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Annual Statement for the year 2015 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:
1.1 U.S. treasury SECUMtIES........ccvvveverereeeireiieieieeeienens 65,368,769 | ........... 43 | 65,368,769 | ...oovvvrerrierne (0 IO 65,368,769 | ........... 4.4
1.2 U.S. government agency obligations (excluding mortgage-backed
securities):
1.21 Issued by U.S. government agencies... 6,479,577 6,479,577 0 6,479,577 | ........... 0.4
1.22 Issued by U.S. government sponsored agencies............ccoceuerrennnn. 34,003,851 ..34,003,851 | ooovceieeieine (0 IO 34,003,851 | ........... 2.3
1.3 Non-U.S. government (including Canada, excluding mortgage-
DACKEA SECUIES)......vurvureecireicieieieie ettt | cevessesessesesesessessens 0 [ oo 0.0 .0 (0 0 [ o 0.0
1.4 Securities issued by states, territories and possessions and political
subdivisions in the U.S.:
1.41 States, territories and possessions general obligations...................... 7,614,287 | ........... (0T 7,614,287 | oo {0 IO, 7,614,287 | ........... 0.5
1.42 Political subdivisions of states, territories and possessions and
political subdivisions general obligations. 19,832,107 | oo 1.3 | e 19,832,107 | wovvvrierieinnd (0 I 19,832,107 | ........... 1.3
1.43 Revenue and assessment obligations...................... 112,683,620 112,683,620 | ..oovovverieirnnnd (1 I 112,683,620 | ........... 7.6
1.44 Industrial development and similar obligations 143,274,766 143,274,766 | ...ooovvvverrnnn (0 O 143,274,766 | ........... 9.7
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMA............... 79,837,496 | ........... 53 | s 79,837,496 | ..o (0 I 79,837,496 | ......... 5.4
1.512 Issued or guaranteed by FNMA and FHLMC.........ccccoconinenns [ overrenirenns 50,904,700 | ........... 34 | 50,904,700 | oovvervrerrrrrirnens (V1 I 50,904,700 | ........... 34
1.513 AlLOtNET ... snssnes | ersenssessesaand 4,443,000 | ........... 0.3 | oo 4,443,000 | oo (01 I 4,443,000 | ........... 0.3
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA.......... | ceeerveerne 45345838 | ........... 3.0 | s 45,345,838 | ..oovvrorrin (V1 I 45,345,838 | ........... 3.1
1.522 Issued by non-U.S. Government issuers and collateralized
by mortgage-based securities issued or guaranteed
by agencies Shown in Ling 1.521.........cccevvivenenerneneseseneiens | e 0 [ e 0.0 .0 (0 0 [ oo 0.0
1.523 AlLONET ...ttt sssssenssenes | eesessessessessessenssenes (0 [ I 0.0 .0 (01 0| v 0.0
2. Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans and
NYDFIA SECUMHIES)......vvvrircicicicicie s esees | reseseseses s s ssenes 0 .0 (0 0 [ e 0.0
2.2 Unaffiliated non-U.S. securities (including Canada)..............cooerrenrenrernrnns | coverrerireeireineieninnens 0 .0 (01 (0 [ I 0.0
2.3 Affiliated SECUMHES.........ovveerrirricieriseisissiesi e sssnes | srveressessens s 0 .0 (0 I {0 I 0.0
3. Equity interests:
3.1 Investments in MUtUAI FUNDS..........oceeveieeieieceesiesnes | e {01 I 0.0 .0 (01 I 0| v 0.0
3.2 Preferred stocks:
3.21 Affiliated.....oeoereeererereierereereeeens .0 0
3.22 Unaffiliated. .0 0
3.3 Publicly traded equity securities (excluding preferred stocks):
3.31 Affiliated........oovereereiecieereseeceeins 459,299,138 459,299,138 | ..ovvrvririieeenn0 [ 459,299,138
3.32 UNaffiliated........cvvrererrrernrrirnreiseeisseines s sssssssssssssssssssssnse | sesssessnnes 95,414,781 ..95,414,781 0 95,414,781
3.4 Other equity securities:
3.41 Affiliated 240,268,350 ..216,998,112 216,998,112
342 UNaffiliated........oovrvvririiiieiiineesesee s cssssssssssssns | etseniessennasd 4,053,600 | ooooeen0.3 | ciiiirieenid,053,600 | o0 | 4,053,600
3.5 Other equity interests including tangible personal property under lease:
3.51 Affiliated........oovrvvreineiireiseeceeei .0 0
3.52 Unaffiliated. .0 0
4. Mortgage loans:
4.1 Construction and land development... .0 0
4.2 Agricultural..........cccoovnne .0 0
4.3 Single family residential properties. .0 0
4.4 Multifamily residential properties .0 0
4.5 Commercial loans .0 0
4.6 Mezzanine real estate loans .0 0
5. Real estate investments:
5.1 Property occupied by company. 22,561,206 | ........... 15 | s 22,561,206 0 22,561,206 | ........... 15
5.2 Property held for production of income (including $.......... 0 of
property acquired in satisfaction of debt)............cccocverereieieeinsisinenins | e 0 [ oo 0.0 .0 (0 0 [ o 0.0
5.3 Property held for sale (including §.......... 0 property acquired in
satisfaction of debt).........cocveverereieieieieeeseeeesseseeens | ceveneeneenen,9395,000 | 0.3 | 4,935,000 | .o 0
6. Contract [0ans........cccoevvvrererrnnirnnes .0 0
7. Derivatives............. .0 0
8. Receivables for securities .0 0
9. Securities lending (Line 10, Asset Page reinvested collateral)... . L0 | ) 0 [ XXX .
10. Cash, cash equivalents and short-term investments.............ccoocvveveierinrrninniens | ceveineiens 51,191,820 | ........... 34 | 51,191,820 | oo (1 I 51,191,820 | ........... 35
11. Other invested assets 56,266,229 | ........... 37 | 56,266,229 | ....cooovverrninnn. [V 56,266,229 | ........... 3.8
12, Total INVESIE @SSELS...........cvvrveriirirerireriecteeseeeeeeessies s sninnens | ceeneinns 1,503,778,135 | ....... 100.0 | ......... 1,480,507,897 | ..oooovrvrrirrnnn, (U 1,480,507,897 | ....... 100.0
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Annual Statement for the year 2015 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PHOK YEAI..........cvuiiuiiicieieieee ettt 31,606,811
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B).............ccceueieieieiieieisssieiesesse e senee 0

2.2 Additional investment made after acquisition (Part 2, COIUMN 9)..........cccviuiiriiriieiieiceeee e 905,199 905,199
3. Current year change in encumbrances:

3.1 Totals, Part 1, COIUMN 13ttt b sttt s st s st sas b st esanbnes 0

3.2 Totals, Part 3, COIUMN T1....ocriciceeeeieee ettt sttt sttt b et s st st sas b st enanbnns 0 0
4. Total gain (10ss) on diSpoSalS, Part 3, COIUMN 8.ttt b8 s8££ bbb (88,395)
5. Deduct amounts received on disposals, Part 3, COIUMN 15. ...t s bbb sen 0

6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 15.......cuiiieciceeiieeeee ettt sttt bbbt s bt en st esanbnes 0

LI o =3 o= T B TN o] (174 1 TN 0 0
7. Deduct current year's other-than-temporary impairment recognized:

5 S o =3 =2 TR o] 1174 OO 3,203,592

7.2 Totals, Part 3, COIUMN 0......cciieeiieieiei ettt sttt st es st s sttt s st et st st s sse s et et stss s s sssetetstsesenanaens 0 3,203,592
8. Deduct current year's depreciation:

T O o =3 =T TR o] 1174 OO 1,721,602

8.2 Totals, Part 3, COIUMN O.......oeiieeceececeeeeece ettt sttt s e sttt ee s s s s ae bt es e s et st st s s e s et et ssasnanes 2,215 1,723,817
9. Book/adjusted carrying value at end of current period (LINES 142+3+4-5+8-T-8)........ccourrurirrrirrireireineiseineissise ettt 27,496,206
10.  Deduct total NONAAMIKEA MOUNES...........cvuuiiiuciiiiiisiciie ittt 0
11.  Statement value at end of current period (LiNg 9 MINUS LINE 10).........curuiuruieirireiieireieeteeesessessessessessesssssssssssessessessssesessessessessessessessessessessassassassassassassassasssnssessnsans 27,496,206

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDET 31 Of PIIOT YEAI...........ccuiicieieieie ettt sseneas 0
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).........ccvriiiirirnriniiinserssesiesiess ettt esssessas 0

2.2 Additional investment made after acquisition (Part 2, COIUMN 8).............ccoeuiuiirciiiieiecee s 0 0
3. Capitalized deferred interest and other:

3.1 Totals, Part 1, COIUMN 12.......eeececececeicecee ettt sttt ettt n st s st e s st st ensnsanantnes 0

3.2 Totals, Part 3, COMUMN 1.ttt sttt sttt ettt et st nanbenasbenanbnes 0 0
4. ACCTUAL O GISCOUNL........oveueiitrieisie eSSBS 0
5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, COIUMN Q..o ettt sttt sttt sttt s et st sntanas 0

5.2 Totals, Part 3, COIUMN 8........ouoeieeieeeceece ettt sttt sttt sttt s et st ntanas 0
6. Total gain (loss) on disposals, Part 3, Column 18............ccccocvevreirerrennne. 0
7. Deduct amounts received on disposals, Part 3, Column 15.............c....... 0
8. Deduct amortization of premium and mortgage interest points and commitment fees, 0
9. Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, COIUMN 13.... ettt s bbbt s st s st sas b st esanbnes 0

9.2 Totals, Part 3, COIUMN 13.......ceiieeciccee ettt bbbt s st s st san b st enanbnes 0 0
10. Deduct current year's other-than-temporary impairment recognized:

101 Totals, Part 1, COUMN T1.......oieiieeeieeeeiece ettt sttt a bbbttt e et s s st s st s st s tns 0

10.2  Totals, Part 3, COIUMN 10........cciieiiriiiicieiece ettt ettt bbbt st a st s et s s s s st s bt s st s sans 0 0
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)........ccccevvrrrrriirireirererereiee s 0
12, TOtAl VAIULON @IOWANCE. .........cvvvieiiieiecicii it 0
13, SUDLOLAI (LINE 11 PIUS LINE 12).....uvuiieiieiieiieiseiississiesississssssss sttt s 888282882828 n bbb 0
14, Deduct total NONAAMILEA BMOUNES...........evuuiiiciiiiie ettt 0
15. Statement value at end of current period (Line 13 MINUS LINE 14).........cririmrinneieeis sttt s essessesseneas 0
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Annual Statement for the year 2015 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, DECEMDET 31 Of PHOK YEAI........c..cvuiueiecieiecee ettt 40,621,042
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8)...........c.ceueiiieieieieissssssesss st nsnes 0

2.2 Additional investment made after acquisition (Part 2, COIUMN 9)..........ccouiiiiiiriieiiceee s 17,582,145 17,582,145
3. Capitalized deferred interest and other:

3.1 Totals, Part 1, COIUMN 16.........cevirieieiicee ettt s bttt b et s s s s et s et st s s sesenaans 0

3.2 Totals, Part 3, COIUMN 12.......c.oiiiiieiieieee ettt s ettt s et s st s st n st s s s sanans 0 0
4. ACCIUAL Of QISCOUNL.......voeeeicieicie ettt ettt b st 8 458282842 £ 4242 n b s R et s 0

5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, COIUMN 13 ...ttt sttt se sttt ettt ettt et et et et s e s et et se st ss s assetetesseeas (665,446)

5.2 Totals, Part 3, COIUMN O........coiiiieiieeie ettt st s ettt b bbb s et s et a et sa s e st enaes 0 (665,446)
6. Total gain (10ss) 0n diSPOSalS, Part 3, COIUMN 19........c.ciiiiiiieiiieieieie ettt 8 s £sEesEnbnbnnsbbesessssennn 150,042
7. Deduct amounts received on disposals, Part 3, COIUMN 16..........ccccueuiiriiiiieieieieississie sttt s 8 b bbb ses 1,421,553
8. Deduct amortization of premium and dEPreCIAtIoN............cruruririririeiee e 0
9. Total foreign exchange change in book/adjusted carrying value:

9.1 TotalS, PaArt 1, COIUMN 17 ...ttt sttt ettt sttt es s es et et et et s s s et et sessennanaetetsesnnas 0

9.2 Totals, Part 3, COIUMN 1.ttt ettt ettt sttt sttt et ses et st st et s s s et et st sesn s assetetsesenaes 0 0
10. Deduct current year's other-than-temporary impairment recognized:

101 Totals, Part 1, COIUMN 15, ...ttt sttt et e sttt s s st e s et s e es s s ses et et as e s anantetanas 0

L o] e T i 0 T o[V o T OO 0 0
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)........ccccevrrrmrrernerieriierseiesiesiesssssesssssssesens 56,266,230
12, Deduct total NONAAMIKEA MOUNES...........cvuuiiiiiiiie ittt bbbt 0
13. Statement value at end of current period (Line 11 MINUS LINE 12).........cuiuriririririeieieieeecseeeseesesssssssessssssssssssssssessessessesseseas 56,266,230

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

1. Book/adjusted carrying value, DECEMDEr 31 Of PHIOT YEAT..........viuriiiriiriierieise ettt 1,242,502,480
2. Cost of bonds and stocks aCqUIred, Part 3, COIUMN 7.ttt n st en et 273,905,099
B R el U o) o [T T OO 598,457
4. Unrealized valuation increase (decrease):

4.0 Part 1, COIUMN T2.....coiiiiceiieitietiesie it 61,272

o e T T TR o] 171 T TP 0

O T = 7T o 728 o] 171 T 1 T 6,673,912

44 Part 4, COMUMN Tttt (5,193,944) 1,541,240
5. Total gain (105s) 0N diSPOSAIS, Part 4, COIUMN 19........c.iuiiiiieieieieieie ettt st se ettt 8 58585 E e ettt enrs 6,048,521
6. Deduct consideration for bonds and stocks disposed of, Part 4, COIUMN 7..........c.eriiiiriiniinnirnrisississssss st ss st sss st ssssns 148,499,301
7. Deduct amOrtiZation OF PIEMIUM............coiueiuereeiseises e sessse s ssss st ss st ses s st st s e s sS85 288858 R bbb een 4,114,147
8. Total foreign exchange change in book/adjusted carrying value:

LT B e [ R VT2 T OO 0

8.2 Part 2, SECHON 1, COMUMN 19 ...ttt sttt ettt et s st en s e s s s s s b s b en st enantnes 0

8.3 Part 2, SECHON 2, COIUMN 16.......eeieiceieeeeee ettt sttt ettt s st s s s s s s b enassen st enantnes 0

84 Partd, COIUMN 15... ...ttt 0 0
9. Deduct current year's other-than-temporary impairment recognized:

LIS T = [ G 0o (1713 T SO 0

9.2 Part 2, SECHON 1, COIUMN 17 ...ttt ettt s st s st s st en s et et en s e es st sn st eneessnsetnens 0

9.3 Part 2, SECHON 2, COIUMN 4.ttt ettt s sttt sttt s et ss et st enee s st e 2,122,572

94 Partd, COIUMN 13ttt 1,035,899 3,158,471
10. Book/adjusted carrying value at end of current period (LINES 1#2+3+445-6-T48-9)........cuuiiiiiiriiciessee sttt 1,368,823,878
11, Deduct total NONAAMITEEA AMOUNTS...........ccciieciiecicesices ettt ettt s ettt as s st es et es st s s b e st s st en st s et s bt e s st e b s e e st et st et st et st et ansns 23,270,238
12. Statement value at end of current period (Line 10 MINUS LINE 11).......cccuiiiiiiiiiieieisieee ettt 1,345,553,640
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Annual Statement for the year 2015 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States 151,685,841 | ...ccvvvvvrnnene. 149,433,750 | ....ovvvvra 151,436,666 | ........cccooeone. 144,980,287
Governments (Including all obligations 2. Canada L0 OO [0 (0 0
guaranteed by governments) 3. Other COUNtres.........cooieies | coverererisississississseiiniand (O IO (O P {0 PO 0
4. Totals 151,685,841 | .o 149,433,750 | ..ovririninnnns 151,436,666 | ....occooovins 144,980,287
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. Totals 7,614,287 | oo 7,726,390 | ..ocoovvveiirannenns 7,802,205 | .oovvorciinniinnnd 6,500,000
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. Totals 19,832,108 | ......ccovveee. 19,948,660 | ................... 20,303,898 | .................... 19,445,000
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Totals 247,381,008 | .....coccovvenenes 249,619,750 | ..ccooovsrnenece 250,282,553 | ....cccocvu 238,473,099
Industrial and Miscellaneous and Hybrid 8. United States 143,274,766 | ..ovvvvverenee 143,843,862 | ....coovvvvrnnee 147,915,668 | ...ccoovvvvrene 136,624,000
Securities (Unaffiliated) 9. Canada L0 L0 (0 0
10. Other COUNtMES........ccvvrvrees | corrrriniiisiiisriesesisenienad (O PR 0 | e 0 | s 0
11. Totals 143,274,766 | ..o 143,843,862 | ...covivninnnns 147,915,668 | ..o 136,624,000
Parent, Subsidiaries and Affiliates 12. Totals (0 (P (| [P 0
13. Total Bonds 569,788,010 | ....ccoe00ee... 570,572,412 | v 577,740,990 | ..cooovvvvrens 546,022,386
PREFERRED STOCKS 14. United States 0
Industrial and Miscellaneous (Unaffiliated) 15. Canada 0
16. Other Countries..........cccoees | corvosmriensnrisneseiesssciend 0
17. Totals 0 | e 0 | e 0
Parent, Subsidiaries and Affiliates 18. Totals (O (0 0
19. Total Preferred Stocks...... | ..ccocoovvivviiiniiiinnincninnad O P O PO 0
COMMON STOCKS 20. United States 96,286,523 | ......cocoevirnne 96,286,523 | ....coovvvrrirnns 86,558,172
Industrial and Miscellaneous (Unaffiliated) 21. Canada L0 (0 0
22. Other Countries........ccocvveee | covreneeensieenneens 3,181,858 | .o, 3,181,858 | ..o 3,409,226
23. Totals 99,468,381 | ...oovvverinne 99,468,381 | ...ovvrircriinnns 89,967,398
Parent, Subsidiaries and Affiliates 24. Totals 699,567,488 | ........ccooeuue. 699,567,488 | .....ccccovennas 556,283,000
25. Total Common Stocks...... | ..c.ccccoecninees 799,035,869 | ...cccvvvvnnne 799,035,869 | ....ccovereunad 646,250,398
26. Total Stock 799,035,869 | ...cccvvivnnnne 799,035,869 | ....ccovvreunnad 646,250,398
27. Total Bonds and Stocks... | ............... 1,368,823,879 | ..ot 1,369,608,281 | ....ccvvvnven. 1,223,991,388
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Annual Statement for the year 2015 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

GoIs

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 as a Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
U.S. Governments
6,552,401 | ..ccovvvrneen 18,938,678 | .....ccconv.. 48,115,617 | oo 33,795,836 | ...coovnrnne 44,283,309 | ......cc.... 151,685,841 | ...ooovvvvrirercirns 26.6 L A15511,442 | 283 | 151,685,841 | ..o 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
6,552,401 | .cooovvenees 18,938,678 | ....cccoevv.. 48,115,617 33,795,836 44,283,309 | ...........151,685,841 |...cccovverriiereren268 | e 115,511,442 i 243 | o 151,685,841 | ..o 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
2.7 Totals 0 0 0 0 0 0 0
0 0 7,614,286 0 0 7,614,286 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
I 0 0 0 0 0 .0 0 0
3.7 Totals 0 0 7,614,286 0 0 7,614,286 7,614,286 0
U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
6,036,838 | .............. 11,224,686 2,570,584 0 0 19,832,108 | ...ovvvrvierrrerrirnnneB5 | e 32,477,246 | o8 | i 19,832,108 | ..o 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
. 0 0 0 0 (V18 0 0
4.7 Totals 6,036,838 | .............. 11,224,686 2,570,584 0 0] 19,832,108 |38 | 032,477,246 |88 |, 19,832,108 | ..vvovvierceiisiiaad 0
U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed
28,148,641 | ...ccoovvenee 74,547,206 | .......cone. 94,990,470 | ..ovvvnvnen 45,787,067 | ..oovrrrrnnn 3,907,624 | ... 247,381,008 |...ooverrirririernnes 434 | .. 244,362,165 | ...oovvvricrriniinnn 514 | e, 247,381,009 | ooovveriiriireririinnind 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 .0 0 .. . 0 0
28,148,641 | ...cooovenve 74,547,206 | .............. 94,990,470 | ..oovrennn 45,787,067 3,907,624 247,381,008 |....ccooovrrrrrerirnen. 434 | .. 244,362,165 | ....oocovrerieriarinns 514 | .. 247,381,009 | oo 0
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SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 as a Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
Industrial and Miscellaneous (unaffiliated)
2,502,710 63,435,841 | oo 11,034,209 0 0 76,972,760 |...ocvvvvvrrrreennn 135 | i 64,482,757 | e 136 | 76,572,772 | covvevvrrvirnens 399,988
10,000,000 32,463,797 23,838,210 0 0 66,302,007 |...cooovrerrrerrirnnen 116 | 14,989,823 | o032 | 66,302,006 | ..o 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 ) . 0 0
12,502,710 | .covvrrenee. 95,899,638 | ....occovvnne 34,872,419 0 0 143,274,767 | .o, 251 | s 80,922,579 | ..o 17.0 | 142,874,778 | ..oovevreenn. 399,988
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
7.7 Totals 0 0 0 0 0 0 0
. Parent, Subsidiaries and Affiliates
8.1 NAIC1.... 0 0 0 0 0 0 0
8.2 NAIC2.... 0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
8.7 Totals 0 0 0 0 0 0 0
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Annual Statement for the year 2015 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 as a Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
9. Total Bonds Current Year
[(C) B 43,240,590 | ............ 168,146,411 | ............ 164,325,166 | .............. 79,582,903 | ...oooevnne 48,190,933 | ............ 503,486,003 | .....ccovrrvreernnnn88.4 |t XXX [ e XX | s 503,086,016
[(6) o 10,000,000 32,463,797 23,838,210 0 0 66,302,007 | ..ooovvrrrrienrrenn 116 | e XXX [ e e XX s | i 66,302,006
(d) 0 0 0 0 0 0
(d) 0 0 0 0 0 0
(d) 0 0 0 0 0 0
. (d) 0 0 0 0 0 0
9.7 Totals 53,240,590 200,610,208 | ............ 188,163,376 | .............. 79,582,903 | ........co... 48,190,933 |(b)........569,788,010 | ...ccoevrrerrerenn100.0 | oo XKX s [ ersieeee XK [ v 569,388,022
9.8 Line9.7asa % of Col. 6....ccoocvvvriirinninnnne 9.3 35.2 33.0 14.0 8.5 100.0 99.9
10. Total Bonds Prior Year
10.1 NAIC 1 33,282,342 | ............ 176,858,323 | ............ 121,282,401 | ..o 87,027,687 | .............. 40,745,693 | .....oooeeee e XXX | evrerrenie e XX s | e 859,196,446 | o965 | 458,796,458
10.2 NAIC 2.... 0 9,942,331 5,047,491 0 0 ....14,989,823
10.3 NAIC3.... 0 0 0 0 0]. 0
10.4 NAICA4.... 0 0 1,450,000 0 0]. 1,450,000
10.5 NAICS.... 0 0 0 0 0. 0
10.6 NAIC 6 0 0 0 0 0. 0
10.7 Totals 33,282,342 186,800,654 | ............ 127,779,892 | oo 87,027,687 | .....coeevun.. 40,745,693 |...ooveee e XXX s [ e e XX s [ (D). 475,636,268 | ... 1000 | e 475,236,281 | ...ccovvvvrrennns 399,987
10.8 Line 10.7asa % of Col. 8.........cccrvrunnen. 7.0 39.3 26.9 18.3 8.6 99.9 0.1
1. Total Publicly Traded Bonds
43,240,590 | ............ 167,746,423 | ............ 164,325,166 | .............. 79,582,904 | .............. 48,190,933 | ............ 503,086,016 | .....c.ccoocrvveerrn.88.3 | ... 458,796,458 | ...ovvovirieeennn96.5 | 503,086,016 | .............. ) 0.0
10,000,000 32,463,797 23,838,210 0 0 66,302,007 | .cocoververivirieneenn 116 | 14,989,823 | 032 | 66,302,007 |.....cccoo.... ) 0.0 -
0 0 0 0 0 XXX
0 0 0 0 0 XXX
0 0 0 0 0 XXX
0 0 0 0 0 .0 XXX
11.7 Totals 53,240,590 | ............ 200,210,220 | ............ 188,163,376 | ..............79,582,904 | .............. 48,190,933 | ............ 569,388,023 | .. XXX
11.8 Line 11.7asa % of Col. 6.........cccrvvunnen. 9.4 35.2 33.0 8.5 1000 |... XXX
11.9 Line 11.7 as a % of Line 9.7, Col. 6, Section 9 9.3 35.1 33.0 T XXX
12. Total Privately Placed Bonds
12.1 NAIC 1 0 399,988 0 0 0 399,988
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
. 0 0 0 0 0 0
12.7 Totals 0 399,988 0 0 0 399,988 XXX 399,988
12.8 Line 12.7asa % of Col. 6.........cccrvvunnecn. 0.0 100.0 0.0 0.0 0.0 100.0 XXX 100.0
12.9 Line 12.7 as a % of Line 9.7, Col. 6, Section 9 0.0 0.1 0.0 0.0 0.0 | oo, 0.1 | XXX e XXX 0.1
(@) Includes $.....399,988 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
(b) Includes§.......... 0 current year, §.......... 0 prior year of bonds with Z designations and §.......... 0 current year, $.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.
(¢) Includes$.......... 0 current year, §.......... 0 prior year of bonds with 5* designations and §.......... 0 current year, §.......... 0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1 §............ 0;

NAIC2$ 0;

NAIC 3§ 0;

NAIC4S§............

