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Annual Statementfor the year 2015 of the VICTORIA FIRE & CASUALTY COM PANY

SUMMARY INVESTMENT SCHEDULE

Investment Categories

Gross
Investment Holdings

Admitted Assets as Reported
in the Annual Statement

1

Amount

Percentage

2 3

Amount

4
Securities Lending
Reinvested
Collateral Amount

5
Total
(Col. 3+4)
Amount

Percentage

Bonds:
1.1 U.S. {reasury SECUNHIES........c.uvverviereeririerieriserieniesieseessensesseessesseeeees
1.2 U.S. government agency obligations (excluding mortgage-backed
securities):
1.21 Issued by U.S. government 8genCies............ceueereerererineenereeennnenne
1.22 Issued by U.S. government sponsored agencies.............ccc.rveeervennnne
1.3 Non-U.S. government (including Canada, excluding mortgage-
DACKEA SECUMLIES)......eucerceeririeeieireie i
1.4 Securities issued by states, territories and possessions and political
subdivisions in the U.S.:
1.41 States, territories and possessions general obligations.......................
1.42 Political subdivisions of states, territories and possessions and
political subdivisions general obligations...
1.43 Revenue and assessment obligations.............ccovvieeinnnisienninnens
1.44 Industrial development and similar obligations.............ccccocveurrirneeneenee
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMA............cccovmerminmirnienneirniieens
1.512 Issued or guaranteed by FNMA and FHLMC
1513 AlLOtNET ..ot nees
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA...........
1.522 Issued by non-U.S. Government issuers and collateralized
by mortgage-based securities issued or guaranteed
by agencies shown in Line 1.521.........c.coooovnivninincnineine
1,523 AlLOTNET ...
Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans and
NYDFIA SECUMHES). ...vucveiececieie ettt
2.2 Unaffiliated non-U.S. securities (including Canada)
2.3 Affiliated securities
Equity interests:
3.1 Investments in mutual funds
3.2 Preferred stocks:
3.21 Affiliated
3.22 Unaffiliated
3.3 Publicly traded equity securities (excluding preferred stocks):
3.31 Affiliated
3.32 Unaffiliated
3.4 Other equity securities:
341 AFfIIATEM. ...t
3.42 Unaffiliated
3.5 Other equity interests including tangible personal property under lease:
3.51 Affiliated
3.52 Unaffiliated
Mortgage loans:
4.1 Construction and land development
4.2 AGHCUIRUTAL ...t
4.3 Single family residential properties.............oceerevreeernrneeneieineineieeseineines
4.4 Multifamily residential properties....
4.5 ComMENCIAl [0BNS........ccoivrreriiieeieeerineisee et
4.6 Mezzanine real estate l0aNns..........coceveeeerrieiecencineene e
Real estate investments:
5.1 Property occupied by COMPANY...........ocreienrereireineneeneieessseseeeesessseeseeaees
5.2 Property held for production of income (including §.......... 0 of
property acquired in satisfaction of debt)..........ccccoevininiirninincnciinis
5.3 Property held for sale (including §......... 0 property acquired in
satisfaction of debt)
Contract loans
DEIVALIVES. ...t
Receivables for securities
Securities lending (Line 10, Asset Page reinvested collateral)

. Cash, cash equivalents and short-term investments.............cccccveveviiereriennnn.
. Other invested assets.....
. TOtal INVESIEA SSELS.......cveviciciiiiccse et

............ 3,986,310

2,321,818

.52

...0.0
...0.0

...0.0

................ 3,986,310

................ 3,986,310

.............. 18,022,062
...2,321,818

........... 5.2

.......... 76,267,609
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Annual Statementfor the year 2015 of the VICTORIA FIRE & CASUALTY COM PANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PHIOE YBAI........c.iuiviiieiriirieieisiese ettt s s e E bbbt

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B)...........cueureermrerirerierieeres e

2.2 Additional investment made after acquisition (Part 2, ColUMN 9)........cucueieiiiieeeee s

3. Current year change in encumbrances:

3.1 Totals, Part 1, COUMN 3.ttt bbb bbbt s st
3.2 Totals, Part 3, COIUMN ...ttt ettt bttt st e st ettt e bt ss bt s et et s enae s s e et s nanes
4. Total gain (I0ss) on diSposals, Part 3, COIUMN 18............cuiiiiiiieiieiieii et ss bbb bbb

5. Deduct amounts received on disposals, Part 3, Column 15............cccoocveee... I B 0 N N T
6. Total foreign exchange change in book/adjusted carrying value:

6.1  Totals, Part 1, Column 15
6.2 Totals, Part 3, Column 13

7. Deduct current year's other-than-temporary impairment recognized:
7.1 Totals, Part 1, Column 12...
7.2 Totals, Part 3, COIUMN 10.........iiiiiiiir s

8. Deduct current year's depreciation:
8.1  Totals, Part 1, Column 11...
8.2  Totals, Part 3, ColUMN O........covuirieieese et

9. Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8)

10. Deduct total nonadmitted amounts.............ccc.erurrierrienrienrieees
11. Statement value at end of current period (Line 9 MINUS LINE 10).........ccriiiiiiiiiiierieriesieee ettt
SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECemMbDEr 31 Of PrIOF YEAI..........c.euiiriuriicieiiiirieeeisi sttt
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).

2.2 Additional investment made after acquisition (Part 2, COIUMN 8).........ccovuiriririrnere e
3. Capitalized deferred interest and other:

3.1 Totals, Part 1, COIUMN 12, ...ttt bbbt bbb bbb et s it

3.2 Totals, Part 3, COIUMN 1. ...ttt bbbt bbbt st et e
4. ACCTUAN OF QISCOUNT......ooveeieeieeiei ettt bbb
5. Unrealized valuation increase (decrease):

5.1 TOtalS, PArt 1, COMUMN 9.ttt ettt ettt ettt ettt ettt et ettt et et et et et et et et et et et et et et enenenenenenenenenennan

5.2 Totals, Part 3, Column 8.........cccccovrvnrinrinrnrnrcreninneneneenneceee R R IR R
6. Total gain (loss) on disposals, Part 3, Column 18...........c.cccccvmmmiinriiinriinnnenns NNE ........................................................................
7. Deduct amounts received on disposals, Part 3, COIUMN 15. ..ottt bbbttt
8.  Deduct amortization of premium and mortgage interest points and COMMItMENE FEES...........ccuiuiiiriir e
9. Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, COIUMN 13.......oii bbb

9.2 Totals, Part 3, COIUMN 13......cooiceiecicsee ettt sttt bbb ettt s bt n s st anaen
10. Deduct current year's other-than-temporary impairment recognized:

101 Totals, Part 1, COIUMN 1.ttt st sttt e st b bt

10.2 Totals, Part 3, COIUMN 10.......c.oiiiieieieteie ettt ettt bbb bbb sa bbbt
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-8+9-10)........cccerrumrimrimiinrinrinrinrnesreneeeeienes

12.  Total valuation allowance

13, SUDIOLAI (LINE 11 PIUS LINE 12)....euieieeeeereireeaeeeeees et sssesse e es s e ss e s8££ 42828428142 E b £ E RS bbb bbbt

14, Deduct total NONAAMILEEA GMOUNLS..........cvuiviiiiieiciscieieic ettt bbb st bbb s s st s s Rt s st en

