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Annual Statement for the year 2015 ofthe UUNiversal Guaranty Life Insurance Company

SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:

1.1 U.S. reaSUMY SECUMHES. .......cvueerriieciieiisiiseieseeeie st eesssisssnens | sesseesessnens 10,337,462 |............ 3 | s 10,337,462 | ... (11 10,337,462 |............ 3.1
1.2 U.S. government agency obligations (excluding mortgage-backed

securities):

1.21 Issued by U.S. gOVEMMENt GENCIES.......veuvrrerrereirrrrnrereeeresssneseienns | sereesnssessssesnssensnnssens (O] I 0.0 | o (0 (0 (0] 0.0

1.22 Issued by U.S. government sponsored agenci€s..........coevvvereveeens | wovvrevereenns 10,149,445 | ............ 3 | e 10,149,445 | .....ooovvvvene. (V1 I 10,149,445 | ............ 3.1
1.3 Non-U.S. government (including Canada, excluding mortgage-

DACKEA SECUMEIES).....cvervveiriiiieicisiesie e ssesnss | sebessesesssssssensessssneen (0] I 0.0 | oo (01 (0 (O] I 0.0
1.4 Securities issued by states, territories and possessions and political

subdivisions in the U.S.:

1.41 States, territories and possessions general obligations.............coveers | vevreerrerneereersinrneinnd (V] I (00 (01 P 0 (] I 0.0

1.42 Political subdivisions of states, territories and possessions and
political subdivisions general obligations
1.43 Revenue and assessment obligations
1.44 Industrial development and similar obligations...............ccoeveeveeviceies | covrveieieieieie e (0] IO 0.0 | oo (01 (01 U (O] IO 0.0
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:

1.511 Issued or guaranteed by GNMA............cccocevereereeneereeseseienes | eeerereeeessissesininen0 [ reieeee0.00 | o (01 0 [ e (0] 0.0
1.512 Issued or guaranteed by FNMA and FHLMC...........cccooovevvvene | vevrerveeesiciieineinnnn0 [ iiieeen0.0 | o (01 O (01 T (O] IO 0.0
1,513 AlLOtNE ..ot nees 0 (01 DO 0 (V] I 0.0
1.52 CMOs and REMICs:

1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA........... | ceeveeveneirniniinnennennd (0] I 0.0 [ o (0 (0 (0] 0.0
1.522 Issued by non-U.S. Government issuers and collateralized

by mortgage-based securities issued or guaranteed

by agencies Shown in Lin€ 1.5271........covvieinieeieinieeieen | v (O] I 0.0 | oo (01 (0 (O] I 0.0
1,523 All ONEI ..ottt sstenssssens | sensessessessnssessenssnenn (V] I (00 (01 D [0 (V] I 0.0

2. Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans and
hybrid securities)
2.2 Unaffiliated non-U.S. securities (including Canada
2.3 Affiliated securities
3. Equity interests:

3.1 Investments in MUtUal fuNdS.........coocvierernincnineneseesneneen | venerseneneresneeeenn0 [ e 0.0 | v (V1 O (0 RN (V1N I 0.0
3.2 Preferred stocks:
321 AFFIEEEM. .. veovveeeeie ettt | eereniensnees 4,000,000 |............ 1.2 | i 4,000,000 |.coovvereereirrerinens (1 S 4,000,000 |.......o.... 1.2
3.22 UNAffili@ted..... oot eessenenens | eeneesesseneenes 7,775,000 | ............ 24 | 7,775,000 | .o (010 7,775,000 | ............ 24
3.3 Publicly traded equity securities (excluding preferred stocks):
331 AFfIAIEG. ..ee ettt ens | ettt (V1N I (00 (01 D (0 (V1N I 0.0
3.32 Unaffili@ted........cccoveeerericiinencncsesereese s | seviessinenens 17,846,148 | ........... 54 | 17,846,148 | ..o (U [ 17,846,148 | ............ 5.4
3.4 Other equity securities:
341 AFFIBEE. .. oot | e 5,687,009 |............ 1T | 5,687,009 |.....cocveririirinnnne (1 5,687,009 |............ 1.7
342 Unaffilidted........c.ooverieriiieceee i | e 11,068,207 |............ 34 | 11,068,207 |..oooovverireirriinnns [V [ 11,068,207 |............ 34
3.5 Other equity interests including tangible personal property under lease:
351 AR, ..ot ensensenes | sereneensiensiennsennsennene0 | e 0.0 | oo [0 O (O (01 O 0.0
3.52 Unaffiliated.......ccovvrirrerieirinsissieissseiessssssessssissssessssssssssssssssnens | snsssesssssssssesssssenssnsssQ | veveesennens (00 (01 D 0 (010 O 0.0

4. Mortgage loans:
4.1 Construction and land development
4.2 Agricultural
4.3 Single family residential Properties..........ccvvrerrerrnrisrinrnsnsieessessesnessses

4.4 Multifamily residential properties.
4.5 COMMECIAl I08NS........orerririirrieireiiesissieessses ettt snssssesseseans
4.6 Mezzanine real estate 10aNS..........ccueiierieeiiineninee e
5. Real estate investments:
5.1 Property occupied by COMPANY.........cociirrieieeieiee e | seesesessesesnes 896,611 |............ 0.3 [ oo 896,611 | .ovovvevererriririennns (1 I 896,611 |............ 0.3
5.2 Property held for production of income (including §.......... 0 of
property acquired in satisfaction of debt)...........ccoeveviereiiiieieeeesies | e (0] I 0.0 [ oo (01 (0 (O] I 0.0
5.3 Property held for sale (including $.......... 0 property acquired in
Satisfaction of AEbE).........cocveuirinircrrceeeee s | e 23,103,200 | i T2 | s 22,936,527 | ..o (V1 22,936,527 |....cocenee. 7.0
6. CONTACE IOANS........cooveeeeeeeie et essessss s sensesesensasssnnsenns | eeverenenenn 10,084,244 | ... 32 | o 10,684,244 | ..o (01 10,684,244 |............ 3.3
7. DEMVALVES......ovvieciicicisee st esensssinensssnnins | nvenenessnssnensnsssnsnened [ connninein 0.0 | v (V1 DN (1 RN (V1N I 0.0
8. ReCeivables fOr SECUMLIES. .........vurrererreirrireireneireieeseeresseseeeseessseesssissssssssaeenns | eeenesseesnsssesssssnsnnenndl [ corneensen (00 (01 P 0 (01 O 0.0
9. Securities lending (Line 10, Asset Page reinvested collateral)...........cccococeeeveves | vevevereeviveiniieienennd0 e 0.0 | oo (1] D,9,%, GRS D )9, G IR XXX
10. Cash, cash equivalents and short-term investments..............cccoeeveveveieiiercceiies | coverveiriiennns 9,349,330 |............ 28 | o 9,349,330 |..oooveeririrererennnns (01 I 9,349,330 |............ 2.8
11, Other inVeSted @SSELS.......c.vvurcrieriricreirre s | eerienisninn 34,364,936 |.......... 10.5 | i 34,698,572 |...coovviriiciinns 0 [ s 34,698,572 |.......... 10.6
12, Total INVESIEA @SSELS........coucveririeerieieieecreeeeeteeee ettt eens e | eoeenenenees 328,817,995 |........ 100.0 | .cooenee. 328,324,902 | ......coovvvrrirnnen. (U 328,324,902 |........ 100.0
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Annual Statement for the year 2015 ofthe UUNiversal Guaranty Life Insurance Company

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PHIOE YEAT ..ottt bbb s bbb s bbb bbb bbb bbbt ens 11,540,429
2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B).............ccceueireeieieieiseisie sttt 19,565,957

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.coveviveieirciceseeee e 3,409,300 22,975,257
3. Current year change in encumbrances:

3.1 Totals, Part 1, COIUMN 13, ...ttt 0

3.2 Totals, Part 3, COIUMN 11 ...ttt 0 0
4. Total gain (10ss) 0N diSP0SalS, Part 3, COIUMN 18.........c.ciiiiiieiicicicie ettt b bbbttt nen 2,204,578
5. Deduct amounts received on disposals, Part 3, COIUMN 15...........cciiiiiiieisees sttt b bbb 11,736,437
6. Total foreign exchange change in book/adjusted carrying value:

8.1 Totals, Part 1, COIUMN 15. ...ttt bbb 0

6.2 Totals, Part 3, COIUMN 13. ...ttt 0 0
7. Deduct current year's other-than-temporary impairment recognized:

7.0 Totals, Part 1, COIUMN 12. ...ttt 54,901

7.2 Totals, Part 3, COIUMN 10, ..ot ess st 0 54,901
8. Deduct current year's depreciation:

8.1 Totals, Part 1, COIUMN 11 ..ottt 269,060

8.2 Totals, Part 3, COIUMN ...ttt 0 269,060
9. Book/adjusted carrying value at end of current period (LINES 1+2+3+4-5+8-7-8)..........ccccrrvrerrirereiieiseesce ettt b st s st s s sse s sneas 24,659,866
10.  Deduct total NONAAMILEEA GMOUNLS...........cccoeveieeiciiisiteieeeteee ettt bbbt bbb bbb s s bbb s b s s b e et s e bbb et b b s bes b s st ense st 826,729
11, Statement value at end of current period (LiNe 9 MINUS LINE T0).........evuiurirriirrerieiisissis s ssessss s ssssssssssssessessssssessessessssssessessssssessassssssessassenssnssessesssssessasssnssns 23,833,137

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHOT YEAI. ..o ittt sttt st 23,161,985
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).........cccueuiurieieicrcse et 10,448,266

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........cceuiuiuereieieiiseeseese et s 92,085 10,540,351
3. Capitalized deferred interest and other:

3.1 Totals, Part 1, COIUMN 12 ...ttt ettt a bbb a ettt et st b st b a e et s st st et s s st et enabanes 0

3.2 Totals, Part 3, COIUMN ...ttt bbb ettt 0 0
4. ACCIUAL OF QISCOUNL. ... ..vieitiiicieteecte ettt et ae bbb s sttt et b s st b s s et e st e b ettt e se s s et b s s s A et s e b et e s et e b s s et et sese b e b et et et e aet s nbebesseb et s e st essebetensetesnas 3,237,516
5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, COIUMN O........ouiiiiiiiecie bbb 0

5.2 Totals, Part 3, COIUMN B.........vuuiviriiriiiecesseesiesiesssetstse stk 0 0
6. Total gain (Ioss) 0N disposals, Part 3, COIUMN 18.............ciuiiiiieieieiesse ettt bbbttt bbb s b s bbb sttt 0
7. Deduct amounts received on disposals, Part 3, COIUMN 15.........c..cciiicieiseeee sttt s s e bbb et e e 22,204,266
8. Deduct amortization of premium and mortgage interest points and COMMItMENE fEES...........ccocviiuiiiiiriieee bbb 0
9. Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, COIUMN 13 ...ttt 0

9.2 Totals, Part 3, COIUMN 13, ...ttt 0 0
10. Deduct current year's other-than-temporary impairment recognized:

101 Totals, Part 1, COIUMN 1.t es st 0

10.2  Totals, Part 3, COIUMN 10........uiviriuiriirereseiiresiesesee st esesss st 0 0
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-84+9-10)........ccceerrerrrrireriereeseeiesesssese s ssasens 14,735,586
12, TOtAl VAIUBHON GlIOWEANCE.........oourvereeieaiiseeisei s8R 0
13, SUDLOLAl (LINE 11 PIUS LINE 12).....cuveeiicreeeieieiees ettt e es st ae s et b st s st st es b s s e b e b e s b s s st e bbb st e b s b et s e s bbb st b b s bae s s st ense st 14,735,586
14, Deduct total NONAAMIEA @MOUNES.........c...cvirueririiseriereseese st ese s8R 0
15.  Statement value at end of current Period (LINE 13 MINUS LINE 14).......c.iireieieicieece ettt es sttt b ss st st s st et b es s s s seensesnaas 14,735,586
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SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying valug, DECEMDET 31 Of PHOE YEA..........cciueieiiiiiciieieisits ettt sttt bbb s bbbt s st s bbb bbb ns e 39,737,746
Cost of acquired:
2.1 Actual cost at time of acquisition (Part 2, COIUMN 8).........c.cccueiieeieieiesre et 13,784,111
2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.ccveiriieieiieieeseese e s 2,681,504 16,465,615
Capitalized deferred interest and other:

3.1 TOtalS, Part 1, COIUMN 16.........ivirierriiceieiieeesisesis sttt 0

3.2 Totals, Part 3, COIUMN 12........imirieeriieiriesieeesisesesese st 0 0
ACCTUAN OF GISCOUNT........evovevierieis it 0

Unrealized valuation increase (decrease):

5.1 Totals, Part 1, COUMN 13.......ouiieieeeeie sttt es ettt bttt b sttt s s s et en st bt s s e s st sse st (600,188)

5.2 TOtalS, Part 3, COIUMN O....ucvvvrmriiireirismeeeesieessssses st eesss st 1,715,884 1,115,696
Total gain (10sS) 0N diSPOSAIS, PArt 3, COIUMN 19........c.iiieiieieteisetcseeite ettt bbb s s s et bbb e et s s s bt s bbb s s sas s s naenes 2,915,032
Deduct amounts received on disposals, Part 3, COIUMN 16............cccoviieiiiieieicieees et ettt st et s e b s e sss st et s st st s st s s s st aes e 25,535,517
Deduct amortization of Premium @Nd AEPIECIAtON............c..iveveireee ettt e bbbt a s bbb s ettt s s st s s s sttt b st s s s b e e sers s st 0

Total foreign exchange change in book/adjusted carrying value:

9.1 Totals, Part 1, COIUMN 17 ...t 0

9.2 Totals, Part 3, COIUMN 4.t 0 0
Deduct current year's other-than-temporary impairment recognized:

101 Totals, Part 1, COUMN 15.........viiriciiiriereiee s ress s 0

10.2  Totals, Part 3, COIUMN 1. ...ttt ettt n s e s s sses et 0 0
Book/adjusted carrying value at end of current period (Lines 142+3+4+5+68-7-8+9-10)........cecrrrrrrrrirrenrrnrerreninsessesssesss st sessesssssessesssssssssessssssssssssessesens 34,698,572
Deduct total NONAAMIEA BMOUNLS. ..ottt 0
Statement value at end of current period (LiNE 11 MINUS LINE 12).......vueieiriririineieie et sssessessessssss st sssssssessssssssessessssssessesssssssssessassssssessesssnssessessansssssessasssnssns 34,698,572

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

Book/adjusted carrying value, DECEMDET 31 O PHIOT YBAI.........ccuiuriiereieiiecireie ettt e et s e s bR E e f bbbt bbb es 235,922,121
Cost of bonds and stocks acqUIred, Part 3, COIUMN 7...........cocuiuieieiccee ettt bbbttt bbb bbbttt 33,476,435
ACCTUAL OF QISCOUNL. ...ttt sttt et st bbb s s b s bbb s s s b s s s 442 b s bt s s bbb s bbb bbb st s st ns st 116,855
Unrealized valuation increase (decrease):
A0 PAM T, COIUMN 121ttt bbb 0
4.2 Part2, SEction 1, COIUMN 15........iiiiriiiir st 0
4.3 Part2, SECtON 2, COIUMN 13........ itk 1,077,768
A4 Pt 4, COIUMN Tttt ees s eeess et st E R8RSR 171,361 1,249,129
Total gain (10ss) 0N diSP0SalS, Part 4, COIUMN 19.........c.iuiiiieieie ettt bbb s bbb s bbb s s bbb bbb et nen 2,028,635
Deduct consideration for bonds and stocks disposed 0f, Part 4, COIUMN 7...........c.cuiuieiiirieeesee ettt sttt 30,913,702
Deduct amMOrtiZation Of PIEMIUM...........c.ciueieieiiieieisctee ettt bbbt bbb bbb s st s s bbb s bbb bbb s bbb bbbt es bbb e st st 601,107
Total foreign exchange change in book/adjusted carrying value:

8.1 Pt 1, COIUMN 15.....cooiiiieiierieeise ittt 8RR 0

8.2 Part2, SECON 1, COIUMN 19....... ittt 0

8.3 Part 2, SECHON 2, COIUMN 16........cuuuiermirireceiiemieeeieesiesie bbbt 0

8.4 Part 4, COIUMN 15......coouivirriiueiiseeeise it sssses st 0 0
Deduct current year's other-than-temporary impairment recognized:
9.1 P, COIMN T4ttt 0
9.2 Part2, SECHON 1, COIUMN 17 ...ttt 0
9.3 Part2, SECHON 2, COIUMN T4........o it 6,254,332
9.4 Partd, COIUMN 13.....oooiieeimeiisieesesessss e esss st 0 6,254,332
Book/adjusted carrying value at end of current period (LINES 1+2+3+4+5-8-T+8-9).........cevererireieiiesie ettt sttt st st sa s 235,024,034
Deduct total NONAAMILEA BMOUNLS..........cciiiiiii bbb 0
Statement value at end of current period (LiNe 10 MINUS LINE T1).......cicuiriieiiicsceiceieeteee ettt b st bbb s et bbbt es st s s banes 235,024,034
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SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States.. 20,336,681 ..21,749,482 20,157,971 ..20,365,000
Governments (Including all obligations 2. CaNada.. ..o [ e [0 [0 (01 RN 0
guaranteed by governments) 3. Other Countries......oovrrrinee [ orrnrnsisisisssesissessins [0 [0 [0 U 0
4, TOtAIS.ccooveererrrccssrreenssrrrisnens | s 20,336,681 | .oceoverrerenneees 21,749,482 | ..o, 20,157,971 [ .o, 20,365,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. Totals....oovirrierirsisrnsnn [ [0 [0 [0 O 0
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. TotalS....oouirininririnsrninn [ [0 [0 O [0 RN 0
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Totals...ooconscnscisiiensiiniies | i 1,137,546 | oo 1,142,839 | oo, AIRKEXCKR T — 1,150,000
Industrial and Miscellaneous and Hybrid 8. United States........cccoeevervevees | covereerrieeienns 167,173,444 | ................... 164,057,483 | ...covcvernee. 168,695,834 | ....ccvvvvveee. 114,079,770
Securities (Unaffiliated) 9. Canada.......ccoevevererieiieeis | e 0 | (01 TR (01 TN 0
10. Other Countries.......ccoovienes | e, 0 [ 0 [, 0 [, 0
11, Totals...oooocrnnniissiicnsniss [, 167,173,444 | oo, 164,057,483 | ...ooooovccniiennee 168,695,834 | ...cooovoinrieenee 114,079,770
Parent, Subsidiaries and Affiliates 12, TotalS.....veeeeveeeveeceeeeeeces Lo (01 U [0 O (01 O 0
13. Total Bonds.......coosmseemsmsrees | coveviiciiicnnnes (YT — 186,949,804 | ...ooooooccnreennee 189,992,438 | ...cooovcnnireenns 135,594,770
PREFERRED STOCKS 14. United States.......cooevvmmrrenns | cevvrnmeeriinnerenne 7,775,000 | coovvvererrerreeenns 7,775,000 | ovvvvercreeennenns 7,775,000
Industrial and Miscellaneous (Unaffiliated) [ 15. Canada.........ccccocveverervereenns [ oreieiesieeceseeeenes (01 TR (01 RN 0
...................................... 0 i) |0
...7,775,000 775,000 ..7,775,000
Parent, Subsidiaries and Affiliates ...4,000,000 000,000 ..4,000,000
19. Total Preferred Stocks....... 11,775,000 [ oo, 11,775,000 [ .o, 11,775,000
COMMON STOCKS 20. United States........coouevreereeees | conrervrnereeinnnens 28,914,356 | ..oooovevrrrrrcenn 28,914,356 | ccovoverierinns 27,842,992
Industrial and Miscellaneous (Unaffiliated) 21, Canada.......ccooeeeiereeierenns | e [0 T [0 RN 0
22. Other Countries......coocuvvirens | eoneriesiiiiiissi i 0 ], 0 i, 0
23, TotalS. oo | v 28,914,356 | ..ooovoviv. 28,914,356 | ..oooovvecriis 27,842,992
Parent, Subsidiaries and Affiliates 24, Totals...ooveeieisiiiiciiiciss | i 5,687,009 | ..o 5,687,009 | ..o, 4,027,778
25. Total Common StocksS....... | ccoccvvvcriiennnces 34,601,365 | ..oooovovirns 34,601,365 | oo, 31,870,770
26. Total StOCKS...cmmreeesissirnssnse | v 46,376,365 [ ..o 46,376,365 | ...ccoooooieninen: 43,645,770
27. Total Bonds and Stocks.... | ................... 235,024,036 | ..cooovvrrrcnenn. 233,326,169 | ..cooovvvrirerenn. 233,638,208
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SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)

1.1
1.2
1.3
14
1.5
1.6
1.7

U.S. Governments

2.1

22
23
24
25
26
2.7

3.1

32
33
34
35
36
3.7

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed
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SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
Industrial and Miscellaneous (unaffiliated)

B.1 NAIC oo | ersinssnsssssssssssesiens (VN [ 35,189,296 | .....ccovvevee. 3,684,397 | ....ccevveee. 20,313,040 | ..ccoovvvnnne 12,456,685 | .....ccvvvee. 71,643,418 [ oo 380 [ 72,058,865 |.....cooveverierirerinnes 382 [ 69,639,422 | .....coevunee. 2,003,997
8.2 NAIC 2.t | eriiesssesisess s 0 [ s 19,234,435 | ... 44,357,430 | oo 16,322,448 | oo (VN [P 79,914,313 [ oo 424 | 81,033,992 | ..o 429 | 74,621,101 [ oo 5,293,213
8.3 NAIC 3..oooieeeses sttt ss st sssssessssnnses | srnsssnsssssssssesssssnsssans (0 3,168,331 | coevvrerrirnn 3,035,630 | ..oovrvreririeniiienne (U (T [V [ 6,203,961 |..ooovevrverrerriiinne 33 [ 6,076,087 |...ooovvvrererrrerrirnnens 32 | 5,703,961 | coovverrrerrirns 500,000
B.4 NAIC Aottt essssnsses | srnsssnsssssssss s (0 3,050,943 | oo | 0 |0 | i 3,050,943 | ..o 1.6 | e, 2,229,831 | oo, V2 I 1,032,771 | oo 2,018,173
B.5 NAIC 5ot sssssesssssssssssssssssnnssns | esssmsssssssssssssnnns 3554 | v 1,618,753 [ .ovoorrirnnn 3,116,547 | e 125,823 | s 0 [ e 4,864,677 |..oovvriverrreriirencrnn2.8 | e, 483,118 | oo, 0.3 [ 4,700,002 | covvoerrvrerrirnns 164,675
............................... 0 v 1,496,130 v 1,549,980 cevrnsressrsssessnens0 | e 1,496,130

Totals... 62,261,758 167,173,442 163,431,873 .155,697,257

Hybrid Securities
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SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
9. Total Bonds Current Year
............................................................................................................ 20,313,040 | ...............12,456,685 | ...............93,117 646 91,113,649 | .................2,003,997
............................................................................................................ 16,322,448 | oo | i 79,914,313 revereennn 14,621,101 | ......0....5,293,213
6,203,961 5,703,961 ...500,000
................. 3,050,943 v 1,032,771 [ 2,018,173
............................................................................................................................ 0 |(c).............4,864,677 S— 3 (VK0 02 164,675
.1,496,130 | (c).... 1,496,130
7 Totals....ooeerecennes ..13,952,815 | (b)........ 188,647,670
9.8 Line9.7a5@ % 0f COL 6o | eveeresiesssenissnieneen@e ] | envenieneeesienisneenen 8007 | viiieiiiiiieienenen30.3 | i 195 | o YR 100.0
10. Total Bonds Prior Year
101 NAIC 1ottt ssss s stessens | evtessessaessnes 3,097,904 | .....co.ee 53,600,533 | ...cccoovrrnnnad 6,159,493 | ...............19,588,877 | ............... 14,985,523 |.............. )90, SN R XXX oevereees | v, 97,432,330 | coovvereerieiiieieeeenn 516 | 95,428,203 | ...ovvrrrnnes 2,004,127
...10,309,830 | .... ...51,539,710 ...81,033,992 L 15,722,.374 | .... 5,311,619
................. 2,030,417 | ................4,045,796 verveeeennnnnnn 8,077,224 rervereenennnn 200,000
................. 2,025,795 | ....................204,036 —c K- KL 2,229,830

...16,837

1,649,980 | ...

