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Annual Statement for the year 2015 of the Falls Lake National Insurance company

SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:
1.1 U.S. tr@aSUMY SECUMHES.......ucvueerireieeieiiieieieseiseie s sebsensssisens | sebeeessnsen 4,368,872 |............ 6.6 | v 4,368,872 | ..o (110 I 4,368,872 |............ 6.6
1.2 U.S. government agency obligations (excluding mortgage-backed
securities):
1.21 Issued by U.S. gOVEMMENt GENCIES.......veuvrrerrereirrrrnrereeeresssneseienns | sereesnssessssesnssensnnssens (O] I 0.0 | o (0 (0 (0] 0.0
1.22 Issued by U.S. government sponsored agenci€s...........ocevreerevenns | woevvevenrenenens 986,617 |............ 15 | e 986,617 | .ovovvererirriririennns (O I 986,617 |........... 15
1.3 Non-U.S. government (including Canada, excluding mortgage-
DACKEA SECUMEIES).....cvervveiriiiieicisiesie e ssesnss | sebessesesssssssensessssneen (0] I 0.0 | oo (01 (0 (O] I 0.0
1.4 Securities issued by states, territories and possessions and political
subdivisions in the U.S.:
1.41 States, territories and possessions general obligations.............coveers | vevreerrerneereersinrneinnd (V] I (00 (01 P 0 (] I 0.0
1.42 Political subdivisions of states, territories and possessions and
political subdivisions general obligations............c.ccoeveeerereenenerenneens | cevevrrrennnenen 176,396 [ i l0.3 | i 176,396 |0 | 176,396
1.43 Revenue and assessment obligations 2,407,802
1.44 Industrial development and similar obligations.............c.ccccoeveeveveiees | ovveirireienae, 240,901 |........... 04 | oo 240,901 | .o (01 T 240,901
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMA............ccoovevvercereeeienieeeens | ceereresneeiesnenierenses v 0.0 | oo (01 0 [ e (0] 0.0
1.512 Issued or guaranteed by FNMA and FHLMC..........cccccoevevecnie | veeiiennnnn2,190,519 | 3.3 | 2,190,519 .o, (V1 I 2,190,519 |............ 3.3
1,513 All OtNE ..ottt stensnssens | senesessessassnssessenssnsan (V] I (00 (01 DO 0 (V] I 0.0
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA........... | ceeveeveneirniniinnennennd (0] I 0.0 [ o (0 (0 (0] 0.0
1.522 Issued by non-U.S. Government issuers and collateralized
by mortgage-based securities issued or guaranteed
by agencies Shown in Lin€ 1.5271........covvieinieeieinieeieen | v (O] I 0.0 | oo (01 (0 (O] I 0.0
1,523 All ONEI ..ottt sstenssssens | sensessessessnssessenssnenn (V] I (00 (01 D [0 (V] I 0.0
2. Other debt and other fixed income securities (excluding short-term):

© o N o

21

22
23

Unaffiliated domestic securities (includes credit tenant loans and
hybrid securities)
Unaffiliated non-U.S. securities (including Canada
Affiliated securities

Equity interests:

3.1
32

3.3

34

3.5

Investments in mutual funds
Preferred stocks:

3.21 Affiliated
3.22 Unaffiliated
Publicly traded equity securities (excluding preferred stocks):
3.31 Affiliated
3.32 Unaffiliated
Other equity securities:
3.41 Affiliated
3.42 Unaffiliated
Other equity interests including tangible personal property under lease:
3.51 Affiliated
3.52 Unaffiliated

Mortgage loans:

4.1
42
43
44
45
4.6

Construction and land development
Agricultural
Single family residential Properties..........covvevereernrenririnrnreseessssseseeeseenens
Multifamily residential properties.
COMMENCIAl [OANS.......cvvereriierirrie et
Mezzanine real €state I0aNS..........cocueieiueeniiniireiieesee s

Real estate investments:

5.1
52

53

Contract loans

Property occupied by COMPANY.........cccocurieieiiiriieieiesseie s
Property held for production of income (including $.......... 0 of

property acquired in satisfaction of debt)............cccocvevierieieiiieecieenns
Property held for sale (including §.......... 0 property acquired in

satisfaction of debt)

DBIIVAIVES. ...ttt nnn

Receivables for securities
Securities lending (Line 10, Asset Page reinvested collateral)...
. Cash, cash equivalents and short-term investments...........cccoooveneurnininennees
. Other invested assets
. Total invested assets

.............................. 0 [oieenn00 | i 0 0 .00
.............................. 0 [riieenn0.0 | i 0 0 0.0
......................... O RSN | B ISR 0
......................... 0 [ om0 | iiinn0.0
......................... O RSO | B ISR 0
......................... 0 | covvmrrnceisneinen0 | iiinn0.0
......... 9,9, 9, SO (R0, 9, GRS B, 0,0, %
......................... 0. 9,466,871 | ......... 143
......................... 0 | iinriinninnnnn825 ..o 0.0
......................... 0].....06,285,605 |.......100.0
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Annual Statement for the year 2015 of the Falls Lake National Insurance company

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PHIOE YEAT ..ottt bbb s bbb s bbb bbb bbb bbbt ens
2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B).............ccceueireeieieieiseisie sttt 0

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.coveviveieirciceseeee e 0

3. Current year change in encumbrances:

3.1 Totals, Part 1, COIUMN 13, ...ttt 0

3.2 Totals, Part 3, COIUMN 11 ...ttt 0
4. Total gain (10ss) 0N diSP0SalS, Part 3, COIUMN 18.........c.ciiiiiieiicicicie ettt b bbbttt nen
5. Deduct amounts received on disposals, Part 3, Column 15...........cc.cecuenneee. NNE .................................................................................
6. Total foreign exchange change in book/adjusted carrying value:

8.1 Totals, Part 1, COIUMN 15. ...ttt bbb 0

6.2 Totals, Part 3, COIUMN 13. ...ttt 0
7. Deduct current year's other-than-temporary impairment recognized:

7.0 Totals, Part 1, COIUMN 12. ...ttt 0

7.2 Totals, Part 3, COIUMN 10, ..ot ess st 0
8. Deduct current year's depreciation:

8.1 Totals, Part 1, COIUMN 11 ..ottt 0

8.2 Totals, Part 3, COIUMN ...ttt 0 0
9. Book/adjusted carrying value at end of current period (LINES 1+2+3+4-5+8-7-8)..........ccccrrvrerrirereiieiseesce ettt b st s st s s sse s sneas 0
10.  Deduct total NONAAMItIE BMOUNES.........c..ierieririieeireeireiesie et bbb bbbt 0
11, Statement value at end of current period (LiNe 9 MINUS LINE T0).........evuiurirriirrerieiisissis s ssessss s ssssssssssssessessssssessessessssssessessssssessassssssessassenssnssessesssssessasssnssns 0

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHOT YEAI. ..o ittt sttt st
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).........ociuriiiriereieencre ettt ss e 0

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........cceuiuiuereieieiiseeseese et s 0
3. Capitalized deferred interest and other:

3.1 Totals, Part 1, COIUMN 12 ...ttt ettt a bbb a ettt et st b st b a e et s st st et s s st et enabanes 0

3.2 Totals, Part 3, COIUMN ...ttt bbb ettt 0
4. ACCTUAL OF QISCOUNL........oeuiieiitiieiie it bbb
5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, COIUMN O........ouiiiiiiiecie bbb 0

52 Totals, Part 3, COMN B N 0 NE ............................. 0 0
6. Total gain (loss) on disposals, Part 3, Column 18..........c.cccovevervrrerrcrrerenn JJ . N ' ....... SRR 0
7. Deduct amounts received on disposals, Part 3, COIUMN 15.........c..cciiicieiseeee sttt s s e bbb et e e 0
8. Deduct amortization of premium and mortgage interest points and COMMItMENE fEES...........ccocviiuiiiiiriieee bbb 0
9. Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, COIUMN 13 ...ttt 0

9.2 Totals, Part 3, COIUMN 13, ...ttt 0
10. Deduct current year's other-than-temporary impairment recognized:

101 Totals, Part 1, COIUMN 1.t es st 0

10.2  Totals, Part 3, COIUMN 10........uiviriuiriirereseiiresiesesee st esesss st 0 0
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-84+9-10)........ccceerrerrrrireriereeseeiesesssese s ssasens 0
12, TOtAl VAIUBHON GlIOWEANCE.........oourvereeieaiiseeisei s8R 0
13, SUDLOLAl (LINE 11 PIUS LINE 12).....cuveeiicreeeieieiees ettt e es st ae s et b st s st st es b s s e b e b e s b s s st e bbb st e b s b et s e s bbb st b b s bae s s st ense st 0
14, Deduct total NONAAMIEA @MOUNES.........c...cvirueririiseriereseese st ese s8R 0
15.  Statement value at end of current Period (LINE 13 MINUS LINE 14).......c.iireieieicieece ettt es sttt b ss st st s st et b es s s s seensesnaas 0
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© o N o
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1.
12.
13.
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12.

