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Annual Statement for the year 2015 of the United Benefit Life Insurance Company

SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:

1.1 U.S. reaSUrY SECUMEIES. .......evveveeeeiieiieieiseieiesetesie e ssessssensesens | srsessessnsenses 2,538,737 |..ouee 845 | i 2,538,737 | .o | e, 2,538,737 |..oueee 84.5
1.2 U.S. government agency obligations (excluding mortgage-backed

securities):

1.21 Issued by U.S. gOVEMMENt AGENCIES.......vrvrrererrirnrineeriseisnsessenesns | veesesssssssssessssssssssssnsses | sesseseees 0.0 [ oo e | s (0] 0.0

1.22 Issued by U.S. government SpONSOred @geNCIES........c.cuvrererririreres | verrerseresesesssssssensesnnees | vereessssens 0.0 [ oo e | e (O] I 0.0
1.3 Non-U.S. government (including Canada, excluding mortgage-

DACKEA SECUMEIES).....vvvveircirieieise ettt ssesess | sessessssessesssssnsesessssenss | soessssssees 0.0 [ oo [ | e (O] I 0.0
1.4 Securities issued by states, territories and possessions and political

subdivisions in the U.S.:

1.41 States, territories and possessions general obligations..............coceers | coeerreneeneennennenenrirnies | orereeenens 0.0 [ oeeeeeeeereereierreiieiee | reeeereeeseeesreesnnees | eeeeeestees s (] I 0.0

1.42 Political subdivisions of states, territories and possessions and
political subdivisions general obligations
1.43 Revenue and assessment obligations

1.44 Industrial development and similar obligations..............cccoeveveiverceees | eevvievenesiieieseeiieens | ervereeeeed0.0 [ e | e (O] IO 0.0
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMAL............ccoeveriererereeesieieeienes | eeeveisesesesisssesesessissenes | sersiesnnens 0.0 | oo e | e (0] 0.0
1.512 Issued or guaranteed by FNMA and FHLMC.........cccccoevevveni [ e | eieiennnd 0.0 [ oo e | s (O] IO 0.0
1513 AlLOHNET ...t | sersses s ssssssssens | seesssnsens 0.0 [ oo [ e | e (01 O 0.0
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA........... [ ccoeorvnrenrnninrnniieiienes [ eornvenninns 0.0 [ oo e | s (0] 0.0
1.522 Issued by non-U.S. Government issuers and collateralized
by mortgage-based securities issued or guaranteed
by agencies Shown in LiNE 1.5271........c.viieenieieieieieieinns | ceveesieessssesesnnies | vereesnseens 0.0 [ oo e | e (O] I 0.0
1,523 AlLOHNEN ...t | sesssesssssssssssssssssssssens | seesssensens 0.0 [ oo [ ey | e (01 O 0.0

2. Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans and
hybrid securities)
2.2 Unaffiliated non-U.S. securities (including Canada
2.3 Affiliated securities
3. Equity interests:

3.1 Investments in MULUEI FUNDS.........covvuieiiinieeeesssieine | e esiesiseiesenes | eeenenein 0.0 it e | e (V1N I 0.0
3.2 Preferred stocks:
321 AFFIBEEM. ...ttt | sttt | seereeneas 0.0 [ oo [ e | e (V1 O 0.0
3.22 UNAfiliAted. ..ottt sttt | seesessestsnesessesssnsssessans | sessesseeens 0.0 [ orereeeeereereierirrieene | reerereeeseesesreesnnees | eeeeeeseees st (V1 O 0.0
3.3 Publicly traded equity securities (excluding preferred stocks):
331 AFfAEEG. ...ttt ens | seeeesest et snnniene | nestesienens 0.0 [ o | reesereeiseeesreeeeiees | sereeesrees s (V1N I 0.0
3.32 UNAfili@ted. ..o | st | seeneenens 0.0 [ oo [ e | e (V1 O 0.0
3.4 Other equity securities:
341 AFFIBEE. ...ttt | et | e 0.0 [ oo [ e | e (V10 O 0.0
342 UNGffili@ted...........oveeieeiieice st | ettt sntsnins | i 0.0 [ oo [ et | e (V10 O 0.0
3.5 Other equity interests including tangible personal property under lease:
351 AFFIEEEM. .. oottt | ettt | srenieeeneas 0.0 [ oo [ e | e (01 O 0.0
3.52 UNAffiliAted..... vt sssssessestnens | seesessesssssssssessanssssessans | sessessanens 0.0 [ oreereierirereiernninies | reessrsneseeesrensnsens | sereeesiessneesensnsens (010 O 0.0

4. Mortgage loans:
4.1 Construction and land development
4.2 Agricultural
4.3 Single family residential Properties..........ccvvrerrerrnrisrinrnsnsieessessesnessses
4.4 Multifamily residential properties.
4.5 COMMECIAl I08NS........orerririirrieireiiesissieessses ettt snssssesseseans
4.6 Mezzanine real estate 10aNS..........ccueiierieeiiineninee e

