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Annual Statement for the year 2015 of the PROGRESSIVE NORTHWESTERN |NSURANCE COMPANY
SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:
1.1 U.S. re@SUNY SECUMHES......o.vveeeeierrieecieeeieeeeeeeesseeeeiss e sssesseess | ereeseneens 145,511,192 |.......... 113 | e 145,511,192 | oo | e 145,511,192 |.......... 11.3
1.2 U.S. government agency obligations (excluding mortgage-backed
securities):
1.21 Issued by U.S. gOVEMMENt AGENCIES.......vrvrrererrirnrineeriseisnsessenesns | veesesssssssssessssssssssssnsses | sesseseees 0.0 [ oo e | s (0] 0.0
1.22 Issued by U.S. government SpONSOred @geNCIES........c.cuvrererririreres | verrerseresesesssssssensesnnees | vereessssens 0.0 [ oo e | e (O] I 0.0
1.3 Non-U.S. government (including Canada, excluding mortgage-
DACKEA SECUMEIES).....vvvveircirieieise ettt ssesess | sessessssessesssssnsesessssenss | soessssssees 0.0 [ oo [ | e (O] I 0.0
1.4 Securities issued by states, territories and possessions and political
subdivisions in the U.S.:
1.41 States, territories and possessions general obligations..............coceers | coeerreneeneennennenenrirnies | orereeenens 0.0 [ oeeeeeeeereereierreiieiee | reeeereeeseeesreesnnees | eeeeeestees s (] I 0.0
1.42 Political subdivisions of states, territories and possessions and
political subdivisions general obligations
1.43 Revenue and assessment obligations .
1.44 Industrial development and similar obligations.............ccceuevevvirieries | e | e 0.0 [ oo e | s (O] IO 0.0
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMAL............ccoeveriererereeesieieeienes | eeeveisesesesisssesesessissenes | sersiesnnens 0.0 | oo e | e (0] 0.0
1.512 Issued or guaranteed by FNMA and FHLMC.........cccccoevevveni [ e | eieiennnd 0.0 [ oo e | s (O] IO 0.0
1,513 AlLOtNE ...ttt esssnssens | sesessnssesssnssessesssssnssenss | eesessensnns 0.0 [ oreriererireeiernniinies | rressreseseeesrensnsens | e (V] I 0.0
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA........... | ceocovveienee 37,148,188 |........... 2.9 | s 37,148,188 | ..o [ v 37,148,188 |............ 2.9
1.522 Issued by non-U.S. Government issuers and collateralized
by mortgage-based securities issued or guaranteed
by agencies Shown in LiNE 1.5271........c.viieenieieieieieieinns | ceveesieessssesesnnies | vereesnseens 0.0 [ oo e | e (O] I 0.0
1,523 All ONEI ..ot essssssnsns | sessessnnes 178,424,175 |.......... 13.8 | v 178,424,175 | oo | ceevinnins 178,424,175 |.......... 13.8
2. Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans and
NYDIIA SECUMHES). . .vvovveerirciic ittt ssssssssins | eesesssins 496,601,222 |.......... 384 | 496,601,222 | ..oovvererierieninns | e 496,601,222

© o N o

. Total invested assets

2.2 Unaffiliated non-U.S. securities (including Canada
2.3 Affiliated securities
Equity interests:

3.1 Investments in mutual funds
3.2 Preferred stocks:

3.21 Affiliated
3.22 Unaffiliated
Publicly traded equity securities (excluding preferred stocks):
3.31 Affiliated
3.32 Unaffiliated
Other equity securities:
3.41 Affiliated
3.42 Unaffiliated
Other equity interests including tangible personal property under lease:
3.51 Affiliated
3.52 Unaffiliated
Mortgage loans:

4.1 Construction and land development
4.2 Agricultural
4.3 Single family residential Properties..........ccvvrerrerrnrisrinrnsnsieessessesnessses
4.4 Multifamily residential properties.
4.5 COMMECIAl I08NS........orerririirrieireiiesissieessses ettt snssssesseseans
4.6 Mezzanine real estate 10aNS..........ccueiierieeiiineninee e
Real estate investments:

5.1 Property occupied by COMPANY........cccocviviriieiinieiesssee i
5.2 Property held for production of income (including §.......... 0 of

property acquired in satisfaction of debt)............cccocvevierieieiiieecieenns
Property held for sale (including $......... 0 property acquired in

satisfaction of debt)........cccovvrverieiiee s
CONFACE I0BNS.......oorereececi ettt
DEMIVALIVES. ......vvieriiiicic st

3.3

34

3.5

53

Receivables for securities
Securities lending (Line 10, Asset Page reinvested collateral)...

. Cash, cash equivalents and short-term investments...........cccoooveneurnininennees
. Other invested assets

.43,424,063 |....

..43,424,063 |....

43,424,063 |..

......... 1,292,398,380

......... 1,292,398,380

......... 1,292,398,380
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Annual Statement for the year 2015 of the PROGRESSIVE NORTHWESTERN |NSURANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PHIOE YEAT ..ottt bbb s bbb s bbb bbb bbb bbbt ens
2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B).............ccceueireeieieieiseisie sttt

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.coveviveieirciceseeee e
3. Current year change in encumbrances:

3.1 Totals, Part 1, COIUMN 13, ...ttt

3.2 Totals, Part 3, COIUMN 11 ...ttt
4. Total gain (10ss) 0N diSP0SalS, Part 3, COIUMN 18.........c.ciiiiiieiicicicie ettt b bbbttt nen
5. Deduct amounts received on disposals, Part 3, Column 15...........cc.cecuenneee. NNE .................................................................................
6. Total foreign exchange change in book/adjusted carrying value:

8.1 Totals, Part 1, COIUMN 15. ...ttt bbb

6.2 Totals, Part 3, COIUMN 13. ...ttt
7. Deduct current year's other-than-temporary impairment recognized:

7.0 Totals, Part 1, COIUMN 12. ...ttt

7.2 Totals, Part 3, COIUMN 10, ..ot ess st
8. Deduct current year's depreciation:

8.1 Totals, Part 1, COIUMN 11 ..ottt

8.2 Totals, Part 3, COIUMN ...ttt
9. Book/adjusted carrying value at end of current period (LINES 1+2+3+4-5+8-7-8)..........ccccrrvrerrirereiieiseesce ettt b st s st s s sse s sneas
10.  Deduct total NONAAMItIE BMOUNES.........c..ierieririieeireeireiesie et bbb bbbt
11, Statement value at end of current period (LiNe 9 MINUS LINE T0).........evuiurirriirrerieiisissis s ssessss s ssssssssssssessessssssessessessssssessessssssessassssssessassenssnssessesssssessasssnssns

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHOT YEAI. ..o ittt sttt st

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).........ociuriiiriereieencre ettt ss e

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........cceuiuiuereieieiiseeseese et s

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 12 ...ttt ettt a bbb a ettt et st b st b a e et s st st et s s st et enabanes
3.2 Totals, Part 3, COIUMN ...ttt bbb ettt

4. Accrual of discount

5. Unrealized valuation increase (decrease):
51 Totals, Part 1, Column 9
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Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COIUMN 13.. ...t
9.2 Totals, Part 3, COIUMN 13, ...t

10. Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIMN 11 oottt
10.2  Totals, Part 3, COIMN 10.......cuiiuiiiiiieiie ittt eb bbbt

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-84+9-10)........ccceerrerrrrireriereeseeiesesssese s ssasens
12, TOtAl VAIUBHON GlIOWEANCE.........oourvereeieaiiseeisei s8R
13, SUDLOLAl (LINE 11 PIUS LINE 12).....cuveeiicreeeieieiees ettt e es st ae s et b st s st st es b s s e b e b e s b s s st e bbb st e b s b et s e s bbb st b b s bae s s st ense st
14, Deduct total NONAAMIEA @MOUNES.........c...cvirueririiseriereseese st ese s8R

15.  Statement value at end of current Period (LINE 13 MINUS LINE 14).......c.iireieieicieece ettt es sttt b ss st st s st et b es s s s seensesnaas
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Annual Statement for the year 2015 of the PROGRESSIVE NORTHWESTERN |NSURANCE COMPANY
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, December 31 of prior year.

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8).........c.cccueiieeieieiesre et

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.ccveiriieieiieieeseese e s 0

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 16.........ccueiiieiecie ettt ettt bbb bbb a s a bbb
3.2 Totals, Part 3, COIUMN 12........iiiiieiicie ettt ettt bbb s et 0

4. ACCIUAL OF QISCOUNL. .....ouveieieicieiicteie sttt st e84t s R84 R84 404 s AR bR bbbttt en

5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, ColumN 13......ccoouirrriecrreseesee st . 0 W W B
5.2 Totals, Part 3, Column 9........cccoevirnireeeeseeeeseessisse s ) - B i, 0

Total gain (10sS) 0N diSPOSAIS, PArt 3, COIUMN 19........c.iiieiieieteisetcseeite ettt bbb s s s et bbb e et s s s bt s bbb s s sas s s naenes

Deduct amounts received on disposals, Part 3, COIUMN 16............cccoviieiiiieieicieees et ettt st et s e b s e sss st et s st st s st s s s st aes e

Deduct amortization of Premium @Nd AEPIECIAtON............c..iveveireee ettt e bbbt a s bbb s ettt s s st s s s sttt b st s s s b e e sers s st

© o N o

Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17......oieeieiierieie sttt
9.2 Totals, Part 3, COIUMN T4.........iieieeie ettt 0

10. Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIUMN 15, ...ttt r s
10.2  Totals, Part 3, COIUMN 1. ...ttt ettt n s e s s sses et 0

11.  Book/adjusted carrying value at end of current period (LINes 1+2+3+4+5+6-7-849-10).......ccrrurrurrinrirrinirenresssiesiseess st sessessssssessessssssessessssesssnssessens 0

12. Deduct total NONAAMILEEA GMOUNLS...........cccoiueieieieesitecee ettt bbbt bbb bt s s bbb b b st b e e s e bbb st b b s et s st nss st

13.  Statement value at end of current period (LiNE 11 MINUS LINE 12).....uuvueieiuririerriieisiiesissiseesssesssseesssssssssssessssssessesssssssssesssssssssessesssssessessassssssessassssssessessasssessessanssnssns 0

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

1. Book/adjusted carrying value, DECEMDET 31 OF PHIOT YBAT..........ccuruueieeeeiiecereieeeieeere st st bsees et es bbb £ s s8R E bbbt en 1,194,730,770

Cost of bonds and stocks acqUIred, Part 3, COIUMN 7...........cocuiuieieiccee ettt bbbttt bbb bbbttt 632,269,779

ACCTUAL OF QISCOUNL. ...ttt sttt et st bbb s s b s bbb s s s b s s s 442 b s bt s s bbb s bbb bbb st s st ns st 2,400,798

L

Unrealized valuation increase (decrease):

A PAE T, COIUMN 121ttt eess s eeees et et 8 888888 (297,009)

4.2 Part2, SEction 1, COIUMN 15........iiiiriiiir st

4.3 Part2, SECHON 2, COIUMN 13......uvieieeecictectese ettt sttt sttt a st ettt s s s st et s s s sensanssntanans (9,469,948)

A4 Pt 4, COIUMN Tttt ees s eeess et st E R8RSR (5,105,716) (14,872,673)

Total gain (10ss) 0N diSP0SalS, Part 4, COIUMN 19.........c.iuiiiieieie ettt bbb s bbb s bbb s s bbb bbb et nen 6,499,535

Deduct consideration for bonds and stocks disposed 0f, Part 4, COIUMN 7...........c.cuiuieiiirieeesee ettt sttt 615,279,016

Deduct amMOrtiZation Of PIEMIUM...........c.ciueieieiiieieisctee ettt bbbt bbb bbb s st s s bbb s bbb bbb s bbb bbbt es bbb e st st 7,362,527

© N o o

Total foreign exchange change in book/adjusted carrying value:
8.1 Pt 1, COIUMN 15.....cooiiiieiierieeise ittt 8RR
8.2 Part2, SECON 1, COIUMN 19....... ittt
8.3 Part 2, SECHON 2, COIUMN 16........cuuuiermirireceiiemieeeieesiesie bbbt
8.4 Part 4, COIUMN 15......coouivirriiueiiseeeise it sssses st 0

9. Deduct current year's other-than-temporary impairment recognized:
9.1 P, COIMN T4ttt
9.2 Part2, SECHON 1, COIUMN 17 ...ttt
9.3 Part2, SECHON 2, COIUMN T4........o it
9.4 Partd, COIUMN 13.....oooiieeimeiisieesesessss e esss st 210,376 210,376

10. Book/adjusted carrying value at end of current period (LiNes 1+2+3+4+5-6-T+8-9)..........cc.cevirireiiiiereseiieteeeee ettt bbb seenas 1,198,176,290

11, Deduct total NONAAMIEA @MOUNLS.........ccceiierieieiesiseie sttt s bR AR s st

12. Statement value at end of current period (LINE 10 MINUS LINE 11)......ucviireieieicies ettt sttt b s st st s et b s sas s seense s e 1,198,176,290
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Annual Statement for the year 2015 of the PROGRESSIVE NORTHWESTERN |NSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States.. ...145511,192 .145,684,082 ...145,375,877 145,810,000
Governments (Including all obligations 2. 0ANAGA. ... et et [ ettt | sreeeesest ettt
guaranteed by governments) 3. Other COUNMHES. ...cuuoreireirriane [ rreirrssesseinsisssssessssssssssssees | onssemssnssssssssssssssssnssssssssans | sressonssessessansssssessansenssessansns | soossnssossansssssessasssnssessasssssans
4, TOtAIS.coovverrrccessrriesssnreessnns | cennenersssneenns 145,511,192 | oo, 145,684,082 | ....ocooovvveenne. 145,375,877 | cooovvvirrrieenns 145,810,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TOtAIS..overeiieriesressieississiin | rniisissessiisi s sse s ssesssens | eosnrensssessesnssnessesnesnssenssnsens | srensenssessenssne s ensans s entanens | crensinssensenssest sttt
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. TOtAIS..ooooveieeeeesrissiersninsinns i st | eosnesne e see ettt | ceene e sttt
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. TotalS.ooiisrriensssisssinnss | i, 156,411,630 | oo, 158,596,718 | ...ovoivenne. 165,071,161 | .ooovvecene, 140,244,711
Industrial and Miscellaneous and Hybrid 8. United States........ccoeevervevees | covereerrieinenns 675,025,397 | ..ooevirrernnnd 671,478,595 | ..covevvrenan 673,251,115 | coeveerenn 674,877,852
Securities (Unaffiliated) 9. CaANAGA......ooeeiicieieeieis | e [ e | s | s
10._Other COUNtries. ..uurreeinrreee | coreensriinissniens 43,424,083 [ ..o 43,293,264 | ...coocoviicinnnenn: 43,430,335 | ..o 43,450,000
11, Totals...oooocrnnnrssssicssncnss [, 718,449,460 | ... 714,771,859 | oo, 716,681,450 [ .ooovriice. 718,327,852
Parent, Subsidiaries and Affiliates 12, TOtaAIS ..o Lo | e | et eneaenes | ereneeienenee s nnr et enenaetenaes
13. Total Bonds.......ceesssreessssees [ covviiciiienen. 1,020,372,282 | .......oocenene. 1,019,052,659 | ..ocooocvvenenee 1,027,128/488 | ................ 1,004,382,563
PREFERRED STOCKS 14, UNIEd SEALES.....ooocrvecrirs [ e [ reeriseessssisssssssessssnees | sonesessssses st sesssss

Industrial and Miscellaneous (Unaffiliated)

Parent, Subsidiaries and Affiliates

19. Total Preferred Stocks....... | ..ocooovivvviiiciiciiiciinnn, 0 o 0 i, 0

COMMON STOCKS 20. United States.........ouueeeermeens | wovneererneeeennns 176,836,946 | ...ocoovverrernnn. 176,836,946 | ..ccoovvvrvvrnns 90,704,863

Industrial and Miscellaneous (Unaffiliated) 21, CaANAAA.....c.cveeceiereieies | e | s | s
22. Other Countries......cooocucvvniee | vovvvnisiiriiiicncs 967,062 | ...oooovvriin, 967,062 | ...ooovviis 396,303

23, TotalS. ..o, | i, 177,804,008 | ....ooocccvveenne. 177,804,008 | ...ooooocvvvennes 91,101,166

Parent, Subsidiaries and Affiliates 24, TotalS...ooveiesiiiiscicseieies | | e | s
25. Total Common StockS....... | coovccvvccen. 177,804,008 | ..o, 177,804,008 | ...oooovvvvenes 91,101,166

26. Total StOCKS...cuumseeesssrrnsiss | v, 177,804,008 | ..., 177,804,008 | ...oooocvvvencs 91,101,166

27. Total Bonds and Stocks.... | ................ 1,198,176,290 | .....cvvvvvveeee 1,196,856,667 | .....cooccovnnee 1,118,229,654
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Annual Statement for the year 2015 of the PROGRESSIVE NORTHWESTERN INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)

U.S. Governments

1.1
1.2
1.3
14
1.5
1.6
1.7

2.1
22
23
24
25
26
2.7

GoIs

31
32
33
34
35
36
3.7

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

U.S. Special Revenue & Special Assessment Obligations,

etc., Non-Guaranteed
B NAIC et | crenieeniaeniens 5,248,388 | ......cc........ 65,167,357
52 NAIC2..... 1,831,172 | ... ..22,884,364 |....
5.3 NAIC 3ottt sesssssssssssssssasnsans | sriessisssiessisssisssisssnssnnss | sevisssaessees s aesaas
B NAIC Aottt es s sss s [ inssisssssssisssiss s sssssssses | ssssssssssssssssesssssssssens | sessiessissssssss s ssssssss | essiessies e eenes
5.5 NAIC 5.ttt ssssssssas | onssisssisssisssissssss s sssses | sssssssssssssssssssssssssssens | sessiessessss s sssssssas | essiessies s eeeses
5.8 NAIC B ses s ssssns [ snsssisssesssssssesssssssessssssss | eossesssesssssssssssesssesssenssens | sessssssssssssssassassssssss | esssesssssssesssessssessssssnses
5.7 TOtAIS..oveceeieiesceer e sess s ssesnssnsesssnsssnsesssnnnsanes | sessenssssssneas 7,079,560 |............... 88,051,721 | oo 32,883,162 | ............... 24,463,666

.................... 213,666
...24,250,000 |....

................. 3,933,621 |............107,446,004 |.......ccocvvviieeeie9.6 | i 102,167,078 |99 |l 107,446,094
...48,965,536 | ... .00 |..........48,965,536
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Annual Statement for the year 2015 of the PROGRESSIVE NORTHWESTERN INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
Industrial and Miscellaneous (unaffiliated)

8.1 NAIC 1ot ssssssss s ssessssnsnens | ensssensens 251,229,825 | ............. 295,888,974 | ............... 67,770,153 | ovorererrrean 442618 [ oo | cevereieninnd 615,331,570 [ .ovovvereerrererenns 552 | 548,929,970 | ..oovvvvrrrerrrrenn. 531 |, 239,478,861 | ............. 375,852,709
8.2 NAIC 2ottt sssassssssnns | oeveesaesaeesas 36,017,023 | ............... 97,347,923 | ... 26,807,905 | ..ooveeevereeeeeereereeeereen [ e [ e 160,172,851 | .cooeverrererrecreen 144 (... 202,369,358 |...coveerreererierrnn. 196 [ 112,080,413 | oo 48,092,438
B.3 NAIC 3.t er s see s sssssssssannsas | oeesiessesiees e ieas 3,940 [ .o [ e 28,635,000 [ ...cvoerrereeeeieecieeeiecieeeies | e | e 28,638,940 | ..oooooverreerecreenane P2 2 13,886,901 | ..oovveerreereereerian 1.3 |, 23,760,000 | ..coovrveecee. 4,878,940
.................... 807,913 [ coveeveeeeeeeeeeeeeeerieeeieees | eeveerieeeeesieesessieesssesiens | ceerieesesiessessessesssnnses | eveeesensessessssssssessssnns | eenieerseenseeneen 007,913 [ o0 [ i00010,835,135 | e 10 [ | ceeie..807,913

Totals...

.287,858,701

.393,236,897 | ....

.123,213,058

375,319,274 | ....

429,432,000

Hybrid Securities
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Annual Statement for the year 2015 of the PROGRESSIVE NORTHWESTERN INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
9. Total Bonds Current Year
............. 135,461,257 | ...................656,284 | .................3,933,521 | ............876,188,803 cereerennnD00,336,094 | .............375,852,709
............... 26,807,905 | ...............24,250,000 | ....cccceeovrrverrierrenn0 | ... 209,138,387 v 161,045,949 | ..............48,092,438

...28,638,940 | ... N XXX.... XXX.... , 4,878,940

Line 9.7 as a % of Col. 6
10. Total Bonds Prior Year

101 NAIC oo | s 307,412,105 | ............ 401,233,665 | ......ccveeevn. 93,712,690 | ..cccoviirirn, 964,690 | ....ccooovvunns 3,950,695 |.............. ) 9,9, GO R ) 9,9, GO [ 807,273,845 | ...ovvvvcriris 78.0 [ oo 526,683,871 | ............ 280,589,974
v 122,143,759 | ...............40,206,077 | ... ) . ceeerenenn.202,369,358 e 177,114,694 1 ... 25,254,764
................. 6,781,839 | .................7,104,761 cervnenennn 13,886,901 0,772,501 | i 7,114,400

............... 10,835,135 cevvneneennn 10,835,135 ceverneresnnssenssenennns | cevneniennnn. 10,835,135

10.6 NAICS..... .23,685 | ... .23,503 |.... .47,188
10.7 TotalS.....covvvererrrrerernens .347,455,613 | .... 541,017,901 .3,950,695 710,618,154 | ....
10.8 Line 10.7.258 % Of COL 8.....ouovuiiiciiieiiciiieseiscseiesissiesisesssens | essesssssessssssssesaas 336 [ s 523 [ o136 [0 | 04 | XXX e Lo XXX e [ 10000 [ XXX | i 68.7
11. Total Publicly Traded Bonds
T4 NAIC Lottt sesenes | oesesnsiens 239,458,975 | ............. 181,076,447 | coovveenee. 75,210,867 | oovvvrerrrrrnnnd 656,284 | ...ccoevrernn 3,933,521 | .ovvrernnes 500,336,094 | ...cooorvirrrrinn 449 | . 526,683,871 [ .oovvrrererrrrennns 509 | .o 500,336,094
112 NAIC 2.ttt et stessssnses | eveesaesaesians 17,852,417 | oo 97,127,590 | ....evuueee. 21,815,942 | ............... 24,250,000 | ..ooovocrerereenieeiierenieen | e 161,045,949 | oo, 144 .. 177,114,594 | oo, LA 161,045,949
............... 23,760,000 rererrenennen23,760,000 | o2 | 08,772,501 | e 0.7 | .....23,760,000
...24,906,284
Line 11.7 as @ % of Col. B......cc.cevrvrrerrrrrnnn. 376 | ... 406 | ... 76 .. 3.6
11.9 Line 11.7 as a % of Line 9.7, Col. 6, Section 9...........ccoeeverernnnnn. . . B 2.2
12. Total Privately Placed Bonds

12,0 NAIC s | s 131,907,082 | ............. 183,695,237 | ...cccouvnue 60,250,390
...19,995,778

............. 375,852,709
e 4,991,963 |.... v 48,092,438
................. 4,875,000 cererreeennn 4,878,940
....................................................... 607,913

............. 280,589,974
...25,254,764

............. 375,852,709
v 48,092,438
................. 4,878,940
.................... 607,913

...23,104,697

................. 7,114,400

.206,799,934
.......... 48.2
.......................... 18.6
(@) Includes $.....429,432,000 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
(b) Includes$§.......... 0 current year, §......... 0 prior year of bonds with Z designations and §.......... 0 current year, §.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.
(¢) Includes§.......... 0 current year, §.......... 0 prior year of bonds with 5* designations and §.......... 0 current year, $.......... 0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d)  Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1§.......... 0; NAIC2S....... 0; NAIC3§..... 0; NAIC4§..... 0; NAIC58S.... 0; NAIC6S.......... 0.
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Annual Statement for the year 2015 of the PROGRESSIVE NORTHWESTERN INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2

onds Owned December 31, At Book/Adjusted Carrying Values By

Distribution by Type

Maturity Distribution of All B
1

1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6
Total
Current Year

Column6asa
% of Line 9.5

Major Type and Subtype of Issues
7 8

Total from Column
6 Prior Year

9

% from Col. 7

Prior Year

10
Total
Publicly Traded

1
Total
Privately Placed

1.1
1.2
1.3
14
1.5

U.S. Governments
ISSUET OBlIGAtIONS. ......ceorereriieresriseiiesise ettt
Residential Mortgage-Backed Securities.....
Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities.