...483,118

..16,535,503 |....

10.8 Line 10.7.@58 % Of COL 8.....cvuoiuiiiciiieisiieieiesiseieissssssieseniens | esreessesssssensssssssseneas 16 [ 36.0 [ e 330 [ 206 | 8.8 | XK X i [ XXX e [ 100.0

11. Total Publicly Traded Bonds
P11 NAIC 1ot stensens | ersssssessessines 3,961,534 | ..coocvvrnnnn 49,703,021 | covvrernnn 6,683,365 | ...ccorrrnne. 18,309,044 | ............... 12,456,685 | .....cccoon... 91,113,649 | oo 48.3 | oo, 95,428,203 | oo 505 | oorerrrinns 91,113,649
112 NAIC 2.ttt sssanes | evvessssssassses s saessseas (1 19,234,435 | ... 39,064,218 | ........u.... 16,322,448 | oo (0] I 74,621,101 | oo 39.6 | .o 75,722,374 | oo 401 | o 74,621,101
113 NAIC 3ttt ssss e saesssssssssnssnnes | svsessessssssssssssssesssenens (1N 3,168,331 | cevereree 2,535,630 | covovveererererereereeiees (01 (V)N I 5,703,961 | woevverereererrins KRV I 5,577,224 | oo 3.0 | oo 5,703,961

1,032,771 1,032,771 1,032,771
Line 11.7 as @ % of Col. B......cc.cevrvrrerrrrrnnn.

11.9 Line 11.7 as a % of Line 9.7, Col. 6, Section 9...........ccoeeverernnnnn.

12. Total Privately Placed Bonds

................. 2,003,997
5,293,213
.................... 500,000

2

5

,004,127
;311,619

.................... 500,000

................. 2,003,997
5,293,213
.................... 500,000

............................... 0 2,018,173 e 2,229,830 revenreennnnnnnn 2,018,173
........... 0
.1,496,130
11,496,130
...... 13.0
............................ 0.8
(@) Includes $.....10,976,187 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
(b) Includes$§.......... 0 current year, §......... 0 prior year of bonds with Z designations and §.......... 0 current year, §.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.
(¢) Includes§.......... 0 current year, §.......... 0 prior year of bonds with 5* designations and §.......... 0 current year, $.......... 0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on
the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d)  Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1 §........... 0; NAIC2S§.... 0; NAIC3S§..... 0; NAIC4S§...... 0; NAIC58§..... 0; NAIC6S.... 0.
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SCHEDULE D - PART 1A - SECTION 2

onds Owned December 31, At Book/Adjusted Carrying Values By

Maturity Distribution of All B
1

Major Type and Subtype of Issues
7 8

2 3 4 5 6 9 10 1
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed

1.1
1.2
1.3
14
1.5

U.S. Governments
ISSUET OBlIGAtIONS. ......ceorereriieresriseiiesise ettt
Residential Mortgage-Backed Securities.....
Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities.

............... 14,363,499

................. 2,011,649

2.1

22
23
24
25

All Other Governments

ISSUET OblIGAtIoNS........oevucviieeeicie ettt
Residential Mortgage-Backed Securities.....
Commercial Mortgage-Backed Securities.... .
Other Loan-Backed and Structured Securities..........c.ccoouvevevererrerinnnes

3.1

32
3.3
34
35

U.S. States, Territories and Possessions, Guaranteed

ISSUET OBlIGAtIONS. ......ceorerereerereireireeiseeseeeeseeee st sssenens
Residential Mortgage-Backed SecuUrities..........cccovuvrvrierieereieierirenns
Commercial Mortgage-Backed Securities....

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
ISSUET OBlIGAtIONS. ......ceurerereeceeieiieeieieeeei et
Residential Mortgage-Backed SeCUrities...........couveerieerierierereierennnns
Commercial Mortgage-Backed Securities.... .
Other Loan-Backed and Structured Securities...........cccoovevevererrerinennes

5.1
52
53
54
5.5

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed

Issuer Obligations..........cccccecuenne
Residential Mortgage-Backed Securities.
Commercial Mortgage-Backed Securities.... .
Other Loan-Backed and Structured SeCUties...........covvrrereneerrernirnnenns
Tt ettt

61

6.2
6.3
6.4
6.5

Industrial and Miscellaneous (unaffiliated)
ISSUET OBlIGAtIONS. ......ceorerrerieereriseieesise et sssessnsenenes
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities.... .
Other Loan-Backed and Structured Securities.............cc.ervererrirreierenns
TOtAIS 1t

741

72
7.3
74
75

Hybrid Securities
ISSUET OBIIGAtIONS......coovvvecieieieictee et
Residential Mortgage-Backed Securities.
Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities.

© 81

8.2
8.3
84
8.5

Parent, Subsidiaries and Affiliates
ISSUET OBIIGAtIONS. ......ovvvecvcrereictre et eanee
Residential Mortgage-Backed Securities..........cccvviuerereereireiersenns
Commercial Mortgage-Backed Securities............ccvvveverereernievrisiinnes
Other Loan-Backed and Structured Securities. .
TOtAIS 1ttt
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SCHEDULE D - PART 1A - SECTION 2 (continued)

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 1
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed
9. Total Bonds Current Year
9.1 IsSUEr OblIgatioNs..........cccrvurierreniieiiniieeieneesisssessessesissssssssssssnssns | cenesneeennensed, 969,088 | oo 76,775,483 | ...ccovvenne 57,192,974 | ............36,761,311 | .............13,952,815 | ............. 188,647,671 | ..covvvriririenen100.0 | oo XXX i e XX K | e 177,171,484 | ............ 11,476,187
9.2 Residential Mortgage-Backed Securities.....
9.3 Commercial Mortgage-Backed Securities.
9.4 Other Loan-Backed and Structured SECUMHES..........ccrvrererrnrenrerninrnns | orerseisissessessisesasennes (0] [ (01 (O [P 0 s |0 [ 0.0 | XXX | XK i | s {1 I 0
9.5 TOtAIS.....cvvervrrircrrciisi ittt sttt st snsensis | enniiesienies 3,965,088 | ....ccoovnne. 76,775,483 | ....coovanv 57,192,974 | ............. 36,761,311 | .....co....... 13,952,815 | .iveeerre 188,647,671 | oo 100.0 [ oo e XXX s [ e e XK s | i 177,171,484 | ............. 11,476,187
9.6 Line9.5a58 % 0f COL B.....oviiviiisisiiss s ssississsssesssnssnes | sessssssssnssssssesssenseas 20 [ 407 [ o 30.3 | s 195 [, TA i 100.0 | XXX i L XXX e e XX [ i, 939 | i) 6.1
10. Total Bonds Prior Year
10.1 1SSUET OBlGAtIONS........ovevierricicieieeeeee e | ceeseeesneinees 2,899,774 | ..ovvven. 67,563,373 | ..ccoovrennc 62,016,562 | ............. 38,786,447 | ............ 16,535,238
10.2 Residential Mortgage-Backed SECUIES.........cccoveveivrieeirieieieienns | ceverieiierisinnins 202,912 | v 419,039 | oo 255,322 | oo 127,543 | oo 265
10.3 Commercial Mortgage-Backed SeCUrties............ccocvevverereeserieiisiiee | covereiieiseieeve e (01 OO (01 OO (01 RO [V RN 0
10.4 Other Loan-Backed and Structured SECUHIES...........cvreervenerenrrrnernnie | oriniissississississnens 0 [ e, (O P (O R (O 0
10.5 TOHAIS....cvuuereereereinenesesesese s ensessens | oesbssssnesnees 3,102,686 | ....cocvennen. 67,982,412 | ...ccovvenne 62,271,884 | ............. 38,913,990 |...cccouue. 16,535,503
10.6 Line 10.5858 % 0f COL 8. ssisieisssssssssssssnssnsenes | sesssesssesssesssesssesseas 1.6 | s 36.0 | oo 33.0 | i 206 | oo 8.8
11. Total Publicly Traded Bonds
11.1 Issuer Obligations
11.2 Residential Mortgage-Backed Securities
11.3 Commercial Mortgage-Backed Securities..........c.ccoveunrenrerneenerernineenens
11.4 Other Loan-Backed and Structured Securities
11,5 TOMAIS. ..o
11.6 Line 11.5asa % of Col. B.......ccecuvrrrrrnnnn.
11.7 Line 11.5 as a % of Line 9.5, Col. 6, Section 9
12. Total Privately Placed Bonds
12.1 1SSUET OBlGALIONS........oveereeiieriecieese st snsses | sensseeisesssesssennens 3,554 [ i 2,033,103 | covovrrerirnns 5,813,580 | .covovrenne. 2,129,819 | oo, 1,496,130
12.2 Residential Mortgage-Backed SECUMHES. .........oeverurerreenrerrereeenrireireees | ceereereiieeseeneeseieeeeneens (01 (01 (01 (01 0
12.3 Commercial Mortgage-Backed SeCUtIES. .........cvuneenrrrrencnriirinenes | e (01 (01 (01 U (01 R 0
12.4 Other Loan-Backed and Structured SECUtIEs..........cevreerernreneereeininen | e {01 [ {01 [ {01 [P (O 0
12.5 TOHAIS....ceoeeeie s | i 3,554 | oo, 2,033,103 | cooovreeris 5,813,580 | .ccoovrvne. 2,129,819 | .o 1,496,130
12.6 Line 12.585@ % Of COL B.....ouvvuveneeciiericrieineeienieeienisnisesisssssienes | seesississsssssssssesssens (0 77 [ s 50.7 | e 18.6 [ oo 13.0
12.7 Line 12.5 as a % of Line 9.5, Col. 6, Section 9.........cc.ccovenvrnninsinsiiniie | v, (O I 1 3 T ] 0.8
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SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1 2 3 4 5
Other Short-term Investments in
Mortgage Investment Parent, Subsidiaries

Total Bonds Loans Assets (a) and Affiliates
1. Book/adjusted carrying value, DECEMDET 31 Of PHOF YEAI.........ccciiviieireieieieieieteese st sssse s ssssessesssns | sesessesissessesssss s s ses 4,554,290 | oo 172,110 [ oo 3,804,252 | oo BTT,928 | oo
2. Cost of Short-term iNVESIMENS ACUITE. ..........cvuevieieeieciicteie ettt ssse s b s s s sessssesssnsns | oevisssssesssssses s ses b s s ssasssessssnees 100,151 [ oo 2 | e 99,819 | e 330 [ e
3. ACCTUAIL OF BISCOUNL........ovveovieirireie ittt st snes | eesbsses sttt n st 0 [ oo 0 [ oo O PR 0 | e
4. Unrealized valuation INCreaSE (AECIEASE)..........euiuiiueieiieieieicissie ettt es et se s s st ssstes s sensenss | ebsesssssssesssestessesstessessssensess s ssnsensesnea 0 | coereereeeeese e 0 | oo 0 ] oo 0 ] oot
5. Total gain (I0SS) ON QISPOSAIS.......ceuruureueeeereereereeeeeeiseeseeeseeeeseesestseesesseesesssessessessesesss st essassesseesestssessestensssssessessanssnssnes | weestssessssessssnsesessassssssssessasssssessessansnssnn L0 OO L0 OO RN 0 ] oot 0 ] ot
6. Deduct consideration reCeived ON QISPOSAS............cccvevireieiriieieies ettt et s s ses s ssssssesssssssenes | evtesssessessesss st et asses s ssaenas 4654440 | oo 172,112 | oo 3,904,071 | oo 578,258 | v
7. Deduct amortization Of PIEMIUM...........cceieviieie ettt sttt s st se st s s b a s sas s sae st sstes s sassenes | seesistessesssassessesess s s esse s s s sses et st es st anbenen O | oo 0 [ oo O [ o O [ oo
8. Total foreign exchange change in book/adjusted CarmyiNg VAIUE..............ccccuiueiurcieiieiscicie sttt ssessessesies | sressessssessss s ses s sses s ssessssss s 0 | e 0 | oo 0 ] oo 0 | oo
9. Deduct current year's other-than-temporary impairment rECOGNIZEA. ..........ouueururerieriereieiieeereireeseessseseeseeessessessssesesees | erssesessesssssssesssssesssessssessssssnssessnsenssnssssn 0 ] e 0 ] e 0 [ e 0 [ e
10. Book/adjusted carrying value at end of current period (Lines 142+3+445-8-T+8-9)........ceovrurrrrirmrinrrrirrrmrnssessiinsnnes | conreissessnsessessssssssssssssesssssssssssssssssseses (0] ) U ()] [OOSR 0 | oo 0 | o

11. Deduct total nonadmitted amounts

12. Statement value at end of current period (Ling 10 MINUS LINE 11)......cviiiiieiiiiiiiiiiiceissiesiesesssissssssnssssssesssssssesssssses | sressesssssssonssssesnssssessesssensessessnssssessnsnsas (0)] oo (0)] v 0 ] ot 0 ] o




Annual Statement for the year 2015 ofthe UUNiversal Guaranty Life Insurance Company

10.

1.

3.1

3.2

33
41

42

43

SCHEDULE DB - PART A - VERIFICATION BETWEEN YEARS

Options, Caps, Floors, Collars, Swaps and Forwards

Book/Adjusted Carrying Value, December 31, prior year (Line 9, prior year)

Cost paid/(consideration received) on additions:
2.1 Current year paid/(consideration received) at time of acquisition, still open, Section 1, Column 12..........c.ccccevevveeieieriesieerienens (108,881)
2.2 Current year paid/(consideration received) at time of acquisition, terminated, Section 2, Column 14..........ccccocvevrnrrrrsrnrrrrnienns 0

(17,603)

(108,881)

Unrealized valuation increase/(decrease):
3.1 SECHON 1, COMUMN 17 ..ottt ettt bttt b s sttt se s s st st n e 80,272
3.2 SECHON 2, COMUMN 19, s sk s bbbt (429,400)

(349,128)

Total gain (loss) on termination recognized, Section 2, Column 22

Considerations received/(paid) on terminations, SECHON 2, COIUMN 15. ..ottt bbbt es

Amortization:
8.1 SECHON 1, COMUMN 19....iiiiiieieicitise ettt s bbb R sttt 0
8.2 SECHON 2, COIUMN 27ttt ettt a et s s et et ae b s st e et sea et e s se e et esssaeese e e et s estesansne et sesetas st etesnsnsnnansatans 0

446,586

(416)

Adjustment to the Book/Adjusted Carrying Value of hedged item:
7.1 Section 1, Column 20 0
7.2 Section 2, Column 23

Total foreign exchange change in Book/Adjusted Carrying Value:
8.1 SECHON 1, COIUMN 8. bbbt 0
8.2 SECHON 2, COIUMN 20.......eeeeeeeeeeeeeeee ettt ettt ettt s st s s e e e et et et et st et et et se st s e s esesese st st st st et st et enenen s s s s eneneseneneneseseeeetetesatesaeaeans 0

Book/Adjusted Carrying Value at end of current period (LINES 1+ 2+ 3+ 4 -5+ B+ 7 4 8)....ciieieieiieieeeceeses ettt st ss st been
DEAUCE NONAAMIIEEA @SSELS..........cvivieiisiiiteiieie ettt bbbttt bbb a8t 4 bbb A s st 4 B8 b s bbb et b bbb n bbbt n b aes

Statement value at end of current period (LiNg 9 MINUS LINE 10).......c.cveuiirirereierieeesieiietes et sasss s st s s bbb a st st s e bbb sa st es s bbb es s sansanens

SCHEDULE DB - PART B - VERIFICATION BETWEEN YEARS

Futures Contracts
Book/Adjusted Carrying Value, December 31, Prior YEar (LINE 6 PHOT YEAI).......c.euurururreueerereeseseseeesseesseeseesesssssssesessessss e ssesssessessesssssessessessssssessassnsssessssssssessasssnenns
Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change Column)..........cccocvicueiniceniieeieeeeeesee e

Add:
Change in variation margin on open contracts - highly effective hedges:
3.11 Section 1, Column 15, current year MiNUS............ccoeeveiverererenreisieieienas 0
3.12 Section 1, Column 15, PriOr YE&I.......c.ccouevivieereercreieeeieisee s 0 0
Change in the valuation margin on open contracts - all other:
3.13 Section 1, Column 18, current year MinUS...........ccccvvvevevreerenereiseesseesenns 0
3.14 Section 1, Column 18, PriOr YEAI..........ccevevereieesieieiseveiieie e es 0 0 0

Add:
Change in adjustment to basis of hedged item:
3.21 Section 1, Column 17, current year to date minus...........cccceveevevrresreriernnnns 0
3.22 Section 1, ColUMN 17, PHOF YEAI........coevevirierreieieieissiesiei et 0 0
Change in amount recognized:
3.23 Section 1, Column 19, current year to date minuS...........cccccoeveericreiieinnnns 0
3.24 Section 1, Column 19, PriOr YEAI........vvvererrrrrerrernressesssessssesessesssssessessenes 0 0 0

SUDLOLAI (LINE 3.1 MINUS LINE 3.2).....oucviieieiiciiie ettt bttt s bbb s 8484428 E s b s s bR bbb bbbt ns

Cumulative variation margin on terminated contracts during the year (Section 2, Column 15)........ccccccovvurrenne 0

Less:
4.21 Amount used to adjust basis of hedged item (Section 2, Column 17).......... 0
4.22  Amount recognized (Section 2, Column 16).........cccccoveererrerrerisrieeessiennenne 0 0

SUDEOLAL (LINE 4.1 MINUS LINE 4.2)......ovuiereeriiiiire et eseess sttt ss st s8££ 8 88582 E 8828 E et

Dispositions gains (losses) on contracts terminated in prior year:
5.1  Total gain (loss) recognized for terMINAHONS IN PHOK YEAT.........c.eiururerreerieeereereeeseeeeeseeseeseesse s et et ess s st s s see e e b sE e s e bbb s st st enens
5.2 Total gain (loss) adjusted into the hedged item(s) for termMINGLIONS IN PrIOF YEAM........c.vueviiiiriieieieiee et es

Book/Adjusted Carrying Value at end of current period (Lines 1+2+3.3-4.3-5.1-5.2)..cc.ccccccevvervrrrennes

DEAUCE NONAAMIIEEA @SSEES......vurvuirrrririireieiseisiesieie et s et b e ss s £ e s8R e R8s s8R s bbb res

Statement value at end of current Period (LINE 6 MINUS LINE 7)........curureuiererereeseeeeteeeeteeeseesesseeesessessesss s et ess et ess s ss s s s e bess s s s bbbttt

Si11

(28,610)

(28,610)




Annual Statement for the year 2015 ofthe UUNiversal Guaranty Life Insurance Company

Sch.DB -Pt.C -Sn. 1
NONE

Sch.DB -Pt.C-Sn. 2
NONE

Si12, SI13
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SCHEDULE DB - VERIFICATION
Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Book/Adjusted Carrying Value Check

1. Part A, SECHON 1, COIUMN T4......ooeieicecee ettt ettt st s bbb s b a et s s aenee (28,609)

2. PartB, Section 1, Column 15 plus Part B, Section 1 Footnote-Total Ending Cash Balance..............ccoevivinienninieienesieesessenenne 0

3. SUDLOLAI (LINE 1 PIUS LINE 2).....euieeereerieeiireieiseeisteisee st steee et es s e et et s 5888858848228t nen (28,609)
4. PartD, SECON 1, COIUMN B......ocooiiiirirr bbb 0

5. Part D, SECHON 1, COIUMN B......o.voveeeeceeeeceeteees ettt ettt sttt ettt e b a et s s sa s e st st et et s s et et es et en st ee s et et ensstesnsnensnas 0

6. Total (LiNe 3 MINUS LINE 4 MINUS LINE 5).....vuevuiiiiiieiriisiiesseieissiesse e issss sttt sse sttt 8 s8££ R R8sttt (28,609)

Fair Value Check

7. Part A, SECHON 1, COIUMN 1B.......cuiieireiriiiieieieiseieseeeis ettt bbbttt (28,609)

8. Part B, SECHON 1, COIUMN 13........iieiiiceeicece ettt sttt ettt s bt a bt s s et se b st et et e st b s et s s s et et ee bt s et et s snaetanas 0

9. TOAI (LINE 7 PIUS LINE 8)....ecvivectiiiieisiete ettt ettt b bt 4 bbb s 4t b bbb bR s s b b s b b e A bR bR e s bbb bR bR b bbb bRt b st bbb n st s (28,609)
10, Part D, SECHON 1, COIUMN 8........c.vuieeeiieciee ettt ettt s ettt se st s st s st et e s s et et aetssast e s s ssa et sn et et s s et et nsnaesenaetanas 0

11, Part D, SECtion 1, COIUMN O......ouiiiiiii bbb bbb 0

12, Total (Line 9 MINUS LiNE 10 MINUS LINE 11)......ouiuitieeieieiie ettt sttt s bt bbb s s sttt st b s bbb b s s (28,609)

Potential Exposure Check

13, Part A, SECHON 1, COIUMN 271.......oiiiiiiiiieirir bbb 0
14, Part B, SECHON 1, COIUMN 20.........ciiiieieiiceeieeieet ettt ettt sttt b s e s st st s et b s s e ses s saesses e 0
15, Part D, SECHON 1, COIUMN ... bbb 0
16, Total (Line 13 PIUS LINE 14 MINUS LINE 15).....cruruuererereireisseeisessssesessssesessssessessssssessesssssessessessssssessesssssssssassssssessassssssessessssssessessasssessessassssssessesssnssessesssssessessasssessassnsans 0

Si14



Annual Statement for the year 2015 ofthe UUNiversal Guaranty Life Insurance Company

SCHEDULE E - VERIFICATION BETWEEN YEARS

Cash Equivalents

1 2 3
Total Bonds Other (a)

1. Book/adjusted carrying value, December 31 Of Prior YEaI........cc.ccueieieivcieeeeee e tesssiesiens [ eesesiesise e s s sesanes 0 | [

2. Cost of cash €QUIVAIENES ACUIMET...........curueriereriecirrireieeeeeiss et ssesssessestessesssssssssessensnssess | conessessessssssessasssssssssesssssnsssens 0 | e

3. ACCTUAI OF QISCOUNL.......oveeeeiercresriesie ittt enssennes | sestsnest s eses et 0 [0 [

4. Unrealized valuation increase (decrease)

5. Total gain (I0SS) ON AISPOSAIS.........ervuevurereeiseisesiessesssssee s s s ese s s SRR TSN 0 [ oo [

6. Deduct consideration received on diSPoSals...........ccc.evereereurreeneereeeersieneeneens NON E ............................. 0 | [

7. Deduct amortization Of PrEMIUM............ccvvviieieiciesie ettt sse s ssssessssssssssesens | seesiessssesississessessssssssessesesad 0 | [

8. Total foreign exchange change in book/adjusted Carrying ValUE............ceenerinieneineineneieensineineeees | et sseseseeenend 0 | [

9. Deduct current year's other-than-temporary impairment reCoOgnIzed...........covvveeveevverererieriereserieieiees |eerierssesessessesssssssssssseesnnad 0 | [
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9).........ccccoervvreeverees [ covverericieecsceccecee 0 [ eoeeereeveresneserieseseeeeens [
11. Deduct total Nonadmitted @MOUNLS..........c.ocuerieririeiieiiiie e essesss s |t 0 [ |
12. Statement value at end of current period (Ling 10 MINUS LINE 11)........covoiiiiiiiiieicsieseseserisnesnes | evesrensinsssesssssnsesssssssessessssenes L0 OO ORORROR | 1 [OUOOUO RO
(a) Indicate the category of such investments, for example, joint ventures, transportation equipment......

