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  UNDERWRITING AND INVESTMENT EXHIBIT
  PART 2 - LOSSES PAID AND INCURRED

Losses Paid Less Salvage 5 6 7 8
1 2 3 4 Percentage of

Net Losses Losses Losses Incurred
Unpaid Net Losses Incurred (Col. 7, Part 2)

Direct Reinsurance Reinsurance Net Payments Current Year Unpaid Current Year to Premiums Earned
Line of Business Business Assumed Recovered (Cols. 1 + 2 - 3) (Part 2A, Col. 8) Prior Year (Cols. 4 + 5 - 6) (Col. 4, Part 1)

1. Fire....................................................................................................................... ...........................7,232,479 ...........................9,752,298 .........................11,250,129 ...........................5,734,649 ...........................5,098,667 ...........................4,352,232 ...........................6,481,083 ....................................36.4
2. Allied lines............................................................................................................ .........................22,340,436 .........................21,737,358 .........................28,799,165 .........................15,278,630 ...........................8,911,370 ...........................5,390,352 .........................18,799,648 ....................................66.1
3. Farmowners multiple peril..................................................................................... .........................19,129,518 ..............................974,320 .........................13,170,637 ...........................6,933,201 ...........................3,850,564 ...........................3,282,311 ...........................7,501,454 ....................................48.0
4. Homeowners multiple peril.................................................................................... .........................18,499,104 .......................152,193,255 .......................114,115,216 .........................56,577,143 .........................22,967,776 .........................17,600,409 .........................61,944,509 ....................................53.1
5. Commercial multiple peril...................................................................................... .........................20,277,158 .......................104,697,865 .........................81,910,231 .........................43,064,792 .........................80,538,647 .........................82,756,076 .........................40,847,363 ....................................50.9
6. Mortgage guaranty................................................................................................ .........................................0 .........................................0 .........................................0 .........................................0 .........................................0 .........................................0 .........................................0 ......................................0.0
8. Ocean marine....................................................................................................... ................................13,881 ..............................308,381 ..............................211,082 ..............................111,180 ..................................2,396 ..................................8,701 ..............................104,875 ....................................85.8
9. Inland marine........................................................................................................ ...........................2,189,440 ...........................4,673,789 ...........................4,554,002 ...........................2,309,227 ..............................533,636 ..............................183,270 ...........................2,659,594 ....................................29.2
10. Financial guaranty................................................................................................ .........................................0 .........................................0 .........................................0 .........................................0 .........................................0 .........................................0 .........................................0 ......................................0.0

11.1 Medical professional liability - occurrence............................................................. .........................................0 .........................................0 .........................................0 .........................................0 ................................16,700 .........................................0 ................................16,700 ....................................14.6
11.2 Medical professional liability - claims-made........................................................... .........................................0 ...........................4,519,315 ...........................2,960,151 ...........................1,559,164 ...........................6,861,761 ...........................4,073,349 ...........................4,347,575 ..................................170.2
12. Earthquake........................................................................................................... .........................................0 .........................................0 .........................................0 .........................................0 ..................................6,051 .........................................0 ..................................6,051 ......................................0.1
13. Group accident and health.................................................................................... .........................................0 .........................................0 .........................................0 .........................................0 .........................................0 .........................................0 .........................................0 ......................................0.0
14. Credit accident and health (group and individual).................................................. .........................................0 .........................................0 .........................................0 .........................................0 .........................................0 .........................................0 .........................................0 ......................................0.0
15. Other accident and health..................................................................................... ................................18,264 .........................................0 ................................12,496 ..................................5,767 ................................12,869 ................................13,738 ..................................4,898 ..................................464.5
16. Workers' compensation......................................................................................... .........................12,557,862 .........................44,775,945 .........................38,069,542 .........................19,264,265 .........................81,590,338 .........................74,504,388 .........................26,350,214 ....................................52.9

17.1 Other liability - occurrence.................................................................................... .........................21,355,285 .........................50,898,568 .........................50,498,440 .........................21,755,413 .......................104,054,092 .........................87,722,179 .........................38,087,326 ....................................50.8
17.2 Other liability - claims-made.................................................................................. .........................................0 ...........................1,709,386 ...........................1,120,303 ..............................589,083 ...........................5,025,590 ...........................3,846,075 ...........................1,768,598 ....................................22.0
17.3 Excess workers' compensation............................................................................. .........................................0 .........................................0 .........................................0 .........................................0 ..............................106,746 ..............................102,090 ..................................4,656 ......................................0.0
18.1 Products liability - occurrence............................................................................... ...........................1,116,006 ..............................629,301 ...........................1,143,176 ..............................602,131 ...........................5,641,868 ...........................4,750,248 ...........................1,493,750 ....................................25.6
18.2 Products liability - claims-made............................................................................. .........................................0 .........................................0 .........................................0 .........................................0 .........................................0 .........................................0 .........................................0 ......................................0.0