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying valug, DECEMDET 31 Of PHOE YEA..........cciueieiiiiiciieieisits ettt sttt bbb s bbbt s st s bbb bbb ns e 0
Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8).........c.cccueiieeieieiesre et 0

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.ccveiriieieiieieeseese e s 0 0

Capitalized deferred interest and other:

3.1 Totals, Part 1, COIUMN 16.........ccueiiieiecie ettt ettt bbb bbb a s a bbb 0
3.2 Totals, Part 3, COIUMN 12........iiiiieiicie ettt ettt bbb s et 0 0
ACCIUAL OF QISCOUNL. ... vttt sttt s s s st b8 8284 R s8R R bR st b sttt es 0

Unrealized valuation increase (decrease):

5.1 Totals, Part 1, ColumN 13......ccoouirrriecrreseesee st . 0 W W B 0
5.2 Totals, Part 3, Column 9........cccoevirnireeeeseeeeseessisse s ) - B i, 0

Total gain (10sS) 0N diSPOSAIS, PArt 3, COIUMN 19........c.iiieiieieteisetcseeite ettt bbb s s s et bbb e et s s s bt s bbb s s sas s s naenes

Deduct amounts received on disposals, Part 3, COIUMN 16............cccoviieiiiieieicieees et ettt st et s e b s e sss st et s st st s st s s s st aes e

o | | |©

Deduct amortization of Premium @Nd AEPIECIAtON............c..iveveireee ettt e bbbt a s bbb s ettt s s st s s s sttt b st s s s b e e sers s st

Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17......oieeieiierieie sttt 0
9.2 Totals, Part 3, COIUMN T4.........iieieeie ettt 0 0

Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIUMN 15, ...ttt r s 0
10.2  Totals, Part 3, COIUMN 1. ...ttt ettt n s e s s sses et 0

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+8-7-849-10)........cceverririrereirereiesce ettt saenes

Deduct total NONAAMILEEA BMOUNES..........c.ccviveiteieicies ettt et s st seb bbb s et s b s ettt s s b b s s e e s b sa st st s st enee

o |o |o |©

Statement value at end of current period (LiNE 11 MINUS LINE 12).......vueieiriririineieie et sssessessessssss st sssssssessssssssessessssssessesssssssssessassssssessesssnssessessansssssessasssnssns

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

Book/adjusted carrying value, DECEMDET 31 O PHIOT YBAI.........ccuiuriiereieiiecireie ettt e et s e s bR E e f bbbt bbb es 47,122,001

Cost of bonds and stocks acqUIred, Part 3, COIUMN 7...........cocuiuieieiccee ettt bbbttt bbb bbbttt 30,385,695

ACCTUAL OF QISCOUNL. ...ttt sttt et st bbb s s b s bbb s s s b s s s 442 b s bt s s bbb s bbb bbb st s st ns st 10,717

Unrealized valuation increase (decrease):

A0 PAM T, COIUMN 121ttt bbb 0

4.2 Part2, SEction 1, COIUMN 15........iiiiriiiir st 42,122

4.3 Part2, SECtON 2, COIUMN 13........ itk 1,287,628

A4 Pt 4, COIUMN Tttt ees s eeess et st E R8RSR 0 1,329,750

Total gain (10ss) 0N diSP0SalS, Part 4, COIUMN 19.........c.iuiiiieieie ettt bbb s bbb s bbb s s bbb bbb et nen (16,087)

Deduct consideration for bonds and stocks disposed 0f, Part 4, COIUMN 7...........c.cuiuieiiirieeesee ettt sttt 21,971,944

Deduct amMOrtiZation Of PIEMIUM...........c.ciueieieiiieieisctee ettt bbbt bbb bbb s st s s bbb s bbb bbb s bbb bbbt es bbb e st st 42,223

Total foreign exchange change in book/adjusted carrying value:
8.1 Pt 1, COIUMN 15.....cooiiiieiierieeise ittt 8RR
8.2 Part2, SECON 1, COIUMN 19....... ittt
8.3 Part 2, SECHON 2, COIUMN 16........cuuuiermirireceiiemieeeieesiesie bbbt
8.4 Part 4, COIUMN 15......coouivirriiueiiseeeise it sssses st

o O O |©o

Deduct current year's other-than-temporary impairment recognized:

9.1 P, COIMN T4ttt 0
9.2 Part2, SECHON 1, COIUMN 17 ...ttt 0
9.3 Part2, SECHON 2, COIUMN T4........o it 0
94 Part4, COIMN 13ttt R 0 0

Book/adjusted carrying value at end of current period (LINES 1+2+3+4+5-8-T+8-9).........cevererireieiiesie ettt sttt st st sa s 56,817,909

Deduct total NONAAMILEEA BMOUNES.........eveiiiieieiciecisie ettt 8 AR Rttt 0

Statement value at end of current period (LiNe 10 MINUS LINE T1).......cicuiriieiiicsceiceieeteee ettt b st bbb s et bbbt es st s s banes 56,817,909
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Annual Statement for the year 2015 of the Falls Lake National Insurance company

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States.. ..4,368,872 4,360,580 ..4,359,202 4,375,000
Governments (Including all obligations 2. CaNada.. ..o [ e [0 [0 (01 RN 0
guaranteed by governments) 3. Other Countries......oovrrrinee [ orrnrnsisisisssesissessins [0 [0 [0 U 0
4, TOtaIS.cooveererrresssressnrriisnnes | e 4,368,872 | ..o 4,360,580 | ..ooeorsirririsrrienns 4,359,202 | oo 4,375,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. Totals....oovirrierirsisrnsnn [ [0 [0 [0 O 0
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. TotalS....ooooivieieieeiiicseies | e 176,396 | oo 186,408 | ..o 177,980 | oo 150,000
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. TotalS.oocrenssrisssiinsssiisnns | v 5,825,839 | .o 5,929,053 | .o, 5,836,240 | .ooovviiiiiis 5,407,757
Industrial and Miscellaneous and Hybrid 8. United States........cccoeuvervecees | v 292,185 | oo 291,810 | oo 299,416 | .ovoeveeereieinns 290,000
Securities (Unaffiliated) 9. Canada.......ccoevevererieiieeis | e 0 | (01 TR (01 TN 0
10. Other Countries.......ccoovienes | e, 0 [ 0 [, 0 [, 0
11, Totals...ooooerrnrirsscicnsscinss [ i, 292,185 | .o, 291,810 | oo 299,416 | oo 290,000
Parent, Subsidiaries and Affiliates 12, TotalS.....veeeeveeeveeceeeeeeces Lo (01 U [0 O (01 O 0
13. Total Bonds.......ccssssvensssnes | covvensiiiiinnien, 10,663,292 [ ..cooovriiiiniieenes ON(Y R — (ST KT — 10,222,757
PREFERRED STOCKS 14. United States.......cooevvvmmerenns [ covvrnneeriinneienne 2,041,058 | oooveererrireennn 2,046,540 | ..oovvvrerriinenns 1,998,936

Industrial and Miscellaneous (Unaffiliated)

Parent, Subsidiaries and Affiliates

. Total Preferred Stocks

COMMON STOCKS 20. United States......cc.ueeeermeens | eermeeremnnererseeesnesreneend LU R (U PO 0

Industrial and Miscellaneous (Unaffiliated) 21, Canada.......ccooeeeiereeierenns | e [0 T [0 RN 0
22. Other Countries......coocuvvirens | eoneriesiiiiiissi i 0 ], 0 i, 0

23. TotalS....ooieisisisiicicsies | o) 0 i 0 [, 0

Parent, Subsidiaries and Affiliates 24, TotalS....ooiesiiiiiiiiiiciices | i 44,113,559 | oo 44,113,559 [ oo 38,231,475
25. Total Common StocksS....... | ccoccvvvciriennnce 44,113,559 [ .o, 44,113,559 | .o, 38,231,475

26. Total StOCKS...cmmreeesissirnssnse | v 46,154,617 [ .oovvviricenn. 46,160,099 | ..o 40,230,411

27. Total Bonds and Stocks.... | ..........ccccc...... 56,817,909 | ..ocverrreernene 56,927,950 | ...ovvvvrrererens 50,903,249

S104




GoIs

Annual Statement for the year 2015ofthe F@lls Lake National Insurance Company

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)

1.1
1.2
1.3
14
1.5
1.6
1.7

U.S. Governments

2.1

22
23
24
25
26
2.7

3.1

32
33
34
35
36
3.7

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed
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SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)

Industrial and Miscellaneous (unaffiliated)

Totals...

Hybrid Securities
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SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

Line 10.7 as a % of Col. 8

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
9. Total Bonds Current Year
7 Totals.....ooeveerenrnnes 2
9.8 Line9.7a5a2 % Of COL 6....ooveviricisiecseceeceseeeessseiesienes | vnenenisissenieneenend 0.0 | ovveiiiiisieeieiieeee 8 L | i,
10. Total Bonds Prior Year

11. Total Publicly Traded Bonds
Line 11.7 as @ % of Col. B......cc.cevrvrrerrrrrnnn.
11.9 Line 11.7 as a % of Line 9.7, Col. 6, Section 9...........ccoeeverernnnnn.
12. Total Privately Placed Bonds

(d

Includes $
Includes $

Includes §.......... 0 current year, §.......... 0 prior year of bonds with 5* designations and $

0 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
0 current year, §......... 0 prior year of bonds with Z designations and $

0 current year, §.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the

Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.
0 current year, $.......... 0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1 §............ 0;

NAIC2$

............ 0; NAIC3$

0; NAIC4

S 0; NAIC5$

............ 0; NAIC6S.....

....... 0.
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SCHEDULE D - PART 1A - SECTION 2

onds Owned December 31, At Book/Adjusted Carrying Values By

Maturity Distribution of All B
1

Major Type and Subtype of Issues
7 8

2 3 4 5 6 9 10 1
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed

1.1
1.2
1.3
14
1.5

U.S. Governments
ISSUET OBlIGAtIONS. ......ceorereriieresriseiiesise ettt
Residential Mortgage-Backed Securities.....
Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities.

................. 2,768,182

................. 5,859,937

2.1

22
23
24
25

All Other Governments

ISSUET OblIGAtIoNS........oevucviieeeicie ettt
Residential Mortgage-Backed Securities.....
Commercial Mortgage-Backed Securities.... .
Other Loan-Backed and Structured Securities..........c.ccoouvevevererrerinnnes

3.1

32
3.3
34
35

U.S. States, Territories and Possessions, Guaranteed

ISSUET OBlIGAtIONS. ......ceorerereerereireireeiseeseeeeseeee st sssenens
Residential Mortgage-Backed SecuUrities..........cccovuvrvrierieereieierirenns
Commercial Mortgage-Backed Securities....

