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Annual Statement for the year 2015 of the PROGRESSIVE AMERICAN INSURANCE COMPANY
SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:
1.1 U.S. {reaSUMY SECUMHES. .......cvueerriiicieiiriiseieeeieie st eesssisssnens | sessessssiens 46,039,069 |.......... 221 | 46,039,069 ..o | e 46,039,069 |.......... 221
1.2 U.S. government agency obligations (excluding mortgage-backed
securities):
1.21 Issued by U.S. gOVEMMENt AGENCIES.......vrvrrererrirnrineeriseisnsessenesns | veesesssssssssessssssssssssnsses | sesseseees 0.0 [ oo e | s (0] 0.0
1.22 Issued by U.S. government SpONSOred @geNCIES........c.cuvrererririreres | verrerseresesesssssssensesnnees | vereessssens 0.0 [ oo e | e (O] I 0.0
1.3 Non-U.S. government (including Canada, excluding mortgage-
DACKEA SECUMEIES).....vvvveircirieieise ettt ssesess | sessessssessesssssnsesessssenss | soessssssees 0.0 [ oo [ | e (O] I 0.0
1.4 Securities issued by states, territories and possessions and political
subdivisions in the U.S.:
1.41 States, territories and possessions general obligations............cccccceeee. | ovvvevinee. 35,751,167 |.......... 174 | 35,751,167 | .o | v 35,751,167 |.......... 171
1.42 Political subdivisions of states, territories and possessions and
political subdivisions general obligations 5,146,483
1.43 Revenue and assessment obligations 2,315,080
1.44 Industrial development and similar obligations..............cccoeveveiverceees | eevvievenesiieieseeiieens | ervereeeeed0.0 [ e | e 0
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMAL............ccoeveriererereeesieieeienes | eeeveisesesesisssesesessissenes | sersiesnnens 0.0 | oo e | e (0] 0.0
1.512 Issued or guaranteed by FNMA and FHLMC.........cccccoevevveni [ e | eieiennnd 0.0 [ oo e | s (O] IO 0.0
1,513 AlLOtNE ...ttt esssnssens | sesessnssesssnssessesssssnssenss | eesessensnns 0.0 [ oreriererireeiernniinies | rressreseseeesrensnsens | e (V] I 0.0
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA........... [ ccoeorvnrenrnninrnniieiienes [ eornvenninns 0.0 [ oo e | s (0] 0.0
1.522 Issued by non-U.S. Government issuers and collateralized
by mortgage-based securities issued or guaranteed
by agencies Shown in LiNE 1.5271........c.viieenieieieieieieinns | ceveesieessssesesnnies | vereesnseens 0.0 [ oo e | e (O] I 0.0
1,523 All ONEI.c.vvieiecicieisie ettt stesssnssens | sesessnssesssssessesssssnssenss | sesessessas 0.0 [ orerererireeiernniieies | reresrsneseeesrensnsens | serseeesissnsesessnsens (V] I 0.0
2. Other debt and other fixed income securities (excluding short-term):

© o N o

. Total invested assets

2.1 Unaffiliated domestic securities (includes credit tenant loans and
hybrid securities)
2.2 Unaffiliated non-U.S. securities (including Canada
2.3 Affiliated securities
Equity interests:
3.1 Investments in mutual funds
3.2 Preferred stocks:
3.21 Affiliated
3.22 Unaffiliated
Publicly traded equity securities (excluding preferred stocks):
3.31 Affiliated
3.32 Unaffiliated
Other equity securities:
3.41 Affiliated
3.42 Unaffiliated
Other equity interests including tangible personal property under lease:
3.51 Affiliated
3.52 Unaffiliated
Mortgage loans:
4.1 Construction and land development
4.2 Agricultural
4.3 Single family residential Properties..........ccvvrerrerrnrisrinrnsnsieessessesnessses
4.4 Multifamily residential properties.
4.5 COMMECIAl I08NS........orerririirrieireiiesissieessses ettt snssssesseseans
4.6 Mezzanine real estate 10aNS..........ccueiierieeiiineninee e
Real estate investments:
5.1 Property occupied by COMPANY........cccocviviriieiinieiesssee i
5.2 Property held for production of income (including §.......... 0 of
property acquired in satisfaction of debt)............cccocvevierieieiiieecieenns
Property held for sale (including $......... 0 property acquired in
satisfaction of debt)........cccovvrverieiiee s
CONFACE I0BNS.......oorereececi ettt
DEMIVALIVES. ......vvieriiiicic st

3.3

34

3.5

53

Receivables for securities
Securities lending (Line 10, Asset Page reinvested collateral)...