................. 3,715,353

............... 34,807,942

............. 153,411,139

............. 153,411,139

2.1

22
23
24
25

All Other Governments

Issuer Obligations............ccceuuenne.
Residential Mortgage-Backed Securities.....
Commercial Mortgage-Backed Securities.... .
Other Loan-Backed and Structured Securities..........c.ccoouvevevererrerinnnes

3.1

32
3.3
34
35

U.S. States, Territories and Possessions, Guaranteed

ISSUET OBlIGAtIONS. ......ceorerereerereireireeiseeseeeeseeee st sssenens
Residential Mortgage-Backed SecuUrities..........cccovuvrvrierieereieierirenns
Commercial Mortgage-Backed Securities....

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

ISSUET OBlIGAtIONS. ......ceurerereeceeieiieeieieeeei et
Residential Mortgage-Backed SeCUrities...........couveerieerierierereierennnns
Commercial Mortgage-Backed Securities.... .
Other Loan-Backed and Structured Securities...........cccoovevevererrerinennes

5.1
52
53
54
5.5

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed

Issuer Obligations..........cccccecuenne
Residential Mortgage-Backed Securities.
Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities
Tt ettt

24,417,607

46,059 | .

119,263,442
...25,036,419
..12,111,769

...87,404,229
...373,422
...14,389,427

..119,263,442 | ..
..... 25,036,419 |..
12,111,769 |..

............... 32,883,162

156,411,630

61

6.2
6.3
6.4
6.5

Industrial and Miscellaneous (unaffiliated)

ISSUET OBlIGAtIONS. ......ceorerrerieereriseieesise et sssessnsenenes
Residential Mortgage-Backed Securities..........cccovuvreiereerreieiersenns
Commercial Mortgage-Backed Securities.... .
Other Loan-Backed and Structured Securities.............cc.ervererrirreierenns
TOtAIS 1t

............. 112,322,920
............... 38,468,352
v 30,069,127
............. 106,998,302

............. 196,579,400
............... 65,795,569
cerernnennn. 18,525,960
............... 52,335,968

............... 55,442,906
................. 8,815,432

............... 10,673,625

...48,281,005 |....

............. 364,345,226
............. 113,521,971
156,876,182
170,007,895

............. 282,759,525
............. 105,884,802
117,321,133
............. 270,103,092

............. 199,089,673
............... 99,396,252

............... 76,833,349

........... 165,255,553
............. 14,125,719
. 156,876,182
............. 93,174,546

............. 287,858,701

............. 393,236,897

............. 123,213,058

............. 804,751,274

............. 776,068,552

............. 375,319,274

........... 429,432,000

741

72
7.3
74
75

Hybrid Securities
ISSUET OBIIGAtIONS......coovvvecieieieictee et
Residential Mortgage-Backed Securities.
Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities.

© 81

8.2
8.3
84
8.5

Parent, Subsidiaries and Affiliates
ISSUET OBIIGAtIONS. ......ovvvecvcrereictre et eanee
Residential Mortgage-Backed Securities..........cccvviuerereereireiersenns
Commercial Mortgage-Backed Securities............ccvvveverereernievrisiinnes
Other Loan-Backed and Structured Securities. .
TOtAIS 1ttt




Annual Statement for the year 2015 of the PROGRESSIVE NORTHWESTERN INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

60IS

1 2 3 4 5 6 7 8 9 10 1
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed
Total Bonds Current Year
9.1 ISSUET ODlIgAtIONS........ouivuiercieiiis st stesienias | ceesienins 232,194,499 | ........... 262,055,803 | ............ 114,418,377 | ............. 24,417,607 | ..............3,933,521 | .............637,019,807 | .ooovvrrrrnriirnenn D72 |t XXX e e XXX | s 471,764,254 | .......... 165,255,553
9.2 Residential Mortgage-Backed Securities..... ...40,343,998 ...88,812,193 .488,677 .124,432,671 ..14,125,719
9.3 Commercial Mortgage-Backed Securities. 30,289,306 81,800,007 | ...ce0er... 56,898,638 | ..o, 0 ceveeeeeeieeeiereereens0 | e 168,987,951 | v 15.2 [ XXX s ek XXX i i 12,111,769 156,876,182
9.4 Other Loan-Backed and Structured Securities.............cocvveveveereeeeeenens | covvvnnnane 106,998,302 | ............... 52,335,968 | .............. 10,673,625 | .....ccoooevvunrnn... 0.0 | e 170,007,895 | 153 et XXX | ek XXX o L 76,833,349 |............. 93,174,546
9.5 TOtAIS.....cvveverircirc ittt sttt snssenses | sresinsians 409,826,105 | ............. 485,003,971 | .............190,904,162 | ............. 24,906,284 | .......cooen... 3,933,521 | oo 1,114,574,043 | oo 100.0 [ e XXX e e e XXX [ i 685,142,043 | ........... 429,432,000
9.6 Line9.5a5a@ % Of COL 6. snesssssnssneees | erenssssssesssssessessees 36.8 | oo 435 [ 17 | 2.2 [, 04 [ 100.0 | XXX i L XXX e i e XX [ i) 615 | oo, 38.5
Total Bonds Prior Year
10.1 1SSUET OBlGAtIONS........ooveviercieieieieeseee e | rnisenianes 130,817,024 | ............. 333,975,354 | ....coounee. 57,429,613 | ..covvvririne 168,123 [ ..o 3,950,437 | .o ) 0.9 G DR ). 0,9 CHRIRIN IN 526,340,551 | ..ooveerirrieirens 50.9 | .o 458,162,382 | ............. 68,178,169
10.2 Residential Mortgage-Backed SECUMHES...........covverremrereeneeneeneirneinns | ceeeeneiinneens 22,775,325 | ..o 62,097,005 | ....cccouennee 20,589,069 | ....ccovverrenee 796,567 | coovvvrreereeieens 258 | .o ) 0.9 CHUIIN I 90,9 CHRIRIN INTR 106,258,224 | ....ccoovvivrine. 10.3 [ 92,261,275 | .ccovvvenee 13,996,949
10.3 Commercial Mortgage-Backed SECUMHES..........c.cocurvenriinrienneinneiniiinees | covvineinnneens 25,961,017 | .ooverenes 56,231,427 | oo 49,518,116 | .o | s | e ) 0.9 CHUIIN I ). 0,9 GRS IR 131,710,560 | ..ooovrvriiiine. 12.7 | 16,004,165 |.......... 115,706,395
10.4 Other Loan-Backed and Structured SECUtIES..........cocereerrenerrnerinerineees | rsiieins 167,902,247 | ...ccovvenne 88,714,115 [ .o 13,486,730 | .o | e | e 0,9, ST [ XXX e, 270,103,092 | ..ooovviniiniinnnes 261 |, 144,190,332 | ........... 125,912,760
10.5 TOHAIS....ceoeereireineireisee st esiens | ressnessees 347,455,613 | .ocvveeneee 541,017,901 | .ccvvveneee 141,023,528 | ...ccovvvreinne 964,690 |...............3,950,695 | .............. ) .9 N P 90,9 G I 1,034,412,427 | oo 100.0 | .o 710,618,154 |........... 323,794,273
10.6 Line 10.5858 % 0f COL 8......ivuiiiiiiiisiieiissi s esiesiesssesssesssesssenses | sssssessesssssesssnes 336 | s 52.3 | oo 13.6 | oo, 0.1 A XXX i, XXX oo [ oo 100.0 |, XXX ooiieiiens | e 68.7 | oo, 31.3
Total Publicly Traded Bonds
11.1 Issuer Obligations 147,201,722 191,659,990 24,417,607 471,764,254 458,162,382 471,764,254
11.2 Residential Mortgage-Backed SECUItIES. ........ccrverrereerernernerneereeneeneenes [ e 34,209,444 | ............... 82,116,698 | ....ccovvvveenee 7,617,852 | coooveiecirnns 488,677 124,432,671 2 | 92,261,275 124,432,671

11.3 Commercial Mortgage-Backed Securities............ccceevreververresiciiees | veveieiierisirnans 220,179 | oo 3,274,047 | ..o 8,617,543 | ..o [ e | e 12,111,769 A 16,004,165 B 12,111,769
11.4 Other Loan-Backed and Structured Securities........c..cocveuerverveiveereiiens [erveiisinninas 75,680,047 | .oovcvinnn 1,153,302 [ oo | e snenesssienensneens | crenrensenssssssenenssensensens | essseseesienes 76,833,349 | .09 |0 144,190,332 | 139 | 76,833,349

115 TOtAIS...e e
11.6 Line 11.5asa % of Col. 6.......ccceevererennne.
11.7 Line 11.5 as a % of Line 9.5, Col. 6, Section 9

Total Privately Placed Bonds

12.1 Issuer OblIgatioNS............ccceevreeneirireeeresiseeeeessesssesresesessseens [ ereeeresn 84,992,777 | ..ovvvvenne 70,395,813 | ..ovvvvrnnn. 9,866,963 | ....oonerirernerirereieniin | s | s 165,255,553 | ..o 148 | e 68,178,169 B ) 0,9, GO PO 165,255,553
12.2 Residential Mortgage-Backed Securities..............ccoocurvnnreverivnceienes [ covireriinncnn) 6,134,554 | .ccoovvvveanc 6,695,495 | .....cccoevennn 1,295,670 [ ..oooeeoeeecerenceens [ [ e 14,125,719 | oo 1.3 [ 13,996,949 A ) 9,9, GO I 14,125,719
12.3 Commercial Mortgage-Backed Securities..............ccouvuricnnvinriinciins [ coviieriin 30,069,127 | ....oveveaeeee 78,525,960 | ............... 48,281,005 | ..o | v | e 156,876,182 | ... 141 | 115,706,395 2 | ) 0,9, GO PO 156,876,182
12.4 Other Loan-Backed and Structured Securities.............couevvmrinniinniins [ovivinnin 31,318,255 | ...cccco..eee 51,182,666 | .............. 10,673,625 | ..o | e | i, 93,174,546 | oo 84 | 125,912,760 V2 I ., SR 93,174,546

12.5 TOMAIS ..o | s 152,514,713 | ......c...c. 206,799,934 | ............... 70,117,353 | oo (O (U [ 429,432,000 | ...cooovvvinriienns 38.5 |, 323,794,273 B i ) 0,9, GO PO 429,432,000
12.6 Line 12.5a5@ % 0f COl. 6. | e 35.5 [ o 48.2 | oo 163 [ i, 0.0 [ v 0.0 | e 100.0 [.ooovvveneee 99,9, G R ) 9,9, G RINN,Y.0, SR P ) 9,9, GO [ 100.0
12.7 Line 12.5asa % of Line 9.5, Col. 6, Section 9........ccccovvvevivicieniiiisinie | v 187 ] i, 186 | oo 6.3 ] i 00 ] i, 00 ] i, 385 [, L., ST R L., SR [RTRII, o,0, CRTINY IR ., SR 38.5
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Short-Term Investments

SCHEDULE DA - VERIFICATION BETWEEN YEARS

oLIsS

1 2 3 4 5
Other Short-term Investments in
Mortgage Investment Parent, Subsidiaries

Total Bonds Loans Assets (a) and Affiliates
1. Book/adjusted carrying value, DECemBET 31 Of PHOK YEAT........c.curiierieeireiiecireire ettt s ssessees | coestsessessestssesesessess et ssessestenssnens 195,049 | oo 195,049 [ oo | ceer ettt | ebies ettt bbbt ann
2. Cost of short-term iNVESIMENS ACUITE............cvevieieeieieteeeie ettt ss st s st s s sesss s ssnsns | sestissessesssesssssesssssses s entessesas 11,566,631 | oo T1,566,831 [ o.voveeieieeece ettt estessesens | ceteaesss et s sttt sse s sstenses | sraesiee st e sttt ettt ettt enee
3. ACCTUAIL OF BISCOUNL........oveeerereririiri st es st sess st ensssnnssnss | seneesssnestssnsssensssnssssnssensssenssnensssnesserss | sreesssesssessssessssenesssesssenessesssseesssessssessssanesss | seessssesssesssanesssessseess st sssees s sssenstsenssne | seestsessseest s s a s e s s s ne st renene | 4eeb e R
4. Unrealized valuation INCrEASE (AECIEASE)........c.euivrieeiieiieieiieie ettt ssse s st ssssssessessssensessessnsanss | essesisssssessessssessessesssssssesssssssessessssessessessald | sessessessssessesissessessessssssessessssessessesessessessnsons | sbessessessssssessessssassessessssessessssessessssssssssassesas | 1essesassessnssssessessssssssssesssssssessessnsassessesssessess | asessesnsssessesssessessssastessessssessessssssassessnsnse
5. Total gain (I0SS) ON QISPOSAIS........uururrerrireererrereieeeereeeeseesseeseessesesssessessessesssssssesessesssssssssessesssssessessassssssessessanssessessessansnes | ssessassnsssnesssssssnsssssessssssessesssssessessessenssnsl | sreessssseessesessassnsssessessssssessessesssnssessessasssnssnes | 4esassssesessassasssesseesassaessessassasssessessessanssnssessns | aeesessssssnsssessessnsssessnssastnsnessessassnnssessessnes | cesessssossnessessassassssssassassssssessessassnsssnssssnssnne
6. Deduct consideration reCeived ON AISPOSAS............ccevcvevrieieiieisier ettt s e ssssssesssssssenes | evtesssessessssssssse et essssaes s ssaenas 6,648,050 | ...covvrerereieeeee e 8,648,050 | ...vvivievirereteiieie ettt teeaese e senes | cererese sttt bttt saeseens | sresestesae sttt ettt s et a e
7. Deduct amortization Of PIEMIUM...........cceieviieieieieeeceie ettt sb st b s st s s sssae s s st es s tantenes | eebessssssesssssssesssssesasssstes st s sessesenbenes 31282 | e 31282 | et | et a et nas | neaebe st ettt aee
8. Total foreign exchange change in book/adjusted CaIMYING VAIUE.............c.eieieieiicieieiice e sssiesssssesiesissses | svevinsiississsssssssssisssessssssssssssssssssssssssessensQ [ iessssiesiesessessis s s ssessss s ssesssssssssess | sosisssssessessasssessesses b s s s stessessestessssbasssessns | essssssessesssssessessasssessessesbass s ssessesssssessessanss | cbsessssssessesses s s b s s esses bbbt s s b bees s s bt
9. Deduct current year's other-than-temporary impairment FECOGNIZEA. .........ccvurureriiriereireieireiseeeeseeeeeseeesseesssessssenees | eemsssssssssssssssssesssssesssssssssenssssssssessensenssss | foesssmsssesessosssessessssssessnssessessenssnssessessensssssnss | 4essesseesesssessessessoessessessessesssessessessesssnsanssesses | osesessesssessessessoessnssesnsssnssessessensenssessnssesssnss | ceseesomssessesseessessessesenssnssessessensanssessssssnssssns
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-T+8-9)........ccccverrrimrirrrnrniinennersinsssesiees | ceveveeeesssnssssessssssssssesesssssesenns 5,110,348 | oo 5,110,348 | vt 0 | oo 0 | o 0

11. Deduct total nonadmitted amounts

12. Statement value at end of current period (Ling 10 MINUS LINE 11)......iuiiiiiuiieiisiiciisisiesesiesissssesssssssessssessesssssssnssnses | eersssesissensesssnssssssssssnssssessssneas 5,110,348 | oo 5,110,348 | oo 0 ] ot 0 ] o 0
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Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C - Sn. 1
NONE

Sch.DB -Pt. C -Sn. 2
NONE

Sch. DB - Verification
NONE

Si11, SI12, SI13, Sl14



Annual Statement for the year 2015 of the PROGRESSIVE NORTHWESTERN |NSURANCE COMPANY

SCHEDULE E - VERIFICATION BETWEEN YEARS

Cash Equivalents

1 2 3
Total Bonds Other (a)
. Book/adjusted carrying value, December 31 0f PriOr YEAI.........c.cueueveieerreiceieesee st sessssieseses | coveiessssessesesans 25,499,572 | ovvvvveiererinins 25,499,572 | oo
. Cost of cash equIVaIENtS ACQUINET..........cccueviveieeieicise ettt besse s sssesasnnes | seevessssssiesissenes 190,974,784 | ..covvveeerenee 190,974,784 | oo

o ACCTUAL Of QISCOUNL........oocveieitce ettt

. Unrealized valuation increase (decrease)

. Total gain (I0SS) ON AISPOSAIS........ccvviverirrieiesierieie sttt st ssesssnsens | sessesssssessessessessssssessesssssnsaa 0 [ o | e

. Deduct consideration received 0n diSPOSAS............cccueuivrireieieiiisiesisieie e ssssssessesssss | seevessssesesinsenns 127,400,000 | .ovoevevrererernne 127,400,000 [ ..ovvevieererereeeie e

. Deduct amortization Of PrEMIUM..........cc.ciiiieicsceee ettt et st sssessessebessesseses | eviesissessssssssssssesses st esses e sanes 0 | oo seesesenes [ et

. Total foreign exchange change in book/adjusted Carrying ValUE...........c.cceueriureiieneineineeneeneineneieens | vereessineeseiesiseesesessseisesneand 0 | e [ e

. Deduct current year's other-than-temporary impairment reCOGNIZEA............cvvveveerereereeereeeseeierieiens v esseseesessaes 0 ] o | et
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..........ccoeevrrvereres | covrvererserrcireins 89,091,413 [ oo 89,091,413 | .oooeeeceee e 0
11. Deduct total Nonadmitted @MOUNLS..........c.ocuerieririeiieiiiie e essesss s |t 0 [ | et
12. Statement value at end of current period (Line 10 MiNUS LINE 11).......cviiiiiiiieeieeeeseesisseesienes | evverssesiesissesessenns 89,091,413 | oo, 89,091,413 | .o 0
(a) Indicate the category of such investments, for example, joint ventures, transportation equipment......
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Sch. A -Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch.A-Pt. 3
NONE

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 1
NONE

Sch. BA - Pt. 2
NONE

Sch. BA-Pt. 3
NONE

EO01, EO02, E03, E04, EOS5, E06, E07, E08, E09
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Annual Statement for the year 2015 of the PROGRESSIVE NORTHWESTERN INSURANCE COMPANY

SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year
7

1 2 Fair Value 10 11 Change in Book/Adjusted Carrying Value Dates
8 9 12 13 14 16 17 20 21 22
Current Year's
Unrealized Other-Than- Stated
Rate Used Valuation Current Year's Temporary Contractual
to Obtain Book/Adjusted Increase (Amortization) / Impairment Effective Amount Rec. Maturity
CUSIP Identification Description Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized Rate of | Rate of During Year Acquired Date
U.S. Government - Issuer Obli
912828 B4 1 |US TREASURY NOTE ...100.006 | ............ 25,001,500 | ..ooceeee 25,000,000 25,000,090 (1,252) | coonveveereerereereniiene | weveeeiiesieressisssnnins | cevene 0.375 |..... 0.370 [JJovevves | 39,232 | e 93,750 |01/24/2014. | 01/31/2016.
912828 C4 0 |US TREASURY NOTE ...100.004 10,000,400 9,997,916 8,390 | oo | e | e 0.375 |..... 0.459 [MS..... | oooieeeer9,529 | o 37,500 |03/26/2014. | 03/31/2016.
912828 M4 9 |US TREASURY NOTE . 5,000,000 | ....ccoeone 24,670,375 8,311 | oo | e | e 1.875 |...... 2.083 11/06/2015. | 10/31/2022.
912828 M5 6 [USTREASURY NOTE.........ooiiiriiieiiinriissecnseisseissessssssssssssssssssssssssssssssssssssssssssssssssnsssnsosnns | conneee | [ evveeneieinns | conneeeenns ] [ i 7,038,008 [.....99.776 | .............6,984,320 | ............. 7,000,000 | ..oocoevveeeee 7,037,825 (184) | v [ e | e 2.250 |...... 2.189 12/14/2015. | 11/15/2025.
912828 M8 0 [US TREASURY NOTE......oiourieerrernreesseessessesssesesssssssssesssssssssesssssssssenssssnsssssnsssnssssssssssssssnnsssnsssnns | senneen | o [ evemseresnns | cvnmvernen [ civvennnnnni 2,677,852 | . 99.454 2,685,258 2,700,000 2,677,859 8 [ s [ | e 2.000 12/30/2015. | 11/30/2022.
912828 QA 1 |US TREASURY NOTE ...100.466 | ............ 10,046,600 | ............ 10,000,000 9,998,376 5,038 2.250 04/01/2011. | 03/31/2016.
912828 QJ 2 |US TREASURY NOTE ...100.297 148,142,560 ...47,995,410 19,876 | ..o | e [ e 2125 03/25/2011. | 02/29/2016.
912828 RF 9 |US TREASURY NOTE ..100.207 | ... ...7,014,490 7,000,257 (A14) | o [ e | e 1.000 08/23/2011. | 08/31/2016.
912828 SM 3 |US TREASURY NOTE ...100.162 3,705,994 3,715,352 (11,819) 01/12/2015. | 03/31/2017.
912828 VR 8 [US TREASURY NOTE......coociriiriirneesineesseeessssesesssssssssesssssesssessssnssssesssssssssensssnsssssnsssnssssnnsssnsssnns | eennees | o [ evemserssnns | cosmrernene [ ciiiennnnnn6,980,313 [ . 99.976 | ... 6,995,848 6,621 . 08/21/2013. | 08/15/2016.
912828 VS 6 |US TREASURY NOTE ...102.595 420,640 421,884 (1,425) | oo | eveeesssneesesnessnnens | coeeas 2.500 ....10,250 | 12/10/2014. | 08/15/2023.
0199999. U.S. Government - Issuer Obligation: XXX 145,810,000 ..145,511,192 31,150 0 XXX 1,537,250 XXX XXX
0599999. Total - U.S. Government XXX 145,810,000 ..145,511,192 31,150 0 XXX 1,537,250 XXX XXX
U.S. Special Revenue & Special A Obligations and all N dO
167593 QH 8 |CHICAGO IL O'HARE INTERNATIONAL ..115.077 .10,932,315 9,500,000 10,622,157 (22,878) . | 10/08/2015. | 01/01/2027.
20775B XX 9 |CONN ST HSG FIN AUTH HSG MTG ..101.430 | .. ...1,656,951 | .. ....1,635,000 | .... 05/16/2012. | 11/15/2017.
34073N 52 9 |FLORIDA HSG FIN CORP. ...103.368 2,579,032 2,495,000 2,660,760 (11,730) 06/10/2010. | 01/01/2039.
34074M BP 5 |FLORIDA HSG FIN CORP REV ...104.153 2,119,514 2,035,000 2,068,761 (16,130) 09/17/2009. | 01/01/2041.
442348 6B 9 |[HOUSTON TX ARPT SYS REVENUE 117107 2,342,140 2,000,000 2,148,986 (19,931) 06/21/2013. | 07/01/2023.
45505R BN 4 |INDIANA ST. ...100.000 | ... 24,250,000 ....24,250,000 11/25/2015. | 05/01/2034.
462467 AP 6 [IOWAFIN AUTH SF MTG ...100.000 210,000 211,516 (951) 09/01/2007. | 07/01/2036.
462467 NS 6 [IOWAFIN AUTH SF MTG ...108.161 ..1,652,110 | .. 1,486,967 (6,215) 10/26/2011. | 07/01/2028.
47770V AS 9 |JOBSOHIO BEVERAGE SYS STWD LIQ ...100.668 | ... 15,674,008 | .. . wevverennn. 15,570,000 01/29/2013. | 01/01/2018.
47770V AT 7 |JOBSOHIO BEVERAGE SYS STWD LIQ ..101.300 | .....oucee. 13,169,000 | ............ 13,000,000 | ............ 13,000,000 01/29/2013.| 01/01/2019.
59333G AL 2 |MIAMI-DADE CNTY FL INDL DEV AU ...100.481 3,918,759 3,900,000 3,900,000 10/31/2014. | 11/01/2041.
59447P  NE 7 |MICHIGAN ST FIN AUTH REVENUE L 113.355 | 11,335,500 | ...cceeeeee 10,000,000 | ........... 11,037,742 (283,971) . . 06/13/2012. | 07/01/2020.
60416S KD 1 |MINNESOTA ST HSG FIN AGY ...107.396 ...7,990,262 ....7,440,000 ..7,991,967 (37,207) | covvvvveerenrrireenniis | coveeeriressssinsennes | s 4.000 |...... 2.090 ceveenenee | 07/31/2015. | 01/01/2041.
61212R 4G 8 |MONTANA ST BRD HSG ..103.181 | .. ..4,694,736 | .. 4,550,000 | .... ..4,640,679 (URR-T£) | OO [N DO 3.500 |...... 2.880 ..159,250 | 08/29/2013. | 12/01/2044.
647200 TH 7 [NEW MEXICO MTG FIN AGY ...107.529 3,371,034 3,135,000 3,272,901 (16,285) | .cvvovceeriicniienis | e | e 5.600 |...... 3.777 ...175,560 | 02/23/2010. | 01/01/2038.
676907 KV 9 [OHIO HSG FIN AGY ...100.470 95,447 95,000 95,304 (B17) | covveeerreerrineniirenes | e | e 5.500 |...... 3.977 5,225 | 01/25/2006. | 03/01/2036.
67766W QM 7 |OHIO ST WTR DEV AUTH . 103.247 | ol 7,227,290 | .oocvvvenne 7,000,000 | ..ooooevieneee 7,000,000 | ..ooovvieiriiieniiens | [ e [ e | 3492 (... 3.492 ....244,440 | 08/12/2010. | 12/01/2019.
67886M NN 5 | OKLAHOMA HSG FIN SF ...105.828 | .coocvieene 1,661,500 | .............. 1,570,000 | .......ecce. 1,628,475 (12,216) | covvverreereirenireneis | e | e 4.500 |...... 2.730 10/26/2011. | 09/01/2027.
83712D QV 1 |SOUTH CAROLINA HSG ..101.771 508,855 500,000 508,226 (6,192) | ooovvveeeeeriieriiens | e [ oo 6.000 |...... 3.061 06/10/2010. | 07/01/2038.
83755G  5A 1 |SOUTH DAKOTA HSG ...100.000 15,000 15,000 14,982 L1 SOOI VPO DR 5.500 |...... 5.824 01/26/2009. | 11/01/2037.
944514 MN 5 | WAYNE CNTY MI ARPT AUTH REVENU ..112.671 5,633,550 5,000,000 5,619,019 (59,081) | cvovrvvrrrisnireisniisiinns [ erernnssssnsisienns | e 5.000 |...... 2.720 ......250,000 | 05/14/2015. | 12/01/2022.
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligation: XXX ... 120,837,008 | ......... 115,235,000 | .......... 119,263,442 (507,262) 0 XXX XXX ...2,570,612 XXX XXX
U.S. Special Revenue & Special A Obligati and all N Obli Backed Securities
30711X BE 3 |CAS 2015-C04 1M1 100131 | e 24,726,633 | ............ 24,694,283 | ............ 24,715,535 21,252 | oo | e | 2.022 ... 1.927 [MON... | oo 9,707 | i 76,898 | 10/21/2015. | 04/25/2028.
31392C  MS 0 |FNW2002-W1 2A ...115.056 362,919 315,428 320,884 405 | [, | 6.335 |..... 5.607 20,281 | 03/07/2002. | 02/25/2042.
2699999. U.S. Special Revenue - Residential Mortgage-Backed Securitie: XXX | e 25,089,552 | ............ 25,009,711 25,036,419 21,657 0 XXX XXX | XXX e 11,372 | 97,179 XXX XXX
U.S. Special Revenue & Special A Obligations and all N Obligations of Agl ial Mortgage-Backed i
3137AH 6D 5 [FHMS 2011-KO15 X1 10...oumiriiirrirciieirieciieniiesssissnisessisssisessssssissssssssssssssssssssssssssssssssssssssnnnss | vonenes | o0 | 2hocscrins | cone IFE | 1iii000.19,192,506 | ....... 7400 | ..o 12,670,163 | ...cvveveeerirnerinerins | v 12,111,769 | oo | eeenn(1,637,944) | | ...... 1.797 | ...... 4.967 3,329,236 | 02/12/2014. | 07/25/2021.
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erm BONDS Owned December 31 of Current Year