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
ISSUET OBlIGAtIONS. ......ceurerereeceeieiieeieieeeei et
Residential Mortgage-Backed SeCUrities...........couveerieerierierereierennnns
Commercial Mortgage-Backed Securities.... .
Other Loan-Backed and Structured Securities...........cccoovevevererrerinennes

5.1
52
53
54
5.5

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed

Issuer Obligations..........cccccecuenne
Residential Mortgage-Backed Securities.
Commercial Mortgage-Backed Securities.... .
Other Loan-Backed and Structured SeCUties...........covvrrereneerrernirnnenns
Tt ettt

61

6.2
6.3
6.4
6.5

Industrial and Miscellaneous (unaffiliated)
ISSUET OBlIGAtIONS. ......ceorerrerieereriseieesise et sssessnsenenes
Residential Mortgage-Backed Securities..........cccovuvreiereerreieiersenns
Commercial Mortgage-Backed Securities.... .
Other Loan-Backed and Structured Securities.............cc.ervererrirreierenns
TOtAIS 1t

741

72
7.3
74
75

Hybrid Securities
ISSUET OBIIGAtIONS......coovvvecieieieictee et
Residential Mortgage-Backed Securities.
Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities.

© 81

8.2
8.3
84
8.5

Parent, Subsidiaries and Affiliates
ISSUET OBIIGAtIONS. ......ovvvecvcrereictre et eanee
Residential Mortgage-Backed Securities..........cccvviuerereereireiersenns
Commercial Mortgage-Backed Securities............ccvvveverereernievrisiinnes
Other Loan-Backed and Structured Securities. .
TOtAIS 1ttt
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SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 1
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed
9. Total Bonds Current Year
9.1 ISSUET ODlIGAtIONS........ouieuercirciii st ssesssstsneas | rneiesissis 3,489,703 | coooovrvrnns 3,754,799 | oo 2,303,989 | ccoovririrnns 291,612 | oo 229,498 | .oooireerr 10,069,601 | ovoiiinienen82.1 [ b XXX | e e XK i [ i 10,069,602 | ..o 0
9.2 Residential Mortgage-Backed Securities..... ....245,150 ....834,097 ...590,101 .436,976 ..84,195 ...2,190,519
9.3 Commercial Mortgage-Backed SECUMIES..........c.ccvvevrcreveriereeisisieies | e (0 T (01 (01 (01 0 e | o020 [ e XXX [ e e XXX [ e 0
9.4 Other Loan-Backed and Structured SECUMHES..........ccrvrererrnrenrerninrnns | orerseisissessessisesasennes (0] [ (01 (O [P (O 0] i) | iiiiiiee0.0 | e XXX [ e XXX [ i {1 I 0
9.5 TOtAIS.....cvvervrrircrrciisi ittt sttt st snsensis | enniiesienies 3,734,853 | cooorrerinns 4,588,896 | ......cccoou.... 2,894,000 | .cooerrrrrrnnn 728,588 | .ovoverierirnns 313,693 | o0 12,260,120 | oveovereereereee 1000 [ e XXX | e e XK s [ e, 12,260,121 | oo 0
9.6 Line9.5858 % Of COL B.....oviiiiiiisiisisci s sssssssssens | cesesssssssssssssssssseaes 305 | s 374 | i 236 [ s 59 | s 26 [ 100.0 | XXX i [ XXX s L XX [ 100.0 | oo 0.0
10. Total Bonds Prior Year
10.1 1SSUET OBlGAtIONS.......ooovevieriieciecieeeeeeseeseeesi s | cereeieneieseeees 272,027 | oo 6,745,940 | oo (01N 0 [ v 0 [ XXX [ e XK s | e 1,017,967 [ 001000 [ 7,017,967 | oo 0
10.2 Residential Mortgage-Backed SECULIES..........ccveuieieiersiesieierieiiens | oo {1 (11 R (1] R (01 R 0 oo XXX [ e XK | i) e 0.0 | e (01 R 0
10.3 Commercial Mortgage-Backed SeCUrties............ccocvevverereeserieiisiiee | covereiieiseieeve e (01 OO (01 OO (01 RO [V RN 0 | eeeeeereeee XXX e e e XXX e | 0 0.0 | (01 RO 0
10.4 Other Loan-Backed and Structured SECUHIES...........cvreervenerenrrrnernnie | oriniissississississnens 0 [ e, (O P (O R (O 0 [ XXX | XXX | v [ 0.0 | i) (1] P 0
10.5 TOHAIS....ceuuercercieienese e snens | eebssssssnsenees 272,027 | oo 6,745,940 | ..o (U1 (U [ 0 [ XXX [ e e XK s | v 1,017,967 [ 001000 [ i 7,017,967 | oo 0
10.6 Line 10.5858 % 0f COL 8. ssisieisssssssssssssnssnsenes | sesssesssesssesssesssesseas 39 | 96.1 | oo 0.0 [, {ORO N 0.0 [Loiiiee e XXX | e XK s | eveniseisninnenn 10000 it e XXX [ 100.0 | oo 0.0
11. Total Publicly Traded Bonds
11.1 Issuer Obligations
11.2 Residential Mortgage-Backed Securities
11.3 Commercial Mortgage-Backed Securities..........c.ccoveunrenrerneenerernineenens
11.4 Other Loan-Backed and Structured Securities
11,5 TOMAIS. ..o
11.6 Line 11.5asa % of Col. B.......ccecuvrrrrrnnnn.
11.7 Line 11.5 as a % of Line 9.5, Col. 6, Section 9
12. Total Privately Placed Bonds
12.1 1SSUET OBlIGAtIONS. ....euveveeececieeceerise ettt
12.2 Residential Mortgage-Backed SECUMtIES. ..o vererereeneeneereieieneeneenns
12.3 Commercial Mortgage-Backed Securities..........coovrwerrnrirneeneerernineenens
12.4 Other Loan-Backed and Structured Securities
12.5 TOAIS....eueeeeectce ettt
12.6 Line 12.585@ % Of COL B.....ouvvuveneeciiericrieineeienieeienisnisesisssssienes | seesississsssssssssesssens 0.0 [ oo 0.0 [ oo (V0 [ (VX0 0.0 [ o (V0 [ 0,9 CR
12.7 Line 12.5 as a % of Line 9.5, Col. 6, Section 9.........cc.ccovenvrnninsinsiiniie | v, (O 0.0 | i (U0 {ORO 1 0.0 [ i 0.0 [ XXX
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SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1 2 3 4 5
Other Short-term Investments in
Mortgage Investment Parent, Subsidiaries

Total Bonds Loans Assets (a) and Affiliates
1. Book/adjusted carrying value, DECemBET 31 Of PHOK YEAT........c.curiierieeireiiecireire ettt s ssessees | coestsessessestssesesessess et ssessestenssnens 219,897 | oo 219,897 | oo [ 0 |
2. Cost of short-term iNVESIMENS ACUITE............cvevieieeieieteeeie ettt ss st s st s s sesss s ssnsns | sestissessesssesssssesssssses s entessesas 16,566,643 | ...oocvveeeererreeeeerees e 16,566,643 | ...oooveverererieerceeeeeeresesieeersseneeieens0 | e esneeel0 | e
3. ACCTUAI OF BISCOUNL.......oovveerireriiese ittt n st | eeeb st s s es bbbt 102 | oo 102 | oo | 0 |
4. Unrealized valuation INCreaSE (AECIEASE)..........euiuiiueieiieieieicissie ettt es et se s s st ssstes s sensenss | ebsesssssssesssestessesstessessssensess s ssnsensesnea 0 | coereereeeeese e O | o0 | 0 |
5. Total gain (I0SS) ON QISPOSAIS........curureureeerrereisiereireeseeseesseas e esesesee e ssessesesesseesess s sseeessess e e st essessssssessessasssessessessanssnssnss | nessessosssssssssassassssssnssassssnssessessnessnes 5,036 [ .oreoeeeeeeeeeeeneene e 5,036 [ cooeeeeeererereiernenneeneneneessennnens0 | e 0 [ e
6. Deduct consideration reCeived ON AISPOSAS............ccevcuireveieiisieseieie sttt sse st ssae s st sassssssssenes | sentessesesissesssssesssssaesssessesaenas 15,192,406 | ..coocveerereeeeeereeesee e 15,192,406 | wooovveeeeeeeeeeeeeeeereeseseeeeneeseens0 | s [ s
7. Deduct amortization Of PIEMIUM...........ceieviieieieeeseie ettt a et b st s s s s s st st st es s tnsenas | eebessssssesssssssssssssesassssaes et s sessesenbenes 2884 | oo 2844 | o0 | 0
8. Total foreign exchange change in book/adjusted CarmyiNg VAIUE..............ccccuiueiurcieiieiscicie sttt ssessessesies | sressessssessss s ses s sses s ssessssss s 0 | e O | o0 | 0 | e
9. Deduct current year's other-than-temporary impairment rECOGNIZEA. ..........ouueururerieriereieiieeereireeseessseseeseeessessessssesesees | erssesessesssssssesssssesssessssessssssnssessnsenssnssssn 0 ] e 0 ] coiiiirernsssnsrsrssssnsnssesssseessnessesnesn0 | s ssesessnsneesesenenes0 | eenesne sttt
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-T+8-9)........ccccvruvrimrirrrrirniinennersinsssesees | cevveenensnssssesssssssssssesesssssesenns 1,596,828 [ ..ovooveereeerrre s 1,596,828 [ ..o | o0 | e

11. Deduct total nonadmitted amounts

12. Statement value at end of current period (Ling 10 MINUS LINE 11)....uiuiiiiieiiiisiciesiciesesiessssssesssssssessssessesssssssnssnses | eersssesissonsesssnssssssssssnssssessssneas 1,596,828 [ ..o 1,596,828 [ ..o | eiirsesissieesssssesesensnessensnessesssneneesD | terresseses s eness s snsssene s sness st snesssesnsanes
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Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C -Sn. 1
NONE

