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Annual Statement for the year 2015 of the

PROGRESSIVE MAX INSURANCE COMPANY

SUMMARY INVESTMENT SCHEDULE

Investment Categories

Gross

Investment Holdings

Admitted Assets as Reported
in the Annual Statement

1

Amount

2

Percentage

Amount

4
Securities Lending
Reinvested
Collateral Amount

5
Total
(Col. 3 +4)
Amount

© ® N &

. Cash, cash equivalents and short-term investments
11.
12.

Bonds:
1.1 U.S. treasury SECUMHES.........ccuiviverieieiese et
1.2 U.S. government agency obligations (excluding mortgage-backed
securities):
1.21 Issued by U.S. government agencies
1.22 lIssued by U.S. government sponsored agencies
Non-U.S. government (including Canada, excluding mortgage-
bACKEA SECUMHES)........vvivriviecieieiec et
Securities issued by states, territories and possessions and political
subdivisions in the U.S.:
1.41 States, territories and possessions general obligations......................
1.42 Political subdivisions of states, territories and possessions and

political subdivisions general obligations..............cccccoveeenricrcennnnnn,
1.43 Revenue and assessment obligations
1.44 Industrial development and similar obligations
Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:

1.511 Issued or guaranteed by GNMA..........ccccovveverrinrnneeeireinne

1.512 Issued or guaranteed by FNMA and FHLMC

1.513 All other....
1.52 CMOs and REMICs:

1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA...........

1.522 Issued by non-U.S. Government issuers and collateralized

by mortgage-based securities issued or guaranteed
by agencies shown in Line 1.521

1.523 All other.
Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans and

NYDFId SECUMEIES)......ecveveiecici et
2.2 Unaffiliated non-U.S. securities (including Canada)...........c.cccecevvvevevennnnen.
2.3 Affiliated SECUMHIES. ... rvueereeeeireeeeieeeee ettt enees
Equity interests:
31
3.2 Preferred stocks:
321 AFfIlIALEA.....o.eeciecieci e
3.22 UNQffiliated........covererrerirrisiinsiseise et
Publicly traded equity securities (excluding preferred stocks):
3,31 AFFIlIALEA. ...
3.32 Unaffiliated........ccorieieeieiinirereeee e
Other equity securities:
341 AFFIlIALEA.....o.eeceecieci e
3.42 Unaffiliated........coevrrerieisresisee e
Other equity interests including tangible personal property under lease:
3.51 AFFIlIALEA. ....veoeeeereeeeeieere s
3.52 Unaffiliated........cccvivnimieeiininrcsee e
Mortgage loans:
4.1 Construction and land development.........cccocueveereieienieesieeseeeeees
4.2 Agricultural
4.3 Single family residential properties
4.4 Multifamily residential ProPerties............ovureueerereerrureneneeneessesseeeeseessieens
4.5 Commercial loans
4.6 Mezzanine real estate loans
Real estate investments:
5.1 Property occupied by COMPANY.........ccoruirirrierrireireieeinsineiseeseessssesessesseseenns
5.2 Property held for production of income (including §.......... 0 of
property acquired in satisfaction of debt)...........ccccoorrrenrrrinrrereiee
Property held for sale (including $.........0 property acquired in
satisfaction Of AEDE).........cruuririeriirerr e
Contract loans

Investments in mutual funds............ccoeveueieicieisieeeec s

33

34

35

53

Derivatives...............
Receivables for securities
Securities lending (Line 10, Asset Page reinvested collateral)....

Other invested assets

.............. 88,365,066

............ 135,631,152
.............. 16,444,005

.42,995,161

............ 0.0
............ 0.0

............ 0.0
............ 0.0

............ 0.0
............ 0.0

............ 0.0
............ 0.0

............ 0.0

............ 0.0

.............. 88,365,066

............ 135,631,152
.............. 16,444,005

.............. 88,365,066 |..

TOtal INVESIEA ASSELS.........eoeveereieieieeece e snees




Annual Statement for the year 2015 of the PROGRESSIVE MAX INSURANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PHOI YBAN.........cccuiiveiieiieeieieie ettt bbbt ettt s bbb e bbbttt
2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B)..........ccc.cueiuriieieieeseee et bbb aaes

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........cc.ccoiiiiriiiiiieeeeee et

3. Current year change in encumbrances:
3.1 Totals, Part 1, COIUMN 13.. ...ttt bbb bbbt
3.2 Totals, Part 3, COIUMN 11, ittt bbb bbb bbb

4. Total gain (10ss) 0N diSPOSAS, Part 3, COIUMN 18.........c.oiiieiicieieisisc ettt bbbt bbbt s bbb bbb

5. Deduct amounts received on disposals, Part 3, Column 15...........ccoecee... IO ... 0 IR B e
6. Total foreign exchange change in book/adjusted carrying value:

8.1 Totals, Part 1, COIUMN 15, ...t

8.2 Totals, Part 3, COIUMN 13.......oiieiiirirriieiieeis it
7. Deduct current year's other-than-temporary impairment recognized:

74 T0tals, Part 1, COIUMN 12.......oiieieierireieerie i bbb

7.2 Totals, Part 3, COIUMN 10........iuiieiirireeieerieeieseesieeesse s es bbb
8. Deduct current year's depreciation:

8.1 Totals, Part 1, COIUMN T1.....oomieieieeireieri iR

8.2 Totals, Part 3, COIUMN O......uouuuiiriiiiiieiscie it
9. Book/adjusted carrying value at end of current period (LINES 142+3+4-546-T-8).........cccovrurrrreieriniesissiieiesssiessss sttt ettt ens s ssees
10.  Deduct total NONAAMILEA BMOUNLS............coiiiiiiir bbb
11.  Statement value at end of current period (Line 9 MINUS LINE 10).........ceieriiiiiieisiiesissiesssteise sttt bbb s st aeen

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEN 31 Of PHIOT YEAT...........cuuuierierierierierieriserierise st

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).........ccerrrruririnrnseieiesssessessesss st sssssssessessesssssssssessessesssnens

2.2 Additional investment made after acquisition (Part 2, COIUMN 8).........c.couvruririrrininrnrrres st

3. Capitalized deferred interest and other:

3.1 Totals, Part 1, COUMN 12.......c.ouiiiiieecse ettt bbb bbb bbbt ettt st b baes
3.2 Totals, Part 3, COIUMN 11 ...ttt ettt bbbt es bbb et s st senaes
4. ACCIUAI OF QISCOUNL.......cvueviicviieiecietsiee ettt ettt a bbbt et b b b e s s b b s b s es 2 s b s bbb bbb b s b e s s s b e s b b s bbb bbb s bbb s b et e b e bt n st st

5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, COIUMN ..ottt bbb bbb bbb sttt b st

52 Totals, Part 3, COlUMN 8.........cocooemierreeereece e NNE .............................
6. Total gain (loss) on disposals, Part 3, Column 18..........c.cccovvvvnrnrrrrrnrrncrn J o N IR vt
7. Deduct amounts received on disposals, Part 3, COIUMN 15............c.cuiiiiiiieiciie ettt bbb st bbbttt benee
8. Deduct amortization of premium and mortgage interest points and COMMITMENT FEES.........vuruririiriirrirrrs ettt nsen
9. Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, COIUMN 13.......coieiceece ettt s bbbttt bbb saes

9.2 Totals, Part 3, COIUMN 13.......c.oiiieiccese ettt bbbt bbbt bbbt st naes
10. Deduct current year's other-than-temporary impairment recognized:

101 Totals, Part 1, COIUMN 17ttt a bbb bbb s bbbt

10.2  Totals, Part 3, COIUMN 10 ...ttt a bbbt s bbb

11. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)

12, TOtAl VAIUGHON GIIOWANCE.........cocveviiticiciie ettt ettt s s b s bbb s A st s s b b s bbb s b s s s b st s s bbbt s s bt n s e s st s et st
13.  Subtotal (Line 11 plus Line 12)

14. Deduct total nonadmitted amounts

15. Statement value at end of current period (LINE 13 MINUS LINE 14). ...ttt st b s bbb sttt n e



Annual Statement for the year 2015 of the PROGRESSIVE MAX INSURANCE COMPANY
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying valug, DECEMDET 31 Of PHIOT YEAI.......ccvuiuiieirieeiieiieieite ettt sttt b bbb b s bbbt s bbb bbb sttt
2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8)..........ccceuiurieiiiriieisiees ettt

2.2 Additional investment made after acquisition (Part 2, COIUMN 9)...........cccviuiiiiieieesee et

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 1B.......c..ouicieeseec ettt s bbb bbbttt nen
3.2 Totals, Part 3, COIUMN 2. ...ttt bbbt bbb bbb a bbbt

4. ACCIUAI OF QISCOUNL.......couivuieiecictcie ettt bbb b4 bbb s bR bbb 4 et s s b bbb AR b e bR bbb s R bbb bbbt bbb sttt

5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, Column 13.........ccoeuireeceesese s . 0 W W R
5.2 Totals, Part 3, Column 9........cccoeuvereieiererseeeeeessese s .- B i

Total gain (10ss) on disPoSals, Part 3, COIUMN 19.........cciiiiiiiiieiscie e ettt bbbt bbb s bbb e bbb a st
Deduct amounts received on disposals, Part 3, COIUMN 16............ccciuieiiiiiieie ettt b bbbt bbb bbb st s st b st

Deduct amortization of premium @nd AEPIECIAtION............c..cvueiuirieicieiiesie ettt bbb bbb st bbbt

© ®©® N o

Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17 ...ttt
9.2 Totals, Part 3, COIUMN T4 ...tk

10. Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIUMN 5. ...t bbb bbb
10.2  Totals, Part 3, COIUMN 17 ...ttt bbb

11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........cccceerrirerririrereiicesceieeess et s s s s b s s es s sesssstenees
12, Deduct total NONAAMILIEA BMOUNLS..........ccviiueieiriiiiieie ettt et s 18£8ttt

13. Statement value at end of current Period (LINE 11 MINUS LINE 12)......vcueieicirieieiee ettt es st es sttt st ss st b st a s et ss et b sttt en et eneesas

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

1. Book/adjusted carrying value, DECEMDET 31 Of PHOT YEAT..........rurirrierieirrrireirieiseeesssse s ssssssesse st ess s es st et sns e sse st s s s et
Cost of bonds and stocks aCqUIred, Part 3, COIUMN 7.ttt s st

ACCTUAL OF QISCOUNL......ooeeieicicte ettt sttt a b s s s s st e et et s s bbb s s se R e e s bR st s st b s s bbb b et s s st b sttt st s bbb bt s e s taen

> wn

Unrealized valuation increase (decrease):

A1 P, COIUMN 12ttt ettt et b bbbt bbbttt b bbbt sesa st ns st
4.2 Part2, SECHON 1, COIUMN 5. ...ttt sttt et bbb a st s st s s e s s s sesssnaenes
4.3 Part2, SECHON 2, COIUMN 3.ttt bbb s bbb s st s s s s s e s naenes
A4 Partd, COIUMN Tttt bbb bbbttt s bt b bbb bbb ss st st st

Total gain (10sS) 0N diSPOSAlS, Part 4, COIUMN 19........oiiiiiiiiieiiee ettt ettt bbb bbb bbb bbb bbb bbb st bbb st
Deduct consideration for bonds and stocks disposed of, Part 4, Column 7

DeduCt aMOMtiZAtION OF PIEIMIUML.........riiiriieiireieirec ettt st se bt s s8££ 8 ee 8RS58 RS s e E e n b s nreen

©® N o o

Total foreign exchange change in book/adjusted carrying value:
8.1 Part 1, COMUMN 15, sttt bbb s bbbttt bbb a e bt st st
8.2 Part 2, SECHON 1, COIUMN 19.......u ittt ettt bbb bbb s s
8.3 Part 2, SECHON 2, COIUMN 16........cueuieiiieiicieiee ettt ettt et bbbt s s bbb e
8.4 Partd, COIUMN 15........oioiieeeee ettt bbb st et b s bbbt a e b st st