SI15




103

Annual Statement for the year 2015ofthe UNiiversal Guaranty Life Insurance Company

SCHEDULE A - PART 1
OWNED December 31 of Current Year

Showing all Real Estate
5 6

1 2 Location 7 8 9 10 Change in Book/Adjusted Carrying Value Less Encumbrances 16 17
3 4 1" 12 13 14 15
Current Year's Other-
Book/Adjusted Carrying Than-Temporary Current Year's Total Change in Total Foreign Gross Income Earned
Date Date of Last Value Less Fair Value Less Current Year Impairment Change in BJ/A.CV. Exchange Change in Less Interest on Taxes, Repairs, and
Description of Property Code City State Acquired Appraisal Actual Cost {Amount of Encumbrances| Encumbrances Enct p on R i En 8! (13-11-12) BJACV Encumbrances Expenses Incurred
Properties Occupied by the Reporting Entity - A
Home Office | ........... | Springfield........cccccorionicniicniinnies IL..... I 01/01/1992. | 12/30/2005. 4,106,190 0 896,610 896,610 139,218 0 0 (139,218) 0 0 92,130
0299999. Properties Occupied by the Reporting Entity - Administrative. 4,106,190 0 896,610 896,610 139,218 0 0 (139,218) 0 0 92,130
0399999. Total - Properties Occupied by the Reporting Entity. 4,106,190 0 896,610 896,610 139,218 0 0 (139,218) 0 0 92,130
Properties Held for Sale
Athens Trust . | Calimesa.. 06/30/2009. | N/A............ 309,337 0 309,337 0 0 0 0 0 0 0 0
BCG Land, LLC Boyd, Carter & Greenup County..... .| 07/08/2013. | 12/07/2011. 5,210,103 0 5,210,103 | ..cvvevnen 12,100,000 0 0 0 0 0 196,344 447,292
Bearfoot, Gilmer County. Gilmer County...........cccoovvseviennnnes | GAL.ce 11/20/2015. | 12/21/2015. 850,000 0 850,000 1,093,232 0 0 0 0 0 0 5,162
Collier Beach, LLC Hilton Head.. 05/02/2011.| 11/01/2012. 1,999,286 0 1,999,286 2,000,000 0 0 0 0 0 85,458 60,348
Doctors Office Plaza Springfield.... 09/28/2005. | N/A............ 0 0 0 0 0 0 0 0 0 0 0
Ellisburg Property Hustonville. 12/31/2007. | 03/20/2013. 1,171,554 0 1,063,494 1,500,000 9,386 0 0 (9,386) 0 8,000 12,567
Georgetown Property Lexington. 12/18/2013. | 01/15/2014. 282,701 0 282,701 575,000 0 0 0 0 0 8,425 347
KY HWY 300. Stanford... . | 09/24/2015. | 09/24/2015. 1,500,000 0 1,500,000 1,500,000 0 0 0 0 0 0 3,896
Lake Pointe Springfield.........c.cccooereeienieenenns [ 1L 01/01/1993.| 01/17/2013. 109,725 0 109,725 900,000 0 0 0 0 0 0 640
Lakeside Partners, LLC. Thornport. 11/07/2012. [N/A............ 14,000 0 14,000 0 0 0 0 0 0 0 852
Midland Beltway Property. Midland.... 01/09/2015. | 12/01/2015. 1,127,499 0 1,127,499 5,171,233 0 0 0 0 0 0 0
Northwest FL of Okaloosa County, LLC...........ccoiuruiiiiiiiiiisieiseii i essessesssesssessssssessesssns | eveeninens Crestview. 02/16/2011. | 11/23/2015. 850,000 0 850,000 850,000 0 54,901 0 (54,901) 0 0 17,630
Port Garrett Painesville 10/15/2010. [ N/A............ 0 0 0 0 0 0 0 0 0 0 37,455
Pulaski County, KY Somerset.. 04/06/2007. | 12/28/2011. 150,000 0 150,000 230,000 0 0 0 0 0 1,500 316
Sand Lake, LLC Palm Coast.. 12/07/2010. | 01/05/2015. 500,000 0 500,000 500,000 0 0 0 0 0 0 32,904
Somerset Plaza Somerset.. ... | 12/31/2007. | 12/16/2013. 2,998,758 0 1,824,425 3,000,000 70,943 0 0 (70,943) 0 313,962 435,449
Thomas Kunnath, Loan 2 Traverse City.........coovvvvrverereren [ Mlai, 04/13/2011. [N/A............ 3,392 0 3,392 0 0 0 0 0 0 0 0
UTG Avalon, LLC St. Lucie County.. 07/21/2014.| 12/12/2011. | .............. 6,100,829 | ... 1,016,372 5,084,457 6,600,000 0 0 0 0 0 0 426,583
Wingate of St. Johns Holding, LLC St. Johns County. 02/24/2011. | 12/19/2015. 1,897,010 0 1,897,010 5,280,000 0 0 0 0 0 0 48,930
0 Bench Leg Ford Road. Mineral Bluff. 07/29/2013. | 12/02/2013. 495,046 0 495,046 991,270 0 0 0 0 0 0 6,909
79 Public Square. Lancaster. 04/20/2008. | 12/31/2013. 369,679 0 215,382 265,000 19,909 0 0 (19,909) 0 16,300 5,768
101 & 103 Danville Lancaster. 04/20/2008. | 12/31/2013. 98,075 0 57,836 90,000 5,943 0 0 (5,943) 0 6,950 21,810
106 & 108 Danville Lancaster. 04/20/2008. | 12/31/2013. 63,329 0 63,329 65,000 0 0 0 0 0 0
T10 DANVIIIB. ...ttt ss s esseass s s s sessssssessesssssssnsessssssssssssssessssessssssssssssssess | eressesns Lancaster.........coovvornnnnnineins 04/20/2008. | 12/31/2013. 253,363 0 156,234 210,000 23,661 0 0 (23,661) 0 6,050
0599999. Total - Properties Held for Sale 26,353,686 1,016,372 23,763,256 129,842 54,901 0 (184,743) 0 642,989
0699999. Total 30,459,876 016,372 ..24,659,866 269,060 54,901 0 (323,961) 0 642,989




Annual Statement for the year 2015ofthe UNiiversal Guaranty Life Insurance Company

SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED and Additions Made During the Year
4 5

¢03

1 Location 6 7 8 9
2 3
Date Actual Cost at Amount of Book/Adjusted Carrying Additional Investment Made
Description of Property City State Acquired Name of Vendor Time of Acquisition Encumbrances Value Less Encumbrances After Acquisition

Acquired by Purchase
Bearfoot, GIIMEI COUNLY..........c.viiiiie et en Gilmer COUNtY........eereeereereicireeeeiseeeeeeiae GA....... 11/20/20015| Bearfoot Investments, LLC..........cooeurvviveerierenieincens . 850,000 0 0
Hurricane Creek........cccccoveeueee. Monterey TN....... 01/30/2015. | Tower INVEStMENtS, LLC..........c.ooiiieieiccieeece ettt . 302,296 0 0
KY HWY 300.......c0iiiieiiiiiinis s sssssssessessenes Stanford KY....... 0972412015, [ E. W. LLC...ooieiiiiiiiieiieie sttt bbbt | bbbt 1,500,000 0 0
Midland Beltway PrOPEIY..........cccevueireririreeineseeeeeeeseeseees e Midland TXeene 01/09/2015. | Estate of Mary EliZabeth WEISE.............cc.ooeiriiriiee et ssssnsens | sesessssseenssnssessees 1,127,742 0 0
UTG Avalon, LLC St. Lucie County. FL....... 10/02/2015. | Various . 0 0 3,383,628
0 Bench Leg Ford Road . Mineral BIUff.........coiiiiieicrees s GA..... 06/15/2015. | Cole Family. 0 0 25,672
0199999. Total - Acquired by PUIChESE............ciieiiiriiieceicsssi s ettt et ettt et et eieteb et e et et e e i et et s e e e e et ae i et es s ae et e A etetes et e et enetetetesaetesansesetes | eeitseuetetesasiesasieeetetsastesateeeetesestet et e Aet et et aete st eAe et s aet et et aeee et eAet et s aet et s eaete b s aetesnsetetesasaetennsesetesrassannsetetane | terererieseriseesernan 3,780,038 0 3,409,300
Acquired by Internal Transfer
BCGLaANd, LLC.......cvoveceecceeeceeee e Boyd, Carter & Greenp County.........cccoceverrennne KY....... 07/08/2013. | INEEINAI rANSTET........coviiieeteiecece ettt sttt bt sae b st nsnnaes | ebesassesesssessanne 5,392,103 0 0
Collier Beach, LLC Hilton Head 05/02/2011. | INTEINAITANSTET.......cvvoveiriiicii bbbt ebnes | ceresseisenssernnses 1,999,286 0 0
Northwest FL of Okaloosa County, LLC.. .. | Crestview. 02/16/2011. | Internal transfer 904,901 0 0
Sand Lake, LLC......oovvveieririeine Palm Coast. 12/07/2010. | Internal transfer 500,000 0 0
UTG Avalon, LLC St. Lucie County. 04/06/2011. | Internal transfer. ...5,092,619 0 0
Wingate of St. Johns Holding, LLC.. St. Johns County. 02/24/2011. | Internal transfer. 1,897,010 0 0
0299999. Total - Acquired by Internal Transfer.. .....15,785,919 0 0
LU R 1 -SSP TR 19,565,957 0 3,409,300
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Annual Statement for the year 2015ofthe UNiiversal Guaranty Life Insurance Company
SCHEDULE A - PART 3

Showing all Real Estate DISPOSED During the Year, Including Payments During the Final Year on "Sales under Contract"
5 6 7 8

1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 9 10 1" 12 13
Expended for
Additions, Book/Adjusted Current Year's Book/Adjusted
Permanent Carrying Value Other-Than- Total Foreign Carrying Value Gross Income
Improvements Less Temporary Current Year's | Total Change in Exchange Less Amounts Foreign Exchange| Realized Gain Eamed Less Taxes, Repairs
and Changes in Encumbrances Current Year's Impairment Change in BJ/A.CV. Change in Encumbrances on | Received During | Gain (Loss) on (Loss) on Total Gain (Loss) | Interest Incurred | and Expenses
D n of Property City State | Disposal Date Name of Purchaser Actual Cost Ei Prior Year preciati R i Ei (11-9-10) B.JA.C.V. Disposal Year Disposal Disposal on Disposal | on Ei Incurred
Property Disposed
Athens Trust. Calimesa CA... | 08/18/2015. [ Oak Valley Partners LP...............ccocrmiveeennnnensssiisssssnseenienns | cevvvenees 190,663 0 500,000 0 0 0 0 (] IS 190,663 | .......... 190,663 0 0 0 0 0
Boyd, Carter &
BCG Land, LLC. Greenup county KY... [12/16/2015. | Retum of capital 182,000 0 0 0 0 0 0 0 ...182,000 .182,000 0 0 0
Ebert & Wolf Enterprises, LLC. Columbus OH...| 01/26/2015. | KM22 Investments, LLC. . 214,055 0 214,055 0 0 0 0 0 214,055 0
Harris County Property. Harris County............ GA...| 01/07/2015. | SKPW/A00 LLC.... ..o seeseeeeseeseseeeveseseeseesessesssesssesnes | oeeone 5,250,812 0 5,250,812 0 0 0 0 0 5,250,812 ..1,995,639
Hurricane Creek Monterey. TN... [ 12/18/2015. | Thomas Burton. 302,293 0 0 0 0 0 0 0 302,296 . 208,939
Midland Beltway Property. Midland TX... [ 12/18/2015. | Retum of capital 243 0 0 0 0 0 0 0 243 243 0
UTG Avalon, LLC St. Lucie County........ FL....]10/21/2015. | Various 339,090 0 0 0 0 0 0 0 3,391,790 0
0199999. Total - Property DISPOSET. .........cuuuuurrrrisiissiissisissiseissss s sssssssss s s | ovsiend 6,479,156 0 5,964,867 0 0 0 0 0 9,631,859 | ..... 11,736,437 | oo 01....2204578 | ... 2,204,578
0399999, TOMAIS. ..ovrvvvvvvesssssserssssessssissssssssssssssss s8R | 6,479,156 0 5,964,867 0 0 0 0 0 9,631,859 | ... (AR T [— 0[....2204578 | ... 2,204,578
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Annual Statement for the year 2015ofthe UNiiversal Guaranty Life Insurance Company

Showing all Mortgage Loans OWNED December 31 of Current Year

SCHEDULE B - PART 1

1 2 Location 5 6 7 8 Change in Book Value/Recorded Investment 14 15
9 10 1" 12 13
Book Value/Recorded Current Year's Other-Than- Date of Last
Date Investment Excluding Accrued | Unrealized Valuation Increase |  Current Year (Amortization) Temporary Impairment Capitalized Deferred Interest | Total Foreign Exchange Change Appraisal or
Loan Number Code City State Loan Type Acquired Rate of Interest Interest (Decrease) Accretion Recognized and Other in Book Value Value of Land and Buildings Valuation

Mortgages in Good Standing - ial Mortgages - All Other
024F843........ooeireireiierisceiesescsienienies | e Fort Pierce .07/31/2015 4.000 558,477 0 0 0 0 0 620,000 |.12/02/2015
024F8A44........ooiiiiieicirciceeceececeneenenes | e Fort Pierce .09/22/2015 3.000 523,290 0 0 0 0 0 820,000 |.12/02/2015
ML-0218011....vcscssisni [, Winchester. TN......... .12/30/2009 8.000 28,651 0 0 0 0 0 90,000 |.10/14/1992
0399999. Total - Mortgages in Good Standing - Residential Mortgages - All Other. 1,110,418 0 0 0 0 0 1,530,000 XXX
Mortgages in Good Standing - Commercial Mortgages - All Other
024F624........ooviririniciecccccesisinnns | v Wheeling. .12/14/2009 5.500 0 0 2,723 0 0 0 323,500 |.01/25/2008
024FB30........cccreerierirrieiseeeessessessesssnesnees | cevieninns Wickliff. .12/14/2009 5.000 0 0 6,598 0 0 0 97,136 |.12/14/2009
024FT748.......oooivericieiicricesieerscsienieenies | e Lancaster. .03/12/2010 6.000 1,483,983 0 0 0 0 0 2,500,000 |.03/01/2010
024F833......cirieieieieieeeeesesessesssessseinens | cevieni Danville. .04/11/2013 5.700 22,993 0 0 0 0 0 196,000 |.04/09/2013
024F840........oorooeriireiierieseiesesesieniienies | e Various. .04/2412015 5.250 2,864,839 0 0 0 0 0 4,145,000 |.06/13/2014
024F8A1.....oiiiciciccieeeesessnienns | e Huntington Wv........ .06/25/2015 5.250 1,854,516 0 0 0 0 0 4,875,000 |.01/23/2015
024F842.......oooeoeeeeerseeeseseeeseneies | e Perry County TN .07/29/2015 6.500 2,830,131 0 0 0 0 0 3,100,000 |.07/25/2015
024F845......ooiiiiiiisciicssisrsssssnissnis | i Fort Pierce. FL.......... .10/02/2015 4.000 1,500,000 0 0 0 0 0 2,675,000 |.12/03/2015
0599999. Total - Mortgages in Good Standing - Commercial Mortgages - All Other. 10,556,462 0 9,321 0 0 0 17,911,636 XXX
0899999. Total - Mortgages in Good Standing 11,666,880 0 9,321 0 0 0 19,441,636 XXX
Restructured Mortgages - Commercial Mortgages - All Other
B00F019.....eecereeeeseeeerisienies | e Toledo OH......... .12/30/2009 5.290 72,827 0 0 0 0 0 458,738 |.03/20/2009
300F031 300F029........c0mmmiriiiiiniissiississinnis | coninnieas Columbus. OH......... .12/30/2009 6.000 53,291 0 0 0 0 0 1,520,000 |.12/05/2005
1399999. Total - Restructured Mortgages - Commercial Mortgages - All Other. 126,118 0 0 0 0 0 1,978,738 XXX
1699999. Total - Restructured Mortgage: 126,118 0 0 0 0 0 1,978,738 XXX
Mortgages with Overdue Interest over 90 Days, Not in Process of Foreclosure - Commercial Mortgages - All Other
024FB09.........ccoooeereireieriisenieresesieneinnies | e Phoenix .09/30/2009 5.000 0 0 0 0 0 0 2,510,000 |.10/09/2007
024F821.....oiiciciciesecesesesisienns | e Tucson .01/31/2012 6.500 0 0 0 0 0 0 0 [N/A............
B00F020........ocreereererrereeseiseessesssesessnssnees | cevieninns Toledo .12/30/2009 4.240 20,834 0 0 0 0 0 62,262 |.03/20/2009
B00F04T.....coeoreceierieeieseeseneienies | e Florence .12/30/2009 7.750 0 0 0 0 0 0 524,184 |.10/08/2009
B00F042......coiieiiiieiieieiesiesieniesienss | v Florence .12/30/2009 3.944 0 0 0 0 0 0 381,719 |.12/30/2009
B00F043......oooeienseieseeeerinnies | i Florence .12/30/2009 8.000 0 0 0 0 0 0 575,816 |.10/08/2009
300F045. Pittsburgh .12/30/2009 5.500 0 0 0 0 0 0 25,000 |.12/30/2009
300F046. Pittsburgh. .12/30/2009 5210 0 0 0 0 0 0 40,300 |.05/11/2005
300F047. Pittsburgh .12/30/2009 5.040 0 0 0 0 0 0 38,900 |.07/20/2005
300F048 Pittsburgh .12/30/2009 5.960 0 0 0 0 0 0 59,000 |.02/09/2006
300F049. Pittsburgh. .12/30/2009 4.330 0 0 0 0 0 0 202,500 |.01/27/2006
300F050. New Kensington .12/30/2009 4.330 0 0 0 0 0 0 473,500 |.01/27/2006
2199999. Total - Mortgages with Overdue Interest over 90 Days, Not in Process of Foreclosure - Comm. Mortgages - All Other. 20,834 0 0 0 0 0 4,893,181 XXX
2499999. Total - Mortgages with Overdue Interest over 90 Days, Not in Process of Foreclosure. 20,834 0 0 0 0 0 4,893,181 XXX
Mortgages in the Process of Forecl - Resi ial Mortgages - All Other
024F825......ciiiiiiisiiiscsicssississssssissni | v Somerset. IKY ......... |.06/25/2012| 7.000 735,000 0 0 0 0 0 1,000,000 |.05/16/2012
2799999. Total - Mortgages in the Process of Foreclosure - Residential Mortgages - All Other. 735,000 0 0 0 0 0 1,000,000 XXX
Mortgages in the Process of Foreclosure - Commercial Mortgages - All Other
024F803..ooo | [ Phoenix [Az....... [ .09i21/2010 | 5.350 2,186,750 0 0 0 0 0 6,837,211 | .04/04/2005
2999999. Total - Mortgages in the Process of Foreclosure - Commercial Mortgages - All Other. 2,186,750 0 0 0 0 0 6,837,211 XXX
3299999. Total - Mortgages in the Process of Foreclosure 2,921,750 0 0 0 0 0 7,837,211 XXX
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Annual Statement for the year 2015ofthe UNiiversal Guaranty Life Insurance Company

SCHEDULE B - PART 1

Showing all Mortgage Loans OWNED December 31 of Current Year
1 2 Location 5 6 7 8 Change in Book Value/Recorded Investment 14 15
9 10 1" 12 13
Book Value/Recorded Current Year's Other-Than- Date of Last
Date Investment Excluding Accrued | Unrealized Valuation Increase Current Year (Amortization) Temporary Impairment Capitalized Deferred Interest | Total Foreign Exchange Change Appraisal or
Loan Number Code City State Loan Type Acquired Rate of Interest Interest (Decrease) Accretion Recognized and Other in Book Value Value of Land and Buildings Valuation
3399999. Totals: 14,735,582 0 9,321 0 0 0 34,150,766 XXX
General Interrogatory:
1. Mortgages in good standing $..........0 unpaid taxes $..........0 interest due and unpaid.

2. Restructured mortgages $.... unpaid taxes $ interest due and unpaid.
3. Mortgages with overdue interest over 90 days not in process of foreclosure $.
4. Mortgages in process of foreclosure §.......... 0 unpaid taxes $

.......... 0 unpaid taxes $..........0 interest due and unpaid.
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Annual Statement for the year 2015ofthe UNiiversal Guaranty Life Insurance Company

SCHEDULE B - PART 2
Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Year

1 Location 4 5 6 7 8 9
2 3
Loan Number City State Loan Type Date Acquired Rate of Interest Actual Cost at Time of Acquisition Additional Investment Made After Acquisition Value of Land and Buildings

Mortgages in Good ling - Residential Mortgages - All Other

024F843 Fort Pierce FL 07/31/2015 4.000 562,500 0 620,000
024F844 Fort Pierce FL 09/22/2015 3.000 525,000 0 820,000
0399999. Total - Mortgages in Good Standing - Residential Mortgages - All Other. 1,087,500 0 1,440,000

gages in Good ding - C ial Mortgages - All Other

024F840. Inez, Mt Sterling, Catlettsburg KY, Wv 04/24/12015 5.250 3,000,000 0 4,145,000
024F841 Huntington Wv. 06/25/2015 6.250 2,000,000 0 4,875,000
024F842 Perry County. N 07/29/2015 6.500 2,860,766 20,859 3,100,000
024F845 Fort Pierce FL 10/02/2015, 4.000 1,500,000 0 2,675,000
0599999. Total - Mortgages in Good Standing - Commercial Mortgages - All Other. 9,360,766 20,859 14,795,000
0899999. Total - Mortgages in Good Standing 10,448,266 20,859 16,235,000
Mortgages in the Process of Forecls -C ial Mortgages - All Other

024F803 Phoeni AZ 09/21/2010 5.350 0 27,051 6,837,211
300F082 Toquop Township. NV. 02/16/2010 8.250 0 44,175 45,850,000
2999999. Total - Mortgages in the Process of Foreclosure - Commercial Mortgages - All Other 0 71,226 52,687,211
3299999. Total - Mortgages in the Process of Foreclosure 0 71,226 52,687,211
3399999. Totals 10,448,266 92,085 68,922,211




Annual Statement for the year 2015of e UNiiversal Guaranty Life Insurance Company