Sch.DB -Pt.C -Sn. 2
NONE

Sch. DB - Verification
NONE

Sch. E - Verification
NONE

Sch. A-Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch.A-Pt.3
NONE

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 1
NONE

Sch. BA - Pt. 2
NONE

Sch. BA-Pt. 3
NONE

Si11, SI12, SI13, Si14, SI15, E01, E02, E03, E04, E05, E06, EO7, E08, E09
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SCHEDULE D - PART 1

erm BONDS Owned December 31 of Current Year

Showing all Long-T
7

1 2 Codes 6 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3 14 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Current Year's
r Unrealized Other-Than- Total Foreign Stated
ei NAIC Rate Used Valuation Current Year's Temporary Exchange Contractual
g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) / Impairment Change in Effective | When | Admitted Amount| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.CV. Rateof | Rateof | Paid | Due & Accrued During Year Acquired Date
U.S. Government - Issuer Obli
912828 PS 3 |UNITED STATES TREASURY NOTES £ 1000 VR IOPOOPPOONS RPN L 795,003 |...100.137 801,096 800,000 799,914 0 1,053 0 0 [ 2.000 |...... 2.130 | 02/23/2011.| 01/31/2016.
912828 RF 9 |UNITED STATES TREASURY NOTES SD. || ...100.219 801,752 800,000 800,776 0 (1,162) 0 0 . 1.000 |...... 0.850 |FA....... 09/20/2011. | 08/31/2016.
912828 UE 8 |UNITED STATES TREASURY NOTE SD.. |..|... A 2,483,895 |..... 99.360 2,484,000 2,500,000 2,493,372 0 3,275 0 (V) 0.750 |...... 0.880 |JD....... 01/30/2013. | 12/31/2017.
912828 VE 7 |UNITED STATES TREASURY NOTE SD. || [ 1 274,614 99.539 273,732 275,000 274,810 0 77 0 0. 1.000 |...... 1.020 [MN...... 06/17/2013. | 05/31/2018.
0199999. U.S. Government - Issuer Obligation: 4,359,202 XXX 4,360,580 ..4,368,872 0 3,243 0 0] XXX XXX XXX XXX XXX
0599999. Total - U.S. Government 4,359,202 XXX ...4,360,580 ..4,368,872 0 3,243 0 0] XxX XXX XXX XXX XXX
U.S. Political Subdivisions of States, Territories & P (Direct and d) - Issuer Obli
232760 7V 4 |CYPRESS-FAIRBANKS TX INDEP SCH | ....... | . | ......... 1 ‘ ...... 1= P 177,980 |...124.272 186,408 150,000 176,396 0 (1,584) 0 0 [ 5.000 |...... 2.800 |FA....... 05/12/2015. | 02/15/2028.
1899999. U.S. Political Subdivisions of States, Territories & Possessions - Issuer Obligation: 177,980 XXX 186,408 150,000 176,396 0 (1,584) 0 0 XXX XXX XXX XXX XXX
2499999. Total - U.S. Political Subdivisions of States, Territories & Possession 177,980 XXX 186,408 150,000 176,396 0 (1,584) 0 0] XxX XXX XXX XXX XXX
U.S. Special Revenue & Special A Obli and allN Obli of Ag and of and Their U.S. Political - Issuer Obli
052414 PJ 2 [AUSTIN TX ELEC UTILITY SYS REV.......oiiiiiiiiiiriiiiiiierisseiseseessisessisssssesssssssessssssssesssssssiness | oseees ..121.225 181,838 150,000 174,488 0 (1,228) 0 0 | 5.000 |...... 3.070 |MN...... 958 3,396 | 05/13/2015. | 11/15/2027.
162393 EP 3 | CHATTANOOGA TN ELEC REVENUE........cccostiiiirieiiiiriressies i sisesssss s ssssssssssssssssssnse | oneees ...120.615 301,537 250,000 291,911 0 (1,377) 0 0 {.e 5.000 |...... 2.990 [MS...... 4,618 0 |07/23/2015. | 09/01/2031.
240523 YV 6 [DEKALB CNTY GAWTR & SWRREVE.........ooiviiiiiiiniinisniississiississssss s ssssssnns | oneees ...118.841 297,103 250,000 285,844 0 (246) 0 0 {.e 5.000 |..... 3270 |AO...... 972 0 [ 11/10/2015. | 10/01/2032.
313560 TG 8 |FANNIE MAE SD.. | o [ e TFE | i 977,228 | L 99.344 988,472 995,000 986,617 0 3,901 0 08/06/2013. | 02/08/2018.
45203H 2A 9 [ILLINOIS ST FIN AUTH REVENUE..........ooiiiiriirriiirissciissicississsssisssssssssssssssssssssssssssssssasssssnnes | cosiee ..127.375 254,750 200,000 240,901 0 (1,475) 0 05/13/2015. | 12/01/2028.
46613S DG 2 |JEAFLELEC SYS REVENUE.........coiiiiiriitieierseesseiiesssssssssssessssssessssssssssssssssssssssssssssssssssssnsssanes | snesnne ...118.984 297,460 250,000 286,835 0 (1,578) 0 07/08/2015. | 10/01/2031.
575896 PS8 |MASSACHUSETTS ST PORT AUTH.......vtiuiirireiierireeiissisessiessissssssssssessssssssssssssssssssssssssssessss | coneees ...120.154 360,462 300,000 344,191 0 (1,829) 0 07/09/2015. | 07/01/2032.
592647 BC 4 [MET WASHINGTON DC ARPTS AUTH A. ... | oneees ...116.847 292,117 250,000 279,190 0 (1,163) 0 2,639 |07/01/2015. | 10/01/2030.
65887P RU 1 |NORTH DAKOTA ST PUBLIC FIN AUT, ...120.552 482,208 400,000 465,136 0 (2,916) 0 0. 5,000 ..3,889 | 07/10/2015. | 10/01/2029.
663903 FH 0 [NEOHREGL SWRDIST.......ooiiiiiiciississi s | coneeee ...116.151 290,378 250,000 280,208 0 (1,816) 0 0 1,597 6,250 | 05/12/2015. | 11/15/2039.
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligation: XXX 3,746,325 3,295,000 3,635,321 0 (9,727) 0 0] XXX | XXX | XXX [ oo 30,603 | ..o 32,401 XXX XXX
U.S. Special Revenue & Special A Obli and allN Obli of Ag and of and Their Backed Securities
3132L6  YH 8 |FEDERAL HOME LN MTG CORP HVB1B12.......cuvveurvermeeeneriseeisseesessssssessssssssesssessssessssessssssssssnsss | soeeees ...103.174 986,905 956,536 981,060 0 (4,765) 0 0 . 3.500 |...... 3.050 |MON... 06/30/2015. | 04/01/2045.
3138EP UV 4 |FEDERAL NATIONAL MTG ASSOC #ALBBIS...........cvuumrvirriirrireiiisssississsssisssssssssssssssssssssssssssens. | sevenee ...103.358 397,222 384,313 401,511 0 (1,377) 0 0 [ 3.500 |...... 2.670 [MON... 05/27/2015. | 05/01/2045.
3138Y4 WA 3 | FEDERAL NATIONAL MTG ASSOC #AX3340..........ccoouriiniiiciiinsiissiessesisssesiesissssssesasssessssssanses | seveees ...103.462 407,849 394,202 412,442 0 (1,145) 0 0. 3.500 |...... 2.690 |MON... 05/27/2015. | 02/01/2045.
3138YR QX 9 |FEDERAL NATIONAL MTG ASSOC #AZ04B9...........couuuirimiiieiriissiisesissssssssssissssssssssss s | nenes ...103.454 390,752 377,706 395,505 0 (1,403) 0 0 [ 3.500 |...... 2.540 [MON... | ... 05/27/2015. | 05/01/2045.
2699999. U.S. Special Revenue - Residential Mortgage-Backed Securities 2,196,679 XXX 2,182,728 2,112,757 2,190,518 0 (8,690) 0 0] XxX XXX XXX . XXX XXX
3199999. Total - U.S. Special Revenue & Special Assessment Obligation: 5,836,240 XXX 5,929,053 5,407,757 5,825,839 0 (18,417) 0 0] XxX XXX XXX 36,766 66,584 XXX XXX
Industrial & Miscell; (Unaffiliated) - Issuer Oblit
458140 AH 3 |INTEL CORP | SD.. | . | ............. [ ...... 1= P 299,416 |...100.624 291,810 290,000 292,185 0 (2,891) 0 0. 1.950 |...... 0.930 |AO...... 1,414 5,655 | 06/19/2013. | 10/01/2016.
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligation: 299,416 XXX 291,810 290,000 292,185 0 (2,891) 0 0] XxX XXX XXX [ o, 1414 | 5,655 XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated) 299,416 XXX 291,810 290,000 292,185 0 (2,891) 0 0] XxX XXX XXX 1,414 5,655 XXX XXX
Totals
7799999. Total - Issuer Obligation: 8,476,159 XXX 8,585,123 8,110,000 8,472,774 0 (10,959) 0 0] XxX XXX XXX 44,541 86,369 XXX XXX
7899999. Total - Residential Mortgage-Backed Securities 2,196,679 XXX 2,182,728 2,112,757 2,190,518 0 (8,690) 0 0] XXX XXX XXX [ s 6,163 | ..ocoooeuue 34,183 XXX XXX
8399999, GaNG TOMAl = BONGS............oorveeereeerreeereieeeeeseeeieeeess et essss e sssesssssnessessssessssensssns | orvsisnsens 10,672,838 XXX | s 10,767,851 | ..cveveene 10,222,757 | ... 10,663,292 0 (19,649) 0 0] XxX XXX XXX | e 50,704 | ...........120,552 XXX XXX
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SCHEDULE D - PART 2 - SECTION 1
Showing all PREFERRED STOCKS Owned December 31 of Current Year