15. Statement value at end of current period (LINE 13 MINUS LINE 14)........c.viiiiiiiiieiieeest ettt
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Annual Statementfor the year 2015 of the VICTORIA FIRE & CASUALTY COM PANY
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SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMDEI 31 OF PHIOT YBAI..........c.curieiiireiseeiiiei ittt

Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8)..........cvvviiiiriiicreee e

2.2 Additional investment made after acquisition (Part 2, ColUMN 9)........ccuvieiiieiiee s 0

Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 16.........cuieiieieeeieeeicictete ettt sttt bt b
3.2 Totals, Part 3, COIUMN 12.......c.ouieiiiiecieice ettt sttt et 0

ACCIUAL OF QISCOUNL. ..ottt s bbbt b s s b3 b4 bbb s e A e 4 s bbbt bbb s b s bbbttt s bbbt nes

Unrealized valuation increase (decrease):

5.1 Totals, Part 1, Column 13.........cooeiiiieieieeis e B ‘ IRE R
5.2 Totals, Part 3, Column 9......c.ccoveieiiricieisreeseee e o) - B e 0

Total gain (10ss) 0N diSPOSalS, Part 3, COIUMN 19..........c i

Deduct amounts received on disposals, Part 3, COIUMN 16..........c.ciiiiiieiieie sttt s bbbttt s et s et

Deduct amortization of premium aNd AEPIECIALION. ..ot s bbbttt

Total foreign exchange change in book/adjusted carrying value:

9.1 Totals, Part 1, COIUMN 17 ...

9.2 Totals, Part 3, COIUMN 1.ttt ettt s sttt a et bt s bt 0
Deduct current year's other-than-temporary impairment recognized:

10.1 Totals, Part 1, COUMN 15, ...ttt sttt sttt a ettt s st st s s e st ss et st ns st es s snaesansntesansnens

10.2 Totals, Part 3, COUMN 11 ... ..ottt ettt sttt a bttt et s et ss et et n st es s st s ansetesansnan 0
Book/adjusted carrying value at end of current period (Lines 14#2+3+4+5+68-7-819-10).......cceiuruiinririireieireireise sttt bbbt 0
Deduct total NONAAMILEEA GMOUNES..........cuuriuieceeieieeiei sttt s s st £ b8 s £ £ 8 e84 E ettt

Statement value at end of current period (LINE 11 MINUS LINE 12).......c.eueiuiuiurireitireiseieseeseieissessssse st ses bbbt s bbbttt 0

SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks

Book/adjusted carrying value, DECEMDET 31 Of PHIOT YEAI...........cvuriiriiuiiiireiieies ettt 55,679,228
Cost of bonds and stocks acquUIred, Part 3, COIUMN 7............ ettt ettt £ s8R s bbb 23,120,938
ACCTUAL OF GISCOUNL. ...ttt ettt et s e s8££ s8££ 44828284842 E R8RS £ RS 42 A R a2 b b s E bbb s bbb nt s 800
Unrealized valuation increase (decrease):
41 Part 1, COIUMN 12, (123,654)
4.2 Part2, SEction 1, COIUMN 15. ... s
4.3 Part2, SEction 2, COlUMN 13........ouiiiiiisii bbb 252,717
44 Partd, COIUMN T oottt 129,063
Total gain (10ss) on diSPOSaIS, Part 4, COIUMN 19.........cuiiiiirerieiieieissi et (24,127)
Deduct consideration for bonds and stocks disposed of, Part 4, COIUMN 7...........ccieiririnreininsie sttt ssssss s asssssssssesssnssessesens 9,400,783
Deduct amOrtiZation OF PIEIMIUM..........ccvevrieiericieisstsies et sttt £ s S et n b 352,592
Total foreign exchange change in book/adjusted carrying value:

8.1 Pt 1, COIUMN 15......oiiieiecte ettt st bbb ettt a bbbt bbbt

8.2 Part2, SECHON 1, COIUMN 19.......iicriiceeecees ettt sttt a bttt a et e s st et s st et es s e et s e st enantesansnans

8.3 Part 2, SECHON 2, COIUMN 1B.........oeceececeeeeeee ettt ettt sttt es st e s e e tnssns et ensssseesnsnsanantesansnens

8.4 Part 4, COIUMN 15.. ...ttt 0
Deduct current year's other-than-temporary impairment recognized:
9.1 Pt 1, COIUMN T4 ...
9.2 Part2, SECton 1, COIUMN 17 ...
9.3 Part2, SEction 2, COlUMN T4.........oiiii bbb s
9.4 Part4, COIUMN T3.....ii bbb 0
Book/adjusted carrying value at end of current period (LiNES 142+3+4+5-8-T+8-).........ccuuruuiumirieiiieieissie sttt 69,152,527
Deduct total NONAAMItEEA @MOUNTS..........c..cvieiiicieii bbb Rt

Statement value at end of current period (LiNE 10 MINUS LINE 11).......cuiviererireiririesssisssississssessssssessessssssssessessssssessessssssssssssessessssssesssssssssessassssssessessasssnssessensansns 69,152,527
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Annual Statementfor the year 2015 of the VICTORIA FIRE & CASUALTY COM PANY

SCHEDULE D - SUMMARY BY COUNTRY
Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States.......covevvevvers | covverneirneireeinens 3,986,310 | oo 4,057,968 | ...covovevrrieienn 3,950,938 | .o 4,000,000
Governments (Including all obligations 2. CANAGA. ...t | | et | ettt | sttt
guaranteed by governments) 3. Other COUNHES.......cvuerecres | orreniisniinissiisiissesssnsess | seessesssessessssessesssssssesssessnee | oneessesssesssesssesssesssesssessnnes | sessesssssssssessesssenssesssssssns
4, TotalS.....oireerincncnies | e 3,986,310 | .oovvrirrirnnnnn. 4,057,968 | ......ccovovriinnnn 3,950,938 | ..o 4,000,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TOMAIS....eceeeeeeeiecircieiieiieies | rerierineineiecississiersninsenenes | rnteeensssiseessnienessenenensenens | oenieneneeensensssesssenseneesenenes | coesteneesi sttt ens st eessenes
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. TOtalS....orerernininiririisinnes | e 1,593,876 | oo 1,691,667 | .o 1,663,455 | oo 1,545,000
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Totals. .o | e 16,939,071 | ..... 16,885,365 .16,944,018 ...16,799,603
Industrial and Miscellaneous and Hybrid 8. United States. 118,022,062 | ..... .18,823,388 ...17,030,000
Securities (Unaffiliated) 9. Canada.......cccouvvrrerieiienns | e 999,600 |..... ..999,040 .1,000,000
10. Other Countries. W A322217 | ...1,495,826 .1,400,000
11. Totals..... .20,343,879 21,318,254 ...19,430,000
Parent, Subsidiaries and Affiliates 12, TOHAIS..covericriiritriniriininnns | cererienienisieniensenisnsenns | eerisessenesens s s sensseniss | crtenssenssensensensenssenssessinns | desssesssesss s sentenes
13. Total Bonds.. 42,863,136 ..42,783,442 43,876,665 | .......oceoveennn
PREFERRED STOCKS 14. United States.
Industrial and Miscellaneous (Unaffiliated) 15. Canada..........
16. Other Countries.
17. Totals.....
Parent, Subsidiaries and Affiliates 18. Totals.....ccooovivnirenens
19. Total Preferred Stocks....