. Cash, cash equivalents and short-term investments...........cccoooveneurnininennees
. Other invested assets

............ 0.0
............ 0.0

............ 0.0
............ 0.0

............ 0.0
............ 0.0

............ 0.0
............ 0.0

............ 0.0
............ 0.0

............ 0.0
............ 0.0

............ 0.0
............ 0.0

............ 0.0
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Annual Statement for the year 2015 of the PROGRESSIVE AMERICAN INSURANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PHIOE YEAT ..ottt bbb s bbb s bbb bbb bbb bbbt ens
2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B).............ccceueireeieieieiseisie sttt

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.coveviveieirciceseeee e
3. Current year change in encumbrances:

3.1 Totals, Part 1, COIUMN 13, ...ttt

3.2 Totals, Part 3, COIUMN 11 ...ttt
4. Total gain (10ss) 0N diSP0SalS, Part 3, COIUMN 18.........c.ciiiiiieiicicicie ettt b bbbttt nen
5. Deduct amounts received on disposals, Part 3, Column 15...........cc.cecuenneee. NNE .................................................................................
6. Total foreign exchange change in book/adjusted carrying value:

8.1 Totals, Part 1, COIUMN 15. ...ttt bbb

6.2 Totals, Part 3, COIUMN 13. ...ttt
7. Deduct current year's other-than-temporary impairment recognized:

7.0 Totals, Part 1, COIUMN 12. ...ttt

7.2 Totals, Part 3, COIUMN 10, ..ot ess st
8. Deduct current year's depreciation:

8.1 Totals, Part 1, COIUMN 11 ..ottt

8.2 Totals, Part 3, COIUMN ...ttt
9. Book/adjusted carrying value at end of current period (LINES 1+2+3+4-5+8-7-8)..........ccccrrvrerrirereiieiseesce ettt b st s st s s sse s sneas
10.  Deduct total NONAAMItIE BMOUNES.........c..ierieririieeireeireiesie et bbb bbbt
11, Statement value at end of current period (LiNe 9 MINUS LINE T0).........evuiurirriirrerieiisissis s ssessss s ssssssssssssessessssssessessessssssessessssssessassssssessassenssnssessesssssessasssnssns

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHOT YEAI. ..o ittt sttt st

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).........ociuriiiriereieencre ettt ss e

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........cceuiuiuereieieiiseeseese et s

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 12 ...ttt ettt a bbb a ettt et st b st b a e et s st st et s s st et enabanes
3.2 Totals, Part 3, COIUMN ...ttt bbb ettt

4. Accrual of discount

5. Unrealized valuation increase (decrease):
51 Totals, Part 1, Column 9
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Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COIUMN 13.. ...t
9.2 Totals, Part 3, COIUMN 13, ...t

10. Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIMN 11 oottt
10.2  Totals, Part 3, COIMN 10.......cuiiuiiiiiieiie ittt eb bbbt

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-84+9-10)........ccceerrerrrrireriereeseeiesesssese s ssasens
12, TOtAl VAIUBHON GlIOWEANCE.........oourvereeieaiiseeisei s8R
13, SUDLOLAl (LINE 11 PIUS LINE 12).....cuveeiicreeeieieiees ettt e es st ae s et b st s st st es b s s e b e b e s b s s st e bbb st e b s b et s e s bbb st b b s bae s s st ense st
14, Deduct total NONAAMIEA @MOUNES.........c...cvirueririiseriereseese st ese s8R

15.  Statement value at end of current Period (LINE 13 MINUS LINE 14).......c.iireieieicieece ettt es sttt b ss st st s st et b es s s s seensesnaas
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Annual Statement for the year 2015 of the PROGRESSIVE AMERICAN INSURANCE COMPANY
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, December 31 of prior year.

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8).........c.cccueiieeieieiesre et

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.ccveiriieieiieieeseese e s 0

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 16.........ccueiiieiecie ettt ettt bbb bbb a s a bbb
3.2 Totals, Part 3, COIUMN 12........iiiiieiicie ettt ettt bbb s et 0

4. ACCIUAL OF QISCOUNL. .....ouveieieicieiicteie sttt st e84t s R84 R84 404 s AR bR bbbttt en

5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, ColumN 13......ccoouirrriecrreseesee st . 0 W W B
5.2 Totals, Part 3, Column 9........cccoevirnireeeeseeeeseessisse s ) - B i, 0