2 Codes 5 6 7 8 Fair Value " Dividends Change in Book/Adjusted Carrying Value 20 2
3 4 9 10 12 13 14 15 16 17 18 19
Rate per
Fo Share Used to| Current Year's Current Year's Other- Total Change in NAIC
rei Par Value per Book/Adjusting Carrying| Obtain Fair Amount Received Nonadmitted Declared | Unrealized Valuation (Amortization) / Than-Temporary B/A.C.V. Total Foreign Exchange |  Desig- Date
CusIP ! D Code | gn| Number of Shares Share Rate per Share| Value Value Fair Value Actual Cost Declared but Unpaid During Year but Unpaid Increase (Decrease) Accretion i R i (15+16-17) Change in B/A.C.V. nation Acquired
Preferred Stocks - Industrial and Miscellaneous (Unaffiliated)
054937 20 6 |BB&T CORPORATION 5.85% ..7,800.000 connnr-:0.000 206,077 200,304 0 8,556 0 5,773 0 0 5,773 0 | ..P2LFE | 03/25/2015.
172967 33 3 |CITIGROUP INC 6.875000% ..7,500.000 206,032 200,550 0 9,668 0 0 0 0 0 0 |..P3LFE | 03/25/2015.
48127R 46 1 |JPMORGAN CHASE & CO 6.125% ..7,800.000 203,736 197,730 0 9,588 0 6,006 0 0 6,006 0 |..P2LFE | 03/25/2015.
61761J 40 6 |MORGAN STANLEY 6.375000000% ,500.000 199,259 199,725 2,988 8,965 0 (466) 0 0 (466) 0 |..P3LFE | 03/25/2015.
665859 87 2 |NORTHERN TRUST CORP 5.850000000% ..7,800.000 209,011 199,602 2,852 5,704 0 9,409 0 0 9,409 0 [..P2LFE | 03/25/2015.
693475 83 2 | PNC FINANCIAL SERVICES 5.375% 8,000.000 | ............25.00 |........0.000 | ...cooovvvrriccs 204,400 204,400 199,360 0 8,063 0 5,040 0 0 5,040 0 |..P2LFE | 03/25/2015.
78406T 20 1 |SCE TRUST |5.625% 8,000.000 202,480 202,480 204,480 0 8,437 0 (2,000) 0 0 (2,000) 0 [..P2LFE | 03/25/2015.
808513 20 4 |CHARLES SCHWAB CORP 6% ..7,500.000 200,699 200,699 198,525 0 8,437 0 2,174 0 0 2,174 0 |..P2LFE | 03/25/2015.
857477 88 9 |STATE STREET CORP 6.000000000% ..7,800.000 207,246 207,246 199,524 0 8,775 0 7,722 0 0 7,722 0 |..P2LFE | 03/25/2015.
902973 79 1 |US BANCORP 5.150000% 8,000.000 207,600 .25. 207,600 199,136 2,575 7,725 0 8,464 0 0 8,464 0 [..P1LFE [03/25/2015.
8499999. Total - Preferred Stocks - Industrial and Miscellaneous (Unaffiliated) 2,041,058 XXX 2,046,540 1,998,936 8,415 83,918 0 42,122 0 0 42,122 0] XxX XXX
8999999. Total - Preferred Stocks. 2,041,058 XXX ,046,540 998,936 8,415 83,918 0 42,122 0 0 42,122 0] XXX XXX
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SCHEDULE D - PART 2 - SECTION 2

Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 |4 7 8 10 1 12 13 14 15 16
F Rate per Current Year's Other- NAIC
or Share Used Than-Temporary Total Change in Total Foreign Market
ei Book/Adjusted to Obtain Fair Amount Received | Nonadmitted Declared| Unrealized Valuation Impairment B/AC.V. Exchange Changein | Indicator Date
CUSIP Identification Description Code | gn| Number of Shares Carrying Value Value Fair Value Actual Cost Declared but Unpaid During Year but Unpaid Increase (Decrease) Recognized (13-14) B./AC.V. (a) Acquired
Common Stocks - Parent, Subsidiaries and Affiliates
000000 00 O |Stonewood INSUrANCE COMPANY........c..ccucrevevererereesreresesesesssssesesssesesssssesesssssesesssssssssssssssssssssssssssssssssssssssssssssssssssssenss | ovvesens | s 20,000.000 24,874,332 | ........ 129.145 24,874,332 19,260,851 0 0 0 1,218,496 0 1,218,496 0 K1 01/03/2012.
000000 00 O |Falls Lake General Insurance Company. B 12,000.000 | .................4,237,222 4,237,222 3,968,624 0 0 0 69,127 0 69,127 0 K| 01/03/2012.
000000 00 0 |Falls Lake Fire and Casualty Company. 26,000.000 15,002,005 . 15,002,005 15,002,000 0 0 0 5 0 5 0 K | 12/18/2015.
9199999. Total - Common Stocks - Parent, Subsidiaries and Affiliate: 44,113,559 XXX 44,113,559 38,231,475 0 0 0 1,287,628 0 1,287,628 0 XXX XXX
9799999. Total - Common Stock. 44,113,559 XXX 44,113,559 38,231,475 0 0 0 1,287,628 0 1,287,628 0 XXX XXX
9899999. Total Common and Preferred Stock. 46,154,617 XXX 46,160,099 40,230,411 8,415 83918 0 1,329,750 0 1,329,750 0 XXX XXX

(a) For all common stocks bearing the NAIC market indicator "U" provide: the number of such issues.

0, the total $ value (included in Column 8) of all such issues $..........0.
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Annual Statement for the year 2015ofthe F@lls Lake National Insurance Company

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - U.S. Political Subdivisions of States
232760 7V 4 | CYPRESS-FAIRBANKS TX INDEP SCH | | 05/12/2015........ 177,980 938
2499999. Total - Bonds - U.S. Palitical Subdivisions of States 177,980 938
Bonds - U.S. Special Revenue and Special A
052414 PJ 2 |AUSTIN TX ELEC UTILITY SYS REV 05/13/2015........ GOLDMAN SACHS... 175,716
162393 EP 3 |CHATTANOOGA TN ELEC REVENUE..... 07/23/2015.. MERRILL LYNCH.. 293,288
240523 YV 6 |DE KALB CNTY GA WTR & SWR REVE.. 11/10/2015........ SALOMON SMITH BARNEY. 286,090
3132L6 YH 8 |FEDERAL HOME LN MTG CORP #V81612 06/30/2015........ WELLS FARGO FINANCIAL 1,016,881 .
3138EP UV 4 |FEDERAL NATIONAL MTG ASSOC #AL6895.. 05/27/2015........ SUNTRUST CAPITAL MARKETS 417,916 ..399,323 388
3138Y4 WA 3 | FEDERAL NATIONAL MTG ASSOC #AX3340..........cccovriiiieirireineiseerssissesesisesenenenes 05/27/2015........ SUNTRUST CAPITAL MARKETS.........oovvireineierniinrirerseeesesesiennnes 417,080 | oo 397,693 387
3138YR QX 9 |FEDERAL NATIONAL MTG ASSOC #AZ0469 05/27/2015........ SUNTRUST CAPITAL MARKETS........coiviiieririireiineireriesiseesenineies 413,373 ..394,158 383
45203H  2A 9 |ILLINOIS ST FIN AUTH REVENUE 05/13/2015........ MERRILL LYNCH. ....ocvviviiriririeienienienes 242,376 ..200,000 | ..... 0
466138 DG 2 |JEAFL ELEC SYS REVENUE................. 07/08/2015........ JP MORGAN SECURITIES INC.......vvrreririereienirerersciesieeseesenenenes 288,413 | o 250,000 | ..... 0
575896 PS8 |MASSACHUSETTS ST PORT AUTH......ccovviiiiniiereriseierineieessinenns 07/09/2015........ SALOMON SMITH BARNEY. 346,020 ..300,000 | ..... 0
592647 BC 4 |MET WASHINGTON DC ARPTS AUTH A 07/01/2015........ MORGAN STANLEY & CO... 280,353 ..250,000 | ..... 0
65887P  RU 1 | NORTH DAKOTA ST PUBLIC FIN AUT.....ccoiiiirtirriiiieineieriesiesseriesisseesisiesssesesssseessesssssenene 07/10/2015........ JP MORGAN SECURITIES INC.....coovvrieiiririniicirenireieseiesiesvesseneenes 468,052 | ..o 400,000 | ..... 0
663903 FH 0 |NEOHREGL SWRDIST........... 05/12/2015........ JANNEY MONTGOMERY SCOTT... 282,025 250,000 | ..... 0
3199999. Total - Bonds - U.S. Special Revenue and Special Assessment: 4,927,583 . ..4,478,737 2,406
8399997, TOtAl = BONMS = PaAM 3. .t eruittiserttiteett ettt rs st rs st 8 888808888880 e0 80k e0e L41eE 8oL L oeE 08 E 8oL E et L8888 E bbb 5,105,563 | ..voviiriniiersniieienisninensd 4,628,737 3,344
8399998. Total - Bonds - Summary Item from Part 5. 8,279,196 ...8,200,000 23,200
8399999. Total - Bonds. 13,384,759 12,828,737 26,544
Preferred Stocks - Industrial and Miscell:
054937 20 6 |BB&T CORPORATION 5.85%.......ccvverereriererinrirererineenas 03/25/2015........ JANNEY MONTGOMERY SCOTT... 7,800.000 200,304 | ..o 0.00 | 0
172967 33 3 | CITIGROUP INC 6.875000%........ovrurererrrrreerreeeressnsssisnsssessesssesessensenes 03/25/2015........ JANNEY MONTGOMERY SCOTT... 7,500.000 200,550 | .oovevrrrieiineerseenneennnnn0.00 | 0
48127TR 46 1 | JPMORGAN CHASE & CO 6.125%........coevrrrrerrriererinrireriesissesenieressenerenes 03/25/2015........ JANNEY MONTGOMERY SCOTT. 7,800.000 197,730 | covoveevvreereeeereriernrnennn0.00 | i 0
61761 40 6 |MORGAN STANLEY 6.375000000% 03/25/2015........ JANNEY MONTGOMERY SCOTT... 7,500.000 199,725 | oooovverienceiseneernenennnd0.00 [ i 0
665859 87 2 |NORTHERN TRUST CORP 5.850000000%. . 03/25/2015........ JANNEY MONTGOMERY SCOTT... 7,800.000 199,602 | ..oovveveerrrreriieisrneiersrnennnn0.00 | i 0
693475 83 2 | PNC FINANCIAL SERVICES 5.375%........ccovvueueririreriniirernrinsinns 03/25/2015........ JANNEY MONTGOMERY SCOTT. 8,000.000 199,360 | ..ovvvrererriernereinrireriernerennnn0.00 | i 0
78406T 20 1 [SCE TRUST I5.625%.....ccvuuiiiirriiiieieieiisisessesssissssssesssssessessssesessssanes 03/25/2015........ JANNEY MONTGOMERY SCOTT... 8,000.000 204,480 | ...oooovvvrinnienerisniennn0.00 | 0
808513 20 4 | CHARLES SCHWAB CORP 6%........covvurevrierirniercisnnirernninsenas 03/25/2015........ JANNEY MONTGOMERY SCOTT... 7,500.000 198,525 | ..oovvervrerrerereererersenennnn0.00 | i 0
857477 88 9 | STATE STREET CORP 6.000000000% 03/25/2015........ JANNEY MONTGOMERY SCOTT... 7,800.000 199,524 | ..ooovvvvvrrirnnicinrneiiersenennnnd0.00 | 0
902973 79 1 |US BANCORP 5.150000% 03/25/2015. JANNEY MONTGOMERY SCOTT. 8,000.000 199,136 [ o X[V I [ 0
8499999. Total - Preferred Stocks - Industrial and Miscellaneous........... 1,998,936 XXX ] 0
8999997. Total - Preferred Stocks = Part 3.......coiiiiiiiiieississsssississsssssensssssesssssssesnsssssnss 1,998,936 XX | 0
8999999. Total - Preferred Stocks.... 1,998,936 XXX 0
Common Stocks - Parent, Subsidiaries and Affiliates
000000 00 O |Falls Lake Fire and Casualty Company.................. I I 12/18/2015........ JAMES RIVET GrOUD, INC.....icveieiiiiei s 26,000.000 | ..o 15,002,000 XXX | 0
9199999. Total - Common Stocks - Parent, Subsidiaries and Affiliates.................cccooeeieireecrereiicereieceeeceereeeae 15,002,000 XXX ] 0
9799997. Total - Common Stocks - Part 3........ccovvivinniirininninns 15,002,000 XXX | 0
9799999. Total - Common Stocks........................ 15,002,000 XXX ] 0
9899999. Total - Preferred and Common Stocks........ 17,000,936 P S 0
9999999. Total - Bonds, Preferred and COMMON SIOCKS............c.ouiuriiiiiiireiiieiieieieiseieee et etiee | eesesiess et es bbbttt 30,385,695 XXX 26,544
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Annual Statement for the year 2015ofthe F@lls Lake National Insurance Company