Showing all Long-T
7

1 2 Codes 6 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3 14 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Current Year's
r Unrealized Other-Than- Total Foreign Stated
ei NAIC Rate Used Valuation Current Year's Temporary Exchange Contractual
g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) / Impairment Change in Effective | When | Admitted Amount| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rateof | Rateof | Paid | Due & Accrued During Year Acquired Date
2799999. U.S. Special Revenue - Commercial Mortgage-Backed Securities XXX .12,670,163 .0 12,111,769 0] .....(1,637,944) 0 0 XXX XXX XXX 256,398 3,329,236 XXX XXX
3199999. Total - U.S. Special Revenue & Special Assessment Obligation: XXX ...158,596,718 140,244,711 ..156,411,630 w0 | (2,123,549) 0 0] XXX XXX XXX | e 1,456,659 | ......... 5,997,027 XXX XXX
Industrial & Miscell (Unaffiliated) - Issuer Obli
05367A  AG 8 |AVIATION CAPITAL GROUP........ccooiiiirriieriiesies it | cevions 5,973,180 |..... 99.426 5,965,560 6,000,000 5,975,500 2,320 49,833 09/14/2015. | 09/17/2018.
073730 AD 5 [BEAMINC. ... | neees 4,043,988 |...100.107 ...4,019,296 4,030,166 (10,866) | ...oooovvvereveeriicnnns | cererenirienniinniiens | e 1875 1001595 [MNLL | 9,619 | v 75,281 | 09/17/2014. | 05/15/2017.
073730 AF 0 [BEAMINC......ooiiiiiiiiciiisriiesiiss it sisessssssssessssssssse s sssssssesssssssssesssssssssssssssssssssssssssssonsssss. | conenee | oo [ evvneniirnns | coeeni2FE [ i 14,761,500 | ... 98.501 14,775,150 ....14,840,898 62,365 11,667 262,500 | 09/17/2014. | 06/15/2018.
14987B  AD 5 |CC HOLDINGS GS V LLC/CRO........cctveureeiiiiiiiieiieeieiaeeiesiessessessessessessessessesssessessessesienies. | wneeen ...100.108 26,328,404 26,362,369 (24,523) 27,831 595,845 | 11/30/2015. | 12/15/2017.
233851 AT 1 [DAIMLER FINANCE NA LLC.......iiiiiiiiiiinririssississi s ssssssssssssssssssas. | neees ...100.004 .10,000,400 9,999,862 4,140 01/07/2013.| 01/11/2016.
26867L  AG 5 [EMD FINANCE LLC.......coooiiiiriieriireriiesiisesissssisesissssssessssssseessssssssesssssssssnessssssssnesssssssnesssenseses | conenee | | eevenen] | e 2FE [ 4,991,200 | ... 96.547 ...4,827,350 | ..............5,000,000 | .............. 4,991,963 763 03/16/2015. | 03/19/2022.
278865  AK 6 [ECOLAB INC.......cooiieieceiccccei s | s . ...101.438 2,459,872 2,425,000 2,451,783 (28,137) ...72,750 | 05/29/2012. | 12/08/2016.
345397 VP 5 |FORD MOTOR CREDIT CO ..2,071,288 |...106.586 ...2,015,541 ....1,891,000 ..1,944 474 (31,056) .125,279 | 08/01/2011. | 08/15/2017.
345397  WB 5 [FORD MOTOR CREDIT CO....cuurerumreemnrenmnresmeresseeesssenesseessssessssesessesssssssssessssssesssessssessssessssessssnesssnnses | coneees ..8,911,844 |...100.800 8,559,936 8,492,000 8,569,524 (267,093) ..357,258 | 09/16/2014. | 04/15/2016.
35802X  AJ 2 |FRESENIUS MED CARE Il....c.ouuiiiiiiiriiieiiieniiesiiesiisssissssiss s sssssssss s ssssssssssssssssssessssssssanns | sesiies 4,950,000 |..... 97.500 ...4,875,000 ....5,000,000 4,875,000 (79,084) 3,937 228,264 | 12/09/2014. | 10/15/2024.
44923Q  AB 0 [HYUNDAI CAPITAL AMERICA..........cooeriemrrmmriirtniesessissessesssssesssessssesssessssessssessssssssessssesssssessssnes | eneees ...102.582 | ... 110,258,200 | .. 0,000,000 | ............10,137,932 (94,023) | covvevrveerrrrereieenns | ceerrirereinenrreceniens | eeeee$.000 [1002.3.005 [ Do | v 25,556 ...400,000 | 01/08/2013. | 06/08/2017.
45866F AC 8 |INTERCONTINENTALEXCHANGE GROUP. . ..100.017 | oo 15,002,550 | ............ 15,000,000 | ............ 14,983,288 88 42,396 11/19/2015. | 12/01/2020.
485170 AN 4 [KANSAS CITY SOUTHERN INDS. ..3,611,462 |..... 96.582 3,597,680 3,725,000 3,612,889 1,427 5,350 12/09/2015. | 05/15/2020.
539830 BG 3 [LOCKHEED MARTIN CORPORATION .4,968,050 |..... 99.944 | ............. 4,997,200 | ............. 5,000,000 | ............. 4,968,365 315 16,361 11/16/2015. | 01/15/2023.
571748 AS 1 |MARSH & MCLENNAN COS INC ....26,921,930 |...100.788 .27,212,760 ..27,000,000 26,979,158 15,862 | ..ocvveerrieerincninens | wveriinenireniiisnniins [ 200002300 [ 10002362 |ADucccs [ o 155,250 ...621,000 | 04/05/2012. | 04/01/2017.
608190 AJ 3 [MOHAWK INDUSTRIES INC. 1,867,760 |...101.256 | ... ..1,873,236 | .. 1,850,000 | ...ccccevveeee 1,867,196 (564) 29,677 09/22/2015. | 02/01/2023.
666807 BF 8 |[NORTHROP GRUMMAN CORP ..9,972,400 |..... 99.211 | oo 9,921,100 | ..cccvveneee 10,000,000 9,986,303 5474 14,583 ...175,000 | 05/28/2013. | 06/01/2018.
747262 AQ 6 [QVCINC 2,483,475 |..... 98.720 2,468,000 2,500,000 2,485,612 2,137 19,531 39,063 |06/22/2015. | 04/01/2019.
756109 AM 6 |REALTY INCOME CORP. .4,529,017 |...100.056 | .............. 4,523,532 | ...ccovvnnnn 4,521,000 | .............. 4,526,258 (2,655) 12/12/2014. | 01/31/2018.
75951A  AB 4 |RELIANCE STANDLIFE Il ..9,691,838 |..... 99.066 9,634,169 9,725,000 9,697,849 6,012 01/07/2015. | 01/15/2020.
78403D AG 5 |SBA TOWER TRUST. .7,621,788 |..... 97.739 | oo 7,359,747 | oo 7,530,000 | covooevernnee 7,601,444 (20,344) . 03/03/2015. | 10/15/2019.
78573A  AB 6 |SABMILLER HOLDINGS INC.........cccooviiiriinriiriieciniississeissiissssssssiissssssssssssssssssssssssssessssss | eenvies | oo | ovseinnenns e TFE | i 14,971,350 |...100.769 | ........... 15,115,350 | ......c..... 15,000,000 | ............ 14,993,662 5,873 | oo | e | 0002450 {1000 2491 [ | v 169,458 ...367,500 | 01/10/2012. | 01/15/2017.
790849 AL 7 |ST JUDE MEDICAL INC 9,975,900 |..... 99.827 ...9,982,700 9,977,915 2,015 54,444 09/14/2015. | 09/15/2018.
929160 AS 8 |VULCAN MATERIALS CO ...23,977,500 |..... 99.000 .23,760,000 23,760,000 (218,223) 723 | oo | |00 4500 [....4.512 [AOL.s | e 270,000 .....543,000 | 08/03/2015. | 04/01/2025.
98978V AE 3 |ZOETIS INC 4,998,650 |..... 99.982 ...4,999,100 . 4,999,939 441 ...23,958 ...57,500 | 01/16/2013. | 02/01/2016.
00507U AR 2 |ACTAVIS FUNDING SCS v, 14,978,700 |...100.160 | ... .15,024,000 | .. 5,000,000 | ............14,980,381 1,681 152,375 ..263,063 | 03/03/2015. | 03/15/2022.
62854A  AA 2 [MYLAN NVi.oiiiiiiiiciiisisesssssessssssssssssssssssssssssssssssssssssssssssessssssssnssnnssss | eensiee | F | ovssinnenns [eenFE | s 6,991,180 |..... 99.792 | oo 6,985,440 | .............. 7,000,000 | ...occveeeec 6,991,265 85 12,833 12/04/2015. | 12/15/2018.
709629 AK 5 |PENTAIR FINANCE SA 6,462,255 |..... 98.912 6,379,824 6,450,000 6,454,256 (2473) | cooevvrereeerireniines | evnerrreeriisennrennis [ e 1875 [ 110 1.835 [MSeis | s 35,609 | ............120,938 | 09/11/2012.| 09/15/2017.
806851 AB 7 |SCHLUMBERGER HLDGS CORP. ....14,998,200 |..... 99.360 | .....c..... 14,904,000 | ............ 15,000,000 | ............ 14,998,161 (38) 9,792 12/10/2015. | 12/21/2018.
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligation: 279,087,008 XXX ...277,825,097 | .......... 278,424,000 | .......... 278,043,412 | ........... (297,307) (366,114) 0 1,574,212 | ......... 4,896,286 XXX XXX
Industrial & Miscell (Unaffiliated) - ial Mortgage-Backed Securities
00764M  FB 8 [AABST 2005-2 M1.......ccouiiiiiiiiicriieriisssiiessie s sssessssssssssssssessssssssenesens | coenen | oo | sevenees 2 [ M| s 4,976,418 |..... 99.381 5,330,745 5,363,947 5,307,182 49,194 [ oo [ | e 0.842 |..... 2.514 |MON... 09/25/2015. | 06/25/2035.
12648G AU 1 |CSMC 2014-BR BAT......omiriirrierieerisiiessissrisssiesissssse s ssssssssssssssssssssssssssssssssssssssnenss. | eeveee | oo | svreenin | vevees 1FM 7,135,924 | ..... 97.852 ...7,217,204 7,187,346 27,714 2250 |...... 3.517 [MON... | ... 03/14/2014. | 09/27/2035.
126670 AW 8 | CWL 200510 MV2.....couveomriirreireeisseessseisseesssesssssssssessssssssssssssssssssssssssssssssssssssssssnssssssssssssssansssns | sonvee | o0 | svvsveeni | coneee 1FM| ...........17,990,299 |..... 97.890 .19,325,875 | .. . ....19,355,991 332,997 .o [ | e 0.902 |...... 3.182 [MON... | ... 02/26/2013. | 02/25/2036.
17307G WR 5 | CMLTI2005-HEB M1.....oouerienriiirirreie s sisse s ssssesssesessssessssesssesssesesssssssssesssssssssesssesssnesssnns | seviee | ae | soveeeiin | vevees TFM| s 3,946,944 | ..... 99.667 | ..oorevuns 4,039,847 | ..oovvrrrnnc 4,053,345 | ..ocvvvs 4,052,878 23,312 | coveeererieeriienis | e | e 1112 | 1.342 |MON... | ... 03/01/2013. | 09/25/2035.
22540V G6 3 |CSFB 2002-9 TAT ... | cnvies | on | cvennin | e 1FM 153,747 99.959 151,576 151,639 151,576 298 (B38) | cevvverereerireneiieni [ e | e 7.000 |...... 6.358 [MON... | ... . 04/02/2002. | 03/25/2040.
3622N6  AG 4 |GSR2007-AR24AT ...t | eensees | on | cvneen | oo TEM ] ii000000000.1,123,322 | L. 99.620 | ..coovvouve 1,149,663 | .............1,154,049 | ............. 1,148,579 13,505 | oo | e | oo 2.937 |..... 4.080 [MON... | oo 2,824 | oo 32,275 |09/12/2007. | 02/25/2051.
46626L  AF 7 [JPMAC 2005-OPT1 M2.......ooiiviriiniininnisiisnsissisissssssissssssssssssssssssssssssssssssssssssssnsssns | conneee | | seveenni | e TFM | 0000..9,284,375 | .. 93.369 ...9,336,900 9,901,988 | ..ooooreerieriiins | v 191,703 | oo [ e | 0.892 2.399 |MON... 1,734 66,949 | 05/17/2013. | 06/25/2035.
46628K AT 7 [JPMMT 2006-A3 BAT.......oociieiiiiieiicriisiiesiieeii s | ceniias ..100.410 | ..............1,500,646 | .............1,494,518 | .............. 1,601,535 13,816 | oo | e [ e 2741 |..... 1.911 |MON... 3,413 39,509 | 11/14/2006. | 08/25/2034.
46628K AV 2 [ JPMMT 2006-A3 TAT.....ooourieriieeeieesiseesisesesssesss s ssss s sss st ssssssssssssssessinns | seveone ..100.590 | ............1,144,979 | .............1,138,263 | ...........cc. 1,118,863 12,214 | s | e | oo 2.693 ... 4.470 | MON... 2,554 30,266 | 05/15/20086. | 12/25/2048.
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erm BONDS Owned December 31 of Current Year