19.1, 19.2 Private passenger auto liability.............................................................................. .........................45,574,218 .......................181,606,735 .......................149,862,322 .........................77,318,631 .........................88,364,494 .........................84,129,507 .........................81,553,618 ....................................82.9
19.3, 19.4 Commercial auto liability....................................................................................... .........................34,913,113 .......................103,023,708 .........................91,778,741 .........................46,158,080 .........................87,069,925 .........................75,992,892 .........................57,235,113 ....................................82.4

21. Auto physical damage........................................................................................... .........................33,593,837 .......................145,802,523 .......................117,501,153 .........................61,895,206 ...........................5,534,741 ...........................5,278,806 .........................62,151,142 ....................................60.1
22. Aircraft (all perils).................................................................................................. .........................................0 .........................................0 .........................................0 .........................................0 .........................................0 .........................................0 .........................................0 ......................................0.0
23. Fidelity.................................................................................................................. ..............................135,296 ..............................168,323 ..............................199,256 ..............................104,363 ..............................316,932 ..............................148,403 ..............................272,892 ....................................50.1
24. Surety................................................................................................................... ..............................301,419 .........................................0 ..............................197,245 ..............................104,174 ..............................419,188 ..............................449,543 ................................73,819 ...................................(64.9)
26. Burglary and theft................................................................................................. ................................32,692 ..................................6,761 ................................25,842 ................................13,611 ................................19,954 ................................25,777 ..................................7,788 ......................................8.8
27. Boiler and machinery............................................................................................ ..............................398,110 ..............................268,267 ..............................589,839 ................................76,539 ..............................513,895 ..............................328,044 ..............................262,390 ..................................172.7
28. Credit.................................................................................................................... .........................................0 .........................................0 .........................................0 .........................................0 .........................................0 .........................................0 .........................................0 ......................................0.0
29. International.......................................................................................................... .........................................0 .........................................0 .........................................0 .........................................0 .........................................0 .........................................0 .........................................0 ......................................0.0
30. Warranty............................................................................................................... .........................................0 .........................................0 .........................................0 .........................................0 .........................................0 .........................................0 .........................................0 ......................................0.0
31. Reinsurance - nonproportional assumed property................................................. ....................XXX................. .................................(2,857) .........................................0 .................................(2,857) ..............................206,809 ..............................207,419 .................................(3,467) ..............................(1,487.8)
32. Reinsurance - nonproportional assumed liability................................................... ....................XXX................. ................................84,889 ................................55,602 ................................29,287 ..............................390,386 ..............................396,035 ................................23,637 ......................................0.0
33. Reinsurance - nonproportional assumed financial lines......................................... ....................XXX................. .........................................0 .........................................0 .........................................0 .........................................0 .........................................0 .........................................0 ......................................0.0
34. Aggregate write-ins for other lines of business...................................................... .........................................0 .........................................0 .........................................0 .........................................0 .........................................0 .........................................0 .........................................0 ......................................0.0
35. TOTALS............................................................................................................... .......................239,678,118 .......................827,828,129 .......................708,024,569 .......................359,481,678 .......................508,055,394 .......................455,541,845 .......................411,995,228 ....................................60.1

  DETAILS OF WRITE-INS
3401. ............................................................................................................................. .........................................0 .........................................0 .........................................0 .........................................0 .........................................0 .........................................0 .........................................0 ......................................0.0
3402. ............................................................................................................................. .........................................0 .........................................0 .........................................0 .........................................0 .........................................0 .........................................0 .........................................0 ......................................0.0
3403. ............................................................................................................................. .........................................0 .........................................0 .........................................0 .........................................0 .........................................0 .........................................0 .........................................0 ......................................0.0
3498. Summary of remaining write-ins for Line 34 from overflow page............................ .........................................0 .........................................0 .........................................0 .........................................0 .........................................0 .........................................0 .........................................0 ................XXX.....................
3499. Totals (Lines 3401 through 3403 plus 3498) (Line 34 above)................................ .........................................0 .........................................0 .........................................0 .........................................0 .........................................0 .........................................0 .........................................0 ......................................0.0
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  UNDERWRITING AND INVESTMENT EXHIBIT
  PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES

Reported Losses Incurred But Not Reported 8 9
1 2 3 4 5 6 7

Net Losses Excluding Net
Incurred but Net Losses Unpaid Loss

Reinsurance Deduct Reinsurance not Reported Reinsurance Reinsurance Unpaid Adjustment
Line of Business Direct Assumed Recoverable (Cols. 1 + 2 - 3) Direct Assumed Ceded (Cols. 4 + 5 + 6 - 7) Expenses

1. Fire................................................................................................................. ......................11,567,945 ........................3,118,792 ......................10,885,002 ........................3,801,735 ........................1,251,875 ........................2,514,734 ........................2,469,677 ........................5,098,667 ...........................735,711
2. Allied lines...................................................................................................... ........................7,378,358 ......................12,251,802 ......................12,965,905 ........................6,664,255 ...........................971,564 ........................5,559,277 ........................4,283,726 ........................8,911,370 ........................1,019,916
3. Farmowners multiple peril.............................................................................. ........................9,295,901 ...........................737,790 ........................6,556,946 ........................3,476,745 ...........................865,000 ...........................218,533 ...........................709,714 ........................3,850,564 ...........................579,095
4. Homeowners multiple peril............................................................................. ........................5,111,917 ......................46,327,408 ......................35,153,612 ......................16,285,713 ........................2,372,925 ......................18,523,070 ......................14,213,933 ......................22,967,776 ........................3,519,602
5. Commercial multiple peril............................................................................... ......................19,173,697 ....................102,410,751 ......................80,171,327 ......................41,413,121 ......................19,732,819 ......................93,759,090 ......................74,366,382 ......................80,538,647 ......................18,604,578
6. Mortgage guaranty......................................................................................... ......................................0 ......................................0 ......................................0 ......................................0 ......................................0 ......................................0 ......................................0 ......................................0 ......................................0
8. Ocean marine................................................................................................. ......................................0 ......................................0 ......................................0 ......................................0 .................................(537) ...............................7,482 ...............................4,549 ...............................2,396 ..................................775
9. Inland marine.................................................................................................. ...........................531,341 ...........................648,558 ...........................784,254 ...........................395,646 .............................33,572 ...........................366,401 ...........................261,983 ...........................533,636 .............................58,589

10. Financial guaranty.......................................................................................... ......................................0 ......................................0 ......................................0 ......................................0 ......................................0 ......................................0 ......................................0 ......................................0 ......................................0
11.1 Medical professional liability - occurrence...................................................... ......................................0 ......................................0 ......................................0 ......................................0 ......................................0 .............................48,744 .............................32,044 .............................16,700 ...............................9,825
11.2 Medical professional liability - claims-made................................................... ......................................0 ......................14,156,887 ........................9,272,761 ........................4,884,126 ......................................0 ........................5,874,872 ........................3,897,237 ........................6,861,761 ........................1,707,388
12. Earthquake..................................................................................................... ......................................0 .............................14,098 ...............................9,234 ...............................4,864 ......................................0 ...............................3,441 ...............................2,254 ...............................6,051 ...............................8,810
13. Group accident and health............................................................................. ......................................0 ......................................0 ......................................0 ......................................0 ......................................0 ......................................0 ......................................0 (a).................................0 ......................................0
14. Credit accident and health (group and individual).......................................... ......................................0 ......................................0 ......................................0 ......................................0 ......................................0 ......................................0 ......................................0 ......................................0 ......................................0
15. Other accident and health.............................................................................. ...............................4,506 ......................................0 ...............................3,125 ...............................1,381 .............................33,300 ......................................0 .............................21,812 (a)........................12,869 ......................................0
16. Workers' compensation.................................................................................. ......................38,628,882 ......................75,154,874 ......................80,492,861 ......................33,290,895 ......................34,365,479 ....................106,145,436 ......................92,211,472 ......................81,590,338 ......................18,091,497

17.1 Other liability - occurrence.............................................................................. ......................29,842,409 ......................49,526,194 ......................51,863,700 ......................27,504,903 ......................70,123,287 ....................167,940,316 ....................161,514,414 ....................104,054,092 ......................40,715,622
17.2 Other liability - claims-made........................................................................... .............................15,000 ........................2,224,040 ........................1,583,047 ...........................655,993 .............................37,372 ......................13,850,798 ........................9,518,573 ........................5,025,590 ........................3,193,974
17.3 Excess workers' compensation...................................................................... ......................................0 ......................................0 ......................................0 ......................................0 ......................................0 ...........................309,408 ...........................202,662 ...........................106,746 .............................45,748
18.1 Products liability - occurrence........................................................................ ........................1,695,906 ........................1,599,725 ........................2,154,436 ........................1,141,195 ........................7,628,173 ........................5,417,255 ........................8,544,755 ........................5,641,868 ........................4,320,860
18.2 Products liability - claims-made...................................................................... ......................................0 ......................................0 ......................................0 ......................................0 ......................................0 ......................................0 ......................................0 ......................................0 ......................................0