SCHEDULE B - PART 3
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Year

903

1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 1" 12 13
Book Value/Recorded
Book Value/Recorded Current Year's Other-Than- Total Change in Book Investment Excluding
Date Disposal Investment Excluding Unrealized Valuation Current Year's Temporary Impairment Capitalized Deferred Value Total Foreign Exchange Accrued Interest on Foreign Exchange Gain | Realized Gain (Loss) on Total Gain (Loss) on
Loan Number City State |Loan Type|  Acquired Date Accrued Interest Prior Year| Increase (Decrease) (Amortization) Accretion Recognized Interest and Other (8+9-10+11) Change in Book Value Disposal Consideration (Loss) on Disposal Disposal Disposal
Mortgages Closed by
024F573......orircricniricsinins HumbOlt County.........coocriiriiiieciieiiscieenii 05/31/2007. | 06/08/2015. 150,000 0 0 0 0 0 0 150,000 150,000 0 0 0
024F737. Birmingham .| 12/28/2009. | 01/30/2015. 735,135 0 811,631 0 0 811,631 0 1,544,153 | oo 1,544,153 0 0 0
024F738. . | Brunswick County... 12/28/2009. | 01/16/2015. 443,785 0 2,416,564 0 0 2,416,564 0 2,860,349 2,860,349 0 0 0
024F741 300F081 Fort Pierce ..[01/19/2010. | 09/25/2015. 1,819,537 0 0 0 0 0 0 1,819,537 [ .oovviici 1,819,537 0 0 0
024F749 300F083. Fort Pierce ..101/19/2010. | 09/25/2015. 1,289,919 0 0 0 0 0 0 1,289,919 [ .o 1,289,919 0 0 0
024F820. Guilford 08/28/2011. | 04/13/2015. 88,604 0 0 0 0 0 0 86,491 86,491 0 0 0
024F832 Atlanta .| 03/19/2013. | 03/02/2015. 1,404,169 0 0 0 0 0 0 1,398,983 [ oo 1,398,983 0 0 0
024F834. Los Lunas. ..|07/31/2013. | 08/18/2015. 917,027 0 0 0 0 0 0 12,257 12,257 0 0 0
024F835. Las Vega: 09/04/2013. | 06/15/2015. 5,389,676 0 0 0 0 0 0 5,312,229 5,312,229 0 0 0
024F838 Jackson .| 12/18/2013. | 08/03/2015. 2,200,000 0 0 0 0 0 0 2,166,152 2,166,152 0 0 0
024F839. Pearl 06/23/2014. | 06/03/2015. 1,620,000 0 0 0 0 0 0 1,620,000 ....1,620,000 0 0 0
0199999. Total - Mortgages Closed by Repayment 16,057,852 0 3,228,195 0 0 3,228,195 0 18,260,070 ..18,260,070 0 0 0
Mortgages With Partial R
024F624. Wheeling .1 12/14/2009. 0 0 0 0 0 0 0 2,723 2,723 0 0 0
024F630 Wickliff 12/14/2009. 0 0 0 0 0 0 0 6,598 6,598 0 0 0
024F737. Birmingham .. 12/28/2009. 735,135 0 0 0 0 0 0 2,613 2,613 0 0 0
024F748 Lancaster. ..|03/12/2010. 1,542,039 0 0 0 0 0 0 58,056 58,056 0 0 0
024F803. Phoenix 09/21/2010. 2,263,397 0 0 0 0 0 0 103,698 103,698 0 0 0
024F820. Guilford ..109/28/2011. 88,604 0 0 0 0 0 0 2,112 2,112 0 0 0
024F832 Atlanta .| 03/19/2013. 1,404,169 0 0 0 0 0 0 5,186 5,186 0 0 0
024F833. Danville 04/11/2013. 72,013 0 0 0 0 0 0 49,020 49,020 0 0 0
024F834 Los Lunas. .| 07/31/2013. 917,027 0 0 0 0 0 0 904,770 904,770 0 0 0
024F835. Las Vegas. ..|09/04/2013. 5,389,676 0 0 0 0 0 0 77,447 77,447 0 0 0
024F838 Jackson. 12/18/2013. 2,200,000 0 0 0 0 0 0 33,848 33,848 0 0 0
024F840........orrierircrieriiiesi Inez, Mt. Sterling, Catlettsburg .| 04/24/2015. 0 0 0 0 0 0 0 135,161 135,161 0 0 0
024F841 Huntington ..|06/25/2015. 0 0 0 0 0 0 0 145,484 145,484 0 0 0
024F842. . | Perry County. 07/29/2015. 0 0 0 0 0 0 0 51,494 51,494 0 0 0
024F843 Fort Pierce ..|07/31/2015. 0 0 0 0 0 0 0 4,023 4,023 0 0 0
024F844. Fort Pierce ..109/22/2015. 0 0 0 0 0 0 0 1,710 1,710 0 0 0
300F019. Toledo 12/30/2009. 83,827 0 0 0 0 0 0 11,000 11,000 0 0 0
300F031 300F029. Columbu: . .| 12/30/2009. 136,145 0 0 0 0 0 0 82,855 82,855 0 0 0
ML-0218011 Winchester. TNooos | 12/30/2009. 31,007 0 0 0 0 0 0 2,355 2,355 0 0 0
0299999. Total - Mortgages With Partial Repayment: 14,863,039 0 0 0 0 0 0 1,680,153 ....1,680,153 0 0 0
Mortgages Transferred
300F082.......curiiiiisississinieas Toquop TOWNSNIP. ... | NV..... I AAAAAAAAAAAA |02/16//2010 04/24/2015. 2,219,868 0 0 0 0 0 0 2,264,043 2,264,043 0 0
0499999. Total - Mortgages Transferred 2,219,868 0 0 0 0 0 0 2,264,043 2,264,043 0 0
0599999. Total Mortgage: 33,140,759 0 3,228,195 0 0 3,228,195 0 22,204,266 22,204,266 0 0
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1 2 3 Location 6 7 8 9 10 1 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 13 14 15 16 17
Current Year's
Current Year's Other-Than-
NAIC Date Book/Adjusted Unrealized (Depreciation) or Temporary Capitalized Total Foreign Commitment for
Desig- Originally | Type and Carrying Value Less | Valuation Increase |  (Amortization) / Impairment Deferred Interest | Exchange Change Investment Additional Percentage of
CUSIP Identification Name or Description Code City State Name of Vendor or General Partner nation Acquired | Strategy Actual Cost Fair Value E (Decrease) Accretion R i and Other inBJACV. Income Investment Ownership
0il and Gas Production Payments - Unaffiliated
Brewster Package. . | Upton County .| TX.... | Inspire AOG Partners, LTD .112/21/2015. | .. 480,455 480,455 480,455 0 0 0 0 0 0 (] 43.800
Houston Package. <evven. | Houston, . | TX.... | Inspire AOG Partners, LTD .112/01/2015. | ......... 335,925 335,925 335,925 0 0 0 0 0 0 (1 D 15.400
Liberty Property............cc.oovvmrenreeinciinciisnsssciessssseisnessnies [ o Midland..................... TX.... | Liberty AOG Partners, Ltd...........c.ccoovuumrveimrinniinriienicenes | e 03/24/2015. | ......... 0 2,628,842 2,628,842 2,628,842 0 0 0 0 0 0 0 ... 37.500
SFF Royalty, LLC......oociiiiiisiiiscni i ssssisnies | o Abilene.........ccccuuunen. TX.... |AMEN Properties, INC..........cooiiniiiiniiinsiisssiissiissiisssiiens | s 09/30/2011. |......... 0 0 0 0 0 0 0 0 0. 489,608 | ..o | 22.000
0199999. Total - Oil and Gas Production Payments - Unaffiliated. 3,445,222 3,445,222 3,445,222 0 0 0 0 0 XXX
Mineral Rights - Unaffiliated
Master Mineral Holdings, |, LP.......c.coooeiiiinrsissssssssesssissenses | eonenenes Various OH, P| Master Mineral Holdings, INC.........cocieivisrisrersnsnnseisesssinnes | cenennenenes 11/08/2013. ] ......... 0 | 5,823,781 ..6,258,594 ..6,258,5%4 ..(112,224) 0 0 0 0 0 0| 14.349
0599999. Total - Mineral Rights - Unaffiliated. 5,823,781 ..6,258,594 ..6,258,594 ..(112,224) 0 0 0 0 0 0 XXX
Joint Venture or Partnership Interests That Have L ing Cl istics of Real Estate - Unaffiliated
LS Clarkston Investco, LLC . | Clarkston.. . | GA.... | PEM Real Estate Group. .111/09/2012. | .. 0 237,206 237,206 (56,658) 0 0 0 0 44,829 0
PGS Pooler Investco, LLC Pooler... .| GA....| PEM Real Estate Group 06/30/2014. 1,474,462 ..1,485,511 ..1,485,511 (9,540) 0 0 0 0 0 0
Resource Land Fund Ill, LLC . | Colorado Springs...... | CO... |Resource Land Holdings, LLC .101/19/2006. | .. ..1,554,859 | . 1,428,798 | . ..1,428,798 (210,560) 0 0 0 0 0 398,120
RLF Chinook Properties, LLC <eveee. | Colorado Springs...... | CO... [ Resource Land Holdings, LLC .108/30/2008. | .. 0 0 0 0 0 0 0 0 0 0
VMA Mobile, LLC <.eeeeee. | Mobile AL.... | PEM Real Estate Group .109/19/2012. | .. 0 0 0 0 0 0 0 0 0 0
1799999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated 3,029,321 3,151,515 3,151,515 (276,758) 0 0 0 0 44,829 398,120
Joint Venture or Partnership Interests That Have L ing Cl istics of Real Estate - Affiliated
HPG Acquisitions, LLC Midland. .| TX.... | TCTB Management LLC 11/06/2003. 0 0 0 0 0 0 0 0 0 0
Midland Superblock Partners, LLC . | Midland. .| TX.... | TCTB Management LLC .|06/19/2013. | .. ...1,351,010 | ..........1,780,724 | ..........1,780,724 49,465 0 0 0 (V[N 887,610 | ..ooecreerrienennd 0
UG Acquisitions, LLC . | Scottsdale. . | Universal Guaranty Life Insurance Company. .108/01/2011. | .. 1,067,563 | ...........1,067,563 | ...........1,067,563 0 0 0 0 0 0 0 100.000
UGL - Titusville Marina, LLC Titusville... . Internal Transfer. 04/16/2014. 2,746,885 2,746,885 2,746,885 0 0 0 0 0. 104,491 .0 |.....100.000
UGLIC, LLC. ........ | Dalla TX.... |GRME, LLC .107/21/2014. ] ........ 1,342,948 | ..........1,334,526 | ..........1,334,526 (6,846) 0 0 0 0 56,575 | .. 20,000 |....... 80.000
1899999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Affiliated 6,508,406 6,929,698 6,929,698 42,619 0 0 0 0 1,048,676 | ............ 120,000 XXX
Joint Venture or Partnership Interests That Have L ing C istics of gage Loans - Affiliated
[NV Holding Group, LLC. [........ [ Toquop Township......| NV.... | PEM Real Estate Group [ [04/2412015.]........0 2,124,042 2,198,486 2,198486 74,444 0 0 0 0 61,021 0 [.....70.000
2099999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Mortgage Loans - Affiliated...... 2,124,042 2,198,486 2,198,486 74,444 0 0 0 0 61,021 0 XXX
Joint Venture or Partnership Interests That Have Underlying C! istics of Other - Affiliated
LIano MUSIC, LLC..........ooiviiiiciiinsiicsiseiiscsissssissssssssssesssas [ covienns Nashville.............cc.... TN.... | LIano MusiC, LLC.........cccouiriiiriiieriisriiicniecsiveneeesiienins | e 09/22/2010. | ......... (VI [ 2,646,275 | .........1,944,144 | ........1944,144 (311,293) 0 0 0 0 (N [ 1,179,000 |....... 19.000
Sovereign's Capital 1], LP........oooioiiiisieenesesesisseseenenenes | seeseees Durham........cccovenenns NC.... | Sovereign's Capital Il LP........ccociiiiiiiiiinnnninsnseienes | v 04/23/2015. | ........ 0 189,982 173,006 173,006 (16,976) 0 0 0 0 0 810,018 | ........ 3.700
2299999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Affiliated 2,836,257 2,117,150 2,117,150 (328,269) 0 0 0 0 0 e 1,989,018 XXX
Collateral Loans - Unaffiliated
Loan to 13015 Avondale Holding, LLC............ccccoovimmiinmviinniiiinnes [ e Avondale AZ.... |PEM Real Estate Group...........cccccoumvumruenmreinreinnriisssiinnes | e 12115/2015. | ......... 0 2,500,000 2,500,000 2,500,000 0 0 0 0 0 0 0 ... 50.000
Loan to Aspiration Media 0114 .. | New York.. . |NY.... | Aspiration Entertainment, LLC.... .103/14/2014. | .. 185,130 185,130 185,130 0 0 0 0 0 0 0 33.000
Loan to Aspiration Media 0214 weeeeneee | New York.. . |NY.... | Aspiration Entertainment, LLC.... .110/20/2014. | ......... 282,777 282,777 282,777 0 0 0 0 0 0 (VN O 33.000
Loan to Bluegrass Newsmedia, LLC............cccovvrverereierisrssninns | coveis Selma AL.... | Bluegragss Newsmedia, LLC...........cccovvrvrrveneirerenerisnienins | cevenirenns 12/31/2015. | ......... 0 | e 1,000,000 | ...........1,000,000 | ...........1,000,000 0 0 0 0 0 0 0 [ 80.000
Loan to FRC JB MM, LLC. . | Clayton County......... | GA....|FRC JB MM, LLC. .112/11/2015. | .. ..1,680,000 0 0 0 0 0 0 0 [ 80.000
Loan to Tax Protection Plus, LLC <vveeeee. | Winston-Salem. ..| Tax Protection Plus, LLC. .[12/01/2014. | .. ..3,250,000 | . . 0 0 0 0 0 268,125 0 ... 50.000
Loan to VMA Mobile, LLC..........ccocoueriiiciiinniincniiinsiiscsiisesiiseniins | coviens Mobile. . [ VMA Mobile, LLC........cuiviriineriieriiseriisesiisesiisessisesisssiens | covieriinns 09/19/2012. ....1,700,000 | ...........1,700,000 0 0 0 0 0 0 0 ... 100.000
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1 2 3 Location 6 7 8 9 10 1 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 13 14 15 16 17
Current Year's
Current Year's Other-Than-
NAIC Date Book/Adjusted Unrealized (Depreciation) or Temporary Capitalized Total Foreign Commitment for
Desig- Originally | Type and Carrying Value Less | Valuation Increase |  (Amortization) / Impairment Deferred Interest | Exchange Change Investment Additional Percentage of
CUSIP Identification Name or Description Code City State Name of Vendor or General Partner nation Acquired | Strategy Actual Cost Fair Value E (Decrease) Accretion R i and Other inBJACV. Income Investment Ownership

2599999. Total - CollAteral LOANS = UNGIHIBIEA. ... ...ttt sttt 8140840848848 e£ s 4418084084084 E 4088888188108 E 8484280888810 140848408428 E o8 E ettt ensen st st st sssnnnnns | sebsseas 10,597,907 | ........ 10,597,907 | ......... 10,597,907 0 0 0 0 0 268,125 0 XXX
4499999. Subtotal - Unaffiliated. 22,896,231 23,453,238 23,453,238 (388,982) 0 0 0 0 802,562 398,120 XXX
4599999, SUDLOEAL = AFFIIBTEA. ...ttt 8888888088484 E £ E £ E £ E 8 £E8eE 808 E 480848 £ E£E HeE1eEf oL E oL b oL b oL b b E e E e E e eE e n bbbttt sttt nnenensensensennsnnssnenenenensensensensennes | anenneees ] 1,408,708 | i, 11,245,334 | ......... 11,245,334 (211,206) 0 0 0 0] e 1,109,697 | .......... 2,109,018 XXX
4899999, TORAIS. ... eeRe Lo | onnnenss 0l OOH IF0 | irriians 34,698,572 | ......... 34,698,572 (600,188) 0 0 0 0 1,912,259 | ......... 2,507,138 XXX
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Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE December 31 of Current Year

1 2 Location 5 6 7 8 9 10 11
3 4
Date Type and Actual Cost at Additional Investment Made After Percentage of
CUSIP Identification Name or Description City State Name of Vendor or General Partner Acquired Strategy Time of Acquisition Acquisition Amount of E Ownership

0il and Gas Production Payments - Unaffiliated

Brewster Package. Upton County. TX Inspire AOG Partners, Ltd 12/21/2015. 0 480,455 0 0

Houston Package Houston. L Inspire AOG Partners, Ltd 12/01/2015. 0 335,925 0 0

Liberty Property. Midland LD Liberty AOG Partners, Ltd 03/24/2015. 0 5,005,781 0 0
0199999. Total - Oil and Gas Production Payments - Unaffiliated. 5,822,161 0 0
Mineral Rights - Unaffiliated

Master Mineral Holdings, LP Various OH, PA, W] Master Mineral Holdings, Inc. 11/08/2013. 0 0 1,116,479 0
0599999. Total - Mineral Rights - Unaffiliated. 0 1,116,479 0
Joint Venture or Partnership Interests That Have L ing Cl of Real Estate - Affiliated

NV Holding Group, LLC Toquop Township. . . .. | Internal Transfer. 04/24/2015. 0 2,264,043 0 0

UG Acquisitions, LLC. Scottsdale A Capital Contribution. 04/06/2011. 0 0 17,778 0

UGLIC, LLC Dallas TX GRME, LLC 07/21/2014. 0 0 682,265 0
1899999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Affiliated 2,264,043 700,043 0
Joint Venture or Partnership Interests That Have Underlying C! of Other - Unaffiliated

Llano Music, LLC Nashville, N Capital Contribution, 09/22/2010. 0 0 725,000 0

Sovereign's Capital Il, LP Durham NC Sovereign's Capital I, LP. 04/23/2015. 0 50,000 139,982 0
2199999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated. 50,000 864,982 0
Collateral Loans - Unaffiliated

13015 Avondale Holding, LLC Avondale AZ PEM Real Estate Group 12/15/2015. 0 2,500,000 0 0

Aspiration Media 0114 New York NY.ooornne, Internal Transfer. 03/14/2014. 0 185,130 0 0

Aspiration Media 0214 New York NY.oine Internal Transfer. 10/20/2014. 0 282,777 0 0

Bluegrass Newsmedia, LLC Selma Al Todd H. Carpenter. 12/31/2015. 0 1,000,000 0 0

FRC JB MM, LLC Clayton County........c.ccoouiiinniiinssiissiincns GA.......... FRC JB MM, LLC 12/11/2015. 0 1,680,000 0 0
2599999. Total - Collateral Loans - Unaffiliated 5,647,907 0 0
4499999. Subtotal - Unaffiliated. 11,520,068 | ...oooovveiiinisiinins 1,981,461 0
4599999. Subtotal - Affiliated 2,264,043 700,043 0
4699999. Totals. 13,784,111 2,681,504 0
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SCHEDULE BA - PART 3
erm Invested Assets DISPOSED, Transferred or Repaid During the Current Year

Showing Other Long-T
5

1 2 Location 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Current Year's
Book/Adjusted Current Year's Other-Than- Book/Adjusted
Date Carrying Value Less Unrealized (Depreciation) or Temporary Capitalized Total Change in Total Foreign | Carrying Value Less Foreign Exchange
Originally Dispoal Encumbrances, Prior | Valuation Increase| (Amortization) / Impairment Deferred Interest B/AC.V. Exchange Change| Encumbrances on Gain (Loss) on Realized Gain | Total Gain (Loss) Investment
CUSIP Identification Name or Description City State Name of Purchaser or Nature of Disposal Acquired Date Year (Decrease) Accretion Recognized and Other (9+10-11+12) inBJ/ACV Disposal Ci Disposal (Loss) on Disposal on Disposal Income
0il and Gas Production Payments - Unaffiliated
lLiberTV Property. Midland |TX.... |Varinu= 03/24/2015. | 12/31/2015. 0 0 0 0 0 0 0 2,376,939 5,291,971 0 .2,915,032 .2,915,032
0199999. Total - Oil and Gas Production Payments - Unaffiliated. 0 0 0 0 0 0 0 2,376,939 5,291,971 0 ,915,032 ,915,032
Mineral Rights - Unaffiliated
Master Mineral Holdings |, LP. Various OH, P[Return of Capital 11/08/2013. | 12/31/2015. | ........... 3,442,169 0 0 0 0 0 0 331,817 331,817 0 0 0 0
0599999. Total - Mineral RIGhts = UNGMIEIEM..............oviverieieeieeieeceesteste sttt sa st st ssesaessssssssssssasessessssse  oedssssssssssessssssssessessssssssesssseseessesseseesesssessssessssssssssssessessesesssssssssssssssssesssnssnss | osvsecsosen 3,442,169 0 0 0 0 0 0 331,817 331,817 0 0 0 0
Joint Venture or Partnership Interests That Have L ing Cl of Real Estate - Unaffiliated
LS Clarkston Investco, LLC Clarkston GA... | Retun of Capital 11/09/2012. | 07/23/2015. 672,197 0 0 0 0 0 0 378,333 | .......... 378,333 0 0 0 0
PGS Pooler Investco, LLC Pooler. GA... | Retum of Capital 06/30/2014. | 03/02/2015. 1,500,000 0 0 0 0 0 0 25,538 25,538 0 0 0 0
Resource Land Fund IIl LLC Colorado Springs......... CO... | Return of Capital 01/19/2006. | 11/06/2015. | .. ,745,575 0 0 0 0 0 0 106,217 | oooeene 106,217 0 0 0 0
1799999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated. ..o ssssssisiins censissssssnssssessenssnsssssnssssses | ensessnes 3,917,772 0 0 0 0 0 0 510,088 | .......... 510,088 0 0 0 0
Joint Venture or Partnership Interests That Have L Ch; of Real Estate - Affiliated
Boyd Carter & Greenup
BCG Land, LLC County KY....| Internal transfer. .. |07/08/2013. | 01/01/2015. 0 0 0 0 0 0 5,577,752 5,577,752 0 0 0 0
Collier Beach Hilton Head SC... |Internal transfer. . |05/02/2011. { 03/30/2015. ,999,286 3,429 0 0 0 3,429 0 2,002,715 2,002,715 0 0 0 0
Midland Superblock Partners, LLC Midland TX.... | Return of Capital 06/19/2003. | 02/20/2015. ,622,409 0 0 0 0 0 0 891,150 891,150 0 0 0 0
Northwest Florida of Okaloosa County, LLC Crestview. FL.... [ Internal transfer..........coevervrivrisinieieeneinnins 02/16/2011. [ 01/01/2015. 904,901 0 0 0 0 0 0 904,901 904,901 0 0 0 0
NV Holding Group, LLC. Toquop Township. NV... | Return of Capital 04/24/2015. | 07/16/2015. 0 0 0 0 0 0 0 140,000 140,000 0 0 0 0
Sand Lake, LLC. Palm Coast FL.... | Internal transfer............ccccocuveiveiveiiciieiiciens 12/07/2010. [ 01/01/2015. | .............. 500,000 | ............ 34,460 0 0 0 34,460 0 534,460 534,460 0 0 0 0
UG Acquisitions, LLC Scottdale AZ....|Retum of Capital 08/01/2011. [ 05/20/2015. | ........... 1,067,999 0 0 0 0 0 0 18214 | oo 18,214 0 0 0 0
UGLIC, LLC Dallas. TX....| Return of Capital 07/21/2014. | 03/12/2015. 661,372 0 0 0 0 0 0 2,265 2,265 0 0 0 0
UTG Avalon, LLC St. Lucie County.......... | FL.... | Internal transfer...........ccccooevonricnicnricnnicniicnnins 04/06/2011. | 01/01/2015. | ........... 5,092,619 | ....... 1,677,995 0 0 0] . 1,677,995 | ooviiviiiiiennn0 | 8,770,614 | .o 6,770,614 0 0 0 0
Wingate of St. Johns Holding, LLC. St. Johns County......... FL.... | Internal transfer. . 102/24/2011. 1 01/01/2015. | ........... 1,897,010 0 0 0 0 |0 [0 |00l 1,897,010 | e 1,897,010 0 0 0 0
1899999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Affiliated. 20,323,348 0 0 0 ......18,739,081 0 0 0 0
Non-Collateral Loans - Unaffiliated
Loan to Industrial Heat, LLC. Raleigh NC... | Redemption 08/12/2013. | 05/06/2015. 400,000 0 0 0 0 0 0 400,000 0
Loan to Raincross Holdings, LLC. Palm Beach FL.... | SHM Harbortown, LLC.. 12/28/2012. | 09/25/2015. 131,280 0 0 0 0 0 0 131,280 0
Loan to Raincross Holdings, LLC Palm Beach FL.... | SHM Harbortown, LLC.. . [12/30/2013. | 09/25/2015. 131,280 0 0 0 0 0 0 131,280 0
2799999. Total - Non-Collateral Loans - Unaffiliated 662,560 0 0 0 0 0 0 662,560 0
4499999. Subtotal - Unaffiliated. ,022,501 0 0 0 0 0 0 3,881,404 .0 ..24,086
4599999. Subtotal - Affiliated 20,323,348 | ....... 1,715,884 0 0 0] . 1,715,884 | oo 0] e 18,739,081 | ......18,739,081 0 0 0 0
4699999. Totals. 28,345,849 | ...... 1,715,884 0 0 0. 1,715,884 0 22,620,485 25,535,517 0] ... 2,915,032 | ...... 2,915,032 | ............ 24,086




Annual Statement for the year 2015ofthe UNiiversal Guaranty Life Insurance Company

SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year
7

013

1 2 Fair Value 10 11 Change in Book/Adjusted Carrying Value Dates
8 9 12 13 14 15 16 19 20 21 22
Current Year's
Unrealized Other-Than- Total Foreign Stated
Rate Used Valuation Current Year's Temporary Exchange Contractual
to Obtain Book/Adjusted Increase (Amortization) / Impairment Change in Admitted Amount|  Amount Rec. Maturity
CUSIP Identification Description Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.CV. Rate of Due & Accrued During Year Acquired Date
U.S. Government - Issuer Obli
31331V CZ 7 |Federal Farm Credit Bank .. 109.749 | .o 1,097,493 | ..o 1,000,000 989,576 0 3,366 0 0 ... 4.950 08/11/2006. | 10/18/2018.
31331V JS 6 |Federal Farm Credit Bank ..102.197 ...1,021,971 ....1,000,000 997,459 0 4,694 0 0 ... 4.950 04/19/2006. | 07/08/2016.
31331V M6 0 |Federal Farm Credit Bank . 119.750 | ... 1,197,499 | .. 1,000,000 | ...ooonevee 1,010,422 0 (1,466) 0 0 . 5.800 07/27/2006. | 11/10/2021.
31331V SJ 6 |Federal Farm Credit Bank 2112861 | e 1,128,606 | .............. 1,000,000 990,862 0 2,194 0 0. 5.100 08/10/2006. | 09/03/2019.
3133X0 PF 0 |Federal Home Loan Bank. ...110.248 242,545 220,000 221,743 0 (607) 0 09/06/2007. | 08/15/2018.
3133X7  2S 2 |Federal Home Loan Bank. L2617 | e 1,126,173 | oo 1,000,000 998,462 0 405 0 10/03/2007. | 05/15/2019.
3133XD VS 7 |Federal Home Loan Bank ..115.612 3,231,353 2,795,000 2,791,554 0 561 0 06/07/2007. | 12/11/2020.
3133X8 AS 1 |FHLB-BOND ...112.055 2,241,090 2,000,000 1,999,142 0 210 0 02/14/2007. | 08/15/2019.
912828 EW 6 |US Treasury Note . ...100.485 ..1,271,135 ....1,265,000 ..1,264,206 0 6,256 0 05/24/2006. | 02/15/2016.
912828 GS 3 |US Treasury Note: .1,319,429 |...104.829 ,451,882 1,385,000 .1,373,867 0 7,636 0 06/11/2007. | 05/15/2017.
912828 QA 1 |US Treasury Note: ..1,697,483 | ...100.465 ....1,700,000 ..1,699,869 0 525 0 04/07/2011. | 03/31/2016.
912828 QN 3 |US Treasury Note: ..1,002,132 |...106.383 | ... ....1,000,000 .1,001,227 0 (207) 0 30,625 |05/17/2011. | 05/15/2021.
912828 UE 8 |US Treasury Note ..4,995,.808 |..... 99.360 | ... ...4,968,000 ..4,998,293 0 845 0 [conninnninnen0 [1000.750 |..0..0.767 [ID.ver. | covvicriincnens 37,500 |01/14/2013. | 12/31/2017.
0199999. U.S. Government - Issuer Obligation: 20,157,971 XXX .. 21,749,482 20,336,682 0 24,412 0 195,944 XXX XXX
0599999. Total - U.S. Government 20,157,971 XXX 21,749,482 20,336,682 0 24,412 0 195,944 XXX XXX
U.S. Special Revenue & Special A Obli Obli - Issuer Obli
31359M  7X 5 |Fannie Mae. ...105.379 158,069 150,000 150,226 0 (157) 0 0 | 5.000 09/12/2007. | 05/11/2017.
49127K BR 0 | Kenutcky Economic Dev Fin AUN............oiiiirieriinicissnissssisesissssissssessssnsssessssssnssssssssnssssessssnssnsess_| eoneees | oo | sevnsenee ] | aoneensee ] | ovneiinnnnnn. 987,320 | .o.ud 98477 | oo 984,770 [ .o, 1,000,000 987,320 0 0 0 0 [ 8.250 08/28/2008. | 12/01/2025.
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligation: 1,138,633 XXX ...1,142,839 ....1,150,000 ..1,137,546 0 (157) 0 0 XXX XXX XXX
3199999. Total - U.S. Special Revenue & Special Assessment Obligation 1,138,633 XXX ..1,142,839 ....1,150,000 ..1,137,546 0 (157) 0 0 XXX XXX XXX
Industrial & Miscell (Unaffiliated) - Issuer Obli
90131H AW 5 |21st Centy Fox Amer Inc ...130.637 3,919,110 3,000,000 3,714,659 0 (59,722 0 (V) 8.500 " 04/26/2012. | 02/23/2025.
88579E AC 9 |3M Company. . . ..123.899 | .onne 1,858,485 | .......ouc.. 1,500,000 | ..ovoonevne 1,853,771 0 (3,110 0 0 [ 5.700 ....14,250 | 09/23/2015. | 03/15/2037.
001084  AQ 5 [AGCO COMP....ouvvumriiuriiiiiiesiiseeiiesisesissssssssssssssssssssssssssssssssssssssssssssssssssssssssnssssssssnsssnsssenssns | coneee |0 | eevveen ] e FE [ i 2,234,172 |...107.920 2,266,320 2,100,000 2,187,077 0 (12,978, 0 0 . 5.875 ...123,375 | 02/10/2012. | 12/01/2021.
718154  CF 2 |Altria Group Inc. ...123.837 619,185 500,000 617,568 0 (7,835 0 0 [ 7.750 12/10/2014. | 01/15/2027.
03027X  AA 8 | American Tower Corp New ...105.241 2,104,820 2,000,000 2,009,172 0 (1,250 0 0 [ 4.700 03/07/2012. | 03/15/2022.
039483 AU 6 |Archer Daniels Midland Co ...113.538 2,270,760 2,000,000 2,385,796 0 (12,732 0 (V) 5.375 . 12/10/2014. | 09/15/2035.
042735 BC 3 |Arrow Electronics Inc ..101.275 2,025,500 2,000,000 1,998,041 0 227 0 0 ... 4.500 ....90,000 | 02/20/2013. | 03/01/2023.
04273W  AB 7 |Arrow Electronics Inc. ...105.178 2,103,560 2,000,000 2,054,046 0 (9,088) 0 (V) 5125 ...102,500 | 04/26/2012. | 03/01/2021.
053807 AR 4 |Avnet Inc. ...103.014 2,060,280 2,000,000 2,031,886 0 (3,834) 0 0 {. 4.875 12/04/2012. | 12/01/2022.
058498 AR 7 |Ball Corp. ..102.188 | oo 1,021,880 | ...coooouve. 1,000,000 | .............. 1,016,784 0 (2,281) 0 0. 5.000 02/24/2012. | 03/15/2022.
067901  AQ 1 [Barrick GOld COMPOTAtION.............vuuureeesrienriieerisseiasesissssseesissssssessssssseesssssssssessssssssssesssssssnesssennes | conenes | oo [ evvenserirnns | coeen2FE [ i, 958,718 [, 86.455 | ...covorriinna 864,550 | ... 1,000,000 965,325 0 3,883 0 0 . 4.100 04/08/2014. | 05/01/2023.
079857  AH 1 |Bellsouth Cap Funding ...117.209 586,045 500,000 532,821 0 (1,314 0 0. 7.875 07/18/2001. | 02/15/2030.
12189T AG 9 |Burlington Northern Santa Fe ..125.040 | oo 1,250,400 | .........cc. 1,000,000 | ........cc.. 1,219,031 0 (13,645 0 0 ... 6.875 02/14/2012. | 12/01/2027.
12189T  AK 0 |Burlington Northern Santa Fe ...127.646 638,230 500,000 597,196 0 (4,984 0 0 [ 7.082 10/07/2013. | 05/13/2029.
12189T  AX 2 |Burlington Northern Santa Fe ...119.296 596,480 500,000 628,127 0 (3,794 0 0 ... 6.200 11/25/2014. | 08/15/2036.
12189T AR 5 |Burlington Northn Santa Fe Corp ..140.324 | e 1,403,240 | ...cooouuee. 1,000,000 | ...covvrene 1,304,355 0 (13,858 0 0 [ 7.950 12/17/2013. | 08/15/2030.
122014 AH 6 |Burlington Resources Inc. ...125.950 2,519,000 2,000,000 2,595,970 0 (51,895, 0 0 ... 8.200 05/01/2012. | 03/15/2025.
134429  AZ 2 | Campbell SOUP CO.......cvuuiiuriieiiicriineeiieeiisesisesssse s sssssssssessssssssessssssssesssssssssssssnsssessssenss | connese | oo | evvennsnnes | cone TFE [ 1,766,098 | ... 85.133 | oo 1,702,660 | .............. 2,000,000 | ..coorvvunne 1,771,520 0 4,360 0 0 | 3.800 |.....4.545 [FA.....| oo 31,456 10/01/2014. | 08/02/2042.
13763# AA 4 |Canjel Energy, LLC ...100.000 500,000 500,000 500,000 0 0 0 0. 3.000 27,667 0 [09/04/2014. | 02/27/2024.
156700 AR 7 [ CentUIYIINK INC.......ocvoeeriiiriiiciiciiesieseieci s ssssesssssssesssssssssssssssssssssnssssssssenssos | connene | o [ evveneiiinns | ceeeiBFE [ civeniienn 1,063,908 | ... 97.602 | ..ccovvrnnnns 976,020 | .............. 1,000,000 | .............. 1,041,325 0 (6,322 0 0 ... 6.450 |.....5.561 [JD..ccce. | covvrrinniinnas 64,500 |02/23/2012. | 06/15/2021.
12527G  AC 7 |CFINAS INCurrrrvverieeniirieiiiisscissesss s ssssssssssssssssssssssssssssssssssnssssssssnssssssssssnsssssssssnsssns | anvssee | oo | cvssnssiensns | eerinFE | conviiinnnn 2,349,993 | o001 93.406 2,335,150 2,500,000 2,378,481 0 13,689 0 0. 3.450 86,250 | 11/14/2013. | 06/01/2023.
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969490  AE 1 [Clayton Wlllams ENErY..........cccccvuurruumriieriieriinesiissiisssisssessssssssssssssssssssssssnssssssssssssnssssssssonss | conenee | o | sevcenen] | e BFE [ 101,603,822 | ... 78.500 1,570,000 2,000,000 0 0 0 12/31/2015. | 04/01/2019.
125896 BK 5 | CMS Energy Corp. ...109.141 ....1,000,000 0 (685) 0 0 03/07/2012. | 03/15/2022.
191219 AP 9 |Coca-cola Enterprise: ...129.576 ....1,000,000 0 (11,430) 0 0 05/30/2002. | 02/01/2022.
20605P  AD 3 | CONCNO RESOUICES INC.......cooveeveeerniereiseieseisssisesessssissesssssssssssssssssessssssssssssssnssssessssssssssnsssonnsss | enveee | oo | sovsnni] | 00in3FE | e 1,005,018 ...l 92.750 1,000,000 0 (882) 0 0 03/07/2012. | 10/01/2022.
20605P  AE 1 | Concho RESOUICES INC...........coouviecieirciiciressisesinesississsssssnsssnsssssssnssssssssnsssssssssnsssnnnes | eevees | o0 | covnnei ] [nd8FE | i 475,018 | L. 93.500 500,000 0 2,382 0 0 12/12/2014. | 04/01/2023.
20826F  AF 3 [ ConOCOPhIlIDS CO........coouvirriirriirriiisiissieesiississsiisssisssisssssssssisssssssssessssssssssssssssssssssssssnnsnss. | conenee | | eevveee] |l IFE [ 1iii002..1,003,868 | ..... 85.367 ..853,670 ....1,000,000 0 (133) 0 11/17/2014. | 11/15/2034.
585055 BN 5 |Contra Medtronic, Inc ...101.428 2,028,560 2,000,000 0 (131) 0 12/01/2014. | 03/15/2035.
244199 AW 5 |Deere & Co. ...124.987 624,935 500,000 0 (8,392) 0 10/31/2014. | 10/01/2028.
257559  AH 7 |Domtar Corp ..102.950 | ..............1,029,500 | ..ooovvvvrnee 1,000,000 0 (213) 0 03/07/2012. | 04/01/2022.
260543 BJ 1 |Dow Chemical Co LA24707 | e 1,247,070 | ....coeevee. 1,000,000 0 (16,927) 0 ....73,750 | 11/10/2014. | 11/01/2029.
263534 BR 9 |DU PontE | De Nemours & Co NP. ...103.189 2,579,725 2,500,000 0 (13,877) 0 ..140,000 | 11/18/2014. | 12/15/2036.
29273R BB 4 |Energy Transfer Prinrs LP. 103591 | e 1,035,910 | .ooovverevns 1,000,000 0 (17,808) 0 ....76,000 | 01/14/2014. | 02/01/2024.
31428X  AX 4 |FedEx Corp. ...103.836 3,115,080 3,000,000 0 (10,851) 0 10/30/2014. | 01/14/2034.
343498  AA 9 |Flowers Foods Inc ...104.948 2,308,856 2,200,000 0 3,160 0 09/11/2013. | 04/01/2022.
435765 AF 9 [Holly Energy Partners LP............ccccocouviriicriinnisnrissiisssisssisssssssssssssssssssssssssssssssssssssssssossssnns | conenee | | evvveen] | 4FE | 2,045,036 | ... 99.500 | ..coovonve 1,990,000 2,000,000 0 (7,622) 0 03/05/2012. | 03/01/2020.
454614 AK 4 |Indiana Bell Tel Inc. 123.483 3,704,490 3,000,000 0 (42,023) 0 04/27/2012. | 08/15/2026.
456873  AB 4 |Ingersoll Rand LUXEMDOUG...........coorvuureeirreiriieciiseciienesecieseissessensssssssssssssnsssnsssssssssssssssssns | coneeee | | svveenn] | FE [ 1nn..983,818 [ ... 98.098 | ...ooovervnnan 980,980 | ... 1,000,000 0 1,372 0 11/06/2014. | 11/01/2024.
464287 43 2 |iSHARES 20 + Year Treasury. ...120.580 101,046 0 0 0 0 12/15/2009. | .
464288 62 0 |iISHARES Barclays Credit Bond F. . 106.710 | coovvenns 7,615,893 | oo 0 0 0 0 11/24/2015. | .
464287 24 2 |iSHARES GS §$ Investops Corporation ...114.010 9,983,856 0 0 0 0 12/03/2015. | .
464287 44 0 |iSHARES Lehman 7-10 Year Treasury. ...105.590 2,111,800 0 0 0 0 0 .0 02/15/2011. 1. .
466313  AF 0 [Jabil Circuit Inc ...104.688 2,093,760 2,000,000 0 (19,649) 0 0 .5,000 05/08/2013. | 12/15/2020.
478160 AN 4 |Johnson & Johnson 2129327 | s 1,293,270 | ..ccoveunce. 1,000,000 0 (2,781) 0 0 22,478 0 |08/27/2015. | 08/15/2037.
487836 AT 5 |Kellogg Co ...127.850 2,557,000 2,000,000 0 (21,554) 0 0...7.450 |.....5.055 [AO...... | ceorerrrrerns 37,250 ......149,000 | 12/19/2013. | 04/01/2031.
494550 BS 4 |Kinder Morgan Energy Partners. 85.991 2,149,775 2,500,000 0 1,647 0 0...4.150 |....4.245 [FA.....| cccooeernnnnct 43,229 ...103,750 | 11/04/2013. | 02/01/2024.
496902  AJ 6 [KiNMOSS GOl COMP....vvvuuerevrerarrersasereesiessessisessssssesssssssessssssesssssssssssssssssssssssesssssesssssssesssssesssssnees | sonenne | oo | svevesensens | veeeni2FE | 2,137,360 [ o 67.905 ...1,406,313 2,071,000 0 (6,569) 0 0 04/26/2012. | 09/01/2021.
521865 AT 2 |Lear Corp 102.000 | ... ...1,020,000 | ...ocoocveneae 1,000,000 0 2,144 0 0 07/29/2013. | 01/15/2023.
52471T  AD 9 [Legacy RESEIVES LP/LEJACY........cccviviviieiiieiiieieieieie sttt sssesssesssesssesssessssessssessssessssessensnsens | veenee | oo | convenee ] | e BFE | i 3,096,180 | ... 20.500 | .ooererrne 1,742,500 8,500,000 0 0 0 0 12/08/2015. | 12/01/2021.
552081 AK 7 |Lyondellbasell Industrie: ...110.790 2,215,800 2,000,000 0 (20,446) 0 0 10/09/2013. | 04/15/2024.
554783  AK 6 |Macmilin Bloedel LTD 122477 610,885 500,000 0 (1,074) 0 0 02/04/2002. | 02/15/2026.
580135 BY 6 |McDonald's Corp. ...119.894 599,470 500,000 0 638 0 0 04/02/2002. | 01/08/2028.
59151K AG 3 | MethaneX COomp........cvuuuruuuriiriiiriissiiississsssssssssssssssssssssssssssssssssssssssssssssssssssnssssssssssssssosnnsess. | eovees | or | covsnsrnnnns | eeninFE | i 408,007 | .00 97.249 388,996 400,000 0 (546) 0 0 02/22/2012. | 03/01/2022.
61166W AN 1 | Monsanto Co NEW.......cccccovrveriuriinriinniisesiisssssesissssssesssnssssesssssssssesssssssssesssssssssesssenssssessenssss | eeniees | oo | svvsenes ] [ed TFE | iiiii000.2,067,618 | ..o 87.272 | oo 1,745,440 2,000,000 0 (2,435) 0 0 12/10/2014. | 07/15/2034.
615369 AC 9 |Moodys Corp. ...106.724 2,134,480 2,000,000 0 378 0 0 08/12/2013. | 02/15/2024.
651587  AF 4 |Newmarket Corp SR NT 4.1% 22 ..100.631 | oo 1,006,310 | ..ccovouuve. 1,000,000 0 2,600 0 0 06/21/2013. | 12/15/2022.
655844  AA 6 |Norfolk Southern Corp. ..125.122 625,610 500,000 0 (5,489) 0 0 03/26/2002. | 03/01/2021.
666807 AW 2 |Northrop Grumman Corp. ..132.422 662,110 500,000 0 (8,703) 0 0 . ...38,750 | 11/24/2014. | 02/15/2031.
70109H AM 7 |Parker-Hannifin Corp ...101.344 3,040,320 3,000,000 0 (322) 0 0 <0r126,000 | 11/20/2014. | 11/21/2034.
723787  AK 3 |Pioneer Natural RESOUTCE..............ovvuuuriiurriiriiniiieriisseiissessssisssisssssssssssssssssssssssssnssssssssssssonnsnes | conenee | | evveee] |0 FE [ 11,538,486 | ... 91.604 | .............. 1,374,060 | ............. 1,500,000 0 (4,307) 0 0 59,250 |03/18/2014. | 07/15/2022.
723787 AB 3 |Pioneer Natural Resources 11780 | oo 1,117,800 | ..covouuce. 1,000,000 0 (14,918) 0 0 11/12/2014. | 01/15/2028.
T4040K  AC 6 |Preferred Term Secs [ LTD / *PP ..o | eovses | o0 | vovenn ] [ndBFE | 1,122,098 .. 46.049 | .............. 1,168,292 | .............. 2,537,063 0 0 0 0 09/02/2003. | 03/01/2031.
T4040K  AG 7 |Preferred Term Secs I LTD/RESTR.........cccccouiimmiinnriiiniiincisnissisnsisssisnssssssisssssssssssssssssnsses | eenees | on | vvveee T [ddBFE | .. 374,082 | ... 46.049 389,431 845,688 0 0 0 0 08/21/2003. | 03/01/2031.
740408 AC 3 |Preferred Term Secs LTD/PFD RESTR......ccconvvvmrinriinirinsinnssiesnssssisssisssssssssssssssssssssssssenss | conenee | | sevenen] | i BFE | i 164,675 | . 62.830 179,077 285,019 0 0 0 0 08/21/2003. | 09/15/2030.
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742718 BH 1 |Procter & Gamble Co FE ...127.081 635,405 500,000 496,036 0 272 0 . 6.559 14,871 32,250 | 03/27/2002. | 01/15/2026.
761713 BM 7 [ReyNOIAS AMETICAN INC..cvuvrvvevvirarireiiseritseissresse e sssse st sssse st st ssssse st ssse st sssssssssesssenens | nenes . ...100.649 2,012,980 2,000,000 1,914,858 0 9,549 0 0 {ee 3.750 |...... 4432 [MN.oooo | v 8,542 | ..o 75,000 |02/26/2014. | 05/20/2023.
TT2739 AL 2 [ROCK TENN CO...ooiiiiieiiiiciiciiiiiss s | s e ..106.150 | oo 1,061,500 | .............. 1,000,000 991,548 0 1,141 0 0 ... 4.900 |...... 5.061 16,333 | oo 49,000 | 03/20/2012. | 03/01/2022.
775371 AU 1 [RONM & HAaS COMPANY.........omiruemiiiriiiiiirceiis i | nenis e ...127.850 639,250 500,000 541,362 0 (1,802) 0 0. 7.850 |...... 6.900 |JJ........ 18,099 39,250 |02/01/2002. | 07/15/2029.
811904  AK 7 [S€ACOM HIAGS INC.......coooiieciiccc s | s e ..1,060,018 |..... 94.341 ..943,410 ....1,000,000 21,032,771 0 (7,508) 0 0. 7.375 |.... 6.379 01/10/2012. | 10/01/2019.
845467 AH 2 |Southwestern Energy Co SRNT POV ..1,987,038 |..... 63.018 | ... ...1,260,360 | .. ....2,000,000 | .... ..1,990,307 0 1,341 0 06/26/2013. | 03/15/2022.
78464A 36 7 |SPDR Barclays Long Term ETF #... e ..9,658,263 |..... 37.580 8,992,556 0 9,658,262 0 0 0 06/29/2015. | ....vovrrernes
899896 AC 8 | Tupperware Brands COMp..........c.uuiuiuuriiiiiiieriiiieiississsisssss st ssssssssses | neees . ...102.366 2,047,320 2,000,000 2,024,234 0 (4,080) 0 01/12/2012. | 06/01/2021.
907818  CF 3 [UNION PAC COMP.....oouviereiieeiiseeisee ittt | enees . ...129.576 830,582 641,000 780,321 0 (7,722) 0 01/17/2014. | 02/01/2029.
911312 AJ 5 [United Parcel SVC INC..........ccocuuiiiiiicisciceciecc s ssssnnes | s e . ...128.822 2,576,440 2,000,000 2,656,313 0 (18,391) 0 12/15/2014. | 01/15/2038.
913017  BJ 7 |United Technologies Corp ..1,220,248 | ...112.436 1,124,360 1,211,773 0 (7,277) 0 10/30/2014. | 05/01/2035.
913017 BP 3 [United TECANOIOGIES COMP........crveuurereerermaresnressneresasessesssesessesssssessessssessssessssessssessssessssnesssensessesssnns | oneees e .1,301,478 |...123.764 ..1,237,640 | .. ..1,293,108 0 (7,774) 0 12/03/2014. | 07/15/2038.
921937 79 3 |Vanguard BD Index FD Inc-Long Term #.... e ..9,632,373 |..... 86.810 .10,434,041 0 9,632,373 0 0 0 08/27/2015. .
921937 81 9 |Vanguard Intermediate Term Bd ETF. #... e 1,333,113 | ... 83.060 | ... 2..1,366,669 | ..oooorrriiins (I I 1,333,113 0 0 0 12/02/2009. | .
92206C 81 3 |Vanguard Scottsdale Funds #.... o ..9,644,740 | ..... 84.180 9,057,431 0 9,644,740 0 0 0 06/03/2015. | .
921937 83 5 |Vanguard Total Bond Market ETF #... . ..3,006,271 |..... 80.760 2,929,569 0 3,006,271 0 0 0 07/26/2012. |. .
92343V BY 9 |Verizon CommUNICAtIONS INC...........couuurimiriiiiriiiiscisseiscsisssssssssssssssssssssssssssssssssssssassseas | ceveeae . ..103.111 515,555 500,000 520,138 0 (2,153) 0 06/27/2014. | 03/15/2024.
92344G  AM 8 | VerizOn GIODAI FDG COMP......cuuveeurierreirereeseeesseeesseeesseeessesssssesssssssssssssssssssssssssssssessssssssssasssssassssesssssn. | seseeee ol ...130.599 ...1,305,990 ....1,000,000 ..1,284,166 0 (12,551) 0 07/12/2013. | 12/01/2030.
92344G  AS 5 |Verizon Global FUNING COMP........vuuuriemrrerereimriseeisesssssessesesesssssesssssesssesssssssse s sssessssssseenssens | cesenee e . 125473 | . ..1,254,730 | .. 1,000,000 | ... ..1,259,552 0 (9,637) 0 12/18/2013. | 06/15/2032.
939640  AD 0 [Washington POSt CO..........cucuriuumruiriieciireissii s | s . . ...107.167 2,143,340 2,000,000 2,165,268 0 (49,039) 0 04/26/2012. | 02/01/2019.
94106L BB 4 [Waste MOMEINC DL ...ttt sttt | ssnees . ..2,025,978 2,000,000 2,025,218 0 (760) 0 . 03/02/2015. | 03/01/2035.
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligation: ..........168,695,833 v 164,057,483 | ... 114,079,770 | .......... 167,173,445 0 (528,320) 0 0] XxX XXX XXX | .........1,701,944 XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated)...............iuiiieiiii s | ensiinaes 168,695,833 XXX oo 164,057,483 | .......... 114,079,770 | .......... 167,173,445 0 (528,320) 0 0] XxX XXX XXX | e 1,701,944 XXX XXX
Totals
7799999. Total - ISSUET OBHGAtIONS. ... ... | ensiiases 189,992,437 XXX .........186,949,804 | .......... 135,594,770 | .......... 188,647,673 0 (504,065) 0 0] XXX XXX XXX | e 1,906,805 | ......... 8,447,421 XXX XXX
8399999, GFaNG TOMAl = BONGS............oovvvereeereieireieeeeee e essssessssensssensssesssssensssens | arvssisees 189,992,437 XXX e 186,949,804 | .......... 135,594,770 | .......... 188,647,673 0 (504,065) 0 0] XxX XXX XXX ] 1,906,805 | ......... 8,447 421 XXX XXX
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rei Par Value per Book/Adjusting Carrying| Obtain Fair Amount Received Nonadmitted Declared | Unrealized Valuation (Amortization) / Than-Temporary B/A.C.V. Total Foreign Exchange |  Desig- Date
CusIP ification D Code | gn| Number of Shares Share Rate per Share| Value Value Fair Value Actual Cost Declared but Unpaid During Year but Unpaid Increase (Decrease) Accretion i R i (15+16-17) Change in B/A.C.V. nation Acquired
Preferred Stocks - Industrial and Miscellaneous (Unaffiliated)
01207# 10 5 |Albany Bancorp TR 1 3,200.000 ..1,000.00 3,200,000 | ..1,000.000 3,200,000 3,200,000 0 114,688 0 0 0 0 0 0 02/06/2004.
69321# 10 3 |PBEX,LLC . | eeernn.5,606.250 | .........1,000.00 . 4,200,000 | ..... 749.164 | ..............4,200,000 |...............4,200,000 0 112,000 0 0 0 0 0 0 10/30/2014.
84612@ 10 2 | Sovereign's Capital, LP.......ccccoooosiriiiviiiiinsssiiisiciissssssesssssiessssssssssssssssssesssess | s 375.000 | .........1,000.00 |.........0.000 | .....ccccooccrres 375,000 | ..1,000.000 375,000 375,000 0 0 0 0 0 0 0 0 05/13/2015.
8499999. Total - Preferred Stocks - Industrial and Miscellaneous (Unaffiliated) 7,775,000 XXX ,775,000 775,000 0 226,688 0 0 0 0 0 0 XXX
Preferred Stocks - Parent, Subsidiaries and Affiliates
33647P_ AA 2 |First Southern Bancorp Stat TR | | | errer4,000.000 | ..o 1,000.00 | .........0.000 | ..o 4,000,000 | ..1,000.000 4,000,000 4,000,000 0 264,219 0 0 0 0 0 0 [ P3K | 02/20/2003.
8599999. Total - Preferred Stocks - Parent, Subsidiaries and Affiliate: 4,000,000 XXX ,000,000 | .. 000,000 0 264,219 0 0 0 0 0 0] XXX XXX
8999999, Total - Prefermed SIOCKS......uuuuuuurriiuiussssisiiersssississssiesssssssssss s sssss s s R8s | s 11,775,000 XXX | 11,775,000 | .ovvvcveeenes 11,775,000 0 490,907 0 0 0 0 0 0] XXX XXX
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SCHEDULE D - PART 2 - SECTION 2