Showing all Long-T
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1 2 Codes 6 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3 14 5 8 9 12 13 14 15 16 17 18 19 20 21 22
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0 Current Year's
r Unrealized Other-Than- Total Foreign Stated
ei NAIC Rate Used Valuation Current Year's Temporary Exchange Contractual
g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) / Impairment Change in Effective | When | Admitted Amount| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.CV. Rateof | Rateof | Paid | Due & Accrued During Year Acquired Date
46636K AR 1 [UPMRR 2011-2 2AB.......ooumieieriiiiiiniiesiie i ssssssssssssssssssssssssssssssssssssesssnsssnns | eevies | ae | svenninn | eevees 1FM ..9,078,720 |..... 96.772 9,151,728 9,457,000 9,167,240 69,284 MON... 27,583 330,995 | 09/11/2014. | 07/26/2036.
61744C VX 1 [MSAC 2005-HEB M1.......oovirrrirerirriieiieesissiesssssissssessisssssssessissssssessssssssssssssssssssssssssssssssssssnens | eovsee | ae | cvveeein | vevees 1FM ..27,228,692 |..... 95.153 | ..ovveeee 27,317,475 | e 28,709,000 27,588,599 359,907 MON... | oo 4,531 | ............101,028 | 06/15/2015. | 11/25/2035.
68389F  KP 8 [OOMLT 2006-1 2A3.........oorieiiiiiiniiisiinsisssisssss s sessssssssssssssssssssssssssssssssssssssssssnssses | coneees | | sevvenni | coneee 1FM 1,110,258 |..... 97.099 ...1,268,972 ....1,306,885 1,233,787 30,385 MON... | ... 02/21/2008. | 01/25/2036.
83611M GG 7 [SVHE 2005-0PT2 AB.......ooumvermeioreiisneissesssseisssssessssssssssssssssssssssssssssssssssssssssnssssssssnsssssssssnsssnnss | sonvess | oo | svveiessi | coneee 1FM ..9,832,003 |..... 99.759 | ... .10,008,477 | .. ..10,032,656 ....10,042,555 34,668 MON... | ... 01/31/2013. | 08/25/2035.
83611M  GH 5 [SVHE 2005-OPT2 M1......cooiiiriiiciissississsisissssssssssssssssnssssssssnsssssssssssssssssssssssssssssnnnss | coneeee |0 | svvienni | onees 1FM ..8,750,000 |..... 89.518 | ...coo...cc 8,951,800 | ..ccocoonce 10,000,000 9,532,519 263,459 MON... | ... ...71,026 | 06/12/2013. | 08/25/2035.
85172G  AB 3 | SLFMT 2013-2A MT..ccciiiiiii sttt ssssssseenssssssssensssssinenss | soenne | oo | conniinid | evee 1FM .4,816,138 |...100.625 5,031,250 5,000,000 4,958,479 59,486 MON... .176,000 | 07/03/2013. | 12/25/2065.
949802  AA 0 [WFMBS 2003-1 Al.....couieuuirerirerinmssssresssssssssesssssssesssessssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnsssnes | oneeee | oo | sereroenil | oneee 1FM| .... ..1,130,106 |..... 99.562 | ..o 1,128,553 | ..o 1,133,518 | coovvveene 1,172,854 16,458 MON... 28,850 | 12/08/2006. | 09/25/2033.
3399999. Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed SECUNLIES. ..o i | cnviees 109,108,430 XXX ....112,055,690 | .......... 116,112,893 | .......... 113,521,971 [ oo 298 | ........ 1,497,764 0 XXX | e 82,838 | ......... 1,308,651 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Commercial Mortgage-Backed Securities
17319W  AG 4 |CGOMT 2013-SMP B.......oooiiiiiiiicisiissi s ssssssssssssnans | coseee 8,949,158 8,960,000 9,012,830 (3,606) MON... | ... 11/23/2015. | 01/12/2030.
20046F AS 9 [COMM 2001-J2A X IO 4,423 3,940 (5,399) MON... 09/27/2001. | 07/01/2034.
21870K  AG 3 |CORE 2015-WEST B......ovevrrrmrrirrrrneireerieesisessssssssssssssssssssssssssssssssssssssssssssssnssssssssssnsssssssonssens | ooeeens | oo | covnee | eoeee IFM [ 1rn...20,598,654 |.....98.288 | ............ 19,657,600 | ............ 20,000,000 20,560,360 (38,294) MON... 04/07/2015. | 02/10/2037.
245069  AK 5 [DEL 2013-HDC B......coouuiieuriiiiiciiesiic st | eenes 763,891 765,000 765,203 223 MON... | ... 08/22/2014. | 03/15/2026.
33736X  AH 2 | FUNBC 2000-C1 1O......oumiiuiieiiiiiiiiiriisi i sninns | coreees 28,392 (36,549) MON... | ... 06/10/2010. | 05/01/2032.
33736X  CR 8 |FUNBC 2001-C2 10.......ocriiiriiiriineiieriiceiieseissii s sssssessssssssssssssans | ceveees MON... | ... 05/31/2001. | 01/12/2043.
36192L  AG 0 |GSMS 2012-SHOP B. .22,422,400 22,000,000 22,688,017 (118,459) MON... 10/27/2015. | 06/05/2031.
40422A AL 7 [HILT 2014-ORL C....oovceisescisseisssssssssssss s sssssssssssssnnes | seveeae 11,944,080 .12,000,000 | ............ 12,008,944 4,022 MON... | ... 07/23/2014. | 07/15/2029.
46634G  AF 8 [JPMCC 2009-IWST D.....coucrvoumrirmriimeriunniiaesisssisesissssssessssssssessssssssssssssssssessssssssssssssesssssesssnsssnes | conense |0 | erviveeni | conees 1FM ...116.408 2,328,160 2,000,000 2,315,961 (25,914) MON.... | ... 08/25/2015. | 12/05/2027.
466360  AE B |JPMCC 2011-C4 AB....oorireeeeieereiesiseseisesesssess st ssssssesssnssssssssssessssesssssssssssnnes | woenee | oo | covererned | veeene 1FM ..103.999 | ......cco... 26,129,749 | ............ 25,125,000 26,448,880 | ...cooveerreireriens | e (411,168) MON... | ... . 07/02/2015. | 07/15/2046.
46641P  AG 7 [JPMCC 2014-FLA B.........oooirecicesscsesisessi s sssssssssssssssssssssssssssssssnnnes | covves | oo | cveneini | eevees 1FM| ...........15,065,398 |..... 99.621 .14,986,936 ..15,043,953 ....15,062,362 (2,611) MON... 14,784 233,026 | 04/28/2015. | 12/15/2030.
46641P  AJ 1 [JPMCC 2014-FLA Cr..ooovveeieeeesie e sssssssssssesssssssssesssssssssssssssesssssssssssssssns | envsee | oo | seveneinn | avvens 1FM| ............. 1,518,813 | ... 99.576 .1,5613,555 ....1,520,000 .1,520,018 1,205 MON... 1,817 ...31,125 | 02/19/2015. | 12/15/2030.
563514  AA 8 [MSBAM 2012-CKSV Al.......oiiiiciiricisseisississ s ssssssssssssssssassssssssssssssssssnssssnssnnosas | conveee |0 | svvieini | coneee 1FM| .................768,551 | ... 97.820 764,700 781,742 769,382 832 MON... 1,379 5,617 | 07/29/2015. | 10/15/2030.
B1763Q AL 5 [ MSC 2014-CPT Dot siissisesssssssse s sssssssssssssssessssssssesssssssssesssssssssesssesssssesssessses | soveeee | oo | connicini | wveeae 1FM| ...........17,654,788 | ..... 98.348 | ..o 17,437,100 | c.oooveveeee 17,730,000 | ............ 17,663,891 5,921 MON... | ccovoeaad 52,604 | ...........601,626 | 10/13/2015.| 07/13/2029.
61764P  BA 9 | MSBAM 2014-C19 LNCT.....vvvrvirrerrcrineeierissssssessssssssenssssssssesssssssssssssssssssssssssssssssssssssssssssnnssses | eevsee | oo | wovevenn | aevees 1FM| ... 5,549,900 |..... 98.805 5,583,471 5,651,000 5,552,641 2,741 MON... 18,785 56,355 | 09/02/2015. | 12/15/2046.
61974Q  AG 1 |MOTEL 2015-MTLE XCP 10.......oiiiiiiiicriiiciieniicnieseiesiesesssissesssssssienssssssssesssssssessssssssensns | svvenne | oo | Zofbiiiiniis | o AFE | 1,633,050 |....... 0.036 615,600 607,914 [ ..o [ s (1,025,136) MON... | oo 193,552 | ......... 1,003,117 | 02/27/2015. | 08/05/2016.
74824D AL 4 |QCMT 2013-QCA D..coovvviriiiirirrissiesiessie i ssssse st ssssssssessssssssesesssssssssssssssesssnssses | seviee | ae | svveeeiin | eevees 1FM 2,633,545 2,835,000 2,670,406 3,734 MON... | ... 09/22/2015. | 01/11/2037.
91830C AL 2 |VNDO 2012-BAVE D.......ooiiiriiciineicscieneissiseisssisssssssssssssssssssssssssssssssssssssssesssssssssssssss | covves | oo | sveneini | eevees 1FM| ............. 1,935,313 |....96.011 | .............. 1,920,220 | ..............2,000,000 | .............. 1,937,823 2,511 MON... | ... ...22,619 | 08/25/2015. | 11/15/2030.
92903P  AJ 8 [VNO 2010-VNO C....oooirieriiiiiiisiiisie i sssssnnens | cnenies | oo | ensesaes 2 [ 1FM 17,748,370 . ... 17,287,608 |... O (188,890) MON... | ... ......815,894 | 11/07/2014. | 09/13/2028.
3499999. Industrial & Miscellaneous - Commercial Mortgage-Backed Securities. ...155,431,350 152,696,695 ..156,876,182 0] (1,834,837) 0 XXX ,857,838 XXX XXX
Industrial & Mi (Unaffiliated) - Other Loan-Backed and iti
09658U  AB 5 [BMWOT 2014-A A2.......ooooriiiiiniiinesiisssisssssssssssssss s sssssssssssssssssssssssssssnsens | soveies 3,743,737 3,746,660 3,746,641 82 [ cooreeeriereieeniins [ e | e 0.530 |...... 0.534 |MON... | coooerevecriannes 331 | 19,857 | 10/08/2014. | 04/25/2017.
17305E FE 0 |CCCIT 2013-AB AB.......oouevereiiiiiiieissiseissii s ssssnies | cosines 8,015,360 8,000,000 8,021,134 (16,678) | vvvevveerererienis | e | e 1.320 |...... 0.931 [MS...... 33,440 52,800 |06/11/2015. | 09/07/2018.
17305E  FK 6 | CCCIT 2013-A10 AT0.. .uouiierriereieseseiseeisesesssessessssssssses sttt essss s nnssns | cesses .37,404,389 ...37,410,657 (8,514) | oovvrvverecrriirnennens | eeeeerisnsessisnnns [ e 0.730 |...... 0.711 |FA....... 01/30/2015. | 02/07/2018.
29372E AW 8 | EFF 20131 AB ..o | e . ...7,885,051 7,894,420 T4 | s e [ e 0.910 |.... 0.953 | MON.. 06/16/2015. | 09/20/2018.
29372E  BL 1 | EFF 20152 A2...cciiiiiiiiii st | e 1339 | 11,920,680 | ............12,000,000 | ............ 11,999,212 200 | e | e | e 1.590 |...... 1.599 | MON.. 07/22/2015. | 02/22/2021.
34530D  AC 3 |FORDO 2013-C AB.....ourermreimrimmresmserisssssssessssssssesessssssssssessssessssessssssssssesssssssssnesssssssssesssnesssssesssnssses | sovsee | oo | svveeein | vevees 1FE 1,770,151 | ... 99.974 ...1,769,989 .1,770,404 B0 | v | e | oo 0.820 |...... 0.829 |MON.. 07/23/2013. | 12/15/2017.
36830L  AC 7 [GEEST 2013-TA AS.....oiiiiiiicsiseis s sssissssssssisssssssssnnes | connene | | sevvenni | onene 1FE .4,370,949 | ..... 99.956 ...4,369,570 .4,372,013 821 || e [ e 1.020 |...... 1.034 | MON.. 07/24/2013. | 02/24/2017.
43814C  AC 3 |HAROT 2013-1 A3 .ottt nsensensssssssssssesessens | cnniee | 0 | veverin [ veeee 1FE| . 286,296 | ..... 99.977 286,208 286,274 286,276 (16) | cvvevveevrerereieieeeiens [ erveerieeieeieenes [ e 0.480 |...... 0.468 | MON.. 09/24/2014. | 11/21/2016.
44890P  AC 9 [HALST 2013-B A3.......ooiiiiiiniiereesisessi s sssssssssssssssssssssssssssssssssssssssssnsssnniss. | eevves | oe | cveneini | eevees 1FE | ... 2,425,885 |..... 99.992 2,425,741 2,425,935 2,425,934 16 | oo [ e | e 0.980 |...... 0.983 |MON.. . . 08/07/2013. | 10/17/2016.
47787U  AB 9 | JDOT 2015-A AA ... ssssssisensinns | criens [ er | coeeiens 2 [ AFE | oo 13,895,211 |..... 99.867 | ..ovveuue 13,877,624 | ............ 13,896,106 | ............ 13,895,753 BA3 || e | e 0.870 |...... 0.877 [MON... | cccovorrinnas 5,373 | v 92,015 | 03/03/2015. | 02/15/2018.
55202L  AC 8 [MTBAT 2013-TA AS.... oo | neees ...100.007 | oo 1,974,963 | ............. 1,974,825 | ............. 1,974,820 CZ RO SO DO 1.060 |...... 1.063 | MON.. 930 20,933 |09/11/2013. | 11/15/2017.
55313U  AD 1 | MMAF 2000-AA Ad......oomiiiiiiiiiiiesiisesiie s | cesiias ...100.007 144,434 144,424 144,500 (B86) | ..vveoevvveerierriiienis | e | e 3510 |..... 2.168 |MON.. 225 5,069 |01/25/2011.| 01/15/2030.
733294 AB 4 [PILOT 2014-1 A2......oivnrrviinnriiiinnnsiiisssisnsssisssssssssssssssssssssssssssssssssssssssssssssssssssnsssssonssssssns | sovseee | oo | sovennni2 | een TFE | 021,900,031 | e, 99.962 | ..oovvvues 1,899,312 | oo 1,900,034 | ........co.... 1,900,034 2 [ [ | 0.650 |...... 0.651 |MON... | coooerverrriannes 377 | e 12,350 | 09/17/2014.] 01/20/2017.
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78444V AA 9 |SLCLT 2010-B A1 JRUSPOUEN O PO~ OO 1FE ..2,590,680 |...103.769 2,658,496 2,561,936 2,596,665 8,123 MON... 02/25/2013.| 07/15/2042.
T844TR  AD 9 | SLMA 2013-A Bi..c.oiiiii i | e JR YA I 1FE ...19,016,478 |..... 94.810 | ..oocevneee 18,962,000 | ............. 20,000,000 | ............ 19,421,539 [ .o | v 135,446 MON... | ... 02/27/2013. | 03/15/2047.
TBAATV  AA 6 [SLMA 2013-B Al..ocoueiiieeierrieeiereesisesssies s sssssee s ssssseenees | erveies | 2 | 1FE ..3,815,654 |..... 99.760 3,817,233 3,826,416 3,817,115 1,461 MON... | ... 11/12/2015. | 07/15/2022.
T8A4TV  AD 0 [SLMA 2013-B Bi......oooeieieiiiiieiei sttt | e | 2 | 1FE ..7,001,953 |..... 96.815 | .o 7,261,125 | 7,500,000 | ..ccoovuanee 7,164,631 66,265 MON... | ... 08/09/2013. | 05/16/2044.
TBAATX  AA 2 [SLMA 2013-C Al ecciiirreeiseeesiesesssesesssessesss s ssss s sssssssnsssans | coveees | 2 | 1FE ..5,203,538 |..... 99.917 5,200,257 5,204,577 5,207,692 3,962 MON... 11/12/2015. | 02/15/2022.
78448R AC 0 |SMB2015-C A2B JRUSVOURN O ENUPPPPPON - OO 1FE ..9,951,866 |..... 99.624 9,962,400 10,000,000 9,956,018 4,152 MON... 10/21/2015. | 07/15/2027.
834017  AA 3 [SOFI2015-B ATt | e | 2 | 1FE | ............14,299.618 | ... 98.062 | ... 14,194,450 | .. LA4474975 | 14,299,954 334 MON... | ... 10/23/2015. | 04/25/2035.
90290X  AB 3 [USAODT 20151 A2....oooueurreeiuarreessmsesessssesssssssesessssesssssssessssssssesssssssssssssssssssssssssssssesssssssssssssnesssssens. | aoveees | 2 | 1FE| oo 4,999,814 | ... 99.844 | ............. 4,992,200 | ...covvvrnene 5,000,000 | ..oorvevenns 4,999,888 73 MON... | ... 07/21/2015. | 03/15/2018.
92867Q  AE 1 [ VWALT 20714-A Aot | arienes . [V I 1FE | .. 5,194,719 | ... 99.812 5,190,224 5,200,000 5,198,249 3,377 MON... | ... 12/09/2014.| 07/20/2018.
98160L  AD 5 |WOLS 2013-A AB......iiiiiiiiieissseiisseiss s ssnsessssnees | coseeee N 2. 1FE] ... 1,504,130 |..... 99.994 1,504,347 80 MON... | ... ....16,548 | 09/11/2013. | 12/15/2016.
3599999. Industrial & Miscellaneous - Other Loan-Backed and Structured Securities. ..169,445,475 XXX ..170,007,895 0 202,842 0 XXX . ,687,265 XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated) .716,681,450 | XXX ..718,449,460 (297,009) (500,345) 0 XXX | ... 2484781 | ....... 12,750,040 | XXX XXX
Totals
7799999. Total - ISSUET OBGAHONS. ........oeuiiesieiieiiesiie ik | eniiasieas 545,315,762 XXX cn.544,346,182 | ... 539,469,000 | .......... 542,818,046 (297,307) (842,226) 0 0 XXX XXX XXX | e 3,372,057 | ......... 9,004,148 XXX XXX
7899999. Total - Residential Mortgage-Backed Securities ..134,134,208 XXX ..137,145,242 141,122,604 ..138,558,390 | oooovvvcreernni298 | i 1,519,421 0 0] XXX XXX XXX | v 94.210 | e 1,405,830 XXX XXX
7999999. Total - Commercial Mortgage-Backed Securitie; ..178,233,043 XXX 152,696,695 ..168,987,951 | ... w0 ] (3,472,781) 0 0 XXX XXX XXX XXX XXX
8099999. Total - Other Loan-Backed and Structured Securities. oooon..... 169,445,475 PSS .. 171,094,264 | ..........170,007,895 0 202,842 0 0] XXX XXX XXX XXX XXX
8399999. Grand Total - Bonds. .......1,027,128,488 XXX | . 1,019,052,659 | ....... 1,004,382,563 | ....... 1,020,372,282 | ........... (297,009) (2,592,744) 0 0 XXX XXX XXX XXX XXX
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Common Stocks - Industrial and Miscellaneous (Unaffiliated)

00206R 10 2 [ATETINC.....oooiiicrirciiiii s nssssssssanies. | coeneness | oe | covssssenes 150,000.000 |..................5,161,500 5,161,500 5,115,660 282,000 123,000 123,000 L | 12/17/2012.
00287Y 10 9 |ABBVIEINC . 57,300.000 3,394,452 3,394,452 1,680,681 115,746 (355,260) (355,260) L | 01/02/2013.
011659 10 9 [ALASKA AIR GROUP INC B [ 11,500.000 925,865 925,865 742,940 6,900 182,925 182,925 L | 03/26/2015.
02079K 10 7 [ALPHABET C..ocoovrrrrrvcvieiriiierssssssisssssssssssssssisssssssssssssssssssssssssssssssssssssssssssssasssssssssssssssssssssssssssssssssssssssssssnnns | s | von 7,000.000 5,312,160 5,312,160 5,013,618 298,542 298,542 L | 10/26/2015.
022098 10 3 |ALTRIA GROUPINC B [ 12,500.000 727,625 727,625 86,681 7,063 26,563 111,750 111,750 L | 07/22/2002.
02376R 10 2 | AMERICAN AIRLINES GROUP INC. 7,000.000 296,450 296,450 311,811 2,800 (78,960) (78,960) L | 06/23/2014.
025816 10 9 |AMERICAN EXPRESS CO. . 26,700.000 1,856,985 1,856,985 1,295,300 29,370 (627,183) (627,183) L | 06/08/2011.
026874 78 4 |AMERICAN INTERNATIONAL GROUP. B I 15,000.000 | .....................929,550 929,550 651,069 12,150 89,400 89,400 L | 06/25/2013.
031162 10 0 [AMGEN INC......ciivieeiiirinrieiiisis e ssss bbbt | srsseines 8,000.000 1,298,640 1,298,640 371,730 25,280 24,320 24,320 L | 06/24/2008.
037833 10 0 |APPLE COMPUTER INC B [ 140,525.000 | ................14,791,662 14,791,662 3,556,739 285,266 (719,488) (719,488) L | 12/17/2012.
04010L 10 3 |ARES CAPITAL CORP. 53,498.000 762,347 762,347 221,407 83,092 (72,490) (72,490) L | 04/05/2010.
04685W 10 3 |ATHENAHEALTH INC 4,000.000 643,880 643,880 585,152 61,080 61,080 L | 12/23/2014.
053015 10 3 |AUTOMATIC DATA PROCESSING 21,000.000 1,779,120 1,779,120 683,267 11,130 41,160 28,350 28,350 L | 03/25/2004.
060505 10 4 |BANK OF AMERICA CORP. 36,800.000 619,344 619,344 305,293 7,360 (39,008) (39,008) L | 03/26/2012.
09062X 10 3 |BIOGEN INC 4,400.000 1,347,940 1,347,940 197,699 (145,640) (145,640) L | 06/22/2006.
101137 10 7 |BOSTON SCIENTIFIC CORP. 65,600.000 1,209,664 1,209,664 1,177,612 32,052 32,052 L | 06/24/2015.
111337 10 3 |BROADRIDGE FINANCIAL SOLUTIONS. 50.000 2,687 2,687 840 15 56 378 378 L | 04/02/2007.
12508E 10 1 |CDK GLOBALINC 7,000.000 332,290 332,290 95,592 3,465 46,970 46,970 L | 10/01/2014.
126650 10 0 [CVSHEALTH CORP B 15,700.000 ....1,534,989 1,534,989 499,183 21,980 22,922 22,922 L | 12/15/2009.
13342B 10 5 |CAMERON INTERNATIONAL CORP. 5,700.000 360,240 360,240 307,543 75,525 75,525 L | 12/17/2012.
149123 10 1 | CATERPILLAR INCr.coooisssesssssesssssssssssssssssssssssssssssssesssssssssssssssssssssssssssesssssssssssssssssssssssssssesssssssesssssosssssssssin | svesesses | woe | oorerenenens 16,500.000 ...1,121,340 1,121,340 1,627,088 48,510 (388,905) (388,905) L | 06/08/2011.
151020 10 4 |CELGENE CORP 24,800.000 2,970,048 2,970,048 738,416 195,920 195,920 L | 06/08/2011.
16117M 30 5 | CHARTER COMMUNICATIONS INC A 4,800.000 878,880 878,880 266,545 79,104 79,104 L | 12/21/2011.
166764 10 0 |CHEVRON CORP. 4,200.000 377,832 377,832 324,954 17,976 (93,324) (93,324) L | 12/15/2009.
171798 10 1 |CIMAREX ENERGY CO. 9,900.000 884,862 884,862 562,368 6,336 (164,538) (164,538) L | 12/17/2012.
172967 42 4 |CITIGROUP INC.....coivviviriiisrnsisiiiissssssssissssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssenssssssssnss. | sossensss | oo | sosnnnens 13,700.000 <0....7108,975 708,975 542,281 2,192 (32,332) (32,332) L | 03/25/2014.
20825C 10 4 |CONOCOPHILLIPS. 24,628.000 1,149,881 1,149,881 723,983 72,406 (550,928) (550,928) L | 12/15/2009.
219350 10 5 |CORNINGINC 144,600.000 .2,643,288 2,643,288 1,828,380 69,408 (672,390) (672,390) L | 12/17/2012.
254687 10 6 |DISNEY WALT CO ..17,100.000 11,796,868 1,796,868 550,328 12,141 30,951 186,219 186,219 L | 12/15/2009.
254709 10 8 |DISCOVER FINANCIAL 8,900.000 477,218 477,218 56,159 9,612 (105,643) (105,643) L | 07/02/2007.
257460 10 9 | DOMINION RESOURCES INC........ocmiimveemmmveimmreresmssmressenssssseenssssssesssssssssssssssssssssssssssssssssssssssesssssasesssssens | svevesses | oo | cooveveeenns 14,800.000 e 1,001,072 1,001,072 414,621 38,332 (137,048) (137,048) L | 03/20/2003.
26875P 10 1 | EOG RESOURCES INC.......occourerrrereesimsmaeneesessessssmamesssssessssssssesssssesssssesssessssssssssessssssssssssssanesessssssssssnssnsessse. | cosennne | woe | covvevesnnens 19,400.000 ...1,373,326 1,373,326 1,063,967 12,998 (412,832) (412,832) L | 06/08/2011.
277432 10 0 |EASTMAN CHEMICAL COMPANY. 37,000.000 2,497,870 2,497,870 569,848 17,020 59,200 (308,950) (308,950) L | 03/20/2003.
278642 10 3 [EBAY INCo..oooeirioieriisesiisisesissssessss st sss s s esnsssennnssinens | osennns | ave | sesnesseninns 10,000.000 orrrn 274,800 274,800 215,665 38,603 38,603 L | 12/17/2012.
278768 10 6 |ECHOSTAR HOLDING CORP 2,440.000 95,428 95,428 26,525 (32,672) (32,672) L | 01/02/2008.
278865 10 0 |ECOLABINC 25,600.000 2,928,128 2,928,128 584,279 8,960 33,792 252,416 252,416 L | 09/10/2002.
29286C 10 7 |ENGILITY HOLDINGS INC........cccommminrriciiiiinnssssisississesssssssssssssssssssssssssssssssssssssssssssssssssssssassssssssssssssnens | sosvennn | oos 2,433.000 79,024 79,024 24,131 27,819 (25,109) (25,109) L | 07/18/2012.
30219G 10 8 |EXPRESS SCRIPTS INC.....oreerreviuusssersereessssesssssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssessssssssssssssssnns. | anssennes | ooe | oenssseens 18,581.000 ....1,624,165 1,624,165 1,010,952 50,912 50,912 L | 04/02/2012.
30231G 10 2 |EXXON MOBILE CORP 26,162.000 2,039,328 2,039,328 1,938,250 75,347 (379,349) (379,349) L | 12/17/2012.
30249U 10 1 |FMC TECHNOLOGIES INC........vvcveeeernnrciesinminsesssssssisssesssssssssssssssnsssssssssssssssssssssssssssssssssssssssssssssssssssssss | s | oon | sossesssesnns 18,800.000 .......545,388 545,388 787,004 (335,204) (335,204) L | 06/08/2011.
30303M 10 2 |FACEBOOKINC A 26,200.000 2,742,092 2,742,092 1,128,086 618,556 618,556 L | 09/29/2015.
320517 10 5 |FIRST HORIZON NATIONAL CORP.......ccoosmrvrmrevmmmrmmnssnnsssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssses | sossosens | 1oe 36,100.000 524,172 524,172 279,894 2,166 8,303 33,934 33,934 L | 12/21/2011.
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345370 86 0 |FORD MOTOR CO 222,800.000 3,139,252 3,139,252 2,521,450 133,680 (314,148) (314,148) L [ 12/17/2012.
37247D 10 6 |GENWORTH FINANCIAL INC 91,200.000 340,176 340,176 260,832 (435,024) (435,024) L | 12/23/2008.
375558 10 3 | GILEAD SCIENCES INC 3,900.000 394,641 394,641 421,640 5,031 27,027 27,027 L | 09/25/2014.
410867 10 5 |HANOVER INSURANCE GROUP INC. 20,700.000 1,683,738 1,683,738 288,620 34,983 207,414 207,414 L | 03/20/2003.
413086 10 9 |HARMAN INTERNATIONAL........oiiiiiiiiiisssciisssicsssssscssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssss | ovvenens | e 8,600.000 810,206 810,206 375,807 11,696 (107,500) (107,500) L | 06/23/2011.
413875 10 5 |HARRIS CORP . 2,209.000 191,962 191,962 126,958 2,397 53,725 53,725 L | 05/29/2015.
416515 10 4 |HARTFORD FINANCIAL SVCS GRP. B 15,500.000 ...873,630 673,630 250,787 3,255 11,625 27,435 27,435 L | 12/21/2011.
42222G 10 8 |HEALTHNET INC. 9,600.000 657,216 657,216 240,165 143,328 143,328 L | 12/117/2012.
45337C 10 2 |[INCYTE GENOMICS INC. 2,700.000 292,815 292,815 269,630 23,185 23,185 L | 09/29/2015.
46625H 10 0 | JP MORGAN CHASE & CO.....ccooouiririiiiiiissesessissssssissesssssesssssessesssssssssssssssssssssssssssssssosssssssssasssssssssssssensons | sossesees 54,800.000 3,618,444 3,618,444 2,372,571 92,064 189,060 189,060 L | 12/17/2012.
478160 10 4 |JOHNSON & JOHNSON 38,600.000 3,964,992 | ... 102.720 3,964,992 3,128,298 95,650 (3,671) (3,671) L | 06/24/2015.
478366 10 7 |JOHNSON CONTROLS INC 3 19,900.000 785,851 39.490 785,851 249,338 5,771 20,696 (176,115) (176,115) L | 03/20/2003.
487836 10 8 |KELLOGG CO 5,000.000 ...1,084,050 | .......... 72270 1,084,050 496,926 29,700 102,450 102,450 L | 09/10/2002.
49271M 10 0 |GREEN MOUNTAIN COFFEE ROASTE 4,000.000 1,259,720 89.980 1,259,720 549,714 16,100 (593,810) (593,810) L [ 12/17/2012.
494368 10 3 |KIMBERLY-CLARK CORP 9,400.000 1,196,620 | ........ 127.300 1,196,620 769,253 8,272 32,712 110,544 110,544 L | 12/17/2012.
49456B 11 9 |KINDER MORGAN INC WARRANTS 28,032.000 1,682 0.060 1,682 (117,734) (117,734) L | 05/25/2012.
500754 10 6 |KRAFTHEINZ CO/THE B 17,716.000 ...1,289,016 1,289,016 556,087 10,187 19,931 732,929 732,929 L | 07/06/2015.
501044 10 1 |KROGER CO. 39,800.000 1,664,834 1,664,834 373,672 15,721 387,055 387,055 L | 07/14/2015.
501797 10 4 |LBRANDSINC 23,700.000 2,270,934 2,270,934 851,100 94,800 219,699 219,699 L | 06/08/2011.
502424 10 4 |L-3 COMMUNICATIONS HLDGS INC B 14,600.000 ....1,744,846 1,744,846 565,805 37,960 (97,820) (97,820) L | 03/20/2003.
517834 10 7 |LAS VEGAS SANDS CORP. 24,000.000 1,052,160 1,052,160 1,117,565 62,400 (343,680) (343,680) L | 12/17/2012.
52729N 30 8 |LEVEL 3 COMMUNICATIONS INC JO 15,000.000 rerrenen.815,400 815,400 322,281 74,700 74,700 L | 12/17/2012.
55354G 10 0 |MSCIINC-A. B S 13,900.000 ....1,002,607 1,002,607 427,250 11,120 343,191 343,191 L | 12/17/2012.
57164Y 10 7 |MARRIOTT VACATIONS WORLD 2,446.000 139,300 139,300 22,756 734 1,835 (43,025) (43,025) L | 11/22/2011.
571748 10 2 |MARSH & MCLENNAN COS INC 24,800.000 1,375,160 1,375,160 627,559 29,264 (44,392) (44,392) L | 03/26/2008.
571903 20 2 |MARRIOTT INTERNATIONAL INC CLASS A 24,464.000 1,640,067 1,640,067 373,670 23,241 (268,859) (268,859) L | 03/20/2003.
573284 10 6 |MARTIN MARIETTA MATERIALS 900.000 122,922 122,922 92,403 1,440 23,634 23,634 L | 03/27/2006.
579780 20 6 |MCCORMICK & CO INC NON VTG SHRS 2,600.000 222,456 222,456 141,727 1,118 4,160 29,276 29,276 L | 03/30/2012.
580135 10 1 |MCDONALD'S CORP. 100.000 11,814 11,814 8,122 344 2,444 2,444 L | 06/08/2011.
58155Q 10 3 |MCKESSON HBOC INC B 13,600.000 ....2,682,328 2,682,328 436,968 3,808 13,600 (140,760) (140,760) L | 12/20/2004.
58501N 10 1 |MEDIVATION INC 5,000.000 241,700 241,700 137,582 (7,325) (7,325) L | 09/16/2015.
58933 10 5 |MERCK&COINC 60,700.000 3,206,174 3,206,174 2,652,189 27,922 109,260 (240,979) (240,979) L | 12/117/2012.
59156R 10 8 [METLIFE INC...oooooeeeoreeeesomesssssmsssssmssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssasssmsssssssssssssmsssssmmssans | sovveeees 36,380.000 1,753,880 1,753,880 1,099,971 53,661 (213,914) (213,914) L | 12/21/2011.
609207 10 5 |MONDELEZ INTERNTL INC 53,150.000 2,383,246 2,383,246 1,062,432 9,036 32,953 452,572 452,572 L | 06/08/2011.
61166W 10 1 |MONSANTO CO . 2,300.000 226,596 226,596 110,239 4,623 (48,185) (48,185) L | 09/27/2010.
617446 44 8 | MORGAN STANLEY. B 125,400.000 ...3,988,974 3,988,974 2,313,229 68,970 (876,546) (876,546) L | 12/17/2012.
62855) 10 4 |MYRIAD GENETICS INC 2,500.000 107,900 107,900 88,730 19,170 19,170 L | 03/26/2015.
63938C 10 8 [NAVIENT CORP.......oioioiiierererercte ettt | creneness | cos | sinininins 19,000.000 woeeeen217,550 217,550 196,215 12,160 (193,040) (193,040) L | 05/01/2014.
65249B 10 9 [NEWS CORP A B P 16,250.000 20e217,100 217,100 127,196 1,625 (37,863) (37,863) L | 07/01/2013.
65339F 10 1 |NEXTERA ENERGY INC. 25,500.000 2,649,195 2,649,195 748,587 78,540 (61,200) (61,200) L | 06/11/2002.
654106 10 3 |NIKE INC CLASSB. 51,200.000 3,200,000 3,200,000 565,526 4,096 28,672 738,560 738,560 L | 12/24/2015.
655844 10 8 |NORFOLK SOUTHERN CORP. 34,000.000 2,876,060 2,876,060 732,360 80,240 (850,680) (850,680) L | 03/25/2004.
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68389X 10 5 |ORACLE CORPORATION B - 141,100.000 | ..................5,154,383 5,154,383 1,750,853 80,427 (1,190,884) (1,190,884) L | 03/28/2005.
693506 10 7 |PPGINDUSTRIES INC. 8,000.000 790,560 790,560 518,082 11,320 (134,040) (134,040) L | 06/15/2015.
69351T 10 6 |PPL CORPORATION 23,000.000 784,990 784,990 352,100 8,683 34,385 9,612 9,612 L | 06/11/2002.
693718 10 8 |PACCARINC B 41,530.000 coe 1,968,522 1,968,522 381,566 58,142 79,738 (855,933) (855,933) L | 09/25/2001.
70450Y 10 3 [ PAYPAL HOLDINGS INC-WIL....ooooooooeoeeevssueessssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssmsssssssssnens | sveveness | eoe | coosesesenens 10,000.000 ......362,000 362,000 296,752 65,248 65,248 L | 07/20/2015.
713448 10 8 |PEPSICO INC 35,184.000 3,515,585 3,515,585 2,450,837 24,7117 95,525 188,586 188,586 L [ 12/17/2012.
718546 10 4 |PHILLIPS 66, B 12,314.000 ....1,007,285 1,007,285 225,727 26,845 124,371 124,371 L | 05/01/2012.
74144T 10 8 |TROWE PRICE GROUP INC 26,700.000 1,908,783 1,908,783 378,294 108,936 (383,679) (383,679) L | 09/10/2002.
742718 10 9 [PROCTER & GAMBLE CO. 3,600.000 285,876 285,876 282,785 3,091 3,091 L | 12/21/2015.
TAT36K 10 1 [ QORVO INC....ooooeiirrriviimiisaesseeieisissesesssssissasse s sssssssass s | cosiine 5,400.000 274,860 274,860 280,984 (6,124) (6,124) L | 12/21/2015.
761713 10 6 |REYNOLDS AMERICAN INC 22,690.000 1,047,144 1,047,144 260,752 8,168 8,168 786,392 786,392 L | 09/01/2015.
779287 10 1 |ROUSE PROPERTIES INC 78.000 1,136 1,136 56 55 (309) (309) L | 01/13/2012.
78442P 10 6 |SLM CORP. S 19,000.000 123,880 123,880 109,075 (69,730) (69,730) L | 06/08/2011.
842587 10 7 |SOUTHERN CO. 34,700.000 1,623,613 1,623,613 1,513,763 74,692 (80,504) (80,504) L [ 12/17/2012.
847560 10 9 |SPECTRAENERGY CORP B 19,650.000 470,421 470,421 140,387 29,082 (242,874) (242,874) L | 01/03/2007.
854502 10 1 |STANLEY BLACK & DECKER INC 11,730.000 1,251,943 1,251,943 341,400 25,102 124,925 124,925 L | 03/15/2010.
872275 10 2 |TCF FINANCIAL CORP 0,300.000 ...145,436 145,436 126,439 2,318 (18,231) (18,231) L | 06/24/2008.
872540 10 9 |TJX COMPANIES INC 51,400.000 3,644,774 3,644,774 540,506 41,377 119,762 119,762 L | 09/10/2002.
87336U 10 5 | TABLEAU SOFTWARE INC-CL A 4,000.000 376,880 376,880 286,488 37,840 37,840 L | 09/25/2014.
87612E 10 6 |TARGET CORPORATION B 13,300.000 .....965,713 965,713 785,017 28,728 (43,890) (43,890) L | 03/25/2014.
889478 10 3 |TOLL BROTHERS INC 9,200.000 306,360 306,360 189,182 (8,924) (8,924) L[ 12/21/2011.
892356 10 6 |TRACTOR SUPPLY COMPANY 1,900.000 162,450 162,450 82,706 1,444 12,692 12,692 L | 12/17/2012.
90130A 10 1 | TWENTY-FIRST CENTURY FOX INC 65,000.000 1,765,400 1,765,400 959,766 19,500 (730,925) (730,925) L | 06/08/2011.
902973 30 4 |USBANCORP. 54,300.000 2,316,981 2,316,981 1,309,863 13,847 54,300 (123,804) (123,804) L | 06/08/2011.
910047 10 9 |UNITED CONTINENTAL HOLDINGS IO O 13,545.000 ceveeenenn176,129 . 776,129 154,489 (129,897) (129,897) L | 10/01/2010.
911312 10 6 |UNITED PARCEL SERVICE INC CLASS B 3 18,400.000 LAT770632 96.230 1,770,632 1,276,176 53,728 (274,896) (274,896) L | 06/08/2011.
913017 10 9 |UNITED TECHNOLOGIES CORP. 25,500.000 2,449,785 96.070 2,449,785 2,116,847 65,280 (482,715) (482,715) L | 06/08/2011.
91307C 10 2 |UNITED THERAPEUTICS CORP. 5,700.000 892,677 892,677 731,832 154,584 154,584 L | 12/23/2014.
91704F 10 4 |URBAN EDGE PROPERTIES 6,208.000 145,578 145,578 39,012 4,966 106,566 106,566 L | 01/16/2015.
92242T 10 1 |VECTRUSINC 1,088.000 22,728 22,728 8,849 (7,083) (7,083) L | 09/29/2014.
92343V 10 4 [VERIZON COMMUNICATIONS INC 8,800.000 406,736 . 406,736 384,446 4972 22,290 22,290 L | 09/29/2015.
923454 10 2 |VERITIV CORP. 2,300.000 83,306 .36.220 83,306 105,972 (22,666) (22,666) L | 03/26/2015.
92839U 20 6 |VISTEON CORP.......ooiiieiceeimrceimisssesssssssssssersssssssesssssesessssesessssssssssssssssssossssssssessesssesssessssssssssssssssssssssenss. | svvvesnns . 7,000.000 801,500 |........ 114.500 801,500 332,063 53,480 53,480 L | 12/21/2011.
929042 10 9 |VORNADO REALTY TRUST. B 12,416.000 1,241,103 99.960 1,241,103 374,750 31,288 (82,586) (82,586) L | 03/20/2003.
931142 10 3 |WAL-MART STORES INC 29,200.000 1,789,960 1,789,960 2,023,040 14,308 56,940 (717,736) (717,736) L | 12/17/2012.
949746 10 1 |WELLS FARGO & CO. 59,268.000 3,221,808 3,221,808 1,445,756 87,420 (27,263) (27,263) L | 01/02/2009.
958102 10 5 |WESTERN DIGITAL CORP. 9,800.000 588,490 588,490 175,399 4,900 18,620 (496,370) (496,370) L | 06/22/2006.
966837 10 6 |WHOLE FOODS MARKET INC......cocoouuuimmmmmmmummmsmmmmmsmmmsasssmsssssssssssssasssssssssssssssssssssssssssssssssassssssssssssssssssssssssssssssssnens | svmveven | ene | covvensessons 12,800.000 428,800 428,800 353,821 6,656 (216,576) (216,576) L | 06/08/2011.
969457 10 0 |WILLIAMS COS INC. . 36,800.000 945,760 945,760 360,299 90,160 (708,032) (708,032) L | 06/18/2004.
98419M 10 0 |XYLEMINC IO 19,600.000 715,400 715,400 314,085 11,039 (30,772) (30,772) L | 11/01/2011.
98978V 10 3 |ZOETISINC B 22,600.000 ....1,082,992 1,082,992 717,896 7,503 110,514 110,514 L | 10/01/2013.
000886 28 3 |ROYAL CARIBBEAN CRUISES LTD. . 7,600.000 769,196 769,196 185,500 2,850 9,690 142,728 142,728 L | 12/21/2011.
P31076 10 5 |COPAHOLDINGS SA CLASS A.......ooovvvvvrrvvvvrrevnnssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnss | soois F. 4,100.000 197,866 197,866 210,803 (12,937) (12,937) L | 12/21/2015.
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9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) 177,804,008 XXX 177,804,008 91,101,166 268,309 3,900,328 0 (9,469,948) 0 (9,469,948) 0 XXX XXX
9799999. Total - Common Stock. 177,804,008 XXX . .177,804,008 91,101,166 268,309 3,900,328 0 (9,469,948) 0 (9,469,948) 0 XXX XXX
9899999. Total Common and Preferred Stock. 177,804,008 XXX covvenn 177,804,008 91,101,166 268,309 3,900,328 0 (9,469,948) 0 (9,469,948) 0 XXX XXX