0; NAIC5

LI 0;

NAIC6S............ 0.
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Annual Statement for the year 2015 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2

onds Owned December 31, At Book/Adjusted Ca

Maturity Distribution of All B
1

rrying Values By Major Type and Subtype of Issues
6 7 8

2 3 4 5 9 10 1
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 as a Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed
. U.S. Governments
1.1 Issuer Obligations 2,277,536 7,465,634 | .............. 39,214,163 | ............ 17,562,967 | ..coovvvvvnns 5,328,046 | .............. 71,848,347 | cooovvvvvrieieennn 126 | 059,981,950 | oo 126 | oo 71,848,346
1.2 Residential Mortgage-Backed Securities 3,414,659 7,677,688 3,242,443 2,945,629 8,546,770 25,827,188 | ..ovvvevrerrerieeiennih 5 | 050,298,169 | oo 106 | oo 25,827,188
1.3 Commercial Mortgage-Backed Securities 860,207 3,795,357 5,659,011 13,287,240 | ..ooucnne 30,408,493 | ......coevnue 54,010,308 11 54,010,307
1.4 Other Loan-Backed and Structured Securities. 0 0 0 0 0 0 0.0 0
1.5 Totals 6,552,402 | .............. 18,938,679 | ....ccoo.ve. 48,115,617 | ..o 33,795,836 | ............ 44,283,309 | ............ 151,685,843 | coovovevvcvrvieneenn 266 | e 115,511,443 | oo 24.3 |, 151,685,841
. All Other Governments
2.1 Issuer Obligations 0 0 0 0 0 0 0.0 0 0
2.2 Residential Mortgage-Backed Securities 0 0 0 0 0 0 0.0 0 0
2.3 Commercial Mortgage-Backed Securities 0 0 0 0 0 0 0.0 0 0
2.4 Other Loan-Backed and Structured Securities. 0 0 0 0 0 0 0.0 0 0
2.5 Totals 0 0 0 0 0 0 0.0 0 0
. U.S. States, Territories and Possessions, Guaranteed
3.1 Issuer Obligations 0 0 7,614,286 0 0 7,614,286 0.5 DT B14,286 | s 0
3.2 Residential Mortgage-Backed Securities 0 0 0 0 0 0 0.0 0 0
3.3 Commercial Mortgage-Backed Securities. 0 0 0 0 0 0 0.0 0 0
3.4 Other Loan-Backed and Structured Securities. 0 0 0 0 0 0 0.0 0 0
3.5 Totals 0 0 7,614,286 0 0 7,614,286 0.5 L T,614.286 | e 0
U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
4.1 Issuer Obligations 6,036,838 | .....cccouv.. 11,224,686 2,570,584 0 0 19,832,108 | ..o 3.5 [ 6.8 19,832,108 | ... 0
4.2 Residential Mortgage-Backed Securities 0 0 0 0 0 0 [ 0.0 | 0.0 0 0
4.3 Commercial Mortgage-Backed Securities 0 0 0 0 0 0 0.0 0 0
4.4 Other Loan-Backed and Structured Securities. 0 0 0 0 0 0 | 0.0 | o 0.0 0 0
4.5 Totals 6,036,838 11,224,686 2,570,584 0 0 19,832,108 | .ovoovverciieriieeendD | s 32,477,246 6.8 19,832,108 | ..o 0
U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed
5.1 Issuer Obligations 11,906,603 31,290,532 .. 74,484640 | ... 29,005,697 0 146,687,472 106,301,936 | ...ccoovvvrrrrrrnnn. 223 | oo 146,687,471
5.2 Residential Mortgage-Backed Securities 14,040,969 37,722,527 . 17,625,151 | ............ 15,378,557 | coovvrvrnns 3,767,245 | .............. 88,534,449 125,846,595 | .....coovvvrrnrirnnns 26.5 | v 88,534,450
5.3 Commercial Mortgage-Backed Securities 2,201,069 5,534,147 2,880,679 1,402,814 140,379 12,159,088 | .....cooovrverieriercenn 1 | s 12,213,632 2.6 12,159,088
5.4 Other Loan-Backed and Structured Securities. 0 0 0 0 0 (0] oo o X 0 I SO 0 0.0 0
5.5 Totals 28,148,641 74,547,206 | .............. 94,990,470 | ............ 45,787,068 3,907,624 247,381,009 244,362,163 | ..o 514 | 247,381,009
. Industrial and Miscellaneous (unaffiliated)
6.1 Issuer Obligations 12,502,710 | ...t 95,899,638 | ......cooen.. 34,872,418 0 0 143,274,766 | ..ovoovvevercnnns 251 | oo 80,922,580 | ...coovrvrrrrirnnns 17.0 | o 142,874,778
6.2 Residential Mortgage-Backed Securities 0 0 0 0 0 0.0 0
6.3 Commercial Mortgage-Backed Securities. 0 0 0 0 0 0.0 0 0
6.4 Other Loan-Backed and Structured Securities. 0 0 0 0 0 0.0 0 0
6.5 Totals 12,502,710 | oot 95,899,638 | ....ocovvenn 34,872,418 0 0 [ 143,274,766 | o251 | 1000080,922,580 | oo 17.0 v 142,874,778 | ..oovvvnnins 399,988
. Hybrid Securities
7.1 Issuer Obligations 0 0 0 0 0 0.0 0 0
7.2 Residential Mortgage-Backed Securities 0 0 0 0 0 0.0 0 0
7.3 Commercial Mortgage-Backed Securities. 0 0 0 0 0 0.0 0 0
7.4 Other Loan-Backed and Structured Securities. 0 0 0 0 0 0.0 0 0
7.5 Totals 0 0 0 0 0 0.0 0 0
. Parent, Subsidiaries and Affiliates
8.1 Issuer Obligations 0 0 0 0 0 0.0 0 0
8.2 Residential Mortgage-Backed Securities 0 0 0 0 0 0.0 0 0
8.3 Commercial Mortgage-Backed Securities. 0 0 0 0 0 0.0 0 0
8.4 Other Loan-Backed and Structured Securities. 0 0 0 0 0 0.0 0 0
8.5 Totals 0 0 0 0 0 0.0 0 0
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Annual Statement for the year 2015 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 as a Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed
9. Total Bonds Current Year
9.1 Issuer Obligations 32,723,687 145,880,490 | ............ 158,756,091 | ............ 46,568,664 | ............. 5,328,046 389,256,979 388,856,989
9.2 Residential Mortgage-Backed Securities 17,455,628 | ............. 45,400,215 20,867,594 18,324,186 12,314,015 114,361,637 114,361,638
9.3 Commercial Mortgage-Backed Securities. 3,061,276 9,329,504 8,539,690 14,690,054 | ............ 30,548,872 | .............. 66,169,396 | ...cooovvvvreriennenn 116 | ek XXX s e e XK s | i 66,169,395 | ....ooovverrciririninnd 0
9.4 Other Loan-Backed and Structured Securities. 0 0 0 0 0 0 0 0
9.5 Totals 53,240,591 200,610,209 | ............ 188,163,375 | ............ 79,582,904 | ........... 48,190,933 | ............ 569,788,012 569,388,022 | ....ccoovvene. 399,988
9.6 Line9.5858 % 0f COL B....cvvivriniiiriiiiiniersc s 9.3 35.2 33.0 14.0 8.5 1000 |... 99.9 0.1
10. Total Bonds Prior Year
10.1 lssuer Obligations 11,436,897 ....120,343,032 86,096,104 49,841,717 | .ovvnee 14,328,797 | ......couc.... D.0.% G DO D 0.0 SO IV 282,046,548 | ...covvviiriins 59.3 | oo 281,646,560
10.2 Residential Mortgage-Backed Securities. 19,705,983 60,497,725 38,379,689 34,739,294 22,822,073 ). 9.0 SO IS ) 0,9 GO ISR 176,144,764 | ..o 370 [ 176,144,764
10.3 Commercial Mortgage-Backed Securities. 2,139,462 5,959,897 3,304,100 2,446,676 3,594,822 XXX 3.7 17,444,957 | oo 0
10.4 Other Loan-Backed and Structured Securities 0 0 0 0 0 XXX 0.0 0 0
10.5 Totals 33,282,342 186,800,654 | ........... 127,779,893 | ............ 87,027,687 | ............ 40,745,692 | .............. XXX e XX | v 475,636,268 | oo 100.0 | .oovereees 475,236,281 | ...cooovvvrenns 399,987
10.6 Line 10.585 @ % 0f COL 8.....vvvriririirriiesiissi s ssssssecsssssssesssessneens 7.0 39.3 26.9 18.3 8.6 )., SO [URIIND 0. ¢ RN Ivessssonsy 1001 I FSRROI XXX 99.9 0.1
1. Total Publicly Traded Bonds
11.1 Issuer Obligations 32,480,059 144,376,269 | ............ 157,029,637 | ............ 43,517,791 | oo 4,973,657 | ccooevenne. 382,377,413 | o7 | 281,646,560 | ...ooovvrerrrirrinns 382,377,413
11.2 Residential Mortgage-Backed Securities. 17,699,256 46,504,448 22,594,048 21,375,058 ..12,668,405 ...120,841,215 176,144,764 | ...ooovvvvireeen37.0 [ i 120,841,215
11.3 Commercial Mortgage-Backed Securities 3,061,275 9,329,503 8,539,691 14,690,054 30,548,872 | .............. 66,169,395 66,169,395
11.4 Other Loan-Backed and Structured Securities. 0 0 0 0 0 0 0
11.5 Totals 53,240,590 200,210,220 | ....ccoenee 188,163,376 | ............ 79,582,903 | ............ 48,190,934 | ........... 569,388,023 | .....ccooovevvrieennn99.9 | 475,236,281 | 999 | 569,388,023
11.6 Line 11.5a5 @ % Of COL B.....ouverreeieieieieereesese e 9.4 35.2 33.0 14.0 8.5 100.0 [ ovveree e XXX | e e XXX s e XK s | s 100.0
11.7 Line 11.5as a % of Line 9.5, Col. 6, Section 9....................... 9.3 35.1 33.0 14.0 8.5 99.9 |... 99.9
12. Total Privately Placed Bonds
12.1 Issuer Obligations 0 399,988 0 0 0 399,988 XXX 399,988
12.2 Residential Mortgage-Backed Securities 0 0 0 0 0 0 XXX 0
12.3 Commercial Mortgage-Backed Securities 0 0 0 0 0 0 XXX 0
12.4 Other Loan-Backed and Structured Securities 0 0 0 0 0 0 XXX 0
12.5 Totals 0 399,988 0 0 0 399,988 XXX 399,988
12,6 Line 12.5as @ % 0f COL B......ovvvvrvecierieciesssess s 0.0 100.0 0.0 0.0 0.0 100.0 XXX 100.0
12.7 Line 12.5 as a % of Line 9.5, Col. 6, Section 9..........cccoecnnnnn. 0.0 0.1 0.0 0.0 0.0 0.1 XXX 0.1
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Sch. DA - Verification
NONE

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C -Sn. 1
NONE

Sch.DB -Pt. C -Sn. 2
NONE

Sch. DB - Verification
NONE

Sch. E - Verification
NONE

Si10, SI11, SI12, SI13, SI14, SI15
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Annual Statement for the year 2015 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE A - PART 1

OWNED December 31 of Current Year

Showing all Real Estate
5 6

1 2 Location 7 8 9 10 Change in Book/Adjusted Carrying Value Less Encumbrances 16 17
3 4 1" 12 13 14 15
Current Year's Other-
Book/Adjusted Carrying Than-Temporary Current Year's Total Change in Total Foreign Gross Income Earned
Date Date of Last Value Less Fair Value Less Current Year Impairment Change in B/A.CV. Exchange Change in Less Interest on Taxes, Repairs, and

Description of Property Code City State Acquired Appraisal Actual Cost {Amount of Encumbrances| Encumbrances Encumbrances Depreciation Recognized Encumbrances (13-11-12) B/ACV Encumbrances Expenses Incurred
Properties Occupied by the Reporting Entity - A
Home Office - 518 E. Broad Street . | Columbus... 01/01/1931.| 01/22/2015. | ............. 46,738,682 | .....coovvvririinn (1 IO 14,689,271 26,100,000 990,423 0 0 (990,423) 0 | s 4,334,967 | ........... 3,339,462
Parking Lot - 535 E. Broad Street. .| Columbus... 09/02/2010. 1,517,409 0 1,163,368 1,163,368 66,607 0 0 (66,607) 0 204,019 140,280
Warehouse - 555 Boone Street ... | Columbus... 01/01/1983.| 01/01/1989. 1,560,600 0 873,023 873,023 20,879 0 0 (20,879) 0 76,811 55,931
Data Center - 286 Greif Parkway. . | Dell 03/07/2008. | .....coovvvvres | covriiarinans 17,901,816 0 5,835,544 5,835,544 643,692 0 0 (643,692) 0 v, 1,491,650 | ...occooeceeas 847,958
0299999. Properties Occupied by the Reporting Entity - Administrative. 67,718,507 0 22,561,206 33,971,935 1,721,601 0 0
0399999. Total - Properties Occupied by the Reporting Entity. 67,718,507 0 22,561,206 33,971,935 1,721,601 0 0
Properties Held for Sale
Branch Office - 2955 N. Meridian Street...........cooiiiiiiiiiiiisssisssssisisssiines | o | Indianapolis...........ccoovueniiisiiins | IN....... [ 12/23/1948. | 02/04/2013. ....19,277,693 0 4,935,000 4,935,000 0 3,203,592 0 (3,203,592) 0
0599999. Total - Properties Held for Sale. ...19,277,693 0 4,935,000 4,935,000 0 3,203,592 0 (3,203,592) 0
0699999. Totals. 86,996,200 0 27,496,206 38,906,935 | ........... 1,721,601 3,203,592 0 [ (4,925193) | ..o, 0
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Showing all Real Estate ACQUIRED and Additions Made During the Year
4 5

SCHEDULE A - PART 2

1 Location 6 7 8 9
2 3
Date Actual Cost at Amount of Book/Adjusted Carrying Additional Investment Made
Description of Property City State Acquired Name of Vendor Time of Acquisition Encumbrances Value Less Encumbrances After Acquisition
Acquired by Purchase
Home Office - 518 E. Broad Street. Columbus. . | Various...... Various... ...14,689,271
Warehouse - 555 BOONE SHEEL...........ccc.riuiiiriniiecc s Columbus,

Branch Office - 2955 N. Meridian Street

Indianapoli

01/12/2015. | General Maintenance & Engineering Co.

Various...... Various

873,023

..... 4,935,000 |....

0199999. Total - Acquired by Purchase

0399999. Totals

o |lo o o

...20,497,294

(=}

..................... 20,497,294
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Annual Statement for the year 2015 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE A - PART 3

Showing all Real Estate DISPOSED During the Year, Including Payments During the Final Year on "Sales under Contract"
1 Location 4 5 6 7 8 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 9 10 1" 12 13
Expended for
Additions, Book/Adjusted Current Year's Book/Adjusted
Permanent Carrying Value Other-Than- Total Foreign Carrying Value Gross Income
Improvements Less Temporary Current Year's | Total Change in Exchange Less Amounts Foreign Exchange| Realized Gain Earned Less Taxes, Repairs
and Changes in Encumbrances Current Year's Impairment Change in BJ/A.CV. Change in Encumbrances on | Received During | Gain (Loss) on (Loss) on Total Gain (Loss) | Interest Incurred | and Expenses
Description of Property City State | Disposal Date Name of Purchaser Actual Cost Encumbrances Prior Year Depreciation Recognized Encumbrances (11-9-10) BJA.C.V. Disposal Year Disposal Disposal on Disposal on Encumbrances Incurred
Property Disposed
Home Office - 518 E. Broad Street. Columbus. | OH... | 12/03/2015. | Disposal .94,227 0 90,610 2,215 0 0 (2,215) 0 88,395 0 0 (88,395) | ..
0199999. Total - Property Disposed .94,227 0 90,610 2,215 0 0 (2,215) 0 88,395 0 0.....(88,395)] ..
0399999, TOAIS. ........eveerereeseeeeseeeeessseeeesseeeeeesseeess s8Rt neninennennnnnniennes | eerersneens 94,227 0 90,610 2,215 0 0 (2,215) 0 88,395 0 0]......[(88395)




Annual Statement for the year 2015 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

E04, EOS5, E06
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Annual Statement for the year 2015 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE BA - PART 1
Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

1 2 3 Location 6 7 8 9 10 1 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 13 14 15 16 17
Current Year's
Current Year's Other-Than-
NAIC Date Book/Adjusted Unrealized (Depreciation) or Temporary Capitalized Total Foreign Commitment for
Desig- Originally | Type and Carrying Value Less | Valuation Increase |  (Amortization) / Impairment Deferred Interest | Exchange Change Investment Additional Percentage of

CUSIP Identification Name or Description Code City State Name of Vendor or General Partner nation Acquired Strategy Actual Cost Fair Value E (Decrease) Accretion R i and Other inB.JA.CV. Income Investment Ownership
Joint Venture or Partnership Interests That Have L ing Cl of Common Stocks - Unaffiliated

000000 00 0 |BancFund VII, LP. . | Chicago. IL..... The Banc Funds Company, LLC.... .| 04/01/20065. | .. 2,000,000 2,050,000 2,050,000 0 0 0 0 0 0 .0.470

000000 00 O |Stonehenge Opportunity Fund I, LLC . | Columbus...........c..... . | Stonehenge Partners Inc. .109/30/1999. | .. 0 0 0 0 0 0 0 38,400

000000 00 O |Stonehenge Opportunity Fund II, LLC <evveener | Columbus. . | Stonehenge Partners Inc .101/01/2005. | .. ..1,115,639 ..1,602,492 0 0 0 0 0

000000 00 O |Stonehenge Opportunity Fund I, LLC........cccovvvvvrnrrnrirrirrisrireienns <eereeen | COlUmbUS. . . | Stonehenge Partners Inc. .108/30/2010. | .......... ..1,860,000 ..1,633,806 0 0 0 0 0

000000 00 O |Silchester International Value Equity Group Trust.........ccocvveereeis | covernes New York........ccovuene ... | Silchester International Investors Ltd.............ccccverevvevenens | covvireinns 09/01/2009. | ......... 2 | 15,730,999 | ......... 24,773,532 0 0 0 0 0

000000 00 O |Consumer Agent Portal Class B ... | St. Louis Park........... [MN... | Consumer Agent Portal, LLC .108/01/2011. | .. 0 0 0 0 0

000000 00 O |Consumer Agent Portal Class B-2. ... | St. Louis Park........... |MN... | Consumer Agent Portal, LLC .| 12/19/2012. | .. 0 0 0 0 0 0 0

000000 00 O |[Consumer Agent Portal Class C. . | St. Louis Park. . | MN... | Consumer Agent Portal, LLC .104/17/2014. | .. 0 0 0 0 0 0 0

000000 00 O |Mondrian International Equity Fund, L.P. ... | Wilmington . | DE.... | Mondrian Investment Group Inc. .111/03/2014. | .. 20,284,027 ...(1,291,925) 0 0 0 0 0
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated. ....50,343,857 (349,120) 0 0 0 0 38,400
Joint Venture or Partnership Interests That Have Underlying C! of Other - Unaffiliated

000000 00 0 |NCT Ventures Fund | LP ... | Columbus. JoH... [NCT Ventures Jos/2012008. .. 815,493 760,386 760,386 .(123,122) 0 0 0 0 17,978
2199999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated 815,493 760,886 760,886 ..(123,122) 0 0 0 0 17,978
Non-Collateral Loans - Affiliated

Strategic Insurance Software, LLC and NuGrowth Solutions, LLC ‘ ‘ Strategic Insurance Software, LLC and NuGrowth Solutions, ‘ ‘

000000 00 O |NoteRec e Columbus.................. OH..jtc e 09/01/2014. | ......... 0 0 0 0 0 0 0 0 0 0 0. 100.000
2899999. Total - Non-Collateral Loans - Affiliated 0 0 0 0 0 0 0 0 0 0 XXX
Any Other Class of Assets - Unaffiliated

000000 00 0 |Fidelity Group [....... |Boston [wA... | [, [12131/2001.[........0 5,184,189 5,161,486 5,161,486 | oo (193,204) 0 0 0 0 213,127 0] 0.000
4299999. Total - Any Other Class of Asset - Unaffiliated. 5,184,189 5,161,486 5,161,486 | ........... (193,204) 0 0 0 0 213,127 0 XXX
4499999, SUDOtAL - UNGMIILEE. ...t eeeEE L | soieiaed 48,364,329 | ........ 56,266,229 56,266,229 (665,446) 0 0 0 0 269,505 | ......... 1,885,000 XXX
4599999. Subtotal - Affiliated. 0 0 0 0 0 0 0 0 0 0 XXX
4899999, TORAIS. ......vvieieeieicissis st EE SRR RS  1LEEE LSRRttt | srisid 48,364,329 | ......... 56,266,229 | ......... 56,266,229 | .......... (665,446) 0 0 0 0 269,505 | ......... 1,885,000 XXX
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Annual Statement for the year 2015 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE December 31 of Current Year

1 2 Location 5 6 7 8 9 10 11
3 4
Date Type and Actual Cost at Additional Investment Made After Percentage of

CUSIP Identification Name or Description City State Name of Vendor or General Partner Acquired Strategy Time of Acquisition Acquisition Amount of El Ownership
Joint Venture or Partnership Interests That Have L ing Cl of Common Stocks - Unaffiliated

000000 00 0 |Mondrian International Equity Fund, L.P [ Wilmington [oE [ Mondrian Investment Group Inc. [11/03/2014. | 2 0 16,700,000 0o 0.000
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated.... 0 16,700,000 0 XXX
Joint Venture or Partnership Interests That Have Underlying C! of Other - Unaffiliated

000000 00 0 |NCT Ventures Fund I LP [ Columbus [OH...oono [NCT Ventures [ 08/20/2008. | 0 0 13,767 0] 0.000
2199999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated. 0 13,767 0 XXX
Any Other Class of Assets - Unaffiliated

000000 00 0 |Fidelity Group [ Boston [MA...ooo | [12131/2001. ] 0 0 868,378 0 0.000
4299999. Total - Any Other Class of Assets - Unaffiliated 0 868,378 0 XXX
4499999. Subtotal - Unaffiliated 0 17,582,145 0 XXX
4699999. Totals 0 17,582,145 0 XXX




Annual Statement for the year 2015 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE BA - PART 3

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Year
5

1 2 Location 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Current Year's
Book/Adjusted Current Year's Other-Than- Book/Adjusted
Date Carrying Value Less Unrealized (Depreciation) or Temporary Capitalized Total Change in Total Foreign | Carrying Value Less Foreign Exchange
Originally Dispoal Encumbrances, Prior | Valuation Increase| (Amortization) / Impairment Deferred Interest B/ACV. Exchange Change| Encumbrances on Gain (Loss) on Realized Gain | Total Gain (Loss) Investment

CUSIP Identification Name or Description City State Name of Purchaser or Nature of Disposal Acquired Date Year (Decrease) Accretion Recognized and Other (9+10-11+12) inBJ/ACV Disposal Consi i Disposal (Loss) on Disposal on Disposal Income
Joint Venture or Partnership Interests That Have L ing Cl istics of Common Stocks - Unaffiliated

000000 00 O |Stonehenge Opportunity Fund II, LLC Columbu: OH... | Stonehenge Partners INC...........ccocvvveirieriirennns 01/01/2005. 560,194 0 0 0 0 0 0 560,194 560,194 0 0 (V] 118,606

000000 00 O |Silchester International Value Equity Group Trust New York. NY... | Silchester International Investors Ltd ...[09/01/2009. | 12/01/2015. 156,637 0 0 0 0 0 0 156,637 255,165 0 98,528 98,528 0

000000 00 O |Mondrian International Equity Fund, L.P. Wilmington DE... | Mondrian Investment Group Inc. .. | 11/03/2014. 41,991 0 0 0 0 0 0 41991 | ............ 42,606 0 615 615 0
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated 758,822 0 0 0 0 0 0 758,822 857,965 0 99,143 99,143 | ......... 118,606
Non-Collateral Loans - Unaffiliated

Strategic Insurance Software, LLC and NuGrowth Solutions, LLC ‘ Strategic Insurance Software, LLC and ‘ ‘

000000 00 0 |Note Rec Columbus.................... OH... [NuGrowth Solutions, LLC 09/01/2014. | 12/01/2015. 0 0 0 0 0 0 0 0 50,899 0 50,899 50,899
2799999. Total - Non-Collateral Loans - Unaffiliated 0 0 0 0 0 0 0 0 50,899 0 50,899 50,899
Any Other Class of Assets - Unaffiliated

000000 00 0 |Fidelity Group [Boston [wA...| [12/31/2001. [12/01/2015. 512,689 0 0 0 0 0 0 512,689 0 0 0 0
4299999. Total - Any Other Class of Assets - Unaffiliated 512,689 0 0 0 0 0 0 512,689 0 0 0 0
4499999, SUDOtAl - UNGMIILE. ...k bbbt | snniiisies 1,271,511 0 0 0 0 0 0 [ 1,271,511 | ... 1,421,553 | oo 0 [ 150,042 | .......... 150,042 | .......... 130,717
4899999, TOAIS. ......vovvoererieseeieeese ettt e et ens | eeiseeiiee s ee e enen | ceneeeinen 1,271,511 0 0 0 0 0 (V) [ 1,271,511 | ... 1,421,553 | oo (V) [ 150,042 | ......... 150,042 | .......... 130,717

603
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Annual Statement for the year 2015 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
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erm BONDS Owned December 31 of Current Year