5. Real estate investments:
5.1 Property occupied by COMPANY........cccoeuiririeiirieieesceieeeissseseisssnies | eeeinssesiesissssssssesessssens | eovsssssenns 0.0 [ oo e | e (O] I 0.0
5.2 Property held for production of income (including §.......... 0 of
property acquired in satisfaction Of debt)..........c.ccceevieiieieiiieeceieies [ | e 0.0 [ oo e | e (O] I 0.0
5.3 Property held for sale (including $......... 0 property acquired in
satisfaction of debt)........cccovvrverieiiee s
CONFACE I0BNS.......oorereececi ettt
DEMIVALIVES. ......vvieriiiicic st
Receivables for securities
Securities lending (Line 10, Asset Page reinvested collateral)...
10. Cash, cash equivalents and short-term investments.............ccooovererrinrneereinenn.
11. Other invested assets

© o N o

12, Total iNVeSted @SSES.........ovviiiririssn s | e 3,005,204 |........ 100.0 | oo 3,005,204 | ..o () I 3,005,204 |........ 100.0
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Annual Statement for the year 2015 of the United Benefit Life Insurance Company

10.
1.

© © N o

10.

1.
12.
13.
14.
15.

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Book/adjusted carrying value, DECEMDET 31 Of PHOT YEAI..........ccieiciciieciesete ettt bbbttt bbb s bbbt bbb

Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B)...........ccriurieieiereieiecese ettt saes

2.2 Additional investment made after acquisition (Part 2, COIUMN 9).........oeuririerririree e eeseesnes

Current year change in encumbrances:
3.1 Totals, Part 1, Column 13...
3.2 Totals, Part 3, Column 11...

Total gain (loss) on disposals, Part 3, Column 18....

Deduct amounts received on disposals, Part 3, Column 15..... . - . L I
Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, Column 15
6.2 Totals, Part 3, Column 13

Deduct current year's other-than-temporary impairment recognized:

T Totals, Part 1, COIUMN 12......eceeeeeeeeeee ettt sttt a et s ettt essnsntasne st esnsnansseaetanensnessnans

7.2 Totals, Part 3, COIUMN 10........iiiiiiiir s

Deduct current year's depreciation:

8.1 Totals, Part 1, COIUMN 11 ..ottt

8.2 Totals, Part 3, COIUMN O........couuiiiiiiiiiiiiiieir ittt

Book/adjusted carrying value at end of current period (LINES 142+3+4-548-T-8)..........ccecvrerrrrrreieireieiesie et s et ss st s s

Deduct total NONAAMItEA BMOUNIS.............cuuuiiiiiiii bbb bbb

Statement value at end of current period (LiNe 9 MINUS LINE 10).........ceviiriiiiieeieiietsetes e ses sttt st tes e b ss s st sttt st bbb se sttt s s benses e baes
SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHIOT YEAI.........c. ettt sttt neaen

Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7)..........crurrerrurireinireseineissesseseese ettt eesnes

2.2 Additional investment made after acquisition (Part 2, COlUMN 8).........cccoueuirireeiiiesee e

Capitalized deferred interest and other:

3.1 Totals, Part 1, COIUMN 12, ...ttt bbbt
3.2 TotalS, Part 3, COIUMN 1. ...ttt ettt ettt e s st s e et et et et et et et et et et et sesese st sese st sssn et et snenenenenennans
AACCTUBL OF GISCOUNL. ..ottt s 882828282t s s bbb e bbb s bt

Unrealized valuation increase (decrease):
5.1 Totals, Part 1, Column 9
5.2  Totals, Part 3, Column 8

Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COIUMN 13..... ettt ettt sttt s e sttt ae b st et s et et e st s s s saasseaebananeesnnans
9.2 Totals, Part 3, COIUMN 1.ttt

Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIUMN 11ttt
10.2  Totals, Part 3, COIUMN 10........cocuioeieeieiceeieccte ettt es ettt st a et s et s et as et s et sn st senssasssnantasanentans

Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........c.ccceeriiieiicreieeeieee e

TOtAl VAIUGLON GIOWEANCE..........vocveieieiecie ettt bbb b b b e b a st b et b b s e bbb s e bbb bt s e bbb ss st

SUDLOLAI (LINE 11 PIUS LINE 12)....viveieireiicieiieete ettt bbbt b bbb a b s b bR b bbb e b s s s e s b se bbb s bbbt s bt bbb s st b e b st bt bns

Deduct total NONAAMILEEA BMOUNES............cccieiiiiteieictse ettt a b s bbb s s s b st bbb bbbttt b n s es

Statement value at end of current period (LINE 13 MINUS LINE 14).......ccuiiireieiiesicie et s bbbttt b bbb bbbt b st naes
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Annual Statement for the year 2015 of the United Benefit Life Insurance Company

© © N o

10.

1.
12.
13.

-

> W

© N o o

10.
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12.

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMDET 31 OF PHOT YEAI..........ccieiciiiieiceisie ettt bbbt bbb s bbb st bbbt

Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8)...........ccviurieieiireieie et saes

2.2 Additional investment made after acquisition (Part 2, COIUMN 9)........coeurirrirrininenre e seesessnes

Capitalized deferred interest and other:
3.1 Totals, Part 1, COUMN 16........cvveeviieceeiieeecte ettt ettt a sttt a st sa st et s et s st e s s s naessnsntasanentans
3.2 Totals, Part 3, COIUMN 12........coiiiiieieeieete ettt sttt

ACCTUBL OF GISCOUNL. ..ottt ettt e st et s s bbb s s s s st s s bbb e s e bs bbb st en s b s bae s s e bbb st b bt s s sess st anta

Unrealized valuation increase (decrease):
5.1 Totals, Part 1, Column 13... R N W B o S
5.2 Totals, Part 3, Column 9.....