6. Total gain (10SS) 0N diSPOSAlS, Part 3, COIUMN 19..........ciiiiiiiieieie ettt et a et s et e et ettt e s s bbb e e st en s st s s ban s st nas
7. Deduct amounts received on disposals, Part 3, COIUMN 16............ccoviieiiirirereicieees sttt st s st a bbb et a st et s st s b s st s e ses st es s
8. Deduct amortization of premium @nd AEPIECIAHON...........ccrvivevcieecece ettt bbbt a e ettt b b s s se b s e st b st n et bbb s enn
9. Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17 ...t
9.2 Totals, Part 3, COIUMN 4.t 0
10. Deduct current year's other-than-temporary impairment recognized:
101 Totals, Part 1, COUMN 15.........viiriciiiriereiee s ress s
10.2  Totals, Part 3, COIUMN 1. ...ttt ettt n s e s s sses et 0
11.  Book/adjusted carrying value at end of current period (LINes 1+2+3+4+5+6-7-849-10).......ccrrurrurrinrirrinirenresssiesiseess st sessessssssessessssssessessssesssnssessens 0
12, Deduct total NONAAMItIE BMOUNES.........c..ierierireiieeireeireiesi ettt bbb
13.  Statement value at end of current period (LiNE 11 MINUS LINE 12).....uuvueieiuririerriieisiiesissiseesssesssseesssssssssssessssssessesssssssssesssssssssessesssssessessassssssessassssssessessasssessessanssnssns 0
SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks
1. Book/adjusted carrying value, DECEMDET 31 OF PHIOT YBAT..........ccuruueieeeeiiecereieeeieeere st st bsees et es bbb £ s s8R E bbbt en 146,493,854
2. Cost of bonds and stocks aCqUIred, Part 3, COIUMN 7..........c.cuuiuiieicicisie ettt bbbttt s bbb ettt bbb se bt 184,102,998
3. ACCIUAL OF QISCOUNL. ..ottt ettt s st tebseseb a2 s 444 s bbb s e b4 b s s bbb s s s bbb s bbb s st ns st 31,172
4. Unrealized valuation increase (decrease):
A0 PAM T, COIUMN 121ttt bbb
4.2 Part2, SEction 1, COIUMN 15........iiiiriiiir st
4.3 Part2, SECtON 2, COIUMN 13........ itk
44 Partd, COIUMN Tttt 0
5. Total gain (Ioss) 0n disposals, Part 4, COIUMN 19..........c.iiiicice ettt bbb bbbt bbbt s bR b bbb et se bbbt 940,089
6. Deduct consideration for bonds and stocks disposed 0f, Part 4, COIUMN 7..........c ittt bbbt 241,218,464
7. Deduct amOrtiZation Of PIEMIUM..........cc.ciiuiieiiee ettt ettt s bbb bbb bbb s s bbb a bR s bbb s bbb bR bbb s bbb es bbb en s enbas 1,097,850
8. Total foreign exchange change in book/adjusted carrying value:
8.1 Pt 1, COIUMN 15.....cooiiiieiierieeise ittt 8RR
8.2 Part2, SECON 1, COIUMN 19....... ittt
8.3 Part 2, SECHON 2, COIUMN 16........cuuuiermirireceiiemieeeieesiesie bbbt
8.4 Part 4, COIUMN 15......coouivirriiueiiseeeise it sssses st 0
9. Deduct current year's other-than-temporary impairment recognized:
9.1 P, COIMN T4ttt
9.2 Part2, SECHON 1, COIUMN 17 ...ttt
9.3 Part2, SECHON 2, COIUMN T4........o it
94 Part4, COIMN 13ttt R 0
10. Book/adjusted carrying value at end of current period (LiNes 1+2+3+4+5-6-T+8-9)..........cc.cevirireiiiiereseiieteeeee ettt bbb seenas 89,251,799
11, Deduct total NONAAMIIE @MOUNES.............cviriririiieriereieeit s8R
12. Statement value at end of current period (LINE 10 MINUS LINE 11)......ucviireieieicies ettt sttt b s st st s et b s sas s seense s e 89,251,799
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Annual Statement for the year 2015 of the PROGRESSIVE AMERICAN INSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States.. 146,039,069 ...46,118,546 46,110,225 ..45,900,000
Governments (Including all obligations 2. 0ANAGA. ... et et [ ettt | sreeeesest ettt
guaranteed by governments) 3. Other COUNMHES. ...cuuoreireirriane [ rreirrssesseinsisssssessssssssssssees | onssemssnssssssssssssssssnssssssssans | sressonssessessansssssessansenssessansns | soossnssossansssssessasssnssessasssssans
4, TOtAIS.ccooveererrrcsssrreesssrrrisnens | s 46,039,069 [ ..ooovriiiirieenas 46,118,546 | ..coovvriiisrrnenns 46,110,225 | ..oovovriiissnieens 45,900,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TotalS.oooreeissrrissssinsssiinns | oo 35,751,167 | oo, 36,942,582 | oo 37,810,286 | .oooovsviveics 32,195,000
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. TotalS....ooooiieiiiiieiciees | e 5,146,483 | oo 5119254 | oo 5,188,286 | .oooovvivirienn 4,725,000
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. TotalS.oosressriesssrinsssrinnns | v 2,315,080 | oo, 2,391,560 | .o, 2,327,080 | oo, 2,000,000
Industrial and Miscellaneous and Hybrid 8. United StateS. ..o [ [ e [ [
Securities (Unaffiliated) 9. CaANAGA......ooeeiicieieeieis | e [ e | s | s
10. Other Countries.......ccocevrienes | evoniiniineiisiesiessicsiscescie [ | s |
11, TotalS...oooocrnsiressciennicies [ 0 i) 0 s 0 | 0
Parent, Subsidiaries and Affiliates 12, TOtaAIS ..o Lo | e | et eneaenes | ereneeienenee s nnr et enenaetenaes
13. Total Bonds.......ccensssvenssanes | coveensciiiinniiens 89,251,799 | ..ooovivriiees 90,571,942 | ..o 91,435,877 | oo 84,820,000
PREFERRED STOCKS 14, UNIEd SEALES.....ooocrvecrirs [ e [ reeriseessssisssssssessssnees | sonesessssses st sesssss