9. Deduct current year's other-than-temporary impairment recognized:
9.1 Part 1, COIUMN oottt bbbt bbb bbb bbbttt
9.2 Part2, SECHON 1, COIUMN 17......omiiei ettt bttt
9.3 Part2, SECtON 2, COIUMN T4.........oiiiceiecee ettt bbbt bbb bbbt
9.4 Part4, Column 13

10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)

11.  Deduct total nonadmitted amounts

12.  Statement value at end of current period (LINE 10 MINUS LINE 11)..... .ttt sb bbbttt



Annual Statement for the year 2015 of the

PROGRESSIVE MAX INSURANCE COMPANY
SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Valt
Description Carrying Value Fair Value Actual Cost of Bond
BONDS 1. United States.......ovveervevmeees [ cervverrrreeneeenns 88,365,066 | ....cooovveerrernne 88,575,783 | coovverrreerrenne. 88,295,821 | ..ovvvrrreerrernns 88
Governments (Including all obligations 2. CANAA. ... | e [ s stensnes | essessssses st ssessensnnsns | srsessensnsest st ansnes
guaranteed by governments) 3. Other COUNHES.....ivererrerrirs | corerrnmessesessssesssssssessssssansans | ersmessssssssssessssssnssessssssssenssnss | oonsesssnssesnssasssnssssssssessasssnsss | sssosssnsssssessessassnes
4, Totals....ooovrsrinrnsrinsniinnee | e 88,365,066 [ ....ccocrcrsrern 88,575,783 | ..o, 88,295,821 | ..oovoorrecrirennns 88
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TOtAS....oioieisisieeiisiieiennnns | eeerssessesissnensssessesssssnseneens | ersnesnssssssssenssnssnssssssssenssnssnes | oensenssssesessensenssnsssssensenesnens | sesesesnsssssssensansanes
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 8. TOtAIS.....ioviisierierisieiesnnns | erersnessisisssensssessessssnseneens | ersnessesssssesenssnssnsssessssensenssnes | oensenssnsessessensanssnssssensenssness | snsesssnssssessensaseanes
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. TotalS...ooiieiiieiiieiceeeies | v, 73,043,126 | oo 75,188,664 | .o 78,181,956 | oo, 59
Industrial and Miscellaneous and Hybrid 8. United States........cccevveeeves [ ovrvierrirenen. 166,984,744 | .......coevvne. 166,018,173 | .ovcvvcveirene 167,432,408 | .....ccvvvvrneee 166
Securities (Unaffiliated) 9. CaANAUA.......cvieieesicieieies [ [ e [ et
10. Other Countries.......ccocvseeees | onvirsnieniiins 16,444,005 | ..o, 16,373,472 | oo, 16,451,108 | ...oooovvvsvienne. 16
11, Totals...oocerscesiirisinscinssi [, 183,428,749 | ...oocoovcvnenne. 182,391,645 [ ..o, 183,883,516 [ ..cocovivreence. 182
Parent, Subsidiaries and Affiliates 12, TotalS....coeciciscincincincincis [ | | | e
13. Total Bonds.....coooovwrensseerniss | covciveeenen, 344,836,941 | ....oooonninennes 346,156,092 | ...occoovncnennes 350,361,293 | ..o 331
PREFERRED STOCKS 14, UNited StatES.......cverererrrrnes [ | cevenenieesnessesesssssssesens | e
Industrial and Miscellaneous (Unaffiliated) 15, CANAGA. ... | et | ettt nnees [ ettt
16. Other Countries........ccocveneres [ovieniieniicsiieniesiesiesicsiesi [ L
17, Totals....covcvcincincisciscicnies [, [0 R 0 o) 0
Parent, Subsidiaries and Affiliates 18. Totals......oocvrerriincinciniincies [ [ L
19. Total Preferred Stocks....... | .ccocoviiviiniiniisiisiinnee, [0 N [0 OO 0
COMMON STOCKS 20. United StALES.......oueevecrrrrnes [ errrreeiierineeincrinesicrinenis | e [ cessesiese s
Industrial and Miscellaneous (Unaffiliated) 21, CaANAAA.....co e | e | e | s
22.
23.
Parent, Subsidiaries and Affiliates 24.
25. Total Common Stocks
26. Total Stocks.......ceeeeuseruinane
27. Total Bonds and Stocks.... | ........c.ccc...... 344,836,941 | .coovvviririnnes 346,156,092 | ..coovvvvrrcrinnes 350,361,293
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Annual Statement for the year 2015 of the

PROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6
Total
Current Year

7
Column 6 asa
% of Line 9.7

8
Total from Column
6 Prior Year

9
% from Col. 7
Prior Year

10
Total
Publicly Traded

Privatel

1.1
1.2
1.3
14
15
1.6
1.7

U.S. Governments
NAIC 1.
NAIC 2.

..66,484,184

...602,490

.46,274,248

....116,906,099

2.1

22
23
24
25
26
2.7

31

32
33
34
35
3.6
3.7

TOtAIS .

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed

33,533,761

37,953,006

60,719,789

73,043,126
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Annual Statement for the year 2015 of the

PROGRESSIVE MAX INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

6,546,638

..68,137,368 |.

..16,482,851

..91,166,857

..57,094,055
................. 4,000,000

..59,421,309

1 2 3 4 5 6 7 8 9 10
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 asa Total from Column % from Col. 7 Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privatel
. Industrial and Miscellaneous (unaffiliated)
B.1 NAIC oo | sessnessnsssns 55,139,277 | .ovvvrrrrnns 41,645,949 13,475,971 | oo | e | ceveeeiienins 110,261,197 | .o 284 | e, 87,260,663 |.....ccccovivrieren26.8 | oo 44,092,547

8.7 Totals...




Annual Statement for the year 2015 of the PROGRESSIVE MAX |NSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

L0IS

1 2 3 4 5 6 7 8 9 10
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 asa Total from Column % from Col. 7 Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privatel

9. Total Bonds Current Year

Line 9.7858 % 0f COL B..ucvueeiiiec e
10. Total Bonds Prior Year

264,886,551 | ..oooveerirerens 81.3 [ 223,685,190 | ..coocoeunve.
..57,094,055 .40,883,547 | .....cccoo.uc.

............. 148,073,725 | ...............76,837 466
...9,162,416 ..45,884,353

10.8 Line 10.7.a5@ % 0f COL. 8.....cooveiiiiiiierssiesissssissssessesssssssssenssneens | consessssssssessssssssans 2 | s . . . 01 [ ©,0, RN [T 0.0, CORTI [
Total Publicly Traded Bonds

............. 223,685,190 | ...cccovvvviiinennnnnn68.6 | .............230,496,595
.40,883,547 | ... 5. ..59,421,309

............... 52,905,841 230,496,595
.47,835,825 ..59,421,309

11.7 Totals

11.8 Line 11.7.@5@ % Of COL B.....coocrvreercicreese s

11.9 Line 11.7 as a % of Line 9.7, Col. 6, Section 9........ccccvvvverrnannes
12. Total Privately Placed Bonds

121 NAIC 1ottt ssesssssnses | svsessessnenns 29,816,320 | .covovreeree 22,876,359 | ooverirerens 13,475,971 | oo | e | seseseeenenns 66,168,650 | ..oveveerrrrrrirerrns 171
............... 20,301,543 | oo 11,444,005 | oo [ e | e,

..29,816,320
305

............................ 7.7
(@) Includes $.....97,914,198 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
(b) Includes§.......... 0 current year, §.......... 0 prior year of bonds with Z designations and §......... 0 current year, §.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.
(¢) IncludesS§.......... 0 current year, §......... 0 prior year of bonds with 5* designations and §.......... 0 current year, §.......... 0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d)  Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1 §......... 0; NAIC2§...... 0; NAIC3S..... 0; NAIC4S.... 0; NAIC5S........ 0; NAIC6S....... 0.



Annual Statement for the year 2015 of the PROGRESSIVE MAX |NSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 7 8

2 3 4 5 6 9 10
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 as a Total from Column % from Col. 7 Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Prival

U.S. Governments
1.1 1SSUET OBlIGAtIONS.......cvocveiecvcieieecece ettt saensns | cveeeeensenian 66,484,184 | ....ooevverne 602,490 | ....covnvn 46,274,248
1.2 Residential Mortgage-Backed Securities.. . .
1.3 Commercial Mortgage-Backed Securities
1.4 Other Loan-Backed and Structured SECUMLIES...........cevucveverriveeiieiiens [rosiieiisiiisiisiissesisiesenes [ erisiiessesssssessessessessssssess | cvsessssssessssssssssisssessansns | eessessessasssesessessssnsanes
1.5 TOtAIS. cvureseii ettt sns s ensensenes | srsessasssssans 66,484,184 | ...ovoviinenns 602,490 | ...oovvrnnns 46,274,248 | oo 0

............. 113,360,922 |............

All Other Governments
2.1 1SSUET OBlIGAtIONS. .....cvuvveveeicrceeie ettt
2.2 Residential Mortgage-Backed Securities..
2.3 Commercial Mortgage-Backed Securities....
2.4 Other Loan-Backed and Structured SeCUMiES.........cocovrurrrererrurrernieneenns
2.5 TOHAIS. ..ottt es

U.S. States, Territories and Possessions, Guaranteed
3.1 1SSUET ODlIGAtIONS........ceuieceeieireeisiire et
3.2 Residential Mortgage-Backed Securities..
3.3 Commercial Mortgage-Backed Securities....
3.4 Other Loan-Backed and Structured Securities............cccoeuerverrisirnnnnns
3.5 TOHaIS. ..ottt s

80IS

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
4.1 1SSUET OBIIGAtIONS. .....uveeececereee ittt
4.2 Residential Mortgage-Backed Securities..
4.3 Commercial Mortgage-Backed Securities....
4.4 Other Loan-Backed and Structured Securities...........ccooeuvereevernrnnnnc.

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed
5.1 1SSUET ODlIGAtIONS........coueeeeeireiiecineire ettt
5.2 Residential Mortgage-Backed Securities..
5.3 Commercial Mortgage-Backed Securities

5.4 Other Loan-Backed and Structured Securities.........c..cccovuernerreisiinnnnns
5.5 TOtAIS. . ovuieiieitsie ettt ettt
. Industrial and Miscellaneous (unaffiliated)
6.1 ISSUET ODlIGAtIONS........ccevvrericiererse et ssesssnses | oevsessessenns 24545944 | ............... 78,137,369 | ccovoerveree 16,482,851 | ..o [ cververesessssessssssssenns | cevesieniens 119,166,164 | .ovvvvvreerrererin, 30.7 [ 61,094,055 | ..coovvrvrerreiennne 18.7 | o 69,421,310 | .covne.
6.2 Residential Mortgage-Backed Securities.. ....1,942,812 ....5,459,938 |. ...7,402,750 | .... 10,562,362 | ... 2 .. ..7,402,750 |...
6.3 Commercial Mortgage-Backed SECUIHES..........c.cocueverrereiereeieiieiens | creeveieiessseieesssiesinns | eeviesiieinns 17,877,621 | ..coevnene 13,475,971 [ oo [ e | i 31,353,592 . 5,009,454 .
6.4 Other Loan-Backed and Structured Securities.............ceevvevevereereeenecns [eoviieinnnnas 35197159 | v 8,308,389 | ..o | e [ | e 43505548 [ ..o, 112 [ 71,688,847 | oo 22.0 | .o 26,689,796 | ............
8.5 TOtAIS...couivieeieitei ettt ettt sassentns | essessneanees 61,685,915 | ............ 109,783,317 | oovevrnvne 29,958,822 | .ovvevecieee (01 P 0] e, 201,428,054 [ ..coovoiviieiie 519 [, 148,354,718 | oo 455 | .. 103,513,856 | ............