Total gain (loss) on disposals, Part 3, Column 19.....

Deduct amounts received on disposals, Part 3, Column 16..

Deduct amortization of premium and AEPrECIALION............c.ccciueviiiicieiet et b bbb sttt s bbb bbbttt

Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, Column 17.......
9.2 Totals, Part 3, Column 14...

Deduct current year's other-than-temporary impairment recognized:
10.1 Totals, Part 1, COIUMN 15........coeieiceceeie ettt s s et bbbt se ettt es e
10.2 Totals, Part 3, COIUMN 1.ttt bbb bbb

Book/adjusted carrying value at end of current period (LInes 1+2+3+4+5+8-7-8+9-10)..........ccccevrririirerereriesie ettt sa s sneen

Deduct total NONAAMILEEA BMOUNES...........ccoeieiiiriteieictse ettt s bbb s s b8ttt s bbbt b et s s

Statement value at end of current period (LINE 11 MINUS LINE 12).......cuviriirririniinrisiseiesss et essss e ssessss s sesssssssssessessssssessessssssessssssssessessssssnssassans

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

Book/adjusted carrying value, DECEMDET 31 Of PIIOT YBAI.........ccviiiiiiictcicie ettt s bbb bbbt a bbb s b b s s bbbt es st s et baes

2,958,529

Cost of bonds and stocks aCqUIrEd, Part 3, COIUMN 7.ttt ettt s£ e st s s st

827,610

ACCTUAL OF GISCOUNT........vociiieictetie ettt s s8££ e3R8 e £ s R bbb sttt

20

Unrealized valuation increase (decrease):

A1 PAt 1, COIUMN 121t
4.2 Part 2, SECHON 1, COIUMN 15 ...ttt ettt a et e bttt st et s st et essnae s st benansees
4.3 Part2, Section 2, COIUMN 13.........iiiii bbb
A4 Partd, COIUMN 1Tttt

Total gain (10ss) 0N diSP0SalS, Part 4, COIUMN 19.........c.ciueieieieieeieeisee ettt ettt ettt s s ae st s sttt es b b s s saesessnaents

Deduct consideration for bonds and stocks disposed of, Part 4, COIUMN 7.............cc.cueieicieieieieiese ettt bbbt banes

1,240,000

Deduct aMOrtiZAtION Of PIEMIUM.........cevcveeeeice ettt ettt s e et se st s s bbb s s s b s bRttt n s s s b ee b s bbbt b s e bbb n e

7,422

Total foreign exchange change in book/adjusted carrying value:
8.1 Pt 1, COIUMN 15, sttt a e et seb e bt s st s e bbb s s s e ns e s anes
8.2 Part2, Section 1, COIUMN 19........iiiiiieirr bbb
8.3 Part 2, SECtON 2, COIUMN 16........coouivirerireieeiiieie sttt
8.4 Part 4, COIMN 15, ... bbb

Deduct current year's other-than-temporary impairment recognized:

9.1 Pt 1, COlUMN T4 ...
9.2 Part 2, SECHON 1, COIUMN 17 ...ttt bbbt a st
9.3 Part2, SEction 2, COUMN T4...........iiiiiiiiiei bbb
9.4 Partd, COMUMN 3.ttt bbbt bbb bbb ettt ettt

0

Book/adjusted carrying value at end of current period (LINES 142+3+4+5-6-T+8-9).......cciuiiueieieiiieieiiseiese ettt st

2,538,737

Deduct total NONAAMItEEA BMOUNES............c.cviviiiieicietee ettt bbb s bbb s bbb s bbb bbb s et b bbbt se s

Statement value at end of current period (LINE 10 MINUS LINE 11).......oviuiiiiieiictcieeseetst ettt bbb b s bbb bbbt et es s bt baen