Showing all Long-T
7

1 2 Codes 6 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3 14 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Current Year's
r Unrealized Other-Than- Total Foreign Stated
ei NAIC Rate Used Valuation Current Year's Temporary Exchange Contractual
g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) / Impairment Change in Effective | When | Admitted Amount| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid | Due & Accrued During Year Acquired Date
U.S. Government - Issuer Obli
912810 PS 1 [USTREASURY TIPS......iiiiiieiieriiceicsissiie s ssssesssss s ssssssssssssssssssns | oneees ..8,988,958 |...136.384 8,455,779 6,200,000 8,839,075 14,261 | ... (133,795) 0 0 .. 2375 |.... 0.435 [JJuciiis| o 80,224 | ...........173,050 |05/28/2014. | 01/15/2027.
912810 PV 4 [US TREASURY TIPS......oriimiireiemmmeseisssessisssesssssssessssssesssssssesssssssssssssssssssssssssssssssssssssssssssssssess | soneees ..2,761,447 |...124.066 2,481,313 2,000,000 2,725,932 3,860 (36,802) 0 18,356 39,595 | 05/17/2013.| 01/15/2028.
912810 PZ 5 |US TREASURY TIPS SD.. ..131.271 899,205 685,000 938,956 1,604 (13,220) 0 07/15/2014. | 01/15/2029.
912810 PZ 5 [USTREASURY TIPS.....iiiiiieeriireeiieeeiseeessesesseeessessssessssess s sssessssses st st sss st esssssssssssssssssssns | ennees .131.271 ..1,923,116 2,008,132 3,431 (28,273) 0 07/15/2014. | 01/15/2029.
912810 QV 3 |US TREASURY TIPS CFo ] e [ 4,605,435 | ... 92.486 ...4,003,129 4,328,346 | .............. 4,783,936 7,848 (7,990) 0 09/28/2012. | 02/15/2042.
912810 QV 3 [USTREASURY TIPS......oooiiiiiiiiiiriiiceiiesisssieseisssisessssssisesssssssssessssssssssssssssssssssssssssssssnsssnnns | conenes | o [ evvnnninnns | cvneveeens ] [ i 182,642 |, 92.486 158,756 171,654 189,721 311 (317) 0 09/28/2012. | 02/15/2042.
912828 B2 5 [US TREASURY TIPS......oiiiriiirimriienisesesseesssesessessssesssssessssesssssssssessssssssssasssssssssssssssssssssssssssssss | oneees ...100.810 | coovvrneene 13,609,313 | covoveveene 13,500,000 | .......c.... 13,876,988 23,429 (13,839) 0 02/26/2014. | 01/15/2024.
912828 G5 7 [US TREASURY ..ot ssssnins | s 102,047 | ..ot 4,070,248 | .............. 3,988,602 | ......ceeuue 4,081,889 0 (1,096) 0 12/16/2015. | 03/31/2021.
912828 C5 7 |USTREASURY. C.... ...102.047 5,113,982 5,011,398 5,128,608 0 (1,376) 0 . 12/16/2015. | 03/31/2021.
912828  F2 1 [USTREASURY ... sssssnins | neees 101,079 | 4,043,160 | .............. 4,000,000 | ...covvueer 4,040,351 0 (274) 0 0 ... 2125 |..... 1.938 |MS...... 21,598 0 | 12/16/2015. | 09/30/2021.
912828 HN 3 |US TREASURY TIPS ..117.094 878,204 750,000 860,586 967 (3,902) 0 .6,392 03/19/2008. | 01/15/2018.
912828  HR 4 [US TREASURY NOTES......rvvirrurresmmmssesiissssssssessesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnens | soseees ...105.016 630,096 600,000 635,325 0 (16,466) 0 . 7,932 11/09/2012. | 02/15/2018.
912828 JX 9 |US TREASURY TIPS CF.. . 117.225 3,382,612 2,885,564 3,318,478 2,532 (36,258) 0 (VN 2125 ... 0.850 [Jduerne | vorverrienns 31,380 12/14/2010. | 01/15/2019.
912828  JX 9 [US TREASURY TIPS......oiiiiiiiiiieriiesiiesiiesise s ssse st ssnins | nenes . 117.225 134,148 114,436 131,604 100 (1,438) 0 0 [ 2125 |..... 0.850 |JJ........ 1,244 12/14/2010. | 01/15/2019.
912828  MA 5 [USTREASURY NOTES.........oooiiiriiiiiriinsiiissiisssiisssssssssss s sssssssssssssssssssssssssssssssssssssssssas. | coneees .101.762 | e 1,017,620 | .............. 1,000,000 | .............. 1,016,954 0 (18,419) 0 0 ... 2750 |.... 0.880 |MN...... 2,404 06/26/2013. | 11/30/2016.
912828 MA 5 |US TREASURY NOTES, CF.. ...101.762 978,803 961,855 978,162 0 (17,716) 0 06/26/2013. | 11/30/2016.
912828  MA 5 [US TREASURY NOTES......ovverrurreemmmsresssnessssssessesssssssssssssssssssssssssssssessssssssssssssssssssssssssssssssssssssnes | soseees ...101.762 38,817 38,145 38,792 0 (703) 0 06/26/2013. | 11/30/2016.
912828 QN 3 |US TREASURY NOTES, SD.. ...106.383 531,915 500,000 500,983 0 (168) 0 05/31/2011. | 05/15/2021.
912828 QY 9 [US TREASURY NOTES.......comirirriirrimerimerisssssessssssssesssssssssesssssssssesssssssssessssssssesssesssssesssnseses. | coneees ...102.664 513,320 500,000 518,417 0 (7,033) 0 11/26/2012. | 07/31/2018.
912828 RH 5 |US TREASURY NOTES, ...100.360 551,980 550,000 550,000 0 0 0 10/04/2013. | 09/30/2018.
912828  SA 9 [US TREASURY TIPS.......ciiiummeriiimmmrseismsessiassesssisssessesssesssssssesssssssesssssss s sssssesssssssssssssssssens | coseees ...101.897 2,547,424 2,500,000 2,641,586 976 (5,783) 0 11/09/2015. | 01/15/2022.
912828 SA 9 |US TREASURY TIPS CF.. .. 101.897 | ... 4,900,504 | .............. 4,809,274 5,081,645 1,879 (11,125) 0 11/09/2015. | 01/15/2022.
912828  SA 9 [US TREASURY TIPS.....oiiimiiiriiseeieeeeiseeesessiseeessess s ssss s essssss st ssss s sss st esssssssssssssssssssnns | eeeees ...101.897 194,344 190,726 201,528 74 (441) 0 11/09/2015. | 01/15/2022.
912828 TY 6 |US TREASURY NOTES. SD.. | [ [ | 1,676,765 | ... 97172 | s 1,554,752 | ..ovvverevns 1,600,000 | ...cooonevne 1,583,343 0 2,255 0 01/15/2013. | 11/15/2022.
912828  TY 6 [USTREASURY NOTES.........cooiiiiiriiicriiniiincriinsiiscsisssiisessssssssssssssssssssssssssssssssssssssssssssssssssenssses | conenee | o [ evvnsninnns | cvneveeenn ] [ v 49,274 | 97.172 48,586 50,000 49,479 0 70 0 01/15/2013. | 11/15/2022.
912828 UE 8 |US TREASURY NOTES. SD.. [ e e | i 98,125 | L 99.360 99,360 100,000 99,140 0 423 0 07/29/2013. | 12/31/2017.
912828  UE 8 [USTREASURY NOTES.........ccoooiiriiiriiriiniiissiisssisssisisssssssssisssssssssssssssssssssssssssssssssssssssssonssses | coneeee | o [ eovveneinnns | connveeenn ] [ i, 245,313 [ L 99.360 248,400 250,000 247,851 0 1,057 0 07/29/2013. | 12/31/2017.
912828 UN 8 |US TREASURY NOTES. SD.. | e [T | 301,781 [ 99.454 298,362 300,000 301,308 0 (170) 0 03/06/2013. | 02/15/2023.
831628  C4 2 [SBAMT0009T.......covvoeueereierimiesiisineesssesssssssessssseessss s s | s ..103.033 | oo 4,161,432 | oo 4,038,940 | ..oorvvnnnr 4,321,679 0 (11,736) 0 04/23/2012. | 02/25/2037.
83162C  RY 1 [SBA2008-20H.........oiiiiiiiiiiiiiiiiiisesi s | e ..113.282 452,457 399,408 453,560 0 (4,017) 0 04/23/2012. | 08/01/2028.
83162C  SA 2 [SBA 2008201 ... cuuuriuuiiieiiisesie et | seniees ...111.534 ...1,697,464 ....1,621,925 1,704,338 0 (13,361) 0 04/26/2012. | 09/01/2028.
0199999. U.S. Government - Issuer Obligation: ....71,565,314 XXX .69,618,601 ..65,010,273 ....71,848,346 61,272 (381,913) 0 XXX XXX
U.S. Government - Residential Mortgage-Backed Securities
36176U 2B 0 | GNMA POOLH 776870..........oorveirrieiciireiiesississis s ssssssssssssses. | seveees ..1,567,552 |...106.750 ...1,562,064 ....1,463,292 .1,561,752 0 (1,906) 0 0 ... 4.900 10/02/2013. | 11/15/2051.
36177N KM 1 | GNMA POOL# 793899..........ocriiiiiiiriiieiiesiieseiies st | ceniias ..3,886,748 |...107.083 ...4,040,835 3,773,542 3,880,172 0 (2,145) 0 (V) 3.890 01/23/2014. | 04/15/2053.
3620AM  RR 5 | GNMA POOL H734096...........ouerrerrrernriereeisesssssssessssesessesssssssssessssessssssssssssssssssesssssssssesssssssssesssses. | seveees ..2,830,973 |...107.220 2,872,881 2,679,418 2,827,029 0 (1,239) 0 0 . 4.000 12/02/2013. | 12/15/2040.
36213F ZS 5 | GNMA POOL# 553453 CF.. ...104.155 3,368,094 3,234,583 3,406,989 0 (1,638) 0 (V) 3.500 04/30/2012. | 01/15/2042.
36213F  ZS 5 |GNMA POOLH 553453.........ceevvveeeeeviosssssiesessissss s s s ssssssssssssssssssssssssssssssssssssssssssins | soneees ...104.155 133,608 128,277 135,114 0 (65) 0 0 [ 3.500 04/30/2012. | 01/15/2042.
38375C  GT 1 |GNMAL.....oorrer s | conses | on | e | eenennn T | 05,132,220 ] L. 98.247 5,174,869 5,267,191 5,134,380 0 843 0 0 ... 2.000 .. . . 05/29/2014. | 12/20/2041.
38377E  EL 4 | GNMA 2010-42........ccriiiiieiiiieiee et | ceniias 112414 | oo 4,833,792 | ...ocovvunnn 4,300,000 | ..ocrvvunns 4,835,147 0 (5,083) 0 0 | 5.000 |...... 1.169 |MON... | wcccrie. 17,917 ...215,000 | 02/04/2014. | 07/20/2039.
38378X 6D 8 [GNMA ... | e w2 1 5,542,866 ... 99.008 5,633,712 5,684,991 5,544,303 0 1,437 0 0 ... 6.412 |..... 6.746 | MON.. 66,325 | 07/20/2015. | 12/20/2040.
38379K PN 2 [GNMA.... . | cennie | 1o | snieaas 3 R 1 ...100.612 ...4,986,968 ...4,956,633 | .............. 4,981,879 0 (312) 0 0 [ 2.700 |..... 2.679 |MON... ....78,067 | 05/05/2015. | 10/16/2056.
0299999. U.S. Government - Residential Mortgage-Backed Securitie: 32,345,422 XXX 32,607,723 32,306,765 0 (10,108) 0 0 XXX XXX XXX 105,172 ..908,105 XXX XXX

U.S. Government - Commercial Mortgage-Backed Securities
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erm BONDS Owned December 31 of Current Year

Showing all Long-T
7

2 Codes 6 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3 14 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Current Year's
r Unrealized Other-Than- Total Foreign Stated
ei NAIC Rate Used Valuation Current Year's Temporary Exchange Contractual
g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) / Impairment Change in Effective | When | Admitted Amount| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid | Due & Accrued During Year Acquired Date
38378B  BE 2 |GNMA ...ttt | ceenin | o0 | erreiees 2 [ L 7,413,138 |..... 94.921 | oo 7,339,374 | oo 7,732,087 | covovevinee 7,419,239 0 6,100 0 (V) 2.800 |...... 3113 [MON... | ccovovenne 18,042 <o 162,374 | 03/10/2015. | 09/16/2047.
383788 SH 3 |GNMA 2012-45........cciiiiciiie e | ceniiae 5,113,550 5,000,000 5,226,457 0 (4,867) 0 (V) 3450 |..... 3471 [MON... | oo 14,375 ...172,500 | 04/23/2012. | 04/16/2053.
38378X  2H 3 |GNMA GNR 20157 Bu..ooovevceeererrinneseesisessisesssssssssssssssssessssssssssssssssssssssssssssssssssssssssssssonsssnes | aveees | | covnneen | wvevvsneen | eevrrnrnennn,825,000 [..0.97.385 | 1ooecvernnned 9,738,500 9,827,822 0 2,822 0 0 . 2.750 |...... 2.865 | MON... 22,917 252,083 | 01/21/2015. | 06/16/2055.
3B378X U5 1 | GNMALL..oo s | ceriiae 12,004,500 ....12,457,067 0 524 0 0. 3.000 3.033 |MON... 31,250 343,750 | 01/16/2015. | 04/16/2056.
38378X  PU 9 [GNMA POOL 2014-135 CH.......coouuiiiuiiiiiiiisi i | cenieas .13,011,500 12,600,146 0 11,419 0 0 [ 3.050 |...... 3.382 | MON... ..404,125 | 12/03/2014. | 01/16/2055.
0399999. U.S. Government - Commercial Mortgage-Backed Securities. 47,207,424 ....47,530,731 0 15,998 0 0 XXX XXX XXX v 1,334,832 XXX XXX
0599999, TOtal = U.S. GOVEIMIMEN. ....1vvvruuierressssesresssssessesssseessssssessssssssesss 4008814488111 £8 8081808118181ttt snsssens | svesisanes 151,436,667 XXX v 149,433,748 | ..........144,980,287 | ......... 151,685,842 61,272 (376,023) 0 0] XxX XXX XXX | e 601,397 | ......... 3,161,754 XXX XXX
U.S. States, Territories & F (Direct and ) - Issuer Obligations
20772 FS 6 |CONNECTICUT ST. SD.. 115532 | 2,218,214 | oo 1,920,000 2,154,880 0 (33,641) 0 (V) D 5.000 |...... 2.860 [AO...... 17,334 05/04/2012. | 04/15/2031.
20772)  FS 6 |CONNECTICUT ST.....oioieiiiiiciissiississsssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnnns | sosees ...116.532 92,426 80,000 89,787 0 (1,402) 0 0. 5.000 |...... 2.860 |AO...... 122 05/04/2012. | 04/15/2031.
93974D PG 7 |WASHINGTON ST. C.... ..120.350 | .o 5,415,750 5,369,620 0 (64,805) 0 0 [ 5.000 |..... 2.580 [Jooooes| v 112,500 03/23/2015. | 07/01/2030.
1199999. U.S. States, Territories & Possessions - Issuer Obligation: 7,802,205 XXX ...7,726,390 ..7,614,287 0 (99,848) 0 0 XXX XXX XXX 130,556 XXX XXX
1799999. Total - U.S. States, Territories & Possessions (Direct and Guaranteed) 7,802,205 XXX ...7,726,390 ..7,614,287 0 (99,848) 0 0 XXX XXX XXX 130,556 XXX XXX
U.S. Political ivisions of States, Territories & F (Direct and - Issuer Obli
172217 BM 2 | CINCINNATI OH ADDITIONAL MUN INCOME TAX.......cocooiiirriinniniiisnisseissiisssssssissssssssssssssses | convee | oo | sevennns 1. 1FE | o 2,106,680 |...104.132 2,082,640 2,000,000 2,012,366 0 (13,028) 0 0. 5.000 |...... 4.301 [JD....... 07/24/2007. | 12/01/2026.
365653 HC 1 [GARFIELD CNTY CO SCH DIST......iiiiiiiuriiriiiesisesisse s sessesssssssssessssesssaesssssssse s sesesessssesssens | ceneees ..2,157,080 |...104.094 2,081,880 2,000,000 2,017,393 0 (18,337) 0 [ oovveeriveserrnnnd0 | 025.000 | ... 4.020 [JD....... 02/14/2007. | 12/01/2023.
429326 VC 2 [HIDALGO CO TX. C ..6,475,800 |...102.311 6,420,015 6,275,000 6,454,332 0 (21,468) 0 05/27/2015. | 08/15/2020.
812626 N5 4 |SEATTLE WA GO REF & IMPT LTD TAX SD.. . A07.572 | s 1,613,580 | ..ccoooouce. 1,500,000 | ...ooouvee 1,573,827 0 (10,708) 0 05/09/2012. | 09/01/2031.
812626 N5 4 [SEATTLE WA GO REF & IMPT LTD TAX....couiruureermrrmmreesessssessssessssssssessssesssssssssssssessssesssssssssnsses | oneees 107572 | e 1,021,934 950,000 996,757 0 (6,782) 0 05/09/2012. | 09/01/2031.
88161Y  CA 1 | TETON CO IDAHO SCH DST......ooriiuiiiiiiriisiiissiississssssssssssssssssssssssssssssssssssssssssssssssssssssassnss | seveees ...103.236 516,180 500,000 550,354 0 (9,909) 0 02/27/2013. | 09/15/2020.
882722 7B 1 |TX ST TXBL TRANSP COMM HWY C.... .4,220,000 |..... 98.896 | ...vvvuvs AAT3411 | 4,220,000 | ..oovrrvenns 4,220,000 0 0 0 12/12/2012. | 04/01/2019.
936784 FG 7 [WASATCH CO UT SCH DST SCHBD.......coooiiiiriiiissisississsississcississsssssisssssessssssssissnsss | conneee | oo | svvcvsnn] | oo 1FE ..2,134,980 |...101.951 2,039,020 2,000,000 2,007,079 0 (16,864) 0 . 01/23/2007. | 06/01/2026.
1899999. U.S. Political Subdivisions of States, Territories & Possessions - Issuer Obligation: 20,303,898 XXX 19,948,660 ....19,832,108 0 (97,096) 0 0 XXX XXX XXX 141,035 XXX XXX
2499999. Total - U.S. Political Subdivisions of States, Territories & Possession 20,303,898 XXX .19,948,660 19,832,108 0 (97,096) 0 0] XxX XXX XXX 141,035 XXX XXX
U.S. Special Revenue & Special A Obligations and all N Obligations of Agl and of and Their U.S. Political - Issuer Obli
047870 NB 2 |ATLANTA GA WTR & WSTWTR REV. Cuv [ | v [ 1FE ...118.588 5,929,400 5,000,000 5,822,217 0 (53,833) 0 (V) 5.000 |...... 2.969 [MN...... ...41,667 04/09/2015. | 11/01/2033.
090874 JR 0 |BIRDVILLE TX INDPT SCH Co || o [ 1FE ...116.462 9,916,739 8,515,000 9,830,182 0 (82,896) 0 0. 5.000 |...... 3.047 |FA...... .160,839 04/27/2015. | 02/15/2040.
143290N BB 9 |CARMEL IN REDEV AUTH LEASE ARTS CTR......coosiriirrineriinerinsneisesinessissssssssssssssssssssssssssesssensnes | coneene | | eeveveen] [ v 1FE ...100.398 2,007,960 2,000,000 2,000,759 0 (10,672) 0 05/25/2006. | 02/01/2026.
154871 BY 2 | CENTRAL PLAINS ENERGY PROJ NEB PROJ #3 Co || o [ 1FE ..108.598 | ............. 4,642,565 | .............. 4,275,000 | .............. 4,522,764 0 (40,808) 0 08/21/2014. | 09/01/2042.
161045 HV 4 |CHARLOTTE NC WTR & SWR SYS REV WTR & SWR SD. || e [ 1FE ...108.944 354,068 325,000 347,385 0 (8,624) 0 05/28/2013. | 07/01/2038.
181685 HN 1 | CLARKE CO GA HOSP AUTH REF ATHENS REGL M Cuve [ | vvvrennd [ 1FE 112,898 | oo 4,515,920 | ..oovvrvrnnc 4,000,000 | ..oorrvennr 4,360,437 0 (53,429) 0 .....200,000 | 05/09/2012.| 01/01/2032.
196632 PK 3 | COLORADO SPRINGS CO UTIL REV REF SYS SER Co || o [ 1FE N L108.371 | 4,822,510 | ..ocoovennn 4,450,000 | ...ccovvuves 4,679,180 0 (29,438) 0 ..178,000 | 05/09/2012. | 11/15/2030.
20281P AZ 5 |COMMONWEALTH FING AUTH PA REV. ..2,105,980 |...101.930 2,038,600 2,000,000 2,005,985 0 (14,318) 0 ..100,000 | 11/21/2007. | 06/01/2025.
235416 7C 2 |DALLAS TXREV. ..8,070,160 |...100.832 8,066,560 8,000,000 8,064,298 0 (5,862) 0 ...91,347 | 07/14/2015. | 10/01/2020.
270618 DY 4 |EBATON ROUGE PARISH LA ...10,250,900 |..... 98.890 . ....10,236,358 0 (14,542) 0 ..245,778 | 04/22/2015. | 02/01/2030.
313380 PA 9 [FEDERAL HOME LOAN BANK.........iiiiriiniiriiiesii i ssssssssssssssssanns | coneees 4,993,750 |..... 97.693 ....5,000,000 4,994,741 0 359 0 ..150,000 | 09/20/2012. | 09/27/2027.
313381 5E 1 |FEDERAL HOME LOAN BANK........coiiiiiriiiiriinriicniisssiieniisssiesisssssessssssssssssssssssssssssssssssssnsssns | cenenee | | eeveeen ] i1 [ 100000000...5,982,000 | ... 97.689 5,861,340 6,000,000 5,931,040 0 5,032 0 ..129,000 | 10/19/2012. | 10/25/2027.
313383  7M 7 |FEDERAL HOME LOAN BANK.......ccviviurriiriirriieriisesisessssesssnessssessssesssssesssnssssssssssssssssssssssssssssssnes | conenes | oo [ evvinserinnes | conervinens ] [ e 2,000,000 | ... 97.572 | o 1,951,440 2,000,000 2,000,000 0 0 0 ....62,500 | 05/20/2013. | 05/23/2028.
3133EA 2A 5 |FEDERAL FARM CREDIT BANK........cooiiiiiiiriiniiieniisneiesiseiiesisssssssssssssssssssssssssssssssssssssssss | eoenne | oo | conveensiens | evvvsnines | cevinennnn.6,800,000 | ..o 96.978 6,594,504 6,800,000 6,800,000 0 0 0 227,800 | 09/20/2012. | 09/27/2032.
3133EA 4V 7 |FEDERAL FARM CREDIT BANK.......cociiiiiieiriiiriieniinesisesiisssisessssssssessssssssssesssssssssesssssssssessssssses | sovenes | oo | vervivnnnsins | evvvnerens | cevvrennnnnn4,995,000 | oo 96.164 | .............. 4,808,200 | .....ccoouue 5,000,000 | ..ooooeenne 4,995,861 0 315 0 ....140,000 | 10/22/2012. | 10/22/2026.
3133EA 4X 3 |FEDERAL FARM CREDIT BANK........coooiiriiiriiniinriinnciscisnsisssissssssssissssssssssssssssssssssssssssssnssss | sosenne | oo | convsenniees | sovennsins ] | cvniiiennnnnnnn 300,000 | oo 94.514 283,542 300,000 300,000 0 0 0 10/11/2012. | 10/17/2029.
3133EA  7H 5 |FEDERAL FARM CREDIT BANK........cooiiiiiieiriiriiieriieneiiesiiessisessisssssessssssssssssssssssesssssssssesssensses | soeens | oo | cenvivennions | evvvseiins | cevirennnnnn4,996,250 | ..o 99.437 4,971,850 ..4,998,154 0 622 0 ...62,000 | 11/05/2012. | 11/13/2018.
3133EC QX 5 |FEDERAL FARM CREDIT BANK.......ccovririmrrircrimrrirensiessssesssesssssssssessssssssssesssssssssssssssssssssssssessssns | coneeee | [ evvmeerennes | cvnerereene ] [ e 1,992,600 | ... 97.202 0 279 0 70,000 |05/29/2013. | 06/03/2033.
3136G1 NG 0 |FEDERAL NATIONAL MTG ASSN.......cvuiiiiiiiiiiniiisiiissiississssssssesisssssssessssssssessssssssssssssssssnnssnss | avvens | o0 | woveeiens L L 1,990,000 |..... 97572 | oo 1,951,440 0 371 0 70,000 |05/29/2013. | 06/20/2033.
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349288 BB 5 |FORT WAYNE IN REDEV AUTH HARRISON SQUARE 2,051,340 |...104.702 2,094,040 2,000,000 2,007,207 0 0 0 [....5.000 |....4.651 [FA....oc.| covrerrrr 41,667 | ............100,000 | 11/19/2007. | 08/01/2026.
396066 ED 0 |GREENVILLE CNTY SC SCH DSTINST REF BLDG ..2,088,400 |...103.762 2,075,240 2,000,000 2,009,264 0 0 0 ...5.000 |....4.474 |JD....... 04/03/2006. | 12/01/2025.
45528S PU 4 |INDIANAPOLIS IN LOC PUB IMPT STORMWATER ..4,092,312 |...100.000 3,885,000 3,885,000 3,885,000 0 0 0|....5.000 |.....4.321 [JJ........ 04/03/2006. | 01/01/2024.
462466 CX 9 [IOWA ST FIN AUTH IOWA HEALTH SYSTEM ..3,374,550 |...109.515 3,285,450 3,000,000 3,183,074 0 0 [0 [......5.250 |......3.180 |FA....... 05/09/2012. | 02/15/2029.
495289 W7 1 |KING CO WA SWR REV ..5,115,499 |...119.060 5,058,116 0 0 03/24/2015. | 07/01/2033.
631060 CD 0 |NARRAGANSETT BAYRI 4,931,765 |..116.315 | .............4,966,651 | .............4,270,000 | .............. 4,893,324 0 0 04/08/2015. | 02/01/2034.
64972F E8 5 |[NEW YORK CITY NY MUNI WTR SECOND GEN RES .4,149,150 |...112.217 14,038,062 | ... 0 0 07/24/2014. | 06/15/2039.
649906 QK 3 [NEW YORK ST DORM AUTH REV. ..107.357 | .. . 1,000,000 ..1,069,316 0 0 10/04/2012. | 07/01/2034.
650035 L4 8 |[NEW YORK ST URBAN DEV CORP REV ...101.230 5,466,420 5,400,000 5,494,350 0 0 02/23/2015. | 03/15/2023.
66285W KW 5 |NORTH TX TOLLWAY AUTH REV FIRST TIER REF. 114870 | .. 4,824.540 | 4,200,000 | ....ooovnec 4,569,104 0 0 06/05/2012. | 01/01/2027.
681793  8F 5 |OMAHA NE REV REF SER A N L1832 | 4,130,384 | ...cccco.ouc 3,700,000 | ......cccec. 4,061,199 0 0 08/18/2014. | 02/01/2042.
818200 VE 4 [SEVIER CO TN PUBLIC ..5,553,100 |...109.446 5,472,300 5,000,000 5,458,711 0 0 06/24/2015. | 06/01/2018.
86932U AT 2 |SUSTAINABLE ENERGY UTILITY INC 4,196,774 | ..115.507 | ....couvvnnc 4,204,455 3,640,000 3,998,958 0 0 05/09/2012. | 09/15/2030.
88675A AQ 9 |OREGON TIGARD WTR SYS REV. ...115.903 2,897,575 2,500,000 2,795,204 0 0 05/07/2012. | 08/01/2030.
88675A AS 5 |OREGON TIGARD WTR SYS REV. 2115021 | 1,725,315 | e 1,500,000 | ..ooooreens 1,663,295 0 0 05/07/2012. | 08/01/2032.
924166 EC 1 |VERMONT ST EDUC & HLTH BLDG RV MIDDLEBUR 2118320 | s 1,035,300 875,000 981,808 0 0 05/04/2012. | 11/01/2032.
924166 EC 1 |VERMONT ST EDUC & HLTH BLDG RV MIDDLEBUR ...118.320 473,280 400,000 448,827 0 0 05/04/2012. | 11/01/2032.
946303 QQ 0 [WAYNE MI ST UNIV REVENUES REF GEN . ...109.248 3,277,440 3,000,000 3,193,640 0 0 . 05/28/2013. | 11/15/2035.
977092 PN 9 [WISCONSIN ST REV CLEAN WTR REV. ..2,114,220 |...101.958 2,039,160 2,000,000 2,005,595 0 0 ..100,000 | 03/27/2006. | 06/01/2027.
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligation: 149,307,717 XXX v 147,664,354 | i 139,065,000 | .......... 146,687,470 | ..ooovvviiiinnnd 0 0 |0 ] XXX [ XXX [ XXX ] ... 1,695,003 | ... 4,616,172 XXX XXX
U.S. Special Revenue & Special A Obligations and all N d Obli identi; Backed Securities
222102 AA 3 |COULEE MEDICAL FOUNDATION TAXABLE REV BA 4,443,000 |..113.564 | .............. 5,045,649 | ...ccoooonuc 4,443,000 | ...ocovvunes 4,443,000 0 0 0]....6.500 |......6.589 [MON... | ...cccoecouruus cevennn.289,201 | 12/27/2010. | 04/20/2036.
3128M9 WV 0 [FHLMC POOL # G07560 ..6,939,254 |...106.228 6,971,654 6,562,912 6,929,187 0 0 0 06/06/2014. | 11/01/2043.
3128MJ  RJ 1 |FHLMC POOL# G08488 ..2,977,406 |...103.066 2,940,067 2,852,604 2,970,988 0 0 0 04/23/2012. | 04/01/2042.
31292L  G3 3 |FHLMC POOL# C03818. ..3,605,515 |...103.252 3,558,199 3,446,131 3,594,742 0 0 0 04/23/2012. | 04/01/2042.
3132GR L5 8 |FHLMC POOL #Q06348 ..3,718,637 |...103.252 3,689,664 3,573,465 3,711,204 0 0 0 . 02/08/2012. | 02/01/2042.
3132GS DB 2 |FHLMC POOL# Q06998 ..3,634,611 |...103.066 3,580,459 3,473,941 3,628,354 0 0 0.....3.500 |......2.477 [MON...| .cooccevvnn.ne 10,132 ...121,588 | 04/23/2012. | 03/01/2042.
313770 KR 3 |FNMA POOL# 387404 .1,082,415 | ..114.729 | ... ..1,188,370 | .. ....1,035,804 ..1,068,808 0 0 0 61,423 | 11/17/2005. | 05/01/2035.
3137A6 W4 0 |FHLMC FHR 3808 P ...104.108 2,758,378 2,649,536 2,831,806 0 0 0 |....4.000 |.....2.402 [MON... | ..ccccoevrurnas ...105,981 | 11/26/2013. | 11/15/2038.
3137B0 Y2 4 |FHLMC FHR 4182 MB, 96.893 6,669,043 6,882,901 6,658,202 0 0 0 06/05/2014. | 05/15/2041.
3137B2  FB 1 |FHLMC FHR 4206 CV. 97.316 9,466,749 9,727,859 9,565,661 0 0 0 02/26/2014. | 07/15/2036.
3137B3 FF 0 |FHLMC FHR 4226 GV 98.705 8,906,414 9,023,259 8,766,124 0 0 0 02/26/2014. | 09/15/2036.
3137B8 WL 7 |FHLMC FHR 4313 TK ..104.464 | ............ 5,156,825 | ...ccoovnnnc 4,936,464 5,364,957 0 0 0 05/29/2014. | 02/15/2044.
31381K  MP 1 | FNMA POOL# 463066 ..111.044 ...1,189,789 ....1,071,455 1,111,131 0 0 0 07/01/2009. | 08/01/2024.
31381Q  YH 3 |FNMAPOOL# 467912 ...109.046 | ... ...4,988,626 | .. ...4,574,770 ..4,603,820 0 0 0]....4.350 |....4.033 [MON...| ............. 16,584 .....201,766 | 03/29/2011. | 05/01/2021.
31381R BN 3 | FNMA POOL# 468145 ...109.010 3,557,309 3,263,295 3,282,154 0 0 ..142,587 | 04/29/2011. | 06/01/2021.
31381U D2 0 |FNMA POOL# 470921 ..101.204 | .. ...4,540,252 | .. 4,486,229 .4,515,819 0 0 ..123,924 | 03/05/2012. | 04/01/2022.
31381U D2 0 |FNMA POOL# 470921 ...101.204 180,057 177,915 179,088 0 0 0 03/05/2012. | 04/01/2022.
31381U RV 1 |FNMA POOL# 471300 ..102.213 5,151,078 5,039,541 5,065,368 0 0 0 04/13/2012. | 10/01/2020.
3138EL  E5 8 |FNMAPOOL# AL3755 ...104.745 2,384,548 2,276,517 2,400,881 0 0 0 11/26/2013. | 02/01/2038.
3138YW H4 2 [FNMA ...103.341 ..4,418,589 0 0 0 10/07/2015. | 10/01/2045.
31413X  PF 4 |FNMA POOL# 958622 ...109.286 .1,787,377 0 0 0 90,852 | 04/27/2009. | 04/01/2019.
31413X PSS 6 | FNMA POOL# 958633 ...108.954 1,770,374 | ............ 1,624,878 | .............. 1,637,190 0 0 0 ...80,721 | 04/01/2009. | 05/01/2019.
2699999. U.S. Special Revenue - Residential Mortgage-Backed Securitie: 88,819,177 XXX 89,982,356 88,534,450 0 0 0 3,042,997 XXX XXX
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U.S. Special Revenue & Special A Obli and allN Obli of Ag and of and Their U.S. Political Ci Back iti
3136AJ XY 7 [FNMAFNR 2014-17 ... sssssnssssnssssssnns | consne | oo | cosseeans 2 ‘ ........... 1] ...........12,155,659 | ..... 97.328 11,973,040 ....12,159,088 0 852 0 0 [ 3.000 |..... 3.247 [MON... | ..coouvveas 30,754 | ...........369,052 | 03/14/2014. | 04/25/2044.
2799999. U.S. Special Revenue - Commercial Mortgage-Backed Securities ....12,155,659 XXX .11,973,040 12,159,088 0 852 0 0 XXX XXX XXX 30,754 369,052 XXX XXX
3199999. Total - U.S. Special Revenue & Special Assessment Obligation: 250,282,553 XXX ...249,619,750 238,473,099 247,381,008 | .......cccooovns 0 [ (1,123,809) 0 0] XxX XXX XXX | e 1,975,001 | ......... 8,028,221 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
084664 BE 0 [BERKSHIRE HATHAWAY FIN......cooiiiiuerermrrimmresmeessesessesesesessessssesesssessssesssaessssessssessssessssessssnsessnes | coneees ...108.856 | ..cooovrrenne 1,632,840 | .oovverecen. 1,500,000 | ..ovoonevene 1,503,336 0 (1,326) 0 0 {.e 5.400 |...... 5.296 |MN...... 08/25/2009. | 05/15/2018.
10112R - AT 1 [BOSTON PROPERTIES LP........oouiiiiiiiriiiieiieriiceie s sssssssesess | eneees ...103.583 517,915 500,000 524,654 0 (8,273) 0 (V) P 3.700 |..... 1.926 |MN...... 01/17/2013.| 11/15/2018.
10138M  AG 0 |BOTTLING GROUP.........oiiiiurirreiariseseseesisesesse st ssss s ettt ssse s esssesssssssssesssensssens | seveeen ...101.060 | .covoeene 1,010,600 | ...ccvovuve. 1,000,000 | ...cooonevne 1,002,327 0 (9,659) 0 0 . 5.500 |...... 4497 [AO...... 05/20/2009. | 04/01/2016.
10138M  AK 1 |BOTTLING GROUP.........ciiiiiiiiiciiicsiisesiissesii s | cesiias 109471 | s 1,094,710 | ccoovvnnve. 1,000,000 | .............. 1,003,581 0 (1,073) 0 [0 [5.125 | .....4.996 | JJ........ 06/03/2009. | 01/15/2019.
17275R  AK 8 |CISCO SYSTEMS INC ,021,000 |...102.526 3,075,780 3,000,000 3,004,454 0 (3,651) 0 03/21/2011. | 03/14/2017.
172967  EV 9 |CITIGROUP INC.......ooiiiriiiiniiniscisiisssssss s sssssssssssssssas | neees ..6,203,500 |...119.677 5,983,850 5,000,000 5,624,079 (U [ (166,876) 0 04/23/2012. | 05/22/2019.
22546Q AC 1 |CREDIT SUISSE C.... ..5,578,650 |...110.634 5,531,700 5,000,000 5,304,970 0 (77,858) 0 . 04/23/2012. | 08/13/2019.
22548Q AV 9 |CREDIT SUISSE.......iiviriirririrrieriessississsssesssssssssssssssssssessssssssssesssssssssssssssssssssssssssssssssssssnns | eevenee | oo | voeverssseens | eoeee IFE | v 4,479,750 | ..o 99.512 | oo 4,478,040 | ..ooovvvrnne 4,500,000 | ..oorvvenr 4,483,269 0 3,519 0 (V] D 1.700 |...... 1.864 |AO...... ...13,600 06/25/2015. | 04/27/2018.
244199 BC 8 [DEERE & €Ot | s ..107.364 | ............. 1,610,460 | .............. 1,500,000 | ... 1,649,782 0 (37,983) 0 0 ... 4375 |.... 1.647 |AO...... 13,672 04/18/2013. | 10/16/2019.
260543  CC 5 | DOW CHEMICAL CO....ovviiiiiiiiiiiiieieies st essensensnnsnns | siesins ...104.982 8,923,470 8,500,000 9,103,781 0 (66,359) 0 0 06/01/2015. | 11/15/2020.
291011 AY 0 [EMERSON ELECTRIC CO.......oosriviriiriiiniiniissisesssisssssssssssssssssssssssssssssssssssssssssssssssnns | oneees ...110.079 ...1,100,790 ....1,000,000 ..1,004,189 0 (1,003) 0 0 06/03/2009. | 10/15/2019.
291011 BA 1 [EMERSON ELECTRIC CO......ooiiiiiiirriiiisiiciiisesiieseisssiisssses s | oneees ...109.224 ...1,638,360 ....1,500,000 ..1,660,179 0 (47,022) 0 0 03/04/2013. | 04/15/2019.
33834H  AA 3 [LOWES......oocsrscsscssisssssssssssssssssssssssssssssssssssssssssssssssssssssssssnsssssssnsssssssnnes | covses | o0 | s [t IFE | iinn..400,000 ... 99.386 397,544 400,000 399,988 0 1 0 0 ....12,000 | 03/20/2013. | 09/15/2037.
34540T JP 8 [FORD MOTOR CREDIT CO......cooouuuriimiriiriiieriisssisesissssisesissssssensssssssssssssssssssesssssssssessssssssessnnnss | conenes | | seveeen] |00 2FE | 1.nei22.10,000,000 | ... 98.118 ...9,811,800 ..10,000,000 ....10,000,000 0 0 0 0 . . . . ..139,028 | 06/15/2015. | 06/20/2020.
369604 BC 6 | GENERAL ELECTRIC CORP.......ccocomiriiriiieniisiiienisessisesssessssesssses s sssesssssssssesssnns. | enenes ...107.069 963,621 900,000 897,971 0 0 0 5.250 |...... 5.373 |JD....... .3,281 03/26/2008. | 12/06/2017.
38141E A2 5 |GOLDMAN SACHS GROUP INC C... ..114.822 5,741,100 5,000,000 5,386,886 0 ) 0 0. 7.500 |...... 4.799 |FA...... 141,667 04/23/2012. | 02/15/2019.
38141E A5 8 | GOLDMAN SACHS GROUP INC C.... L110.214 | 8,072,073 | ..covvvrrnae 7,324,000 8,142,318 0 (105,281) 0 0 [ 5.375 |...... 2.555 [MS...... 115,912 06/01/2015. | 03/15/2020.
459200  GJ 4 [IBM CORPORATION........couiiimriiiriiieriissii i ssssssses | eeees ...107.299 2,145,980 2,000,000 2,038,554 0 (21,407) 0 0. 5.700 |...... 4.506 [MS...... ...33,883 08/19/2009. | 09/14/2017.
46625H GY 0 |JP MORGAN CHASE C.... ..107.889 | oo 7,552,230 | oo 7,000,000 | ..oooerieneee 7,347,994 | oo (U [P (162,062) 0 0 ... 6.000 |...... 3.453 |JJ........ .193,667 . 06/11/2012. | 01/15/2018.
46625H  HW 3 |JP MORGAN CHASE........coirierieueriieteisesisesessse it ssse s ses st ssns e sssssnsnes | weseee ...100.050 500,250 500,000 499,865 0 3,188 0 0. 2,600 3.255 |JJ........ 5,994 13,000 | 03/24/2011.| 01/15/2016.
53079E AV 6 |LIBERTY MUTUAL GROUP. ..6,894,153 | ...106.911 6,735,393 6,300,000 6,877,354 0 (16,799) 0 . . ...26,250 10/26/2015. | 06/01/2021.
565849 AN 6 [MARATHON OIL CORP........coooiriiiiimriiesiire it ssse sttt nsienes | nenes .4,874,800 |..... 88.296 | ..ooooouu 4,414,800 | ...cccovonec 5,000,000 | ..ooooreenne 4,883,022 0 8,222 0 (V) 2.700 |...... 3273 |JD....... ...11,250 08/27/2015. | 06/01/2020.
61747TW  AF 6 |MORGAN STANLEY ... ssssssssssssssssssssssssnnss | cevieas ..5,118,750 |...112.566 | ............. 5,065,470 | .............. 4,500,000 5,104,118 0 (14,632) 0 0. 5.750 |..... 2883 [ v 112,125 11/09/2015. | 01/25/2021.
61747Y CG 8 |MORGAN STANLEY. C.... ..5,342,550 |...114.768 5,738,400 5,000,000 5,181,290 0 (47,305) 0 (V) 7.300 |...... 6.089 |MN...... 48,667 04/23/2012. | 05/13/2019.
68389X  AG 0 |ORACLE CORP.......courermretmrisereseeesssessasessssessssesssesssssesssssssssesssssssssesssssssssessssessssesssssssssnesssnnsssanes | seveene 1,494,285 |..110.172 | coovvoenne 1,652,580 | .............. 1,500,000 | ..ovoonene 1,497,640 0 594 0 0 [ 5.000 |...... 5.049 |J........ 07/01/2009. | 07/08/2019.
68389X BB 0 |ORACLE CORP.........ooiiiiriiiiiieicciissiiss i | crsiias ..5,928,540 |..... 98.459 5,907,540 6,000,000 5,930,001 0 1,551 0 0 ... 2.500 |...... 2.700 |MN...... 10/29/2015. | 05/15/2022.
68402  AC 8 [ORACLE CORP.......crutuurirmretmeeisseteesise st st ss s ssss s bbb | erenes ..1,079,900 |...100.195 | ..cooovvvenne 1,001,950 | ..ocoveveve. 1,000,000 | ...coovnevne 1,000,518 0 (13,850) 0 0 5.250 |...... 3.824 |JJ........ ...24,208 08/26/2009. | 01/15/2016.
695114 CH 9 |PACIFICORP. C... ..6,180,300 |...109.300 5,465,000 5,000,000 5,544,756 0 (209,798) 0 [0 [....5.650 |......1.275 | JJ........ .130,264 12/03/2012. | 07/15/2018.
713448 BJ 6 |PEPSICO INC C.... .4,934,949 |..117.443 ...4,345,391 ...3,700,000 ..4,331,364 0 (215,733) 0 02/25/2013. | 11/01/2018.
742718 DN 6 |PROCTER & GAMBLE CO. .1,012,500 |...109.075 ...1,090,750 ....1,000,000 ..1,004,623 0 (1,363) 0 06/16/2009. | 02/15/2019.
85590A AQ 7 |STARWOOD HOTELS & RESORTS.........coomeiiiriiiniiriiesieessiiesiisssisssisessssessssssssessssssssssssssssns | eevees | oo | ovseivnnens | ceenFE | iiiininn...6,680,050 | ... 98.123 6,377,995 6,500,000 6,665,416 0 (14,634) 0 " 01/07/2015. | 03/15/2025.
904000 AA 4 [ULTRAMAR DIAMOND SHAMRCK........rveuureummremmresmerssesessesssssessessssesessessssesessessssessssessssnssssesssnns | coneees 109.385 .4,375,400 | ..o 4,000,000 | .............. 4295441 | oo (I I (158,717) 0 0 288,000 | 05/04/2012. | 10/15/2017.
92343V CR 3 | VERIZON COMMUNICATIONS..........ccooueeriimeriinriiiesiissiiissisesssiessssssssensssssssssssssssssssssssnssssssssnssses | cevses | oo | ovseivenens | eeniFE | 005,075,700 | ...l 98.910 ...4,945,500 5,000,000 5,069,407 0 (6,293) 0 0 ....175,972 | 01/15/2015. | 11/01/2024.
92553P  AY 8 [VIACOM INC CLASS B......ooumrrirmmrrinimessessiessesseessssssnesssssesssssssssessssssnesssssssessessssessssssessssssssssssss | aoveen | oo | cvsssersenns [eerii2FE | coneerrennnr.8,037,040 | .oe. 98.393 ....7,871,440 8,000,000 8,032,820 0 (4,220) 0 0 ..110,000 | 06/16/2015. | 12/15/2019.
931142 CJ 0 [WALMART STORES........ooooiiiiiriiierisiiie s sssssnens | neees 109.477 2,189,540 2,000,000 2,048,696 0 (21,427) 0 0 ..116,000 | 06/25/2009. | 02/15/2018.
931427 AH 1 |WALGREENS BOOTS ALLIANCE ........oooiiiiiiiiissiissssissssisssssisssssssssssssssssssssssssssssssssssssssssssssssssssssssssssas | oesnees | oo | evsnsensinns | eoseni2FE | ciciennnnnn,246,600 | ... 97.672 5,000,000 5,226,033 0 (20,467) 0 0 ......190,000 | 01/15/2015. | 11/18/2024.
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligation: ..147,915,668 XXX 136,624,000 ..143,274,766 ) 0 0 ........5,254,000 XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated) ..147,915,668 XXX 136,624,000 ..143,274,766 0 0] XxX XXX XXX . 1,544,184 | ......... 5,254,000 XXX XXX