Hybrid Securities
7.1 Issuer Obligations
7.2 Residential Mortgage-Backed Securities..
7.3 Commercial Mortgage-Backed Securities....
7.4 Other Loan-Backed and Structured Securities.
7.5 TOAIS ...ttt

Parent, Subsidiaries and Affiliates
8.1 ISSUET ODlIGAtioNS........ccvvrveierierisese e
8.2 Residential Mortgage-Backed Securities...........c.coveerrurineeneeneineencenenns
8.3 Commercial Mortgage-Backed SeCurities.............ccoevveurerersrrncrrereninns




Annual Statement for the year 2015 of the PROGRESSIVE MAX |NSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6 asa Total from Column % from Col. 7 Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Prival
Total Bonds Current Year
9.1 ISSUET ODlIGAtIONS........ourveieeriieiieiineieeiesieieisesssesseissessssssesssesssenas | oeseessnsens 92,440,497 |............. 104,079,550 | ............ 100,710,105 | ..vevvvrrrrrrrnrincen0 | o0 [ e0000000297,230,152 | oo 7668 [ e e XXX [ e XK i [ i 247485298 |............
9.2 Residential Mortgage-Backed SECUNtIEs............cocevveeereiereeererreiereni | cvvervreieeinns 1,942,812 [ .o 5,459,938 | o0 | 0 [0 [ 7,402,750 | e 19 b XXX e | XXX e | e 7,402,750 | ccocvrnen
9.3 Commercial Mortgage-Backed SeCUItiES...........cccveuereererreierseneiens | coveriveiieieins 145990 | ..ccovveee. 26,071,691 | voereeeee 13475971 | a0 [ 0 [ 0000000039,693,652 | oo 10.2 b XXX e | e XXX s | s 8,340,060 |............
9.4 Other Loan-Backed and Structured Securities............cooeeeereveveererens [ eoverivcnnas 35,197,159 [ ..o 8,308,389 | ...ovovveereeereieeeen0 |0 | 0 [ 43,505,548 | el 112 [ XX XK e b XX K e [ 26,689,796
9.5 Totals......cooveerrerrrerrirnns 129,726,458 143,919,568 ..289,917,904 | ...
9.6 Line9.5a58 % 0f COL B.....ooviiiiiiiiiii s | s 334 | s 374 | 294 | 0.0 | 0.0 | 1000 [ b XX [ XK s L XXX | i 74.8
Total Bonds Prior Year
10.1 1SSUET ODlGALIONS........vocvverveiiciieiieiesesiesiessssses s ssssssssssssesssensses | eessessnsens 78,887,014 | ............ 107,937,055 | ...cccoouvnn 46,032,646 | ..oooveevverrerierieeien | e | e XXX s [ e ) .0 GO S 232,856,715 | .covvvreerierinnns T4 | 212,646,207 |............
10.2 Residential Mortgage-Backed SECUtIES...........cccocvvvevverreerereeersieeen | cvvereeeieians 3,511,588 | ..ocvvvrerne. 7,050,774 | cooeeeeeeereeerereeeeens | cereeeeseeeeessesieenns [ e esssssessesesenss | cervereeiee e XXX s e ) 0.0 G S 10,562,362 | ..coocvvererrirnn 32 |, 10,562,362 |............
10.3 Commercial Mortgage-Backed SECUMtIES.........cccovvvvreeernrreireiieinsnens | e 5,101,669 | ...cooovvrrrrenn BTT1,013 | oo | ceveninsisesessssssssessesens | sevesessssssssesssssssssnssess | seseneseens s XXX veienenes | veveereneinns ) 0.9, CHN RS 10,872,682 [ .oooovveverveieiinns 33 | s 5,863,228 | ............
10.4 Other Loan-Backed and Structured Securities.............cccvererreneeineerenes [ nrernneneen69,725,870 | i 1,962,977 [ | | e e XXX e XXX [ 71,688,847 | o220 | oo 35,496,940 | ...
10,5 TOHAIS....oueeeiecireiei e

10.6 Line 10.5 as a % of Col. 8

60IS

Total Publicly Traded Bonds

11,1 1SSUET ODlGAtIONS.......ooveeieieriieiieieeeieeieessissisesesssssssesenssensnas | eesesssneens 74,441,192 | oo 83,778,006 | .....cccco..... 89,266,100 [ ...ovovevrerreereeeererirens | e | e 247485298 | ....covvrrrris 63.8 | oo 212,646,207 | ..ooovvrrrerennns 652 | .coovrrienn 247485298 |..........

11.2 Residential Mortgage-Backed SECUMtES...........coovrrenrirneineinrinrineinns [ e 1,942,812 | oo 5,459,938 | ..o [ [ e | 7,402,750 | oo 1.9 | s 10,562,362 | ..oovovrirreireiiieiinns 32 [ 7,402,750 |..coovvenne.

11.3 Commercial Mortgage-Backed Securities...........ccceeurereeervcrnesiccreens | voveveivereieins 145,990 | .ovireieeeenn8,194,070 | oo [ e [ e | e 8,340,060 | .cooovvereieiiceeenn2.2 | 5,863,228 | e 1.8 [ 8,340,060

11.4 Other Loan-Backed and Structured Securities. ..23,380,144 26,689,796 ....26,689,796 |...

115 TORAIS .. s 99,910,138 289,917,904 289,917,904

11.6 Lin€ 11.585@ % Of COL B....ooucvvvverriiriiiissiiesissieiessesisesisssinenes | eoeeieeieesseeseeeeees 34.5 . . . O [ e 100.0 [ e XXX e | e XX e e XXX | e 1000 .o

11.7 Line 11.5as a % of Line 9.5, Col. 6, Section 9..........cccoecvvciviiisciniinine | o, 25.8 . . . O i, 74.8 | XX [ XXX [ XX | i, 748 |,
Total Privately Placed Bonds

12.1 1SSUEE OBlGAtIONS........ooiveieiiriieiiieeieeieeieeiseseeiseisessesssessssssssenas | eeseeseneens 17,999,305 | ..ooovvvnnv. 20,301,544 | ......c.c...... 11,444,005 | oo | e | i 49,744,854 | ..o 12.8 | 20,210,508

12.2 Residential Mortgage-Backed SECUMHES............cccveurieiveerieiieieeeeiecies [t ieeissiesseens | coverestesiesissesssssesessens | cvressessessessessessssessesses | eeviessessesssssssessessiessess | seseessessessssssssssssssesssess | sesvessisssessssssssesssssanss O oo 0.0 | e 0

12.3 Commercial Mortgage-Backed SeCUNties...........cocveveieverrerieiieieieiies | eveeieiieieseesesieneesens | eeveviesieinns 17,877,621 | ... 13,475,971 [ oo | e | e 31,353,592 | v 81 | 5,009,454

12.4 Other Loan-Backed and Structured Securities. . ...4,998,737 ..16,815,752 ..36,191,907

12.5 TOtaIS......ovverereeeeessesessess s ssssssssssssssssssssssssnnes | sevnnrnnsenni 23,816,320 | vvvoivnnnns 43,177,902 97,914,198 [ o252 | . 61,411,869

12.6 Lin€ 12.5858 % Of COL B.......cvvrrverirriiiesresiesiesiiessiessiesssesssesssesssennes | oessssssessssssesssenes 305 | oo 441 . . [V [P 100.0 [ voereereee XXX s | e XXX

12.7 Line 12.5 as a % of Line 9.5, Col. 6, Section 9...........ccovenvrnernsinniiniie | o, [ 111 . . O i, 252 | .o XX i, .S S
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Sch. DA - Verification
NONE

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB-Pt.C -Sn. 1
NONE

Sch.DB-Pt.C -Sn. 2
NONE

Sch. DB - Verification
NONE



Annual Statement for the year 2015 of the

PROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE E - VERIFICATION BETWEEN YEARS

Cash Equivalents

1 2 3

Total Bonds Other (a

1. Book/adjusted carrying value, December 31 Of PriOr YEAI........cccucveieivcreie et sessesses | sesssssessssse st saessenens 0 | oo | e
2. Cost of cash equIValENtS ACAUITEM..........c.cvevieeieieeieee ettt sesse s senssnsenes | seveesisssssesinsinees 112,984,124 | oo 112,984,124 | ..o,
3. ACCIUAI Of GISCOUNL. .....ocvvrceeerisees ittt bsnes | setessseest st 11,037 | e 11,037 |,
4. Unrealized valuation INCTEASE (AECTBASE)..........cvwurererrrerereereisresneseeessesessessessessssssssssssessessssssssssssessessas | sesessessnsssssssssessassssssssessessanes 0 | oo | e
5. Total gain (I0SS) ON QISPOSAIS.........cevurrirrierieicieiesieste ettt b et s s s st ssens | sessesssstssssessessss s b s ssestans 0 [ ooy [ e
6. Deduct consideration received 0N diSPOSAIS...........ccc.eviriieeiiieiiisiieieiseeeee e ssessssessesseses | cevessesessssssseenns 70,000,000 | ccoovverererierennes 70,000,000 |..covererereririiiennns
7. Deduct amortization Of PrEMIUM..........cccueirireicee st s st s et essneas | sessessessesss s ssessss s b sessestans 0 | | e
8. Total foreign exchange change in book/adjusted Carrying ValUe..............ocrirrenirrirenensenereeeeeneens [ e 0 | oo | e
9. Deduct current year's other-than-temporary impairment reCognIzed............ooveieenenieinnnnienninns |eosressesisessssessessssssesssesses 0 oo | e sneeeeeas
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..........ccccevevreveres [ cvvvieiiiiirnnenni42,995,161 | covviiiie42,995,161 | o,
11. Deduct total nonadmitted @MOUNS...........cc.cvrierrririiiicnrressee e eesssssesssssessesens | st eseesseens 0 | | v,
12. Statement value at end of current period (Line 10 minUS LiN€ 11).....ovoiiiiiisiininiisisiiciseississessisniens | ereeisnsnsssesceseenees 42,995 161 [ .o 42,995 161 [ .o,

)