2,538,737

Si03



Annual Statement for the year 2015 of the United Benefit Life Insurance Company

SCHEDULE D - SUMMARY BY COUNTRY
Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States........ccoveeerverns | covvvverirnnirnennnne 2,538,737 | oo 2,535,806 | coooorrircriinnens 2,541,296 | oo 2,520,000
Governments (Including all obligations R 07 - T O OO PO PP ST O O PRTT DRSPS
guaranteed by governments) 3. Other COUNMES. ....cviiieiiis [ errireierisisissiesssssssesiesssions | eresssesssessessssessesssssssesessess | sesessssessesssssnsessessessssassesss | oessesisssssessasssssssassessessnsasses
4. TotalS....ooveereneesnenins | v 2,538,737 | oo 2,535,806 | ..o 2,541,296 | oo, 2,520,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TOtAIS. ... ieeiiiirisiisiriisisninns | rersresessnsesensnsssssessesnssssenns | srsessssssensessesssssssnssssnsnnes | ereseesssessesssesnsenensessnssnsenns | ensesisssneenensesnssnnessesnsanae
U.S. Political Subdivisions of States, Territories
and Po ions (Direct and guaranteed) 6. TOtAIS. ... ceieereiirisisiriieirninns | eerssesnssrsessssnrsnsssssesnsessenns | srsesssssssnssessesssesssnssesnsennes | eressesssessessnssnsssenessnssnsenns | ensesisssneenensesnssnsessesneanae
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Totals.........
Industrial and Miscellaneous and Hybrid 8. United States.
Securities (Unaffiliated) 9. Canada......
10. Other Countries..
11. Totals.............
Parent, Subsidiaries and Affiliates 12. Totals.....
13. Total BONGS.....cceusremsmeersnes | conerernenenceennes 2,538,737 | oo 2,535,806 | .coooovrrreriininens 2,541,296 | .oooovrrniinens 2,520,000
PREFERRED STOCKS 14, UNHEA SEALES. ... | eeerererneiinesssneisesesssssnes | cesseessessssessssssssssssssssnes | eessmesssssssssssssssssnssssnesssnes
Industrial and Miscellaneous (Unaffiliated) 15, CANAUA. ..o et sssenes | serere st sntens | srenese st benee
16. Other COUNMHES.......vvueienies | e | eneessenssenssenssenssenssenssenssenes | sossssssssssssssssssssenssenssenssenens
17, TOtalS..cvoriniiei i | e 0 [ o 0 [ oo 0
Parent, Subsidiaries and Affiliates 18, TOAIS....cvevieriieieicieiiisen et sssssiensseies | crsrssesessssessssssesessssessssssesss | cressesesssissesessesessssssessnserenas
19. Total Preferred Stocks..... | ..o, 0 [ o, 0 [ oo 0
COMMON STOCKS 20. UNItEO SEALES. ....vouverrecrrries [ orrerneeernereseeesssesnsssnneens | cvneessssssssssssssssssssssssssnesss. | sosessssssssssssssssssnssssansssnsens
Industrial and Miscellaneous (Unaffiliated) 271, CaANAAA. ... [ et | et nrenes | seresies e enans
22. Other COUMTIES......c.ivuiiiis | coreniesiessiseisenssenssensnenine | corensesssssessssnssssessnsseneses | sesenssesssenssnessnnssnesssessesssenes
23, Totals.....coooririiniiniieiieins | e 0 [ o 0 [ oo 0
Parent, Subsidiaries and Affiliates 24, TOHAIS ... ettt sesesissieseies | evaessessssssesssssssessesssssssenes | oessssesssssssessesessessessessssenens
25. Total Common StockS....... | .oovveviiniiniiiiiiniiniiinans 0 [ o, 0 [ oo 0
26. Total StoCkS.....ovmmuvmsmnnnsns | coviriiriisiisiisiisiinnan 0 ] e 0 [ oo 0
27. Total Bonds and Stocks....| ......c.cccccnerenn. 2,538,737 | v 2,535,806 | coooerrirriiinenn 2,541,296
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SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)

U.S. Governments

2,538,737

2,958,529

2,538,737

3.7

TOHAIS. ..ttt

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed
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Annual Statement for the year 2015 ofthe UNiited Benefit Life Insurance Company

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
Industrial and Miscellaneous (unaffiliated)
8.9 | e, 945 | o 0.0 | oo 247,590 | oo
0.0 | | e 0.0 |

0.0

..0.0

0.0
0.0

8.9

0.0
0.0
0.0
0.0
0.0
0.0

0.0

8.1

8.2
8.3
8.4
8.5
8.6

0.0
0.0
0.0
0.0

.00

0.0

0.0




Annual Statement for the year 2015 ofthe UNiited Benefit Life Insurance Company

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)

9. Total Bonds Current Year

Ling 9.7.@5@ % Of COL. B...ocvevireieiiisieisissei s snseneenes

10. Total Bonds Prior Year
10.1 NAIC 1....
10.2 NAIC 2....
10.3 NAIC 3u.eeee ettt
104 NAIC ..ot
10.5 NAICS....
10.6 NAICS....
10.7 Totals.......covvvvirerrnne.
10.8 Line 10.7.858 % Of COL 8.....ovieeieiiiieieiieicisie s escississienssisnes | cessiessessssessesissanes A e KO 9 | s .

L0IS

1. Total Publicly Traded Bonds
11.1 NAIC 1
11.2 NAIC 2....
11.3 NAIC 3....
P14 NAIC Aottt
P15 NAIC 5.t
11.6 NAICG....
11.7 Totals..
11.8 Line 11.7 as a % of Col. 6......
11.9 Line 11.7 as a % of Line 9.7, Col. 6, Section 9.........ccccecererrrrnnas

................ 2,538,737

12. Total Privately Placed Bonds

12.1 NAIC 1

12.2 NAIC 2....

12.3 NAIC3....

12.4 NAIC 4

12.5 NAIC 5

12.6 NAICS....

12.7 TOMAIS. ...t

12.8 Line 12.7.a5 @ % Of COL. B.....ueueececerieiinieneinsieeneseiseesnissineines | coneeseesissssssineneenns 0.0 | v 0.0 [ oo 0.0 [ oo 0.0

12.9 Line 12.7 as a % of Line 9.7, Col. 6, Section 9...........cccceevvrereeies | orvvrrirerererrennnnd 0.0 | oo 0.0 | oo, 0.0 | oo 0.0

(@) Includes$.......... 0 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes$.......... 0 current year, §.......... 0 prior year of bonds with Z designations and §.......... 0 current year, §.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.