COMMON STOCKS 20. United States.
Industrial and Miscellaneous (Unaffiliated) 21. Canada..........
22. Other Countries.
23, TotalS ..o | e | e .0
Parent, Subsidiaries and Affiliates 24, TotalS......coovrveererereeiiieas | ceevieeercnns 26,289,391 | ..... 17,283,952
25. Total Common Stocks...... | ..ccccovniennne. 26,289,391 | ..... 17,283,952

. Total Stocks

..... 26,289,391

17,283,952

. Total Bonds and Stocks...

.................... 69,152,527

....61,160,617
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Annual Statement for the year 2015 of the V|CTOR|A FlRE & CASUALTY COM PANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6
Total
Current Year

7
Column6asa
% of Line 9.7

8
Total from Column
6 Prior Year

9
% from Col. 7
Prior Year

10
Total
Publicly Traded

11
Total
Privately Placed (a)

U.S. Governments

........................... 9.3
........................... 0.0
........................... 0.0
........................... 0.0
..0.0
........................... 0.0

........................... 9.3

........................... 0.0
..0.0
........................... 0.0
........................... 0.0
........................... 0.0
........................... 0.0

........................... 0.0

........................... 0.0
........................... 0.0

0.0
..0.0
..0.0
..0.0

0.0

41

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

NAIC 1..
NAIC 2..

e ...1,593,876

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed
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Annual Statement for the year 2015 of the VlCTORlA FlRE & CASUALTY COM PANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 1
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 as a Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
Industrial and Miscellaneous (unaffiliated)

8.1 NAIC Tttt | sessesssessenssn s ssenssenses | seessinssnsees 8,745,560 | ....ooveiieeieiieiieiiens | eeveissssssissisniens | s | e 8,745,560 | ...cooovrverrerinnn 204 | 10,104,641 | ..oooiveereienn 34 | 3,726,427 | ..o, 5,019,133
8.2 NAIC 2.ttt | sesens et nssennnn | sresssnssnsens 9,640,788 | ................ 1,659,532 | oo | e | e 11,300,320 | .coovverrernne 264 | 11,310,739 | oo 382 | 9,191,338 | oo 2,108,982
8.3 INAIC ...ttt | sebeei ettt | ateese sttt enes | srnesnei s 298,000 | ovooverrereirneirneerneeneins | e | e 298,000 | ..oovereerrireireinna 0.7 [ orerererneeerneninennes [ e 0.0 | 298,000 | ..ovveerrerrrirrieeineiineens
.............. 13,215,765 | ...............7,128,115

8.1

8.2
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Annual Statement for the year 2015 of the V|CTOR|A FlRE & CASUALTY COM PANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 1
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
9. Total Bonds Current Year
9.1 NAIC 1o () O 915,763 | .oovvvervnnee 17,441,204 | ... 3,133,750 | ..cccoe0nn5,224,282 | oo 4,549,817 | 31,264,816 | e 7229 | e XXX | i XXX o [ v 26,245,683 | ..o, 5,019,133
.................................................................................................................................... 9,640,788 | ................1,659,532 v XK e [ 009,191,338 | .l 2,108,982
9.8 Line9.7a5a % Of COL B.....coovveririreeeierieieceeecee e eeies | ceveeieieneissieneesenae VN [ [ 63.2
10. Total Bonds Prior Year
101 NAIC oo ssssssssssssssssnssssssssss | sonnssenssnnnnnnn 832,801 | i .11,865,392 118,331,817
102 NAIC 2.ttt sssssssas | sessesssesssessssesssssssnsssnsss | seees ...5,325,712 111,310,739

432,651 | ..o 17,191,104 | ... 11,620,966 | oo 359,848 | ..o 37,987
10.8 Line 10.7a58 % 0F COL. 8....couvuirrririiriniincnineieiscineisississinens | errneinerisssssiseesnsnes 15 | 580 | 392 | 1.2 | e, 0.1
11. Total Publicly Traded Bonds
111 INAIC Tttt ssessntne | sessesseeennssesans 915,763 | ovveeeenee 12,422,071 | oo 3,133,750 | .o 5,224,282 | .....cccovenn.. 4,549,817 13,224,374
NAIC 2.. ...1,531,806 9,148,327

11.8 Line 11.7a5@ % Of COL B....ovvveeeereeecese e
11.9 Line 11.7 as a % of Line 9.7, Col. 6, Section 9............c..ccceuennee.
12. Total Privately Placed Bonds
12,1 NAIC Lottt saes s sesssesssssasssssaens | seesssssisssssesssssesssesssnses | eevessssssensans 5,019,133 | covoieeeeeeceeeeeereiens | eeveereereesiessssssiensessens | eeveessesseeseessesensensesnsens | eeereenrenrene,019,133 | o b 17 | 5,107,443 | oo 172 | D00 G I 5,019,133
................ 2,108,982 | ..eoeeeeeeeeeeeeeieiens | eeeeereeeeiee e sentennens | erveeseseesaee s o2, 162,412

12.7 Totals...

12.8 Line 12.7 as a % of Col. 6

12.9 Line 12.7 as a % of Line 9.7, Col. 6, Section 9

(@) Includes $.....7,128,115 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b)  Includes§.......... 0 current year, §......... 0 prior year of bonds with Z designations and §.......... 0 current year, §......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the

Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.
0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on

Includes §.......... 0 current year, $.......... 0 prior year of bonds with 5* designations and §.......... 0 current year, §..........
the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1§.......... 0; NAIC2$

I 0; NAIC3S..

....... 0; NAIC4S...

..0; NAC5S.... 0;

NAICGS......... 0.
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Annual Statement for the year 2015 of the V|CTOR|A FlRE & CASUALTY COM PANY
SCHEDULE D - PART 1A - SECTION 2

pe of Issues

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subty
1 2 3 4 5 6 7

Distribution by Type

1 Year
or Less

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

Over 10 Years
Through 20 Years

Over 20
Years

Total
Current Year

Column 6 as a
% of Line 9.5

8
Total from Column
6 Prior Year

9
% from Col. 7
Prior Year

10
Total
Publicly Traded

1"
Total
Privately Placed

1.1

1.2
1.3
14
1.5

U.S. Governments
ISSUET OBlIGAtIONS.......ocvueveirricieieeiere et
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities..
Other Loan-Backed and Structured Securities...

................ 3,986,310

................ 3,986,310

................ 4,000,411

................ 3,986,310

2.1

22
23
24
25

Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities

3.1

3.2
3.3
34
35

U.S. States, Territories and Possessions, Guaranteed
Issuer Obligations
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities

4.1
42
43
44
45

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

Issuer Obligations
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities..
Other Loan-Backed and Structured Securities...

1,593,876

5.1
5.2
53
54
5.5

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed

Issuer Obligations

Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities
TOtAIS .. s

6.1

6.2
6.3
6.4
6.5

Industrial and Miscellaneous (unaffiliated)
ISSUET OBlIGAtIONS.......ocvriveiiriiericie s
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities............cocveurincereinenirneennens
Other Loan-Backed and Structured Securities

741

72
7.3
74
75

Hybrid Securities
Issuer Obligations
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities......
Other Loan-Backed and Structured Securities...