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

SCHEDULE D - PART 4

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1" 12 13 14 15
F Current Year's Bond Interest /
or Unrealized Other-Than- Total Foreign Foreign Stock
el Prior Year Valuation Current Year's Temporary Total Change in Exchange Book/Adjusted Exchange | Realized Gain|  Total Gain Dividends Stated
g Disposal Number of Shares of Book/Adjusted Increase (Amortization) / Impairment B/ACV. Change in Carrying Value at | Gain (Loss) on|  (Loss) on (Loss) on Received Contractual
CUSIP Identification Descripti n Date Name of Purchaser Stock Consideration Par Value Actual Cost Carrying Value (Decrease) Accretion Recognized (11+12-13) BJA.C.V. Disposal Date Disposal Disposal Disposal During Year | Maturity Date
Bonds - U.S. Government
912828 NP 1 |UNITED STATES TREASURY NOTES........ccccocvmiririnnriciicriienins .. | 07/31/2015. | MATURITY. 52,000 52,130 0 (130) 0 (130) 0 52,000 0 07/31/2015.
912828 PS 3 |UNITED STATES TREASURY NOTES ..| 12/11/2015. | PARIBAS CORPORATION 66,149 65,868 0 116 0 116 0 65,984 0 01/31/2016.
912828 QF 0 |[UNITED STATES TREASURY NOTES, .. | 12/11/2015. | PARIBAS CORPORATION 80,468 80,142 0 (101) 0 (101) 0 80,041 0 04/30/2016.
912828 QX 1 |UNITED STATES TREASURY NOTES .| 12/11/2015. | PARIBAS CORPORATION 50,262 50,384 0 (230) 0 (230) 0 50,154 0 07/31/2016.
912828 RU 6 |UNITED STATES TREASURY NOTES. .| 12/11/2015. | PARIBAS CORPORATION 20,025 19,997 0 2 0 2 0 19,998 0 11/30/2016.
912828 VQ 0 |UNITED STATES TREASURY NOTE.... . 112/11/2015. | JEFFERIES & COMPANY INC........ccccoovriiiniininninnins | corrernciissinsisninnes | covinniens 342,722 337,212 337,960 0 530 0 530 0 338,491 0 ... 4231 | ........... 4,231 6,403 | 07/31/2018.
0599999. Total - BONAS - U.S. GOVEIMMENL. ...k et | cesnisaan 611,626 607,393 606,481 0 187 0 187 0 606,668 0 [ 4,959 | ..o 4,959 | ... 12,123 XXX
Bonds - U.S. Special Revenue and Special Assessment
3132L6 YH 8 |FEDERAL HOME LN MTG CORP #V81612.........ccccovvvvvrrirrinnn .| 12/01/2015. | PAYDOWN 31,027 0 0 (29) 0 (29) 0 31,027 0 0 0 265 | 04/01/2045.
3135G0 TG 8 |FANNIE MAE ..| 12/11/2015. | BARCLAYS CAPITAL 29,895 29,487 0 155 0 155 0 29,642 0 253 253 354 | 02/08/2018.
3138EP UV 4 |FEDERAL NATIONAL MTG ASSOC #ALB8S...........cccovvvvvererinnnn .. | 12/01/2015. | PAYDOWN ...15,010 0 0 (18) 0 (18) 0 15,010 0 0 (] I 182 | 05/01/2045.
3138Y4 WA 3 |FEDERAL NATIONAL MTG ASSOC #AX3340.. .| 12/01/2015. | PAYDOWN 3,491 0 0 (2) 0 (2) 0 3,491 0 0 0 36 | 02/01/2045.
3138YR QX 9 [FEDERAL NATIONAL MTG ASSOC #AZ0469.. . | 12/01/2015. [ PAYDOWN ....16,452 0 0 (14) 0 (14) 0 16,452 0 0 (V)] I 157 | 05/01/2045.
3199999. Total - Bonds - U.S. Special Revenue and Special Assessments 95,875 29,487 0 92 0 92 0 95,622 0 253 253 99%4 XXX
Bonds - Industrial and Miscellaneous
458140 AH 3 [INTEL CORP .| 12/15/2015. | MARKETAXESS...........coovvimmminrisnciinreisnciinniinnnis | ceveiinniinneisnsiinnes | cenenen 110,689 | 1000.110,000 | ... 113,572 | e 111,925 | oo 0 0 (1,057) 0 110,869 0 [ooieecn(180) | o (180) | 2,604 |10/01/2016.
863667 AC 5 |STRYKER CORP. . | 12/15/2015. | KEY BANC CAPITAL MARKETS.........ccooooosiiiinnnininine | eonsrinnnissnicssiinss | v 402,204 | ...........400,000 | ........... 412,536 | ..o 406,757 | ..ccvvnrinnnd 0 0 (3,713) 0 403,044 0]...(840)| ......(840) | ......... 9,733 | 09/30/2016.
3899999. Total - Bonds - Industrial and Miscellaneous . 526,108 518,682 0 0 (4,770) 0 513,913 0 [..(1,020)| ..........(1,020) | ....... 12,337 XXX
8399997. Total - Bonds - Part 4. oo 1,220,394 | ... 1,213,980 ...1,231,335 | ........1,154,650 | .................. 0 0 (4.,491) 0 1,216,203 | .0 ] 4,192 ] 4192 25,454 XXX
8399998. Total - Bonds - Summary Item from Part 5. 8,251,550 | ........8,200,000 8,279,196 0 0 0 (7,366) 0 .8,271,829 ..95,545 XXX
8399999. Total - Bond 9471944 | 9,413,980 ...9,610,531 | .........1,154,650 | .................. 0 0 [ (11,857) | oo 0 .9,488,032 .....120,999 XXX
Common Stocks - Parent, Subsidiaries and Affiliates
000000 00 0 |Stonewood Insurance Company | . ‘ 03/23/2015. | Return of INVESIMENt.........oiviriiisinieienensnesesienins | coensessensensenssnssnens | ceenees 12,500,000 XXX [ 12,500,000 | ......... 12,500,000 0 0 0 0 0] 12,500,000 0 0 0 0 XXX
9199999. Total - Common Stocks - Parent, Subsidiaries and Affiliates............cc.oouvioiiriiiisiiiiiiiii i | e 12,500,000 XXX e 12,500,000 | ......... 12,500,000 0 0 0 0 [ 12,500,000 0 0 0 0 XXX
9799997. Total - COMMON SEOCKS = PAI 4.t et et | anirans 12,500,000 XXX e 12,500,000 ..12,500,000 0 0 0 0 0 [ e 12,500,000 0 0 0 0 XXX
9799999. T0tal - COMMON SHOCKS. ... eht bbbt | coira 12,500,000 XXX e 12,500,000 ..12,500,000 0 0 0 0 [ 12,500,000 0 0 0 0 XXX
9899999. Total - Preferred and COMMON SEOCKS. ........ruuuuuuuuiiuiieseiisse s sse s ss e se s sbimsse_eebieebe bbbkt | cnieaa 12,500,000 XXX e 12,500,000 ..12,500,000 0 0 0 0 0 [ e 12,500,000 0 0 0 0 XXX
9999999. Total - Bonds, Preferred and COMMON STOCKS.............uriuuiirieiiiiie s i | cossa 21,971,944 XXX | 22,010,531 3,654,650 | ...ooooornnnnn [ (11,857) ] oo [ (11,857) [ oo [ 21,988,082 |...ccocovnnnn. 0 [....(16,087)| ........ (16,087)] .....120,999 XXX