Totals
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erm BONDS Owned December 31 of Current Year

Showing all Long-T
7

2 Codes 6 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3 14 5 8 9 12 13 14 15 16 17 18 19 20 21 22

F

0 Current Year's

r Unrealized Other-Than- Total Foreign Stated

ei NAIC Rate Used Valuation Current Year's Temporary Exchange Contractual

g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) / Impairment Change in Effective | When | Admitted Amount| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid | Due & Accrued During Year Acquired Date
7799999. Total - Issuer Obligation: 396,894,802 XXX | ..........388,801,867 | .......... 366,644,273 | .......... 389,256,977 | ..o 61,272 | ........ (3,194,619) 0 0] XxX XXX XXX | s 3,886,742 | ....... 11,521,008 XXX XXX
7899999. Total - Residential Mortgage-Backed SECUMHES............uuriueruiirissuiiriessssiissssssesss s e ssessssnsssssssssnesees | coeeonaes 121,164,599 XXX ] 122,590,079 | oo 118,594,283 | .......... 120,841,215 0 (68,444) 0 0] XXX XXX XXX | oo 354,416 | ......... 3,951,102 XXX XXX
7999999. Total - Commercial Mortgage-Backed Securitie: 59,681,590 XXX 59,180,464 . ....59,689,819 0 16,850 0 0] XxX XXX XXX 151,015 | ...cooe. 1,703,884 XXX XXX
8399999,  GraNd TOtAl - BONGS.......vvvueuerreeesssrreessseseesssasseessereesss e | enessnan 577,740,991 XXX ..570,572,410 546,022,386 ..569,788,011 61,272 (3,246,213) 0 0] XxX XXX XXX .4,392173 | ....... 17,175,994 XXX XXX
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Showing all PREFERRED STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 7 8 Fair Value 1 Dividends Change in Book/Adjusted Carrying Value 20 21
3 4 9 10 12 13 14 15 16 17 18 19
Rate per
Fo Share Used to Current Year's Current Year's Other- Total Change in NAIC
rei Par Value per Book/Adjusting Carrying| Obtain Fair Amount Received Nonadmitted Declared | Unrealized Valuation (Amortization) / Than-Temporary BJ/ACV. Total Foreign Exchange |  Desig- Date
CUSIP Identification Description Code | gn| Number of Shares Share Rate per Share| Value Value Fair Value Actual Cost Declared but Unpaid During Year but Unpaid Increase (Decrease) Accretion Impairment Recognized (15+16-17) Change in BJA.C.V. nation Acquired

L3

NONE
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Showing all COMMON STOCKS Owned December 31 of Current Year

2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 |4 7 8 10 1 12 13 14 15 16

F Rate per Current Year's Other- NAIC

or Share Used Than-Temporary Total Change in Total Foreign Market

ei Book/Adjusted to Obtain Fair Amount Received | Nonadmitted Declared| Unrealized Valuation Impairment BJ/A.CV. Exchange Change in | Indicator Date
CUSIP Identification Description Code [gn| Number of Shares Carrying Value Value Fair Value Actual Cost Declared but Unpaid During Year but Unpaid Increase (Decrease) Recognized (13-14) BJ/A.CV. (a) Acquired

Common Stocks - Industrial and Miscellaneous (Unaffiliated)

000307 10 8 |AAC HLDGS INC COM 264,114 264,114 0 0 0 0 56,935 (56,935) 0 L | 12/28/2015.
00206R 10 2 |AT&TINC. 448,121 438,066 0 18,362 0 10,055 0 10,055 0 L | 02/17/2015.
003654 10 0 |ABIOMED INC 3,533.000 318,959 318,959 113,237 0 0 0 164,001 0 164,001 0 L | 11/05/2015.
006739 10 6 |ADDUS HOMECARE CORP..........cccoommmmrerriemeimimmnesssssissississsssssssssssssssesssssssssessasesssssssssssessessssssssssssssssssssssssenses | sossesnns | eve | conneneeniens 13,272.000 ....308,972 308,972 305,659 0 0 0 3,243 0 3,243 0 L | 10/26/2015.
03071H 10 0 |AMERISAFE INC. 4,798.000 244218 244,218 125,914 0 17,273 0 40,975 0 40,975 0 L | 08/24/2012.
037598 10 9 |APOGEE ENTERPRISES INC 5,234.000 227,731 227,731 129,067 0 2,303 0 5,967 0 5,967 0 L | 07/15/2013.
037833 10 0 |APPLEINC 23,650.000 2,489,399 2,489,399 2,105,383 0 31,820 0 (138,215) 0 (138,215) 0 L | 11/12/2015.
084670 70 2 |BERKSHIRE HATHAWAY INC 7,815.000 1,031,893 1,031,893 1,121,035 0 0 0 (89,143) 0 (89,143) 0 L | 07/31/2015.
09227Q 10 0 |BLACKBAUD INC 9,791.000 644,835 644,835 306,458 0 4,700 0 221,277 0 221,277 0 L | 10/31/2013.
09247X 10 1 |BLACKROCK INC 3,415.000 1,162,876 1,162,876 626,783 0 29,779 0 (58,192) 0 (58,192) 0 L | 10/12/2012.
097023 10 5 |BOEING CO. 4,000.000 578,360 578,360 578,657 0 7,280 0 (297) 0 (297) 0 L | 07/24/2015.
111338 40 9 |BROADSOFT INC 8,951.000 316,507 316,507 291,986 0 0 0 24,521 6,881 17,640 0 L | 12/18/2015.
122017 10 6 |BURLINGTON STORES 0,498.000 450,364 450,364 450,364 0 0 0 (31,912) 25,026 (56,938) 0 L | 10/30/2015.
12646R 10 5 |CST BRANDS INC 9,259.000 362,397 362,397 311,658 579 1,779 0 (20,598) 17,089 (37,687) 0 L | 06/29/2015.
127387 10 8 | CADENCE DESIGN SYSTEMS INC 7,981.000 166,085 166,085 100,779 0 0 0 14,685 0 14,685 0 L | 12/02/2013.
144577 10 3 |CARRIZO OIL & GAS INC 5,906.000 174,699 174,699 174,699 0 0 0 (2,329) 56,054 (58,383) 0 L | 07/24/2015.
147528 10 3 |CASEYS GENERAL STORES INC 4,436.000 534,316 534,316 299,829 0 3,726 0 133,657 0 133,657 0 L | 01/29/2014.
149123 10 1 [ CATERPILLAR INC.....ooiiriireeissreeisee e ssssssssss i st nsssessnssesensnssenens | svsssenns | one | seevsssneenns 11,191.000 ....760,540 760,540 1,031,461 0 30,318 0 (240,391) 0 (240,391) 0 L | 02/17/2015.
159864 10 7 |CHARLES RIVER LABS 3,336.000 268,181 268,181 195,986 0 0 0 49,993 0 49,993 0 L | 11/05/2015.
166764 10 0 | CHEVRON CORP.......coooiiiiiieriitietecssescecstssssessse sttt | seenesees | coe [ irinnnnns 10,669.000 959,783 959,783 1,171,535 0 44,684 0 (215,584) 0 (215,584) 0 L | 02/17/2015.
172755 10 0 |CIRRUS LOGIC INC. 6,917.000 204,259 204,259 204,259 0 0 0 0 30,839 (30,839) 0 L | 12/28/2015.
17275R 10 2 [ CISCO SYSTEMS INC......oooooooeeeiemeeiessmsissssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssmsssssnssens | cvmvevns | ens | sovsosssssens 42,302.000 |.....ccnnnnn1,148,711 1,148,711 1,004,550 0 33,934 0 (23,538) 0 (23,538) 0 L | 01/29/2015.
17887R 10 2 [CIVITAS SOLUTIONS INC. 0,057.000 289,541 289,541 228,717 0 0 0 60,824 14,069 46,755 0 L | 10/22/2015.
191216 10 0 |COCA-COLA COMPANY 4,676.000 ...630,481 630,481 540,922 0 19,372 0 12,662 0 12,662 0 L | 02/17/2015.
197236 10 2 | COLUMBIA BANKING SYSTEM INC.....cooouummrnriieeiiiimnresesesesssssssseessesssssssssseesssssssssssssssssesssssssessesssssessssssssess | assseeses | ooe | omvesnsseees 11,769.000 382,610 382,610 196,349 0 15,770 0 57,668 0 57,668 0 L | 09/13/2013.
199908 10 4 |COMFORT SYSTEMS USA 6,405.000 182,030 182,030 102,346 0 1,366 0 58,544 0 58,544 0 L | 09/02/2015.
20030N 10 1 [COMCAST CORP......ceceiissccsetssssesssssesesssesesssssesss sttt | cvenesess | coe [ oinanens 11,250.000 634,838 634,838 686,950 0 0 0 (52,113) 0 (52,113) 0 L | 11/19/2015.
218681 10 4 |CORE MARKHOLDING CO INC 5,882.000 481,971 481,971 348,509 0 2,884 0 133,463 39,932 93,531 0 L | 05/21/2015.
22160K 10 5 [COSTCO WHOLESALE CORP. 4,000.000 646,000 646,000 559,220 0 1,600 0 86,780 0 86,780 0 L | 08/28/2015.
258278 10 0 |DORRMAN PRODUCTS INC. 7,643.000 362,813 362,813 362,813 0 0 0 0 6,824 (6,824) 0 L | 02/18/2015.
29084Q 10 0 |EMCOR GROUPINC 4,686.000 225,115 225,115 201,674 0 1,149 0 9,309 0 9,309 0 L | 12/07/2015.
292562 10 5 |ENCORE WIRE. 9,043.000 335,405 335,405 295,435 0 533 0 39,687 12,400 27,287 0 L | 09/23/2015.
31337# 10 5 |FEDERAL HOME LOAN BANK OF CINCINNATL.........cvcrrremrmrereererersmeremsssensssssensssssssessssssssssssssssssnensssnneee. | REovee [ cve | cornnneennn 40,536.000 | ..................4,053,600 4,053,600 4,053,600 0 162,144 0 0 0 0 0 A| 04/09/2014.
36237TH 10 1 [GIIIAPPAREL GROUP LTD.....ooovvvviiririncninisnccsinnnesesssscessssss st | cieseness | coe | osinininons 10,690.000 | ....................473,139 473,139 473,139 0 0 0 (64,141) 9,161 (73,302) 0 L | 10/26/2015.
369550 10 8 |GENERAL DYNAMICS. 4,500.000 618,120 618,120 548,019 0 10,623 0 (775) 0 (775) 0 L | 02/17/2015.
369604 10 3 |GENERAL ELECTRIC CORP. 50,140.000 1,561,861 1,561,861 1,258,134 11,632 30,168 0 302,211 0 302,211 0 L | 07/24/2015.
374689 10 7 |GIBRALTAR INDUSTRIES. 5,802.000 147,603 147,603 127,898 0 0 0 19,705 0 19,705 0 L | 12/31/2015.
375558 10 3 | GILEAD SCIENCES INC 6,565.000 664,312 664,312 700,279 0 2,823 0 (35,966) 0 (35,966) 0 L | 11/20/2015.
379577 20 8 |GLOBUS MEDICAL INC 2,656.000 352,090 352,090 217,731 0 0 0 50,374 0 50,374 0 L | 03/25/2015.
387328 10 7 |GRANITE CONSTRUCTION INC 5,345.000 229,354 229,354 210,606 556 0 0 18,748 0 18,748 0 L | 12/30/2015.
40425) 10 1 |HMS HOLDINGS CORP. 33,156.000 409,145 409,145 298,774 0 0 0 110,371 235,983 (125,612) 0 L | 10/16/2015.
412822 10 8 [HARLEY DAVIDSON INC.....oiervermumreeermsererssmesssssnesesssssesssssssssssssssssssssssssssesssssssssssssssssssssssssssssssssssssssssssssnsssssnn | soosnenss | ave | sessssseenns 15,000.000 ....680,850 680,850 737,744 0 4,650 0 (56,894) 0 (56,894) 0 L | 11/12/2015.
421906 10 8 |HEALTHCARE SERVICES GROUP 7,412.000 258,456 258,456 148,648 0 5,281 0 29,203 0 29,203 0 L | 10/17/2014.
42210P 10 2 [HEADWATERS INC......ooouuuimiereerieriesssesesssesssssssssee s sssssssss st ssssssssssnssssssnsns | e | con | cosvesesnnnns 19,923.000 ...336,101 336,101 212,967 0 0 0 37,455 0 37,455 0 L | 12/29/2014.
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436893 20 0 [HOME BANCSHARES INC.......coocouuummenrereesmmsmssnsesssesesssassssssssssssssssss s sessssssss s ssssssssssssssssssssssssssssssssssssns | seseesnes | coe 9,135.000 370,150 370,150 152,113 0 5,024 0 76,369 0 76,369 0 L | 12/29/2014.
438516 10 6 |HONEYWELL INTL INC 5,000.000 517,850 517,850 436,533 0 10,738 0 18,250 0 18,250 0 L | 10/07/2014.
45780L 10 4 |INOGEN INC 7,613.000 305,205 305,205 178,137 0 0 0 66,385 0 66,385 0 L | 12/11/2014.
458140 10 0 [INTEL CORP. 40,000.000 |..................1,378,000 1,378,000 1,129,648 0 19,200 0 248,352 0 248,352 0 L | 07/27/2015.
464287 20 0 |ISHARES CORE S&P 500 ETF 35,870.000 7,348,687 7,348,687 7,067,523 6,822 159,671 0 (14,577) 0 (14,577) 0 L | 01/29/2015.
464287 65 5 |ISHARES RUSSELL 2000 ETF 97,130.000 10,938,781 10,938,781 11,358,021 0 167,577 0 (646,276) 8,932 (655,208) 0 L | 05/07/2015.
46625H 10 0 |JP MORGAN CHASE & CO 31,815.000 2,100,744 2,100,744 1,621,119 0 50,906 0 135,728 0 135,728 0 L | 02/17/2015.
466367 10 9 |JACK IN THE BOX INC 7,506.000 575,785 575,785 300,623 0 8,099 0 (23,356) 0 (23,356) 0 L | 11/30/2015.
477839 10 4 |JOHN BEAN TECHNOLOGIES CORP. 6,854.000 341,535 341,535 264,774 0 685 0 76,761 0 76,761 0 L | 10/28/2015.
478160 10 4 |JOHNSON & JOHNSON 8,260.000 848,467 848,467 828,397 0 12,390 0 20,070 0 20,070 0 L | 07/31/2015.
48123V 10 2 |J2 GLOBAL INC . 7,711.000 634,770 634,770 205,184 0 9,369 0 156,688 0 156,688 0 L | 08/24/2012.
48273) 10 7 |K2M GROUP HOLDINGS INC B 16,612.000 ...327,921 327,921 308,145 0 0 0 19,776 21,151 (1,375) 0 L | 10/27/2015.
50187A 10 7 |LHC GROUP INC 7,383.000 334,376 334,376 178,379 0 0 0 103,467 0 103,467 0 L | 03/19/2015.
518439 10 4 |ESTEE LAUDER COMPANY 5,000.000 440,300 440,300 401,035 0 1,500 0 39,265 0 39,265 0 L | 08/28/2015.
548661 10 7 |LOWES COMPANIES INC 5,000.000 380,200 380,200 347,405 0 1,400 0 32,796 0 32,796 0 L | 08/11/2015.
55405Y 10 0 |MA-COM TECHNOLOGY SOLUTIONS 0,230.000 418,305 418,305 308,738 0 0 0 109,567 21,952 87,615 0 L | 12/07/2015.
55608B 10 5 |MACQUARIE INFRASTRUCTURE CO 3,807.000 276,388 276,388 209,647 0 16,484 0 5,749 0 5,749 0 L | 04/04/2014.
556269 10 8 [STEVEN MADDEN LTD 16,053.000 485,122 485,122 0 0 0 (14,591) 46,636 (61,227) 0 L | 10/30/2015.
565849 10 6 |MARATHON OIL CORP. 8,055.000 | . 605,012 605,012 0 32,677 0 165,925 876,844 (710,919) 0 L | 01/29/2015.
56585A 10 2 |MARATHON PETROLEUM CORP B 44,198.000 | .................2,291,224 2,291,224 1,255,060 0 50,386 0 296,569 0 296,569 0 L | 06/16/2015.
575385 10 9 [MASONITE INTL CORP 5,731.000 350,909 350,909 349,452 0 0 0 1,457 28,726 (27,269) 0 L | 10/06/2015.
576485 20 5 |MATADOR RESOURCES CO 3,864.000 76,391 76,391 76,391 0 0 0 3,296 5,074 (1,778) 0 L | 10/15/2014.
58155Q 10 3 |MCKESSON HBOC INC 2,500.000 493,075 493,075 538,608 700 700 0 (45,533) 0 (45,533) 0 L | 08/17/2015.
58933y 10 5 |[MERCK&COINC 24,263.000 1,281,572 1,281,572 1,300,795 11,161 0 0 (19,224) 0 (19,224) 0 L | 12/08/2015.
59156R 10 8 |METLIFE 7,790.000 375,556 375,556 394,355 0 10,689 0 (18,799) 0 (18,799) 0 L | 02/17/2015.
594972 40 8 |MICROSTRATEGY INC 2,266.000 406,271 406,271 363,701 0 0 0 34,499 0 34,499 0 L | 10/30/2015.
61022P 10 0 |MONOTYPE IMAGING HOLDINGS INC. B 11,662.000 275,690 275,690 162,715 1,166 4,368 0 (60,194) 0 (60,194) 0 L | 11/30/2015.
610236 10 1 |MONRO MUFFLER BRAKE. 2,240.000 148,333 148,333 124,660 0 1,299 0 18,334 0 18,334 0 L | 01/29/2015.
624758 10 8 |MUELLER WATER PRODUCTS. 31,092.000 267,391 267,391 244,717 0 2,095 0 (26,094) 17,310 (43,404) 0 L | 10/30/2015.
651718 50 4 |NEWPARK RESOURCES INC. JOTR IO, 11,854.000 62,589 62,589 60,692 0 0 0 1,897 26,906 (25,009) 0 L | 08/07/2015.
67072V 10 3 |NXSTAGE MEDICAL INC. B 19,804.000 | ....................433,906 433,906 209,082 0 0 0 89,966 0 89,966 0 L | 07/30/2015.
671044 10 5 |OSISYSTEMS INC DELAWARE 3,643.000 322,988 322,988 275,228 0 0 0 35,185 0 35,185 0 L | 11/18/2015.
679580 10 0 |OLD DOMINION FREIGHT LINE INC 3,737.000 220,745 220,745 129,237 0 0 0 (69,396) 0 (69,396) 0 L | 10/02/2013.
68389X 10 5 |ORACLE CORP 30,000.000 1,095,900 1,095,900 1,189,041 0 4,500 0 (93,141) 0 (93,141) 0 L | 08/19/2015.
691497 30 9 [OXFORD INDUSTRIES INC 1,306.000 83,349 83,349 72,104 0 1,254 0 11,245 0 11,245 0 L | 08/04/2014.
69327R 10 1 |PDC ENERGY INC 3,362.000 179,464 179,464 138,750 0 0 0 40,714 0 40,714 0 L | 12/23/2014.
69336V 10 1 |PGTINC B I 19,817.000 | ....ccovvvvneen 225,716 225,716 198,490 0 0 0 24,320 0 24,320 0 L | 10/30/2015.
703481 10 1 |PATTERSON UTIENERGY INC. 21,727.000 327,643 327,643 292,573 0 6,495 0 35,070 94,476 (59,406) 0 L | 11/16/2015.
713448 10 8 |PEPSICO INC. S 12,000.000 1,199,040 1,199,040 896,600 8,430 31,270 0 56,027 0 56,027 0 L | 02/17/2015.
717081 10 3 |PFIZERINC 30,000.000 968,400 968,400 949,248 0 0 0 19,152 0 19,152 0 L | 11/24/2015.
742718 10 9 |PROCTER & GAMBLE CO 832,614 734,326 0 26,956 0 (116,504) 0 (116,504) 0 L | 02/17/2015.
74340W 10 3 |PROLOGIS INC. 832,090 821,808 0 29,468 0 (6,305) 0 (6,305) 0 L | 01/06/2015.
747337 10 5 |QLIK TECHNOLOGIES INC 322,584 319,190 0 0 0 3,394 0 3,394 0 L | 12/29/2015.
747525 10 3 |QUALCOMM INC 26,769.000 1,338,048 1,338,048 1,675,665 0 49,790 0 (599,066) 0 (599,066) 0 L | 02/17/2015.
75606N 10 9 |REALPAGE INC. B IS 16,410.000 368,405 368,405 272,734 0 0 0 92,739 73,353 19,386 0 L | 06/17/2015.
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Showing all COMMON STOCKS Owned December 31 of Current Year