(¢) Includes$.......... 0 current year, §.......... 0 prior year of bonds with 5* designations and §......... 0 current year, §.......... 0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d)  Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1§....247,590; NAIC28§......... 0; NAIC3S....... 0; NAIC4S........ 0; NAIC5S......... 0; NAIC6S......... 0.



Annual Statement for the year 2015 ofthe UNiited Benefit Life Insurance Company

SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 6 7 8

2 3 4 5 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed

U.S. Governments
1.1 Issuer Obligations
1.2 Residential Mortgage-Backed Securities
1.3 Commercial Mortgage-Backed Securities..
1.4 Other Loan-Backed and Structured SECUIHES...........c.uuureerrirniinerines [ reriresississisenssissinenins | nnssessssssessssenssssssesenne | nseseesensssssssessssssssssenes

................ 2,538,737 v 2,958,529 v 2,038,737

2,538,737

All Other Governments
2.1 Issuer Obligations
2.2 Residential Mortgage-Backed Securities
2.3 Commercial Mortgage-Backed Securities..
Other Loan-Backed and Structured Securities...

U.S. States, Territories and Possessions, Guaranteed
3.1 Issuer Obligations
3.2 Residential Mortgage-Backed Securities
3.3 Commercial Mortgage-Backed Securities..
3.4 Other Loan-Backed and Structured Securities...

80IS

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

4.1 Issuer Obligations.......
4.2 Residential Mortgage-Backed Securities
4.3 Commercial Mortgage-Backed Securities..
4.4 Other Loan-Backed and Structured Securities...

U.S. Special Revenue & Special Assessment Obligations, etc.,

Non-Guaranteed
5.1 Issuer Obligations
5.2 Residential Mortgage-Backed Securities
5.3 Commercial Mortgage-Backed Securities..
5.4 Other Loan-Backed and Structured Securities... .0.0 |.. .
5.5 TOAIS. ...ttt snnerennss | tesnsesessnneeesensereranees {0 ORI [P UOOUORRRRORRRORRRR | I [FSURTURORRORRORRRRT 0 [FUORORTORRRRRR . O ] { 0

Industrial and Miscellaneous (unaffiliated)
6.1 Issuer Obligations
6.2 Residential Mortgage-Backed SECUNHES...........cc.cvvvriveveiiieieiieisieis e
6.3 Commercial Mortgage-Backed Securities..
6.4 Other Loan-Backed and Structured SECUNItIES.........c.evruiveirneiniires [

Hybrid Securities
7.1 Issuer Obligations
7.2 Residential Mortgage-Backed Securities
7.3 Commercial Mortgage-Backed Securities I .
7.4 Other Loan-Backed and StrUCIUIrEd SECUMHES...........ceveveieeieeieiieieies [ eeieiisieiesesesisieieiiiis | estessesisssssesesssssssssseses | esesssssessesssssssessesssssnes | svsessessssessessessssssessnss | sossessessesssssnsessessessnes | sessessssassessnssssessessnes [0 0.0 [ oo | e 0.0 | | oot

Parent, Subsidiaries and Affiliates
8.1 Issuer Obligations
8.2 Residential Mortgage-Backed Securities
8.3 Commercial Mortgage-Backed Securities
8.4 Other Loan-Backed and Structured SECUMHES.........coueueriiereieiiiieries [oreresssiesenssessesissssns | sersssessesssssssessessssensasses | arsessssossesessssessessesansans | ssssessessssessessssensessasss | sersessssessessssensessessnsens | orsersssassossessssassesasas [0 P 0.0 [ oo | v 0.0 [ oo | e
8.5 OIS ...t | ettt {01 I {01 (01 (01 [0 (O 0.0 | i [ 0.0 | i 0 [ o 0
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Annual Statement for the year 2015 ofthe UNiited Benefit Life Insurance Company

SCHEDULE D - PART 1A - SECTION 2 (continued)

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

Distribution by Type

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6
Total
Current Year

7
Column6asa
% of Line 9.5

8
Total from Column
6 Prior Year

9
% from Col. 7
Prior Year

10
Total
Publicly Traded

11
Total
Privately Placed

9.

9.1
9.2
9.3
94
9.5
9.6

Total Bonds Current Year
Issuer Obligations
Residential Mortgage-Backed Securities....
Commercial Mortgage-Backed Securities...........ccoccvviveeeicriiiinennn
Other Loan-Backed and Structured Securities...