Industrial and Miscellaneous (Unaffiliated)

Parent, Subsidiaries and Affiliates

19. Total Preferred Stocks....... | ..ocooovivvviiiciiciiiciinnn, 0 o 0 i, 0

COMMON STOCKS 20. UNQted StALES......vvvrrrrerrrens | rrreeesrnnerisssecessseesissesessns | cerseessssssssssesessesssssessens [ eevessessssesessseessssssesssseees

Industrial and Miscellaneous (Unaffiliated) 21, CaANAAA.....c.cveeceiereieies | e | s | s
22. Other COUNMES......covcvriiiens | v | e | s

23. TotalS....ooieisisisiicicsies | o) 0 i 0 [, 0

Parent, Subsidiaries and Affiliates 24, TotalS...ooveiesiiiiscicseieies | | e | s
25. Total Common StockS....oo. | oo 0 i 0 i, 0

26._Total StOCKS....ouvmmmmsssrisins | v 0 i 0 i, 0

27. Total Bonds and Stocks.... | ..........ccccc...... 89,251,799 | c.ooeverrreirene 90,571,942 | cooovvvvrrrrinenn 91,435,877
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Annual Statement for the year 2015 of the PROGRESSIVE AMERICAN INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)

1.1
1.2
1.3
14
1.5
1.6
1.7

U.S. Governments

2.1

22
23
24
25
26
2.7

3.1

32
33
34
35
36
3.7

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

5,146,483

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed

................. 2,315,080

................. 2,315,080
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Annual Statement for the year 2015 of the PROGRESSIVE AMERICAN INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
6. Industrial and Miscellaneous (unaffiliated)
B.1 NAIC oo sssssssnssas | srinssisssssssssssssssssssenss | sessesssesssesssesssesssesssenssens | seessesssssssssssssssnsssssnssns | sssssissssssssssssssssssessenss | sesesssesssenssenssensssnssenssens | svnssssnnssssssssisssssnieenQ [ oo 0.0 oo [ e, 0.0 oo [ e
B.2 NAIC 2.t essssssnssns | conessinssssssssssssssssssssenes | sessesssesssesstesssesssenstenstens | seesseessenssnssesssnssnssnssns | srssstissssssesssssessnssenss | sessensenssenssenssenssenssenssens | sonsennessnenssnnsnnnnen 0 [ s 0.0 oo [ e, 0.0 | [ s
8.3 NAIC 3.t ss s sssensins | coresiesisssssesssessenssssenes | sebieesiesss st st esstenstenstens | seessensseessenssessenssnssnsias | stenstnstssssssessensenssenes | seseesseesseessenssenssenssenssens | snmnnnnnnnnnsnnsssnnen 0 [ s 0.0 | o [ e, 0.0 | [ s
B4 NAIC 4.t eessesssenssns | coresiessnssssesssessessessenes | sebseessesssesstesstesstenstenstens | seessensseessenssnsssnssnssnssas | stenstessssssessessensesssenss | seseeeenssenssenssensssnssenssens | sonmennnnnnnssnnsnssnnen 0 [ s 0.0 | o [ e, 0.0 | [ e
B.5 NAIC 5.t essssssnssns | conesissississississsssseses | sebsesssesssesssesssesstesstenssans | seesseessensssnssnsssnsssessnssas | stnssssssssssssssssessessenss | sesnesnnsssessenssensssnssenssens | sonnennennenssnssnnsnnen 0 [ 0.0 | oo [ e, 0.0 | [ s
Totals...
7. Hybrid Securities
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Annual Statement for the year 2015 of the PROGRESSIVE AMERICAN INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