1 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 |4 7 8 10 1 12 13 14 15 16
F Rate per Current Year's Other- NAIC
or Share Used Than-Temporary Total Change in Total Foreign Market
ei Book/Adjusted to Obtain Fair Amount Received | Nonadmitted Declared| Unrealized Valuation Impairment BJ/A.CV. Exchange Change in | Indicator Date
CUSIP Identification Description Code [gn| Number of Shares Carrying Value Value Fair Value Actual Cost Declared but Unpaid During Year but Unpaid Increase (Decrease) Recognized (13-14) BJ/A.CV. (a) Acquired
761283 10 0 |RESTORATION HARDWARE HLDGS.........occccommmmrereeresmmmmmseseeseesssssssssesssesesssssssssssssssssssssssssssssssssssssssssesssssas | sevsennes | eoe 1,093.000 86,839 86,839 77,843 0 0 0 (17,557) 0 (17,557) 0 L | 11/30/2015.
78462F 10 3 |S&P 500 SPDR B 53,027.000 |...............10,810,614 10,810,614 8,342,869 64,245 200,116 0 (115,255) 0 (115,255) 0 L | 02/17/2015.
81369Y 10 0 |SPDR FUND. 30,000.000 1,302,600 1,302,600 1,409,094 0 16,765 0 (106,494) 0 (106,494) 0 L | 07/21/2015.
81369Y 88 6 |SPDR FUND UTILITIES SELECT SECTOR SPDR 38,600.000 1,670,608 1,670,608 1,707,147 0 32,662 0 (36,539) 0 (36,539) 0 L | 08/18/2015.
826919 10 2 |SILICON LABS INC 6,883.000 334,101 334,101 281,046 0 0 0 4,006 0 4,006 0 L | 02/11/2015.
835451 10 5 |SONIC CORP. 4,702.000 151,922 151,922 104,646 0 1,787 0 23,886 0 23,886 0 L | 09/26/2014.
840441 10 9 |SOUTH STATE CORP. 3,218.000 231,535 231,535 94,548 0 3,154 0 15,672 0 15,672 0 L | 08/24/2012.
855244 10 9 |STARBUCKS CORP 7,500.000 450,225 450,225 458,635 0 0 0 (8,410) 0 (8,410) 0 L | 11/12/2015.
86614U 10 0 | SUMMIT MATERIALS INC 260,238 260,238 248,120 0 0 0 12,118 57,235 (45,117) 0 L | 12/11/2015.
868157 10 8 |SUPERIOR ENERGY SERVICES INC ....224,208 224,208 210,226 0 2,663 0 13,982 112,995 (99,013) 0 L | 07/24/2015.
86881L 10 6 |SURGICAL CARE AFFILIATES, . 8,197.000 326,323 326,323 250,195 0 0 0 60,848 0 60,848 0 L | 10/28/2015.
87482X 10 1 | TALMER BANCORP INC B 16,489.000 e 298,616 298,616 226,844 0 630 0 71,772 0 71,772 0 L | 05/07/2015.
883556 10 2 | THERMO FISHER SCIENTIFIC. 9,000.000 1,276,650 1,276,650 1,208,959 1,350 1,350 0 67,691 0 67,691 0 L | 08/19/2015.
88579Y 10 1 [3MCO. 2,500.000 376,600 376,600 373,546 0 5,125 0 3,055 0 3,055 0 L | 07/24/2015.
90130A 10 1 [TWENTY FIRST CENTURY FOX ceveee 407,400 407,400 451,050 0 2,250 0 (43,650) 0 (43,650) 0 L | 08/12/2015.
902494 10 3 [TYSON FOODS INC 586,630 586,630 468,356 0 1,650 0 118,274 0 118,274 0 L | 08/28/2015.
904214 10 3 |UMPQUA HOLDINGS CORP. 7,525.000 e 218,648 278,648 209,760 2,804 9,911 0 (17,982) 0 (17,982) 0 L | 08/25/2015.
907818 10 8 |UNION PACIFIC CORP. B I 19,429.000 v 1,519,348 1,519,348 1,454,364 0 50,921 0 (803,978) 0 (803,978) 0 L | 02/17/2015.
911312 10 6 |UNITED PARCEL SERVICE 3,770.000 362,787 362,787 382,197 0 11,008 0 (19,410) 0 (19,410) 0 L | 02/17/2015.
9130177 10 9 |UNITED TECHNOLOGIES CORP. . 7,000.000 672,490 672,490 767,265 0 17,920 0 (137,999) 0 (137,999) 0 L | 01/26/2015.
92342Y 10 9 |VERIFONE SYSTEMS INC JRT I, 11,378.000 318,812 318,812 318,812 0 0 0 (79,606) 8,943 (88,549) 0 L | 10/09/2015.
92343V 10 4 |VERIZON COMMUNICATIONS B 18,654.000 core862,188 862,188 884,941 0 31,276 0 (21,519) 0 (21,519) 0 L | 02/17/2015.
92343X 10 0 |VERINT SYSTEMS INC . 9,205.000 373,355 373,355 373,355 0 0 0 (93,637) 51,715 (145,352) 0 L | 11/16/2015.
931142 10 3 |WAL MART STORES B P 10,000.000 ceee813,000 613,000 711,707 4,900 4,900 0 (98,707) 0 (98,707) 0 L | 07/27/2015.
931427 10 8 |WALGREENS BOOTS ALLIANCE. 9,000.000 766,395 766,395 782,124 0 3,240 0 (15,729) 0 (15,729) 0 L | 08/28/2015.
962166 10 4 |WEYERHAEUSER CO 33,495.000 1,004,180 1,004,180 1,175,826 0 40,194 0 (194,746) 0 (194,746) 0 L | 02/17/2015.
978097 10 3 |WOLVERINE WORLD WIDE INC 6,805.000 113,712 113,712 113,712 408 817 0 0 119,720 (119,720) 0 L | 04/27/2015.
Y7542C 10 6 |SCORPIO TANKERS INC. 22,226.000 178,253 178,253 178,253 0 6,712 0 0 39,411 (39,411) 0 L | 10/27/2015.
806857 10 8 |SCHLUMBERGER LTD 26,889.000 1,875,508 69.750 1,875,508 2,287,014 13,445 45,051 0 (399,084) 0 (399,084) 0 L | 02/17/2015.
Y0486S 10 4 |AVAGO TECHNOLOGIES LTD, 9,000.000 1,306,350 | ........ 145.150 1,306,350 1,122,212 0 3,960 0 184,138 0 184,138 0 L | 11/23/2015.
9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) 99,468,381 XXX 99,468,381 89,967,396 128,098 1,693,373 0 (683,614) 2,122,572 (2,806,186) 0 XXX XXX
Common Stocks - Parent, Subsidiaries and Affiliates
77340 10 7 |ROCKHILL HOLDING CO B I 1562,495.320 | ............. 134,927,470 | ........ 884.797 ...134,927,470 255,609,950 0 0 0 (16,889,373) | ..oovvvvvvvvvvrerrimnnnninnnnend (U RN (16,889,373) | ...oovvvvvvvvereerimninnnnnnnnnd (V) I 02/10/2009.
000000 00 O |RISKEVALUATION & DESIGN 100.000 0 0.000 0 11,511 0 0 0 (129,681) 0 (129,681) 0 05/18/2011.
000000 00 O |STATE AUTO HOLDINGS INC. 100.000 70,344,939 | .703,449.394 10,344,939 | ... 163,780,130 0 0 0 1,479,160 0 1,479,160 0 06/01/2014.
000000 00 0 |CDC HOLDINGS INC. 8,000.000 23,014,645 | ..... 2,876.831 23,014,645 17,603,895 0 0 0 6,540,418 0 6,540,418 0 06/01/2014.
000000 00 O [SAWISCONSIN 1,500.000 11,971,295 | ... 7,980.864 11,971,295 15,712,745 0 0 0 235,561 0 235,561 0 01/01/1997.
000000 00 0 |FACILITATORS INC 100.000 10,000 99.998 10,000 10,000 0 0 0 0 0 0 0 06/29/1990.
855707 10 5 | STATE AUTO FINANCIAL CORP. .| .....25,960,859.259 | ............. 459,299,138 | .......... 17.965 ....459,299.138 | .............. 103,554,769 0 10,355,582 0 16,121,444 0 16,121,444 0 L | 08/19/2015.
9199999. Total - Common Stocks - Parent, Subsidiaries and Affiliate: 699,567,488 XXX 699,567,488 556,283,000 0 10,355,582 0 7,357,529 0 7,357,529 0 XXX XXX
9799999, Total = COMMON SHOCK. ..o thisiimisis i sssenisssssssssssines | s 799,035,869 XXX 799,035,869 646,250,396 128,098 12,048,955 0 6,673,915 2,122,572 4,551,343 0 XXX XXX
9899999. Total ComMON AN PrEfEITE SIOCK.......... .. it | s 799,035,869 XXX 799,035,869 646,250,396 128,098 12,048,955 0 6,673,915 2,122,572 4,551,343 0 XXX XXX