Showing all COMMON STOCKS Owned December 31 of Current Year

Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 |4 7 8 10 1 12 13 14 15 16
F Rate per Current Year's Other- NAIC
or Share Used Than-Temporary Total Change in Total Foreign Market
ei Book/Adjusted to Obtain Fair Amount Received | Nonadmitted Declared| Unrealized Valuation Impairment B/AC.V. Exchange Changein | Indicator Date
CUSIP Identification Description Code | gn| Number of Shares Carrying Value Value Fair Value Actual Cost Declared but Unpaid During Year but Unpaid Increase (Decrease) Recognized (13-14) B./AC.V. (a) Acquired
Common Stocks - Industrial and Miscellaneous (Unaffiliated)
023477 30 0 [AMEN PPTYS INCurvviririviumimaieesieeiessssssessseessssssssse s sesssssss e essss bbb | senvennes | coe 7,639.000 3,590,330 3,590,330 3,945,237 0 644,426 0 (840,290) 0 (840,290) 0 U | 09/19/2012.
20539A 10 5 |Computer Services, Inc. KY. . 26,137.000 1,045,480 1,045,480 896,032 0 20,982 0 (21,201) 0 (21,201) 0 U | 08/04/2015.
29269K 10 0 |EnduroRTY TR e 473,214.000 1,149,910 1,149,910 1,149,910 0 139,560 0 0 1,089,239 (1,089,239) 0 L | 07/06/2015.
20268A 10 3 | Energold Driling COrp........oivvvvuvueunrrcsvcsissensssscsinsisssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnsenss | svssseees | on | covessnnnes 119,620.000 29,068 29,068 29,068 0 0 0 3,076 65,186 (62,110) 0 U | 09/16/2015.
31340# 10 0 |Federal Home Loan Bank. 5,409.000 540,900 540,900 520,400 0 21,636 0 0 0 0 0 A|04/10/2013.
351858 10 5 |Franco Nevada Comp.......ccoomrrvuucuminrvsssissnsenssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnsssssssssssssnss | sossssses | wee | sonseesensons 16,500.000 < 154,875 754,875 743,399 0 5,393 0 13,591 0 13,591 0 L | 08/28/2015.
380956 40 9 |Goldcorp Inc CM 2,345,000 27,108 27,108 27,108 0 706 0 4,342 21,504 (17,162) 0 L | 04/09/2015.
422704 10 6 |HECIA MINING COuvrreeeseeeeseseee s ssssssssssssssssssssssssssssssssssssssssssssssssssssss | oo | ore | cvevesesesens 17,810.000 v 33,661 33,661 33,661 0 187 0 (815) 17,923 (18,738) 0 L | 04/15/2015.
43369@ 10 3 |HL FINANCial SEIVICES, LLC.....coocvoieierrierereeniereseensesesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssessssssssssssssssssssssssssssssssss | wvssevens 60,000.000 1,686,000 1,686,000 1,500,000 0 76,800 0 (72,000) 0 (72,000) 0 U | 05/22/2008.
57060U 10 0 |Market Vectors Gold Miners ETF 73,000.000 ....1,001,560 1,001,560 1,001,560 0 8,468 0 0 77,554 (77,554) 0 L | 09/04/2015.
57061R 54 4 |Market Vectors Junior Gold Miners. 25,000.000 480,250 480,250 480,250 0 3475 0 0 43,893 (43,893) 0 L | 08/28/2015.
63900P 10 3 |Natural Resource Partners LP 96,455.000 122,498 122,498 122,498 0 17,738 0 0 376,795 (376,795) 0 L | 06/23/2015.
644535 10 6 |New Gold Inc. 9,810.000 45,959 45,959 45,959 0 0 0 10,637 30,370 (19,733) 0 L | 08/18/2015.
714236 10 6 |Permian Basin Royalty. 400,000.000 2,024,000 2,024,000 2,024,000 0 147,305 0 1,342,637 3,138,637 (1,796,000) 0 A| 12/29/2014.
73935A 10 4 |Powershares QQQ Trust Ser | 479.000 53,581 | ........ 111.860 53,581 54,845 0 164 0 (1,264) 0 (1,264) 0 L | 11/02/2015.
74139C 10 2 |Pretium Resources Inc. 8,860.000 44,654 5.040 44,654 44,654 0 0 0 (1,729) 5,150 (6,879) 0 L | 04/16/2015.
780287 10 8 [ROYAl GOId INC.......coouruirvvcvieiisresscsisses s ssssssssssss s sssssssssssssssssssssssssssssnssss | sosssssns | ane | sensessesioes 18,360.000 669,589 36.470 669,589 669,589 0 4,277 0 2,844 311,982 (309,138) 0 L | 08/28/2015.
808524 85 4 |SCH Intm US TRSRETF. 1,016.000 54,458 53.600 54,458 54,844 0 73 0 (386) 0 (386) 0 L | 11/02/2015.
808524 86 2 |SCHSTUSTRSRETF 2,493.000 125,747 125,747 126,380 0 263 0 (633) 0 (633) 0 L | 09/04/2015.
808524 83 9 [SCHUSAGG Bond ETF 1,268.000 65,302 65,302 65,806 0 115 0 (504) 0 (504) 0 L | 11/02/2015.
808524 10 2 |SCHW US BRD MKT ETF. 2,170.000 106,417 106,417 109,818 0 542 0 (3,401) 0 (3,401) 0 L | 11/02/2015.
808524 20 1 |SCHW US LARGE CAP ETF 1,646.000 79,946 79,946 82,334 0 416 0 (2,388) 0 (2,388) 0 L | 11/02/2015.
81369Y 30 8 |Sector SPDR TR Con STPLSShares. 550.000 217,770 27,770 25,555 0 373 0 2,214 0 2,214 0 L | 09/04/2015.
828336 10 7 |Silver Wheaton Corp. 55,177.000 685,298 685,298 685,298 0 3,660 0 5415 76,234 (70,819) 0 L | 08/28/2015.
83404* 10 8 |SoftvestLP 10,966.800 7,981,308 7,981,308 7,019,520 0 0 0 340,080 0 340,080 0 A| 04/15/2013.
882610 10 8 |Texas PACLD TRSUB 0,000.000 |. .5,236,800 5,236,800 5,133,380 0 8,700 0 331,525 0 331,525 0 A| 11117/2015.
888894 86 2 |Tocqueville GOl FD..........ccccommmmrrrvciiiiiisierssisisiisssssssissssenessssssssss s ssssssss s ssssssssssssssssssssssans | svssssens | aee | consensesiies 15,022.176 | ....................361,283 361,283 361,283 0 0 0 59,390 179,117 (119,727) 0 L | 10/30/2014.
89777@ 10 2 |Tru-Check, Inc 100.000 860,000 860,000 860,000 0 0 0 0 0 0 0 V| 01/29/2015.
911478 10 5 |US Global Investors Gold & Preciou 3,340.233 16,334 16,334 16,334 0 76 0 7,846 8,743 (897) 0 L | 12/24/2015.
911476 80 2 |US Global Investors WOrld PreCiousS.........cccooorerrvvuueessssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssess | sesvesene | coe 3,920.389 14,270 14,270 14,270 0 1,275 0 8,084 12,005 (3,921) 0 L | 12/24/2015.
9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) 28,914,356 28,914,356 27,842,992 0 1,106,610 0 1,187,070 5,454,332 (4,267,262) 0 XXX XXX
Common Stocks - Parent, idiaries and Affiliates
23087# 10 4 |Cumberland Woodlands, LLC 100.000 3,018,323 | ...30,183.230 3,018,323 3,018,323 0 22,492 0 0 0 0 0 U | 12/31/2007.
33644B 10 8 |First Southern Bancorp, Inc 51,573.000 1,430,119 | .......... 27.730 1,430,119 1,000,000 0 0 0 60,340 0 60,340 0 U | 03/30/2009.
99C000 16 5 |Imperial Plan Inc. 1,000.000 0 0.000 0 9,455 0 0 0 0 0 0 0 U | 09/30/1994.
85440# 10 5 | Stanford Wilderness Road, LLC 100.000 1,238,567 | ...12,385.670 1,238,567 0 0 0 0 (169,642) 800,000 (969,642) 0 U | 12/31/2007.
9199999. Total - Common Stocks - Parent, Subsidiaries and Affiliate: 5,687,009 XXX 5,687,009 4,027,778 0 22,492 0 (109,302) 800,000 (909,302) 0 XXX XXX
9799999. Total - Common Stock 34,601,365 XXX 34,601,365 31,870,770 0 1,129,102 0 1,077,768 6,254,332 (5,176,564) 0 XXX XXX
9899999. Total Common and Preferred Stock. 46,376,365 XXX 46,376,365 43,645,770 0 1,620,009 0 1,077,768 6,254,332 (5,176,564) 0 XXX XXX

(a) For all common stocks bearing the NAIC market indicator "U" provide: the number of such issues.....8, the total $ value (included in Column 8) of all such issues $.

...12,037,887.
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SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - Industrial and Miscell

88579E  AC 9 [3M COMPANY......ccvvuemiirrririrerirrirriiniies 09/23/2015........ Falcon Square. 1,856,881 ....15,200
969490  AE 1 |Clayton Williams Energy. 12/31/2015.. Brownstone Investment Group LLC.. 1,603,822 ....43,594
464288 62 0 [iSHARES Barclays Credit Bond F 11/24/2015. ConvergEx. 580,070 | o0 | 0
464287 24 2 |iSHARES GS $ Investops Corporation 12/03/2015. CONVEIGEX ... 2,000,082 | ...coovrerrrrirrerereeereresneneneen0 | 0
478160 AN 4 | Johnson & Johnson.... 08/27/2015.. Falcon Square 1,281,618 2,644
52471T  AD 9 |Legacy Reserves LP/LEJACY........ccocuiuirirrirneiiniiineiieniesissiiesiiesienes 12/08/2015........ Brownstone Investment Group LLC 3,096,180 | .cvovvvvvrcriniieiininnrennn8,500,000 [ oo 73,340
78464A 36 7 | SPDR Barclays Long Term ETF 06/29/2015........ ConvergEx. 1,655,430 0 ... 0
921937 79 3 |Vanguard BD Index FD Inc-Long TerM.........ccccuuveviiriniiinniiniiirciireninsiens 08/27/2015........ ConvergEx 1,534,597 0. 0
92206C 81 3 |Vanguard Scottsdale Funds................... 06/03/2015........ CONVEIGEX ..o 1,550,116 | oo 0 ... 0
94106L BB 4 | Waste MMt INC DEL.........couruirieiiiiiiiecieisis et 03/02/2015........ FalCon SQUAIE........coceiiiiieieicieie e 2,025,978 ...2,000,000
3899999. Total - Bonds - INAUSHIal ANA MISCEIIANEOUS............iuiieiieiiiiiiit itttk o6 ehs b8kt 17,184,774 .15,000,000
8399997, TOtal - BONMS = P 3. ..ttt E R0 fEEEf e b eEE e SR f e ATABATTA | s 15,000,000
8399998. Total - Bonds - Summary Item from Part 5 4,549,060 ...2,750,000
8399999. Total - Bonds, 21,733,834 .17,750,000

Preferred Stocks - Industrial and Miscell;

84612@ 10 2 | Sovereign's Capital, LP...... | | 05/13/2015........ Sovereign's Capital 60.000 60,000 | v 1,000.00 |..... 0
8499999. Total - Preferred Stocks - INAUSHHIal NG MISCEIANEOUS.................c..civiiieereiiecteieceietete ettt ctetetet evtetetessaeeesesseteseseeaesesessetebesaseesessesetessassesansesetessssesesesesetesssaesesnsetesessssesasansesesnaes 60,000 XXX ] 0
8999997, TOtal - PrEfEITEU SIOCKS = PAM 3..........oeeieeveeeecveeeeeeseeeeeee oot s v s s eeseseessenassassesasesanaesans aasassssesssesessssssesesesesesetesasesseas et esasesetneessssesasesssaassstsaassssssssassaaeasssaanassassnesessen 60,000 XXX | 0
8999998. Total - Preferred Stocks - Summary Item from Part 5..........oiiiiiiiii s 45,625 XXX 0
8999999. Total - Preferred Stocks.................. 105,625 XX | 0

Common Stocks - Industrial and Miscell

20539A 10 5 |Computer Services, Inc. KY... 08/04/2015........ HILLIARD LYONS, INC.....c.ovvrvveririrererireieriniies 9,209.000 389,137 XXX | 0
29269K 10 0 [EnduroRTY TR 07/06/2015........ UBS SECUMHIES INC...vvvvvvaiiiiisieiie st sssnsensns | sbsssessssssssssssensssssensanes 473,214,000 | oo 2,239,149 XXX | 0
29268A 10 3 | ENErgold DIilliNG COMP........ruureriruiiiireriiireiesie st 09/16/2015........ AMETHIATE. ...t nerens | seererien s 112,120.000 85,890 XX | 0
351858 10 5 |Franco Nevada Corp............. 08/28/2015........ HILLIARD LYONS, INC 16,000.000 716,689 XX | 0
380956 40 9 | GOIACOMP INC CM.....corvimiirririiiierieieie e 04/09/2015........ Ameritrade 1,500.000 28,621 XX | 0
422704 10 6 |Hecla Mining Co.........c.coevuce. 04/15/2015........ AMETHIATE. ... s 5,000.000 16,659 XXX | 0
57060U 10 0 | Market Vectors Gold Miners ETF........ 09/04/2015........ VARIOUS ..ottt 73,000.000 1,079,114 xxx .. 0
57061R 54 4 | Market Vectors Junior Gold MINers............ccevererermrinieerinereiiseirererinnins 08/28/2015........ HILLIARD LYONS, INC......coocrvvernrirererreirerirennns 25,000.000 524,143 XXX | 0
63900P 10 3 [ Natural RESOUCE PArtNErS LP.........c.coovuiuiireiiiiieieiessise sttt ssssessenns | soessessnsessns 06/23/2015 Ameritrade. 96,455.000 499,293 XXX ] 0
644535 10 6 |New Gold Inc 08/18/2015.. Ameritrade 10,000.000 23,509 XX | 0
73935A 10 4 |Powershares QQQ TrUSt SEI L....c.cvcuiveieieieieicceceee e 11/02/2015. Charles Schwab Bluegrass. 479.000 54,845 XXX ] 0
74139C 10 2 |Pretium Resources Inc. 04/16/2015........ Ameritrade. 3,400.000 19,920 XXX ] 0
780287 10 8 |Royal Gold Inc.... . 08/28/2015.. HILLIARD LYONS, INC 18,000.000 956,155 xx .. 0
808524 85 4 |SCH Intm US TRSRETF..........ccco.cc. 11/02/2015. Charles Schwab Bluegrass. 1,016.000 54,844 xx .. 0
808524 86 2 |SCHSTUSTRSRETF.....cccovvvvrvurnn 09/04/2015. Charles Schwab Bluegrass... 3,796.000 192,434 XXX | 0
808524 83 9 |SCH USAGG Bond ETF 11/02/2015.. Charles Schwab Bluegrass. 1,268.000 65,806 XX | 0
808524 10 2 | SCHW US BRD MKT ETF.......... 11/02/2015........ Charles Schwab Bluegrass... 2,170.000 109,818 XXX | 0
808524 20 1 |SCHW USLARGE CAPETF.............. 11/02/2015........ Charles Schwab Bluegrass... 1,646.000 82,334 XXX | 0
81369Y 30 8 |Sector SPDR TR Con STPLSShares........... 09/04/2015........ Charles Schwab Bluegrass... 592.000 27,507 XX | 0
828336 10 7 |Silver Wheaton Corp.........ccccoevevuvunee 08/28/2015........ HILLIARD LYONS, INC.......cccovvreinrernrrierirernes 52,000.000 691,529 XXX | 0
882610 10 8 |Texas PACLD TR SUB....... 11/17/12015........ CONVEIGEX. ...t 10,000.000 1,365,275 XXX | 0

BI7TT@ 10 2 | TrU-ChECK, INC.uvvveeiiireriiciie e 01/29/2015........ TrU-ChecK....o.oevrrerrierieisininns 100.000 900,000 XXX | 0
911478 10 5 |US Global Investors Gold & Preciou..........cocuureeeirerernrirereiniinas 12/24/2015........ AMETHIATE. ... 15.765 76 XXX | 0
911476 80 2 | US Global Investors World Precious 12/24/12015........ AMEIIIAUE. .......vviveviveceeeceeeeee e 359.135 1,275 XXX ] 0
9099999. Total - Common Stocks - INQUSEIIAl ANA MISCEIANEOUS........cu.iuierers ittt ens s ise e eksees st f Rt 10,124,022 XXX 0
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SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Common Stocks - Parent, Subsidiaries and Affiliates
23087# 10 4 |Cumberland Woodlands, LLC...... 02/02/2015........ CAPITAL INFUSION.......cooviiimiiiieiinsiesnsiecsssssssssssesesssenes 25,000 XXX | 0
85440# 10 5 | Stanford Wilderness Road, LLC........cooiiiiiiimissersssseensensnssneenes 10/26/2015........ CAPITAL INFUSION.......cooiiiiiniiiiiniinniensnisissisemsnsssesenssnisenes 800,000 XXX 0
9199999. Total - Common Stocks - Parent, SUDSIAIANES ANT AFfIIAEES...............viueieieiiie ettt st et eestesseestsstessebeesesesses et sssee s et seesesesses et aesen s e b s et eeses et et entesses et essansessntantensessesnsan 825,000 XXX ] 0
9799997. Total - Common Stocks - Part 3. 10,949,022 XXX 0
9799998. Total - Common Stocks - Summary Item from Part 5........coovriieinnineicnaen, 687,954 XXX ] 0
9799999, TOtAl = COMIMON SEOCKS..........cvoivoieieeisititeiietiiitettei ettt ettt ettt ss et st ssebess st essss st sssessessesessesssssess  eesssesssssesassessesssssesessessebssessebees e s essess e b et ense b e s e s s s e s s e s et enseseesssessensessssensensessssnsa 11,636,976 XXX ] 0
9899999. Total - Preferred and Common Stocks........ 11,742,601 XXX e 0
9999999. Total - Bonds, Preferred and Common Stocks 33,476,435 XXX e 194,383
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Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