8.1

8.2
8.3
84
85

Parent, Subsidiaries and Affiliates
Issuer Obligations

Residential Mortgage-Backed SECUTItIES...........ovrvrrrrnrerrerreerenrirrinns
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities...
TOtAIS. ..ottt
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Annual Statement for the year 2015 of the VlCTORlA FlRE & CASUALTY COM PANY

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 1
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Columné6 asa Total from Column % from Col. 7 Total Total
Distribution by Type orLess Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed
9. Total Bonds Current Year
9.1 ISSUET OBlIGAIONS.......ceooeerieeieeiieiieeiece et iseesas | sreeessesinsss s (V1 I 23,966,534 1,957,532 | oo [0 | 25,924,066 | ....ooooovvvrrinnenn80.5 | i XXX | e XKX i [ 18,795,951 | 7,128,115
9.2 Residential Mortgage-Backed SECUTHIES.........c.vvreeemcererrrirnieneinees 915,763 ..3,115,458 .3,133,750 16,939,070
9.3 Commercial Mortgage-Backed SECUNIIES. ..........cvuurueruinrrinriinnienriines | e [0 (O 0 [ o0 | 0 s 0
9.4 Other Loan-Backed and Structured SECUtIES. .........cueevrerneireininens [ e {0 [0 P (U (O (O 0 | o000 | e XX | rnenecee XK i |0 | i 0
9.5 TOAIS ..ottt | feniens s neees 915,763 | ..vvvrerene 27,081,992 | ..o 5,091,282 | .....cccoeven. 5,224,282 | .............. 4549817 | oo 42,863,136 | .oooovvrvrriennenn100.0 | oo XXX i | e XK [ 00000000 35,735,021 | e 7,128,115
9.6 Line 95858 % 0f COL B....coouuuivnieicicieisiseeeeeieeiscenieniens | eneesiesseees s 2.1 | o 632 | o 119 | 122 | i, (L 100.0 | .ovvonee e XXX | e ek XK | e XK [ 834 | 16.6
10. Total Bonds Prior Year
10.11SSUET OBGAtIONS.....vvvvvverreerreesreeeeersseesseeesseessssssssssessessssssssssssees | eessessssnssssssssssssssmnsssns | sosessssesesns 16,048,849 | .............. JLORSTGTe 2 L T TSR ST DUNTIND 0, ¢, SRR BURISRTINY 0, ¢, RN U 27,018,098 | ... L1 I O IO, 19,748,243 | .............. 7,269,855
10.2 Residential Mortgage-Backed SECUMIES............vuuurvrrerniiniineineiinis | e 432,651 | oo 1,142,255 | oo 651,717 | covevrerene. 359,848 | ...coovrvrris 37,987 | oo XXX i [ e XX i [ i 2,624,458 | ....coovvverrins 8.9 | e 2,624,458 | ....oooiririinins
10.3 Commercial Mortgage-Backed SECUMHIES. ..........everrversrereeiinriinies | cersresessessssssessssssssnssens | sessessesssssssssssssssnsessons | sessessssssssssssssesssnssessons | sessessesssssessesssssessesss | sessssessssssssessasssssnssns
10.4 Other Loan-Backed and StrUCIUIE SECUMLIES. .........cuureruurrrrereieiinies | ceeerinsirersnsissisensssinsines | sevessessssssseesssssssessssens | sessessssssssssssessssssessessans | seesessssssssssssesssssessesss | sessssesssssssssessassnsssnsens
10.5 TotalS...cvvereererreirrirees 17,191,104 ...11,620,966 37,987
10.6 Line 10.5858 % Of COL 8.....ceurverrresnririsreessressresssessssnsssesssnnsssnnees | connensnessssssssssssnnees 1eD | covveesseesseeessneenns 58.0 | v 39.2 | 12 | e, 0.1
11. Total Publicly Traded Bonds
11,1 1SSUET OBlIGALIONS.......vvuveerieieireieeieiseeiseeseesees e ssseessenns | sersesssssnesssssssnessnees | sessessnensne 16,838,419 | ..o 1,957,532 18,795,951 | oo 439 | 19,748,243 | ..o 66.6 | ...cocvennene 18,795,951 | ..covvvenec. XXX
11.2 Residential Mortgage-Backed SECUNtIES...........oververeerrereerrisinereieee | e 915,763 | ...coevneee. 3,115,458 | ....ccouu.. 3,133,750 16,939,070 | .oovvevevieeeena 395 | 2,624,458 | 8.9 16,939,070 | XXX
11.3 Commercial Mortgage-Backed Securities.
11.4 Other Loan-Backed and Structured Securities . .
115 TOAIS ..ottt | eeeeesneisenesees 915,763 | .oovvveeenee 19,953,877 | .oovvvveine 5,091,282 35,735,021 | oo 834 | .. 22,372,701 | oo 755 | e 35,735,021 | ..coovveienee XXX
11.6 Lin€ 11.585@ % Of COL. 6. | cerneesseesseesseesessees 28 | e 55.8 | oo 142 | o148 | 127 | e 100.0 | .o )9, G IS ) .9, SO IO ), 9.0 T IO 100.0 | .oovvvrrnne XXX
11.7 Line 11.5as a % of Line 9.5, Col. 6, Section 9
12. Total Privately Placed Bonds
12,1 1SSUET ODlIGAtIONS........cvvererireiierieise et nes
12.2 Residential Mortgage-Backed Securities............coureurrnenrinerneeniineens
12.3 Commercial Mortgage-Backed SECUNIES...........cvvurrerrreneeneeneerneirens
12.4 Other Loan-Backed and Structured Securities............coccerevrerererunnnnn.
12.5 Totals....coconermerirerrinis
12.6 Line 12.5asa % of Col. 6
12.7 Line 12.5as a % of Line 9.5, Col. 6, Section 9
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Annual Statement for the year 2015 of the V|CTOR|A FlRE & CASUALTY COM PANY

SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1 2 3 4 5
Other Short-term Investments in
Mortgage Investment Parent, Subsidiaries

Total Bonds Loans Assets (a) and Affiliates
1. Book/adjusted carrying value, DECemDEr 31 O PHIOT YEAN..........oiuuiiiirieiiiriiis it ssessseses | sereesieseesssesssesseesseesssessenees 31,932,203 | oot | ceeesi ettt | Setes e 31,932,203 | .ot
2. Cost of Short-term iNVEStMENtS ACQUITE..........curvrirririiieriseis ettt essens s ssesss | sressessesssssessesssssessansnssnssns BTAA39,T2T | oottt saens | seresssssesess ettt sttt ssnaeses | esesisesesessetes et a et s rene BT4,439,727 | oo
3. ACCIUAL OF ISCOUNL.......ccvvvevireesiieris st | eeeb st e b s s 0 [ vt | et SRRt | Heeees Rt | eeRe R
4. Unrealized valuation INCIEASE (AECTEASE).........cuuwuiurerrririieieiieiseese st ssses bbbt bbetis | fetbebsees st e bbbt 0 [ ettt | Shieeieeb bbb bbbt n bt b e baee | HeRbsb e R bbb R bR bR bbbttt ienn | ShebeRe e bbb
5. Total gain (I0SS) ON GISPOSAIS..........ccverrerrirerirriieriieiritsi i bbbttt | Soretises ittt 0 [ ettt sttt sa bt stenes | Shseeseet et e E et R R e R R es R s bt eRfesbeetaee | seRieEeteREeet et e R s ee R bt R s es bt sttt en b e taens | SEeteReee R et e e R s Rt s Rt n s
6. Deduct consideration reCeived 0N dISPOSAIS.........c.rurwererrurrrrnririrnsssseesesseessessssssessessssssesssssssssssessessssssessessssssessasssnsss | sressesssssssssesssnsnssessanssessessns A0T,049,4171 | oottt ssstesesiets | eeteessse sttt st s et | sressesistestes s ten st nee 401,049,411 | oo
7. Deduct amortization Of PIEMIUM.........c.ccuiieiciiriee ettt s bbb stensas | sbsssessestess e s essen s e b ses s st s ses st st st 0 OO [P OE DO OO PR RPN
8. Total foreign exchange change in book/adjusted CarryiNg VAIUE............c.ciueiiniinciecre et nnes | freeesssssss s esb bbb sensees 0 | ettt ettt bbbt | freeb ettt b e bR bbb £ E bt nEens | 1ekseEiesEeeh et R et bR bt bR E st ekt nb st aetne | SheebebaeE s b et R b bR bbbt
9. Deduct current year's other-than-temporary impairment FECOGNIZEM. ...........cvuurerrerrerieierierirereseeseeeresereseesiesssenes | oreeisssns s 0 [ vttt sesns st neenrenes | seeesesteneaeesestene st st et st s st st eeeentententne | sessestenesessessaneessens st et sestent et sestensentnsresss | SEeseetsessentaeeee st eet et nE et R enE et e st
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)........cecurrrrnrrnirneinnrniiniiniinnens | veriesissssssesessssssssssesseees 5,322,519 | oo 0 | e 0 | oot 5,322,519 | oo 0