(a) For all common stocks bearing the NAIC market indicator "U" provide: the number of such issues..........0, the total $ value (included in Column 8) of all such issues $..........0.
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SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUSIP Identification Description Foreign Date Acquired Name of Vendor ‘ Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - U.S. Government
38378B  8E 2 [GNMA  2.800% 09/16/47........oveeriercrieirereinrierieieeenerenes 03/10/2015........ MAXWELL SIMON TA13138 | e 7,732,087 6,615
38378X 2H 3 [GNMAGNR2015-7B 2.750% 06/16/55. 01/21/2015........ Robert W Baird.. 9,825,000 .10,000,000 22,153
38378X 6D 8 |[GNMA 6.412% 12/20/40 07/20/2015........ Robert W Baird.. . 5,542,866 ...5,684,991 9,728
38378X  J5 1 [GNMA  3.000% 04/16/56.........covrrrrcrrieirererireierineiersenenenes 01/16/2015........ Robert W Baird.........couvuivericiceincieseiciseiesesieene 12,456,543 | ..o 12,500,000 | coooverrirrririersre e 21,875
38379K PN 2 [GNMA  2.700% 10/16/56..........ovveuererrrrcrirerirrirerinerinerinenes 05/05/2015........ Piper Jaffray 4,982,191 10,409
912828 C5 7 |USTREASURY 2.250% 03/31/21 12/16/2015........ Key Capital Markets, Inc 9,212,969 38,852
912828  F2 1 |USTREASURY 2.125% 09/30/21 12/16/2015........ Key Capital Markets, INC...........cccvvrrirvrnrieierinserininns 4,040,625
912828  SA 9 |US TREASURY TIPS 0.125% 01/15/22 11/09/2015 Stephens Inc.. 2,553,811
0599999.  Total - BONAS = U.S. GOVEIMMENL.........cucvueveiieiteieeisetesisiteseietessessetsesssessssesssssssesssssssesssssessssassessesssssssessessnss | sesesessessessssessessessesassassesssssssessessessssessessessssesssssessssassessssssssssessessnsassessesssssssassessnsnes 56,027,143 .56,373,711
Bonds - U.S. Political Subdivisions of States
429326  VC 2 [HIDALGO CO TX 2.650% 08/15/20.........ccvruerecrrrirererinienes 05/27/2015........ Stephens IncC.........ccc...... 6,475,800 | ..ocouvvvrircrreierierineinend 6,275,000 | cooucereriirieriereeie e 48,962
93974D PG 7 |WASHINGTON ST 5.000% 07/01/30......ccccmremmmrimiiniriisiriniiessnirenes 03/23/2015........ PerformanCe TTUSE.........cuuuiiuuiiiiriisiiiiiisiis it 5,434,425 | o 4,500,000 | .o 13,750
2499999. Total - Bonds - U.S. PolitiCal SUDAIVISIONS Of SEAEES. .. ... iuuiiuiieirsiitsie ittt see e eh s bRt 11,910,225 | o 10,775,000 | oo 62,712
Bonds - U.S. Special R e and Special A
047870  NB 2 | ATLANTA GA WTR & WSTWTR REV. 04/09/2015........ Performance TRUSE..........ccvuuiiiiiieis e 5,876,050 ...5,000,000 22,222
090874  JR 0 | BIRDVILLE TXINDPT SCH......ccvviiieiiiiiiiineiininsieissieierissiesiesissesesienees 04/27/2015........ Stephens InC.........ccc...... 9,913,078 . 28,515,000 | ..o 35,479
235416 7C 2 |DALLAS TXREV  2.210% 10/01/20.......cccovvrvmrrririrnns 07/14/2015........ Stephens Inc..........cc...... 8,070,160 | ..o 8,000,000 55,004
270618 DY 4 |E BATON ROUGE PARISH LA.......coiiiiiieiniintieeiniicissine e seseesesisnees 04/22/2015........ Key Capital Markets, Inc 10,250,900 210,000,000 | ..oovrririiiereeeerie 142,639
3138YW  H4 2 |FNMA 3.500% 10/01/45 10/07/2015........ Robert W Baird 4,420,050 5,329
495289 W7 1 |KING CO WASWRREV 5.000% 07/01/33.... 03/24/2015. Performance Trust 5,115,499 23,183
631060 CD 0 |NARRAGANSETT BAY Rl 5.000% 02/01/34.. 04/08/2015.. Performance Trust 4,931,765 | ...coovvvvrriccneniieniennn4,270,000 | ..o 0
650035 L4 8 |NEW YORK ST URBAN DEV CORP REV 02/23/2015. Performance Trust 5,504,382 30,396
818200 VE 4 |SEVIER CO TN PUBLIC 5.000% 06/01/18........ccoimuirmienmiiminnisnssneserssninsenas 06/24/2015........ Stephens InC......ccovevee. 5,553,100 ....19,444
3199999. Total - Bonds - U.S. Special ReVENUE aNd SPECIAl ASSESSIMENLS............uuuiuuriussirssiiieiisseisesessesssetessiassssses eebsessetesstss ks bs e £ bbbkt 59,634,984 ..333,696
Bonds - Industrial and Mi:
22546Q AV 9 |CREDIT SUISSE 1.700% 04/27/18 06/25/2015........ Stephens InC........cocev... 4,479,750 ...12,963
260543 CC 5 |DOW CHEMICAL CO  4.250% 11/15/20........ccoimiriiieiieieiieineieiesissieeisrsesessessssssiessssssssenss | sesesieninnins 06/01/2015........ Key Capital Markets, INC...........cccovvrerninirernisireiiins 9,170,140 ....19,066
34540T JP 8 |FORD MOTOR CREDIT CO 2.750% 06/20/20.. 06/15/2015........ Piper Jaffray.. 10,000,000 | ..covvvcrrrrirernrireirennne. 10,000,000 | ... 0
38141E A5 8 | GOLDMAN SACHS GROUP INC. 06/01/2015........ Piper Jaffray.. 8,247,599 . ...7,324,000 86,388
53079E AV 6 |LIBERTY MUTUAL GROUP 5.000% 06/01/21........ccevverenec. 10/26/2015........ Key Capital Markets, INC...........ccovvrirernrirernincierrinns 6,894,153 | ..o 6,300,000 | cooveurerrirrrierieeeeenis 129,500
565849 AN 6 | MARATHON OIL CORP  2.700% 06/01/20. 08/27/2015........ Key Capital Markets, INC...........ccvvriverniireierineeriennns 4,874,800 ....30,375
61747W  AF 6 | MORGAN STANLEY 5.750% 01/25/21 11/09/2015........ Stephens Inc.................. 5,118,750 ....77,625
68389X BB 0 |ORACLE CORP  2.500% 05/15/22.........ccomvmreririnircirneirererinienns 10/29/2015 Robert W Baird.. 5,928,540 ....T4,167
85590A AQ 7 |STARWOOD HOTELS & RESORTS...... 01/07/2015.. Stephens Inc.. 6,680,050 ....79,219
92343V CR 3 |VERIZON COMMUNICATIONS.. 01/15/2015. Stephens Inc.. 5,075,700 39,861
92553P  AY 8 [VIACOM INC CLASS B 2.750% 12/15/19.......cuumiiiiiiriiiiniissiiiesiesiississ e 06/16/2015........ Stephens Inc.. 8,037,040 2,444
931427  AH 1 | WALGREENS BOOTS ALLIANCE 01/15/2015........ Stephens Inc.. 5,246,500 33,250
3899999. Total - Bonds - INAUSEHIAl AN MISCEIANEOUS.................cueiieiieieiiceeteiceeeecteete ettt ettt eterese evaetetesesseeesessesesesesaseesessetesesessseessesetesesassesessesetesessssesansesesesnassesassesesesassesenreesessees 79,753,022 584,858
8399997. Total - BONS - Part 3. s ...207,325,374 .. 198,454,185 | oo 1,110,068
8399998. Total - Bonds - Summary Item from Part 5.........cocovoreiinrneieinsseeseinaeas 163,383 163,711 282
8399999, TOIAI = BONGS. ...ttt eb 16 h 4868 h b0 s ke84 eE b eh b b eEehe L4 1eheEEeE e EEE e E oL fE e h oL b oL E i E L E L E bbb ..207,488,757 | oo 198,617,896 [ .o 1,110,350
Common Stocks - Industrial and Miscell
000307 10 8 | AAC HLDGS INC COM......oumivrriiimriiiciissireieisseiessesiseeesieneses 12/28/2015........ VAHOUS. ...t 13,857.000 321,050 XXX | 0
00206R 10 2 [ATAT INC ..ottt s 02/17/2015........ MOrgan SaNEY...........cuervrivirirriierieeereesesssesi s 13,023.000 438,066 XX | 0
003654 10 0 [ABIOMED INC.....ouirviiiieice ettt 11/05/2015........ Cortina......ccvererneenes 482.000 38,837 XXX | 0
006739 10 6 |ADDUS HOMECARE CORP.........ccccrvurrrrnnr 10/26/2015 Cortina......ovvrvnirienes 13,046.000 300,244 XXX | 0
037833 10 0 |APPLEINC..... 11/12/2015.. Morgan Stanley. 9,000.000 1,010,547 XXX | 0
084670 70 2 |BERKSHIRE HATHAWAY INC.......cccvvniiirimiieinrireiniiniines 07/31/2015. Robert W Baird. ... 7,815.000 1,121,035 XXX | 0
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Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
097023 10 5 |BOEING CO....ccovvvvrrrrrinrrircrirns 07/24/2015........ Morgan Stanley 4,000.000 578,657 XXX | 0
11133B 40 9 | BROADSOFT INC.....oiiiiiiiiireiiiiceiesieieeisei ettt sssssensnens | sesessnessenencs 12/18/2015........ Various 8,951.000 298,867 XXX e 0
122017 10 6 |BURLINGTON STORES 10/30/2015........ Cortina... 4,254.000 212,211 XXX | 0
12646R 10 5 [CST BRANDS INC.......ocviiiieriiineiriseiesiseie st nesnsensrens. | seesssesessnes 06/29/2015........ Cortina... . 3,492.000 148,586 XXX | 0
144577 10 3 |CARRIZO OIL & GAS INC.....oouiririiiieeineicieiie et 07/24/12015........ Cortina.......corirvinienes 3,359.000 127,128 XXX e 0
149123 10 1 | CATERPILLAR INC.....oviiiiiiiiieiiesieeieiise sttt nsinnns | seesisenssnens 02/17/2015........ MOrgan StANIEY...........cuuueveeririeiiririieieseri e 3,691.000 314,456 XXX | 0
159864 10 7 |CHARLES RIVER LABS........cooiiriiieriiiciesireresisseenisiees 11/05/2015........ Cortina......ccrevvineenes 712.000 51,196 XXX e 0
166764 10 0 |CHEVRON CORP.........cooivrrririririnisirssieressssesesssesnsenes 02/17/2015........ VaMIOUS. ... 4,020.000 429,482 XXX | 0
172755 10 0 |CIRRUS LOGIC INC 12/28/2015.. Cortina... 6,917.000 235,098 XXX 0
17275R 10 2 |CISCO SYSTEMS INC.......ccccvcvvneee 01/29/2015. Robert W Baird.. 3,965.000 105,905 XXX 0
17887R 10 2 | CIVITAS SOLUTIONS INC 10/22/2015........ Cortina......cccvervrineenes 10,057.000 242,786 XXX | 0
191216 10 0 |COCA-COLA COMPANY 02/17/2015........ MOrgan StANIEY..........cvuriierriiicierice s 4,490.000 187,766 XXX e 0
199908 10 4 |COMFORT SYSTEMS USA 09/02/2015........ Cortina.......cvevevernenn: 1,274.000 35,643 XXX 0
20030N 10 1 |COMCAST CORP 11/19/2015........ VAMHOUS. ..ot 11,250.000 686,950 XXX e 0
218681 10 4 |CORE MARKHOLDING CO INC.. 05/21/2015........ Cortina......ovvrvnrieines 5,882.000 388,441 XXX | 0
22160K 10 5 | COSTCO WHOLESALE CORP.......ccovierreiircririrereriseiesieeeeesesieseessneenes 08/28/2015........ Robert W Baird.. 4,000.000 559,220 XXX e 0
258278 10 0 | DORRMAN PRODUCTS INC....c.ovvrrvrrriircrinrineireriennes 02/18/2015........ Cortina 7,643.000 369,637 XXX e 0
29084Q 10 0 |EMCOR GROUP INC......cviuiimiirriiieisisiiiiesieseiessesisss s st ssssessesssesessssesssenenes. | nevesssesnssen 12/07/2015........ Cortina......ccccoeveviniinee 1,094.000 55,998 XXX | 0
292562 10 5 [ENCORE WIRE........oiiiiiiieiiticie ettt 09/23/2015........ Cortina... 5,218.000 165,330 XXX e 0
36237H 10 1 |GlIl APPAREL GROUP LTD.......c.vvveee 10/26/2015........ Cortina... 2,214.000 142,199 XXX | 0
36237H 10 1 |Glil APPAREL GROUP LTD.. 05/07/2015. Stock Split AA74.000 | oo 0 XXX | 0
369550 10 8 | GENERAL DYNAMICS.. 02/17/2015.. Morgan Stanley. 2,390.000 328,517 XXX 0
369604 10 3 | GENERAL ELECTRIC CORP.. 07/24/2015 Various 39,394.000 988,099 XXX 0
374689 10 7 [ GIBRALTAR INDUSTRIES......coooiieiricieeteeeteceee et st esestesas st sas s ssnas s snenanen 12/31/2015........ 5,802.000 127,898 XXX e 0
375558 10 3 | GILEAD SCIENCES INC..... 11/20/2015........ 6,565.000 700,279 XXX | 0
379577 20 8 | GLOBUS MEDICAL INC........ovuieiererieiiirerissieeiesiseesese s ssssisesse s sssesssenssssssesesssssssssessssane | sesesesessnnenee 03/25/2015........ 1,656.000 40,246 XXX 0
387328 10 7 | GRANITE CONSTRUCTION INC.....coovvuiriiirirrnrieineieieissiesesiseiensenenes 12/30/2015........ Cortina... 5,345.000 210,606 XXX e 0
40425) 10 1 |HMS HOLDINGS CORP..... 10/16/2015........ Cortina... 29,225.000 451,656 XXX | 0
412822 10 8 |HARLEY DAVIDSON INC......ocviiiiiiiieieiiieiseieeissiesiesie e ssssesesssssesssenens | soesinseressnes 11/12/2015........ Morgan Stanley. 15,000.000 737,744 XXX e 0
458140 10 0 [INTEL CORP....ovriieriireisieieieecis st ensnies 07/27/2015........ Morgan Stanley. . 40,000.000 1,129,648 XXX | 0
464287 20 O |ISHARES CORE S&P 500 ETF.........ccvrivmierrierirircinrirereiineenas 01/29/2015........ Robert W Baird.........cvviveirireierseiereseesiseveeieeenes 9,375.000 1,882,243 XXX e 0
464287 65 5 [ISHARES RUSSELL 2000 ETF........coviiiirmiiriiieiiieinsieseisiesissssissssesesssssessessssssensesssssesssnens. | soessssenessnes 05/07/2015........ Various 59,568.000 7,100,822 XXX 0
46625H 10 0 |JP MORGAN CHASE & CO......... 02/17/2015........ Morgan Stanley. 6,358.000 371,917 XXX | 0
466367 10 9 |JACKIN THE BOXINC 11/30/2015 Cortina... 197.000 14,714 XXX | 0
477839 10 4 | JOHN BEAN TECHNOLOGIES CORP.. .| 10/28/2015.. Cortina... 6,854.000 264,774 XXX 0
478160 10 4 | JOHNSON & JOHNSON...... 07/31/2015. Robert W Baird.. 8,260.000 828,397 XXX e 0
48273J 10 7 |K2M GROUP HOLDINGS INC 10/27/2015........ Cortina... 16,612.000 329,296 XXX | 0
50187A 10 7 |LHC GROUP INC 03/19/2015........ Cortina... . 646.000 20,849 XXX | 0
518439 10 4 |ESTEE LAUDER COMPANY .....oooiiiiiiiiieiineiesinsieisssisssesiseiessesissesenisiees 08/28/2015........ Robert W Baird.........covviiveiiiieiscieeseesisieesienes 5,000.000 401,035 XXX e 0
548661 10 7 |LOWES COMPANIES INC......oeviuriiiimnirrieiiesiiesiesissesesise st essssssssssessenssesssssssssenenes. | svesesesesnnens 08/11/2015........ MOrgan StANIEY...........cueueveeririeiiririieiiseni e 5,000.000 347,405 XXX e 0
55405Y 10 0 | MA-COM TECHNOLOGY SOLUTIONS 12/07/2015........ Cortina......ccveverneenes 10,230.000 330,690 XXX e 0
556269 10 8 | STEVEN MADDEN LTD...ccoviiiieiiieiieieierineiessesieisenssienes 10/30/2015 Cortina 6,484.000 241,767 XXX | 0
565849 10 6 | MARATHON OIL CORP. 01/29/2015.. Robert W Baird.. 20,172.000 527,121 XXX 0
56585A 10 2 | MARATHON PETROLEUM CORP.......cocoviviriiiririniiniierineicinssisesiesiseines 06/16/2015. Stock Split 22,099.000 [ ..euvrmrererrieierieieeenireenierenea 0 XXX e 0
575385 10 9 | MASONITE INTL CORP........ccooririeiinriierienirrissiisniens 10/06/2015........ 5,731.000 378,178 XXX e 0
58155Q 10 3 |MCKESSON HBOC INC........ccoieiriciuiiiierisiciie et sssssssssensessnne | eesesenersnsinee 08/17/2015........ Robert W Baird.. 2,500.000 538,608 XXX e 0
58933Y 10 5 [MERCK & COINC.....cooiiiririeierieissisieisnie st sssssneenes 12/08/2015 Robert W Baird 24,263.000 1,300,795 XXX | 0
59156R 10 8 |METLIFE.... 02/17/2015.. Various 7,790.000 394,355 XXX 0
594972 40 8 |MICROSTRATEGY INC. 10/30/2015. Cortina........cccoveveuneeee 352.000 60,938 xx e 0
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61022P 10 0 [MONOTYPE IMAGING HOLDINGS INC.......coouevimrieiririiinirnirrissisessisssessesessssssssessssessseseses | sovessseneninens 11/30/2015........ Cortina... 166.000 4,454 XX | 0
610236 10 1 | MONRO MUFFLER BRAKE.........ccoimiieririeiinrienisieeesiresssiseesesinenenes 01/29/2015........ Cortina... 893.000 52,142 XXX | 0
624758 10 8 |MUELLER WATER PRODUCTS, 10/30/2015........ Cortina... 5,480.000 48,529 XXX | 0
651718 50 4 |NEWPARKRESOURCES INC. 08/07/2015........ Cortina... . 11,854.000 87,598 XXX | 0
67072V 10 3 [NXSTAGE MEDICAL INC.......oeveriiirrireiirieieieeieresiseeenies 07/30/2015........ Cortina.......corirvinienes 2,798.000 39,022 XXX | 0
671044 10 5 |OSI SYSTEMS INC DELAWARE 11/18/2015........ Cortina. 1,918.000 165,725 XXX | 0
68389X 10 5 | ORACLE CORP.....c.eviiieiniicieie ettt 08/19/2015........ Robert W Baird.. 30,000.000 1,189,041 XXX | 0
89336V 10 1 [PGTINC ..ottt | soesbsirensanes 10/30/2015........ Cortina... 6,439.000 72,565 XXX | 0
703481 10 1 |PATTERSON UTI ENERGY INC... 11/16/2015.. Cortina... 21,727.000 387,050 XXX | 0
713448 10 8 |PEPSICOINC......ccoccovrvvirrrirene 02/17/2015. MOrgan SEANIEY..........cvvrireerriiieiiesi e 2,000.000 197,413 XXX | 0
717081 10 3 |PFIZERINC 11/24/2015........ Robert W Baird.........ccvveevrrierieeeereeieeiesenieenes 30,000.000 949,248 XXX | 0
742718 10 9 |PROCTER & GAMBLE CO 02/17/2015........ MOrgan StaNIEY..........ccveeeriiiiiiesi e 1,000.000 85,129 XXX | 0
T4340W 10 3 |PROLOGIS INC.....ouiirrirriiiiieie ettt ssssssssssessssessenes 01/06/2015........ Robert W Baird.........cccooiveiiieiicseeiseeisienes 7,100.000 309,686 XX | 0
747337 10 5 |QLIK TECHNOLOGIES INC.......ovveveiiirieiiniierinnieieniresesissesesienees 12/29/2015........ Cortina......ccvervrnrenes 10,189.000 319,190 XXX | 0
747525 10 3 |QUALCOMM INC......ocviiiiirriiisiisie sttt essssssssansens. | sosssssenessnes 02/17/2015........ VaMIOUS. ...t 6,250.000 411,937 XXX | 0
75606N 10 9 |REALPAGE INC......cccovvvvrrrierrerrierirnes 06/17/2015........ Cortina... 6,661.000 134,931 XXX | 0
761283 10 0 |RESTORATION HARDWARE HLDGS.........cccvvurevrinriririrircirnnirenes 11/30/2015........ Cortina... 140.000 12,898 XX | 0
78462F 10 3 | S&P 500 SPDR......coiiirieriiieinirrieiiesiesiess e enes 02/17/2015........ VaMIOUS. ..o 16,604.000 3,439,486 XX | 0
81369Y 10 0 [SPDR FUND.....ootiiiiiitiiniiereticieti ettt ssenisnens | soenieisenines 07/21/2015........ Robert W Baird 30,000.000 1,409,094 XXX | 0
81369Y 88 6 |SPDR FUND UTILITIES SELECT SECTOR SPDR........... 08/18/2015........ Various 38,600.000 1,707,147 XXX | 0
826919 10 2 |SILICON LABS INC.... 02/11/2015. Cortina......cccvervineenes 2,684.000 130,138 XXX | 0
855244 10 9 | STARBUCKS CORP.. 11/12/2015.. Morgan Stanley. 7,500.000 458,635 XXX | 0
86614U 10 0 | SUMMIT MATERIALS INC.....coovvriiiiiiiineseeseieiesssesiessssesesienaes 10/15/2015 Cortina......cccoeveevninnee 12,794.000 305,355 XXX | 0
86614U 10 0 | SUMMIT MATERIALS INC.....cooiviiiiiriiiierineicesnieiess e seeninnees 12/11/2015........ Stock DIVIAENG.........vvuieriiiciireec e 191,910 | oo 0 XXX | 0
868157 10 8 | SUPERIOR ENERGY SERVICES INC. 07/24/12015........ Cortina......ovvevnriienes 16,645.000 323,221 XXX | 0
86881L 10 6 | SURGICAL CARE AFFILIATES........cooviiermireieeirereniesieresiseeesieenees 10/28/2015........ Cortina......cccvervrnienes 2,089.000 59,941 XXX | 0
87482X 10 1 [ TALMER BANCORP INC.......coiiiiiriiiiiiiiisinsiseieissiesse st sssssesssssss s ensssssssessssnns. | soessssssessnes 05/07/2015........ Cortina 16,489.000 226,844 XX | 0
883556 10 2 | THERMO FISHER SCIENTIFIC 08/19/2015........ Robert W Baird.. 9,000.000 1,208,959 XXX | 0
88579Y 10 1 [BM COiiiiiiiiiceiei e 07/24/12015........ MOrgan StanIEY..........c.ovueuiiiiriicsrireeeeere e 2,500.000 373,546 XXX | 0
90130A 10 1 |TWENTY FIRST CENTURY FOX.......... 08/12/2015........ Robert W Baird...........coouvveuirniinieicniceicrciniencienns 15,000.000 451,050 XXX | 0
902494 10 3 | TYSON FOODS INC......coriiiieiiieieieieieiieeieesssissis sttt ssssss s nesssssesessesssssensssnens | sesinsenessnes 08/28/2015........ MOrgan StanIEY ..o 11,000.000 468,356 XX | 0
904214 10 3 | UMPQUA HOLDINGS CORP 08/25/2015........ Cortina......ocivvirnienes 1,342.000 21,357 XXX | 0
907818 10 8 |UNION PACIFIC CORP......cccevrriereiieriersiisnienierees 02/17/2015........ Morgan Stanley..........c.oveiiiiene e 3,075.000 375,074 XXX | 0
911312 10 6 |UNITED PARCEL SERVICE 02/17/2015. Morgan Stanley. 3,770.000 382,197 XX | 0
913017 10 9 |UNITED TECHNOLOGIES CORP. 01/26/2015.. Morgan Stanley 1,374.000 163,499 XXX | 0
92342Y 10 9 |VERIFONE SYSTEMS INC........... 10/09/2015 Cortina......cvererneenes 2,774.000 87,291 XXX | 0
92343V 10 4 |VERIZON COMMUNICATIONS.. 02/17/2015........ VaMIOUS. ...ttt 18,260.000 865,276 XXX | 0
92343X 10 0 [VERINT SYSTEMS INC.....ccoviiiieiireiieieieiseeeiesssiseie s 11/16/2015........ Cortina......cccvevvrininnes 1,488.000 68,960 XXX | 0
931142 10 3 |WAL MART STORES....... 07/27/2015........ MOrgan StaNIEY..........coieeviiiiiiie e 10,000.000 711,707 XX | 0
931427 10 8 | WALGREENS BOOTS ALLIANCE.........cccooniviriririnn. 08/28/2015........ Robert W Baird 9,000.000 782,124 XX | 0
962166 10 4 |WEYERHAEUSER CO...... 02/17/2015........ Various 18,495.000 660,576 XXX | 0
978097 10 3 | WOLVERINE WORLD WIDE INC 04/27/2015. Cortina... 6,805.000 233,432 XXX | 0
Y7542C 10 6 | SCORPIO TANKERS INC 10/27/2015.. Cortina 22,226.000 217,663 XX | 0
806857 10 8 |SCHLUMBERGERLTD........ F 02/17/2015. VAHOUS. ...t 11,345.000 946,979 XXX | 0
Y0486S 10 4 |AVAGO TECHNOLOGIES LTD.............. F 11/23/2015........ Morgan StaNIEY.........uieriiiiriiinisi s 9,000.000 1,122,212 XXX 0
9099999. Total - Common Stocks - INAUSHHIAl ANA MISCEIIANEOUS..............c.c.vueverieiieieeiteeict ettt etee evtetetesea et et s etebessaetesessetebesessetessssetesessesesanseset et s sesesssesesessaesesnsesesesassesasanseeessaes 50,280,609 XXX ] 0
Common Stocks - Parent, Subsidiaries and Affiliates
855707 10 5 |STATE AUTO FINANCIAL CORP.. 08/19/2015........ Various ...7,478,843 XXX | 0
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9199999. Total - Common Stocks - Parent, SUDSIGIANES AN AFFIIBES. .........eueriruriiiiieiiieii sttt s eebisess st f £ E L8Rttt enirnes 7,478,843 XXX
9799997. Total - Common Stocks - Part 3....... 57,759,452 XXX
9799998. Total - Common Stocks - Summary Item from Part 5.... 8,656,890 XXX
9799999. Total - Common Stocks....... 66,416,342 XXX
9899999. Total - Preferred and Common Stocks................ ...66,416,342 XXX
9999999. Total - Bonds, Preferred @Nd COMMON SOCKS..............vuuuiiieiiiriiiieriiiieiieieseieesiesee st steiee | eebssesssetesstes s s st es e e e ee 8L 8 LR e L4101 e Lot e et L bttt s nebs | ebisatsseebeee s ees e er s ets e ee b eesienssntnies | Conessesesntsenessenesi s 273,905,099 XXX
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Bonds - U.S. Government
36176U 2B 0 |GNMA POOL# 776870 4.900% 11/15/51......oomivoiciciiciicis .. | 12/01/2015. | Paydown v 12870 | 12,870 | oo 13,787 13,753 0 0 (883) 0 12,870 0 0 0 345 | 11/15/2051.
36177N° KM 1 | GNMA POOL# 793899  3.890% 04/15/53.... .| 12/01/2015. | Paydown v 80,560 [ o 40,560 | ............. 41,776 41,729 0 0 (1,169) 0 40,560 0 0 0 860 | 04/15/2053.
3620AM RR 5 | GNMA POOL #734096 4.000% 12/15/40. .| 12/01/2015. | Paydown 567,390 567,390 599,483 598,911 0 0 (31,520) 0 567,390 0 0 0]......12,652 | 12/15/2040.
3620AS 3K 3 |GNMA POOL# 738902 4.000% 10/15/41.... .. | 01/14/2015. | Robert W Baird 5,264,267 | ........ 4,912,988 5,220,818 5,216,296 0 0 1,700 (U I 521799 |...ccocvvenen. 0 ... 46,271 | ......... 46,271 | ....... 26,748 | 10/15/2041.
3620AS 3K 3 |GNMA POOL# 738902 4.000% 10/15/41.... .| 01/01/2015. | Paydown ceveenenn19,223 | 79,223 | oo 84,187 84,114 0 0 (4,891) 0 79,223 0 0 0 264 | 10/15/2041.
36210B DM 4 | GNMA POOL# 487108 6.000% 04/15/29.... .. | 05/07/2015. | Robert W Baird 231,185 204,815 215,504 213,191 0 0 (1,430) 0 211,761 0. 19424 | ... 19,424 | ......... 5,769 | 04/15/2029.
36210B DM 4 |GNMA POOL# 487108 6.000% 04/15/29.... .| 05/01/2015. | Paydown 26,365 ..26,365 | ............. 27,741 | 27,443 | .o 0 0 (1,078) 0 26,365 0 0 0 514 | 04/15/2029.
36213F ZS 5 |GNMA POOL# 553453 3.500% 01/15/42.... | 1200172015, | PAYAOWN.......ouciiiriiriinicinirisisiinisiiniiniins [ coeriinninnisninninies | coienian 621,695 | .. .621,695 656,276 655,146 0 (33,452) 0 (33,452) 0 621,695 0 0 0. 11,872 | 01/15/2042.
36230T 3Z 3 |GNMAPOOL# 758916 3.500% 07/15/43.... .| 07/20/2015. | Robert W Baird 6,037,298 5,827,859 ,974,466 5,969,607 0 (833) 0 (833) 0 [ oo 5,968,773 | ..o 0f.... 68,525 | ......... 68,525 | .....131,451 | 07/15/2043.
36230T 3Z 3 |GNMAPOOL# 758916 3.500% 07/15/43.... < | 07/01/2015. | PAYAOWN.......ccoomrieriiicniieceiicniieseiiesieeseisesiieneies. | oereisessissssineniiees | coveenions 165,872 | .......... 155,872 | .........159,793 | .............. 159,663 | ...cocvvvnc (1] I (3,791) 0 (3,791) 0 155,872 0 0 0 | 1,706 | 07/15/2043.
36295V HW 2 |GNMA POOL # 681645 6.250% 03/15/50... .| 06/11/2015. | Robert W Baird oorr 1,605,875 | ... 1,436,732 | ......1,443916 | ..........1,443,154 0 (66) 0 (66) 0 [ o 1,443,088 | ... 0 ... 62,787 | ......... 62,787 | ....... 48,639 | 03/15/2050.
36295V HW 2 |GNMA POOL # 681645 6.250% 03/15/50... .| 06/01/2015. | Paydown 5,383 5,383 5,409 5,407 0 (24) 0 (24) 0 5,383 0 0 0 99 | 03/15/2050.
38375C GT 1 |GNMA 2.000% 12/20/41 .. | 12/01/2015. | Paydown orer 1,627,986 | oo 1,527,986 | ........1,488,831 | ...........1,489,213 0 38,772 0 38,772 (V1 1,527,986 0 0 0| 15,882 | 12/20/2041.
831628 C4 2 [SBA 100091 4.325% 02/25/37. .| 12/01/2015. | Paydown 114,244 123,420 122,574 0 (8,329) 0 (8,329) 0 114,244 0 0 0. 2,694 |02/25/2037.
83162C RY 1 |SBA2008-20H 6.020% 08/01/28 .. | 08/01/2015. | Paydown 118,248 | ..........138,720 | ......ccc..ee 135470 | ..ccovcinc (1 IO (17,222) | oo 0 [ (17,222) 0 118,248 0 0 0 | 6,140 | 08/01/2028.
83162C SA 2 [SBA2008-201 5.600% 09/01/28 .| 09/01/2015. | Paydown 307,940 354,941 347,552 0 (39,612) 0 (39,612) 0 307,940 0 0 0. 13,513 | 09/01/2028.
912828 MZ 0 |US TREASURY NOTES 2.500% 04/30/15.........ccccvvesiiiniiiinncie. .. | 04/30/2015. | Maturity 3,000,000 | ........ 3,000,000 | ........3,089,375 | ..........3,014,774 | .................. 0] (14,774) | oo 0 [ ((ENALY) — 0 [ 3,000,000 0 0 0] . 37,500 | 04/30/2015.
0599999. Total - BoNdS - U.S. GOVEIMMENL. ... eoinis s | s 19,616,401 |....... 18,960,170 |....... 19,638,443 | ......... 19,537,997 | oo 0. (118,602) | ...ooovvvevcend 0 [ (118,602) | ... [ 19,419,394 | .............. 01... 197,007 |........ 197,007 | .....316,648 XXX
Bonds - U.S. States, Territories and F i
20772 GY 2 |CONNECTICUT ST REF SER C I ‘ 01/14/2015. | Stephens Inc. 2,364,000 | ........2,000,000 | ........2,465,060 2,362,836 0 (3,407) 0 (3,407) 0 | e 2,359,429 | ... 0 [ 4571 | o 4,571 | ... 13,611 | 06/01/2020.
1799999. Total - Bonds - U.S. States, Territories & Possession: 2,364,000 | ........ 2,000,000 | ........2,465,060 | ...........2,362,836 | .................. 0 [ (3,407) 0 (3,407) (O 2,359,429 |...ccocvenen. 0 [ 4571 | . 4571 | ... 13,611 XXX
Bonds - U.S. Political Subdivisions of States
052396 ZZ 4 |AUSTIN TX REF PUB IMPT. .. | 01/15/2015. | Stephens Inc o 3,459,115 | L 2,885,000 ..3,614,007 3,457,635 | oo 0| (5,392) 0 (5,392) .3,452,142 0 6,973 6,973 | ....... 56,097 | 09/01/2020.
199491 7N 5 [COLUMBUS OH GO SERB  5.000% 02/15/20...........coccrvemrreuncee .. | 01/14/2015. | Stephens Inc. erer1,897,600 | ... 1,600,000 ,986,880 | ... 1,896,774 0 (2,954) 0 (2,954) 1,893,819 | .o 0 [ 3,781 | oo 3,781 | ....... 34,444 | 02/15/2020.
366119 XA 8 |GARLAND TX GO REF 5.000% 02/15/21... .. | 01/06/2015. | Stephens Inc crere 4,557,160 | L 3,895,000 751,277 | ..........4,554,164 0 (2,740) 0 (2,740) 4,551,425 | ...............d 0 | 5,725 | oo 5725 | ...... 77,900 | 02/15/2021.
49474E XN 8 [KING CNTY WA GO SWR  5.000% 01/01/23... .| 01/02/2015. | Call ~ 100.0000 .0....2,000,000 | .......2,000,000 | ........2,114,760 2,000,000 0 0 0 0 .2,000,000 0 0 0 |.....50,000 | 01/01/2023.
613340 X9 4 [MONTGOMERY CO MD GO CONS PUBLIC IMPT SE| ..| 01/13/2015. | Stephens Inc. 002,400,000 | ........ 2,000,000 2,501,240 2,398,190 0 (2,732) 0 (2,732) 12,395,457 | ..o 0 | e 4543 | ... 4543 | ... 20,833 | 11/01/2020.
812626 N6 2 |SEATTLE WA GO REF & IMPT LTD TAX.....oocoovvisiiiiciissiees .. 1 02/12/2015. | Robert W Baird .......1,086,223 | ....... 1,025,000 | ........1,095,735 1,078,793 0 (851) 0 (851) .1,077,942 0 8,281 8281 | ... 19,019 | 09/01/2032.
2499999. Total - Bonds - U.S. Political SUDGIVISIONS OF SEALES.........cuuuuiiiiiie i bbb | e 15,400,088 |....... 13,405,000 | .......16,063,989 5,385,456 | .....cccouuueend 0] (QEXCIEE) ] — 0 [ (14,669) [ ......cccneeec 0 5,370,785 |....cccouuuuns 0. 29,303 | ......... 29,303 | .....258,293 XXX