D



Annual Statement for the year 2015 of the PROGRESSIVE MAX INSURANCE COMPANY

Sch. A-Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch. A-Pt. 3
NONE

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 1
NONE

Sch. BA - Pt. 2
NONE

Sch. BA-Pt. 3
NONE



Annual Statement for the year 2015 of the

PROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

0L3

1 2 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest
8 9 13 14 19 20 21
Current Year's
Other-Than-
NAIC Rate Used Current Year's Temporary
Desig- to Obtain Book/Adjusted (Amortization) / Impairment Admitted Amount|  Amount Rec.
CUSIP Identification Description nation Actual Cost Fair Value Fair Value Par Value Carrying Value Accretion Recognized Due & Accrued | During Year Acquir
U.S. Government - Issuer Obligations
912828 B4 1 |US TREASURY NOTE 1 4,300,428 |...100.006 4,300,258 4,300,000 4,300,015 (215) ..6,748 01/24/2
912828 M4 9 [US TREASURY NOTE LA .29,603,125 | .....98.736 29,620,800 30,000,000 29,610,070 6,945 95,810 11772
912828 M5 6 |US TREASURY NOTE LA ...99.776 ....9,977,600 10,000,000 9,928,292 266 29,052 12/03/2/
912828 QA 1 |US TREASURY NOTE A ...9,975,000 |...100.466 ..10,046,600 | . 10,000,000 9,998,375 5,038 57,172 225,000 | 04/01/2
912828 QJ 2 |US TREASURY NOTE LA 12,175,219 |..100.297 | ............ 12,236,234 | ...ccccoeuee 12,200,000 12,198,835 5,043 87,604 | ... 259,250 | 03/25/2
912828 SM 3 |US TREASURY NOTE 1 ..604,406 |...100.162 600,972 600,000 602,490 (1,917) 1,525 6,000 |01/12/2
912828 VR 8 |US TREASURY NOTE A .14,957,813 |....99.976 | ........... 14,996,400 | ............ 15,000,000 14,991,104 14,188 | e | everieeriieseniseniens | 0000625 [ 0.721 [FALL | 35,411 08/21/2
912828 VS 6 [US TREASURY NOTE........coiiiiiiiiisiiisiissississississississssssisssssssssssssssssssssssssssssssssssosssssnss | ODue | o | svveiossiins | covsnienans 1] .......6,751,804 | ...102.595 6,796,919 6,625,000 6,735,885 (12,870) 62,559 03/06/2
0199999. U.S. Government - Issuer Obligation: 88,295,821 XXX | e 88,575,783 | ............ 88,725,000 88,365,066 16,478 0 [0 [ OXXX | XXX | XXX [ 375,881 XXX
0599999. Total - U.S. Government 88,295,821 XXX 88,575,783 88,725,000 88,365,066 16,478 0 [0 [ XXX | XXX | XXX [ s 375,881 XXX
U.S. Special Revenue & Special A Obli 0 and Authorities of Governments - Issuer Obli
167593 RS 3 | CHICAGO IL O'HARE INTERNATIONA ......1,041,750 |...106.278 1,062,780 1,000,000 1,040,883 (867) 7,653 10/08/2!
167593 RT 1 |CHICAGO IL O'HARE INTERNATIONA ..2,815,164 |...117.048 2,896,938 2,475,000 2,808,318 (6,846) 26,125 10/08/2!
167593 RU 8 | CHICAGO IL O'HARE INTERNATIONA ..1,792,848 |...115.077 1,841,232 1,600,000 1,788,987 (3,861) 16,889 10/08/2!
452252 KA 6 [ILLINOIS ST TOLL HIGHWAY AUTH ...4,726,480 |...116.328 4,653,120 4,000,000 4,607,357 (114,977 | oo [ cevieniisnriinniinnns | 00008.000 | 001810 [ | e 100,000 | ..cocvveeae 107,222 | 11/26/2/
47770V AH 3 |JOBSOHIO BEVERAGE SYS STWD LIQ ..2,786,200 |...118.623 2,965,575 2,500,000 2,714,040 (31,639) 08/27/2
592646 3P 6 |MET WASHINGTON DC ARPTS AUTHA .5,409,950 |...117.232 5,861,600 5,000,000 5,317,225 (40,358) 08/20/2
59333P B6 4 |MIAMI-DADE CNTY Fl 10,130,110 |...116.305 ..10,467,450 9,000,000 9,935,255 (122,121) 07/09/2!
59447P  NE 7 |MICHIGAN ST FIN AUTH REVENUE 13,812,995 |...113.355 .13,035,825 | ............ 11,500,000 12,693,403 (326,567) 06/13/2
64988R  GY 2 |NEW YORK ST MTGE AGY REVENUE 11,635,910 |...105.351 | ........... 11,688,610 | .....cc...ec 11,000,000 11,612,125 (23,785) 10/15/21
650009 G8 0 [NEW YORK ST THRUWAY AUTH ..1,911,360 |...119.251 1,908,016 1,600,000 1,868,144 (41,599) | ... | everiernninenienenins [ 000:8.000 [ 110002020 [ e | s 40,000 | ..ovouneent 43,111 [ 12/04/2
650009 G9 8 [NEW YORK ST THRUWAY AUTH ..2,522,478 |..121.031 2,541,651 2,100,000 2,472,081 (48,510) 52,500 56,583 | 12/04/2!
67756Q MS 3 |OHIO ST HSG FIN AGY RESIDENTIA. 604,503 |...104.164 598,943 575,000 582,436 (3,038) 10/16/21
708796  J4 0 |PENNSYLVANIA HSG FIN ,345,000 |...100.377 1,350,071 1,345,000 1,345,000 04/05/2
708796 J5 7 |PENNSYLVANIA HSG FIN ...1,000,000 |...100.482 1,004,820 1,000,000 1,000,000 04/05/2!
708796 K2 2 |PENNSYLVANIA HSG FIN 845,000 |...102.147 863,142 845,000 845,000 04/05/2
83712D SL 1 |SOUTH CAROLINA HSG ..1,198,523 |...102.515 1,158,420 1,130,000 1,164,375 (9,556) 09/14/2
882750 NA 6 | TEXAS STHSG & CMNTY ...t ssnissesssssnsssssssssnsssssssssssssisssnses | onneee | | anvvnen ]| oo 1FE ...3,012,335 |...107.234 2,991,829 2,790,000 2,908,437 (14,944) 08/25/2
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligation: .66,590,606 XXX 66,790,022 59,460,000 64,703,066 ..(788,668) 0 XXX
U.S. Special Revenue & Special A Obli Obli and Authorities of Governments and Their U.S. Political ial Mortgage-Backed iti
3137B2  GX 2 [FHMS 2013-K713 X1 10... .| avnens | oo | Sehniians | oo 1FE | . 11,591,350 |....... 2473 8,398,642 8,340,060 eieeee(1,346,088) [ ..o [, | 0..0.847 ]......2.562 |[MON... | ............239,786 | ......... 1,453,026 | 11/30/2
2799999. U.S. Special Revenue - Commercial Mortgage-Backed Securitie: 11,591,350 XXX 8,398,642 0 8,340,060 ........(1,346,068) 0 . 1,453,026 XXX
3199999. Total - U.S. Special Revenue & Special Assessment Obligation: 78,181,956 XXX | s 75,188,664 | ............ 59,460,000 73,043,126 ....(2,134,736) 0 [0 [ OXXX | XXX | XXX | s 1,187,647 | ......... 3,310,190 XXX
Industrial & Miscell (Unaffiliated) - Issuer Obli
00206R  CL 4 [AT&T CORP......ovtiviriiiiniiriiisisssiss s sssssssssssssssssesssssssssssssssssssssssnsssonnsss | eovene | oe | e [ 2FE .....9,994,900 |.....98.520 | .............. 9,852,000 | ..covouueee 10,000,000 9,995,777 BTT | oevnerirerriinerinnns [ evrerineriinenisenees [ 000002450 | 1002460 | Do [ coviiiiecinnnd 681 | oo 160,611 | 04/23/2/
032095 AC 5 [AMPHENOL CORP.........coovirreiriicriiniiinsisssississsesssssssssssssssssssssssssssssssssssssssnsssssssssssnsssnnns | convee | oo | sevevenn ] | 2FE ..9,984,600 |...100.030 | ............ 10,003,000 | ..oocceveeee 10,000,000 9,990,169 2,994 | [ e | 2000 2.550 {102,583 [ | e 106,958 | ............ 255,000 | 01/23/2:
05367A  AG 8 | AVIATION CAPITAL GROUP...........ccooomriinrmniiiinnneiisncsiisssssiissessissssssssssssssssssssssssesssssssssssnsennss. | woeens | o | cvnnee] | s 2FE ...6,968,710 |.....99.426 6,959,820 7,000,000 6,971,417 2,707 58,139 09/14/21
073730 AD 5 [BEAMINC........oiiiiiiiiiciiisiiiciiiesiisssis s sssssssssssissssssssnes. | connens | [ cvivensiinnns | conees 2FE ......3,023,010 |...100.107 3,003,210 3,000,000 3,016,459 (6,551) | oo | everiieniiseniienniens [ 1875 [ 101469 [MNL [ s 7,188 | oo 28,125 | 06/09/2
12189L  AY 7 |BURLINGTN NORTH SANTA FE.......ccociirriinriiniinniinsisninsissnssssisssssssssssssssssssssssssssssssssnniss. | ooneeee |0 | sevevenn ] | 2FE ...5,040,100 |...101.341 5,067,050 5,000,000 5,038,846 (1,254) 08/28/2
161175 AL 8 |CCO SAFARIIILLC.......cioiiiiriiierireiecissiesenssiesesssisssssssissssssssssssssesssssssssesssssssssnnnses. | oennee | oo | eeveneen ] i 2FE ...5,000,000 |.....99.652 4,982,600 5,000,000 5,000,000 07/09/2
26884T AK 8 |ERAC USA FINANCE COMPANY ...100.672 3,629,226 3,605,000 3,688,100 (26,239) 01/22/2
44923Q AB 0 [HYUNDAI CAPITAL AMERICA ...102.582 5,129,100 5,000,000 5,000,441 (365) 12/01/2/
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PROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21
F
© Current Year's
r Unrealized Other-Than- Total Foreign
ei NAIC Rate Used Valuation Current Year's Temporary Exchange
g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) / Impairment Change in Effective | When | Admitted Amount| Amount Rec.
CUSIP Identification Description Code| n| CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B/AC.V. Rateof | Rateof | Paid | Due & Accrued | During Year Acquir
608190 AH 7 [MOHAWK INDUSTRIES INC. ...100.106 6,504,888 6,498,000 6,511,056 (335,101) [ coveeurveeeriicriinenin [ eeriieniieeniieeniinens | e 6.125 |.....0.930 |JJ.ccoc| v 183,523 | ..oocvenna 398,003 | 10/24/2
690742 AA 9 [OWENS CORNING INC ...102.895 36,013 35,000 35,582 (610) . . 190 2,275 | 08/05/2!
747262 AQ 6 |QVCINC ...98.720 5,725,760 5,800,000 5,831,769 (6,993) | v | e | s 3.125 2946 |AO...... | oo 45,313 06/22/2
832696 AD 0 |JM SMUCKER CO. .....99.536 6,967,520 7,000,000 6,992,119 2,619 [ oo [ e | e 1.750 1.802 |MS...... ....36,069 03/12/2
982526 AQ 8 |WRIGLEY WM. JR CO ..4,668,670 |...101.989 4,589,505 4,500,000 4,641,585 (26,851) 01/14/21
98978V AG 8 |ZOETIS INC 12,022,510 | .....98.661 ..11,839,320 12,000,000 12,009,534 (4,489) 011772
05565Q CY 2 |BP CAPITAL MARKETS PLC. .10,000,000 |.....99.893 ....9,989,300 10,000,000 10,000,000 02/10/2!
714264 AH 1 |PERNOD-RICARD SA ...6,451,108 | ...102.722 6,384,172 6,215,000 6,444,005 (7,103) 10/01/2!
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligation: ....101,639,698 XXX | e 100,662,484 | .......... 100,653,000 | .......... 101,166,859 | ...ccoocvvviecnncinc0 | v (406,359) 0 0 XXX
Industrial & Mi (Unaffiliated) - ial Mortgage-Backed Securities
004375 DU 2 |ACCR 2005-3 M1 ‘ 4444444 | . | ......... 2 | ...... 1FM oo 7,378,125 |.....98.117 7,358,775 7,500,000 7,402,750 24,626 |...ccooooovrioniiiniies |, | e 0.670 |.....2.133 |MON... | ..cccoounnnnnnad 977 | e 12,802 | 10/01/2
3399999. Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securitie: 7,378,125 XXX 7,358,775 7,500,000 7,402,750 24,626 0 0 XXX XXX XXX [ o 977 | oo 12,802 XXX
Industrial & Mi (Unaffiliated) - Commercial Mortgage-Backed Securities
12625C  AA 1 [COMM 2013-WWP Al....ooiiriirciceisisseeses s ssssssssssssssssssssssnnssss | enees | oo | convvoon 2 [ 1M ...2,985,000 |.....99.322 2,979,660 3,000,000 2,985,530 530 | v [ e [ e 2499 |......2.606 |MON.. 10/07/2!
30225A  BE 2 |ESA2013-ESHS D5.....c.oiiuiriiieiicriiceiiesiicsises s sssssssssesssssssseesssssnsins | ceenis | oo | ceveenis 2 [ 1FM 111,029,331 |...100.050 | ............ 10,992,637 | ...ccccueuee 10,987,143 | ............ 11,011,275 14,878 | e | e | oo 4.316 |......4.080 [MON.. 07/28/2
44217N AN 6 [HGMT 2015-HOLR D....ooocisiisssssssesssssssssssssssssssssessssssssssssssssssssssanssseens | svvens [ o0 | wvseions 2 [ 1M vr4,969,631 |.....97.353 4,867,650 5,000,000 4,970,052 521 | s [ e [ 3.982 |......4.089 |MON.. 10/13/21
91830C AN 8 |VNDO 2012-BAVE E......ooovoreeeeorieeeisesesesisesessssssessssesssesssssssssesssssssssessssessssesssssnsssssssssnssssensss | sonses | oo | cvvsnees 2 [ 1FM ...7,060,000 |.....94.284 6,835,590 7,250,000 7,070,637 10,637 | .evveeriieriineriiienns | v | v 3.448 |......3.802 |MON.. 07/30/2
92903P  AC 3 [VNO 2010-VNO AZFX.....ooiieiiiiiiiiisiiissiississssisssissssisssissssssssesssssssssssssssssssssssssssssssssssssssssss | cosnees | oo | soveoees 2 [ 1FM ...5,318,750 |...105.498 5,274,900 5,000,000 5,316,098 (2,652) [ ..o | [ 4.004 |......2.580 [MON... 11,677 12/11/21
3499999. Industrial & Miscellaneous - Commercial Mortgage-Backed Securitie: 31,362,612 XXX 30,950,437 31,237,143 31,353,592 23,714 0 0 XXX XXX XXX [ e 94,866 | ........... 485,031 XXX
Industrial & Miscell (Unaffiliated) - Other Loan-Backed and Structured Securities
29372E AW 8 | EFF 20131 AB...ooecccseiesssesscsssssissssss s sssssnnssnnonenns. | cnnees | o0 | sevenees 2 [ 1FE ......9,865,881 |....99.864 9,856,314 9,869,737 9,868,024 2,143 06/16/2
34530Q AB 6 |FORDO 2015-A A2A........ooimiiiiiiieiiiesiie i sssss s sssas st sssssssssssssnens | cvvens [ er | voreniins 2 | 1FE ...3,346,242 | .....99.914 3,343,387 3,346,265 3,346,256 13 03/17/2
43814C  AC 3 [HAROT 2013-1 AB....ooiiiciiiiiissiississsss s sssssssssssssssssssssssssssssssssssssssssssssssssssssssans | sosens [ oo | wovnnions 2 [ 1FE 224,947 |.....99.977 224,877 224,930 224,931 (13) 09/24/2
58768L  AD 5 [MBALT 2015-A A3.....ouiiimiiiriieiiieesiesiiessisse s i st s sssss sttt ssssessssssssensssnns | woenees | oo | cervionn 2 [ 1FE 14,997,740 |....99.892 | ............ 14,983,800 | ...ccccvenee 15,000,000 | ............ 14,999,019 1,279 01/07/21
654730 AD 4 [ NALT 2015-A A3 ..ot nsssssssssssssssssssssnns | coviens | or | coveniini | eviens 1FE ,599,572 |.....99.802 2,594,851 2,600,000 2,599,683 111 06/17/2
73329B AG 1 |PILOT 2015-1 Aot ssssesssessssessssessssessssessssessssesssssssssesssssessssessssssnses | eveine | oo | sveneinn | eevens 1FE ..4,998,754 |....99.131 4,956,550 5,000,000 4,998,737 (17) 05/13/2!
90290X  AB 3 [USAOT 20151 A2...couivormrereierriesneessessssssssessssssssesssssssssssssssssssssessssssssssssssssssssssssssssssnsssssssssnssssnnss | senses | oo | cevsnees 2 [ 1FE ..4,999,814 |.....99.844 4,992,200 5,000,000 4,999,887 73 07/21/2
92887D  AC 0 |VFET 2013-TAAS.....oc e ssssessssnnsens | cnneees | o0 | coveoees 2 [ 1FE ..1,950,185 |.....99.949 1,947,973 1,948,967 1,948,990 (839) 10/02/2!
98160L  AD 5 [WOLS 2013-A Aottt sttt sttt ettt nnssennssns | sennns | e | eessesans 2 [ 1FE 519,946 |.....99.994 519,997 520,029 520,020 27 09/11/2
3599999. Industrial & Miscellaneous - Other Loan-Backed and Structured Securities 43,503,081 XXX ..43,419,949 43,509,928 43,505,548 2,777 0 0 XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated) ...183,883,516 XXX ....182,391,645 .182,900,071 ...183,428,749 (355,242) 0 0 XXX
Totals
7799999. Total - Issuer Obligation: 256,526,125 XXX [ e 256,028,289 | .......... 248,838,000 254,234,991 ....(1,178,549) 0 0 [ XXX XXX XXX XXX
7899999. Total - Residential Mortgage-Backed Securities 7,378,125 | XXX 7,358,775 7,500,000 7,402,750 24,626 0 0 [ XXX XXX XXX XXX
7999999. Total - Commercial Mortgage-Backed Securities. 42,953,962 XXX ..39,349,079 31,237,143 .39,693,652 ....(1,322,354) 0 0 XXX XXX XXX XXX
8099999. Total - Other Loan-Backed and Structured Securities. 43,503,081 XXX | ............43,419,949 43,509,928 2,777 0 0| XXX XXX XXX XXX
8399999. Grand Total - Bonds 350,361,293 XXX | e 346,156,002 | .......... 331,085,071 | .......... 344,836,941 | ..o ....(2,473,500) 0 0] XXX XXX XXX XXX
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Annual Statement for the year 2015 of the

PROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9

CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Intere
Bonds - U.S. Government

912828 M4 9 |US TREASURY NOTE 1.875% 10/31/22 1117/2015........ Various................ 29,603,125 30,000,000 | ........

912828 M5 6 |US TREASURY NOTE  2.250% 11/15/25 ... | 12/03/2015........ CSFBAINECE........ooveeieiceee s 29,928,026 | ..oocvoiees 10,000,000 | ..o

912828 SM 3 |US TREASURY NOTE 1.000% 03/31/17 ... | 01/112/2015........ Barclays Capital. ..ot | e | srseesssessnssesesesene 004,400 | s 600,000

912828 VS 6 |US TREASURY NOTE 2.500% 08/15/23 .| 03/06/2015........ BarClays CapItal. ... .. cuuererirseissieieieiis ettt | eneee ettt | enbseesent e 667,773 | ......... 650,000

0599999, Total - BONAS = U.S. GOVEIMIMENL. ......ruuuieuiisieiiesinistisseisesseeessesesssss s ess etttk oe8£ oL A8k R 8 eEE L E 8k EE €88 E L8k 40,803,330 | .o 41,250,000 | oo
Bonds - U.S. Special and Special A

167593 RS 3 |CHICAGO IL O'HARE INTERNATIONA 3.625% 01/01/25.... ... | 10/08/2015........ JP MOPGAN SECUMHES. .......uveererrireeseieis it | frestseess bbbt ss st | cbseestest st s et enes 1,041,750

167593  RT 1 |CHICAGO IL O'HARE INTERNATIONA 5.000% 01/01/26.... ... | 10/08/2015........ JP MOTGAN SECUMHES. ..ottt nbnes | ebbebesss bbbt nsants | essesssbses bbb 2,815,164

167593 RU 8 | CHICAGO IL O'HARE INTERNATIONA 5.000% 01/01/27.... ... | 10/08/2015........ JP MOTGAN SECUMHES.......ccooveeieeieiieeierieisisesi et nssnenes | eebesenes ettt enienes | fressesssesent s s s 1,792,848

3137B2  GX 2 |FHMS 2013-K713 X110 0.847% 03/25/20 .| 11/30/2015........ WIS FArgo BanK.........ccoiuiiiiieiniiiieiini st | sibsinss st | e 3,915,114

64988R  GY 2 [NEW YORK ST MTGE AGY REVENUE 3.500% 10/01/30.......c0mumiiiiiiminimnisninserensssissnsssenssnens | cersssesesenens 10/15/2015........ Bank of America Corp..........ccoovnivnns 11,635,910 | oo 11,000,000 | ..ovvvenieririinrrennnins

3199999. Total - Bonds - U.S. Special REVENUE ANA SPECIAl ASSESSMENES. ... ruuirrreersirssesieesesssseessssessssasssessasesseies | eeessessasssessassasssesssessessasssessassasssessasssessasssessessasssessasssessesssessessasssessanssessessasssessesssnssasssnssessanssessassnssessassanes 21,200,786 | ..ovvvrerieienseieierinnens 16,075,000 | oo
Bonds - Industrial and Mi:

00206R  CL 4 |AT&T CORP 2.450% 06/30/20 ... | 04/23/2015........ JP MOTGAN SECUMHES.......ccooveuieeieiriieierieisiesi et nnenes | ceiesenes et es st enienes | fessesssesest s ens e 9,994,900 .

004375 DU 2 |ACCR 2005-3 M1 0.670% 09/25/35. .| 10/01/2015........ CHICOTP SECUMHES INC....ooovveiiiriiiiiiiiiei bbb | st beras bbb ssnies | cboesbbess et enes 7,378,125 ....7,500,000

05367A  AG 8 |AVIATION CAPITAL GROUP 2.875% Q9/17/18........coevievnienrieririisiesireresissiesississeessssssssesisens | oesiesesensenes 09/14/2015........ DEUISCNE BANK. ...ttt | eniseesess bbbt | ehieni et 6,968,710 | ..vovecererirereierirerereine 7,000,000 | ..ovoererreerreinrirerienins

073730 AD 5 |BEAMINC 1.875% 05/15/17 ... | 06/09/2015........ MOTGAN SEANIEY.......ooeveieeiieii it | Hhase bbb | erbs e 3,023,010 3,000,000

12189L  AY 7 |BURLINGTN NORTH SANTA FE 3..650% 09/01/25 ... | 08/28/2015........ JP MOTGAN SECUMHES......coovveeeeeirieiieie sttt ssbnes | ehbebeses bbbttt | essesbtises bbb 5,040,100 5,000,000 | ..oovorveririirerirnieirnns

12625C  AA 1 |COMM 2013-WWP A1 2.499% 03/10/31 ... | 10/07/2015........ BArCIAYS CAPIAL.........vvurerecernieaiiirieeise sttt | Shie bbbt | eebse e 2,985,000 3,000,000

161175 AL 8 |CCO SAFARIIILLC 4.464% 07/23/22 .| 07/09/2015........ GOlAMAN SACKS. ... | st | b 5,000,000 5,000,000

26884T  AK 8 | ERAC USA FINANCE COMPANY 2.800% 11/01/18........coririrririrerirernireeireresiseiesissiseeesssennenes | eerinnerensenes 01/22/2015........ MitSUDIShi BaNK OF JAPAN. ...t esrnes | ereseesess et ensentes | ebiessene sttt 3,714,340 | oo 3,605,000 | ........