11.  Deduct total nonadmitted amounts

12. Statement value at end of current period (Ling 10 MINUS LINE 11)....c.vuiieiiiriniiniiniiiniinsinsisesseesessseesensesssssensssssssessns | osesssesssssssssssssssssssssssssssssessnes 5,322,519 | .o (O OO [0 I 5,322,519 | .o 0

Pool of Short Term Assets




Annual Statement for the year 2015 of the

VICTORIA FIRE & CASUALTY COMPANY

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt. C -Sn. 1
NONE

Sch.DB -Pt.C -Sn. 2
NONE

Sch. DB - Verification
NONE

Sch. E - Verification
NONE

Sch. A -Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch.A-Pt. 3
NONE

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 1
NONE

Sch. BA - Pt. 2
NONE

Sch.BA -Pt. 3
NONE

Si11, SI12, SI13, SI14, SI15, E01, E02, E03, E04, E05, E06, E07, E08, E09
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Annual Statement for the year 2015 of the V|CTOR|A FlRE & CASUALTY COM PANY

SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year
7

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 :_t 5 12 13 14 16 17 18 19 20 21 2
0 Current Year's
r Unrealized Other-Than- Total Foreign Stated
ei NAIC Rate Used Valuation Current Year's Temporary Exchange Admitted Contractual
g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) / Impairment Change in Effective | When | Amount Due & | Amount Rec. Maturity
CUSIP Identification Description Code[ n| CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.CV. Rate of | Rate of | Paid Accrued During Year | Acquired Date
us. - Issuer Obli
912828 PF 1 [US TRaSUTY NEiooooooiceeecccoseeccsseesseececcnenneeenenssssssssssssnneessssssssssnnnnnnenssssssssss | SDun | [ovvevveeenss e | o 3,950,938 |...101.449 |. 14,057,968 | . 14,000,000 3,986,310 B (CX()] G—— Py o 1.875 12,910 11/23/2010. | 10/31/2017.
0199999. U.S. Government - Issuer Obligations...............c.cvevereerereverereeeceereeeienenns 3,950,938 XXX .4,057,968 | . .4,000,000 | ....ccovnn. 3,986,310 | .coovvevererienanes 0]. ...(14,101)] .. . . XXX 12,910 XXX XXX
0599999.  Total - U.S. GOVEIMMENL. ..ot 3,950,938 XX s 4,057,968 | ............. 4,000,000 | ............ 3,986,310 | .oooovvicni (] [ (14,101 oo (] [ 0] XXX 12,910 XXX XX
U.S. Political of States, &F (Direct and - Issuer Obli
181093 WE 1 ‘Clark Cnty WA GORef....ccccoocvvviiunn | ....... || ......... 1 | ...... 15 1,663,455 |...109.493 | ............. 1,691,667 | .....oocouc. 1,545,000 | ............. 1,593,876 38,625 02/03/2008. | 01/01/2022.
1899999. U.S. Political Subdivisions of States, Teritories & Possessions - Issuer Obligations..................ccvierieeriiiininiieieeceee s ..1,663,455 XXX .1,691,667 | . .1,545,000 .1,593,876 .38,625 |. XXX XXX
2499999. Total - U.S. Political Subdivisions of States, Termitories & Possessions... ..1,663,455 XXX 1,691,667 |. 11,545,000 11,593,876 38,625 |. XXX XXX
U.S. Special Revenue & Special A Obli and all N Obli of Agencies and Authorities of and Their U.S. Political idential Mortgage-Backed
3138WE  RA 9 |FNMA POOIH#ASA98B0.........cuouieieniisieeiicieii sttt ..9,839,698 |...100.087 9,797,719 9,789,222 9,838,585 24,473 05/06/2015. | 05/25/2045.
3138YH U2 4 [FNMA Pool #AY4200. ..4,897,672 |...100.087 |. 4,874,504 | . 4,870,277 4,897,127 |. 12,176 05/20/2015. | 05/25/2045.
31419B  CT 0 |FNMA Pool #AE0981. . ...103.413 2,213,142 2,140,104 2,203,359 09/23/2011. | 03/25/2041.
2699999. U.S. Special Revenue - Residential Mortgage-Backed Securities.... XXX XXX XXX
3199999. Total - U.S. Special Revenue & Special A 1t Obligation: XXX XXX XXX
Industrial & Mi (Unaffiliated) - Issuer Obli
02666Q G7 2 |American Honda Fin Comp MT NE..........coovvriisiiinriiecccsccceceeens ...105.916 2,118,320 2,000,000 2,111,550 03/08/2013. | 09/21/2020.
075887 AW 9 [Becton Dickinson & Co SrNt.......cccceevunnne .. 101.389 | oo 1,155,829 | oo 1,140,000 | .........c... 1,186,346 03/07/2013. | 11/12/2020.
09062X AB 9 [Biogen Inc Sr Nt ..109.542 |. 11,095,419 | . .1,000,000 .1,101,637 |. 03/21/2013. | 03/01/2018.
151020 AE 4 |Celgene Corp Sr Nt ..104.944 | 11,049,442 | . .1,000,000 .1,055,999 |. 01/15/2013. | 10/15/2020.
19075Q AB 8 |Cobank ACB Sub Nt. . 111,943 11,399,289 |. .1,250,000 11,408,052 |. 03/15/2013. | 04/16/2018.
29250R  AS 5 |Enbridge Energy Parners LP SrNt........c.oooovvveciiinriiienccencins ..101.315 |. 21,013,151 | .1,000,000 .1,086,669 |. 04/11/2013. | 03/15/2020.
345397 WY 5 [Ford Motor Cr Co SrNt. ...98.184 |. ...981,838 |. .1,000,000 .1,000,000 |. 10/28/2014. | 11/04/2019.
361448 AP 8 [GATXCOM SENE.....ovvuciiiriicisciescss s 299.277 [ 992,765 | ... 1,000,000 998,732 03/14/2013. | 07/30/2018.
465685 AE 5 [ITC Holdings Com SrNL.......coviiiiiieiiriieiee e ..107.907 |. 1,079,074 |. .1,000,000 .1,084,763 |. 04/03/2013. | 01/31/2018.
502413 AZ 0 |L-3 Communications Corp Sr Nt ...104.032 |. 11,040,322 |. .1,000,000 |. 1,073,244 |. 01/14/2013. | 07/15/2020.
585055 AS 5 [Medtronic Inc SrNt.......o.coovvviinne ..107.680 | ............. 1,604,429 | ............ 1,490,000 | ............. 1,625,190 03/19/2013. | 03/15/2020.
63946C AD 0 |NBCUniversal Enterprise Sr Nt ....99.938 |. 11,499,064 | . .1,500,000 .1,499,531 03/20/2013. | 04/15/2019.
902494  AX 1 |Tyson Foods InC SrNt........cccooccrvueeeee ...102.671 1,650,000 |. .1,659,532 |. 09/11/2014. | 08/15/2024.
942683 AE 3 |Watson Pharmaceuticals Inc SrNt........... .. 111,505 | . 21,000,000 |....ccccenne 1,130,816 01/15/2013. | 08/15/2019.
89153U AE 1 |Total Capital Canada Ltd Sr Nt ...99.382 |. 999,600 01/10/2013. | 01/15/2018.
449200 AD 0 [Hyundai Capital Services Sr Nt. ..101.856 | .............1,018,559 | .............1,000,000 |............. 1,024,218 01/15/2013. | 09/13/2017.
71645W AR 2 |Petrobras Intl Fin Co Sr Nt ...74.500 |. ...298,000 04/02/2013. | 01/27/2021.
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligation: XXX . 0,343,879 XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated)................ccceereiviieiviniiciiccec s 21,318,255 XXX | ...........20,148,442 | ...........19,430,000 | ........... 20,343,879 XXX XXX
Totals
7799999. Total - ISSUET ODIGAtONS...........coeciieiiieciiiiciictc et 26,932,648 XXX | e 25,898,077 | ........... 24,975,000 | .......... 25,924,005 | .......... (123,654) .......... (331,836) [ ..o (U] [ 0 XXX XXX XXX | e 306,725 | ........... 977,815 XXX XXX
7899999. Total - Residential Mortgage-Backed SECUTMIES. ..o | eeniieninns 16,944,018 XXX | 16,885,365 | ........... 16,799,603 | ........... 16,939,071 | ..o 0 s (2,389) ] oo 0 i 0 XXX XXX XXX [ 42,891 | ........... 294,796 XXX XXX
8399999, Grand TOMAl = BONMS.........cvuieiriiiieieciet ettt b ettt ettt nsens | erieeenins 43,876,666 XXX | 42,783,442 | ........... 41,774,603 | ........... 42,863,136 | .......... (123,654) | .......... (334,225) [ ..o (1) [P 0 XXX XXX XXX | e 349,616 |......... 1,272,611 XXX XXX
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Annual Statement for the year 2015 of the VlCTORlA FlRE & CASUALTY COM PANY