Bonds - U.S. Special Revenue and Special A
02765U FG 4 [AMERICAN MUNI POWER OHIO INC AMP FREMONT................ .| 09/01/2015. | Key Capital Markets, Inc v 1,084,388 | ... 945,000 | .......1,099,715 | ..........1,064,29 | .................. (VR (10,153) | oo (U O (10,153) [ ..o 0 [ oo 1,054,143 | .....ccceceeen. 0 ... 30,245 | ......... 30,245 02/15/2027.
136542 FB 8 | CANADIAN RIV MUN WTR TX REV .1 02/17/2015.|Call ~ 100.0000 <.......1,000,000 | ........1,000,000 ,077,530 .0 ..(1,099) (1,099) (V1 1,000,000 0 0 0 02/15/2020.
161045 HV 4 |CHARLOTTE NC WTR & SWR SYS REV WTR & SWR. .| 09/01/2015. | Key Capital Markets, Inc . .977,868 .900,000 .0 .(16,091)] ... ...(16,091) 0 969,780 0 07/01/2038.
19648A DE 2 |COLORADO ST HLTH FACS AUTH REV CATHOLIC... .| 01/26/2015. | Key Capital Markets, Inc er..r 1,536,000 1,500,000 1,537,487 .0 (1,693) (V1 1,535,794 0 09/01/2038.
222102 AA 3 |COULEE MEDICAL FOUNDATION TAXABLE REV BA. | 12/31/2015. | Call  100.0000.........ccourvrrrecrierierieriersenierseesieens [ e | cvieniens 105,000 105,000 0 0 0 0 105,000 0 0 0 04/20/2036.
3128LX BJ 8 [FHLMC POOL# G01841 5.500% 06/01/35. ..| 01/14/2015. | Robert W Baird v 1,937,672 LW1913,356 | (1 I 1,258 1,258 (V8 1,914,614 | ... 0. 23,058 | ... 23,058 06/01/2035.
3128LX BJ 8 [FHLMC POOL# G01841 5.500% 06/01/35.. .| 01/01/2015. | Paydown 38,835 42,719 0 (3,884) (3,884) 0 38,835 0 0 0 06/01/2035.
3128M9 WV 0 |FHLMC POOL # G07560 4.000% 11/01/43. < | 1210172015, | PAYAOWN........coooeriiieireccieseissieseisssiienenes | veresissiissesissiiens | coveeniens 740,182 | .........740,182 | ......... 782,627 | ....ccceen. 782,021 | oo (VN (41,839) | oo 0 [ (41,839) 0 740,182 0 0 0 11/01/2043.
3128MJ RJ 1 [FHLMC POOL# G08488 3.500% 04/01/42.. [ 1200172015, | PAYAOWN.......oouciiiriiriiririsirisicinisiniiniins [ coeriisniisisnieniinnies | coieniaens 413225 | ........... 413,225 | .........431,304 | ............. 430,510 | coccricriand (V1 IO (17,285) | ..o 0 | (17,285) 0 413,225 0 0 0 04/01/2042.
3128P7 RH 8 |FHLMC POOL# C91388 3.500% 02/01/32.. .. | 10/28/2015. | Robert W Baird .rr5,789,028 | .......5,511,720 5,770,804 0 3,166 0 3,166 0 5773971 | ... 0] 15,057 15,057 02/01/2032.
3128P7 RH 8 |FHLMC POOL# C91388 3.500% 02/01/32.. .| 10/01/2015. | Paydown 984,754 984,754 21,031,043 | 0] en(46,289) | o0 | (46,289) 0 984,754 0 0 0 02/01/2032.
3128P7 SA 2 |FHLMC POOL# C91413 3.500% 12/01/31.. .. | 10/07/2015. | Robert W Baird 2,596,358 | ........ 2,467,581 1,162 (VN O 2,584,920 | .......ccce...d 0. 11,439 | ... 11,439 | ... 74,850 | 12/01/2031.
3128P7 SA 2 |FHLMC POOL# C91413 3.500% 12/01/31.. <[ 100172015, | PAYOWN........cooeiiniiriicsiiecessieseissiienisisnnes | s | coveseneens 422,541 | ... 422,541 | ... 444304 | ......442,434 | .00 ] nn(19894) | 0 [ (19,894) 0 422,541 0 0 0 6,562 | 12/01/2031.
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3128PX 3Y 0 |FHLMC POOL# J18015 3.500% 02/01/27... ..| 01/14/2015. | Robert W Baird 3,095,982 2,921,592 3,060,631 0 262 0 262 (V8 3,060,893 |.........c..... 0. 35,089 | ......... 35,089 | ....... 13,918 | 02/01/2027.
3128PX 3Y 0 |FHLMC POOL# J18015 3.500% 02/01/27... .. | 01/01/2015. | Paydown w1899 | 18,991 19,895 0 (904) 0 (904) 0 18,991 0 0 0 55 | 02/01/2027.
3128X3 L7 6 |FEDERAL HOME LOAN MTG CORP. .| .. 1 01/01/2015. | Maturity. 0 0 0 0 0 0 0 0 0 0 0 0 0 0 | 11/13/2014.
31292L  G3 3 |FHLMC POOL# C03818 3.500% 04/01/42.. | 1200172015, | PAYAOWN........oocriiriiricicinicininicinisiniins [ cveeenienienienienies | coveeneeen 424,657 | i 424,657 | ... 444297 | ... 443,269 | o0 | (18,613)] ... 0 0 424,657 0 0 0 | 7,891 | 04/01/2042.
3132GR L5 8 |FHLMC POOL #Q06348 3.500% 02/01/42.. .|| 12/01/2015. | Paydown JRL U [ (16,841)] ... .0 0 443,447 0 0 0 9,388 | 02/01/2042.
3132GS DB 2 |FHLMC POOL# Q06998 3.500% 03/01/42...........cooooeerrrercrirncns .| 12/01/2015. | Paydown 395,857 395,857 | .........414,165 | ............. AB27T | o 0| e (17,420) | oo 0 0 395,857 0 0 (1 I 8,360 |03/01/2042.
31331y SV 3 |FEDERAL FARM CREDIT BANK .. | 02/11/2015. | Maturity 500,000 500,000 500,279 0 (279) 0 0 500,000 0 0 0 9,625 |02/11/2015.
3133XU KV 4 |FEDERAL HOME LOAN BANK .. | 04/30/2015. | Piper Jaffray. 521,332 500,000 504,265 501,117 0 (216) 0 0 500,900 0. 20,431 | ......... 20,431 | ... 12,083 | 09/09/2016.
3134G4 6N 3 |FEDERAL HOME LOAN MTG CORP........ccccvvivniiiiiriiineiscis .. | 12/14/2015.|Call ~ 100.0000 2,000,000 | ........ 2,000,000 ....1,985,000 21,986,211 | 0 [ 13,789 | 0 [ e 13,789 | 0 | 2,000,000 0 0 0. 64,000 | 06/13/2028.
31360K DW 1 [FNMA POOL# 08217 11.000% 12/01/15.......cvvvvvvirirririiincnns .| 02/01/2015. | Paydown 38 38 40 40 0 38 0 0 0 0 | 12/01/2015.
3136AC U5 8 [FNMA2013-15 3.500% 08/25/42. ..| 01/14/2015. | Robert W Baird 3,720,755 | .. 3,523,642 ....3,666,790 ....3,663,619 0 e384 | 0 384 |0 | 3,664,003 | ..........c.... 0. 56,752 | ......... 56,752 | ....... 16,786 | 08/25/2042.
3136AC U5 8 |[FNMA2013-15 3.500% 08/25/42. .| 01/01/2015. | Paydown corveennnn 43,042 ...43,042 44,752 0 (1,710 0 43,042 0 0 0 ...126 | 08/25/2042.
3136AG  2Y 7 |FNMA 3.000% 04/25/33. .| 10/14/2015. | Robert W Baird ...1,051,515 ..1,006,234 1,019,229 0 95 0 1,019,324 w0 [ 32,191 32,191 | ... 26,665 | 04/25/2033.
3136AG  2Y 7 |FNMA 3.000% 04/25/33 .| 10/01/2015. | Paydown 63,071 63,885 0 (815) 0 63,071 0 0 0 871 | 04/25/2033.
3136AJ XY 7 |[FNMAFNR2014-17 3.000% 04/25/44.... .| 12/01/2015. | Paydown 56,051 55,398 0 654 0 56,051 0 0 0| 1,682 | 04/25/2044.
313770 KR 3 |FNMAPOOL# 387404 5.930% 05/01/35. .| 12/01/2015. | Paydown 26,744 27,635 0 (891) 0 26,744 0 0 0 867 |05/01/2035.
3137A6 W4 0 |FHLMC FHR 3808 P 4.000% 11/15/38.... .| 12/01/2015. | Paydown ......1,000,464 1,070,139 0] iein(69,675) | a0 [ (69,675) | ...covuvennn 0 .1,000,464 0 0 0. 24,530 | 11/15/2038.
3137B0 Y2 4 |FHLMC FHR4182MB 1.500% 05/15/41. .| 12/01/2015. | Paydown .1,175,684 | . 1,175,684 . 1,136,613 .0 0 39,071 0 1,175,684 0 0 (U I 9,800 |05/15/2041.
3137B2 FB 1 |FHLMC FHR 4206 CV 3.000% 07/15/36. .| | 12/01/2015. | Paydown 337,411 337,411 331,507 331,669 0 0 5,742 0 337,411 0 0 07/15/2036.
3137B3 FF 0 [FHLMC FHR 4226 GV 3.000% 09/15/36. .| 12/01/2015. | Paydown 309,601 309,601 300,579 300,644 0 0 8,957 0 309,601 0 0 09/15/2036.
3137B8 WL 7 |FHLMC FHR4313TK 4.000% 02/15/44. .. | 12/01/2015. | Paydown 417,137 0 (33,454) 0 (33,454) 0 383,683 0 0 02/15/2044.
31381K  MP 1 |FNMA POOL# 463066 5.850% 08/01/24. . | 12/01/2015. | Paydown 16,101 0 (640) 0 (640) 0 15,461 0 0 08/01/2024.
31381Q YH 3 |FNMAPOOL# 467912 4.350% 05/01/21. .| 12/01/2015. | Paydown 104,553 0 (827) 0 (827) 0 103,726 0 0 05/01/2021.
31381R BN 3 |FNMAPOOL# 468145 4.310% 06/01/21. .| 12/01/2015. | Paydown 51,107 0 (369) 0 (369) 0 50,738 0 0 06/01/2021.
31381T VG 2 |FNMAPOOL# 470515 3.250% 02/01/22. .| 10/07/2015. | Robert W Baird ...1,912,261 1,878,556 | (1] I (6,326) 0 (6,326) (V1 1,872,229 | ....cccoeenun 0 02/01/2022.
31381T VG 2 |FNMAPOOL# 470515 3.250% 02/01/22. .| 10/01/2015. | Paydown 27,550 28,443 0 (893) 0 (893) 0 27,550 0 02/01/2022.
31381U D2 0 |FNMAPOOL# 470921 2.725% 04/01/22. .| 12/01/2015. | Paydown 96,566 97,327 0 (761) 0 (761) 0 96,566 0 04/01/2022.
31381U RV 1 |FNMAPOOL# 471300 2.750% 10/01/20. .| 12/01/2015. | Paydown 95,677 ..95,677 96,301 0 (624) 0 (624) 0 95,677 0 10/01/2020.
3138EL DB 6 |FNMAPOOL #AL3697 5.000% 12/01/37 .| 07/22/2015. | Robert W Baird ....1,884,657 .1,708,471 1,880,615 0 723 0 723 0 .1,881,338 0 3,319 3,319 ..56,000 | 12/01/2037.
3138EL DB 6 |FNMAPOOL #AL3697 5.000% 12/01/37.... .|.. 1 07/01/2015. | Paydown 381,686 381,686 420,144 0 (38,458) 0 (38,458) 0 381,686 0 0 0 5,545 | 12/01/2037.
3138EL E5 8 |FNMAPOOL# AL3755 5.231% 02/01/38 .|| 12/01/2015. | Paydown ....2,685,215 ..2,685,215 2,849,933 | L 0. (164,718) | ..o 0 { (164,718) | cvvovvennn (VN O 2,685,215 0 0 0 ...115,927 |02/01/2038.
31413X  PF 4 |FNMAPOOL# 958622 6.250% 04/01/19. .| 12/01/2015. | Paydown 29,940 30,411 0 (471) 0 (471) 0 29,940 0 0 0 837 |04/01/2019.
31413X  PS 6 |FNMAPOOL# 958633 4.900% 05/01/19 .| 12/01/2015. | Paydown 26,080 ...26,080 26,357 0 (277) 0 (277) 0 26,080 0 0 (1 I 704 |05/01/2019.
31417Y 7H 4 |FNMAPOOL# MA0895 3.500% 11/01/31... .| .. | 01/14/2015. | Robert W Baird ....2,436,767 ..2,306,998 2,399,141 0 396 0 396 (U I 2,399,537 | ..ccovvrnnnns 0 ... 37,230 | ......... 37,230 | ....... 10,990 | 11/01/2031.
31417Y 7H 4 |FNMAPOOL# MA0895 3.500% 11/01/31... .| .. 101/01/2015. | Paydown 33,862 ...33,862 35,215 (1] I (1,352) 0 (1,352) 0 33,862 0 0 0 99 | 11/01/2031.
31418A BT 4 |FNMA POOL# MA0949 3.500% 01/01/32... .| .. [ 01/14/2015. | Robert W Baird ....2,443,965 .2,313,813 2,413,745 0 289 0 289 (V8 IO 2,414,034 | ..o 0. 29,932 | ......... 29,932 | ....... 11,023 | 01/01/2032.
31418A BT 4 |FNMAPOOL# MA0949 3.500% 01/01/32... -|..101/01/2015. | Paydown 24,944 ...24,944 26,022 (11 I (1,077) 0 (1,077) 0 24,944 0 0 0 73 | 01/01/2032.
31418A CN 6 |FNMA POOL# MA0976 3.500% 02/01/32 .| 01/14/2015. | Robert W Baird ....3,748,269 ..3,548,657 3,708,283 0 381 0 381 0 .3,708,664 0] 39,604 39,604 | ... 16,905 | 02/01/2032.
31418A CN 6 |FNMAPOOL# MA0976 3.500% 02/01/32... .|..101/01/2015. | Paydown 35,638 | .. ..35,638 | .0 37,397 | 37,241 | o 0| oo (1,603) 0 (1,603) 0 35,638 0 0 0 [ 104 | 02/01/2032.
409327 EQ 2 |HAMPTON ROADSVA 5.000% 11/01/28. .| .. | 09/01/2015. | Key Capital Markets, Inc. ...1,339,631 | ........1,195,000 1,358,678 | oo (1 IO (21,922) 0 (21,922) 0 11,336,756 0 2,875 2,875 | ... 50,290 | 11/01/2028.
452226 6F 5 [ILLINOIS ST REV ILLINOIS ST SALES TAX RE .|.. | 06/15/2015. | Call ~ 100.0000 2,000,000 | ........ 2,000,000 | ........ 2,008,327 0 (8,327) 0 (8,327) 0 .2,000,000 0 0 0. 50,000 | 06/15/2030.
59259Y QR 3 |MET TRANS AUTH NY REV REF SER D. .| 09/01/2015. | Key Capital Markets, INC...........c..coocimmiinnriirnnniinnciiens | coereinesiiiesiiseninees | ceveeniens 981,939 | ........... 950,000 | ........... 990,527 982,340 0 (2,450) 0 (2,450) 0 979,889 0 2,050 2,050 | ....... 30,506 | 11/15/2032.
64990E DH 7 [NEW YORK ST DORMAUTH 5.000% 06/15/31. .| .- 1 09/01/2015. | Key Capital Markets, Inc 685,842 600,000 699,918 678,905 (1] IO (5,986) 0 (5,986) 0 672,918 0. 12,924 | ... 12,924 | ....... 21,583 | 06/15/2031.
70917S AV 5 [PA ST HIGH EDUCATIONAL FACS . | 12/02/2015. | Piper Jaffray..........ccccoeruriiierieriiicriieniisesiiesiiienes | e | coveeneens 841,163 | .......... 750,000 | ........... 872,873 862,920 0 (27,227) 0 (27,227) 0 835,694 0 [ 5469 | .......... 5469 | ....... 44,375 | 04/01/2032.
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882135 YJ 9 |TEXAS A&M UNIVERSITY REV ..| 05/15/2015. | Call  100.0000. e 1,000,000 | ....... 1,000,000 | ........1,075,500 | ...........1,003,337 | ..c.cccournnnc (1] I (3,337) 0 (3,337) (V8 1,000,000 0 0 0 25,000 |05/15/2025.
957886 EC 4 | WESTERN CAROLINA SCREV. .. 103/02/2015. | Call ~ 100.0000.........c00emmuriiiiiiiisniissiisiissiissiissiines | eonmessmisnnesssissninnies | cnieninnd 650,000 650,000 696,436 650,884 0 (884) 0 (884) 0 650,000 0 0 0. 16,250 | 03/01/2022.
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENES.............iiuiiiiiiiiiiins o | coseans 56,725,753 |...... 54,348,027 |....... 57,531,292 | ......... 56,851,011 | .o 0. (531,246) 0 (531,246) 0 56,319,762 0... 405,990 |....... 405,990 | ..1,229,667 XXX
Bonds - Industrial and Miscellaneous
18683K AA 9 |CLIFFS NATURAL RESOURCES INC.........ccocovmrivvriiniiinciiens .| 07/08/2015. | Key Capital Markets, Inc v 1,021,875 | 2,500,000 | ........1,021,875 | ...........1,450,000 | .................. 0 [ 69,545 |.......492,545 | ........ (423,000) | ...cooooneenn (U I 1,027,000 |.....coccoeeren. 0. (5,125) | ......... (5,125)| .....122,097 | 03/15/2020.
191216 AK 6 |COCA-COLA COMPANY 5.350% 11/15/17.... .| 03/30/2015. | Call ~ 111.2630, ceen 1,474,235 LG1,371,054 | 0| s 103,181 | oo 0 | 103,181 1,474,235 11/15/2017.
191216 AM 2 |COCA-COLA COMPANY 4.875% 03/15/19.... .. 03/30/2015. | Call ~ 112.7950 2,255,900 2,020,497 0 235,403 0 235,403 .2,255,900 03/15/2019.
472319 AK 8 |JEFFERIES GROUP 5.125% 04/13/18... .. | 01/15/2015. | Robert W Baird 5,256,250 4,955,246 0 572 4,955,818 04/13/2018.
891027 AQ 7 |TORCHMARK CORP  3.800% 09/15/22.. .| .. | 08/26/2015. | Key Capital Markets, Inc. wrrrn.5,044,500 | ........5,000,000 5,047,491 0 (3,474) .5,044,017 09/15/2022.
931142 BY 8 |WAL MART STORES 4.500% 07/01/15........ccccvvoimriisriciiries .. 1 07/01/2015. | Maturity ........1,000,000 | ........ 1,000,000 ..1,076,640 1,007,108 0 (7,108) .1,000,000 07/01/2015.
3899999. Total - Bonds - Industrial and Miscellaneous 16,052,760 16,825,000 15,568,568 5,851,396 492,545 (94,426) . 5,756,970 | ..o | oo 295,790 |. .....496,612 XXX
8399997. Total - Bonds - Part 4. .....110,159,002 | ..... 105,538,197 | .....111,267,352 | .......109,988,696 ...492,545 | ........(762,350) | .. 0] 109,226,340 | ... L0 932,661 |........ 932,661 | ..2,314,831 XXX
8399998. Total - Bonds - Summary Hem from Part 5. e | e 163,711 | .....cce. 163,711 | oo 163,383 0 0 328 0 163,711 0 0 0] 1,132 XXX
8399999. Total - Bond: ....110,322,713 |..... 105,701,908 ...492,545 | ......... (762,022) | ....cc0oveeen 0f.... 109,390,051 | .....cccooucead 0. 932,661 |........ 932,661 | ..2,315,963 XXX
Common Stocks - Industrial and Miscell
000360 20 6 |AAON INC. ..| 07/31/2015. | Cortina. 2,956.000 65,892 XXX ] 32,886 | ...............66,185 | ........ (33,299) 0 0 (33,299) 0 32,886 0. 33,006 .33,006 XXX
00206R 10 2 [AT&TINC .| 11/20/2015. | Robert W Baird...........c..oovvuenrvereienincierisseiienins | s 14,389.000 XXX ] 432,818 | ... 483,327 | L (50,508) 0 0 (50,508) 0 432,818 0 ... 50,345 .50,345 XXX
003654 10 0 |ABIOMED INC .| 09/23/2015. | Cortina. 5,349.000 XXX ] 132,816 | ... 203,583 | .. (70,767)| .... .0 .0 ...(70,767) 0 132,816 0. 299,786 |........ 299,786 XXX
03071H 10 0 |AMERISAFE INC o | 04/16/2015. | COMtING.......oovirririiiiisssississiesisnins | e 4,407.000 | .. XXX | e 77,668 | ... 186,681 | .. (109,012) | .... L0 0 [nl(109,012) 0 77,668 0. 123,815 |........ 123,815 XXX
037598 10 9 |APOGEE ENTERPRISES INC .| 09/16/2015. | Cortina. 3,867.000 216,102 XXX ] 92,808 | ... 163,845 | (71,037) | oo (U IO (U O (71,037) 0 92,808 0f... 123294 |........123,294 XXX
071813 10 9 |BAXTERINTL INC. .. | 01/08/2015. | Robert W Baird............cccoovvuerierierieniieniesiesienieniens | v 7,021.000 | ....oveee 513,180 XXX [ 505,273 | . 514,569 | (9,297) 0 0 (9,297) 0 505,273 0 | 7,908 | ..........7,908 XXX
077454 10 6 |BELDENINC .| 07/31/2015. | Cortina. 3,016.000 205,070 XXX (32,907) 0 204,784 0 287 287 XXX
09227Q 10 0 |BLACKBAUD INC. .| 11/30/2015. | Cortina. 565.000 35,140 XXX (6,757) 0 17,685 0. 17,456 | ......... 17,456 XXX
126408 10 3 |CSXCORP .| 07/31/2015. | Robert W Baird...........c.oorvvnrienncierisncieniiscieniies | v 15,924.000 XXX | e 411593 | 576,927 [ (165,333) | 0 [ 0 [ (165,333) 0 411,593 0 ... 85,406 .85,406 XXX
127387 10 8 |CADENCE DESIGN SYSTEMS INC.. .| 07/23/2015. | Cortina. cevvennn7,669.000 XXX (60,227) 0 85,254 0 .60,095 .60,095 XXX
147528 10 3 |CASEYS GENERAL STORES INC.... we | .. | 11/30/2015. | Cortina 292.000 XXX (6,637) 0 19,736 0. 14,490 14,490 XXX
159864 10 7 |CHARLES RIVER LABS .| 04/28/2015. | Cortina. ..2,105.000 XXX (21,303) 0 112,660 0 ... 51,698 .51,698 XXX
166764 10 0 |CHEVRON CORP. .. | 10/30/2015. | Robert W Baird ..2,000.000 XXX (81,165) 0 143,195 0. 37,594 .37,5%4 XXX
17275R 10 2 |CISCO SYSTEMS INC .. | 11/23/2015. | Morgan Stanley. ..2,500.000 XXX ...(16,988) 0 52,550 0 ... 16,174 16,174 XXX
191216 10 0 |COCA-COLA COMPANY. .| 11/23/2015. | Morgan Stanley. <evvn...8,000.000 XXX .(126,042) 0 211,718 0. 132,916 |.......132,916 XXX
199908 10 4 |COMFORT SYSTEMS USA .. | 11/05/2015. | Cortina 3,673.000 XXX (26,078) 0 36,803 0f.... 62,258 | ......... 62,258 XXX
25179M 10 3 |DEVON ENERGY CORP .| 02/19/2015. | Robert W Baird..............covvuerieiiiienieneieniieeeiieniins | v 23,635.000 XXX oo 89,672 | 0 [ oo 1,496,370 0 5,252 5,252 XXX
253890M 87 7 |DIGITALGLOBE INC. < | 10/30/2015. [ COrtiNG........oovviiiiiiiiiessicieii | s 13,254.000 XXX [ 252,091 | ... 410,476 | .. (42,015) | 0 ] 116,370 (158,385) 0 252,091 0]...(63818)] .......(63,818) XXX
265504 10 0 [DUNKIN BRANDS GROUP INC .| 04/23/2015. | Cortina. ..4,346.000 XXX (51,800) 0 133,557 0 .75,461 XXX
286082 10 2 |ELECTRONICS FOR IMAGING INC........ccooouirierriircriiernircniens ..| 01/29/2015. | Cortina. ceveen..4,647.000 XXX (1,290 0 197,741 0 |.....(29,359) | . XXX
29084Q 10 0 |EMCOR GROUP INC .| 09/29/2015. | Cortina. 3,252.000 XXX | 129,950 | i 144,681 | (14,732) | 0 | 0 | (14,732) 0 129,950 0 7,870 XXX
292218 10 4 |EMPLOYERS HOLDINGS INC <+ | 0412712015, | COMtINL.......ovvevirriieiciisiesiisesiessisseiisssisenes | cveieeees 8,606.000 XXX (38,318) 0 164,009 0]....54,764 XXX
292562 10 5 |ENCORE WIRE .| 10/22/12015. | Cortina. ..4,940.000 XXX (23,021) 0 161,390 0. 21,896 XXX
30066A 10 5 |EXAMWORKS GROUP INC .| 11/05/2015. | Cortina. crrn.8,165.000 | . XXX ] 238,745 | .........339,582 | ........(76,923) | o0 | 23,914 | (100,837) 0 238,745 0 (53,999) | . XXX
33829M 10 1 [FIVE BELOW INC .1 03/06/2015. | COMtiNG........oovvuriiriiiisisississsssississins | i 8,711.000 | ........... 278,068 XXX ..(13,592) 0 342,078 0 |.....(64,010) XXX
369550 10 8 |GENERAL DYNAMICS .. | 11/23/2015. | Morgan Stanley. 9,297.000 | ........1,330,813 XXX 1,279,453 ..(633,519) .(633,519) 0 645,934 0f... 684,879 |. XXX
369604 10 3 |GENERAL ELECTRIC CORP .. | 12/08/2015. | Various. 50,000.000 | ........1,469,442 XXX . 1,263,500 | ...... (157,610) | .... (157,610) | ...cvevuenac 0 i 1,105,890 |.....ccoceeenue 0. 363,552 XXX
410120 10 9 |HANCOCK HOLDING CO [ 01/22/2015. | COMtING.......ovoiviieeieiseeseiesiesisnins | e 7,070.000 | ....oeee 181,543 XXX 217,049 217,049 0 0 0 0 0 217,049 0 |....(35,506) | ........ (35,506) XXX
421906 10 8 |HEALTHCARE SERVICES GROUP..........ccooovmriicriinriicriincnians .| 12/01/2015. | Cortina. 6,081.000 225,542 XXX ] 96,566 | .............. 188,085 | ........ (91,519) 0 0 (91,519) 0 96,566 0f... 128,976 |........ 128,976 XXX
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42210P 10 2 |HEADWATERS INC 1 08/18/2015. | COMtiN........ooouvvirriieiiceiisiissiisssisssicsiisssincnes | cveieeees 3,448.000 XXX [ 30,480 .. 51,686 | (21,205) 0 0 (21,205) 0 30,480 0 43,043 43,043 XXX
422245 10 0 |HEALTHWAYS INC | 10/28/2015. [ COMtiNG.......oouvvniiiiiiiisiieseiseieiis | s 12,907.000 XXX [ 143,526 | ... 256,591 | ... (55,369) | ..o (V1 I 57,69 |......... (113,065) 0 143,526 0 XXX
427270 10 2 |HERITAGE INSURANCE HLDGS INC.......cococovvvviriiinniiiriininii .| 05/07/2015. | Cortina. ..8,424.000 XXX ] e 93,766 | ............ 163,678 | ........ (69,912) 0 0 (69,912) 0 93,766 0 XXX
436893 20 0 |HOME BANCSHARES INC .. | 07/01/2015. | Cortina ..1,820.000 XXX [ 19,297 | 58,63 | L (39,234) 0 0 (39,234) 0 19,297 0 XXX
43739Q 10 0 |HOMEAWAY INC .. | 04/24/2015. | Cortina. ..2,478.000 XXX 0 0 0 0 0 73,795 0 XXX
438516 10 6 |HONEYWELL INTL INC .. | 11/23/2015. | Morgan Stanley. 3,331.000 XXX [ 188,760 | .........332,834 | L (144,074) | 0 | 0 (144,074) 0 188,760 0 XXX
450828 10 8 |IBERIABANK CORP o [ 09/24/2015. | COMtING.......oovrevrirriiieririeieeeiseeesessiesienens | e 4,744.000 | .. XXX (81,558) 0 226,091 0 XXX
45780L 10 4 [INOGEN INC o | 06/19/2015. | COMtINL.......ovouvvirriiiiceiisiceiieessssieeisssincnes | cveeeees 1,839.000 | .............80,691 XXX ...(18,087) 0 39,602 0 XXX
464287 65 5 |ISHARES RUSSELL 2000 ETF .. | 11/09/2015. | Morgan Stanley............c.ccuervemrenrinienienrissiinsiisniinns | v 15,000.000 | ........1,766,004 XXX ..(60,657) | ..oocrvurnnnd (V1 1,733,643 0 32,361 32,361 XXX
500643 20 0 |KORN/FERRY INTL .| 02/02/2015. | Cortina. ..3,724.000 .106,530 XXX (26,380) 0 80,723 0 ... 25,807 .25,807 XXX
50187A 10 7 |LHC GROUP INC .| 10/26/2015. | Cortina. cereee.1,790.000 XXX | 41,628 | 55,812 | i (14,284) | 0 | 0 | (14,284) 0 41,528 0. 37,931 37,931 XXX
553498 10 6 |MSASAFETYINC < 0172172015, | COMtiNG. .....covvvieiriicisrissssssisisnnns | sosinenes 2,829.000 XXX (8,191) 0 142,001 0 |...(16,265) | ........ (16,265) XXX
556088 10 5 |MACQUARIE INFRASTRUCTURE CO.. .| 07/23/2015. | Cortina 936.000 XXX (25,384) 0 41,156 0 35,522 35,522 XXX
55616P 10 4 [MACYSINC .. | 05/14/2015. | Morgan Stanley............c.cccueremvenriniinrenrennissisninns | v 10,000.000 XXX [ 461,390 | ..o.n657,500 | .o (196,110) | 0 | 0 (196,110 0 461,390 0. 167,945 |........ 167,945 XXX
556269 10 8 |STEVEN MADDEN LTD. .| 06/30/2015. | Cortina. 2,833.000 XXX ] 59,965 | ... 90,174 | L (30,209) 0 0 (30,209) 0 59,965 0 ... 60,372 .60,372 XXX
576485 20 5 |MATADOR RESOURCES CO <+ 10/08/2015. | COMtING.......cvvvurverriirrieriiesiessieesisesiisesiisessisenes | evenes 10,456.000 XXX | 197,424 | 211,525 | (14,101) | oo (V1 IO 0 [ (14,101) 0 197,424 0. 64,809 .64,809 XXX
60740F 10 5 |MOBILE MINIINC .| 01/20/2015. | Cortina. ..7,060.000 XXX | e 247,869 | .............286,001 | ........ (38,132) 0 0 (38,132) 0 247,869 0 ... 14,552 .14,552 XXX
610236 10 1 |MONRO MUFFLER BRAKE .| 09/30/2015. | Cortina. ..3,732.000 XXX | 156,061 | .. 215,710 | (59,649) 0 0 (59,649) 0 156,061 0. 89,877 .89,877 XXX
624758 10 8 |MUELLER WATER PRODUCTS. .. | 02/04/2015. | Cortina 5,331.000 XXX | 44,141 | 54,589 | (10,449) | ..o (V1 IO (V1 BN (10,449) 0 44141 0 2,279 2,279 0 XXX
655844 10 8 |NORFOLK SOUTHERN CORP. .| 11/19/2015. | Robert W Baird..........cc..cvvvuerieeriiieriiecriienicesieniins | v 9,192.000 | .. XXX | 645,533 | ..........1,007,535 | ...... (362,002) 0 0 (362,002) 0 645,533 0f... 204,162 XXX
67072V 10 3 |NXSTAGE MEDICAL INC | T116/2015. | COrtiNG. ... | i 5,365.000 | ........... 101,624 XXX [ 53,650 | oo 96,194 | L (42,544) | ..o 0 | o (U1 I (42,544) 0 53,650 0. 47,974 XXX
68213N 10 9 [OMNICELL INC .. | 02/05/2015. | Cortina. 9,041.000 305,034 XXX ] 202,993 | ... 299,438 | (96,445) (96,445) 0 202,993 0 02,041 XXX
691497 30 9 |OXFORD INDUSTRIES INC .. | 09/04/2015. | Cortina. 2,583.000 211,901 XXX 0 0 0 142,607 0 XXX
747525 10 3 |QUALCOMM INC .| 01/2172015. | Morgan Stanley............cccccurvvmrienniiinrirsniinnisinnnin | covnnnens 3,400.000 | ........... 242,930 XXX | el ATT94T | 252,722 (74,775)| .... ..(T4,775) 0 177,947 0 XXX
761283 10 0 |RESTORATION HARDWARE HLDGS..........ccoovecriinrriicriineriaens .| 12/28/2015. | Cortina. 2,514.000 222,562 XXX ..241,369 | ... (77,875)| .... ...(77,875) 0 163,494 0 XXX
76169B 10 2 |REXNORD CORP .. | 07/15/2015. | Cortina 6,993.000 163,194 XXX | e 167,852 | ....ovveaee. 197,273 | ....... (22,228) (29,421) 0 167,852 0 XXX
767744 10 5 |RITCHIE BROS AUCTIONS < | 09/15/2015. | COMtiNG........ooververriiriicriiiieeisesssiissssssisnies | v 12,007.000 318,383 XXX 283,374 322,868 | ........ (39,494) 0 (39,494) 0 283,374 0. XXX
78709Y 10 5 |SAIAINC < | 04/29/2015. | COrtiNG. ... | i 6,126.000 XXX ] 271,382 | 339,135 | (35,236) 0 (67,754) 0 271,382 0 |.....(32,140) XXX
835451 10 5 |SONIC CORP .| 12/28/2015. | Cortina. 11,403.000 XXX ..(127,661) .0 JIRLLJ I (127,661) 0 182,842 0f... 174,153 |. XXX
86881L 10 6 |SURGICAL CARE AFFILIATES | 111972015 | COMtINL ... esiseisssinenes | cveieeees 1,309.000 XXX [ 38,163 | 44,048 | (5,885) 0 0 (5,885) 0 38,163 0 8,541 XXX
899035 50 5 |TUESDAY MORNING CORP. .. | 08/21/2015. | Cortina ..8,800.000 XXX [ 99,132 | i 190,960 | (57,081)| ... .0 (91,828) 0 99,132 0 |....(52,268) | ........ (52,268) XXX
911312 10 6 |UNITED PARCEL SERVICE .. | 11/24/2015. | Various. ..5,000.000 | .. XXX | . 401,738 | .............555,850 | ...... (154,113) | ... 20 ] 0 e (154,113) 0 401,738 0f... 112,803 |........ 112,803 | ....... 11,680 XXX
913017 10 9 |UNITED TECHNOLOGIES CORP. .|..| 12/08/2015. | Robert W Baird 6,374.000 | ........... 608,472 XXX [ e 543,491 | 733,010 | (189,519) | .... 200 [ (189,519) 0 543,491 0. 64,982 | .......64,982 | ... 16,317 XXX
921946 40 6 |VANGUARD HIGH DVD YIELD ETF.. .| 08/17/2015. | Various. .......126,895.000 | ........8,614,868 XXX ] .....8,213,568 | ..........8,724,031 | ... (510,463) | .... .0 JIRLL I I (510,463) | ................. 0 [ oo 8,213,568 |......ccooeoo.. 0f... 401,300 |. .....129,687 XXX
92343V 10 4 [VERIZON COMMUNICATIONS .. | 12/08/2015. | Robert W Baird 20,000.000 XXX 822,760 | ..............935,600 | ...... (112,840) | .o (V1 IO 0 { (112,840) 0 822,760 0. 88,665 XXX
942749 10 2 |WATTS WATER TECHNOLOGIES .. | 02/18/2015. | Cortina 2,380.000 | .. XXX | e 116,832 | ..............150,987 | ........ (34,155) 0 0 (34,155) 0 116,832 0. 16,164 .16,164 XXX
966244 10 5 |WHITEWAVE FOODS . 08/18/2015. | COMtINA.......cvevereeriiriiiiiicsissieceiisssiscsiisssiscies | v 13,342.000 | ........... 560,178 XXX 228,071 | .............[466,837 | ...... (238,765) 0 0 (238,765) 0 228,071 0. 332,107 |........332,107 XXX
G0464B 10 7 |ARGO GROUP INTL HOLDINGS LTD... 03/27/2015. | Variou 3,930.000 212,564 XXX (96,354) 0 0 (96,354) 0 121,643 0 .90,922 .90,922 XXX
9099999. Total - Common Stocks - Industrial and Miscellaneous. 29,585,973 XXX -.(5,150,609) | ...oocovviinnns 0.....204273 | ... (5,444,882) | ................. [ 24,649,907 |....coooen. 0 [..4,936,068 |.....4,936,068 XXX
Common Stocks - Parent, Subsidiaries and Affiliates
855707 10 5 |STATE AUTO FINANCIAL CORP........ccooooviviisniiisiissicscissnienae | . ‘ 07/01/2015. |NONE......ovvoieesisss s | v 2,728.812 | ............67,074 XXX 3,015 | ... 46,348 | (43,333) 3,015 0... 64,060 | ......... 64,060 | ........... 545 XXX
9199999. Total - Common Stocks - Parent, Subsidiaries and Affiliates 67,074 XXX (3015 | e 46,348 | (43,333)] ... 3,015 0. 64,060 | ........ 64,060 | ............ 545 XXX
9799997. Total - COMMON SEOCKS = PAI 4.ttt fhssees bbbttt | ariras 29,653,047 XXX ..(5193,942) | ...ccooveieennn0 ... 294273 | ......(5,488,215) | .ccoocrieeenn | i 24,652,922 |................ 0 |..5,000,128 |.....5,000,128 | .....407,507 XXX
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Annual Statement for the year 2015 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