(a) For all common stocks bearing the NAIC market indicator "U" provide: the number of such issues

0

the total $ value (included in Column 8) of all such issues $.
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Bonds - U.S. t
912828 M4 9 |US TREASURY NOTE 1.875% 10/31/22... 11/06/2015........ Barclays Capital 24,664,063 .25,000,000
912828 M5 6 |US TREASURY NOTE 2.250% 11/15/25 12/14/2015.. Barclays Capital 7,038,008
912828 M8 0 |US TREASURY NOTE 2.000% 11/30/22... . 12/30/2015. CSFBdirect 2,677,852
912828  SM 3 |US TREASURY NOTE  1.000% 03/31/17......coiviiininiiiinisiiisnissisiisnernes 01/12/2015........ Barclays Capital 3,727,172
0599999. Total - Bonds - U.S. Government.......... 38,107,095
Bonds - U.S. Special R e and Special A
167593  QH 8 | CHICAGO IL O'HARE INTERNATIONAL 5.000% 01/01/27. 10/08/2015........ JP Morgan Securities...... 10,645,035 ...9,500,000
30711X  BE 3 |CAS2015-C04 1M1 2.022% 04/25/28..........coovveirinireririririniineins 10/21/2015........ Bank of America Corp 24,694,283 .24,694,283
45505R BN 4 |INDIANA ST  0.580% 05/01/34........coovvieiririiirireinnseienieeines 11/25/2015........ JP Morgan Securities...... 24,250,000 | .cooovorerriree 24,250,000
60416S KD 1 |MINNESOTA ST HSG FIN AGY 4.000% 01/01/41.....cccrvvvreneenee 07/31/2015........ Royal Bank of Canada 8,029,174 ...7,440,000
944514 MN 5 | WAYNE CNTY MI ARPT AUTH REVENUE 5.000% 12/01/22.........cccoviiniiiimiiniiininiisisssiinniinesens 05/14/2015........ Royal Bank of Canada 5,678,100 ...5,000,000 | i 116,667
3199999. Total - Bonds - U.S. Special REVENUE ANd SPECIAI ASSESSMENES. ... rreieueer s ereusersseseesesseeeeseesesesassasaes | eesesessasseeaesseseesee et eeseeseeeeseseeseeseese8eE1eEeEaeEeeseeeEseEeEEeesee et eesee et et ansen et sesansee et nes 73,296,592 | ..ovoverec s 70,884,283 | ..o 116,667
Bonds - Industrial and Miscell
00764M  FB 8 |AABST 2005-2 M1 0.842% 06/25/35 09/25/2015........ Citicorp Securities Inc........... 1,460,071 125
05367A  AG 8 |AVIATION CAPITAL GROUP 2.875% 09/17/18.......covvvveerrrirns 09/14/2015........ Deutsche Bank 5,973,180
14987B  AD 5 |CC HOLDINGS GS V LLC/CRO 2.381% 12/15/17 11/30/2015........ VaMIOUS. ..o 2,565,539 25,860
17305E FE 0 |CCCIT 2013-A6 A6 1.320% 09/07/18. . 06/11/2015........ Deutsche Bank 8,037,813 29,040
17305  FK 6 |CCCIT 2013-A10 A10  0.730% 02/07/18........covvvrinrinereiieieieninnines 01/30/2015........ Citicorp Securities Inc........... 3,704,625 13,280
17319W  AG 4 |CGCMT 2013-SMP B 2.435% 01/12/30. 11/23/2015........ WEellS Fargo BanK............cocuvieiiiieiicineeseesessseessesssseseenes 9,016,436 14,580
21870K AG 3 |CORE2015-WESTB 3.574% 02/10/37.. 04/07/2015........ Goldman Sachs... 20,598,654 | .......... ..20,000,000 29,783
26867L  AG 5 |EMD FINANCE LLC  2.950% 03/19/22.........ccconvrvverrririrenes 03/16/2015........ JP Morgan Securities...... 4,991,200 | oo 5,000,000
29372E AW 8 |EFF 2013-1 A3 0.910% 09/20/18.... 06/16/2015........ JP Morgan Securities...... 7,892,705 ...1,895,789 5,788
29372E  BL 1 |EFF 2015-2 A2 1.590% 02/22/21.... 07/22/12015........ JP Morgan Securities...... 11,999,011 .12,000,000
36192L AG 0 |GSMS 2012-SHOP B  3.311% 06/05/31.........cccovvenee. 10/27/2015........ VAMIOUS. ... 21,260,313 | oo 20,500,000 | ..o 24,051
45866F AC 8 |INTERCONTINENTALEXCHANGE GROUP 2.750% 12/01/20. 11/19/2015........ WEllS Fargo Bank...........c.cviieiriiiieiiciesieeniseesssissesesiesssssee s 14,983,200 .15,000,000
46634G  AF 8 | JPMCC 2009-IWST D  7.693% 12/05/27. 08/25/2015........ Bank of America Corp 2,341,875 22,000,000 | ..o 11,540
46636D AE 6 |JPMCC 2011-C4 A3 4.106% O7/15/46.........coovveernrniicrirircrnrirenns 07/02/2015........ VAHOUS. ..o 21,622,930 | oo 20,225,000 28,833
46641P  AG 7 |JPMCC 2014-FL4B 2.081% 12/15/30 04/28/2015........ VaMIOUS. ... 13,476,537 3,458,182 | oo 12,806
46641P  AJ 1 |JPMCC 2014-FLAC 2.531% 12/15/30 02/19/2015........ JP Morgan Securities...... 1,518,813 ...1,520,000 802
477870  AB 9 |JDOT 2015-A A2A  0.870% 02/15/18, 03/03/2015. Citicorp Securities Inc 13,895,211 .13,896,106
485170 AN 4 |KANSAS CITY SOUTHERN INDS 2.350% 05/15/20.... 12/09/2015.. Citicorp Securities Inc 3,611,462
539830 BG 3 |LOCKHEED MARTIN CORPORATION 3.100% 01/15/23.... 11/16/2015 JP Morgan Securities...... 4,968,050
553514  AA 8 | MSBAM 2012-CKSV A1 2.117% 10/15/30 07/29/2015. JP Morgan Securities...... 768,551
608190 AJ 3 |MOHAWK INDUSTRIES INC  3.850% 02/01/23. 09/22/2015.. Cantor Fitzgerald 1,867,760 ,850,000
61744C VX 1 |MSAC 2005-HE6 M1 0.812% 11/25/35...........cceuueuee 06/15/2015. Citicorp Securities Inc........... 27,228,692 .28,709,000
61763Q AL 5 |MSC 2014-CPTD  3.560% 07/13/29......cccvvvverrirnirrrernisrienienrns 10/13/2015 Jefferies & Co... 610,000
61764P  BA 9 | MSBAM 2014-C19 LNC1  3.989% 12/15/46 09/02/2015.. CSFBdirect.... 5,549,900 ..4,383
61974Q AG 1 |MOTEL 2015-MTL6 XCP 10 0.136% 08/05/16..........ccrvvvrvnre 02/27/2015........ JP Morgan Securities 1,633,050 | ..o 141,937
747262 AQ 6 |QVCINC 3.125% 04/01/19 06/22/2015........ Stifel Nicolaus 2,483,475
74824D AL 4 |QCMT 2013-QCAD 3.590% 01/11/37 . 09/22/2015........ Morgan Stanley . 2,666,672
75951A  AB 4 |RELIANCE STAND LIFE Il 2.500% 01/15/20..........ccccovvmrrmrnririrninrirerirnnes 01/07/2015........ CSFBAIFEC.......coveievcreeiesereeeerenes 9,691,838 | ..o 9,725,000
78403D AG 5 |SBA TOWER TRUST 2.898% 10/15/19. 03/03/2015........ VAHOUS. ... 7,621,788 ...7,530,000 9,064
78447V AA 6 |SLMA 2013-B A1 0.981% 07/15/22 11/12/2015........ Bank of America Corp 3,815,654 3,826,416 | e 90
78447X  AA 2 |SLMA2013-C A1 1.181% 02/15/22........cvvveverrircirire 11/12/2015........ Bank of America Corp 1,663,009 | .o 1,664,048 | ..o 48
78448R  AC 0 |SMB2015-C A2B  1.731% 07/15/27 10/21/2015........ CSFBAINECE... ... 9,951,866 10,000,000
790849 AL 7 | ST JUDE MEDICAL INC = 2.000% 09/15/18........ccorvvmrrrererirerreisiirerissieesesieiesssessesssseessessnssenene 09/14/2015........ Bank of America Corp 9,975,900 10,000,000
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834017  AA 3 |SOFI2015-B A1 1.472% 04/25/35........covveieririrernrirereiecieeieceenienee 10/23/2015........ Goldman Sachs... 14,299,618 | ..o 14,474,975 2,983
90290X  AB 3 [USAOT 2015-1 A2 0.820% 03/15/18 07/21/2015........ Royal Bank of Canada 4,999,814
91830C AL 2 |VNDO2012-6AVED 3.448% 11/15/30... 08/25/2015.. Morgan Stanley. 1,935,313 2,000,000 5173
929160 AS 8 |VULCAN MATERIALS CO  4.500% 04/01/25.. 08/03/2015........ Bank of America Corp 23,977,500 124,000,000 | ..o 47,250
00507U AR 2 |ACTAVIS FUNDING SCS  3.450% 03/15/22 Foorinns 03/03/2015........ JP Morgan Securities...... 14,978,700 .15,000,000
62854A  AA 2 [MYLANNV 3.000% 12/15/18. F 12/04/2015.. Goldman Sachs... 6,991,180 7,000,000
806851 AB 7 | SCHLUMBERGER HLDGS CORP 2.350% 12/21/18........ R 12/10/2015........ MOrgan StANIEY.......cerriieeiiisisesis s 14,998,200 .15,000,000
3899999. Total - Bonds - Industrial and Miscellaneous.. ...341,626,105 ...339,057,437 ..454,434
8399997. Total - BONAS - Part 3. ...453,029,792 ..448,341,720 | ... ..610,919
8399998. Total - Bonds = SUMMANY EM fTOM PAIt 5.tttk s stk e e etk eeseeeEeE o8 ee e 8 eE8 £ 1S E 4 EE S 08284841 S e840 S8 12842 s ettt .. 166,319,542 | oo 161,081,955 | ..o 273,220
8399999, TOAl = BOMAS. ... evetttereietis ettt eis et ee st s £Ef£E 8888 EE 18£8 f 8 £EE R EE S8 E oL b s EE£EE1E £E1eEE oL b oL L E SR L LR E LR R LR bR ..619,349,334 | i 609,423,675 | .o s 884,139
Common Stocks - Industrial and Miscell
011659 10 9 | ALASKA AIR GROUP INC........ovuieiiiiiieieieineieseriseiesssessesssse e seesinsenes 03/26/2015........ State Street Bank. 11,500.000 742,940 XXX
02079K 10 7 [ALPHABET C...covvioiiitie st 10/26/2015........ State Street Bank.. 7,000.000 5,013,618 XXX
101137 10 7 |BOSTON SCIENTIFIC CORP.......ccoovvvriirirrirrireririrs 06/24/2015........ State Street Bank.. 65,600.000 1,177,612 XXX
30303M 10 2 |FACEBOOKINCA................ 09/29/2015........ State Street Bank: 7,700.000 680,166 XXX
413875 10 5 |HARRIS CORP 05/29/2015........ State Street Bank.. 2,009.000 123,873 XXX
45337C 10 2 |INCYTE GENOMICS INC 09/29/2015........ State Street Bank.. 2,700.000 269,630 XXX
478160 10 4 |JOHNSON & JOHNSON.... 06/24/2015........ State Street Bank. ..o 13,600.000 1,354,413 XXX
500754 10 6 |KRAFT HEINZ CO/THE 07/06/2015........ State Street Bank.. 17,716.000 556,087 XXX
62855) 10 4 |MYRIAD GENETICS INC 03/26/2015........ State Street Bank.. 2,500.000 88,730 XXX
70450Y 10 3 [ PAYPAL HOLDINGS INC-W/l....couiiuirieiiiriiirireirneiississsiesisssesssiesieesienes 07/20/2015........ Spin Off...eeveiienne 10,000.000 296,752 XXX
742718 10 9 |PROCTER & GAMBLE CO 12/21/2015........ State Street Bank.. 3,600.000 282,785 XXX
TAT3BK 10 1 [QORVO INC......oiuiiiriiicierieisiesie st ensns | sresssssensanes 12/21/2015........ State Street Bank.. 5,400.000 280,984 XXX
761713 10 6 |REYNOLDS AMERICAN INC......ovoiieiiiiirieiiniieeissiseiesie s sessssssesssssssssessens | sesesiersesenes 06/12/2015........ State Street Bank..........cccovvveeiirrceinceeeeenes 11,345.000 260,752 XXX
91704F 10 4 |URBAN EDGE PROPERTIES 01/16/2015........ Spin Off....vnee 6,208.000 39,012 XXX
92343V 10 4 |VERIZON COMMUNICATIONS INC.. 09/29/2015........ State Street Bank............ccverirnieicee 8,800.000 384,446 XXX
923454 10 2 | VERITIV CORP.....oouiiiiriceeicitisessieeis st 03/26/2015........ State Street Bank...........ccocvvieiiriininiercee 2,300.000 105,972 XXX
P31076 10 5 | COPA HOLDINGS SA CLASS A.....ooiiiiiieiisiisiiinieisssissssssssesensnsssssanseees F 12/21/2015........ State Street Bank: 4,100.000 210,803 XXX
9099999. Total - Common Stocks - Industrial and Miscellaneous 11,868,575 XXX 0
9799997. Total - Common Stocks - Part 3. 11,868,575 S 0
9799998. Total - Common Stocks - Summary Item from Part 5.. 1,051,870 XXX
9799999. Total - Common Stocks........................ 12,920,445 XXX ] 0
9899999. Total - Preferred and Common Stocks........ 12,920,445 XX ] 0
9999999. Total - Bonds, Preferred and Common Stocks ...632,269,779 XXX
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1" 12 13 14 15
Current Year's Bond Interest /
or Unrealized Other-Than- Total Foreign Foreign Stock
el Prior Year Valuation Current Year's Temporary Total Change in Exchange Book/Adjusted Exchange | Realized Gain|  Total Gain Dividends Stated
g Disposal Number of Shares of Book/Adjusted Increase (Amortization) / Impairment B/ACV. Change in Carrying Value at | Gain (Loss) on|  (Loss) on (Loss) on Received Contractual
CUSIP Identification Descripti n Date Name of Purchaser Stock Consideration Par Value Actual Cost Carrying Value (Decrease) Accretion Recognized (11+12-13) BJA.C.V. Disposal Date Disposal Disposal Disposal During Year | Maturity Date
Bonds - U.S. Government
912828 MW 7 [US TREASURY NOTE 2.500% 03/31/15.......coovvuerinrirriiriins .. | 03/31/2015. | Maturity eeren4,065,000 | ....... 4,065,000 | .......4,154,923 | ..........4,069,652 |......cccccouunrnnn (4,652) | ..o | e 4,065,000 0. 50,813 | 03/31/2015.
912828 PM 6 |USTREASURY NOTE 2.125% 12/31/15.... .. | 08/25/2015. | CSFBdirect 38,942,903 |....... 38,680,000 |.......38,689,066 38,681,894 (2,153) 38,679,740 .....538,288 | 12/31/2015.
912828 RE 2 |US TREASURY NOTE 1.500% 08/31/18.... .| .. | 02/06/2015. | Barclays Capital «.r...1,016,016 | ........1,000,000 . 1,003,743 (104) | oo | e 1,003,638 |...ocovvvricnris | w0 12,377 | 12,377 | 6,713 | 08/31/2018.
912828 SE 1 |US TREASURY NOTE 0.250% 02/15/15........cccvvvisriciriicrinnc. .. | 02/15/2015. | Maturity ........5,050,000 | ........ 5,050,000 | ........5,016,465 5,048,562 1,438 .5,050,000 0 6,313 | 02/15/2015.
0599999. TOtal - BONAS = U.S. GOVEIMMENE. ... ieeiiiiiseeisstisseessees st sees st sees st sees s seessees s 8 seE8 16 68 oeE8 L8 L8 L8 L8 L8 L8 A8 E £ E £ 888ttt | cnbsns 49,073,919 |....... 48,795,000 | ....... 48,865,454 ..48,803,851 0 (5,471) 0 8,798,378 |.... 0. 275,540 |........ 275,540 | .....602,127 XXX
Bonds - U.S. Special Revenue and Special A
3137AH 6D 5 |FHMS 2011-K015 X110 1.797% 07/25/21.. .| 12/01/2015. | Paydown 892,942 639,713 (639,713) [ oo [ s (639,713) 0. 73,216 | 07/25/2021.
31392C MS 0 |FNW2002-W12A 6.335% 02/25/42 .. | 12/01/2015. | Paydown 52,100 | .ccoocernnce 52,109 | ............. 54,763 52,943 (834) (834) 52,109 (1 I 1,891 | 02/25/2042.
34073N 52 9 |FLORIDAHSG FIN CORP  6.450% 01/01/39 .1 07/01/2015. | Call ~ 100.0000 worr 1,425,000 | e 1,425,000 | ........1,530,792 | ......... 1,526,372 | .coooovreirricinns [ e (101,372) | coooovcienins [ s (101,372) | oo | e 1,425,000 0 ... 68,370 | 01/01/2039.
34074M BP 5 |FLORIDAHSG FIN CORP REV 5.500% 01/01/41. .1 07/01/2015.|Call ~ 100.0000 835,000 835,000 896,623 855,471 (20,471) (20,471) 835,000 0 |.....34,238 | 01/01/2041.
462467 AP 6 [IOWAFIN AUTH SF MTG  5.750% 07/01/36 .. 07/02/2015. | Call ~ 100.0000 <err1,000,000 | ....... 1,000,000 | ........1,054,540 | ......... 1,011,746 | .covvoirvivins [ v (11,746) | oo [ e (11,746) | v | e 1,000,000 0| . 45,849 | 07/01/2036.
462467 NS 6 [IOWAFIN AUTHSF MTG 4.500% 07/01/28... .1 12/01/2015. | Call  100.0000...........couerrrrercrirnerineeisssiiseniinniis | e | oo 410,000 | ........... 410,000 441,201 426,623 | ..oooveiveriiens | s (16,623) | ..o [ e (16,623) 410,000 (V] 17,961 | 07/01/2028.
59333P B4 9 |MIAMI-DADE CNTY FL  5.000% 10/01/21 .|.. [ 1117/2015. | Barclays Capital 2,894,975 2,500,000 ,888,225 2,822,906 (38,911) (38,911) | e | e 2,783,994 | ..o | 110,981 |........ 110,981 | .....142,014 | 10/01/2021.
61212R 4G 8 [MONTANASTBRD HSG 3.500% 12/01/44.... we || 12/01/2015. | Call  100.0000 .606,685 603,558 | ...ovveriieris | e (13,558) | ..o [ e (13,558) 590,000 (V) I 15,838 | 12/01/2044.
647200 TH 7 |NEW MEXICO MTG FIN AGY 5.600% 01/01/38, .. 07/01/2015.|Call  100.0000, .694,988 676,723 | ... | e (31,723) (31,723) 645,000 0 |.....24,780 | 01/01/2038.
676907 KV 9 [OHIO HSG FIN AGY 5.500% 03/01/36 .| 12/01/2015. | Call  100.0000. 320,187 302,906 (2,906) (2,906) 300,000 0. 12,375 | 03/01/2036.
67886M NN 5 |OKLAHOMA HSG FIN SF 4.500% 09/01/27... .1 12/01/2015. | Call  100.0000..........ccooeerreeerrencriieniincriisniiseniens | ceenireniisssineniinens | cerenenn:428,000 | ......425,000 | ... 457,615 444,136 ...(19,136) 425,000 (V] I 15,113 | 09/01/2027.
83712D QV 1 |SOUTH CAROLINAHSG 6.000% 07/01/38.... .. 10/01/2015. | Call  100.0000. . 535,000 580,068 550,428 ..(15,428) 535,000 0| . 27,900 | 07/01/2038.
83755G  5A 1 |SOUTH DAKOTAHSG 5.500% 11/01/37 .| 06/18/2015. | Call  100.0000. corvennn. 15,000 ...15,000 .14,847 14,964 36 15,000 0 520 | 11/01/2037.
88880C AB 9 |TOBACCO SECURITIZATION AUTH MN 3.093% 03/01/15.. ... | 03/01/2015. | Maturity. ..7,000,000 ..7,000,000 ,000,000 7,000,000 0 .7,000,000 0 |....108,255 | 03/01/2015.
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENTS............coo.iiiiiiiiiiiins o | conean 16,127,084 |....... 15,732,109 |......17,433,476 6,928,489 | .................. 0. (912,385) | oo 0 [ (912,385) ] ................. 0 6,016,103 | ................ 0... 110981 | ........ 110,981 | .....588,320 XXX
Bonds - Industrial and Miscellaneous
00101J AE 6 |ADT CORP 2.250% 07/15/17 .. | 06/02/2015. | Morgan Stanley. vt 1,000,000 | ....... 7,000,000 | ........7,004,940 6,772,500 230,038 (468) 229,570 | ..o | v 7,002,070 | ..ovoorvrrrans | s (2,070) | ....oco. (2,070)| .....140,000 |07/15/2017.
00764M FB 8 |AABST 2005-2 M1 0.842% 06/25/35..........cccooverremrrirerireriiens .. | 12/25/2015. | Paydown 2,819,252 | L 2,819,252 | ........2,545,983 2,749,851 69,401 69,401 | .o | e 2,819,252 0 9,355 | 06/25/2035.
00912X AL 8 |AIRLEASE CORP 3.375% 01/15/19... .. | 10/26/2015. | Citicorp Securities Inc. 3,060,000 | ........3,000,000 | ........3,052,500 3,049,554 (9,962) (9,962) crreneenn 3,039,592 | | 20,408 | ........ 20,408 | .....130,500 |01/15/2019.
02582) GD 6 |AMXCA2012-2A 0.680% 03/15/18.... <. | 08/15/2015. | PAYAOWN........ooueiecriirieieieriiseieneseiiesiiinenins | cevesiesisssssissisenes | s 16,000,000 |....... 16,000,000 |.......16,027,500 | ......... 16,018,680 | ....ooocveeeries | e (18,680) | ..o [ e (18,680) | ...vvvurevrneens . 0 ... 72,533 | 03/15/2018.
05947U M2 1 |BACM 2005-2 A5 4.857% 07/10/43. .| 02/01/2015. | Paydown v 1,667,043 | 1,567,043 | ........1,608,131 1,567,550 (507) (507) . 0. 11,538 | 07/10/2043.
09658U AB 5 [BMWOT 2014-A A2  0.530% 04/25/17. < | 1212512015, | PAYAOWN........oooeirciireccieceseiesiinessineiins | cevesieniisnesisnisenes | e 10,253,340 |....... 10,253,340 |.......10,252,994 | ... 0,253,064 276 276 . 0,253,340 0. 38,177 | 04/25/2017.
125354 AG 5 |[CGRBS 2013-VNO5C  3.703% 03/13/35........cooovrvicricriiccris .| 03/17/2015. | CSFBdirect 002,050,000 | ........ 2,000,000 | ........2,000,625 2,000,522 32 K28 DRRRINS I 2,000,554 | ....ccovocveriacs | e 49,446 | ......... 49,446 | ....... 21,829 | 03/13/2035.
12648G AU 1 |CSMC 2014-3R 3A1  2.250% 09/27/35.... .| 12/01/2015. | Paydown v 1,653,362 | ........1,553,362 LW1807,871 | | s 45,491 11,563,362 0 22,011 | 09/27/2035.