29372E AW 8 |EFF 2013-1 A3 0.910% 09/20/18 ... | 06/16/2015........ JP MOIGAN SECUMHES. .......ovvoivrriseririisiis it sssnes | estsessssessss bbb sssssensts | sbsesssessses s s s s s tenes 9,865,881

30225A BE 2 |ESA2013-ESH5D5 4.316% 12/05/31.......coovveerernrieririrciienirnes ... | 07/28/2015........ JP MOTGAN SECUMHES.......ccooveeveriirieie sttt sessenes | eebebsses bbbttt nienes | fressesssesest s s s 5,987,143

34530Q AB 6 |FORDO 2015-A A2A  0.810% 01/15/18 ... | 03/17/2015........ JP MOPGAN SECUMHES. .......uveererriresseieis it | st eess bbbt ess st | cesessiest et enes 3,346,242

44217N AN 6 |HGMT 2015-HGLR D  3.982% 03/05/37 ... | 10/113/2015........ DA DAVIASON. ...ttt bbbt | ettt | bttt 4,969,531 ....5,000,000

58768L AD 5 |MBALT 2015-A A3  1.100% 08/15/17 ... | 01/07/2015........ Barclays Capital 14,997,740 15,000,000 | ...coovvorereririeirerinninn

65473D  AD 4 |NALT 2015-A A3 1.400% 06/15/18. ... | 06/17/2015. Barclays Capital. . ..2,599,572 2,600,000

73329B  AG 1 |PILOT 2015-1 A4 1.430% 05/21/21 ... | 05/13/2015........ BarClays CaPItal..........ovuuiruiirieriiiseieieiee ettt | ere et | erieri et 4,998,754 5,000,000

747262 AQ 6 |QVCINC 3.125% 04/01/19................ ... | 06/22/2015........ VBHOUS. ...ttt bttt | eeb bbbt | Shenien et 5,838,762

832696 AD 0 |JM SMUCKER CO 1.750% 03/15/18 ... | 03/12/2015........ Bank Of AMETICA COMP.........ururviriiuiiriirerieiistiesisrisse ettt enies | enieesessseb et essentes | ebsessasiens st enee 6,989,500 ....7,000,000

90290X AB 3 [USAOT 2015-1 A2 0.820% 03/15/18 ... | 07/21/2015........ ROYAI BANK Of CANAAA..........cvvvererneieriaieirierieseeesiesse et ses s | sbsesssesssessssees bbb ss st enisnsiens | seesess st 4,999,814 5,000,000

91830C AN 8 |VNDO 2012-6AVE E  3.448% 11/15/30. ... | 07/30/2015. Various.. . ..7,060,000 ....7,250,000

92903P  AC 3 |VNO 2010-VNO A2FX 4.004% 09/13/28. [ 12111/2015........ DA DAVIASON. ...t | eniseesese ettt | ebieriene e 5,318,750 5,000,000

982526 AQ 8 |WRIGLEY WM. JR CO  3.375% 10/21/20.......cctuirrrieiririereriseieresiseiesissisisesiesssssssenssssssssenss | ceessnssnssns 01/14/2015........ BarClays CaPItAl........cceviuiveeiriieiiiicisesisiss et | enbee et | bt 2,611,150 ....2,500,000

05565Q  CY 2 |BP CAPITAL MARKETS PLC 1.674% 02/13/18. F 02/10/2015........ Royal Bank of Scotland.. 10,000,000 ..10,000,000

714264  AH 1 |PERNOD-RICARD SA  4.250% 07/15/22.......cccnivimiisiiririnissirssssissisaneanns F 10/01/2015........ Barclays Capital.........cccoorsrerirnninns 8,451,108 | L 6,215,000

3899999. Total - Bonds - Industrial and Miscellaneou: 40,138,132 139,673,145

8399997. Total - Bonds - Part 3 ..202,142,248 ....196,998,145

8399998. Total - Bonds - Summary Item from Part 5.........cccccvviiniiiniiniiiciieiiens . 30,806,539 29,383,999

8399999. Total - Bonds.......cccovevieririiniinnines ] 232,948,787 | oo 226,382,144 | o

9999999. Total - Bonds, Preferred and COMMON SOCKS............ccvuiueiriiriieriecieiieieisise e sesse s ssssssse s s ssess s ssssassess  sssssessessssssessessessasessesse s s st b e s e s st e b1 e b st ss e 14t s s b s b b s s b s b et b bbb b2 s bbb b s s s b s st s b st s s s s s R OO 232,948,787 XXX
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SCHEDULE D - PART 4

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

i3

1 2 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 19 20
12 13 14
Current Year's Bond Interest /
Other-Than- Stock
Prior Year Current Year's Temporary Total Change in Book/Adjusted Total Gain Dividends
Disposal Number of Shares of Book/Adjusted (Amortization) / |  Impairment B/ACV. Carrying Value at (Loss) on Received

CUSIP Identification Description Date Name of Purchaser Stock Consi { Par Value Actual Cost Carrying Value Accretion Recogni (11+12-13) Disposal Date Disposal During Year
Bonds - U.S. Government

912828 B4 1 |USTREASURY NOTE 0.375% 01/31/16. .. | 03/30/2015. | Barclays Capital ..700,766 ..700,000 ..700,070 700,038 9) 700,029 1,740
912828 EN 6 |USTREASURY NOTE 4.500% 11/15/15... .. | 11/15/2015. | Maturity. 600,000 600,000 ..645,938 606,127 creenn(6,127) (6,127) 600,000 0| . 27,000
912828 MW 7 |US TREASURY NOTE 2.500% 03/31/15... oo [ 0313172015, [ MAHURILY.......oooeeeriieriiiiiesiiesississssisssiinns | cevisesisisssssssssnnnes | neeees 6,545,000 | ........ 6,545,000 | ....... 6,541,445 6,544,577 423 6,545,000 0. 81,813
912828 PM 6 |[US TREASURY NOTE 2.125% 12/31/15... .. | 09/15/2015. | Goldman Sachs. ......61,673,769 |.......61,200,000 |.......61,243,031 | ......... 61,208,979 coeenn(7,664) (7,664) [ ..ooocvvrienin | e 61,201,315 | oo | .372,454 | .. 372,454 | ....887,933
912828 RE 2 |US TREASURY NOTE 1.500% 08/31/18. . | 02/06/2015. | Barclays Capital...........ccoooriiiniiossiissriissiissiiessies | o | v 304,805 | ...........300,000 301,500 301,123 (31) 301,092 JRO Y 4 1< N [ 2,014
0599999. Total - Bonds - U.S. Government ....69,724,340 |.......69,345,000 |.......69,431,984 69,360,844 | ....cccooocee0 | e (13,408)] .. ....(13,408) 69,347,436 | ...............0 | .....376,903 |........ 376,903 | ..1,000,500
Bonds - U.S. Special Revenue and Special A

3137B2 GX 2 [FHMS 2013-K713 X110 0.847% 03/25/20. .. | 12/01/2015. | Paydown ..122,658 92,215 | oo | s (92,215) (92,215) 0. 12,552
414009 HW 3 [HARRIS CNTY TX CULTURAL EDU FA 5.000% 12/01/2: .. | 10/06/2015. | Wells Fargo Bank............cc.cccuueiiriiniiniicriceniniiiens | v | o 5,136,763 | ........ 4,250,000 ,054,308 5,017,296 (52,282) | oo | e (52,282) | covoovvriiiinis | v 4,965,015 | ....coovvrinn | 71748 | 171,748 | .....181,806
67756Q MS 3 |OHIO ST HSG FIN AGY RESIDENTIA 5.000% 09/01/39. .. [ 12/01/2015. [ Call  100.0000..........crmmeereeeerieeriiiniieniinniiins [ cevieesiissiisssiinnies | e 475,000 | ...........475,000 | ...........499,372 483,652 (8,652) (8,652) 475,000 0| 19,500
83712D SL 1 |SOUTH CAROLINAHSG 4.000% 07/01/34... .. 1 10/01/2015. | Call ~ 100.0000 - ..340,000 | ...........360,618 353,218 | oo | e (13,218) | oo | e (13,218) 340,000 (V[ 11,750
882750 NA 6 |TEXAS ST HSG & CMNTY 4.250% 01/01/34 . [ 12/01/2015. | Call _100.0000 ..760,000 ..760,000 820,564 796,333 | .o | i (36,333) (36,333) 760,000 0 [ 30,883
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENS. .............iiiueiiiiiiiiiiiiins oo snsssssssnnes | onseees 6,711,763 5,825,000 6,857,520 6,742,714 -(202,700) | v 0 ....(202,700) 6,540,015 | ............0 | .. 171,748 |........ 171,748 | .....256,491
Bonds - Industrial and Miscellaneous

075887 BE 8 |BECTON DICKINSON & CO  2.675% 12/15/19 .. | 01/29/2015. | Nomura Securities Intern'l INC............cccocoevucrmricienes | covvrvmriiinnriinniiinnes | v 7,161,000 | ........ 7,000,000 | ........ 7,000,000 | ........... 7,000,000 | ..ovooviiciiens [ e | veneienienn0 e | 7,000,000 |....cccocorirnnens | ... 161,000 |........ 161,000 | ....... 24,967
126802 BM 8 |CABMT 2010-2A A1 2.290% 09/17/18 oo [ 09/15/2015. [ PAYAOWN.......oocvirmriiniiieriisiisesiisesissessisesissssins. | sevisesessnesisnssinenes | coneeees 7,000,000 | ........ 7,000,000 | ........ 6,997,131 6,999,573 427 ..7,000,000 0 ....120,225
34528Q AQ 7 |FORDF 2010-3A1 4.200% 02/15/17.. oo [ 02/15/2015. [ PaYAOWN.......oocvvveiiiiicriiiissiissiisssisssiissinns | sevsiesasisssssssssnnes | neeees 8,000,000 | ........ 8,000,000 | ........ 7,997,171 | ..o 7,999,911 89 ..8,000,000 0 ... 56,000
345397 WY 5 |FORD MOTOR CREDIT CO 2.597% 11/04/19... .. | 04/20/2015. | Royal Bank of Canada...............c.uevuerenricrierinninns | ovrienienienienieenis | o 5,085,800 5,000,000 5,000,000 5,000,000 5,000,000 | ...oocoovrienris | 000,856,800 | ... 85,800

35802X AJ 2 [FRESENIUS MED CARE Il 4.750% 10/15/24.... .. | 03/05/2015. | Bank of AMETiCa COMP.........coouurueuriieeriieriecreiienes | covivereisesisnssinenes | neeees 4,255,000 | ........ 4,000,000 | ........ 4,000,000 | ........... 4,000,000 |...ooocvvenmrinnnns [ e | e | e | | s 4,000,000 |....ccccoervverr | -....255,000 |......... 255,000

39153V BJ 2 |GALC2013-1A3 0.780% 06/15/16 .. | 12115/2015. | Paydown ..11,186,392 |.......11,186,392 |......11,193,681 | ......... 11,187,997 <veenne(1,606) (1,606) [ ..ooovvoveenins | e 11,186,392 0

43814C AC 3 |HAROT 2013-1 A3 0.480% 11/21/16. o [ 1202172015, [ PAYAOWN.......oocvivniiiireriisiisesiisesisessisesiisssins. | sevisesesinessssssinenes | coneeees 3,621,469 | ........ 3,621,469 | ........ 3,621,752 3,621,697 (228) [ cooovvveerrineni | eererireenee(228) [ i [ e 3,621,469 0

58768D AC 5 [MBALT 2013-BA3 0.620% 07/15/16.. .. | 11/15/2015. | Paydown 22,250,000 22,250,000 22,269,668 22,262,376 | ..ovverererierans | e (RPY(5)) [ IS (12,376) 22,250,000 0

65476V AD 1 |NALT 2013-AA4 0.740% 10/15/18 oo [ 10/15/2015. [ PAYAOWN.......oocvevmriiniiriierireseisesiissssisessseseins. | cevssesessnesssnsssnenes | coneeees 7,000,000 | ........ 7,000,000 6,999,044 6,999,691 309 [ 309 | i | e 7,000,000 0

66704 BQ 0 |NEF 2006-A A3 0.496% 05/28/26. .. | 08/28/2015. | Paydown . ..992,558 ..947,892 988,328 4,230 4,230 992,558 0