19.1, 19.2 Private passenger auto liability....................................................................... ......................52,369,959 ....................148,003,796 ....................141,531,961 ......................58,841,794 ......................15,903,470 ......................69,669,575 ......................56,050,344 ......................88,364,494 ......................11,925,707
19.3, 19.4 Commercial auto liability................................................................................ ......................35,877,107 ......................93,533,381 ......................86,020,319 ......................43,390,170 ......................31,888,868 ......................95,039,280 ......................83,248,393 ......................87,069,925 ......................17,693,554

21. Auto physical damage.................................................................................... ........................2,448,136 ......................10,353,946 ........................8,385,363 ........................4,416,718 ...........................361,552 ........................2,879,095 ........................2,122,623 ........................5,534,741 ........................1,451,825
22. Aircraft (all perils)........................................................................................... ......................................0 ......................................0 ......................................0 ......................................0 ......................................0 ......................................0 ......................................0 ......................................0 ......................................0
23. Fidelity............................................................................................................ ...........................405,445 ...........................188,428 ...........................391,678 ...........................202,195 ...........................133,418 ...........................199,153 ...........................217,834 ...........................316,932 .............................79,923
24. Surety............................................................................................................. ........................1,138,815 ......................................0 ...........................758,262 ...........................380,554 ...........................137,510 .....................................(2) .............................98,874 ...........................419,188 ...........................261,324
26. Burglary and theft........................................................................................... ......................................0 ......................................0 ......................................0 ......................................0 .............................10,693 .............................47,144 .............................37,883 .............................19,954 ...............................2,034
27. Boiler and machinery...................................................................................... .............................81,095 ...........................100,675 ...........................146,457 .............................35,313 ...........................294,969 ........................1,092,227 ...........................908,613 ...........................513,895 .............................30,525
28. Credit.............................................................................................................. ......................................0 ......................................0 ......................................0 ......................................0 ......................................0 ......................................0 ......................................0 ......................................0 ......................................0
29. International.................................................................................................... ......................................0 ......................................0 ......................................0 ......................................0 ......................................0 ......................................0 ......................................0 ......................................0 ......................................0
30. Warranty......................................................................................................... ......................................0 ......................................0 ......................................0 ......................................0 ......................................0 ......................................0 ......................................0 ......................................0 ......................................0
31. Reinsurance - nonproportional assumed property......................................... ................XXX.................. ...........................206,809 ......................................0 ...........................206,809 ................XXX.................. ......................................0 ......................................0 ...........................206,809 ......................................0
32. Reinsurance - nonproportional assumed liability............................................ ................XXX.................. ...........................655,764 ...........................429,525 ...........................226,238 ................XXX.................. ...........................475,790 ...........................311,642 ...........................390,386 ......................................0
33. Reinsurance - nonproportional assumed financial lines................................. ................XXX.................. ......................................0 ......................................0 ......................................0 ................XXX.................. ......................................0 ......................................0 ......................................0 ......................................0
34. Aggregate write-ins for other lines of business.............................................. ......................................0 ......................................0 ......................................0 ......................................0 ......................................0 ......................................0 ......................................0 ......................................0 ......................................0
35. TOTALS......................................................................................................... ....................215,566,420 ....................561,213,716 ....................529,559,774 ....................247,220,361 ....................186,145,308 ....................589,941,118 ....................515,251,394 ....................508,055,394 ....................124,056,882

  DETAILS OF WRITE-INS
3401. ....................................................................................................................... ......................................0 ......................................0 ......................................0 ......................................0 ......................................0 ......................................0 ......................................0 ......................................0 ......................................0
3402. ....................................................................................................................... ......................................0 ......................................0 ......................................0 ......................................0 ......................................0 ......................................0 ......................................0 ......................................0 ......................................0
3403. ....................................................................................................................... ......................................0 ......................................0 ......................................0 ......................................0 ......................................0 ......................................0 ......................................0 ......................................0 ......................................0
3498. Summary of remaining write-ins for Line 34 from overflow page................... ......................................0 ......................................0 ......................................0 ......................................0 ......................................0 ......................................0 ......................................0 ......................................0 ......................................0
3499. Totals (Lines 3401 through 3403 plus 3498) (Line 34 above)........................ ......................................0 ......................................0 ......................................0 ......................................0 ......................................0 ......................................0 ......................................0 ......................................0 ......................................0

(a) Including $..........0 for present value of life indemnity claims.
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