Annual Statement for the year 2015ofthe F@lls Lake National Insurance Company

SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

Sl

1 4 5 6 7 8 9 10 11 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
Current
Year's Other-
Unrealized Than- Total Foreign Foreign Interest and Paid for
Par Value (Bonds) Book/Adjusted Valuation Current Year's Temporary Total Change in | Exchange Exchange | Realized Gain Total Gain Dividends Accrued
g Date Disposal or Number of Carrying Value at Increase (Amortization) / | Impairment BJAC.V. Changein | Gain (Loss) (Loss) on (Loss) on Received | Interest and

CUSIP Identification n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) Actual Cost Consideration Disposal (Decrease) Accretion R i (12+13-14) BJA.C.V. on Disposal Disposal Disposal During Year | Dividends
Bonds - U.S. Special Revenue and Special A

3130A4 GJ 5 |FEDERAL HOME LOAN BANK I ‘ 05/26/2015 | NOMURA SECURITIES INTL.................. 12/11/2015 | RBS SECURITIES INC.........cccooceviviiieae .........2,000,000 2,005,122 2,001,340 2,004,174 (948) 0 (948) 0 0 (2,834) (2,834)] ....... 14,313 |....... 2,000
3199999. Total - Bonds - U.S. Special Revenue and SPecial ASSESSMENES. ..........ccucuiiiiiiiiiiiii i | consnnes 2,000,000 2,005,122 2,001,340 2,004,174 (948) 0 (948) 0 0 (2,834) (2,834)] ....... 14313 | ....... 2,000
Bonds - Industrial and Mi:

002824 AZ 3 |ABBOTT LABORATORIES ..| 07/01/2015| RBC CAPITAL MARKETS...........cccocurnnee 12/15/2015| JEFFERIES & COMPANY INC........ccccce. | ovvrieunca 400,000 398,684 396,151 0 391 0 391 0 0 2,533 2,533

14041N DT 5 |CAPITAL ONE MULTI-ASSET EXECUT 07-A5 A5. .|..| 07/01/2015 | FTN FINANCIAL SECURITIES CORP..... 12/14/2015| HSBC SECURITIES USA INC......cooooccvvs | i 400,000 397,328 398,288 0 600 0 600 0 0 (960) (960)

17305E  FF 7 |CITIBANK CREDIT CARD ISSUANCE 13-A7 A7... .. | 07/23/2015 | FTN FINANCIAL SECURITIES CORP..... 12/14/2015 | BARCLAYS CAPITAL 350,000 | ... 351,066 349,125 350,895 0 (171) 0 (171) 0 0 <e(1,770) (1,770)

20826F AJ 5 |CONOCOPHILLIPS COMPANY .| 05/15/2015|HSBC SECURITIES USAINC................. 12/15/2015| JP MORGAN SECURITIES INC.......cccce. | ovriienncee 200,000 | ........... 201,544 | ......... 195,062 201,370 0 (174) 0 (174) 0 0 (6,308) (6,308)

24422 SY 6 |JOHN DEERE CAPITAL CORP. .. | 07/09/2015 | GOLDMAN SACHS 12/15/2015 | GOLDMAN SACHS, 250,000 249,558 249,807 0 17 0 17 0 0 (250) (250)

254683 BF 1 |DISCOVER CARD EXECUTION NOTE T 13-A6 A6 .| 07/01/2015 | FTN FINANCIAL SECURITIES CORP..... 12/14/2015| NOMURA SECURITIES INTL......covvvvians | v 250,000 249,336 250,508 0 (17) 0 (117) 0 0| .oe(1,172) (1,172)

254683 BG 9 |DISCOVER CARD EXECUTION NOTE T 14-A1 A1 .| 08/20/2015 | BARCLAYS CAPITAL. 12/14/2015| BARCLAYS CAPITAL 250,000 248,984 250,448 0 (60) 0 (60) 0 0 ....(1,463) (1,463)

291011 AY 0 [EMERSON ELECTRIC CO. .. | 06/26/2015 | JP MORGAN SECURITIES INC.. . | 12/15/2015| MARKETAXESS. 250,000 274,523 273,546 0 (2,714) (V1 DR (2,714) 0 0 977 977

494368 BS 1 |KIMBERLY-CLARK CORP .| 08/03/2015| GOLDMAN SACHS...........ooovvemrrirriiens 12/15/2015| JP MORGAN SECURITIES INC.......cccce. | covrivennce 250,000 248,918 249,900 0 8 0 8 0 0 (983) (983)

57636Q AA 2 |MASTERCARD INC .| 07/09/2015 | VARIOUS 12/15/2015 | KEY BANC CAPITAL MARKETS............. | ............400,000 | ...........402,917 | ............ 400,336 402,594 0 (323) 0 (323) 0 0 (2,258) (2,258) ] ....

665772 CM 9 [NORTHERN STATES PWR-MINN.........coovvimiinriinriinriisniinnns | 08/04/2015| MORGAN STANLEY & CO.......cccocovvvuuunee 12/15/2015| KEY BANC CAPITAL MARKETS. 248,593 249,571 0 31 0 31 0 0 (979) (979) ....

713448 CS 5 |PEPSICO INC .| 05/13/2015 | GOLDMAN SACHS .| 12/15/2015 | US BANCORP. 395,052 396,925 0 393 0 393 0 0 .(1,873) (1,873)

74456Q AX 4 |PUB SVC ELEC & GAS. .. | 07/13/2015 | WELLS FARGO FINANCIAI .| 12/15/2015 | US BANCORP. reren400,000 | ... 421,548 | ... 419,364 | ..o 419,856 | .ooovveriinnd 0 (1,692) [ o (V] IR (1,692) 0 0 (492) (492)] ....

747525 AD 5 |QUALCOMM INC .| 05/28/2015 | BANK OF AMERICA..........cccoovmrrirmriiinnns 12/15/2015| WELLS FARGO FINANCIAL...........cccoocucc 345,674 350,368 0 (42) 0 (42) 0 0 ......(4,694) (4,694)

751212 AB 7 |RALPH LAUREN CORP. .. | 08/13/2015 | GOLDMAN SACHS. .| 12/15/2015| KEY BANC CAPITAL MARKETS. 251,690 249,520 32 0 32 0 0 2,170 2,170 | ...

755111 BT 7 |RAYTHEON COMPANY. .| 05/15/2015 | US BANCORP 12/15/2015| UBS PAINEWEBBER . ...400,000 | ...........420,144 | .......... 414,388 | ............. 418,101 | v 0 (2,043) 0 0 (3,713) (3,713)| ....

797440 BN 3 [SANDIEGOG&E .. | 08/03/2015 [ KEY BANC CAPITAL MARKETS 12/15/2015 | GOLDMAN SACHS........coccovoiriniinriniins | i 400,000 | ............412,160 | ............ 410,292 411,470 0 (690) 0 0 e (1178) | (1,178)

904764 AR 8 |UNILEVER CAPITAL CORP .. | 07/28/2015 | JP MORGAN SECURITIES INC.. . | 12/15/2015| MARKETAXESS. 250,000 | ... 249,473 248,658 0 106 0 0 814 814

907818 EE 4 |UNION PACIFIC CORP. .| 06/16/2015 | JP MORGAN SECURITIES INC.............. 12/15/2015| JP MORGAN SECURITIES INC.......cccoee | ovrrvennce 250,000 | ............ 249,800 250,505 249,819 0 19 0 0 686 686

91324P  CM 2 |UNITEDHEALTH GROUP INC .| 07/20/2015 | JP MORGAN SECURITIES INC.............. 12/15/2015 | BANK OF AMERICA. 250,000 | ............ 249,850 253,328 249,861 0 11 0 0 3,467 3,467
3899999. Total - Bonds - INdustrial aNd MISCEIIANEOUS. ...t it | cosisned 6,200,000 6,274,076 6,250,213 6,267,656 0 (6,418) (17,446) (17,446)
8399998. Total - Bonds .........8,200,000 8,279,198 8,251,553 8,271,830 0 (7,366) | .. (20,280) (20,280)
9999999, Total - Bonds, Preferred and Common Stocks. 8,279,198 8,251,553 8,271,830 0 .(7,366) (20,280) 20,280)




Annual Statement for the year 2015 of the Falls Lake National Insurance company

SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

2 3 4 5 6 7 8 Stock of Such
Naic Valuation Company Owned by
NAIC Method (See Do Insurer's Insurer on Statement Date
Company Purposes and Assets Include 9 10
Code or Alien | Procedures Manual |  Intangible Assets
Insurer of the NAIC Connected with
Description Identification | Investment Analysis|  Holding of Such Total Amount of Such Book/Adjusted Carrying
CUSIP Identification Name of Subsidiary, Controlled or Affiliated Company Foreign Number Office) Company's Stock? Intangible Assets Value Number of Shares |% of Ot
Common Stocks - U.S. Property and Casualty Insurer
000000 00 0O |Stonewood INSUrANCE COMPANY.........veumrrrmreremrsrrersersseesssersssesssessssssssssssssessssesssneessss | sessmesesens | cosessnees 11828 2ciB1Z NO 0 24,874,332 20,000.000
000000 00 O |Falls Lake General Insurance Company. 35211 2ciB1Z NO 0 4,237,222 12,000.000
000000 00 O |Falls Lake Fire and Casualty Company. 0 2ciB1Z NO 0 15,002,005 26,000.000
1199999. Total - Common Stocks - U.S. Property and Casualty Insurer. 0 44,113,559 XXX
1899999. Total - Common Stocks 0 44,113,559 XXX
1999999. Total - Preferred and Common Stock 0 44,113,559 XXX
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: $.....50,328,377.
2. Total amount of intangible assets nonadmitted
SCHEDULE D - PART 6 - SECTION 2
1 2 3 4 Stock in Lower-Tier Company Owned
Total Amount of Indirectly by Insurer on Statement Date
Intangible Assets 5 6
Included in Amount
Name of Company Listed in Section 1 Shown in Column 7,
CUSIP Identification Name of Lower-Tier Company Which Controls Lower-Tier Company Section 1 Number of Shares % of Outstanding