TOHAIS. ...t
Ling 9.535 @ % Of COL B...vvecvrierciiiisicissi et nsenans

10.1
10.2
10.3
104
10.5
10.6

Total Bonds Prior Year

ISSUET OBlIGAtIONS.........cviveevercere e
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities..........cccocvevvininirinenns
TORAIS. ...
Line 10.5a5 @ % 0f COL. 8......ccccviiiiirireiis s

111
11.2
1.3
114
1.5
116
1.7

Total Publicly Traded Bonds
Issuer Obligations
Residential Mortgage-Backed Securities....
Commercial Mortgage-Backed Securities............corurrurrerineeneineinnenns
Other Loan-Backed and Structured Securities............ccovuvreerrereennnens
TOMAIS ...
Line 11.5a5 @ % Of COL B......cvueriereeeeiecncreeecteee e
Line 11.5 as a % of Line 9.5, Col. 6, Section 9

................... 247,590
........................... 8.9

12.1
12.2
12.3
124
12.5
12.6
12.7

Total Privately Placed Bonds
Issuer Obligations
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities...........cccocrcvveninirenenne
TOMAIS ...
Line 12.5a5 @ % Of COL B......cvurvrrerereieireirsciseieesereseseese s
Line 12.5 as a % of Line 9.5, Col. 6, Section 9.......cc.ccourerrvininiiininns
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Annual Statement for the year 2015 ofthe UNiited Benefit Life Insurance Company

SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1 2 3 4 5
Other Short-term Investments in
Mortgage Investment Parent, Subsidiaries

Total Bonds Loans Assets (a) and Affiliates
1. Book/adjusted carrying value, DECEMDET 31 O PHIOT YBAI.........curieiererieeircereereiieeteeiseieesesesees e ssessses s sssssssssesssnes | sressessassssssessessssssessessesssssessessessessnes 44 | o OA4 | oottt senes | vttt | esbesaes bbbttt s bbb neas
2. Cost of short-term iNVEStMENS ACGUITET............cceiiviieieicieic ettt sssntens | estesssssssesses s b ense s ss s st st 1,296,646 | ...covvreeeeeeee e 1,296,646 | ...ooocveieeieeicisie ettt ssiens | crissssse st ettt nt e | ebebesae bbbttt et ann
3. ACCIUAIL OF QISCOUNL.......oovvieieiiieieie ettt s bbb s st s s nnbensessntnsa | Siesssssssessesantessesstessessessnsensessesnnsensesnntnn L0 O OO PP BT E TP T TR
4. Unrealized valuation iNCTEASE (ABCIBASE)..........cevuevereerieeieisiseiee sttt st sss st st st es s sss s sss s ssssessssnnses | sevsssessssssssssssesssssstessessstessesssnsassssassand 0 [ ottt eaetes | cesis ettt e b ste b e s s e s s saete | neaesetestetes s ea et st et s s e s s et b s e ae st e setenns | ebsesebeseset et eae b e st et s et b st s e b naetena
5. Total ain (I0SS) ON QISPOSAIS........cuuruureueeeerrerrireeeeeire ettt se s es e es et s st s st es s ssessessants | oessessessassasssesseesantsnssessentenssessessentasssnsan 0 [ oottt | eves sttt ettt sttt s s entens | chebaebees st sa et s st s b b s s bt sesae bt ensensese | ebstessesaebs e s s et bttt b bt n b b ann

6. Deduct consideration received on disposals

7. Deduct amortization Of PrEMIUM..........coceiiciriceei ettt ettt s b ae b nnseaes

8. Total foreign exchange change in book/adjusted Carrying ValUE..............ceeuivevevcveeeiceeee e

9. Deduct current year's other-than-temporary impairment reCOgNIZEd.............oceruerrreerrurrensrrnreneireieeseeseiseesseeeseseeeneees

10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..........ccoevivreiinieierriere s

11. Deduct total NONAdMItIEd @MOUNES.........coeuiieieiriiiree et naes
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Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C -Sn. 1
NONE

Sch.DB -Pt.C -Sn. 2
NONE

Sch. DB - Verification
NONE

Sch. E - Verification
NONE

Sch. A-Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch.A-Pt.3
NONE

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 1
NONE

Sch. BA - Pt. 2
NONE

Sch. BA-Pt. 3
NONE

Si11, SI12, SI13, Si14, SI15, E01, E02, E03, E04, E05, E06, EO7, E08, E09
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Annual Statement for the year 2015 ofthe UNiited Benefit Life Insurance Company