SCHEDULE D - PART 4

2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1" 12 13 14 15
F Current Year's Bond Interest /
or Unrealized Other-Than- Total Foreign Foreign Stock
el Prior Year Valuation Current Year's Temporary Total Change in Exchange Book/Adjusted Exchange | Realized Gain|  Total Gain Dividends Stated
g| Disposal Number of Shares of Book/Adjusted Increase (Amortization) / Impairment B/ACV. Change in Carrying Value at | Gain (Loss) on|  (Loss) on (Loss) on Received Contractual
CUSIP Identification Descripti n Date Name of Purchaser Stock Consideration Par Value Actual Cost Carrying Value (Decrease) Accretion Recognized (11+12-13) BJA.C.V. Disposal Date Disposal Disposal Disposal During Year | Maturity Date
Bonds - U.S. Government
912828 DC 1 |US Treasury Note | 01/01/2015. | MATURITY ...cooiriiiiiriesissis i siessiasiassiesnies [ coreesniisiissesnniannies | evieniens 125,000 | ...........125,000 | ........... 126,104 125,000 0 0 0 0 0 125,000 0 0 0 0 | 11/15/2014.
912828 DM 9 |US Treasury Note. < | 02/15/2015. | MATURITY ..o | cosressssisssessssisens | coveesiens 500,000 493,359 499,899 0 101 0 101 0 500,000 0 0 0. 10,000 | 02/15/2015.
912828 DV 9 [US Treasury Note .. | 06/19/2015. | MATURITY. 800,000 .784,625 799,279 0 721 0 721 0 800,000 0 0 0. 16,500 | 05/15/2015.
912828 EN 6 |US Treasury Note . | 11/15/2015. | MATURITY ......1,300,000 . 1,299,715 0 285 0 285 0 .1,300,000 0 0 0. 58,500 | 11/15/2015.
0599999. Total - Bonds - U.S. Government ....2,725,000 | ........ 2,725,000 ..2,701,447 2,723,893 .0 ...1,107 0 1,107 0 .2,725,000 0 0 0 85,000 XXX
Bonds - U.S. Political Subdivisions of States
49130P P4 0 |Kentucky Hsg Corp Hsg Rev. | . ‘ 03/20/2015. | CALLED @ 100.0000000 95,000 95,000 0 0 0 0 0 95,000 0 0 0 [ 3,777 | 01/01/2037.
2499999. Total - Bonds - U.S. Palitical Subdivisions of States. 95,000 95,000 0 0 0 0 0 95,000 0 0 0 XXX
Bonds - U.S. Special Revenue and Special A
31293E AF 7 [FGC18106 .. | 04/20/2015. | VARIOUS. 3,174 0 (1) 0 (1) 0 3,174 0 (38) (38) 80 | 11/01/2028.
31335H WK 5 [FG C90650 .. | 04/20/2015. | VARIOUS. 14,413 0 (15) 0 (15) 0 14,398 0 380 380 270 | 03/01/2023.
3128H3 L5 8 [FGE95748 .. | 04/20/2015. | VARIOUS. 11,362 0 (11) 0 (11) 0 11,351 0 (34) (34) 210 | 04/01/2018.
3128PK 2R 4 |FG J07984. .. | 04/20/2015. | VARIOUS. 70,440 0 (8) 0 (8) 0 70,432 0 | e 4617 | o 4617 | ... 1,364 | 06/01/2023.
31340Y DB 2 |FHLMC CMO SER 12 CLASS 12-A........coooivririnicriisciies .. | 04/20/2015. | VARIOUS. 1,137 0 0 0 0 0 1,137 0 (35) (35) 33 | 11/15/2019.
312905 RA 2 [FHR1070H .. | 04/20/2015. | VARIOUS. 2,991 0 0 0 0 0 2,991 0]. 04/15/2021.
31371K 3D 1 |FN 254696, .. | 04/25/2015. | VARIOUS. 29,043 0 (55) 0 (55) 0 28,988 0 502 502 582 | 03/01/2018.
31371 NE 5 |FN 255189, .. | 04/25/2015. | VARIOUS. 47,192 0 100 0 100 0 47,292 0 5,541 5,541 924 | 05/01/2034.
31371M DT 1 |FN 255814, .. | 04/25/2015. | VARIOUS. 108,694 0 27 0 27 0 108,720 0. 12915 | ... 12915 | ......... 2,271 | 08/01/2035.
31391W QC 8 |FN 679151 .. | 04/25/2015. | VARIOUS. 949 998 0 0 0 0 0 998 0 (48) (48) 17 | 01/01/2018.
31404B SF 0 |FN 763818, .. | 04/25/2015. | VARIOUS. ...18,053 16,989 0 (10) 0 (10) 0 16,980 02/01/2034.
31404V FC 7 |FN 779663, .. | 04/25/2015. | VARIOUS. 67,582 61,323 0 (48) 0 (48) 0 61,275 07/01/2034.
31406F BF 7 |FN 808338, .. | 04/25/2015. | VARIOUS. 30,934 . . 28,694 0 (3) 0 (3) 0 28,691 08/01/2033.
31407M  XZ 3 |FN 835096. .. | 04/25/2015. | VARIOUS. 91,275 2,623 | ... 3,068 83,033 0 (33) 0 (33) 0 83,000 07/01/2035.
31407S JP 8 |FN 839170, .. | 04/25/2015. | VARIOUS. 37,031 | oo 33,907 | .o 34,150 34,117 0 (19) 0 (19) 0 34,099 11/01/2035.
31413M D6 1 |FN 949325 .. | 04/25/2015. | VARIOUS. .115,530 115,224 0 (44) 0 (44) 0 115,180 08/01/2022.
31414C F8 6 |FN 961991 .. | 04/25/2015. | VARIOUS. .303,600 303,787 0 251 0 251 0 304,038 03/01/2023.
31360F CN 3 |FNMA 4577 . | 04/25/2015. | VARIOUS. 868 1,007 1,039 1,018 0 (1) 0 (1) 0 1,017 10/01/2023.
3199999. Total - Bonds - U.S. Special Revenue and Special Assessment ....1,005,782 934,666 934,670 933,629 0 130 0 130 0 933,761 XXX
Bonds - Industrial and Mi:
205887 BR 2 |Conagra Foods Inc .. | 09/30/2015. [ Brownstone Investment Group LL v 1,385,774 ..1,447,000 | ........1,382,520 | ........... 1,387,404 | ..covvnnnnn (1] I 4,788 0 4,788 (V] I 1,392,192 | .o 0...(6,418) .......... (6,418) | ....... 55,308 | 01/25/2023.
18383M 65 4 |Guggenheim Exchg TRD FD Enhanced..........cc.ccccoocvvivvverrerrneennne. | . | 03/10/2015. | Charles Schwab Bluegrass 43,480 43,742 0 0 0 0 0 43,742 0]. (262) 234
46429B 65 5 |iSHARES ETF Floating Rate Bond ETF. .. | 09/04/2015. | Charles Schwab Bluegrass. 43,734 0 0 0 0 0 43,734 0 (242) 145 L
464287 45 7 |iSHARES TR Barclays BD 1-3 Yr Trea... .. | 09/04/2015. | Charles Schwab Bluegrass ...43,929 43,729 0 0 0 0 0 43,729 0 200 149 | .
59151K  AG 3 |Methanex Corp .| 12/03/2015. | Brownstone Investment Group LL 589,782 | ........ 600,000 609,011 606,884 0 (754) 0 (754) 0 606,130 0 |....(16,348) | ........ (16,348) | ....... 39,988 | 03/01/2022.
631103 AD 0 [Nasdaq Stk Mkt Inc. .| 06/03/2015. | Falcon Square, ..2,767,482 | ........ 2,500,000 2,621,339 2,582,928 (1] IO (6,204) 0 (6,204) (V8 O 2,576,724 | ..o 0 .....124,490 | 01/15/2020.
708696 BM 0 |Pennsylvania Electric Co .. | 08/27/2015. | FalCon SQUATE............cocomrveeiriieriieriieriiesieniiienes | e | o 433,982 | ...........400,000 | ........... 399,808 399,927 0 10 0 10 0 399,937 0 04/01/2019.
T4040K AC 6 |Preferred Term Secs Il LTD / *PP*. .. | 09/01/2015. | VARIOUS. 91,316 ..40,388 40,388 0 0 0 0 0 40,388 0 03/01/2031.
T4040K AG 7 |Preferred Term Secs Il LTD/RESTR.. .|.. | 09/01/2015. | VARIOUS 30,439 3,463 13,463 0 0 0 0 0 13,463 0 03/01/2031.
740408 AC 3 |Preferred Term Secs LTD/PFD RESTR.......cccooveiuiriineriinciinenians .. | 09/15/2015. | VARIOUS. 29,769 | ...........29,769 | ............. 17,200 17,200 0 0 0 0 0 17,200 0 09/15/2030.
76110W WE 2 |RASC 2004-K2 Al4. .. | 04/25/2015. | VARIOUS. 69,634 | ........71,575 | ... 71,628 71,452 0 104 0 104 0 71,556 0 12/25/2031.
76116A  AB 4 |Resolute Energy Corp .. | 05/08/2015. [ Brownstone Investment Group LL 301,866 300,018 301,243 (1] I 7,656 0 7,656 0 308,899 0 05/01/2020.
74966C AA 8 |RK1 Expl & Prodtn LLC/RK1 .| 07/15/2015. | Brownstone Investment Group LL 276,545 250,000 203,768 204,036 0 2,527 0 2,527 0 206,563 0 08/01/2021.
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SCHEDULE D - PART 4

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1" 12 13 14 15
F Current Year's Bond Interest /
or Unrealized Other-Than- Total Foreign Foreign Stock
el Prior Year Valuation Current Year's Temporary Total Change in Exchange Book/Adjusted Exchange | Realized Gain|  Total Gain Dividends Stated
g| Disposal Number of Shares of Book/Adjusted Increase (Amortization) / Impairment B/ACV. Change in Carrying Value at | Gain (Loss) on|  (Loss) on (Loss) on Received Contractual
CUSIP Identification Descripti n Date Name of Purchaser Stock Consideration Par Value Actual Cost Carrying Value (Decrease) Accretion Recognized (11+12-13) BJA.C.V. Disposal Date Disposal Disposal Disposal During Year | Maturity Date
858155 AD 6 |Steelcase Inc. .. | 11/23/2015. | VARIOUS. 2,258,128 | ........2,038,000 2,139,036 2,111,259 0 (8,712) 0 (8,712) .2,102,546 0] 155,582 |........ 155,582 155,712 | 02/15/2021.
87264M AJ 8 | TRW Automotive Inc .. | 06/26/2015. | ConvergEx ....... 1,010,000 | ........ 1,000,000 1,010,018 | ........... 1,008,301 0 (577) 11,007,724 0 2,276 2,276 | ....... 36,875 | 03/01/2021.
94106L AG 4 |Waste Management Inc Del .| 02/27/2015. | CALLED @ 141.8490000 2,127,735 | 1,500,000 ..2,033,381 | ........... 2,027,746 0 (4,209) .2,023,536 0] 104,199 |........ 104,199 | ....... 31,344 | 05/15/2029.
96332H CE 7 | Whirlpool Corp. . | 08/27/2015. | Falcon Square: 22,126,102 | ... 2,000,000 | .. ,014,606 2,011,449 0 (863) . .2,010,587 | ... o 115,515 |........ 115,515 | ....... 70,500 | 06/01/2022.
3899999. Total - Bonds - Industrial and MiSCEIANEOUS................iiuiiiisici s i | coeea 13,629,455 | ....... 12,458,099 |....... 12,987,389 ..12,914,885 0 (6,234) [ 12,908,650 | ... 0] 720,806 |........ 720,806 | .....589,317 XXX
8399997. TOtAl - BONAS = PAM 4. bbb | e 17,455,237 16,212,765 16,718,506 ..16,667,407 0 (4,997) 0 6,662,411 0. 792,827 |. 92,827 | .....696,571 XXX
8399998. Total - Bonds - Summary Item from Part 5. 5,029,286 | ........ 2,750,000 | ........4,549,060 0 0 24,811 0].. 4,573,870 0 [ 455415 |........ 455,415 | .....116,437 XXX
8399999. TORAL = BONAS. ... Lhbd LRk | ceseen 22,484,523 |...... 18,962,765 |....... 21,267,566 | ......... 16,667,407 0 19814 [ 21,236,281 |..cccooven. 0 [..1,248,242 |.....1,248,242 | .....813,008 XXX
Preferred Stocks - Industrial and Miscellaneous
309562 20 5 |Farmers Cap Bank Corp Cum Per PFD.........cccocoiiiiinciiiniiinnis .| 06/08/2015. | HILLIARD LYONS, INC.........cooooorrimnriinrinniisniiinns | o 3,750.000 ....3,750,000 ....1,000.00 ..2,778,338 2,778,338 0 0 0 0 0 2,778,338 | ..o 0f... 971,663 |........ 971,663 | .....190,313 XXX
69321# 10 3 |PBEX,LLC . | 07/07/2015. | Return of Capital ........ 1,400,000 ....1,000.00 ,400,000 1,400,000 0 0 0 0 0 .1,400,000 0 0 0 0 XXX
8499999. Total - Preferred Stocks - Industrial and Miscellaneous........ ........5,150,000 XXX 4,178,338 0 0 0 0 0].. 4178338 [ .o 0]... 971,663 |........ 971,663 | .....190,313 XXX
8999997. Total - Preferred Stocks - Part 4. .......5,150,000 XXX 4,178,338 | ... 4,178,338 0 0 0 0 0 [ e 4,178,338 | ... 0... 971,663 |.......971,663 | .....190,313 XXX
8999998. Total - Preferred Stocks - Summary Item from Part 5. v 44,989 XXX . ..45,625 0 0 0 0 0 0 45,625 0 | (637) (B37) ] s 1,359 XXX
8999999. Total - Preferred Stocks ....5,194,989 XXX ...4,223,963 | .......... 4,178,338 0 0 0 0 (O 4,223,963 |.......ccoc.... 0... 971,026 |........ 971,026 191,672 XXX
Common Stocks - Industrial and Miscellaneous
008474 10 8 |Agnico Eagle Mines LTD. .. | 06/05/2015. | Ameritrade............c.coocovriemriinciiinniscisneisnisnninns | e 2,121.000 XXX 0 69,694 0 .. (3,787) ..ovevv (3,787) XXX
153501 10 1 |Central Fund of Canada Closed ENd............cccoocommiineniiniiiinnniinnnns .| 05/21/2015. | AMeritrade............ocvvemriiciiinrisciisssieesiesisssiiiens | e 10,616.000 XXX 0 137,223 0 | (7,823) (7,823) XXX
284902 10 3 |Eldorado Gold Corp LTD New. .. | 06/21/2015. | Ameritrade. 9,250.000 XXX 8 0 68,953 0 ....(24,378)| ........(24,378) XXX
29268A 10 3 |Energold Drilling Corp. .| 06/12/2015. | Ameritrade............cccovvevnriiinniinniinissssisssienns | s 72,450.000 XXX | 100,034 | 51,077 | ......... 48,957 | ..o (U 0 .....48,957 0 100,034 0 |...(52,637) | ........(52,637) XXX
349915 10 8 |Fortuna Silver Mines Inc .| 06/01/2015. | Ameritrade. ..5,400.000 XXX 24,570 613 0 0 613 0 25,183 0 .(4,985) | . .(4,985) . XXX
380956 40 9 |Goldcorp Inc CM .. | 06/29/2015. | Ameritrade. XXX ] 80,136 | e 36,855 | ......... 13,281 | oo [V 0 .....13,281 0 50,136 0 [....(14,755) | ........(14,755) XXX
78355W 10 6 | Guggenheim ETF S&P 500 Equal WT In .| 09/01/2015. | Charles Schwab Bluegrass XXX ] 123,017 | 149,854 | ....... (26,836) 0 0 (26,836) 0 123,017 0 .16,906 .16,906 XXX
78355W 30 4 |Guggenheim ETF S&P 500 Pure Value.. .. | 01/13/2015. | Charles Schwab Bluegrass. ...55,010 XXX 58,422 (3,566) 0 0 (3,566) 0 54,856 0 XXX
422704 10 6 |Hecla Mining Co .. | 05/26/2015. | Ameritrade. .....26,650 XXX ] 24,873 23,994 879 0 0 879 0 24,873 0 XXX
45409B 10 7 |1Q Hedge Multi STRT ETF Multi Stra.........ccccccvvivninninniininniins .. | 09/04/2015. | Charles Schwab Bluegrass..............ccccoeuveuneineineines | covvinns 1,871.000 XXX 54,989 (134) 0 0 (134) 0 54,854 0]. XXX
57060U 10 0 [Market Vectors Gold Miners ETF. .. | 06/05/2015. | Ameritrade. 930.000 XXX | 24,962 | 17,093 | ........... 7,868 0 0 7,868 0 24,962 0 XXX
57061R 54 4 |Market Vectors Junior Gold Miners .| 06/11/2015. | Ameritrade. 890.000 XXX 236,301 | o 21,298 | ......... 15,004 | ..o (V1 IO 0 .....15,004 0 36,301 0. . XXX
644535 10 6 |New Gold Inc. .. | 06/22/2015. | Ameritrade.............ccooovrierriirisreiiscisneissisnniinns | o 4,150.000 e 13,436 XXX 4,578 17,845 6,733 0 0 6,733 0 24,578 0 [..(11,142) | ........(11,142) XXX
697900 10 8 |Pan America Silver Corp. .| 06/11/2015. | AMeritrade.............ccvuriiirriinieiisissiseiensiinns | v 4,855.000 ......44,207 XXX 44,666 8,153 0 0 8,153 0 52,819 0 (8,613) (8,613) | cvvvvvvne 701 XXX
72201R 78 3 |Pimco ETF 0-5 YR High Yield Corp..........ccocoviumrimiiniinrirriiis .. | 03/10/2015. | Charles Schwab Bluegrass, ..41,684 XXX 41,340 2,385 0 0 2,385 0 43,726 0| (2,041) ] ..ooced (2,041) [ oo 504 XXX
752344 30 9 |Randgold Resources LTD. .. | 05/22/2015. | Ameritrade. . ...49,157 XXX 44,693 5,365 0 0 5,365 0 50,057 0 (900) (900) 385 XXX
74925K 59 9 |S1Fund ..| 01/26/2015.|S1 Fund . 114,338.288 | ........1,031,331 XXX [ 1,031,331 | 1,027,901 3,430 0 0 3,430 (V1 1,031,331 0 0 0 0 XXX
808524 86 2 |SCHSTUSTRSRETF .. | 11/02/2015. | Charles Schwab Bluegrass..............cc.ccoevorruinriiinnies | covnneens 1,303.000 .....65,998 XXX 0 0 0 0 0 0 66,054 0 (56) (56) 36 XXX
808524 83 9 [SCH US AGG Bond ETF .. | 09/04/2015. | Charles Schwab Bluegrass. 855.000 .....44,408 XXX [ 43,612 | oo 44,768 | ......... (1,156) 0 0 (1,156) 0 43,612 0 XXX
808524 30 0 [SCHW US LCAP GRO ETF .| 09/01/2015. | Charles Schwab BIUEGIESS..............cvveervvvrrveeniirinnies | cvreriens 1,188.000 ....60,890 XXX | 55,128 61,527 (6,399) 0 0 (6,399) 0 55,128 0 XXX
81369Y 30 8 |Sector SPDR TR Con STPLSShares..........ccoovvveiiirniiinciiiniiis .| 11/02/12015. | Charles Schwab Bluegrass 42.000 2,002 XXX 1,951 0 0 0 0 0 0 1,951 0 XXX
78463V 10 7 |SPDR Gold Trust SPDR Gold Shares............ccccoviuniiniiniiniinninns .. | 05/21/2015. | Ameritrade. 520.000 60,128 XXX 59,062 3,130 0 0 3,130 0 62,192 0 XXX
85207H 10 4 |Sprott Physical Gold Trust .| 05/2172015. | Ameritrade............cccooovvienrriineinisississiessinns | v 9,800.000 ....97,597 XXX 95,746 3473 0 0 3,473 0 99,219 0 XXX
873868 10 3 |Tahoe Res Inc .. | 06/05/2015. | AMETItrade...........cocvveriircriieeiieceiieeiieesiiessiessiinns | cveieeeees 1,220.000 17,062 XXX 16,921 8,015 0 0 8,015 0 24,936 0 XXX
89777@ 10 2 |Tru-Check, Inc .| 12/30/2015. | Return of Capital ...40,000 XXX 0 0 0 0 0 0 40,000 0 XXX
98462Y 10 0 [Yamana Gold Inc . [ 06/01/2015. | Ameritrade..........coovvisiieiniissiisiississsisssisssienns | e 11,545.000 ...42,463 XXX R 46,411 38,261 0 0 38,261 0 84,672 0]....(42,208) | ........ (42,208) ............ 294 XXX
9099999. Total - Common Stocks - Industrial and Miscellaneou: 2,268,820 XXX 2,450,361 | ........... 2,170,997 |........ 171,361 | oo 0 [ 0 [ 171,361 | 0] e 2,450,361 | ..o 0 [...(181,541)] ...... (181,541) | ......... 5,691 XXX
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SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1" 12 13 14 15
F Current Year's Bond Interest /
or Unrealized Other-Than- Total Foreign Foreign Stock
el Prior Year Valuation Current Year's Temporary Total Change in Exchange Book/Adjusted Exchange | Realized Gain|  Total Gain Dividends Stated
g Disposal Number of Shares of Book/Adjusted Increase (Amortization) / Impairment B/ACV. Change in Carrying Value at | Gain (Loss) on|  (Loss) on (Loss) on Received Contractual
CUSIP Identification Descripti n Date Name of Purchaser Stock Consideration Par Value Actual Cost Carrying Value (Decrease) Accretion Recognized (11+12-13) BJA.C.V. Disposal Date Disposal Disposal Disposal During Year | Maturity Date
Common Stocks - Parent, idiaries and Affiliates
23087# 10 4 | Cumberland Woodlands, LLC [ [ 121612015, [ Retum of Capital 286,508 XXX 286,508 286,508 0 0 0 0 0 286,508 0 0 0 0] xxx
9199999. Total - Common Stocks - Parent, Subsidiaries and Affiliates 286,508 XXX 286,508 286,508 0 0 0 0 0 286,508 0 0 0 0 XXX
9799997. Total - Common Stocks - Part 4. ........2,555,328 XXX 22,736,869 | ...........2457,505 | ........ 171,361 | .o 0 [ 0 e 171,361 | 0] e 2,736,869 |................ 0]...(181,541)] ...... (181,541) | ........ 5,691 XXX
9799998 Total - Common Stocks - Summary Item from Part 5.............cooiisis it i | e 678,862 XXX 687,954 0 0 0 0 0 0 687,954 0 ... (9,092)] .........(9,092) | . ...982 XXX
9799999. Total - Common Stocks. 3,234,190 XXX 3,424,823 | ... 2,457,505 | ........ 171,361 | oo 0 i 0 [ 171,361 | 0] s 3,424,823 |............... 0 |[...(190,633)] ......(190,633) | . 6,673 XXX
9899999. Total - Preferred and Common Stock .......8,429,179 XXX v 1,648,786 | ...........6,635,843 | ........ 171,361 | oo (V1 I 0 [ 171,361 | 0| o 7,648,786 | ....c.cocc...d 0]... 780,393 |........ 780,393 | .....198,345 XXX
9999999. Total - Bonds, Preferred and Common Stocks 30,913,702 XXX 28,916,352 23,303,250 |........ 171,361 | oo 19,814 | oo 0 [ 191,175 0 28,885,067 0 |..2,028,635 |.....2,028,635 | ..1,011,353 XXX
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SCHEDULE D - PART §

Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 11 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
Current
F Year's Other-
or Unrealized Than- Total Foreign Foreign Interest and Paid for
el Par Value (Bonds) Book/Adjusted Valuation Current Year's Temporary Total Change in | Exchange Exchange | Realized Gain Total Gain Dividends Accrued
g Date Disposal or Number of Carrying Value at Increase (Amortization) / | Impairment B/ACV. Changein | Gain (Loss) (Loss) on (Loss) on Received | Interest and
CUSIP Identification Descripti n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) Actual Cost Consideration Disposal (Decrease) Accretion R i (12+13-14) BJA.C.V. on Disposal Disposal Disposal During Year | Dividends
Bonds - Industrial and Mi:
06742E 71 1 |Barclays Bank PLC IPATH S&P 500............ccoocuumrimricriciiciinnis .. | 08/28/2015 | Ameritrade. 08/28/2015 | Ameritrade. 0| e 2,742,168 | ......... 2,747,192 2,742,168 0 0 0 0 0 0 5,025 5,025 0 0
46429B 65 5 |iISHARES ETF Floating Rate Bond ETF........cccoccovvrvierernnirninnnns .. | 03/10/2015 | Charles Schwab Bluegrass.............c.cc...... 09/04/2015 [ Charles Schwab Bluegrass...............cc...... 0 1,880 1,867 1,880 0 0 0 0 0 0 (13) (13) 5 0
464288 67 9 |iSHARES Short Treasury Bond ETF. .. | 09/04/2015 | Charles Schwab Bluegrass.. .| 11/02/2015 | Charles Schwab Bluegrass..............cccceees | wovveriecrinnnnenc0 | e 275,015 274,759 275,015 0 0 0 0 0 0 (256) (256) 39 | 0
464287 45 7 |iSHARES TR Barclays BD 1-3 Yr Trea... .. | 03/10/2015 | Charles Schwab Bluegrass.. .| 09/04/2015 | Charles Schwab Bluegrass.. . 0 1,782 1,781 1,782 0 0 0 0 0 0 (1) (1) 5 0
52471T AD 9 |Legacy Reserves LP/Legacy .. | 02/05/2015 | Brownstone Investment Group LLC.......... 05/27/2015 | Brownstone Investment Group LL.... . 849,982 800,674 0 6,888 0 6,888 0 (] I 49,308 | ......... 49,308 | ....... 33,125 |..... 11,410
586049 AB 4 |Memorial Prodtn Partners LP .. | 02/26/2015 | ACAD, 05/26/2015 | Brownstone Investment Group LL.... cerienn.250,000 244 357 242,149 0 256 0 256 0 0 2,208 2,208 | ...... 11,014 |...... 6,460
76116A  AB 4 |Resolute Energy Corp. . | 02/27/2015 | Brownstone Investment Group LLC.......... 05/27/2015 | Brownstone Investment Group LL.........cc. | coveees 1,500,000 909,348 510,202 0 . 17,666 | oo [\ 17,666 0 0 399,146 399,146 | ....... 72,250 |..... 39,785
3899999. Total - Bonds - Industrial and Miscellaneous. .2,750,000 | ......... 4,549,060 4573870 | oo | i 24,810 0 24,810 0 0. ....116,438 |..... 57,655
8399998. Total - Bonds. .2,750,000 | ......... 4,549,060 4573870 | o0 | 24,810 0 24,810 0 0. ... 116,438 |..... 57,655
Preferred Stocks - Industrial and Mi
73936T 56 5 |Powershares Global Exchange Traded. | . ‘ 03/10/2015 [ Charles Schwab Bluegrass..........ccc.ccovvee. 09/04/2015 | Charles Schwab Bluegrass...........ccccoveeees | oec......3,083.000 45,625 44,989 45,625 0 0 0 0 0 0 (637) (637)] ... 1,359 [ oo, 0
8499999. Total - Preferred Stocks - Industrial and Miscellaneous. 45,625 44,989 45,625 0 0 0 0 0 0 (637) (637) ] ovvens 1,359 | o 0
8999998. Total - Preferred Stocks. 45,625 44,989 45,625 0 0 0 0 0 0 (637) (637) | ..coceeee 1,359 [ i 0
Common Stocks - Industrial and Miscell
008474 10 8 |Agnico Eagle Mines LTD. .. | 04/09/2015 | Ameritrade. 06/05/2015 | Ameritrade .1,000.000 29,253 30,894 29,253 0 0 0 0 0 0| 1,641 | 1,641 | B8 |
349915 10 8 |Fortuna Silver Mines Inc .. | 03/13/2015 | Ameritrade. 06/01/2015 | Ameritrade. .1,250.000 4,810 4,676 4,810 0 0 0 0 0 0
45409B 10 7 |1Q Hedge Multi STRT ETF Multi Stra.........cccocvevreririirereisiiieirennns .. | 03/10/2015 | Charles Schwab Bluegrass..............cc...... 09/04/2015 [ Charles Schwab Bluegrass....................... 54.000 1,599 1,559 1,599 0 0 0 0 0 0
57060U 10 0 [Market Vectors Gold Miners ETF. .. | 08/28/2015 | Ameritrade. 08/28/2015 | AMENitrade. ..........ccorvvrerererererenienirenienes | evvee 18,000.000 | ............. 255,955 257,385 265,955 0 0 0 0 0 0.
697900 10 8 |Pan America Silver Corp. .| 01/09/2015 | Ameritrade. 06/11/2015 | Ameritrade............ccocvevereinrriseririncriienins | o 1,000.000 10,267 8,987 10,267 0 0 0 0 0 0 [ oo
74347TR 50 3 |Proshares Short S&P 500 .. | 09/04/2015 | VARIOUS, 11/02/2015 | VARIOUS.........ovvririeineineiineineineines | ceviee 11,212.000 | ............ 253,603 250,503 253,603 0 0 0 0 0 0 | ..........(3,100)
808524 83 9 |SCH US AGG Bond ETF .. | 03/10/2015 | Charles Schwab Bluegrass.............c.ccc..... 09/04/2015 | Charles Schwab Bluegrass....................... 17.000 889 883 889 0 0 0 0 0 0 (6)
808524 10 2 |SCHW US BRD MKT ETF .. | 03/10/2015 | Charles Schwab Bluegrass..............cc...... 09/01/2015 | Charles Schwab BlUEgrass.............ccoveees | woevenns 1,139.000 56,994 53,317 56,994 0 0 0 0 0 0 (3,678)
873868 10 3 |Tahoe Res Inc .| 01/09/2015 | Ameritrade. 06/05/2015 | Ameritrade .2,000.000 28,989 27,959 28,989 0 0 0 0 0 0 [ ooeene(1,029) ] ...
97717TW 12 5 | Wisdomtree Trust. .| 03/10/2015 | Charles Schwab Bluegrass..........cc.ccccevueu 09/04/2015 | Charles Schwab Bluegrass..........ccccoceeees | oo 1,027.000 45,595 42,699 45,595 0 0 0 0 0 0 (2,896) ...
9099999. Total - Common Stocks - Industrial and Miscellaneous. 678,862 687,954 0 0 0 0 0 0]. .(9,092)] ....
9799998. Total - Common Stocks 678,862 687,954 0 0 0 0 0 0 ..(9,092)
9899999. Total - Preferred and COMMON SEOCKS......... ...t be et bbb bbbkttt snsssnisnsiseniens | ennnisnnses] OGO D | wssvesaes 723,851 733,579 0 0 0 0 0 0. . . .2,341
9999999. Total - Bonds, Preferred @and COMMON SEOCKS............v..iuuiuiiirieiiieieieisiessiesssesseeieesieesies | eisessesseesseesseesssesseesseeeseeeseeeseeesee b et e b eesee b et e b e b ee e e b ek ee b e e eL et ee et ee b en ettt ittt innisnninninninninniens | teseias 5,282,639 | ......... 5,753,137 ...5,307,449 | oo 0] . 24,810 0 24,810 0 0].....445,688 |........ 445,688 | ....118,779 |..... 57,655
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SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 Stock of Such
Naic Valuation Company Owned by
NAIC Method (See Do Insurer's Insurer on Statement Date
Company Purposes and Assets Include 9 10
Code or Alien | Procedures Manual |  Intangible Assets
Insurer of the NAIC Connected with
Description Identification | Investment Analysis| ~ Holding of Such Total Amount of Such Book/Adjusted Carrying

CUSIP Identification Name of Subsidiary, Controlled or Affiliated Company Foreign Number Office) Company's Stock? Intangible Assets Value Number of Shares |% of Ot
Preferred Stocks - Other Affiliates

33647P  AA 2 | First Southern National Bank Stat TR 1.........ccccooiurissimmrinsimersssssessssssssssssssssssessssssnes | cosseseeenaes | ‘ 0 4,000,000 4,000.000 | ....ooooeeeeee 26.7
0899999. Total - Preferred Stocks - Other Affiliates. 0 4,000,000 XXX XXX
0999999. Total - Preferred Stock 0 4,000,000 XXX XXX
Common Stocks - Other Affiliates

233333 33 5 | Cumberland Woodlands, LLC 0 3,018,323 100.000

33647P  AB 0 |First Southern Bancorp, Inc. 0 1,430,119 51,753.000

855555 55 3 | Stanford Wildemess Road, LLC. 0 1,238,567 100.000
1799999. Total - Common Stocks - Other Affiliates. 0 5,687,009 XXX
1899999. Total - Common Stocks. 0 5,687,009 XXX
1999999. Total - Preferred and Common Stock 0 9,687,009 XXX
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: $.....40,235,409.
2. Total amount of intangible assets nonadmitted §..........0.

SCHEDULE D - PART 6 - SECTION 2
1 2 3 4 Stock in Lower-Tier Company Owned
Total Amount of Indirectly by Insurer on Statement Date
Intangible Assets 5 6

CUSIP Identification

Name of Lower-Tier Company

Name of Company Listed in Section 1
Which Controls Lower-Tier Company

Included in Amount
Shown in Column 7,
Section 1 Number of Shares % of Outstanding

NONE
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Annual Statement for the year 2015ofthe UNiiversal Guaranty Life Insurance Company

SCHEDULE DA - PART 1
Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year
1 2 Codes 5 6 7 8 Change in Book/Adjusted Carrying Value 13 14 Interest 21
3 4 9 10 1 12 15 16 17 18 19 20
F Current Year's Amount Due and
or Unrealized Other-Than- Total Foreign Accrued December
ei Valuation Current Year's Temporary Exchange 31 of Current Year
Date Maturity Book/Adjusted Increase (Amortization) / Impairment Change in on Bond Notin | Nonadmitted Due Effective | When | Amount Received [ Paid for Accrued
CUSIP Identification Description Code | n| Acquired Name of Vendor Date Carrying Value (Decrease) Accretion Recognized B/A.C.V. Par Value Actual Cost Default and Accrued Rate of Rate of Paid During Year Interest

NONE
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SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Hedge
Type(s) Cumulative Prior|  Current Year C Unrealized Total Foreign Adjustment to Credit Effectiveness
Schedule /|  of Date of Strike Price, Year(s) Initial Initial Cost of o Valuation Exchange Current Year's Carrying Quality of | at Inception
Description of Iltems(s) Hedged, Used for Income|  Exhibit | Risk(s) Exchange, Counterparty Trade Maturity or | Number of Notional Rate of Index | Cost of Premium Premium Current Year Book/Adjusted d Increase Changein | (Amortization) /| ~ Value of Potential Reference | and at Year-
Description ion or Repli Identifier (a) or Central Clearinghouse Date Expiration Contracts Amount Received (Paid) | (Received) Paid | (Received) Paid Income Carrying Value e Fair Value (Decrease) B.JA.C.V. Accretion | Hedged Items Exposure Entity end (b)
Written Options - Other - Put Options
TLT [NA ] [cBoE 0610412015 0112012017 ] ......(469) [ ....(4,221,000)] .......90.0000 [ ..o 0 ] (108,881 correrrnd | e (28,609) o o (28609)] ....80.272 0 0 0 0
0729999. Total-Written Options-Other-Put Options 0 ... (108,881) XXX] .......(28,609) 80,272 0 0 0 0 XXX XXX
0779999. Total-Written Options-Other. 0 . (108,881) ] .... XXX .......(28,609) | ........ 80,272 0 0 0 0 XXX XXX
0799999. Total-Written Options-Put Options. 0. (108,881)] ... XXX .......(28,609) 80,272 0 0 0 0 XXX XXX
0849999. Total-Written Options 0. (108,881) XXX] .......(28,609) | ........ 80,272 0 0 0 0 XXX XXX
1439999. Total-Other. 0. (108,881) XXX .......(28,609) 80,272 0 0 0 0 XXX XXX
1449999. TOTAL 0f... (108,881) XXX] .......(28,609) | ........ 80,272 0 0 0 0 XXX XXX




Annual Statement for the year 2015ofthe UNiiversal Guaranty Life Insurance Company

SCHEDULE DB - PART A - SECTION 2

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Terminated During Current Year

1 2 3 4 5 6 7 8 9 10 1" 12 13 19 20 21 22 23 24 25
Indicate
Exercise, Strike Price, | Cumulative Prior C Unrealized Total Foreign Hedge
Description of Item(s) Hedged, | Schedule /| Type(s) of Date of Expiration, Rate or Index | Year(s) Initial o Valuation Exchange Current Year's | Gain (Loss) on [ Adjustmentto | Gain (Loss) on | Effectiveness at
Used for Income Generation or |  Exhibit Risk(s) Exchange, Counterparty Maturity or | Termination | Maturity or Number of Received Cost of Premium d Increase Change in (Amorization) / | Termination | Carrying Value | Termination- | Inception and at
Descrip Repli Identifier (a) or Central Cleari Trade Date Expirati Date Sale Contracts  [Notional Amount| (Paid) (Received) Paid e (Decrease) B.JA.C.V. Accretion i of Hedged Item Deferred Termination (b)
Purchased Options - Other - Put Options
ERX 07/31/2013. | 01/16/2015. | 01/17/2015. | Sale......... | cccoccrienreee 10 12,500 12.5000 | ........ 17,212 | o0 | 016,893 | 0 | 17,212 | e 10,962 0 0 (320) 0 0
0309999. Total-Purchased Options-Other-Put Options. e 17,212 [0 [ 016,893 | 0 17,212 (XXX 10,962 0 0 (320) 0 0 XXX
0359999. Total-Purchased Options-Other. e 17212 0] 016893 | 0 | 17,212 XXX 10,962 0 0 (320) 0 0 XXX
0379999. Total-Purchased Options-Put Options. e 17,212 [0 [ 016,893 | 0 17,212 (XXX 10,962 0 0 (320) 0 0 XXX
0429999. Total-Purchased Options. L7212 ) 0] 016,893 | 0 17,212 (XXX e 10,962 0 0 (320) 0 0 XXX
Written Options - Other - Put Options
TLT. 08/16/2013. | 01/17/2015. | 01/20/2015. | Expired..... ..(5,152,000) 80.0000 | ....... (104,269) | ..ooovvvvveenn0 [0 | viiiiienn0 | (104,269) | L.ooc | e (103,947) 104,269 0
TLT. 08/16/2013. | 01/17/2015. | 01/20/2015. | Expired..... ..(7,667,000) 85.0000 | ....... (195,388) | ovvvovvvienrcens0 [ e | 0| (195,389) | oo | (194,035) R 195,389 0
TLT. 12/18/2012. | 01/17/2015. | 01/20/2015. | Expired..... ..(3,285,000) 90.0000 (88 412) [ o0 | 0 | 0 | (88,412) | | (88,230) | ..ovvevuvianea (N 0 [ 88,412 0
TLT. 05/27/2015. | 01/15/2016. | 06/04/2015. | Sale......... ..(3,735,000) 90.0000 ) 0 [ eeen(9,729) | oo | v (54,150 0 0 58,836 0
0729999. Total-Written OptionS-Other-Put OPHONS. ..ok eess st sssmsnnssssnnennns | e (464 214) 0[......(397,799) XXX] ..... (440,362) | ...ccccvveene 0 i 0 446,906 | .........ccc0.... 0 XXX
0779999, TOtAI-WWIIEEN Ot ONS-OtNEN... ... vttt sttt ees st st sttt es s ss et ess st ettt s s s essessee s st en st et es s essess  e4sessessessessessenseesoesoe e e e see s o0t o280t o0t oo s e s e o8 s et o080t et e e st s s s b st st st st s s st en s sentensnsannsnsanss | srasens (464,214) | . .0 ] .........(397,799) [XXX] ... (440,362) | ... 446,906 ...0 XXX
0799999. Total-Written OPHONS-PUL OPHOMS. .. ...tttk L6 eLE oLt E bbbkttt ssissisniis | cinies (464,214) 20 (397,799) (XXX . (440,362) 446,906 .0 XXX
0849999, TORAI-WHIIEN OPHONS. ... E 0 LfeE0E oLt sssssnsess | soneans (464,214) 0[.....(397,799) XXX] ..... (440,362) 446,906 .0 XXX
1439999, TOtAI- 0N, ... 0E b0 eLEEeEEE Lot | sniia (447,002) 0].....(380,587) XXX] ..... (429,400) . 446,586 .0 XXX
1449999, TOTAL......ovioiieiieieiesiise e SE4E LSRRt | ereies (447,002) 0 |.......(380,587) [XXX] ..... (429,400) | ....oovvvnnvn (N O 0 446,586 | .......o.cccee... 0 [ e 0 XXX
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Sch. DB -Pt. B - Sn. 1
NONE

Sch.DB -Pt.B-Sn. 2
NONE

E20, E21
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Annual Statement for the year 2015ofthe UNiiversal Guaranty Life Insurance Company

SCHEDULE DB - PART D - SECTION 1

Counterparty Exposure for Derivative Instruments Open as of Current Statement Date

2 3 4 Book Adjusted Carrying Value Fair Value " 12
5 6 7 8 9 10
Credit
Master Support
Agreement Annex Fair Value of Acceptable Contracts with Book/Adjusted Contracts with Book/Adjusted Exposure Net Contracts with Contracts with Exposure Net Potential Off-Balance
D of Exchange, C: or Central Cl (YorN) (YorN) Collateral Carrying Value > 0 Carrying Value < 0 of Collateral Fair Value > 0 Fair Value < 0 of Collateral Exposure Sheet Exposure
1. Offset per SSAP No. 64 0 28,609
2. Net after right of offset per SSAP No. 64 0 (28,609)




Annual Statement for the year 2015 ofthe UUNiversal Guaranty Life Insurance Company

Sch.DB -Pt.D-Sn. 2
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E23, E24, E25



Annual Statement for the year 2015 of e UNiversal Guaranty Life Insurance Company

SCHEDULE E - PART 1 - CASH

1 4 5 6 7
Amount of Interest Accrued
Rate of Amount of Interest December 31 of Current
Depository Code Interest Received During Year Year Balance *

Open Depositories

Charles Schwab Louisville, KY. 5 0 28,157 | XXX
JP Morgan Chase. Springfield, IL 0 0 36,087 | XXX
JP Morgan Chase (AC) Springfield, IL 0 0 0 | XXX
FSNB Policy Stanford, KY. 0 0 5,486,285 | XXX
FSNB Policy (AC) Stanford, KY. 0 0 78,844 | XXX
FSNB Reinsurance. Stanford, KY. 2 0 5,007 | XXX
FSNB Non-Policy Freedom Stanford, KY. 0 0 0 | XXX
FSNB (BCG) Stanford, KY. 0 0 35,422 | XXX
FSNB NP-Somerset Plaza Stanford, KY. 0 0 133,283 | XXX
Hilliard Lyons Louisville, KY 31 0 14,631 | XXX
Hilliard Lyons Metals. Louisville, KY. 19 0 86,651 | XXX
lllinois National Bank. Springfield, IL 0 0 300,446 | XXX
lllinois National Bank (AC) Springfield, IL 0 0 44,501 | XXX
TD Ameritrade. Omaha, NE 166 0 329,400 | XXX
Federal Home Loan Bank Cincinnati, OH 25 0 203,085 | XXX
NorthPoint Trading Partners, LLC/Goldman Sachs 1.. . Alpharetta, GA 0 0 (818) | XXX
NorthPoint Trading Partners, LLC/Goldman Sachs 3.. Alpharetta, GA 0 0 2,568,349 | XXX
NorthPoint Trading Partners, LLC/JP Morgan. Alpharetta, GA 167 0 0 | XXX
UBS Weehawken, NJ 263 0 0 [ XXX
Deposits in 1 depository (Pioneer) laeger, WV. .| 0 0 0 | XXX
0199999. Total - Open Depositorie XXX XXX 678 0 9,349,330 | XXX
0399999. Total Cash on Deposit. XXX XXX 678 0 9,349,330 | XXX
0599999. Total Cash XXX XXX 678 0 9,349,330 | XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January. 13,375,384 | 4. April 7,494,554 | 7. July. 14,394,021 {10. October. 14,294,564
2. February 15,976,202 | 5. May. 9,074,650 |8. August 10,882,585 | 11. November. 12,252,008
3. March 12,878,636 | 6. June 19,128,171 | 9. September. 12,346,150 | 12. December. 9,349,330

E26
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Annual Statement for the year 2015ofthe UNiiversal Guaranty Life Insurance Company

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1

Description

2
Code

3
Date Acquired

4

Rate of Interest

5
Maturity Date

6
Book/Adjusted Carrying Value

NONE

7

Amount of Interest Due & Accrued

8

Amount Received During Year




Annual Statement for the year 2015 of e UNiversal Guaranty Life Insurance Company

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

Deposits for the

Benefit of All Poli

All Other Special Deposits

3 4 5 6
Type of Book/Adjusting Carrying Book/Adjusting Carrying
States, Etc. Deposit Purpose of Deposit Value Fair Value Value Fair Value
1. Alabama........cccccveicniiiniiniiian AL .o 0 0 0 0
2. Alaska... 0 0 0 0
3. Arizona. 0 0 0 0
4. ATKansas.......ccoeeroeerernerenec AR [ L B.... [AR RSD by INS CODE ANN 23-63-2 0 0 115,141 122,340
5. California.. 0 0 0 0
6.  Colorado... M 0 0 0 0
7. ConnecticUt..........cccveeemeriiirriinnc (03 1 IO 0 0 0 0
8. Delaware...... 0 0 0 0
9. District of Columbia 0 0 0 0
10, FIOMida. ..o FL|...... B.... |[FL RSD by INS CODE Sec 624.411 0 0 1,736,032 | ..o 1,995,548
11, GeOrgid. . GA|... B.... | GA RSD OCGA Sect 33-3-8/9. 0 0 40,060 42,152
12.  Hawaii 0 0 0 0
13, Idaho [0 S 0 0 0 0
14.  lllinois. IL IL RSD 215 ILCS 5-26 0 0 123,995 131,036
15, Indiana..........coocionriinriincriins IN|. 0 0 0 0
16.  lowa {12 I 0 0 0 0
17.  Kansas. 0 0 0 0
18.  Kentucky. 0 0 0 0
19, Louisiana........ccccooemeveneriiinniinnncd LA| s 0 0 0 0
20. 0 0 0 0
21. 0 0 0 0
22. MA RSD by INS CODE, 175:151(4). 0 0 125,153 132,979
23. Michigan... MI RSD by INS CODE MCL 500-411 0 0 1,699,869 |.....ccoccoeenee. 1,707,905
24.  Minnesota. 0 0 0 0
25.  Mississippi 0 0 0 0
26.  Missouri 0 0 0 0
27.  Montana... 0 0 0 0
28.  Nebraska.. 0 0 0 0
29.  Nevada NV RSD by INS CODE, 6828 0 0 197,832 231,224
30.  New Hampshire. 0 0 0 0
31, New Jersey. 0 0 0 0
32.  New Mexico.. NM RSD NMSA 59A-5-19 0 0 335,210 347,906
33.  New York.. 0 0 0 0
34.  North Carolina.. NC RSD NCGS Chapter 58 Art 5. 0 0 892,765 943,461
35. 0 0 0 0
36. 1,513,472 1,594,383 0 0
37. OK RSD 0.8.36 Sec 613 0 0 300,368 319,149
38.  Oregon. 0 0 0 0
39.  Pennsylvania 0 0 0 0
40.  Rhode Island. 0 0 0 0
41, South Carolina.. SC RSD by INS CODE 38-9-80. 0 0 778,903 889,096
42.  South Dakota 0 0 0 0
43.  Tennessee.... 0 0 0 0
44, 0 0 0 0
45, 0 0 0 0
46. . 0 0 0 0
A7, VIginia. .o VA RSD by INS CODE 38.2-1045. 0 0 447 551 475,062
48.  Washington 0 0 0 0
49.  West Virginia. . 0 0 0 0
50.  WISCONSIN.......ovveurireriiicriians 0 0 0 0
51. Wyoming 0 0 0 0
52.  American Samoa.. 0 0 0 0
53, GUAM....oiicc 0 0 0 0
54.  Puerto Rico 0 0 0 0
55.  US Virgin Islands.. 0 0 0 0
56.  Northern Mariana Islands........... MP | ....ccccc.. 0 0 0 0
57.  Canada. 0 0 0 0
58.  Aggregate Alien and Othel XXX XXX 0 0 0 0
59. Total XXX XXX 1,513,472 1,594,383 6,792,879 7,337,858
DETAILS OF WRITE-INS

5801. 0 0 0 0
5802. 0 0 0 0
5803. 0 0 0 0

5898.  Summary of remaining write-ins for
line 58 from overflow page............... XXX XXX 0 0 0 0

5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above).........coccvrvecriincniees XXX XXX 0 0 0 0
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