747262 AE 3 [QVCINC 7.375% 10/15/20 .. | 04/15/2015. [ Call  103.6880.........crverrierierirrienrinrinrinrinrinns | eevrenivenisciieeneens | e 9,037,446 | i 8,716,000 9,152,416 (114,970 [ oo nT14,970) | v | e 9,037,446 0] ....321,403
76110H BL 2 [RALI2003-QS7 A2 4.750% 04/25/33 .. | 12/15/2015. | Cantor Fitzgerald............ccocouevniiiieriiniiieriiieiis | ceviveniisesiisssisenes | v 7,327,155 | ........ 7,253,173 | .......7,545,566 | ........... 7484370 | .o | e (57,425) (57,425) | ..o | v 7,426,945 |......cccoovvvinn | enn(99,790) | ... (99,790) | .....360,795
76110H BL 2 [RALI2003-QS7 A2 4.750% 04/25/33 .. | 12/01/2015. | Paydown 2,982,910 2,982,910 3,077,992 | .o | e (95,081) (95,081) 2,982,910 0. 78,487
92887D AC 0 |VFET 2013-1AA3 0.740% 03/15/17.. oo [ 1211512015, [ PaYAOWN.......oocviviiiiicriisiisesiisesiensisesiissiins | cevisenssonssisnsssnenes | coneeees 8,051,033 8,051,033 8,054,596 creeene(3,563) (3,563) [ .oooorverrrieeriis | e 8,051,033 (0 31,678
98160L  AD 5 |WOLS 2013-AA3  1.100% 12/15/16... . [ 12/15/2015. | Paydown . .879,971 | . ..879,971 879,911 60 879,971 0 8,145
3899999. Total - Bonds - Industrial and MISCEIIANEOUS.............iiuuiieiiii i bbb bbb sssssssisssiines | coias 104,830,734 |..... 103,933,506 | .... .......104,708,858 2n(280,134) | 0 | s 104,428,724 |...............0 | ....402,010 |........ 402,010 | ..1,303,168
8399997. Total - BONGS = PAM 4.t bbb | coies 181,266,837 | ..... 179,103,506 | .....181,376,255 | .......180,812,416 ..(496,242) ] ..o | e 180,316,175 | ...............0 | ....950,661 |........ 950,661 | ..2,560,159
8399998. Total - Bonds - Summary Item from Part 5 .......31,068,712 |.......29,383,999 | .......30,806,539 ..(105,331) 30,701,208 | ..o, | .....367,504 |....... 367,504 | .....295,353
8399999. TOBAL - BONGS..... bbb bbb eehbiehh bbb | coia 212,335,549 |..... 208,487,505 |.....212,182,794 | .......180,812,416 .(601,573) | .ccovveineeenn0 | e 211,017,383 | ... 1,318,165 | ..2,855,512
9999999. Total - Bonds, Preferred and CommMON SOCKS..........vuuuriuusriisssisissisiississsissssis s sisssssssssssss s sss sttt ssssssssssssnssssssenns | oo 212,335,549 XXX ....212,182,794 | ......180,812,416 | ......cccecc.l0 | (601,573 | o0 i (601,573) | o0 | 211,017,383 | ... 1,318,165 | ..2,855,512
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PROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE D - PART 5

Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 11 Change in Book/Adjusted Carrying Value 17 18 19 20
12 13 14 15 16
Current
E Year's Other-
or Unrealized Than- Total Foreign Foreign Interes
el Par Value (Bonds) Book/Adjusted Valuation Current Year's Temporary Total Change in | Exchange Exchange | Realized Gain Total Gain Divide
g Date Disposal or Number of Carrying Value at Increase (Amortization) / |  Impairment BJACV. Changein | Gain (Loss) (Loss) on (Loss) on Recei
CUSIP Identification Description n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) Actual Cost C Disposal (Decrease) Accretion Recognized (12+13-14) B.JA.C.V. | on Disposal Disposal Disposal During
Bonds - U.S. Government
912828 J5 0 |US TREASURY NOTE 1.375% 02/29/20........cccomiiiriiiiiiiiriien. | ‘ 03/06/2015 | Goldman Sachs..........ccccccoviiiosrienne. 03/12/2015 | CSFBdirect -......10,000,000 | ......... 9,848438 | ........ 9,903,906 9,848,749 312 312 55,157 55157 | ......... 4
0599999. Total - Bonds - U.S. Government ....10,000,000 | ......... 9,848,438 9,903,906 9,848,749 0 312 0 312 0 0 55,157 55,157 | ......... 4
Bonds - U.S. Special Revenue and Special A
235416 6K 5 |DALLAS TX WTRWKS & SWR 5.000% 10/1/24. .. | 03/11/2015 | Cabrera Capital Markets. .| 12/08/2015 | Citicorp Securities INC............covwrvrrvvreres [ cvveerend 6,100,000 | ......... 7,477,075 7,573,882 (92,875) | .o [ eeerieeneee(92,875) | s | e [ e 189,682 |........ 189,682 | .....216
45203H N5 7 |ILLINOIS ST FIN AUTH REVENUE 5.000% 11/15/25.. . | 03/25/2015 | Goldman Sachs. .| 12/07/2015 | BB&T Capital Markets.............ccoocuveiricnaes | coveenee 1,000,000 | ......... 1,214,390 1,198,630 . (12,866) | ... (2,894) (2,894)] ....... 4
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENTS. ...........vuiiiiiiiiisiiisiiis vt | s 7,100,000 8,691,465 8,772,512 8,585,724 0. (105,741) | ovoovvenenend 0 [ (105,741) | .coovvenead 0 [ 0 [ 186,788 | ....... 186,788 | .....258
Bonds - Industrial and Miscellaneous
05320W AL 6 |AUTONATION INC  3.350% 01/15/21......oomriiicriiscrinriisciis . | 09/16/2015 | Bank of America Corp............cccccvuuunee 10/23/2015 | Suntrust Robinson Humphrey...........cccoce. | covveeeae 2,500,000 | ......... 2,499,950 2,540,775 2,499,896 (54) (54) [ oo | e | e 40,879 | ......... 40,879 | ......... 8
126408 HD 8 |CSX CORPORATION  3.350% 11/01/25.......ccooviiniiniiniiniinniniins . | 10/15/2015 | Citicorp Securities Inc. 10/23/2015 | Wells Fargo Bank. 5,000,000 ..4,988,150 | .........5,041,600 | ........... 4,988,142 (8) (8) 53,458 53,458
29372E AW 8 [EFF 2013-1 A3 0.910% 09/20/18 .. | 06/16/2015 [ JP Morgan Securities. 12/20/2015 | Paydown...........ccocucveeeriincrieniiseiiiseniins | e 130,263 | .. 130,212 130,263 51 51 0
34530Q AB 6 |FORDO 2015-A A2A  0.810% 01/15/18. .. | 03/17/2015 | JP Morgan Securities. 12/15/2015 [ Paydown............c.ocvvucreereericrecrierieenienns | vveees 1,653,735 | ........ 1,653,725 | .........1,653,735 | .......... 1,653,735 1
375558 BB 8 | GILEAD SCIENCES INC 2.550% 09/01/20 . | 09/09/2015 | JP Morgan Securities. 11/03/2015 | Bank of America Corp. 3,000,000 2,994,600 2,994,698 98
3899999. Total - Bonds - Industrial and Miscellaneous ....12,283,999 | .......12,266,637 12,266,734 0 98
8399998. Total - Bond: 29,383,999 | .......30,806,540 30,701,207 | .cooovveeneen0 | Lo (105,331) | ..
9999999, Total - Bonds, Preferred and Common Stocks. ....30,806,540 30,701,207 | .ooovvereen 0 | oo (105,331) | ..
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Sch.D -Pt.6-Sn. 1
NONE

Sch.D -Pt. 6 - Sn. 2
NONE

Sch. DA - Pt. 1
NONE

Sch. DB -Pt. A-Sn. 1
NONE

Sch. DB -Pt. A-Sn. 2
NONE

Sch. DB - Pt. B - Sn.
NONE

Sch. DB - Pt. B - Sn. 2
NONE

Sch. DB -Pt. D - Sn.
NONE

Sch. DB-Pt. D-Sn. 2
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE
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SCHEDULE E - PART 1 - CASH

5

Amount of Interest Accrued

Rate of Amount of Interest December 31 of Current
Depository Code Interest Received During Year Year Balance
Open D
CITIBANK NEW YORK, NY
0199999. Total - Open Depositorie: XXX XXX 0 0
0399999. Total Cash on Deposit XXX XXX 0 0
0599999. Total Cash, XXX XXX 0 0

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
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Annual Statement for the year 2015 of the PROGRESSIVE MAX |NSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8
Description } Code Date Acquired Rate of Interest Maturity Date Book/Adjusted Carrying Value Amount of Interest Due & Accrued Amount Received During Year
U.S. Government Bonds - Issuer Obligations
TREASURY BILI [ L 12112015 [ 0475 | ...0210412016 24,995,856
0199999. U.S. Government Bonds - Issuer Obligation: 24,995,856
0599999. Total - U.S. Government Bonds. 24,995,856
Bonds - Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations
CHEVRON CORP......ooooomrrnsrcssssisssssssssssssssss s ssssssssss s sssssssss s sssssssssssssssssssssssasssssssssssssssssssssssssssssssssssssssssssssssssssssnnsnneees | e 1200712015 | n0.080 01/12/2016 9,999,755
WALT DISNEY COMPANY ......orvvvveiimmsnsssssssisssssssssssssss s ssssssssssssssssssssssstssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssesnnsnsens | e 1202912015 | ..0.250 | 01/14/2016 999,910
MITSUB UFJ T8B......oorerveiiinnsnssssssssisnsssssssssssssssssssssssss s sssssssssss s ssssssssssssssssssssssssssssssssssssmsssssssssssssssssnsssssssssssnsssssssens e [0 1212202015 [ 0350 | 01/12/2016 1,999,786
BANK TOKYO-MIT UFJ 1/04/2016 4,999,854
3299999. Industrial and Miscellaneous (Unaffiliated) - Issuer Obligation: 17,999,305
3899999. Total - Industrial and Miscellaneous (Unaffiliated). 17,999,305
Total Bonds
7799999. Subtotals - Issuer Obligation: 42,995,161
8399999. Subtotals - Bond: 42,995,161
8699999. Total - Cash Equivalents 42,995,161




Annual Statement for the year 2015 of the

PROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

Deposits for the

Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusting Carrying Book/Adjusting Carrying
States, Etc. Deposit Purpose of Deposit Value Fair Value Value Fair Vi
1. Alabama. AL
2. Alaska AK
3. Arizona AZ
4. AKansas..........cooconniinniiinnn AR |.....B.... | Collateral for Insurance Underwriting 116,925 117,984
5. California CA
6. Colorado. (o{0]
7. Connecticut CT
8. Del DE
9. District of Columbia DC
10.  Florida. FL
11, GEOIGi. ... GA | ......B.... | Collateral for Insurance Underwriting. 223,682
12.  Hawaii HI
13.  Idaho D
14, llinois. IL
15.  Indiana IN
16.  lowa 1A
17.  Kansas. KS
18.  Kentucky KY
19.  Louisiana LA
20.  Maine ME
21.  Maryland MD
22.  Massachusett MA
23.  Michigan MI
24, Minnesota MN
25.  Mississippi MS
26.  Missouri MO |......B.... | Collateral for Insurance Underwriting 610,042 615,570
27.  Montana MT
28. Nebraska NE
29.  Nevada NV|......B.... | Collateral for Insurance Underwriting 213,515
30.  New Hampshire...........cccovvennncd NH]|.....B.... | Collateral for Insurance Underwriting 532,199
31 New Jersey. NJ
32, New MexiCo........coovvrriverirernnns NM | ......B.... | Collateral for Insurance Underwriting. 660,879
33.  New York NY
34, North Carolina..........ccocevuecricnead NC | ......B.... | Collateral for Insurance Underwriting, 335,523
35.  North Dakota ND
36, ORNI0.cecceeend OH | ......B.... | Collateral for Insurance Underwriting ANTT8T | 4,155,098
37.  Oklahoma OK
38.  Oregon OR
39.  Pennsylvania PA
40.  Rhode Island RI
41, South Carolina SC
42.  South Dakota SD
43.  Tennessee N
44,  Texas X
45.  Utah uT
46.  Vermont VT
47, VIrginia....ooeverererssssssnnsennns VA|.....B.... | Collateral for Insurance Underwriting 452,448
48.  Washington WA
49.  West Virginia Wv
50.  Wisconsin Wi
51.  Wyoming Wy
52.  American Samoa. AS
53.  Guam GU
54.  Puerto Rico. PR
55. US Virgin Islands. Vi
56.  Northern Mariana Island MP
57. Canada CAN
58.  Aggregate Alien and Other.......... OT| XXX XXX 0 0 0
59.  Total XXX XXX 4844754 |................. 4,888,652 2,418,246 2
DETAILS OF WRITE-INS
5801.
5802.
5803.
5898. Summary of remaining write-ins for
line 58 from overflow page............... XXX XXX 0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above)........ccccourveriveiierinnes XXX XXX 0 0 0




Assets 2 | Schedule P-Part 2G-Special Liability (Ocean Marine, Aircraft (All Perils), Boiler & Machinery)
Cash Flow 5 | Schedule P-Part 2H-Section 1-Other Liability—Occurrence