126670 AW 8 |CWL 2005-10 MV2  0.902% 02/25/36. .. | 12/25/2015. | Paydown 3,007,559 3,007,559 2,897,959 | ..o | v 109,600 |.... . .3,007,559 0. 11,830 | 02/25/2036.
161571 FJ 8 |CHAIT 2012-A3 A3 0.790% 06/15/17 .| 06/15/2015. | Paydown 9,000,000 | ........ 9,000,000 9,016,138 | oo (16,138 .... ..(16,138) | .. .9,000,000 0 35,550 |06/15/2017.
17307G WR 5 |CMLTI 2005-HE3 M1 1.112% 09/25/35... <o | | 12/25/2015. | Paydown o 2,867,701 | 2,867,701 2,850,878 ..16,823 |.. .2,867,701 0. 9,430 |09/25/2035.
20046F AS 9 |[COMM 2001-J2AX10  0.429% 07/01/34...........oovvveerrercricrrri .| 12/01/2015. | Paydown 301 (301) (1 I 137 | 07/01/2034.
22540V G6 3 |CSFB2002-9 1A1 7.000% 03/25/40 .| 12/01/2015. | Paydown 23,010 ..23,010 23,006 4 23,010 (] IO 797 | 03/25/2040.
26882P AS 1 [ERAC USA FINANCE COMPANY 5.600% 05/01/15.. .. | 05/01/2015. | Maturity ........5,000,000 | ........5,000,000 | .. ceveenn. 4,998,815 1,185 | e | e 5,000,000 0 |.....140,000 | 05/01/2015.
26882P AT 9 |ERAC USA FINANCE COMPANY 5.900% 11/15/15..........cccouvnunee | 111512015, | MAIUTIEY. ...oorveiiiierierisssssssiesississisnienes [ coeisesiesiesiesienss [ e 10,000,000 |....... 10,000,000 |.......10,150,000 | ......... 10,023,994 (23,994) 10,000,000 0 [ .....590,000 | 11/15/2015.
278865 AN 0 [ECOLABINC 1.000% 08/09/15 .. | 08/09/2015. | Maturity e0er.7,000,000 | ... 7,000,000 | ........6,996,500 6,999,270 730 . .7,000,000 0...... 70,000 | 08/09/2015.
30219G AB 4 |EXPRESS SCRIPTS HOLDING 2.100% 02/12/15..........cccocvomrruenne .. | 02/12/2015. | Maturity 6,000,000 | ........ 6,000,000 | ........5,970,480 5,998,715 1,285 | | e 6,000,000 0 ... 63,000 | 02/12/2015.
30225A AC 7 |ESA2013-ESFL A2FL 0.885% 12/05/31. .. | 06/05/2015. | Paydown orrre:4,500,000 | ... 4,500,000 | ........4,498,984 | ...........4,499,449 551 .4,500,000 0. 19,834 | 12/05/2031.
30225A AJ 2 |ESA2013-ESFLBFL 1.369% 12/05/31... .. | 12/05/2015. | Paydown 6,600,000 | ........ 6,600,000 6,592,281 6,595,956 4,044 . .6,600,000 0. 49,985 | 12/05/2031.
33736X AH 2 [FUNBC 2000-C110  1.844% 05/01/32........ovvvemrinrrinriinnrinan | 1200172015, | PAYAOWN.......ooucieriiiiiiiiiiiiiciieississiesissisiins | soeeinississssssseins | sesssssssssnssnssns | sosessssssssssnsnnnns | sovesssenesd 45,185 10,638 | ..voecvcricriens | eereens(10,638) | o [ v (10,638) 0] 11,241 | 05/01/2032.
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33736X CR 8 |FUNBC2001-C210 1.734% 01/12/43. .| 07/01/2015. | Paydown 371 0 0 54 |01/12/2043.
34528Q AQ 7 |FORDF 2010-3A1 4.200% 02/15/17... | 02/15/2015. [ PAYAOWN.......oociuieciiriiciiciieeiesieeiesiesiesiesienies | coeeiesieniesienienes [ e 10,000,000 |....... 10,000,000 9,996,464 9,999,888 112 12 | i | v 10,000,000 0| e 70,000 | 02/15/2017.
345300 AC 3 |FORDO 2013-C A3 0.820% 12/15/17. .| 12/15/2015. | Paydown 3,229,550 3,229,550 ..3,229,006 3,229,358 192 3,229,550 0. 14,782 | 12/15/2017.
35802X AF 0 |FRESENIUS MED CARE Il 5.875% 01/31/22. .. | 08/26/2015. | Royal Bank of Canada 002,165,000 | ........ 2,000,000 ,160,000 2,154,614 | oo | ceen(12492) [ [ (12,492) | ..o 2,142,123 22,877 22,877 | ....127,292 | 01/31/2022.
36162W AD 9 |GEET 2013-1 A4  0.900% 03/24/21 | [ 1212412015, | PAYAOWN.........ooooriecireecinesssenesisnieis | e | s 15,000,000 |....... 15,000,000 |....... 14,997,519 | ........ 14,998,883 |......cccovvvirnnnne LT || e 15,000,000 0 | .....135,000 | 03/24/2021.
3622N6 AG 4 |GSR2007-AR24A1 2.937% 02/25/51 . | 12/01/2015. | Paydown 335,336 335,336 326,407 326,407 8,928 335,336 0 5,965 | 02/25/2051.
36830L AC 7 |GEEST2013-1AA3  1.020% 02/24/17. o | 1202412015, | PAYAOWN........oocieieceircrienieeieeiresienieniesieniesienies | eoensesieniessenienes [ eriens 10,128,507 |....... 10,128,507 |....... 10,127,246 | ......... 10,127,809 698 [ .o | e 10,128,507 0| e 72,888 | 02/24/2017.
43814C AC 3 |HAROT 2013-1A3 0.480% 11/21/16... .. | 12/21/2015. | Paydown 4,609,142 | ... 4,609,142 | .......4,609,502 | ........... 4,609,432 (A< 0) | OO 4,609,142 0. 10,982 | 11/21/2016.
44890P AC 9 |HALST 2013-BA3 0.980% 10/17/16... .| .. | 12/15/2015. | Paydown 22,574,065 22,574,065 22,573,595 22,573,904 161 22,574,065 0] ...164,429 | 10/17/2016.
44921S  AG 7 |HALST 2013-AA4 0.770% 10/17/16 [ [ 09/15/2015. | PAYAOWN........ooooeeriiiceecreiesesesisisneiisnieis | cevesisssienisssnsienes | s 14,000,000 |....... 14,000,000 |....... 14,022,969 | ......... 14,015,263 | ....oorvievces | eeeeeen(15,263) [ o (15,263) | ..o | v 14,000,000 0. 74,684 | 10/17/2016.
46628K AT 7 [JPMMT 2006-A3 6A1  2.741% 08/25/34.. . | 12/01/2015. | Paydown 394,925 394,925 383,278 419,553 (24,628) 394,925 0 5,808 | 08/25/2034.
46628K AV 2 |JPMMT 2006-A3 7A1  2.693% 12/25/48.. .| 12/01/2015. | Paydown 338,254 338,254 327,194 327,194 .....11,061 338,254 0 5,337 | 12/25/2048.
46637E  AJ 2 |JPMCC 2011-PLSD B 4.304% 11/13/44.. .| 03/17/2015. | GUGGENHEIMER..........coooriviriiisciicsiisniiscniisnies | e | oo 417,438 | .......... 400,000 | ........... 422,625 418,847 (2,560) 416,286 | ..o | e 1,151 | 1151 | 4,830 | 11/13/2044.
46641K AL 7 |JPMCC 2014-FBLUD 2.775% 12/15/28.. .. | 03/19/2015. | Wells Fargo Bank..............ccccccvuriucnrinriniiniiniinninnis [ v [ e 10,382,344 | ....... 10,350,000 |.......10,376,328 | ........ 10,370,765 (5,211) (5,211) | v | v 10,365,555 |...ccocovvcvrienns | e 16,789 | 16,789 | Ll 77,215 | 12/15/2028.
46641P  AG 7 |JPMCC 2014-FL4 B 2.081% 12/15/30. < | 10/15/2015. | PAYAOWN........coooeeriiieiireneieseiesieseisssiienenes | e | coveeniens 314,230 | .......... 314,230 .314,842 314,758 (528) (528) 314,230 5,246 | 12/15/2030.
47787B  AC 9 [JDOT 2012-A A3  0.750% 03/15/16..... . | 03/15/2015. | Paydown 10,221,507 10,221,507 10,237,877 10,226,633 (5,127) (5,127) 10,221,507 0 ..10,746 | 03/15/2016.
502413 AZ 0 |L-3 COMMUNICATIONS CORP 4.750% 07/15/20. < | 09/16/2015. | VANIOUS........coorveoeeeereeireierieseiesissesiesissesisnisans | cevesenisssesisnisnnes | s 16,156,315 |....... 15,408,000 |....... 16,910,222 | .........16,599,292 | ......ccooovvmrrccs | o (132,429) | oo [ v (132,429) | ..o | v 16,466,863 |..............cc... ...(310,549) | ...... (310,549) | .....824,418 | 07/15/2020.
55292L AC 8 |MTBAT 2013-1AA3 1.060% 11/15/17. .| 12/15/2015. | Paydown ceenn4,525175 | 4,525,175 LA525117 | 4,525,155 20 20 4,525,175 0. 27,198 | 11/15/2017.
55313U AD 1 |MMAF 2009-AA A4 3.510% 01/15/30.. .. | 12/15/2015. | Paydown 2,428,903 | ... 2,428,903 | .. ,529,095 2,441,372 | oo | v (12,489) | ..o | e (12,469) | ... 0| . 46,650 | 01/15/2030.
587680 AD 1 |MBART 2012-1A4 0.610% 12/17/18... | 111512015, | PAYAOWN. ... | cevesiesiisnesissiienes | e 11,975,000 |....... 11,975,000 |......11,975,468 | ......... 11,975,437 (437) (437) 0 ... 65,170 | 12/17/2018.
60689L AB 1 |MMAF 2013-AA A2 0.690% 05/09/16.. . | 08/09/2015. | Paydown ..6,971,561 ..6,971,561 ,970,831 6,971,420 141 141 0 |.....14,924 | 05/09/2016.
61974P  AG 3 [MOTEL2012-MTL6 C 3.139% 10/05/25. < | 02/01/2015. | PAYAOWN........oooerciireiccieceseiesisneiesiinnnens | cevesieniissesisnisnnes | s 35,800,000 |....... 35,800,000 |.......35,828,622 35,830,369 | ...ooooovierrinns [ s (30,369) (30,369) 0 |....187,282 | 10/05/2025.
68389F KP 8 |OOMLT 2006-12A3 0.612% 01/25/36 .. | 12/25/2015. | Paydown 388,433 388,433 329,991 357,676 [ ..o | i 30,757 30,757 388,433 0 803 | 01/25/2036.
733294 AB 4 |PILOT 2014-1 A2 0.650% 01/20/17. .. | 12/20/2015. | Paydown 8,099,966 | ........ 8,099,966 | ........8,099,953 8,099,957 9 L SR [ 8,099,966 (] IO 35,417 | 01/20/2017.
75605E CA 6 [REALOGY CORP 9.000% 01/15/20 .| 11/30/2015. | Call  100.0000...........couurrierriecriinriineiiessiissiiins | cereviesiieneiesiienes | s 10,000,000 |....... 10,000,000 |....... 11,375,000 | ......... 10,835,135 (835,135) (835,135) | ccvvooeveeeriians | s 10,000,000 0 |..1,786,528 | 01/15/2020.
78444V AA 9 |SLCLT 2010-BA1 4.000% 07/15/42 .. | 12/15/2015. | Paydown v 1,106,596 | ........ 1,106,596 | .......1,119,011 | ......... 1,118,088 [ ..o [ v (11,492) | oo [ e (11,492) | oo 1,106,596 0| . 24,060 | 07/15/2042.
78447X  AA 2 [SLMA2013-CA1 1.181% 02/15/22. .| 12/15/2015. | Paydown o 2,708,913 | L 2,708,913 | ....... 2,709,059 (147) (147) .2,708,913 0. 15,544 | 02/15/2022.
83611M GG 7 |SVHE 2005-OPT2 A6 0.601% 08/25/35. o+ | 1212512015, | PAYAOWN.......coouvvivneriirriicnieeriiesiiesiiesisesiiseniens | ceveisenisessssesisenes | s 10,908,823 |....... 10,908,823 |....... 10,690,646 ..10,881,890 26,933 26,933 | oo | e 10,908,823 0. 36,837 | 08/25/2035.
92343V BQ 6 [VERIZON COMMUNICATIONS INC 4.500% 09/15/2 .| .. | 12/04/2015. | Societe Generale..............cccccourvuurreenmreenreiineiisenins | ceresenieniennienes | e 21,657,700 |....... 20,000,000 |....... 19,974,000 | ... 9,976,907 3,145 3,145 | | e 19,980,052 |......cccvvvvunee. 1,677,648 |....1,677,648 | ..1,076,250 | 09/15/2020.
931422 AG 4 |WALGREEN CO  1.000% 03/13/15.......ccovvemmvimmirinriiseirineiines 1| 03/13/2015. | MAIUFIY........cvveeeceiicriieeiesiicecsie s | cevevaeniienesissiienes | s 12,000,000 |....... 12,000,000 |....... 11,985,240 | ......... 11,998,728 | ..o | e 1,272 1,272 [ i | e 12,000,000 0. 60,000 | 03/13/2015.
949802 AA 0 |WFMBS 2003-1 A1 2.609% 09/25/33... .. | 12/01/2015. | Paydown 203,269 203,269 202,657 207,372 [ oo [ v (4,103) (4,103) 203,269 (11 I 2,703 | 09/25/2033.
98158L AB 3 |WOART 2014-A A2  0.430% 05/15/17. L 1211512015, | PAYOWN........cvoeeiriiieiicseiiressiisisissiienins | coesesisssssnesinseies | covee 15,102,767 |....... 15,102,767 |....... 15,101,804 | ......... 15,102,370 398 398 | . | e 15,102,767 0. 33,151 | 05/15/2017.
98160L AD 5 |WOLS2013-AA3 1.100% 12/15/16 .| .- | 12/15/2015. | Paydown 002,545,630 | ........ 2,545,630 ..2,545,224 2,545,457 173 173 .2,545,630 0 23,562 | 12/15/2016.
485161 AQ 6 |KANSAS CITY SOUTHERN MEX 2.350% 05/15/20.. .| F | 12/09/2015. | Citicorp Securities Inc. 3,620,775 | ........ 3,725,000 | .. ,605,241 3,629,878 | ..o | e 15,607 | oo cereeeenn 15,607 | s 3,645,485 | ....ccovvienne n(24710) | (24,710)] ........ 93,373 | 05/15/2020.
902133 AL 1 |TYCO ELECTRONICS GROUP S 1.600% 02/03/15.............cccc.cc.. F | 02/03/2015. | Maturity 5,000,000 | ........ 5,000,000 | ........4,989,800 | ........... 4,999,641 359 151 Y [P 5,000,000 0] ... 40,000 | 02/03/2015.
3899999. Total - Bonds - Industrial and Miscellaneous .....373,611,391 |..... 370,984,819 |.....373,404,574 | ....... 372,753,222 230,737 (823,562) 0 [ (592,825) | ...cccvecreen0 | e 372,160,399 ..1,450,990 | .....1,450,990 | ..6,626,875 XXX
8399997. Total - Bonds - Part 4. ....438,812,394 |..... 435,511,928 |.....439,703,504 | ....... 438,485,562 |........ 230,737 | ...(1,741,418) | .ccooccvvvnnces 0]....(1510,681)] .. O 436,974,880 .1,837,511 |....1,837,511 | ..7,817,322 XXX
8399998. Total - Bonds - Summary Item from Part 5. .....167,633,757 |..... 161,081,955 | .....166,319,542 (627,569) [ ... | (627,569) | .. ) 165,691,973 .[..1,941,784 |....1,941,784 | ..1,988,966 XXX
8399999. Total - Bond ....606,446,151 | ..... 596,593,883 | .....606,023,046 | ...... 438,485,562 |........ 230,737 | ...(2,368,987) | ....cccoooeuuues 0....(2,138,250) | ....ooccooeeeen0 | oo 602,666,853 ..3,779,295 |....3,779,295 | ..9,806,288 XXX
Common Stocks - Industrial and Miscellaneous
01741R 10 2 [ALLEGHENY TECHNOLOGIES INC........cccovvumrviimriinriinrciinnis [ oo 10/26/2015. | State Street Bank...........cccc.coovveverecerceinricsnciiecicienes | e 12,400.000 XXX 352,257 | ..........431,148 | ... (78,891) | oo | e [ e (78,891) 352,257 ..(179,845) | .....(179,845) | ......... 6,696 XXX
035710 40 9 |ANNALY CAPITAL MGMT INC .| 10/26/2015. | State Street Bank.............cccc.ccruucrieceiiieriissiiiesiines | o 34,000.000 XXX .338,980 | ..............367,540 | ........ (28,560) (28,560) 338,980 | ..o | e 7,021 L7,021 | 40,800 XXX
060505 10 4 |BANK OF AMERICA .1 07/01/2015. | Class Action Litigation. XXX 0 [ s e | e | s 78,066 | ......... 78,066 |...ccovvrvines XXX
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156700 10 6 [CENTURYLINKINC .| 10/26/2015. | State Street Bank 36,200.000 .1,021,777 XXX 1,154,157 1,432,796 ..(278,639) (278,639) 1,154,157 ..(132,380) | ......(132,380) | .......58,644 XXX
165167 10 7 |CHESAPEAKE ENERGY CORP .| 10/26/2015. | State Street Bank.............cccoooereeereeereieriineeiieciiees | o 24,800.000 | ........... 180,707 XXX 181,784 ..485,336 | ........ (93,176) | ..o | e 210,376 | ......... (303,552) 181,784 | oo | s (1,077)| . (1,077) | ... 4,340 XXX
22357R 10 3 |COVISINT CORP. .| 10/26/2015. | State Street Bank 14.000 31 XXX 40 37 3 3 40 9 9 XXX
25179M 10 3 |DEVON ENERGY CORPORATION......c.ccouiiriniiniinriineinsieias .. | 10/26/2015. | State Street Bank............c.cccoccvuciicciicciicciicciicciiccicnns | v 32,392.000 | ........1,402,078 XXX | 572,963 | ......... 1,982,714 | ..(1,409,751) | ...cooivovriciicns [ v .....(1,409,751) 572,963 | ..o | o 829,115 |........ 829,115 | ....... 23,322 XXX
278642 10 3 |EBAYINC .| 07/20/2015. | Spin Off. 296,752 XXX 296,752 325,003 | ........ (28,251) (28,251) 296,752 0 XXX
30162A 10 8 [EXELISINC .. | 05/29/2015. | State Street Bank.............ccveeerveecrieeerieneriiseniiesiienes | oo 19,600.000 449,723 XXX 123,873 ...343,588 | ...... (219,715) | cocveereecriienns [ e | s (219,715) 123,873 XXX
313586 10 9 |FANNIE MAE .. | 01/01/2015. | Class Action Litigation . ...16,665 XXX 0 XXX
40650V 10 0 [HALYARD HEALTH INC .. | 10/26/2015. | State Street Bank.............cccccovrveecreeirrieinriisesicssiiins | v 1,175.000 | .............33,060 XXX 33,337 | oo 53,427 | ........ (20,090) (20,090) 33,337 XXX
441060 10 0 [HOSPIRA .. | 09/04/2015. | Class Action Litigation 9,794 XXX 0 XXX
50076Q 10 6 |KRAFT FOODS INC .| 07/06/2015. | State Street Bank.............cccococvvemrverrceinresnciiniiinns | e 17,716.000 | ........... 848,401 XXX .556,087 110,085 | ...... (553,997) (653,997) 556,087 292,314 292,314 | ... 19,488 XXX
544147 10 1 [LORILLARD INC ..| 06/12/2015. | State Street Bank 39,000.000 2,230,254 XXX .260,754 454,660 | ...(2,193,906) | . ....(2,193,906) 260,754 ..1,969,500 |.....1,969,500 | ....... 51,480 XXX
571748 10 2 |MARSH & MCLENNAN .| 07/01/2015. | Class Action Litigation. 95 XXX 0 95 95 XXX
58933y 10 5 |MERCK&CO .| 01/30/2015. | Class Action Litigation, ceerennn. 10,086 XXX 0 [ oo [ e [ cevisesiieniins [ e 10,086 .10,086 XXX
64118Q 10 7 |NETSUITE INC. .. | 10/26/2015. | State Street Bank 3,200.000 271,367 XXX | 360,760 | .......cc0... 349,344 | ... 1416 | e | e crenn 11,416 360,760 ..(89,392) | ........(89,392) XXX
69351T 10 6 |PPL CORPORATION .. | 06/02/2015. | Spin Off 27,342 XXX 27,342 | 60,212 | L (32,870) (32,870) 27,342 0 XXX
912909 10 8 |UNITED STATES STEEL CORP .| 10/26/2015. | State Street Bank.............cocveerveerevnerinereineriisnsines | oo 18,000.000 XXX (247,896) [ ..oovociciies [ [ (247,896) 233,424 .(36,823) ] ........(36,823) | .......... 2,700 XXX
929042 10 9 |VORNADO REALTY TRUST ..| 01/16/2015. | Spin Off. XXX ] 39,012 | 137,798 (98,786) (98,786) 39,012 XXX
969455 10 4 |WILLIAMS .. | 09/04/2015. | Class Action Litigation, XXX 0 366 XXX
98138H 10 1 |WORKDAY INC-CLASS A .| 10/26/2015. | State Street Bank............cc.cocuveuveivcivcivceccivciieieens | e 1,300.000 XXX [ 107,900 | .............. 106,093 | ........... 1,807 1,807 107,900 | ..oovvovicieens | v (BATT) | coveeeee s BATT) [ s XXX
98212B 10 3 [WPXENERGY INC .. | 10/26/2015. | State Street Bank.............cccccevvenreeerieinreiniiiniiines | v 12,266.000 XXX ] 80,928 | il 142,654 | L (61,725) (61,725) 80,928 | ..o | e 4372 | . XXX
00B4Q5 ZN 3 |JAZZ PHARMACEUTICALS PLC F | 10/26/2015. | State Street Bank ..2,100.000 XXX ..(3,426) (3,426) 340,407 -.....(63,017) | . . XXX
9099999. Total - Common Stocks - Industrial and Miscellaneous. 8,096,002 XXX ..(5,336,453) | .coocovrinn: 0. 210,376 | ......(5,546,829) | ................. [ [ 5,060,757 ..3,035,247 |..... .....213,544 XXX
9799997. Total - Common Stocks - Part 4. 8,096,002 XXX .5,060,757 | ......... 10,607,588 | ...(5,336,453) | .....ccoooueuuunes 0 [ 210,376 | ......(5,546,829) | ........oo.ecc. 0 .5,060,757 ..3,035,247 |.....3,035,247 | .....213,544 XXX
9799998 Total - Common Stocks - SUMMAry Em frOM Part 5.... ...t ittt | eenesnnens 736,863 XXX . ,051,870 0 . .1,051,870 ...(315,007)] ...... (315,007) | ......... 3,528 XXX
9799999. Total - Common Stocks. 8,832,865 XXX 26,112,627 | ..o 10,607,588 | ...(5,336,453) | ..o 0 ... 210,376 | ......(5,546,829) | ... | coveeced 6,112,627 ..2,720,240 | .....2,720,240 | .....217,072 XXX
9899999. Total - Preferred and Common Stock ........8,832,865 XXX ........6,112,627 ..10,607,588 | ...(5,336,453) | ......cooevriuun 0 [ 210,376 | ......(5,546,829) | .. .....6,112,627 ..2,720,240 |.....2,720,240 | .....217,072 XXX
9999999. Total - Bonds, Preferred and Common Stocks ....615,279,016 XXX ...612,135,673 449,093,150 | ...(5,105,716) | ....(2,368,987) | ......... 210,376 | .....(7,685,079) | .. .608,779,480 ..6,499,535 | ....6,499,535 | 10,023,360 XXX