Line 10.7 as a % of Col. 8

............... 79,152,775

............... 46,137,779

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
9. Total Bonds Current Year
Line 9.7858 % 0f COL B..vuvueieiiiece e
10. Total Bonds Prior Year

193,455,068

Total Publicly Traded Bonds

Line 11.7 as a % of Col. 6...
Line 11.7 as a % of Line 9.7, Col. 6, Section 9.........ccccovveerverennnes

Total Privately Placed Bonds

(d

Includes $
Includes $

Includes §.......... 0 current year, §.......... 0 prior year of bonds with 5* designations and $

0 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
0 current year, §......... 0 prior year of bonds with Z designations and $

0 current year, §.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the

Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.
0 current year, $.......... 0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1§.......... 0;

NAIC2$§

.......... 0; NAIC3$

NAIC 4 §

NAIC5S........ ;

NAIC6S.......... 0.
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Annual Statement for the year 2015 of the PROGRESSIVE AMERICAN INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2

onds Owned December 31, At Book/Adjusted Carrying Values By

Distribution by Type

Maturity Distribution of All B
1

1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6
Total
Current Year

Column6asa
% of Line 9.5

Major Type and Subtype of Issues
7 8

Total from Column
6 Prior Year

9

% from Col. 7

Prior Year

10
Total
Publicly Traded

1
Total
Privately Placed

1.1
1.2
1.3
14
1.5

U.S. Governments
ISSUET OBlIGAtIONS. ......ceorereriieresriseiiesise ettt
Residential Mortgage-Backed Securities.....
Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities.

................. 4,109,280

................. 6,219,461

............. 163,652,100

............. 163,652,100

2.1

22
23
24
25

All Other Governments

Issuer Obligations............ccceuuenne.
Residential Mortgage-Backed Securities.....
Commercial Mortgage-Backed Securities.... .
Other Loan-Backed and Structured Securities..........c.ccoouvevevererrerinnnes

3.1

32
3.3
34
35

U.S. States, Territories and Possessions, Guaranteed
ISSUET OBlIGAtIONS. ......ceorerereerereireireeiseeseeeeseeee st sssenens
Residential Mortgage-Backed SecuUrities..........cccovuvrvrierieereieierirenns
Commercial Mortgage-Backed Securities....

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

ISSUET OBlIGAtIONS. ......ceurerereeceeieiieeieieeeei et
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities.... .
Other Loan-Backed and Structured Securities...........cccoovevevererrerinennes

5.1
52
53
54
5.5

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed

Issuer Obligations..........cccccecuenne
Residential Mortgage-Backed Securities.
Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities
Tt ettt

61

6.2
6.3
6.4
6.5

Industrial and Miscellaneous (unaffiliated)
ISSUET OBlIGAtIONS. ......ceorerrerieereriseieesise et sssessnsenenes
Residential Mortgage-Backed Securities..........cccovuvreiereerreieiersenns
Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities
TOtAIS 1t

741

72
7.3
74
75

Hybrid Securities
ISSUET OBIIGAtIONS......coovvvecieieieictee et
Residential Mortgage-Backed Securities.

Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities.

© 81

8.2
8.3
84
8.5

Parent, Subsidiaries and Affiliates
ISSUET OBIIGAtIONS. ......ovvvecvcrereictre et eanee
Residential Mortgage-Backed Securities..........cccvviuerereereireiersenns
Commercial Mortgage-Backed Securities............ccvvveverereernievrisiinnes
Other Loan-Backed and Structured Securities. .
TOtAIS 1ttt
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SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

Distribution by Type

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6
Total
Current Year

7

Column6 asa
% of Line 9.5

8
Total from Column
6 Prior Year

9
% from Col. 7
Prior Year

10
Total
Publicly Traded

1
Total
Privately Placed

9.1
9.2
9.3
94
9.5
9.6

Total Bonds Current Year

ISSUET OblIGAtioNS........ovvecveriericie st
Residential Mortgage-Backed Securities.....
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured SeCUrties..........c..oevvrvrrnrerrerrinnenns
TOtAIS. . veevereeier ettt
Ling 9.585 2 % Of GOl 6.