NONE

E16
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Annual Statement for the year 2015ofthe F@lls Lake National Insurance Company

SCHEDULE DA - PART 1

ecember 31 of Current Year

Showing all SHORT-TERM INVESTMENTS Owned D
6 7 8

2 Codes 5 Change in Book/Adjusted Carrying Value 13 14 Interest 21
3 4 9 10 1 12 15 16 17 18 19 20
F Current Year's Amount Due and
or Unrealized Other-Than- Total Foreign Accrued December
ei Valuation Current Year's Temporary Exchange 31 of Current Year
g Date Maturity Book/Adjusted Increase (Amortization) / Impairment Change in on Bond Notin | Nonadmitted Due Effective | When | Amount Received [ Paid for Accrued
CUSIP Identification Description Code | n| Acquired Name of Vendor Date Carrying Value (Decrease) Accretion Recognized BJ/A.C.V. Par Value Actual Cost Default and Accrued Rate of Rate of Paid During Year Interest
U.S. Government Bonds - Issuer Obli
TREASURY BILL ‘@ ....... | . | 12/22/2015. | CITIGROUP GLOBAL MARK........coovuniiiiiiiisiiniians 04/07/2016. | ............ 1,399,517 0 45 0 0 [ v 1,400,000 | ........... 1,399,472 0 0]....0.000 | ...... 0.128 [N/A.| e (V] [ 0
0199999. U.S. Government Bonds - Issuer Obligation: .1,399,517 0 45 0 0 ...1,400,000 ...1,399,472 0 0 XXX XXX XXX
0599999. Total - U.S. Government Bonds .1,399,517 0 45 0 0 ,400,000 ,399,472 0 0 XXX XXX XXX
Total Bonds
7799999. Subtotals - Issuer Obligation: .1,399,517 0 45 0 0 ...1,400,000 0 0 XXX XXX XXX
8399999. Subtotals - Bond .1,399,517 0 45 0 0 ..1,400,000 0 0 XXX XXX XXX
Exempt Money Market Mutual Funds
609068 DF 5 |FEDERATED TREASURY OBLIG FUND #68 INS.. .. | 12/18/2015. | DIRECT. 50,366 0 0 0 0 0 50,366 0 0]....0.000 | ... 0.000 {MON..
31846V 41 9 [FIRST AMERICAN TREASURY OBLIG FUND . | 12/18/2015. | DIRECT 1,181 0 0 0 0 1,181 1,181 0 0 . MON..
94975H 29 6 [WELLS FARGO ADV TR PL MM-INS. . [ 12/18/2015. | DIRECT 40,001 0 0 0 0 40,001 40,001 0 01]....0.000 | ... 0.000 [MON.. ..
8899999. Total - Exempt Money Market Mutual Fund: 91,548 0 0 0 (O I XXX i 91,548 0 0 XXX XXX XXX | e (| 0
Class One Money Market Mutual Funds
31846V 10 4 |FIRST AMERICAN PRIME OBLI-Y #761 ‘SD ...... | | 12/18/2015. | DIRECT ..ot | s D, S I 105,763 0 0 0 0 105,763 105,763 0 0]....0.000 | ...... 0.000 [MON.. | ccccvvvirnnnccd (] [ 0
8999999. Total - Class One Money Market Mutual Funds ....105,763 0 0 0 0 105,763 0 0 XXX XXX XXX
9199999. Total - Short-Term Investment: .1,596,828 0 45 0 0 ...1,596,783 0 0 XXX XXX XXX
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Sch.DB -Pt. A-Sn. 1
NONE

Sch. DB - Pt. A -Sn. 2
NONE

Sch.DB -Pt. B - Sn. 1
NONE

Sch. DB - Pt. B - Sn. 2
NONE

Sch.DB -Pt.D - Sn. 1
NONE

Sch. DB-Pt. D-Sn. 2
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E18, E19, E20, E21, E22, E23, E24, E25
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SCHEDULE E - PART 1 - CASH

1 4 5 6 7
Amount of Interest Accrued
Rate of Amount of Interest December 31 of Current
Depository Code Interest Received During Year Year Balance *
Open Depositories
KeyBank Cleveland, OH..........c..oiiiiriiiiiriiseriiss i | woeseens .......0.000 0 0 7,864,887 | XXX
0199998. Deposits in.....1 depositories that do not exceed allowable
limits in any one depository (see Instructions) - Open Depositories... XXX XXX 0 0 5,156 | XXX
0199999. Total - Open Depositorie: XXX XXX 0 0 7,870,043 | XXX
0399999. Total Cash on Deposit: XXX XXX 0 0 7,870,043 | XXX
0599999. Total Cash XXX XXX 0 0 7,870,043 | XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January. 4,282,538 | 4. April 1,026,393 | 7. July. 3,247,159 | 10. October. 5,911,205
2. February 2,767,271 | 5. May. 2,422,226 |8. August 3,868,895 | 11. November. 6,843,554
3. March 2,156,811 | 6. June 1,981,373 | 9. September. 4,845,193 | 12. December. 7,870,043
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1

Description

2
Code

3
Date Acquired

4

Rate of Interest

5
Maturity Date

6
Book/Adjusted Carrying Value

NONE

7

Amount of Interest Due & Accrued

8

Amount Received During Year
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SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Poli All Other Special Deposits
3 4 5 6
Type of Book/Adjusting Carrying Book/Adjusting Carrying
States, Etc. Deposit Purpose of Deposit Value Fair Value Value Fair Value
1. Alabama........cccccveicniiiniiniiian AL .o 0 0 0 0
2. Alaska... . 0 0 0 0
3. Arizona. Collateral securities for the AZ DOI 0 0 110,829 110,686
4. Arkansas...........c.cccoveererereeeeen AR | L B.... [ Collateral securities for the AR DOI 0 0 154,589 154,008
5. California.. 0 0 0 0
6.  Colorado... M 0 0 0 0
7. ConnecticUt..........cccveeemeriiirriinnc (03 1 IO 0 0 0 0
8. Del Collateral securities for the DE DOI 0 0 104,722 104,328
9. District of Columbia 0 0 0 0
10, Florida. ..o 0 0 0 0
11.  Georgia. . | Collateral securities for the GA DOI,GEORGIA DOI 40,001 40,001 49,416 49,672
12.  Hawaii 0 0 0 0
13, 1dah0....cc ID|..... B.... [ID DOI 274,810 273,732 0 0
14, lliinois. IL 0 0 0 0
15, Indiana..........coocionriinriincriins IN|. 0 0 0 0
16.  lowa {12 I 0 0 0 0
17.  Kansas. 0 0 0 0
18.  Kentucky. 0 0 0 0
19, Louisiana........ccccooemeveneriiinniinnncd LA| s 0 0 0 0
20. 0 0 0 0
21. 0 0 0 0
22.  Massachusetts...........cccocoereee . MA | ... B.... | Collateral securities for the MA DOI 0 0 181,356 181,123
23.  Michigan... 0 0 0 0
24.  Minnesota. 0 0 0 0
25.  Mississippi 0 0 0 0
26.  Missouri 0 0 0 0
27.  Montana... 0 0 0 0
28.  Nebraska.. 0 0 0 0
29.  Nevada 0O....|NEVADA DOI,Collateral securities for the NV DOI 6,939 6,939 314,165 312,984
30.  New Hampshire Collateral securities for NH DOI 0 0 543,576 546,392
31, New Jersey. . 0 0 0 0
32.  New Mexico.. Collateral securities for the NM DOI 0 0 314,165 312,984
33.  New York.. 0 0 0 0
34, North Carolina.. .|NORTH CAROLINA DOI,Collateral securities for the NC DOI 1,181 1,181 314,165 312,984
35. . 0 0 0 0
36. OHIO DOI,Collateral securities for the OH DOI 2,876,385 2,874,120 0 0
37. . 0 0 0 0
38.  Oregon. Collateral securities for the OR DOI 0 0 393,626 392,409
39.  Pennsylvania 0 0 0 0
40.  Rhode Island. 0 0 0 0
41, South Carolina.. 0 0 0 0
42.  South Dakota 0 0 0 0
43.  Tennessee.... 0 0 0 0
44, 0 0 0 0
45, 0 0 0 0
46. . 0 0 0 0
47, Virginia........cceeeneseees Collateral secuirites for the VA DOI 0 0 114,695 114,264
48.  Washington 0 0 0 0
49.  West Virginia. . 0 0 0 0
50.  WISCONSIN.......ovveurireriiicriians 0 0 0 0
51. Wyoming 0 0 0 0
52.  American Samoa.. 0 0 0 0
53, GUAM....oiicc 0 0 0 0
54.  Puerto Rico 0 0 0 0
55.  US Virgin Islands.. 0 0 0 0
56.  Northern Mariana Islands........... MP | ....ccccc.. 0 0 0 0
57.  Canada. 0 0 0 0
58.  Aggregate Alien and Othel XXX XXX 0 0 0 0
59. Total XXX XXX 3,199,316 3,195,973 2,595,304 2,591,834
DETAILS OF WRITE-INS

5801. 0 0 0 0
5802. 0 0 0 0
5803. 0 0 0 0

5898.  Summary of remaining write-ins for
line 58 from overflow page............... XXX XXX 0 0 0 0

5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above).........coccvrvecriincniees XXX XXX 0 0 0 0
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