SCHEDULE D - PART 2 - SECTION 1
Showing all PREFERRED STOCKS Owned December 31 of Current Year

CUSIP Identiicafion

Description

Code

rei
gn

Number of Shares

Par Value per
Share

Rate per Share]

8

Book/Adjusting Carrying
Value

Fair Value
9 10
Rate per
Share Used
Obtain Fair
Value Fair Value

"

Actual Cost

Dividends Change in Book/Adjusted Carrying Value
12 13 14 15 16 17 18 19
Current Year's Current Year's Other- Total Change in
AmountReceived Nonadmitied Declared | Unrealized Valuation (Amortization) / Than-Temporary BJACV. Total Foreign Exchange
Declared but Unpaid During Year but Unpaid Increase (Decrease) Accrefion Impairment Recognized (15+16-17) Change in B./A.C.V.

20

NAIC
Desig-
naion

Date
Acquired

NONE
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Annual Statement for the year 2015 of the V|CTOR|A FlRE & CASUALTY COM PANY

SCHEDULE D - PART 2 - SECTION 2
Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
314 7 8 10 11 12 13 14 15 16
r
or Rate per Current Year's Other- NAIC
ei Share Used Than-Temporary Total Change in Total Foreign Market
o Book/Adjusted | to Obtain Fair| Amount Received Nonadmitted Unrealized Valuation Impairment B./A.CV. Exchange Change in| Indicator Date
CUSIP Identification Description Code| n | Number of Shares Carrying Value Value Fair Value Actual Cost Declared but Unpaid During Year Declared but Unpaid | Increase (Decrease) Recognized (13-14) B./ACV. (a) Acquired
Common Stocks - Parent, idiaries and Affiliates
92612@ 10 5 |Victoria AUOMODIIE INS CO.......uuvuuciiiiiiicieiiciii s | ereiian OO I 3,000.000 +3,699.155 | ..o 10,797,464 7,083,931 | oo e | i 126,952 126,952 06/06/2012.
92613# 10 2 |Victoria Specialty Ins Co .1,000.000 |. ....3,509.053 3,509,053 2,500,000 1,633 1,633 |.. 02/09/1996.
92624# 10 9 |Victoria National Ins Co. .1,000.000 |. ....3,627.640 3,527,640 2,500,000 5,499 5,499 01/11/1996.
92628@ 10 7 |Victoria SelectIns Co.......cccoocovvuuunne .1,000.000 |. ...8,455,234 | ....8,455.234 8,455,234 5,250,021 118,633 118,633 |.. 05/25/1994.
9199999. Total - Common Stocks - Parent, Subsidianes and AfflIAIES...............ocviiirrieierireeeeeeee ettt esen e etetesesesssn s seeeeeeeestese s s senananes 26,289,391 XXX ..17,283,952 0 0 252,717 0 252,717 XXX
9799999, TOtal = COMMON SHOCK. ...ttt e etite et ees s st eenierin s 26,289,391 XXX . . 17,283,952 | .. 0 0 252,717 | ... . 0 252,717 XXX
9899999. Total ComMON AN PrEfRmBA SIOCK..........c.iuiiiiiiiiieiee ettt ettt ees | febeb et b e et s s s et et b b nies e 26,289,391 XXX 26,289,391 ...l 17,283,952 | oo 0 0 0 252,717 | ..o 0 252,717 XXX
(a) For all common stocks bearing the NAIC market indicator "U" provide: the number of such issues.......... 0, the total $ value (included in Column 8) of all such issues §.......... 0.
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Annual Statementfor the year 2015 ofthe V|CTOR|A FlRE & CASUALTY COM PANY

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends|
Bonds - U.S. Special Revenue and Special A

3138WE  RA 9 | FNMA Pool #AS4980  3.000% 05/25/45. 05/06/2015........ Goldman Sachs & Company. 9,839,698 9,789,222

3138YH U2 4 | FNMA Pool #AY4200 3.000% 05/25/45 05/20/2015........ Barclays Capital 4,897,672 ...4,870,277