SCHEDULE D - PART 1

erm BONDS Owned December 31 of Current Year

Showing all Long-T
7

1 2 Codes 6 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3 14 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Current Year's
r Unrealized Other-Than- Total Foreign Stated
ei NAIC Rate Used Valuation Current Year's Temporary Exchange Contractual
g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) / Impairment Change in Effective | When | Admitted Amount| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid | Due & Accrued During Year Acquired Date
U.S. Government - Issuer Obli
912828 F2 1 |US TREASURY N/B SD.. ...101.060 | ....occcvveeee 1,718,020 | ... 1,700,000 | ........ccc.. 1,711,396 (1,855) | oo | ceereiieniieneiisniins [ oo 2125 |..... 2.001 [MS..co | oo 9,179 | i 36,125 | 10/09/2014. | 09/30/2021.
912828 XQ 8 |US TREASURY N/B SD.. [ [ e e | e 15,139 | 99.730 14,960 15,000 15,134 (5) 126 09/25/2015. | 07/31/2022.
912828  XQ 8 [USTREASURY N/B.......ccoooiuiiiiiiiiiiississsisssi s ssississsissisnsssssiessssssssssssssssssssssssesssennss | conneee | | evesnsinnns | connseeenn ] | cvvenniennnnn. 812,470 [, 99.730 802,827 805,000 812,207 (264) 6,737 09/25/2015. | 07/31/2022.
0199999. U.S. Government - Issuer Obligation: 2,541,295 XXX 2,535,807 2,520,000 2,538,737 (2,124) 0 0 XXX XXX
0599999. Total - U.S. Government. 2,541,295 XXX 2,535,807 2,520,000 2,538,737 (2,124) 0 0 XXX XXX
Totals
7799999. Total - Issuer Obligation: 2,541,295 XXX 2,535,807 2,520,000 2,538,737 (2,124) 0 0 XXX XXX XXX XXX XXX
8399999. Grand Total - Bonds 2,541,295 XXX 2,535,807 2,520,000 2,538,737 (2,124) 0 0] XxX XXX XXX XXX XXX
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Sch.D-Pt.2-Sn. 1
NONE

Sch.D-Pt.2-Sn. 2
NONE

E11, E12
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Annual Statement for the year 2015 ofthe UNiited Benefit Life Insurance Company

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - U.S.
912828  XQ 8 |USTREASURY N/B  2.000% 07/31/22.......ccccmuiimiimiiiiriniisniicnnissiienes 09/25/2015........ VMOUS. .....oovvveeeiieecei st eensnee 827,610 2,596
0599999,  Total - BONAS = U.S. GOVEIMIMENL.........c.coucuiveieieieeiiictetetceeteteeete ettt ettt ste st sastetessseesesessetesenseeeses  essesetssssssessssesesassssssesesetesssesesassesetessses et e setesesssses et s sesesessssetesnsetesssassesansnseeesnees 827,610 2,596
8399997. Total - BONAS - Part 3. 827,610 2,596
8399999, Total - BONS. ... 827,610 2,596
9999999. Total - Bonds, Preferred and Common Stocks 827,610 XXX 2,596
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Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

SCHEDULE D - PART 4

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1 12 13 14 15
F Current Year's Bond Interest /
or Unrealized Other-Than- Total Foreign Foreign Stock
ei Prior Year Valuation Current Year's Temporary Total Change in Exchange Book/Adjusted Exchange | Realized Gain|  Total Gain Dividends Stated
g| Disposal Number of Shares of Book/Adjusted Increase (Amortization) / Impairment BJAC.V. Change in Carrying Value at | Gain (Loss) on|  (Loss) on (Loss) on Received Contractual
CUSIP Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Carrying Value (Decrease) Accretion Recognized (11+12-13) B.JAC.V. Disposal Date Disposal Disposal Disposal During Year | Maturity Date
Bonds - U.S. Government
912828 NV 8 |USTREASURY N/B  1.250% 08/31/15........ccooemrrecriicrrircriiens .. | 08/31/2015. | Maturity 815,000 | ........... 815,000 833,977 820,299 | ...ooovviriiciins [ i (5,299) (5,299) 815,000 0. 10,188 | 08/31/2015.
912828 RZ 5 |US TREASURY N/B  0.250% 01/15/15.......ccveniiniisiiniisiisiies -1 01/15/2015. | MARUTIEY. .....ocvvuiiciiciiciiciicicsicncsnicsnisssisssisnisniisnes | eonnisssississsisniinnies | anisnins 425,000 | ........... 425,000 | ........... 423,439 424,980 20 20 425,000 0 531 | 01/15/2015.
0599999. Total - Bonds - U.S. Government 1,240,000 .1,240,000 ..1,257,416 ..1,245,279 0 (5,279) 0 .1,240,000 0 0 0. 10,719 XXX
8399997. Total - Bonds - Part 4 . 1,240,000 .1,240,000 | ........1,257,416 ..1,245,279 0 (5,279) 0].......1,240,000 0 0 0. 10,719 XXX
8399999. Total - Bond v 1,240,000 | ... 1,240,000 | ........1,257,416 .......1,245,279 0 (5,279) 0] e 1,240,000 0 0 0. 10,719 XXX
9999999 Total - Bonds, Preferred and Common Stocks ....1,240,000 XXX ...1,257,416 ....1,245,279 0 (5,279) 0] 1,240,000 0 0 0 ... 10,719 XXX
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Sch.D -Pt. 5
NONE

Sch.D -Pt. 6 - Sn. 1
NONE

Sch.D -Pt. 6 - Sn. 2
NONE

E15, E16
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SCHEDULE DA - PART 1