............... 30,200,522

............... 23,340,949

............. 208,758,423

10.1
10.2
10.3
10.4
10.5
10.6

Total Bonds Prior Year

ISSUET OBIIGAtIONS.......ovvvecicieieictse et
Residential Mortgage-Backed SECUNtIES..........ccovvverivrieieieieieieiieis
Commercial Mortgage-Backed Securities..............ccouvevveierveeiverernennns
Other Loan-Backed and Structured Securities............cocuuevriuniunrinennn.
TOAIS ..ot
Line 10.5a58 % 0f COL 8.

11.1
11.2
113
11.4
11.5
11.6
1.7

Total Publicly Traded Bonds

Issuer Obligations

Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities.............cruureenrenreneneincneinnes
Other Loan-Backed and Structured Securities
TOAIS ..o
Line 11.5as a % of Col. 6...
Line 11.5 as a % of Line 9.5, Col. 6, Section 9

12.1
12.2
12.3
12.4
125
12.6
12.7

Total Privately Placed Bonds
ISSUET OblIGAtIONS. ......ceurerrerieerereieiie e sssenenns
Residential Mortgage-Backed SeCUrities...........coveerrerereeneereirnincineins
Commercial Mortgage-Backed SeCUrties.............overenrenreneereineeneinees
Other Loan-Backed and Structured Securities
TOAIS .ot
Line 12.585@ % Of COL B......vuurvurerrrineiniiniseiseisiseise s
Line 12.5 as a % of Line 9.5, Col. 6, Section 9..........c.cccvvrivicsicsiinens




Annual Statement for the year 2015 of the PROGRESSIVE AMERICAN INSURANCE COMPANY
SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

oLIsS

1 2 3 4 5
Other Short-term Investments in
Mortgage Investment Parent, Subsidiaries

Total Bonds Loans Assets (a) and Affiliates
1. Book/adjusted carrying value, DECEMDET 31 Of PHOF YEAI.........cccvivireireieieicie ettt esse s sssssssesssans | sesessesissessesssssses e s s senees 2,861,229 | ..oovivieeee e 2,861,229 [ ..ottt senstesens | ereee ettt ns s s s besnaes | setesesaetes ettt sttt et b st et en et nantena
2. Cost of short-term iNVESIMENS ACUINE............cvivieieeieciietece ettt st s s tes e ssnsnans | sbesesissessesssesss s ssssssesseseses 114,989,763 | ....ooovereeeeeeeee e 114,989,763 [ ...vooevcvieeeeeeeeeeeisetes e setes e ssssesesens | crstesssise st b st sse st besaenas | eveesestes st a sttt e een
3. ACCTUAIL OF BISCOUNL........ovveovieirireie ittt st snes | eesbsses sttt n st 0 [ oo | et | sttt | et
4. Unrealized valuation INCreaSE (AECIEASE)..........euiuiiueieiieieieicissie ettt es et se s s st ssstes s sensenss | ebsesssssssesssestessesstessessssensess s ssnsensesnea 0 [ oottt bs s sesnas | seresae ettt ettt es e snts | Sebntesse s e ten s st st en s s st nses et st s st ensenses | shiesiet et e bbbttt
5. Total gain (I0SS) ON QISPOSAIS.......ceuruureueeeereereereeeeeeiseeseeeseeeeseesestseesesseesesssessessessesesss st essassesseesestssessestensssssessessanssnssnes | weestssessssessssnsesessassssssssessasssssessessansnssnn 0 | ettt | sttt sttt s snas | Sebestesae s s tes s st este bbb sae s tes s st ssesaes | sbiesetes bbbttt nae
6. Deduct consideration reCeived ON AISPOSAS............ccevcvevrieieiieisier ettt s e ssssssesssssssenes | evtesssessessssssssse et essssaes s ssaenas 2,770,000 | .oooveeerererereeereeee e 7000 O DS TR
7. Deduct amortization Of PIEMIUM...........cc.eveiriieeicsee ettt bbb sse s st s et s s st sssassssanes | sentessesssassesssssssssssses s s s tes et senes 173,605 | coveceeeeeeeeeeeee e TT3,605 [ oovoeeieciee et ses e sssssssesns | soesissssse st s et s s st s st esaesas | ertesstes e sttt e st n st enn
8. Total foreign exchange change in book/adjusted CarmyiNg VAIUE..............ccccuiueiurcieiieiscicie sttt ssessessesies | sressessssessss s ses s sses s ssessssss s 0 [ ettt nss | seresae ettt n sttt es e snte | S1etntesse st en s sttt en s st nse s s sen s st ensenses | dhiebieten b sttt
9. Deduct current year's other-than-temporary impairment rECOGNIZEA. ..........ouueururerieriereieiieeereireeseessseseeseeessessessssesesees | erssesessesssssssesssssesssessssessssssnssessnsenssnssssn 0 ettt sen e e | feneset et et enesesses et st st sesentent s senserssnesesees | 4eEieEeesesteneseEieeseeseeEetiessonEsetiesiessensonsrsesees | Loeeiertineiesiesiestossisiiesiontineinsiestentsnesententsnenes
10. Book/adjusted carrying value at end of current period (Lines 142+3+445-8-7T+8-9)........cccovrrrrrurrrinrrrnrrnrinsnsesssinsnees | orenssssesessssessssssssssssssesenes 114,907,387 | ooveeereereereereeeneeseieenees 114,907,387 | oot sseennend 0 | oo 0 | o 0