Exhibit of Capital Gains (Losses) 12 | Schedule P-Part 2H-Section 2-Other Liability-Claims-Made

Exhibit of Net Investment Income 12 | Schedule P-Part 21-Spec. Prop. (Fire, Allied Lines, Inland Marine, Earthquake, Burglary, Theft)
Exhibit of Nonadmitted Assets 13 | Schedule P-Part 2J-Auto Physical Damage

Exhibit of Premiums and Losses (State Page) 19 | Schedule P-Part 2K-Fidelity, Surety

Five-Year Historical Data 17 | Schedule P-Part 2L-Other (Including Credit, Accident and Health)

General Interrogatories 15 | Schedule P-Part 2M-International

Jurat Page 1 | Schedule P-Part 2N-Reinsurance — Nonproportional Assumed Property

Liabilities, Surplus and Other Funds 3 | Schedule P-Part 20-Reinsurance — Nonproportional Assumed Liability

Notes To Financial Statements 14 | Schedule P-Part 2P-Reinsurance — Nonproportional Assumed Financial Lines

Overflow Page For Write-ins 100 | Schedule P-Part 2R-Section 1-Products Liability-Occurrence

Schedule A-Part 1 EO1 | Schedule P-Part 2R-Section 2-Products Liability—Claims-Made

Schedule A-Part 2 E02 | Schedule P-Part 25-Financial Guaranty/Mortgage Guaranty

Schedule A-Part 3 E03 | Schedule P-Part 2T-Warranty

Schedule A-Verification Between Years SI02 | Schedule P-Part 3A-Homeowners/Farmowners

Schedule B-Part 1 E04 | Schedule P-Part 3B-Private Passenger Auto Liability/Medical

Schedule B-Part 2 E05 | Schedule P-Part 3C-Commercial Auto/Truck Liability/Medical

Schedule B-Part 3 E06 | Schedule P-Part 3D-Workers’ Compensation (Excluding Excess Workers Compensation)
Schedule B-Verification Between Years SI02 | Schedule P-Part 3E-Commercial Multiple Peril

Schedule BA-Part 1 E07 | Schedule P-Part 3F-Section 1 —~Medical Professional Liability—Occurrence

Schedule BA-Part 2 E08 | Schedule P-Part 3F-Section 2-Medical Professional Liability—Claims-Made

Schedule BA-Part 3 E09 | Schedule P-Part 3G-Special Liability (Ocean Marine, Aircraft (All Perils), Boiler & Machinery)
Schedule BA-Verification Between Years SI03 | Schedule P-Part 3H-Section 1-Other Liability-Occurrence

Schedule D-Part 1 E10 | Schedule P-Part 3H-Section 2-Other Liability—Claims-Made

Schedule D-Part 1A-Section 1 SI05 | Schedule P-Part 31-Spec. Prop. (Fire, Allied Lines, Inland Marine, Earthquake, Burglary, Theft)
Schedule D-Part 1A-Section 2 SI08 | Schedule P-Part 3J-Auto Physical Damage

Schedule D-Part 2-Section 1 E11 | Schedule P-Part 3K-Fidelity/Surety

Schedule D-Part 2-Section 2 E12 | Schedule P-Part 3L-Other (Including Credit, Accident and Health)

Schedule D-Part 3 E13 | Schedule P-Part 3M-International

Schedule D-Part 4 E14 | Schedule P-Part 3N-Reinsurance — Nonproportional Assumed Property

Schedule D-Part 5 E15 | Schedule P-Part 30-Reinsurance — Nonproportional Assumed Liability

Schedule D-Part 6-Section 1 E16 | Schedule P-Part 3P-Reinsurance — Nonproportional Assumed Financial Lines

Schedule D-Part 6-Section 2 E16 | Schedule P-Part 3R-Section 1-Products Liability-Occurrence

Schedule D-Summary By Country SI04 | Schedule P-Part 3R-Section 2—Products Liability—Claims-Made

Schedule D-Verification Between Years SI03 | Schedule P-Part 3S-Financial Guaranty/Mortgage Guaranty

Schedule DA-Part 1 E17 | Schedule P-Part 3T-Warranty

Schedule DA-Verification Between Years SI10 | Schedule P-Part 4A-Homeowners/Farmowners

Schedule DB-Part A-Section 1 E18 | Schedule P-Part 4B—Private Passenger Auto Liability/Medical

Schedule DB-Part A-Section 2 E19 | Schedule P-Part 4C-Commercial Auto/Truck Liability/Medical

Schedule DB-Part A-Verification Between Years SI11 | Schedule P-Part 4D-Workers' Compensation (Excluding Excess Workers Compensation)
Schedule DB—Part B-Section 1 E20 | Schedule P-Part 4E-Commercial Multiple Peril

Schedule DB—Part B-Section 2 E21 | Schedule P-Part 4F-Section 1-Medical Professional Liability—Occurrence

Schedule DB—Part B-Verification Between Years SI11 | Schedule P-Part 4F-Section 2-Medical Professional Liability—Claims-Made

Schedule DB-Part C-Section 1 SI12 | Schedule P-Part 4G-Special Liability (Ocean Marine, Aircraft (All Perils), Boiler & Machinery)
Schedule DB-Part C-Section 2 SI13 | Schedule P-Part 4H-Section 1-Other Liability-Occurrence

Schedule DB—Part D-Section 1 E22 | Schedule P-Part 4H-Section 2-Other Liability-Claims-Made

Schedule DB-Part D-Section 2 E23 | Schedule P-Part 41-Spec. Prop. (Fire, Allied Lines, Inland Marine, Earthquake, Burglary & Theft)
Schedule DB-Verification SI14 | Schedule P-Part 4J-Auto Physical Damage

Schedule DL—Part 1 E24 | Schedule P-Part 4K—Fidelity/Surety

Schedule DL—Part 2 E25 | Schedule P-Part 4L-Other (Including Credit, Accident and Health)

Schedule E-Part 1-Cash E26 | Schedule P-Part 4M-International

Schedule E-Part 2-Cash Equivalents E27 | Schedule P-Part 4N-Reinsurance — Nonproportional Assumed Property

Schedule E-Part 3-Special Deposits E28 | Schedule P-Part 40-Reinsurance — Nonproportional Assumed Liability

Schedule E-Verification Between Years SI15 | Schedule P-Part 4P-Reinsurance — Nonproportional Assumed Financial Lines

Schedule F-Part 1 20 | Schedule P-Part 4R-Section 1-Products Liability-Occurrence

Schedule F-Part 2 21 | Schedule P-Part 4R-Section 2-Products Liability—Claims-Made

Schedule F-Part 3 22 | Schedule P-Part 4S-Financial Guaranty/Mortgage Guaranty

Schedule F-Part 4 23 | Schedule P-Part 4T-Warranty

Schedule F-Part 5 24 | Schedule P-Part 5A-Homeowners/Farmowners

Schedule F-Part 6-Section 1 25 | Schedule P-Part 5B-Private Passenger Auto Liability/Medical

Schedule F-Part 6-Section 2 26 | Schedule P-Part 5C-Commercial Auto/Truck Liability/Medical

Schedule F-Part 7 27 | Schedule P-Part 5D-Workers’ Compensation (Excluding Excess Workers Compensation)
Schedule F-Part 8 28 | Schedule P-Part 5SE-Commercial Multiple Peril

Schedule F-Part 9 29 | Schedule P-Part 5F-Medical Professional Liability—Claims-Made

Schedule H-Accident and Health Exhibit-Part 1 30 | Schedule P-Part 5SF-Medical Professional Liability-Occurrence

Schedule H-Part 2, Part 3 and Part 4 31 | Schedule P-Part 5SH-Other Liability—Claims-Made

Schedule H-Part 5-Health Claims 32 | Schedule P-Part 5H-Other Liability-Occurrence

Schedule P-Part 1-Summary 33 | Schedule P-Part 5SR—Products Liability—Claims-Made

Schedule P-Part 1A-Homeowners/Farmowners 35 | Schedule P-Part 5R—Products Liability-Occurrence

Schedule P-Part 1B—Private Passenger Auto Liability/Medical 36 | Schedule P-Part 5T-Warranty

Schedule P-Part 1C-Commercial Auto/Truck Liability/Medical 37 | Schedule P-Part 6C-Commercial Auto/Truck Liability/Medical

Schedule P-Part 1D-Workers' Compensation (Excluding Excess Workers Compensation) 38 | Schedule P-Part 6D-Workers' Compensation (Excluding Excess Workers Compensation)
Schedule P-Part 1E-Commercial Multiple Peril 39 | Schedule P-Part 6E-Commercial Multiple Peril

Schedule P-Part 1F-Section 1-Medical Professional Liability—Occurrence 40 | Schedule P-Part 6H-Other Liability—Claims-Made

Schedule P-Part 1F-Section 2-Medical Professional Liability—Claims-Made 41 | Schedule P-Part 6H-Other Liability-Occurrence

Schedule P-Part 1G-Special Liability (Ocean, Marine, Aircraft (All Perils), Boiler & Machinery) 42 | Schedule P-Part 6M-International

Schedule P-Part 1H-Section 1-Other Liability-Occurrence 43 | Schedule P-Part 6N-Reinsurance — Nonproportional Assumed Property

Schedule P-Part 1H-Section 2-Other Liability-Claims-Made 44 | Schedule P-Part 60-Reinsurance — Nonproportional Assumed Liability

Schedule P-Part 11-Spec. Prop. (Fire, Allied Lines, Inland Marine, Earthquake, Burglary & Theft) 45 | Schedule P-Part 6R-Products Liability-Claims-Made

Schedule P-Part 1J-Auto Physical Damage 46 | Schedule P-Part 6R-Products Liability-Occurrence

Schedule P-Part 1K-Fidelity/Surety 47 | Schedule P-Part 7A-Primary Loss Sensitive Contracts

Schedule P-Part 1L-Other (Including Credit, Accident and Health) 48 | Schedule P-Part 7B-Reinsurance Loss Sensitive Contracts

Schedule P-Part 1M-International 49 | Schedule P Interrogatories

Schedule P-Part 1N-Reinsurance — Nonproportional Assumed Property 50 | Schedule T-Exhibit of Premiums Written

Schedule P-Part 10-Reinsurance — Nonproportional Assumed Liability 51 | Schedule T-Part 2-Interstate Compact

Schedule P-Part 1P-Reinsurance — Nonproportional Assumed Financial Lines 52 | Schedule Y-Information Concerning Activities of Insurer Members of a Holding Company Group
Schedule P-Part 1R-Section 1-Products Liability-Occurrence 53 | Schedule Y-Detail of Insurance Holding Company System

Schedule P-Part 1R-Section 2-Products Liability-Claims-Made 54 | Schedule Y-Part 2-Summary of Insurer's Transactions With Any Affiliates

Schedule P-Part 1S-Financial Guaranty/Mortgage Guaranty 55 | Statement of Income

Schedule P-Part 1T-Warranty 56 | Summary Investment Schedule

Schedule P-Part 2, Part 3 and Part 4 - Summary 34 | Supplemental Exhibits and Schedules Interrogatories

Schedule P-Part 2A-Homeowners/Farmowners 57 | Underwriting and Investment Exhibit Part 1

Schedule P-Part 2B—Private Passenger Auto Liability/Medical 57 | Underwriting and Investment Exhibit Part 1A

Schedule P-Part 2C-Commercial Auto/Truck Liability/Medical 57 | Underwriting and Investment Exhibit Part 1B

Schedule P-Part 2D-Workers' Compensation (Excluding Excess Workers Compensation) 57 | Underwriting and Investment Exhibit Part 2

Schedule P-Part 2E-Commercial Multiple Peril 57 | Underwriting and Investment Exhibit Part 2A

Schedule P-Part 2F-Section 1-Medical Professional Liability-Occurrence 58 | Underwriting and Investment Exhibit Part 3

Schedule P-Part 2F-Section 2-Medical Professional Liability-Claims-Made 58
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