ecember 31 of Current Year

Codes

Showing all SHORT-TERM INVESTMENTS Owned D
6 7 8

5 Change in Book/Adjusted Carrying Value 13 14 Interest 21
3 |4 9 10 " 12 15 16 17 18 19 20
F Current Year's Amount Due and
or Unrealized Other-Than- Total Foreign Accrued December
ei Valuation Current Year's Temporary Exchange 31 of Current Year
g Date Maturity Book/Adjusted Increase (Amortization) / Impairment Change in on Bond Notin | Nonadmitted Due Effective | When | Amount Received | Paid for Accrued
CUSIP Identification Description Code | n| Acquired Name of Vendor Date Carrying Value (Decrease) Accretion Recognized B./A.CV. Par Value Actual Cost Default and Accrued Rate of Rate of Paid During Year Interest
Bonds - Industrial & Miscell (Unaffiliated) - Issuer Obli
CORPORATE PASTI 95 ‘ ........... | . | 12/31/2015. | Various 01/04/2016. 247,590 247,590 .....0.208 | ...... 0.206 [DAILY.|...ccccccrneeuc 645 | ..o,
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligation 0 0 0 0 247,590 247,590 0 0 XXX XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated) 0 0 0 0 247,590 247,590 0 0 XXX XXX XXX
Total Bonds
7799999. Subtotals - Issuer Obligation: 0 0 0 0 247,590 247,590 0 0 XXX XXX XXX
8399999. Subtotals - Bonds 0 0 0 0 247,590 247,590 0 0 XXX XXX XXX .
9199999, Total - Short-Term Investment; 0 0 0 0 [ XXX.ooeeae 247,590 0 0 XXX XXX PSS (L 0
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Sch.DB -Pt. A-Sn. 1
NONE

Sch. DB - Pt. A -Sn. 2
NONE

Sch.DB -Pt. B - Sn. 1
NONE

Sch. DB - Pt. B - Sn. 2
NONE

Sch.DB -Pt.D - Sn. 1
NONE

Sch.DB -Pt.D-Sn. 2
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E18, E19, E20, E21, E22, E23, E24, E25
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SCHEDULE E - PART 1 - CASH

1 4 5 6 7
Amount of Interest Accrued
Rate of Amount of Interest December 31 of Current
Depository Code Interest Received During Year Year Balance *
Open Depositories
JP MOTGAN Chase AUSHIN, TX.....uuvuueireirrireiieiiesisissieiseie st sss s ssessessessssss ssessessesssssssssessessessessessssssessessessassessassssssessessessessassassssssssessessessessenssnssesessans | sessesnes 187,145 | XXX
JP MOTGAN Chase NEW YOTK, NY ..ottt bbb sess saessess s s s s s s ss s s s s s s s bbb s bbb bbb bbb sttt snnanns | arveniaes 31,732 | XXX
0199999. Total - Open Depositorie XXX XXX 0 0 218,877 | XXX
0399999. Total Cash on Deposit: XXX XXX 0 0 218,877 | XXX
0599999. Total Cash XXX XXX 0 0 218,877 | XXX
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January (4,462) | 4. April 245431 | 7. July. 229,514 | 10. October. 227,010
2. February. 132,780 |5. May. 236,649 | 8. August 1,008,983 | 11. November. 222,338
3. March 246,417 | 6. June 231,695 | 9. September. 226,362 | 12. December. 218,877

E26
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1

Description

2
Code

3
Date Acquired

4
Rate of Interest

5
Maturity Date

6
Book/Adjusted Carrying Value

7
Amount of Interest Due & Accrued

8

Amount Received During Year

NONE
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SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Poli All Other Special Deposits
3 4 5 6
Type of Book/Adjusting Carrying Book/Adjusting Carrying
States, Etc. Deposit Purpose of Deposit Value Fair Value Value Fair Value
1 Alabama....
2 Alaska
3 Arizona.
4. Arkansas..
5. California..
6 Colorado...
7
8
9. District of Columbi
10.  Florid
11, Georgia. . Stat Deposit. 35,210 35172
12.  Hawaii 1 IS
13, 1d@N0.. e ID
14.  lllinois. IL
15, Indiana.......ccoocvvervcrinrinrinis INJ
16. lowa IA|.
17.
18.
19.
20.
21, Maryland........ccoovvivininininnnnnd
22.  Massachusetts.
23.  Michigan . | Stat Deposit 16,107 16,170
24, MINNesota.........ocrveeeeueerernncnns
25, Mississiooi
26. Missouri
27.  Montana........c..cooeeniiiniiniiniis
28.  Nebraska..
29.  Nevada
30.  New Hampshire.......c.ccoovrrrnnnnd [\
31, New Jersey... .
32, New Mexico.. . . | Stat Deposit 156,040 156,643
33, New YOrk....oooooeiioniiieiiciciis
34, North Carolina..
35.  North Dakota....
36. LT Stat Deposit. 1,519,115 1,524,995
37.
38.  Oregon..
39.  Pennsylvania
40.  Rhode Island.
41.  South Carolina..
42.  South Dakota..........cccoeerrreriinnn
43.
44,
45.
46.
47.  Virginia..
48.  Washingto
49.  West Virginia.
50.  Wisconsin..
51.  Wyoming...
52.  American Samoa..
53.
54.
55.  US Virgin Islands
56.  Northern Mariana Islands.
57. .
58.  Aggregate Alien and Other.......... OT| XXX XXX 0 0 0 0
59.  Total XXX XXX 1,519,115 1,524,995 207,357 207,985
DETAILS OF WRITE-INS
5801.
5802.
5803.
5898.  Summary of remaining write-ins for
line 58 from overflow page............... XXX XXX 0 0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above)...........ccovrvvsniuennnees XXX XXX 0 0 0 0

E28
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