11. Deduct total nonadmitted amounts

12. Statement value at end of current period (Ling 10 MINUS LINE 11)......oviiiiiiiieiiciesiiceesesiesiesesisiessssssssssssssssssssensesnses | eressssssessssssensssssssnssnssssessnsas 114,907,387 [ ..o 114,907,387 | oo 0 ] ot 0 ] o 0




Annual Statement for the year 2015 of the PROGRESSIVE AMERICAN INSURANCE COMPANY

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C - Sn. 1
NONE

Sch.DB -Pt. C -Sn. 2
NONE

Sch. DB - Verification
NONE

Si11, SI12, SI13, Sl14



Annual Statement for the year 2015 of the PROGRESSIVE AMERICAN INSURANCE COMPANY
SCHEDULE E - VERIFICATION BETWEEN YEARS

Cash Equivalents

1 2 3
Total Bonds Other (a)

1. Book/adjusted carrying value, December 31 Of PHOr YEaI............ccuveueieineicieieeiee e sessnns | eevesesiesessseseenens 44,099,983 | ..oovoeiiereiiina 44,099,983 |...ooveiereee e

2. Cost of cash quUIValENtS ACQUINE............c.eviuiveiieieieieee ettt stesaens | eveetesesiesssesaens 100,890,752 | ..cvovvvvrererernne 100,890,752 | .ovevieererereeie e

3. ACCTUAI O QISCOUNL.......oveeeerireeesiesieert sttt esass s esnssnssns | nevessesssesssessssesssssensons 8,502 | v 8,502 [ ..o

4. Unrealized valuation increase (decrease)

5. Total gain (10SS) ON AISPOSAIS........cvvrerrrerierieiiiieiesssseie sttt esssssssssessssssnnss | srvsssessssssssessssssssssssessssssssens 0 [ o | e

6. Deduct consideration received 0N diSPOSAIS...........c..ccviuivriueieiieieiecieeee et | ereereseseeseeesans 140,400,000 | .ovovvvvrererernes 140,400,000 [ ..ovoeveveererereneieeeeeeeieas

7. Deduct amortization Of PrEMIUM............ccvvviieieiciesie ettt sse s ssssessssssssssesens | seesiessssesississessessssssssessesesad 0 | oo seesesenes [ et

8. Total foreign exchange change in book/adjusted Carrying ValUE............ceenerinieneineineneieensineineeees | et sseseseeenend 0 | e [ e

9. Deduct current year's other-than-temporary impairment reCoOgnIzed...........covvveeveevverererieriereserieieiees |eerierssesessessesssssssssssseesnnad 0 ] o | et
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9).........cccceevrrververcns | corvererreiieieineins 4,599,237 | oo 4,599,237 [ .o 0
11. Deduct total Nonadmitted @MOUNLS..........c.ocuerieririeiieiiiie e essesss s |t 0 [ | et
12. Statement value at end of current period (Line 10 MiNUS LINE 11)......civiveviiiieeeiesieenecsienseesrens | cevrerisiissesssnsineans 4599237 [ oo 4,599,237 | .o 0
(a) Indicate the category of such investments, for example, joint ventures, transportation equipment......