Sl

Annual Statement for the year 2015 of the PROGRESSIVE NORTHWESTERN INSURANCE COMPANY

SCHEDULE D - PART §

Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

2 3 4 5 6 7 8 9 10 11 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
Current
F Year's Other-
or Unrealized Than- Total Foreign Foreign Interest and Paid for
el Par Value (Bonds) Book/Adjusted Valuation Current Year's Temporary Total Change in | Exchange Exchange | Realized Gain Total Gain Dividends Accrued
g Date Disposal or Number of Carrying Value at Increase (Amortization) / | Impairment BJAC.V. Changein | Gain (Loss) (Loss) on (Loss) on Received | Interest and
CUSIP Identification Descripti n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) Actual Cost Consideration Disposal (Decrease) Accretion R i (12+13-14) BJA.C.V. on Disposal Disposal Disposal During Year | Dividends
Bonds - U.S. Government
912828 J2 7 |USTREASURY NOTE 2.000% 02/15/25...........cccoovvumrirririins .| 03/06/2015 | CSFBdirect 04/07/2015 | Goldman Sachs.............cccccueieirevveires | v 40,000,000 | ....... 39,147,941 | ... 39,981,250 39,149,839 | ...coovvvcviceicns | v 1,898 1,898 831,411 | 831,411 | ... 84,530 |..... 64,088
912828 J5 0 |US TREASURY NOTE 1.375% 02/29/20........ccccooovmivciiriiirinnne. . | 03/20/2015 | CSFBdirect 04/02/2015 | CSFBdirect............cooovuosviiesiiisiiicssiisnns | s 5,000,000 | ........ 4,989,844 | ......... 5,007,813 .......4,989,913 69 69 | Lo | 17,899 | ......... 17,899 | ......... 6912 |...... 4,297
0599999. Total - BONAS = U.S. GOVEIMMENL. ... bbbk ef oLkttt | e 45,000,000 | ....... 44,137,785 | ....... 44,989,063 | ......... 44,139,752 | ..occvvrinnn. 0] s 1,967 0 1,967 0 0 849,310 |........ 849,310 | ....... 91,442 |..... 68,385
Bonds - U.S. States, Territories and F
677522 CB 8 |OHIO ST 5.000% 08/01/25. I ‘ 02/25/2015 | PNC BANK.......cooovoiiiiiiiicssiisiis 12/14/2015 | JP Morgan Securities..........cccococricniicians | o 10,000,000 | ....... 12,529,600 | ....... 12,534,200 | ........ 12,357,348 | ...cccovvvivviiians | e (172,252) | .... .(172,252) | .. ....441,667 |..... 45,833
1799999. Total - Bonds - U.S. States, Territories & POSSESSIONS.............c.uirisiiiiiiciieiiiissiiiesiiiss oottt | s 10,000,000 | ....... 12,529,600 | ....... 12,534,200 | ........12,357,348 | ......ccceee..l0 | oo (172,252) ] ... .(172,252) .. ....441,667 |..... 45,833
Bonds - U.S. Special Revenue and Special A
442348 4N 5 |[HOUSTON TX ARPT SYS REVENUE 5.000% 07/01/21................ .| 03/02/2015 | Citicorp Securities Inc.. .| 11/17/2015 | Barclays Capital... .7,000,000 | ......... 8,218,420 8,089,619 | ...coovvvviierins [ e (128,801) | covovveririries | v (128,801) (8,049) (8,049)| .....310,139 |..... 62,222
45505R BN 4 |INDIANA ST 0.580% 05/01/34 .. | 08/28/2015 | JP Morgan Securities.. 12/01/2015| Call ~ 100.0000. 19,580,000 | ......... 9,580,000 | ......... .......9,580,000 0 0f.... 14,331 |
60416S KD 1 |MINNESOTA ST HSG FIN AGY 4.000% 01/01/41 .| 07/31/2015 | Royal Bank of Canada. .| 12/01/2015| Call ~ 100.0000 ceennn 180,000 | o 194,254 | ..cccooenee 180,000 180,000 ...(14,254) 0 2,200
64971W _PM 6 |NEW YORK CITY NY TRANSITIONAL 5.000% 11/01/2 . | 03/02/2015 | Wells Fargo Bank. 12/28/2015 | JP Morgan Securitie .......10,000,000 | ....... 12,340,800 12,372,100 | ......... 12,164,150 | .coovovcvvciecn | e (176,650) | .... . L(176,650) | oo | o ......207,950 |........ 207,950 | ....401,389 |..............
3199999. Total - Bonds - U.S. Special Revenue and SPeCial ASSESSMENES. ........... it ittt | e 26,760,000 30,333,474 30,213,670 30,013,769 0f... (319,709)] ........ 0 [ (319,709)]........ 0 0[.....199,901 |....... 199,901 | ....728,059 |..... 62,222
Bonds - Industrial and Mi:
00764M FB 8 |AABST 2005-2 M1 0.842% 06/25/35..........ccocovvrrermrvinrieririnns . | 09/25/2015 | Citicorp Securities INC.............c.ccouvvvrrvuenae 12/25/2015 | Paydown 258,879 | ............ 257,099 258,879 258,879 [ ..o | i 1,780 1,780 0 290 22
052769 AC 0 |AUTODESKINC 3.125% 06/15/20 .| 06/02/2015 | JP Morgan Securities.. 10/23/2015 | Various .7,000,000 | ......... 6,989,920 ...1,063,492 6,990,448 528 528 [ .o [ [ e 73,044 | ... 73,044 | ....... 81,476 |....ccovuuue.
05947N  JY 1 [BALL 2006-277A PAC  5.158% 10/10/45. .. | 03/24/2015 | Morgan Stanley. 10/01/2015 | Paydown 7,190,658 | ......... 7,347,954 | .. ,190,658 | ..........7,190,658 | .....ccooomrcrians | corend (157,296) | ..oovverrverirrien | v (157,296) 0 ...220,476 |..... 27,680
26867L AG 5 |EMDFINANCELLC 2.950% 03/19/22........ccoevvvimrviinriiriiieniens . | 03/16/2015 | JP Morgan Securities.............cc.cocuuerrueeas 03/20/2015 | Goldman Sachs.............ccccevereeeerierereecens | voveeens 5,000,000 | ........ 4,991,200 | ......... 5,038,600 ...4,991,201 1 1
29372E AW 8 [EFF 2013-1A3 0.910% 09/20/18 .. | 06/16/2015 | JP Morgan Securities...............cccoecruerenns 12/20/2015 | Paydown .104,211 104,211 41 41
30225A AC 7 [ESA2013-ESFLA2FL 0.885% 12/05/31........ccocvvveriiiririinniis . | 05/07/2015 | Various, 06/05/2015 | Paydown . ,600,000 ....1,600,000 3,375 3,375
30711X BE 3 |CAS 2015-C04 1M1 2.022% 04/25/28 10/21/2015 | Bank of America Corp. 12/25/2015 | Paydown 305,717 305,717 305,717 0
31620M AP 1 [FIDELITY NATIONAL INFORM 3.625% 10/15/20.........cccovverrrennen .| 10/13/2015 | Bank of America Corp. 10/28/2015 | CSFBAIrect...........cvvvuvvcvrericricrivciivcrees | v 10,000,000 | .........9,986,900 | ....... 10,186,300 9,986,878 (22) (22) -.199,422 | 199,422 | ....... 12,083 | oo
36164E AB 1 |GEET 2015-1 A2 0.890% 11/24/17.......cooinvveririrerieriienens . | 02/24/2015 | Bank of America Corp...........cccccoeerueenenee | 12/23/2015 | PAYAOWN.....ooocvouviinnieniieciecieeciens | s 7,500,000 | ........7,499,194 | ........ 7,500,000 ....7,500,000 806 0 53,387
46637E  AJ 2 |JPMCC 2011-PLSD B 4.304% 11/13/44.. .. | 02/13/2015 | Citicorp Securities INC.............cccccvvvvvrvnee 03/17/2015| GUGGENHEIMER 600,000 626,156 624,812 e 1,532) [ e (1,532) | i e | e 1,345
46641P  AG 7 [JPMCC 2014-FL4B 2.081% 12/15/30 .. | 04/28/2015 | Various 12/15/2015 | Paydown...........cocecmriereieriineiienienens | e 2,666,818 | .........2,670,455 | ......... 2,666,818 2,666,818 (3,637)
477870  AB 9 |JDOT 2015-A A2A  0.870% 02/15/18 .. | 03/03/2015 | Citicorp Securities Inc.. .| 12/15/2015 | Paydown ...1,103,8% | ... 1,103,823 | ......... 1,103,894 ....1,103,894 7
553514 AA 8 |MSBAM 2012-CKSV A1 2.117% 10/15/30.. . | 07/29/2015 | JP Morgan Securities.. .| 12/01/2015 | Paydown 33,106 32,547 33,106 33,106 559
574599 BJ 4 [MASCO CORP 4.450% 04/01/25 .| 03/17/2015 | Citicorp Securities Inc.. .| 05/19/2015 [ VAMOUS........coooerverrrieeniiciiiesiieeniiesiiins | ceviiene 7,000,000 | ......... 7,000,000 | ......... 7,135,000 ....7,000,000 0 ........135,000
75951A  AB 4 |RELIANCE STAND LIFE 11 2.500% 01/15/20. .| 01/07/2015 | CSFBdirect 02/11/2015 | MARKETAXESS CORP........cccovvvvirnirr 274,984 274,075 13 13 908
78447V AA 6 |SLMA2013-B A1 0.981% 07/15/22 11/12/2015 | Bank of America Corp.........cccccoevveevevecnene | 1211512015 | PaydOWN........cvveuveecniecicncineniiinnins | e 161,900 | e 161,444 | L 161,900 161,900 455 455
78447X AA 2 |SLMA2013-C A1 1.181% 02/15/22. .. | 11112/12015 | Bank of America Corp. 12/15/2015 | Paydown 105,896 ..105,962 105,962 66 66
790849 AL 7 |STJUDE MEDICAL INC 2.000% 09/15/18.. . | 09/14/2015 | Bank of America Corp. .| 11/24/2015 | CSFBdirect ..4,987,950 ,010,250 4,988,622 672 B72 | [ e | s 21,628
834017 AA 3 |SOFI2015-B A1 1.472% 04/25/35 .| 10/23/2015 | Goldman Sachs .| 12/25/2015 | Paydown 838,812 | ... 838,812 838,812 | ..o [ e 10,139 | | i 10,139
89236T CP 8 |TOYOTAMOTOR CREDIT CORP 1.550% 07/13/18. .| .. | 07/08/2015 | JP Morgan Securities..............cccovuureunee 10/21/2015 | CSFBAIrect........c.ovvvuvecviericricrivciverees | v 10,000,000 | ......... 9,991,500 | ....... 10,064,500 9,992,219 719 719
91324P  CB 6 [UNITEDHEALTH GRP INC  1.625% 03/15/19. .|.. | 08/31/2015 | Various. 11/03/2015 | JP Morgan Securities............c.cccvurereeens | overeeas 8,577,000 | ......... 8,457,212 8,503,838 8,462,894 5,683 5,683
929160 AS 8 |VULCAN MATERIALS CO  4.500% 04/01/25..........cccccooecvueeeee. | .. | 03/16/2015 | Bank of America Corp.........ccccccvwecciccrieene | 11/04/2015 | VANOUS.....oovveniieiiiiciicniciicsicnicniisin | o 4,000,000 | ......... 4,000,000 | ......... 4,123,750 0 ...109,125 | ..o,
3899999. Total - Bonds - Industrial and Miscellaneous. 79,321,955 79,318,685 .79,896,827 | .........79,181,106 | ..ccoccveeenn0 | oo (137,579) | ... .(137,579)|. 727,796 ... 96,780
8399998. Total - Bonds ......161,081,955 |...... 166,319,544 |......167,633,760 | .......165,691,975 | .......ccee....0 | oooo (627,569) | ... .(627,569) | .. ..1,988,964 | ...273,220
Common Stocks - Industrial and Miscell
46122T 10 2 |[INTREXON CORP .. | 06/24/2015 | State Street Bank.............ccccoevcreeereriecnees 10/26/2015 | State Street Bank............cccccccreeencrivcriicns | overeeat 4,900.000 | ............ 239,739 | v 160,982 239,739 (V1 [SUOORUIRIS IRPPRRI IOV (78,757) | ........ (78,757) | v | e
49456B 10 1 |KINDER MORGAN INC. .. | 06/24/2015 | State Street Bank.... 10/26/2015 | State Street Bank............cccccoervecerreinrcecns | coveeeees 7,200.000 | ............ 284,647 202,290 284,647 (V1 FRUPOUONPUORORS IRUPIURSIORIORRION IOV (82,357) | ........ (82,357) | ... 3,528 | .o
761713 10 6 |REYNOLDS AMERICAN INC . | 06/12/2015 | State Street Bank .| 06/26/2015 | State Street Bank 0.100 2 8 2 0 5 5
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SCHEDULE D - PART §

Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

2 3 4 5 6 7 8 9 10 11 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
Current
F Year's Other-
or Unrealized Than- Total Foreign Foreign Interest and Paid for
el Par Value (Bonds) Book/Adjusted Valuation Current Year's Temporary Total Change in | Exchange Exchange | Realized Gain Total Gain Dividends Accrued
g Date Disposal or Number of Carrying Value at Increase (Amortization) / [ Impairment BJ/A.CV. Changein | Gain (Loss) (Loss) on (Loss) on Received | Interest and
CUSIP Identification Descripti n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) Actual Cost Consideration Disposal (Decrease) Accretion R i (12+13-14) BJA.C.V. on Disposal Disposal Disposal During Year | Dividends
767754 10 4 |RITE AID CORP . | 06/24/2015 | State Street Bank.............ccccocevvuereriennees 10/26/2015 | State Street Bank............cccococvucereecvcricns | e 57,100.000 | ............ 500,139 347,390 500,139 0 [ | e [ e (152,749) | ......(152,749) | .
87422) 10 5 |TALEN ENERGY CORP . | 06/02/2015 | Spin Off. 10/26/2015 | State Street Bank.... .2,872.700 27,342 26,193 27,342 0 ceennn(1,149) ) |.
9099999. Total - CommOon StOCKS = INAUSHTIAl AN MISCEIIANEOUS. ... ...verressreeressseresseseesssessessessass  eoessessessesssssessassssssessessessessensesseesessesessessessessensenssnsaessessessessassansensensenssesessessessessansensensses et et essessensensensentanssnsnsssssessensanses | sessesses 1,051,869 | .oooovves 736,863 | ...........1,051,869 0 0 0 0 0 ... (315,007) | ...... )
9799998. T0tal = COMMON SHOCKS. ...t b bbb ehEbf oL bbb L b b f b bt Db LD Lt b L L L f bbbt bbb bbb | booisnies 1,051,869 ..736,863 .1,051,869 0 0 0 0 0 ... (315,007) | .... ) e
9899999. Total - Preferred and COMMON SEOCKS. ... ...t ettt | cnnsieeas 1,051,869 | ............736,863 | .. .1,051,869 0 0 0 0 0... (315,007) | .... ). RO )
9999999. Total - Bonds, Preferred and COMMONM SHOCKS.......... i ciis et iis i oeiessesss s sbs bbbk s s bbb bbbk bbb | coneis 167,371,413 |...... 168,370,623 | ....... 166,743,844 | ....cccocc....l0 | (627,569) | ..oooorrins 0 o (627,569) | ....ooouvvnnd (U] I 0. 1,626,777 ...2713,220
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SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 Stock of Such
Naic Valuation Company Owned by
NAIC Method (See Do Insurer's Insurer on Statement Date
Company Purposes and Assets Include 9 10
Code or Alien | Procedures Manual |  Intangible Assets
Insurer of the NAIC Connected with
Description Identification | Investment Analysis|  Holding of Such Total Amount of Such Book/Adjusted Carrying
CUSIP Identification Name of Subsidiary, Controlled or Affiliated Company Foreign Number Office) Company's Stock? Intangible Assets Value Number of Shares | % of Outstanding
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §..........0.
2. Total amount of intangible assets nonadmitted $..........0.
SCHEDULE D - PART 6 - SECTION 2
1 2 3 4 Stock in Lower-Tier Company Owned
Total Amount of Indirectly by Insurer on Statement Date
Intangible Assets 5 6
Included in Amount
Name of Company Listed in Section 1 Shown in Column 7,
CUSIP Identification Name of Lower-Tier Company Which Controls Lower-Tier Company Section 1 Number of Shares % of Outstanding