3199999. Total - Bonds - U.S. Special Revenue and Special A ments 14,737,370 | .. ..14,659,499

8399997. Total - Bonds - Part 3 14,737,370 | e 14,659,499

8399998. Total - Bonds - Summary ftem from Part 5 8,383,568 8,340,501

8399999. Total - Bonds 23,120,938 23,000,000

9999999. Total - Bonds, Preferred and Common Stocks 23,120,938 XXX
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Annual Statement for the year 2015 of the V|CTOR|A FlRE & CASUALTY COM PANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1 12 13 14 15
F Current Year's Bond Interest/
or Unrealized Other-Than- Total Foreign Foreign Stock
e Prior Year Valuafion Current Year's Temporary Total Change in Exchange Book/Adjusted Exchange | Realized Gain|  Total Gain Dividends Stated
g| Disposal Number of Shares of| Book/Adjusted Increase (Amortizafon) / | Impairment BJACV. Change in Carrying Valueat | Gain (Loss) | (Loss)on (Loss) on Received Contractual
CusIP Description n Date Name of Purchaser Stock Considerafior Par Value Actual Cost Carrying Value (Decrease) Accrefion i (11+12-13) BJACV. Disposal Date on Disposal Disposal Disposal During Year | Maturity Date
Bonds - U.S. Special Revenue and Special A
314198 CT 0 ‘FNMA Pool #AE0981  3.500% 03/25/41 420,855 | ........... 420,368 | ......cooooorriis e (12204) [ o [ (12,204) [ e 408,164 | [ 03/25/2041.
3199999, Total - Bonds - U.S. Special Revenue and Special A 1t 420,855 | ... 0 0 XXX
Bonds - Industrial and Mi
71645W AR 2 ‘Peh’obras Intl Fin Co Sr Nt .647,892 638,543 (2,446) (2,446) (72,621) 01/27/2021.
3899999. Total - Bonds - Industrial and Miscellaneou: . 647,892 | ....ooeuv 638,543 0 (2,446) 0 (2,446) 0].. ..636,006 |............0 [ ... (72,621) XXX
8399997. Total - Bonds - Part 4 ... 1,068,747 | ... 1,068,911 | ... 0 [......(14,650) | ................. 0. (14,650) | ............... [ 1,044,260 |.............0 |...... (72,621)]..... XXX
8399998. Total - Bonds - Summary ltem from Part 5... 8,383,568 (2,917) (2,917) 8,380,651 ..48,494 ......81,585 XXX
8399999. Total - Bonds..... ........9,400,783 |........9,348,665 | ........ 9,452,315 | .......... 1,058,911 | .o 0 oo (17,567) | oo 0 (A0 — 0] 9,424,911 |.. 20 [ (24,127)]........(24,127) | ..... 116,901 XXX
9999999, Total - Bonds, Preferred and Common StOCKS.............cc..curiiiiiiiiiciiiciiiiiciiciiens s ....9,400,783 XXX vn9,452,315 | 01,058,911 | 0 |.eeeee(17,567) | v 0. (17,567) [ .o.cvvvenn 0f........ 9424911 | ... 0. (24,127)] ........ (24,127)..... 116,901 XXX
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SCHEDULE D - PART 5

Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 1" Change in Book/Adjusted Carrying Value 17 18 19 20 2
12 13 14 15 16
Current
F Year's Other-
or Unrealized Than- Total Foreign |  Foreign Interestand Paid for
e Par Value (Bonds) Book/Adjusted Valuation Current Year's Temporary Total Changein | Exchange | Exchange | Realized Gain Total Gain Dividends Accrued
g Date Disposal or Number of Carrying Value at Increase (Amortzaton) / |  Impairment BJACV. Changein | Gain (Loss) (Loss) on (Loss) on Received | Interestand
CUsIP Description n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) Actual Cost C Disposal (Decrease) Accrefon i (12+13-14) B./A.CV. | onDisposal Disposal Disposal During Year | Dividends
Bonds - U.S. Special Revenue and Special A
3138WE RA 9 |FNMA Pool #AS4980  3.000% 05/25/45.............cccovvvvrvvrevnnins | 05/06/2015| Goldman Sachs & Company................. 12/01/2015 | PaydOwn.......c.ovvvecriiiicceisisiescnnis | e 317,347 | oo 318,983 | ........... 317,347 S1T,347 | | e (1,636) | covoovvererecns e (1,636)
3138BWE RA 9 |FNMA Pool #AS4980 3.000% 05/25/45..........cccovvvvriniinninnes .| 05/06/2015 | Goldman Sachs & Company................. 09/29/2015 | THI Holdings INC.........ccoovvverivniiiniiniias s 7,893,431 |......... 7,934,131 |......... 7,982,074 | .......... 7,933,580 (551) (551)
3138YH U2 4 |FNMA Pool #AY4200 3.000% 05/25/45...........ccocuviiniincianinn | oo 05/20/2015 | Barclays Capital.... 12/01/2015 | Paydown. ...129,723 .130,453 | .. 129,723 129,723 || (730) (730)
3199999, Total - Bonds - U.S. Special Revenue and Special A ts .8,340,501 |.........8,383,567 |... ,429,144 .8,380,650 (2,917) 0 2917)] e 0f 0 , , |
8399998. TOHAL - BOMAS. ... LE LR | eriinies 8,340,501 |......... 8,383,567 |......... 8,429,144 8,380,650 (2,917) 0 N7 e 0] s 0] 48,4% ... 48,4% |...... 81,585 | ...... 6,950
9999999. Total - Bonds, Preferred and COMMON SIOCKS.............ouuiiviiiiiiiiiiiiicie e et orrnn8,383,567 |......... 8,429,144 | .......... 8,380,650 (2,917) 0 (2,917) 0 (V) I 48,494 | ........ 48,494 |....... 81,585 | ...... 6,950




Annual Statementfor the year 2015 of the VICTORIA FIRE & CASUALTY COM PANY
SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 Stock of Such
Naic Valuation Company Owned by
NAIC Method (See Do Insurer's Insurer on Statement Date
Company Purposes and Asses Include 9 10

Code or Alien | Procedures Manual|  Intangible Assets

Insurer of the NAIC Connected with Holding!
Description Identification Investment of Such Company's Total Amountof Such Book/Adjusted Carrying
CUSIP fiicati Name of Subsidiary, Controlled or Afiliated Company Foreign Number Analysis Office) Stock? Intangible Assets Value Number of Shares % of O
Common Stocks - U.S. Property and Casualty Insurer
92612@ 10 5 |VICTORIA AUTOMOBILE INSURANCE CO........ccorirniineirieiinssciissiensssinninns | o [ evinniis 10644 |............... 2CB1 | e (0 10,797,464 3,000.000
92613# 10 2 [VICTORIA SPECIALTY INSURANCE CO. 1,000.000 ...
92624# 10 9 [VICTORIA NATIONAL INSURANCE CO...

,000.000 | ...
................. 8,455,234 |.................1,000.000
..26,289,391 XXX
6,289,391 XXX
..26,289,391 XXX

92628@ 10 7 |VICTORIA SELECT INSURANCE CO........cccvriviriririiiicieiiieriecincesieieeis e
1199999. Total - Common Stocks - U.S. Property and Casualty Insurer.
1899999. Total - Common Stocks..
1999999. Total - Preferred and Common Stock

1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: $.....41,041,837.
2. Total amount of intangible assets nonadmitied §.......... 0.