SCHEDULE D - PART 4

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1" 12 13 14 15

F Current Year's Bond Interest /

or; Unrealized Other-Than- Total Foreign Foreign Stock

el Prior Year Valuation Current Year's Temporary Total Change in Exchange Book/Adjusted Exchange | Realized Gain|  Total Gain Dividends Stated

g Disposal Number of Shares of Book/Adjusted Increase (Amortization) / Impairment B/ACV. Change in Carrying Value at | Gain (Loss)on| (Loss) on (Loss) on Received Contractual

CUSIP Identification Descrip n Date Name of Purchaser Stock Consideration Par Value Actual Cost Carrying Value (Decrease) Accretion Recognized (11+12-13) BJA.C.V. Disposal Date Disposal Disposal Disposal During Year | Maturity Date

9799998 Total - Common Stocks - Summary Item from Part 5 8,523,541 XXX ........8,656,890 0 0 0 [ 249,081 |......... (249,081) | ... 0] s 8,407,809 |............... 0. 115,732 |........ 115,732 | ....... 86,364 XXX
9799999. Total - Common Stocks. ......38,176,588 XXX e 33,309,812 30,141,135 | ...(5,193,942) | . .543,354 | ......(5,737,296) 0 33,060,731 0 ].5115,860 |.....5,115,860 | .....493,871 XXX
9899999. Total - Preferred and Common Stocks ..38,176,588 XXX 33,309,812 30,141,135 | ...(5,193,942) | . .543,354 (5,737,296) 3,060,731 ..5,115,860 ,115,860 | .....493,871 XXX
9999999 Total - Bonds, Preferred and Common Stocks .....148,499,301 XXX ....144,740,547 ..140,129,831 | ...(5,193,942) | . ....1,035,899 |.....(6,499,318) .....142,450,782 ..6,048,521 |.....6,048,521 | ..2,809,834 XXX
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Annual Statement for the year 2015 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART §

Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 11 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
Current
F Year's Other-
or Unrealized Than- Total Foreign Foreign Interest and Paid for
el Par Value (Bonds) Book/Adjusted Valuation Current Year's Temporary Total Changein | Exchange Exchange | Realized Gain Total Gain Dividends Accrued
g Date Disposal or Number of Carrying Value at Increase (Amortization) / | Impairment BJAC.V. Changein | Gain (Loss) (Loss) on (Loss) on Received | Interest and
CUSIP Identification Description n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) Actual Cost Consideration Disposal (Decrease) Accretion Recognized (12+13-14) BJAC.V. [ onDisposal Disposal Disposal During Year | Dividends
Bonds - U.S. Government
38378X 6D 8 [GNMA 6.412% 12/20/40 .| 07/20/2015 | Robert W Baird...........co.cevvweerieeriiireriinnne 12/01/2015 | Paydown 86,818 84,647 86,818 86,818 0 2,170 0 2,170 0 0 0 0
38379K PN 2 [GNMA 2.700% 10/16/56 . | 05/05/2015 | Piper Jaffray..........cccoociioniioniicsiicsiiisiinnias 12/01/2015 | Paydown 43,367 43,591 43,367 43,367 0 (224) 0 0 0 0
0599999. Total - Bonds - U.S. Government ....130,185 128,238 ..130,185 ....130,185 0 1,946 0 0 0 0
Bonds - U.S. Special Revenue and Special A
3138YW H4 2 |FNMA 3.500% 10/01/45. | ‘ 10/07/2015 | Robert W Baird...........ccooocvnricsnciisniis 12/01/2015 | Paydown 33,526 35,145 33,526 33,526 0 0 0 0 0
3199999. Total - Bonds - U.S. Special Revenue and Special A t 33,526 35,145 33,526 33,526 0 0 0 0 0
8399998. TORAL = BOMAS...... bbbk ek eLhi L E e E oLttt | siiinnienies 163,711 | oo 163,383 | ..o 163,711 163,711 0 0 0 0 0
Common Stocks - Industrial and Miscell
04247X 10 2 |ARMSTRONG WORLD INDS ..| 07/06/2015 | Cortina 10/29/2015 | COMtING.......vvvuvrveeriereireriieriiseriiensinens | veneend 4,124.000 224,550 203,559 196,880 0 (V1 I 27,671
097023 10 5 |BOEING CO .. | 07/24/12015 | Morgan Stanley... 11/20/2015 | Robert W Baird............ccccovervveriinniiinins | oveeeene 1,500.000 216,996 224,069 216,996 0 0 0
126408 10 3 |CSX CORP. .| 02/17/2015 | Morgan Stanley... 07/31/2015 | Robert W Baird..........cco.ooevveervennniireniinans | o 10,598.000 373,659 330,771 373,659 0 0 0
204166 10 2 |COMMVAULT SYSTEMS INC .| 06/29/2015 | Cortina 07/28/2015 | COMtINA.......oocvvevrircirireiieieisseriseiienns | coenien 4,678.000 | ............ 212,921 | o 161,657 198,394 0 0 e 14,527 | ... (36,737) (36,737) 0 0
218681 10 4 |CORE MARK HOLDING CO INC .| 01/22/12015 | Cortina 10/27/2015 | Cortina. 304.000 20,718 23,304 18,012 0 0 2,706 |.... 5,292 5292 | ooerins 19 | 0
25179M 10 3 |DEVON ENERGY CORP .. | 01/29/2015 [ Robert W Baird...........ccccveuiiiverirerienis 02/19/2015 | Robert W Baird..........c..ccocovivniiniiniiniinne .7,750.000 | ............ 441,693 | .......... 492,387 441,693 0 0 0 | e [0 |0 | 50,695 | ......... 50,695 |....ccovuunnn (1N IO 0
374689 10 7 |GIBRALTAR INDUSTRIES .| 09/30/2015 | Cortina 10/28/2015 | Cortina. 4,044.000 69,997 99,825 69,997 0 0 (V0 [UPOURRPURRPOOOR | N UURPRORPOOON I FSPOOPPROROR | I IO 29,827 29,827 0 0
422245 10 0 |HEALTHWAYS INC ..| 05/01/2015 | Cortina 10/28/2015 | Cortina. ......4,032.000 77,642 41,850 44,836 0 0 32,807 (2,986) (2,986)
440694 30 5 |HORSEHEAD HOLDINGS CORP.. . | 01/23/2015 | Cortina 07/06/2015 | Cortina 10,368.000 132,192 94,426 121,513 0 0 .10,679 (27,087) (27,087)|.
464287 65 5 |ISHARES RUSSELL 2000 ETF .| 05/07/2015 | Cortina 12/01/2015 | COMtING........oouvveerivriiciiiesiisesiiesiieens | e 1,046.000 | ... 126,549 | ..occooenee 125,089 114,223 0 0 [ 12,326 | .cooce0n(12,326) [ oo |0 | 10,866 | ......... 10,866
49926D 10 9 |KNOWLES CORP. .. | 02/20/2015 | Cortina 04/30/2015 | Cortina .8,279.000 | ..ovvevnee 161,540 | .ccvone 153,137 159,536 0 0 2,003 (6,399) | .......... (6,399)
55616P 10 4 [MACYSINC .| 02/17/2015 | Morgan Stanley............cccc.ouevuevnrveinriennns 05/14/2015 | Morgan Stanley............ccccoceevverereeisevenens <eer.....5,008.000 322,018 315,171 322,018 0 0 0 (6,847) (6,847)
59156R 10 8 |METLIFE .. | 01/06/2015 [ Robert W Baird...........cccooeueiiiveiireiienins 07/31/2015 | Robert W Baird...........c.ccocvvviveiireirniriinns | v 20,000.000 cveen 1,007,764 0 0 0 0 0 0| 112,257 | ... 112,257
59870L 10 6 |MILACRON HLDGS CO .| 09/30/2015 | Cortina 12/08/2015 | COMtiNa.........oovvvereeriecriieriesceisriinnns | e 8,528.000 149,666 0 0 533 (533) 0 0. (40,548) | ........ (40,548)
629337 10 6 [NNINC. .| 08/18/2015 | Cortina 10/26/2015 | Cortina. .9,488.000 175,528 0 0| 60,080 |........... (60,080) | ...covounvcnd (1 I 0. (37,924)| ........ (37,924)
655844 10 8 |NORFOLK SOUTHERN CORP. .| 02/17/2015 | Morgan Stanley...........c.ccocvvevrevrenrennes 11/19/2015 | Robert W Baird..........c.oocevvevieriririinins 1,670,000 | ... 172,790 | ... . 172,790 0 0 0 0 0 0...(25260)] ... (25,260)
69344F 10 6 |PMCSIERRAINC .| 09/04/2015 | Cortina 1112412015 | COMtiN........ooorvvricriscieeissisesiisnns | e 37,635.000 | ............ 314,042 | ........... 436,042 254,789 0 0 181,253 |.
76169B 10 2 |REXNORD CORP .. | 01/20/2015 | Cortina 07/16/2015 | Cortina 974.000 24,435 22,257 23,288 0 0]. . .(1,032)] ..........(1,032) | .
81369Y 838 6 [SPDR FUND UTILITIES SELECT SECTOR SPDR..........cccocuuumue. .| 07/21/2015 | Robert W Baird............ccccooemruvinriieriis 11/24/2015 | Robert W Baird............ccccovevvvvenivennivenis | e 10,000.000 | ............ 427,100 | oo 427,192 427,100 0 0 0 92 92
88579y 10 1 |3MCO .| 07/24/2015 | Morgan Stanley.............ccc.cocvuermcrenerrencns 11/19/2015 | Morgan Stanley.............c..cocvuecrvencriennenes .1,500.000 224,127 236,430 224,127 0 0 0 0 0 0| 12,303 | ......... 12,303
899035 50 5 |TUESDAY MORNING CORP. .| 01/29/2015 | Cortina 08/21/2015 | Cortina .2,744.000 56,261 14,836 30,911 0 0 25,350 (25,350) 0 0 e (16,075) | ........ (16,075)
911312 10 6 |UNITED PARCEL SERVICE .| 01/26/2015 | Morgan Stanley.............ccc.cocvuencrenrriencns 11/24/2015 | Robert W Baird 500.000 50,453 51,444 50,453 0 0 0 0 0 992 992
921946 40 6 |VANGUARD HIGH DVD YIELD ETF.....coooviiiinininrinicenieis .. | 02/17/2015 | Variou 08/17/2015 | Robert W Baird...........c.coocvveevierirenriirns | v 51,318.000 | ......... 3,548,507 | ......... 3,493,101 3,548,507 0 0 0 0 0 (55,406) (55,406)
942749 10 2 |WATTS WATER TECHNOLOGIES .| 01/20/2015 | Cortina 02/18/2015 | Cortina 65,128 62,718 65,128 0 0 0 0 0 (2,409) (2,409)
G0464B 10 7 [ARGO GROUP INTL HOLDINGS LTD.......cccosmiiiiiiiiniiniiniinnies R| 03/16/2015 | Stock Dividend............ccccovcuvsiiisiiisiiinninans 03/27/2015 | Various 0 0 0 0 0 0 0 0 0 0
9099999. Total - CommOon StOCKS = INAUSHTIAl AN MISCEIIANEOUS. ... ..cvuirressrreresssasesseseesseesssssessass | eoessessessessassassassssssessessessessessesssssssssessessessessessensensansanssessessessassansensenssnssesessessessessansensenssessesesessessensansensensansnssnsssssessensanses | snssessas 8,656,890 8,523,539 8,407,808 0 0 | 249,081 |......... (249,081) ... 115,732 |........ 115,732
9799998. Total - Common Stocks 8,656,890 | ......... 8,523,539 8,407,808 0 0 ... 249,081 .(249,081) | .. .. 115,732 |......115,732 | ....... 86,364
9899999. Total - Preferred aNd COMMON SOCKS............c..ovuvuieeseiesessieseesesesesseesessessessessesssses  evsesssssssssssesessseesessessesassseesesseseesesseeseessesessas s sessesseesseseessessesassasssesssssssasessessessessssesssssssssssssssssssssesssssssssssssssssssssessesas | torsessen 8,656,890 8,523,539 8,407,808 0 0 e 249,081 |.........(249,081) | .. . .0 ] 115,732 ... 115,732 | ...l 86,364
9999999. Total - Bonds, Preferred and Common Stocks 8,820,273 | ......... 8,687,250 8,571,519 0 327 |........ 249,081 |......... (248,754) | ....convvn.d 0 [ 0]...115732 | ... 115,732 | ....... 87,495 | ........ 282




Annual Statement for the year 2015 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 Stock of Such
Naic Valuation Company Owned by
NAIC Method (See Do Insurer's Insurer on Statement Date
Company Purposes and Assets Include 9 10
Code or Alien | Procedures Manual |  Intangible Assets
Insurer of the NAIC Connected with
Description Identification | Investment Analysis| ~ Holding of Such Total Amount of Such Book/Adjusted Carrying
CUSIP Identification Name of Subsidiary, Controlled or Affiliated Company Foreign Number Office) Company's Stock? Intangible Assets Value Number of Shares |% of Ot
Common Stocks - U.S. Property and Casualty Insurer
50839@ 10 1] State Auto Insurance Company of Wisconsin [ [ 31755 2iB1 | NO 0] 11,071,295 | 1,500.000 | ..........100.0 |
1199999, Total - Common Stocks - U.S. Property and Casualty Insurer 0] 11,971,295 | XXX [ oo ]
Common Stocks - Non-Insurer Which Controls Insurer
855707 10 5 | State Auto Financial COrPOration..............overerreeermmmerisnereseresssssresssssesssesssssessssesssssssssnees | covesneesens 2ciB2 NO 0 459,299,138 25,960,859.259 62.6
000000 00 O |State Auto Holding Inc. 2ciB2 NO 0 70,344,939 100.000 100.0
77340* 10 7 | Rockhill Holding Company. 2ciB2 YES 46,763,992 134,927 470 152,495.322 100.0
1599999. Total - Common Stocks - Non-Insurer Which Controls Insurer. 46,763,992 664,571,547 XXX XXX
Common Stocks - Other Affiliates
000000 00 0 [ CDC HOIAINGS INC.....coccueveveeeriremiuemmmimmmasamisimsmmssssamssssssssssssssssssssssssssssssssssssssssssssssssssssssssssses | coesssesens 2ciB2 YES 14,208,109 23,014,645 8,000.000 | ............100.0
84306@ 10 3 |Facilitators, Inc. 2ciB2 NO 0 10,000 100.000
000000 00 0 |Risk Evaluation and Design. 2ciB2 NO 0 0 100.000
1799999. Total - Common Stocks - Other Affiliate: 14,208,109 23,024,645 XXX XXX
1899999. Total - Common Stock 60,972,101 699,567,487 XXX XXX
1999999. Total - Preferred and Common Stock 60,972,101 699,567,487 XXX XXX
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: $.....741,753,029.
2. Total amount of intangible assets nonadmitted $.....14,208,109.
SCHEDULE D - PART 6 - SECTION 2
1 2 3 4 Stock in Lower-Tier Company Owned
Total Amount of Indirectly by Insurer on Statement Date
Intangible Assets 5 6
Included in Amount
Name of Company Listed in Section 1 Shown in Column 7,
CUSIP Identification Name of Lower-Tier Company Which Controls Lower-Tier Company Section 1 Number of Shares % of Outstanding
Common Stocks
85571# 10 6 |State Auto Property & Casualty Insurance COmMpany..........c.coc.oceevvevereverreiennns State Auto Financial Corporation (| IO 159,012.659 | ...covvviirriiiiinnnd 62.6
59876@ 10 5 |Milbank Insurance Company. State Auto Financial Corporation. 0 15,659.484 62.6
100005 00 8 | State Auto Insurance Company of Ohio State Auto Financial Corporation. 0 36,016.812 62.6
85753* 10 0 | Stateco Financial Services, Inc State Auto Financial Corporation. 0 15.659 62.6
58977@ 10 5 |Meridian Security Insurance Company. State Auto Holding Inc. 0 25,000.000 100.0
American Compensation Insurance Company. Rockhill Holding Company. (1] 1,000,000.000 .100.0
Bloomington Compensation Insurance COMPaNY.............c.c.eveevveremeessnrenieninns Rockhill Holding Company. 0 666,667.000 100.0
National Environmental Coverage Corporation Rockhill Holding Company. 0 100.000 100.0
Plaza Insurance Company. Rockhill Holding Company. 0 2,000,000.000 100.0
RTW, Inc. Rockhill Holding Company. 0 100.000 100.0
Rockhill Insurance Company Rockhill Holding Company. 0 .150,000.000 .
0299999. Total - Common Stock. 0 XXX XXX
0399999. Total - Preferred and Common Stock 0 XXX XXX
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Sch. DA - Pt. 1
NONE

Sch. DB -Pt. A-Sn. 1
NONE

Sch. DB - Pt. A -Sn. 2
NONE

Sch.DB -Pt. B - Sn. 1
NONE

Sch. DB - Pt. B - Sn. 2
NONE

Sch.DB -Pt.D - Sn. 1
NONE

Sch. DB-Pt. D-Sn. 2
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E17, E18, E19, E20, E21, E22, E23, E24, E25



Annual Statement for the year 2015 of the

STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

1 4 5 6 7
AAITIOUNL O ITerestL Accrueu
Rate of Amount of Interest December 31 of Current
Depository Code Interest Received During Year Year Balance *

Open Depositories
Huntington National Bank. Columbus, OH 43215 2,280 0 5,363,887 | XXX
JPMorgan - Trust Columbus, OH 43215 0 0 4,235,135 | XXX
JPMorgan - Trust Columbus, OH 43215 0 0 646,333 | XXX
JPMorgan Chase. Columbus, OH 43215 0 0 2,078,045 | XXX
PNC Bank Columbus, OH 43215 63,398 0 33,016,250 | XXX
Garden State Community Bank Verona, NJ 07044 0 0 750,000 | XXX
Georgia Banking Company. Atlanta, GA 30339. 0 0 2,500,000 | XXX
Georgia Banking Company. Atlanta, GA 30339. 0 0 250,000 | XXX
JP Morgan Chase. New York, NY 10005 0 0 750,000 | XXX
JP Morgan Chase. New York, NY 10005. 0 0 250,000 | XXX
New York Citibank - Corporate. New York, NY 10005 0 0 250,000 | XXX
US Bank Minneapolis, MN 55402 0 0 250,000 | XXX
US Bank Minneapolis, MN 55402 0 0 400,000 | XXX
Wachovia Bank Charlotte, NC 28288 0 0 250,000 | XXX
0199998. Deposits in.....1 depositories that do not exceed allowable

limits in any one depository (see Instructions) - Open Depositories... XXX XXX 0 0 200,000 | XXX
0199999. Total - Open Depositorie: XXX XXX 65,678 0 51,189,650 | XXX
0399999. Total Cash on Deposit: XXX XXX 65,678 0 51,189,650 | XXX
0499999. Cash in Company's Office. XXX XXX XXX XXX e, 2,170 | XXX
0599999. Total Cash XXX XXX 65,678 0 51,191,820 | XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January. 106,464,961 | 4. April 59,934,416 | 7. July. 64,685,828 | 10. October. 67,325,735
2. February 127,222,881 | 5. May. 65,160,917 | 8. August 50,781,278 | 11. November. 78,782,274
3. March 73,907,020 | 6. June 52,045,544 | 9. September. 56,101,152 | 12. December. 51,189,650
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Annual Statement for the year 2015 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1

Description

2
Code

3
Date Acquired

4
Rate of Interest

5
Maturity Date

6
Book/Adjusted Carrying Value

7
Amount of Interest Due & Accrued

8

Amount Received During Year

NONE




Annual Statement for the year 2015 of the

STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

Deposits for the

Benefit of All Poli

All Other Special Deposits

3 4 5 6
Type of Book/Adjusting Carrying Book/Adjusting Carrying
States, Etc. Deposit Purpose of Deposit Value Fair Value Value Fair Value
1. Alabama 0 0 0 0
2. Alaska... 0 0 0 0
3. ANZONA...c i STATE REQUIREMENT. 0 0 1,734,856 | ..o 1,750,791
4. Arkansas.. STATE REQUIREMENT. 0 0 171,342 164,088
5. California.. 0 0 0 0
6. Colorado........ccooverrenrerrirrinnn 0 0 0 0
7. Connecticut 0 0 0 0
8. Del . | STATE REQUIREMENT 0 0 150,781 144,398
9. District of Columbia 0 0 0 0
10.  Florida... 0 0 0 0
11.  Georgia. ... | STATE REQUIREMENT. 0 0 246,913 254,255
12.  Hawaii 1 IS 0 0 0 0
13, 1dah0....c ID STATE REQUIREMENT. 291,807 299,743 0 0
14, lliinois. IL 0 0 0 0
15, Indiana........cccoocvonniiinniincrines IN i 0 0 0 0
16.  lowa IA|. 0 0 0 0
17, Kansas.......ccocvereveneininiin 0 0 0 0
18.  Kentucky. 0 0 0 0
19.  Louisiana 0 0 0 0
20. Maine.... 0 0 0 0
21.  Maryland . 0 0 0 0
22.  Massachusetts. STATE REQUIREMENT. 0 0 205,611 196,906
23.  Michigan... 0 0 0 0
24.  Minnesota. 0 0 0 0
25.  Mississippi 0 0 0 0
26.  Missouri 0 0 0 0
27 Montana........ccccooovvvenrriinniennnad 0 0 0 0
28.  Nebraska.. . 0 0 0 0
29.  Nevada. STATE REQUIREMENT. 197,918 194,344 98,959 97,172
30.  New Hampshire. STATE REQUIREMENT. 500,983 531,915 0 0
31, New Jersey... . 0 0 0 0
32.  New Mexico.. STATE REQUIREMENT. 0 0 411,222 393,813
33.  New York.. 0 0 0 0
34, North Carolina.. STATE REQUIREMENT. 99,140 99,360 347,385 354,068
35. 0 0 0 0
36. STATE REQUIREMENT. 2,986,641 3,045,940 0 0
37. . 0 0 0 0
38.  Oregon.. STATE REQUIREMENT. 0 0 420,875 433,390
39.  Pennsylvania. 0 0 0 0
40.  Rhode Island..........cccccccovriininn. U] 0 0 0 0
41, South Carolina.. 0 0 0 0
42.  South Dakota.... 0 0 0 0
43, Tennessee.........ccoocrveriverinnens 0 0 0 0
44.  Texas. 0 0 0 0
45, Utah.. 0 0 0 0
46.  Vermont........ccocveeiiieniiinenens " 0 0 0 0
47.  Virginia STATE REQUIREMENT. 0 0 617,197 644,574
48.  Washingtol . 0 0 0 0
49.  West Virginia..........cccooocvecrinnics WV e 0 0 0 0
50.  Wisconsin.. 0 0 0 0
51. Wyoming... . 0 0 0 0
52.  American Samoa...........ccc..eeenen. AS | .. 0 0 0 0
53. 0 0 0 0
54. 0 0 0 0
55.  USVirgin Islands..........ccccocveuenne. LY/ 1 I 0 0 0 0
56.  Northern Mariana Islands. 0 0 0 0
57. 0 0 0 0
58.  Aggregate Alien and Other.......... OT| XXX XXX 0 (U 154,313,160 | ............. 156,003,646
59.  Total XXX XXX 4,076,489 4,171,302 | ..o 158,718,301 | ............. 160,437,101
DETAILS OF WRITE-INS

5801. State National Insurance Company.. | ...... B.... | Collateral for State National Insurance Company required by reinsurance agreement. 0 (1 IO 131,581,799 | ............. 134,183,019
5802. State National Insurance Company.. | ...... ST.. | Collateral for State National Insurance Company required by reinsurance agreement 0 0 646,333 646,333
5803. Federal Home Loan Bank................ | ...... B.... [ Collateral for Federal Home Loan Bank of Cincinnati 0 0 22,085,028 21,174,294

5898.  Summary of remaining write-ins for
line 58 from overflow page............... XXX XXX 0 0 0 0

5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above).........cococrveucriianians XXX XXX 0 0 [ 154,313,160 | ............. 156,003,646
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