NONE

E16
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Annual Statement for the year 2015 of the PROGRESSIVE NORTHWESTERN INSURANCE COMPANY
SCHEDULE DA - PART 1

ecember 31 of Current Year

Showing all SHORT-TERM INVESTMENTS Owned D
6 7 8

1 2 Codes 5 Change in Book/Adjusted Carrying Value 13 14 Interest 21
3 4 9 10 1 12 15 16 17 18 19 20
F Current Year's Amount Due and
or Unrealized Other-Than- Total Foreign Accrued December
ei Valuation Current Year's Temporary Exchange 31 of Current Year
g Date Maturity Book/Adjusted Increase (Amortization) / Impairment Change in on Bond Notin | Nonadmitted Due Effective | When | Amount Received [ Paid for Accrued
CUSIP Identification Description Code | n| Acquired Name of Vendor Date Carrying Value (Decrease) Accretion Recognized BJ/A.C.V. Par Value Actual Cost Default and Accrued Rate of Rate of Paid During Year Interest
U.S. Government Bonds - Issuer Obli
US TREASURY NOTE ‘ ........... | . | 09/15/2015. | Goldman Sachs 01/15/2016. 5,000,428 (3,282) 5,000,000 5,003,711 8,662 20,375 | L 0.149 |JJ.......
0199999. U.S. Government Bonds - Issuer Obligation: 5,000,428 0 (3,282) 0 0 5,000,000 5,003,711 8,662 0 XXX XXX XXX
0599999. Total - U.S. Government Bonds. 5,000,428 0 (3,282) 0 0 5,000,000 5,003,711 8,662 0 XXX XXX XXX
Total Bonds
7799999. Subtotals - Issuer Obligation: 5,000,428 0 (3,282) 0 0 5,000,000 5,003,711 8,662 0] XXX XXX XXX
8399999. Subtotals - Bond: 5,000,428 0 (3,282) 0 0 5,000,000 5,003,711 8,662 0 XXX XXX XXX
Class One Money Market Mutual Funds
861123  8A 8 | SHORT TERM INTEREST FUND SSgA ‘ AAAAAAAAAAA | . | 12/31/2015. | State Street Bank............cccooviisiiicinniisnicsssissciiccssins [ e XXX..... ....109,920 109,920 ....0.014 | ... 0.014 [MON..
8999999. Total - Class One Money Market Mutual Funds ....109,920 0 0 0 0 109,920 0 0 XXX XXX XXX
9199999. Total - Short-Term Investment: 5,110,348 0 (3,282) 0 0 5,113,631 8,662 0 XXX XXX XXX




Annual Statement for the year 2015 of the PROGRESSIVE NORTHWESTERN |NSURANCE COMPANY

Sch.DB -Pt. A-Sn. 1
NONE

Sch. DB - Pt. A -Sn. 2
NONE

Sch.DB -Pt. B - Sn. 1
NONE

Sch. DB - Pt. B - Sn. 2
NONE

Sch.DB -Pt.D - Sn. 1
NONE

Sch. DB-Pt. D-Sn. 2
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E18, E19, E20, E21, E22, E23, E24, E25



Annual Statement for the year 2015 of the PROGRESSIVE NORTHWESTERN |NSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

1 4 5 6 7
Amount of Interest Accrued
Rate of Amount of Interest December 31 of Current
Depository Code Interest Received During Year Year Balance
Open Depositories
STATE STREET BANK KANSAS CITY, MO.....oouriiiriiriiiniiesiissiissssisssisesssssssssssssesssnens | woeneins 20,329 | XXX
CITIBANK NEW YORK, NY..oociiiiiniiniinisssississssisssssisssssssssssssssssssssssens | woeniens XXX
0199999. Total - Open Depositorie: XXX XXX 0 0 20,329 | XXX
0399999. Total Cash on Deposit XXX XXX 0 0 20.329 | XXX
0599999. Total Cash XXX XXX 0 0 20,329 | XXX
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January. 4. April 7. July. 10. October.
2. February. 5. May. 8. August 11. November.
3. March 6. June 20,329 | 9. September. 12. December. 20,329

E26




Annual Statement for the year 2015 of the PROGRESSIVE NORTHWESTERN INSURANCE COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8

Description { Code Date Acquired Rate of Interest Maturity Date Book/Adjusted Carrying Value Amount of Interest Due & Accrued Amount Received During Year
U.S. Government Bonds - Issuer Obligations
TREASURY BILL [ [ 1211112015 | o015 | ....0200412016 2,899,519 297
0199999. U.S. Government Bonds - Issuer Obligation: 2,899,519 0 297
0599999. Total - U.S. Government Bonds 2,899,519 0 297
Bonds - Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations
CHEVRON CORP.....oovvevumiumaeesreeeesssssesssessessessase s sssssssss s bbb esssssseeneneenns e | e 12/07/2015 | .................0.080 |...... 01/12/2016 9,999,756 556
WALT DISNEY COMPANY .12/29/2015 | ... 250 |....... 01/14/2016 14,998,646 312
EATON CORP. .12/30/2015 | ... 400 | ....... 01/20/2016 19,995,778 444
EXXON MOBIL CORP .12/08/2015 | ... 100 | ....... 01/15/2016 7,999,689 533
EXXON MOBIL CORP .12/31/2015 .02/02/2016 3,199,289 22
MITSUB UFJ T&B . 121222015 | .. 350 | ....... 01/12/2016 4,999,465 486
BANK TOKY O-MIT UF ..o sssssssssssssssssssssssssssssssssssssssne s | 12/22/2015 | .................0.350 |...... 01/04/2016 24,999,271 2,430
3299999. Industrial and Miscellaneous (Unaffiliated) - Issuer Obligation 86,191,894 0 4,783
3899999. Total - Industrial and Miscellaneous (Unaffiliated). 86,191,894 0 4,783
Total Bonds
7799999. Subtotals - Issuer Obligation 89,091,413 0 5,080
8399999. Subtotals - Bonds. 89,091,413 0 5,080
8699999. Total - Cash Equivaler 89,091,413 0 5,080
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Annual Statement for the year 2015 of the PROGRESSIVE NORTHWESTERN |NSURANCE COMPANY

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Poli All Other Special Deposits
3 4 5 6
Type of Book/Adjusting Carrying Book/Adjusting Carrying
States, Etc. Deposit Purpose of Deposit Value Fair Value Value Fair Value
1. Alabama........cccccveicniiiniiniiian AL .o
2. Alaska...
3. Arizona.
4. ArKansas........oooreeneererinens Collateral for Insurance Underwriting 220,913 220,356
5. California..
6. Colorado... M
7. ConnecticUt..........cccveeemeriiirriinnc (03 1 IO
8. Del
9. District of Columbia
10, Florida. ..o .
11.  Georgia. Collateral for Insurance Underwriting 70,290 70,113
12.  Hawaii
13, Idaho [0 S
14, lliinois. IL
15, Indiana..........coocionriinriincriins IN|.
16.  lowa A e
17.  Kansas.
18.  Kentucky.
19, Louisiana........ccccooemeveneriiinniinnncd LA| s
20.
21.
22.
23.  Michigan...
24.  Minnesota.
25.  Mississippi
26.  Missouri
27.  Montana...
28.  Nebraska..
29.  Nevada
30.  New Hampshire.
31, New Jersey.
32.  New Mexico.. Collateral for Insurance Underwriting 351,452 350,567
33.  New York..
34, North Carolina.. Collateral for Insurance Underwriting 246,957 246,228
35. .
36. Collateral for Insurance Underwriting 2,630,872 2,624,244
37.
38.  Oregon. Collateral for Insurance Underwriting 271,120 270,437
39.  Pennsylvania
40.  Rhode Island.
41, South Carolina.. Collateral for Insurance Underwriting 174,928 174,412
42.  South Dakota
43.  Tennessee....
44.
45.
46. .
47, Virginia....ooeveveescseeens Collateral for Insurance Underwriting 160,664 160,259
48.  Washington
49.  West Virginia. .
50.  WISCONSIN.......ovveurireriiicriians
51. Wyoming
52.  American Samoa..
53, GUAM....oiicc
54.  Puerto Rico
55.  US Virgin Islands..
56.  Northern Mariana Islands.........MP | ............
57.  Canada. CAN | oo
58.  Aggregate Alien and Othel XXX XXX 0 0 0 0
59.  Total XXX XXX 3,122,905 3,115,037 1,004,291 | .o 1,001,579
DETAILS OF WRITE-INS
5801.
5802.
5803.
5898.  Summary of remaining write-ins for
line 58 from overflow page............... XXX XXX 0 0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above).........coccvrvecriincniees XXX XXX 0 0 0 0

E28




2015 ALPHABETICAL INDEX -- PROPERTY & CASUALTY ANNUAL STATEMENT BLANK

Assets Schedule P-Part 2G-Special Liability (Ocean Marine, Aircraft (All Perils), Boiler & Machinery) 58
Cash Flow 5 Schedule P-Part 2H-Section 1-Other Liability-Occurrence 58
Exhibit of Capital Gains (Losses) 12 | Schedule P-Part 2H-Section 2-Other Liability—Claims-Made 58
Exhibit of Net Investment Income 12 | Schedule P-Part 2I-Spec. Prop. (Fire, Allied Lines, Inland Marine, Earthquake, Burglary, Theft) 59
Exhibit of Nonadmitted Assets 13 | Schedule P-Part 2J-Auto Physical Damage 59
Exhibit of Premiums and Losses (State Page) 19 | Schedule P-Part 2K-Fidelity, Surety 59
Five-Year Historical Data 17 | Schedule P-Part 2L-Other (Including Credit, Accident and Health) 59
General Interrogatories 15 | Schedule P-Part 2M-International 59
Jurat Page 1 | Schedule P-Part 2N-Reinsurance — Nonproportional Assumed Property 60
Liabilities, Surplus and Other Funds 3 | Schedule P-Part 20-Reinsurance — Nonproportional Assumed Liability 60
Notes To Financial Statements 14 | Schedule P-Part 2P-Reinsurance — Nonproportional Assumed Financial Lines 60
Overflow Page For Write-ins 100 | Schedule P-Part 2R-Section 1-Products Liability-Occurrence 61
Schedule A-Part 1 E01 | Schedule P-Part 2R-Section 2-Products Liability-Claims-Made 61
Schedule A-Part 2 E02 | Schedule P-Part 28-Financial Guaranty/Mortgage Guaranty 61
Schedule A-Part 3 E03 | Schedule P-Part 2T-Warranty 61
Schedule A-Verification Between Years Sl02 | Schedule P-Part 3A-Homeowners/Farmowners 62
Schedule B-Part 1 E04 | Schedule P-Part 3B-Private Passenger Auto Liability/Medical 62
Schedule B-Part 2 E05 | Schedule P-Part 3C-Commercial Auto/Truck Liability/Medical 62
Schedule B-Part 3 E06 | Schedule P-Part 3D-Workers' Compensation (Excluding Excess Workers Compensation) 62
Schedule B-Verification Between Years SI02 | Schedule P-Part 3E-Commercial Multiple Peril 62
Schedule BA-Part 1 EQ7 | Schedule P-Part 3F-Section 1 -Medical Professional Liability—-Occurrence 63
Schedule BA-Part 2 E08 | Schedule P-Part 3F-Section 2-Medical Professional Liability—Claims-Made 63
Schedule BA-Part 3 E09 | Schedule P-Part 3G-Special Liability (Ocean Marine, Aircraft (All Perils), Boiler & Machinery) 63
Schedule BA-Verification Between Years SI03 | Schedule P-Part 3H-Section 1-Other Liability-Occurrence 63
Schedule D-Part 1 E10 | Schedule P-Part 3H-Section 2-Other Liability-Claims-Made 63
Schedule D-Part 1A-Section 1 SI05 | Schedule P-Part 31-Spec. Prop. (Fire, Allied Lines, Inland Marine, Earthquake, Burglary, Theft) 64
Schedule D-Part 1A-Section 2 SI08 | Schedule P-Part 3J-Auto Physical Damage 64
Schedule D-Part 2-Section 1 E11 | Schedule P-Part 3K-Fidelity/Surety 64
Schedule D-Part 2-Section 2 E12 | Schedule P-Part 3L-Other (Including Credit, Accident and Health) 64
Schedule D-Part 3 E13 | Schedule P-Part 3M-International 64
Schedule D-Part 4 E14 | Schedule P-Part 3N-Reinsurance — Nonproportional Assumed Property 65
Schedule D-Part 5 E15 | Schedule P-Part 30-Reinsurance — Nonproportional Assumed Liability 65
Schedule D-Part 6-Section 1 E16 | Schedule P-Part 3P-Reinsurance — Nonproportional Assumed Financial Lines 65
Schedule D-Part 6-Section 2 E16 | Schedule P-Part 3R-Section 1-Products Liability—Occurrence 66
Schedule D-Summary By Country Sl04 | Schedule P-Part 3R-Section 2-Products Liability—Claims-Made 66
Schedule D-Verification Between Years SI03 | Schedule P-Part 3S—Financial Guaranty/Mortgage Guaranty 66
Schedule DA-Part 1 E17 | Schedule P-Part 3T-Warranty 66
Schedule DA-Verification Between Years SI10 | Schedule P-Part 4A-Homeowners/Farmowners 67
Schedule DB-Part A-Section 1 E18 | Schedule P-Part 4B-Private Passenger Auto Liability/Medical 67
Schedule DB-Part A-Section 2 E19 | Schedule P-Part 4C-Commercial Auto/Truck Liability/Medical 67
Schedule DB—Part A-Verification Between Years SI11 | Schedule P-Part 4D-Workers’ Compensation (Excluding Excess Workers Compensation) 67
Schedule DB-Part B-Section 1 E20 | Schedule P-Part 4E-Commercial Multiple Peril 67
Schedule DB-Part B-Section 2 E21 | Schedule P-Part 4F-Section 1-Medical Professional Liability—Occurrence 68
Schedule DB—Part B-Verification Between Years SI11 | Schedule P-Part 4F-Section 2-Medical Professional Liability—Claims-Made 68
Schedule DB-Part C-Section 1 SI12 | Schedule P-Part 4G-Special Liability (Ocean Marine, Aircraft (All Perils), Boiler & Machinery) 68
Schedule DB-Part C-Section 2 SI13 | Schedule P-Part 4H-Section 1-Other Liability—Occurrence 68
Schedule DB—Part D-Section 1 E22 | Schedule P-Part 4H-Section 2-Other Liability-Claims-Made 68
Schedule DB-Part D-Section 2 E23 | Schedule P-Part 4I-Spec. Prop. (Fire, Allied Lines, Inland Marine, Earthquake, Burglary & Theft) 69
Schedule DB-Verification Sl14 | Schedule P-Part 4J-Auto Physical Damage 69
Schedule DL—Part 1 E24 | Schedule P-Part 4K-Fidelity/Surety 69
Schedule DL—Part 2 E25 | Schedule P-Part 4L-Other (Including Credit, Accident and Health) 69
Schedule E-Part 1-Cash E26 | Schedule P-Part 4M-International 69
Schedule E-Part 2-Cash Equivalents E27 | Schedule P-Part 4N-Reinsurance — Nonproportional Assumed Property 70
Schedule E-Part 3-Special Deposits E28 | Schedule P-Part 40-Reinsurance — Nonproportional Assumed Liability 70
Schedule E-Verification Between Years SI15 | Schedule P-Part 4P-Reinsurance — Nonproportional Assumed Financial Lines 70
Schedule F-Part 1 20 | Schedule P-Part 4R-Section 1-Products Liability—Occurrence 71
Schedule F-Part 2 21 | Schedule P-Part 4R-Section 2—Products Liability—-Claims-Made 71
Schedule F-Part 3 22 | Schedule P-Part 4S-Financial Guaranty/Mortgage Guaranty 7
Schedule F-Part 4 23 | Schedule P-Part 4T-Warranty 7
Schedule F-Part 5 24 | Schedule P-Part 5A-Homeowners/Farmowners 72
Schedule F—Part 6-Section 1 25 | Schedule P-Part 5B-Private Passenger Auto Liability/Medical 73
Schedule F—Part 6-Section 2 26 | Schedule P-Part 5C-Commercial Auto/Truck Liability/Medical 74
Schedule F-Part 7 27 | Schedule P-Part 5D-Workers’ Compensation (Excluding Excess Workers Compensation) 75
Schedule F-Part 8 28 | Schedule P-Part 5E-Commercial Multiple Peril 76
Schedule F-Part 9 29 | Schedule P-Part 5F-Medical Professional Liability-Claims-Made 78
Schedule H-Accident and Health Exhibit-Part 1 30 | Schedule P-Part 5F-Medical Professional Liability-Occurrence 77
Schedule H-Part 2, Part 3 and Part 4 31 | Schedule P-Part 5SH-Other Liability—Claims-Made 80
Schedule H-Part 5-Health Claims 32 | Schedule P-Part 5H-Other Liability—Occurrence 79
Schedule P-Part 1-Summary 33 | Schedule P-Part 5R—Products Liability—Claims-Made 82
Schedule P-Part 1A-Homeowners/Farmowners 35 | Schedule P-Part 5SR—Products Liability—Occurrence 81
Schedule P-Part 1B—Private Passenger Auto Liability/Medical 36 | Schedule P-Part 5T-Warranty 83
Schedule P-Part 1C-Commercial Auto/Truck Liability/Medical 37 | Schedule P-Part 6C—Commercial Auto/Truck Liability/Medical 84
Schedule P-Part 1D-Workers' Compensation (Excluding Excess Workers Compensation) 38 | Schedule P-Part 6D-Workers' Compensation (Excluding Excess Workers Compensation) 84
Schedule P-Part 1E-Commercial Multiple Peril 39 | Schedule P-Part 6E-Commercial Multiple Peril 85
Schedule P-Part 1F-Section 1-Medical Professional Liability-Occurrence 40 | Schedule P-Part 6H-Other Liability—Claims-Made 86
Schedule P-Part 1F-Section 2-Medical Professional Liability-Claims-Made 41 | Schedule P-Part 6H-Other Liability-Occurrence 85
Schedule P-Part 1G-Special Liability (Ocean, Marine, Aircraft (All Perils), Boiler & Machinery) 42 | Schedule P-Part 6M-International 86
Schedule P-Part 1H-Section 1-Other Liability—Occurrence 43 | Schedule P-Part 6N-Reinsurance — Nonproportional Assumed Property 87
Schedule P-Part 1H-Section 2-Other Liability—Claims-Made 44 | Schedule P-Part 60-Reinsurance — Nonproportional Assumed Liability 87
Schedule P-Part 11-Spec. Prop. (Fire, Allied Lines, Inland Marine, Earthquake, Burglary & Theft) 45 | Schedule P-Part 6R-Products Liability—Claims-Made 88
Schedule P-Part 1J-Auto Physical Damage 46 | Schedule P-Part 6R-Products Liability-Occurrence 88
Schedule P-Part 1K-Fidelity/Surety 47 | Schedule P-Part 7A-Primary Loss Sensitive Contracts 89
Schedule P-Part 1L-Other (Including Credit, Accident and Health) 48 | Schedule P-Part 7B-Reinsurance Loss Sensitive Contracts 91
Schedule P-Part 1M-International 49 | Schedule P Interrogatories 93
Schedule P-Part 1N-Reinsurance — Nonproportional Assumed Property 50 | Schedule T-Exhibit of Premiums Written 94
Schedule P-Part 10-Reinsurance — Nonproportional Assumed Liability 51 | Schedule T-Part 2-Interstate Compact 95
Schedule P-Part 1P-Reinsurance — Nonproportional Assumed Financial Lines 52 | Schedule Y=Information Concerning Activities of Insurer Members of a Holding Company Group 96
Schedule P-Part 1R-Section 1-Products Liability-Occurrence 53 | Schedule Y-Detail of Insurance Holding Company System 97
Schedule P-Part 1R-Section 2-Products Liability-Claims-Made 54 | Schedule Y=Part 2-Summary of Insurer’s Transactions With Any Affiliates 98
Schedule P-Part 1S—Financial Guaranty/Mortgage Guaranty 55 | Statement of Income 4
Schedule P-Part 1T-Warranty 56 | Summary Investment Schedule Sl01
Schedule P-Part 2, Part 3 and Part 4 - Summary 34 | Supplemental Exhibits and Schedules Interrogatories 99
Schedule P-Part 2A-Homeowners/Farmowners 57 | Underwriting and Investment Exhibit Part 1 6
Schedule P-Part 2B—Private Passenger Auto Liability/Medical 57 | Underwriting and Investment Exhibit Part 1A 7
Schedule P-Part 2C-Commercial Auto/Truck Liability/Medical 57 | Underwriting and Investment Exhibit Part 1B 8
Schedule P-Part 2D-Workers’ Compensation (Excluding Excess Workers Compensation) 57 | Underwriting and Investment Exhibit Part 2 9
Schedule P-Part 2E-Commercial Multiple Peril 57 | Underwriting and Investment Exhibit Part 2A 10
Schedule P-Part 2F-Section 1-Medical Professional Liability-Occurrence 58 | Underwriting and Investment Exhibit Part 3 11
Schedule P-Part 2F-Section 2-Medical Professional Liability—Claims—Made 58

INDEX




	1 - JURAT PAGE
	SI01 - SUMMARY INVESTMENT SCHEDULE
	SI02 - SCHEDULE A - VERIFICATION
	SI02 - SCHEDULE B - VERIFICATION
	SI03 - SCHEDULE BA - VERIFICATION
	SI03 - SCHEDULE D - VERIFICATION
	SI04 - SCHEDULE D - SUMMARY
	SI05 - SCHEDULE D - PART 1A - SECTION 1
	SI06 - SCHEDULE D - PART 1A - SECTION 1
	SI07 - SCHEDULE D - PART 1A - SECTION 1
	SI08 - SCHEDULE D - PART 1A - SECTION 2
	SI09 - SCHEDULE D - PART 1A - SECTION 2
	SI10 - SCHEDULE DA - VERIFICATION
	SI11, SI12, SI13, SI14 - SCHEDULE DB - PART A - VERIFICATION
	SI11, SI12, SI13, SI14 - SCHEDULE DB - PART B - VERIFICATION
	SI11, SI12, SI13, SI14 - SCHEDULE DB - PART C - SECTION 1
	SI11, SI12, SI13, SI14 - SCHEDULE DB - PART C - SECTION 2
	SI11, SI12, SI13, SI14 - SCHEDULE DB - VERIFICATION
	SI15 - SCHEDULE E - VERIFICATION
	E01, E02, E03, E04, E05, E06, E07, E08, E09 - SCHEDULE A - PART 1
	E01, E02, E03, E04, E05, E06, E07, E08, E09 - SCHEDULE A - PART 2
	E01, E02, E03, E04, E05, E06, E07, E08, E09 - SCHEDULE A - PART 3
	E01, E02, E03, E04, E05, E06, E07, E08, E09 - SCHEDULE B - PART 1
	E01, E02, E03, E04, E05, E06, E07, E08, E09 - SCHEDULE B - PART 2
	E01, E02, E03, E04, E05, E06, E07, E08, E09 - SCHEDULE B - PART 3
	E01, E02, E03, E04, E05, E06, E07, E08, E09 - SCHEDULE BA - PART 1
	E01, E02, E03, E04, E05, E06, E07, E08, E09 - SCHEDULE BA - PART 2
	E01, E02, E03, E04, E05, E06, E07, E08, E09 - SCHEDULE BA - PART 3
	E10 - SCHEDULE D - PART 1
	E10.1 - SCHEDULE D - PART 1
	E10.2 - SCHEDULE D - PART 1
	E10.3 - SCHEDULE D - PART 1
	E11 - SCHEDULE D - PART 2 - SECTION 1
	E12 - SCHEDULE D - PART 2 - SECTION 2
	E12.1 - SCHEDULE D - PART 2 - SECTION 2
	E12.2 - SCHEDULE D - PART 2 - SECTION 2
	E12.3 - SCHEDULE D - PART 2 - SECTION 2
	E13 - SCHEDULE D - PART 3
	E13.1 - SCHEDULE D - PART 3
	E14 - SCHEDULE D - PART 4
	E14.1 - SCHEDULE D - PART 4
	E14.2 - SCHEDULE D - PART 4
	E15 - SCHEDULE D - PART 5
	E15.1 - SCHEDULE D - PART 5
	E16 - SCHEDULE D - PART 6 - SECTION 1
	E16 - SCHEDULE D - PART 6 - SECTION 2
	E17 - SCHEDULE DA - PART 1
	E18, E19, E20, E21, E22, E23, E24, E25 - SCHEDULE DB - PART A - SECTION 1
	E18, E19, E20, E21, E22, E23, E24, E25 - SCHEDULE DB - PART A - SECTION 2
	E18, E19, E20, E21, E22, E23, E24, E25 - SCHEDULE DB - PART B - SECTION 1
	E18, E19, E20, E21, E22, E23, E24, E25 - SCHEDULE DB - PART B - SECTION 2
	E18, E19, E20, E21, E22, E23, E24, E25 - SCHEDULE DB - PART D - SECTION 1
	E18, E19, E20, E21, E22, E23, E24, E25 - SCHEDULE DB-PART D-SECTION 2
	E18, E19, E20, E21, E22, E23, E24, E25 - SCHEDULE DL -  PART 1
	E18, E19, E20, E21, E22, E23, E24, E25 - SCHEDULE DL -  PART 2
	E26 - SCHEDULE E - PART 1
	E27 - SCHEDULE E - PART 2
	E28 - SCHEDULE E - PART 3
	INDEX - INDEX