SCHEDULE D - PART 6 - SECTION 2

1 2 4 Stock in Lower-Tier Company Owned
Total Amount of Indirectly by Insurer on Statement Date
Intangible Assets 5 6
Included in Amount
Name of Company Listed in Section 1 Shown in Column 7,
CUSIP Identification Name of Lower-Tier Company Which Controls Lower-Tier Company Section 1 Number of Shares | % of Outstanding

NONE

E16
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Annual Statement for the year 2015 of the V|CTOR|A FlRE & CASUALTY COM PANY

SCHEDULE DA - PART 1

Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year
1 2 Codes 5 6 7 8 Change in Book/Adjusted Carrying Value 13 14 Interest 21
3 |4 9 10 1" 12 15 16 17 18 19 2
F Current Year's Amount Due and
or Other-Than- Total Foreign Accrued December
e Unrealized CurrentYear's Temporary Exchange 31 of Current Year
g Date Maturity Book/Adjusted | Valuation Increase| (Amortization) / Impairment Change in onBond Notin | Nonadmitied Due Efectve | When | AmountReceived| Paid for Accrued
CUSIP Identfication Description Code |[n| Acquired Name of Vendor Date Carrying Value (Decrease) Accrefon Recognized B./A.CV. Par Value Actual Cost Default and Accrued Rate of Rate of Paid During Year Interest
Other Short-Term Invested Assets
Nationwide Cash MGME PA...........coooc oo ... | [12131/2015 [ various 12/31/2016. 5322519 [ || 5322519 5322519 ..0.148
9099999. Total - Other Short-Term Invested Assets 5,322,519 0. 5,322,519 0 0] XXX
9199999. Total - Short-Term Investment: 5,322,519 0 0 5,322,519 0 0 XXX




Annual Statementfor the year 2015 of the VICTORIA FIRE & CASUALTY COM PANY

Sch.DB -Pt. A-Sn. 1
NONE

Sch. DB - Pt. A -Sn. 2
NONE

Sch.DB -Pt. B - Sn. 1
NONE

Sch. DB -Pt. B - Sn. 2
NONE

Sch.DB -Pt. D - Sn. 1
NONE

Sch. DB-Pt. D-Sn. 2
NONE

Sch. DL - Pt. 1
NONE

Sch.DL - Pt. 2
NONE

E18, E19, E20, E21, E22, E23, E24, E25



Annual Statementfor the year 2015 of the VICTORIA FIRE & CASUALTY COM PANY

SCHEDULE E - PART 1 - CASH

1 4 5 6
Amount of Interest Accrued
Rate of Amountof Interest December 31 of Current
Depository Code Interest Received During Year Year Balance
Open D
JP Morgan Chase.......... CLEVELAND, OH......cooooviviicicieiieieieieee e | caevenas 1,438,374
The Bank Of New York Mellon. NEW YORK, NY ....oviiiiiiiiiininisccnesssnsessseesessnssssenes | ceniens 4,547
US BaNK......ociiiiiiciis s CLEVELAND, OH.....coooiviiinics s | s 189,482
US Bank SAINTPAUL, MN.....ooiiiiiiicisissc s [ o 160,162
0199999. Total - Open Depositories XXX 0 0 1,792,565
0399999. Total Cash 0N DEPOSIL.............ovvurererirrirrerieriirierieieiericeeriees XXX 0 0 1,792,565
0599999. Total Cash XXX 0 0 1,792,565

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

(

1. January. (5,781,088) | 4. April (4,096,642) | 7. July.
2. February (4,355,375) | 5. May. (4,395,874) | 8. August
3. March (3,828,590) | 6. June. (2,465,089) | 9. September.

3,026,165) | 10. October.

11. November.

1,509,245

1,649,101
1,899,618

12. December.

3,351,920
1,792,565

E26
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Annual Statement for the year 2015 of the VlCTORlA FlRE & CASUALTY COM PANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1
Description

2
Code

3
Date Acquired

4
Rate of Interest

5
Maturity Date

6
Book/Adjusted Carrying Value

7
Amount of Interest Due & Accrued

8

Amount Received During Year

NONE




Annual Statementfor the year 2015 of the VICTORIA FIRE & CASUALTY COM PANY

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Beneitof All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusfing Carrying Book/Adjusfing Carrying
States, Etc. Deposit Purpose of Deposit Value Fair Value Value Fair Value
1. Alabama
2. Alaska.
3. Arizona . . .
4. Arkansas FOr protection Of STAtE'S PR'S.......evieeeiieiiciei s | e | e | e 109,624 | ..o 111,594
5. California.
6. Colorado
To COMNECHCUL......ciiiieeeeee T i | bbb bbb bbb sieis | bnbebieseb e bessnbebess | sibebinie s st nsb st enies | cesbesietesenies e eniesnns | crsbeniess et
8. Delaware
9. District of Columbia . .
10 Florida......cccooeeeiiiieeceiens FOr protection Of StatE'S PR'S.......vveeiiieiiciiic s | seieneesn e | s | e 199,315 | vovvcerene 202,898
11.  Georgia.... For protection of state's PR'S..........cceiiiriicce e 44,846 45,652
12, Hawaii
13.  Idaho
14, llinois L e | bt [ erieniinn i | et | e
15, Indiana.........
16.  lowa
17, K@NSES.....oocccsenen K | s | s | s | s | s
18.  Kentucky
19.  Louisiana
20, Maine......ccooevrnvicinecieeeed ME | [
21, Maryland e s
22.  Massachuse For protection of state's ph's
238 MiChigan........c.oovvcecmicieeee M s
24, MIMNESOMA.......oveeerverrneee e N[ | | e | s | s | s
25.  Mississippi
26.  Missoufi..........
270 MONANA. ...l MT [ s | s [ s | s
28.  Nebrask
29.  Nevada
30.  New Hampshire INH [ oot | sttt nnentne | ersensensensentnnsessnnennes | erresteneensenien et | erenies
31, New Jersey.. e .
32.  New Mexict For protection of state's ph's ..313,922 |.
33, New York.. R
34, North Carolina...........cccccoeeunnne NC|..... B... | For protection 0f State's Ph'S..........ccciiiiiiiiiii et | et niens | e | e 298,973
35.  North Dakota. .
36. For protection of all ph's 2,042,984 | .............. 2,079,709
37, OKIBNOMA........ovcveiriieeee s OK [ | | e | s | e | s
38.  Oregon.
39.  Pennsylvania
40 RNOdE ISIANd..........ooriccecc e RE| | e | s [ s | s | s
41, South Carolina
42. South Dakota.
43.  Tennessee
1 D, O O OSSO OSSO PO SRR
45.  Utah
46.  Vermont... . .
47, Virginia.....c.ooocvecerncd For protection Of State's Ph'S.........ovuciiiiiiii et | et | e | e 298,973 | .o 304,348
48.  Washington.
49.  West Virginia
50.  Wisconsin
51 WYOMING. oo WY i bbb bbb bbb bbb bbbt ns | Hebeb bbbt | st bbb | et | et
52. American Samoa.
53.  Guam
54, PUEHO RICO.......oovuivriiececee PR i [ s | e | e | e | s
55.  US Virgin Islands..
56.  Northern Mariana Islands.
57, Canada.........ccccoervinvinieene  CAN i | s
58. XXX
59. XXX
DETAILS OF WRITE-INS
BBOT. oo enes | erereriees | ettt | sentrenes et | e [ e
BB02. oo s [ e | bbb | fesb s | s [ s
BBOB. oo [ et ees | e bbbt | seriienes e | et [ e
5898. Summary of remaining write-ins for
line 58 from overflow page............ XXX XXX 0 ...0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above)...........cccceevuriennns XXX XXX e 0 .0 0 0

E28
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