SI15
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Sch. A -Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch.A-Pt. 3
NONE

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 1
NONE

Sch. BA - Pt. 2
NONE

Sch. BA-Pt. 3
NONE

EO01, EO02, E03, E04, EOS5, E06, E07, E08, E09
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SCHEDULE D - PART 1

erm BONDS Owned December 31 of Current Year

Showing all Long-T
7

1 2 Codes 6 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3 14 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Current Year's
r Unrealized Other-Than- Total Foreign Stated
ei NAIC Rate Used Valuation Current Year's Temporary Exchange Contractual
g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) / Impairment Change in Effective | When | Admitted Amount| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.CV. Rateof | Rateof | Paid | Due & Accrued During Year Acquired Date
U.S. Government - Issuer Obli
912828 B4 1 [US TREASURY NOTE.......ooiriuueemreimerisesesmesssesssssesssessssssessssssssssesssesessssesssensssssesssssesssesssesesssnesssnns | venens | oo | sevssonesenns | wormeneenne L 17,001,692 |...100.006 | ............ 17,001,020 | ..coveveeee 17,000,000 | ............ 17,000,061 (851) | cevvvrereveeeeeereirenins | eervreneiserisiessiiens | e 0.375 |..... 0.370 [JJuevees| v 26,678 | .o 63,750 |01/24/2014. | 01/31/2016.
912828 QA 1 [US TREASURY NOTE.......ooiiiiiiiiriiisiissiississsssssssssssss s sssss s ssssss s sssassssasesssans | coneees ..9,975,000 |...100.466 | ............ 10,046,600 | ............ 10,000,000 9,998,375 5,038 | oo | e | e 2.250 |...... 2.303 [MS...... 57,172 225,000 | 04/01/2011. | 03/31/2016.
912828 QX 1 [US TREASURY NOTE.......iiurieeiereieseeiseessseessesssssssssesssssssssesssssssssesssssssss s sssesssssssssessssnsssans | sennees ..2,806,734 |...100.514 2,713,878 2,700,000 2,715,451 (26,468) | ...cvvvvvrrrreiecrriins | creeeeriresesiisennes | e 1.500 |...... 0.513 [ e o 16,948 | ....occvvvnn 40,500 | 07/11/2012.| 07/31/2016.
912828  SC 5 [USTREASURY NOTE........ooiiirriiicciinriisciisscisssis s sssssssssssssnsasans | coneees .4,106,789 |...100.011 | .............. 4,110,452 | ............. 4,110,000 | ...ccvveevvs 4,109,280 855 | ..o | s [ e 0.875 |.... 0.891 02/22/2012.| 01/31/2017.
912828 VR 8 [US TREASURY NOTE......iiuirieurieteiissecseesssssessesssssssssssssssssssesssssssssessssssssesssssssssssssssssssesssssnsssans | ssenees ..5,983,125 | ..... 99.976 5,998,560 6,000,000 5,996,441 5,675 . . 08/21/2013. | 08/15/2016.
912828 VS 6 |US TREASURY NOTE SD.. ...102.595 6,248,036 6,090,000 6,219,461 (172 ] [T TR PR 2500 |..... 2195 |FA...... ...57,507 11/26/2014. | 08/15/2023.
0199999. U.S. Government - Issuer Obligation: XXX ....46,039,069 0 (31,403) 0 0] XxX XXX XXX 187,519 XXX XXX
0599999. Total - U.S. Government XXX 0 (31,403) 0 0] XxX XXX XXX 187,519 XXX XXX
U.S. States, Territories & F (Direct and d) - Issuer Obli
373384 N5 1 |GEORGIA ST. ..7,294,137 |...120.382 7,307,187 ..6,997,006 ) X X 25,292 303,500 | 11/14/2013. | 12/01/2021.
373384 PN 0 [GEORGIA ST...oouiiiuiiimierieiisereseessse st essse s ssssssss s sesesssssesssssessessssesssssessssessssnessssnssssnenses. | coneees ...16,023,930 |...116.599 15,157,870 . ...14,480,554 | ... )| e | | e 5.000 2320 |JJ........ 325,000 ....650,000 | 09/28/2010. | 07/01/2020.
373384 Q4 1 [GEORGIA ST | s ..2,152,140 | ...106.405 2,128,100 2,000,000 2,134,321 )| e | | e 5.000 |..... 0.500 [Jd.ucc 50,000 10/14/2015. | 07/01/2017.
373384 YB 7 [GEORGIA ST...oouiiiiiireiiieiiieieesiis sttt sseenins | nenes .4,378,069 |...104.780 | .............. 4,322,175 | oo 4,125,000 | ..oovrvvenes 4,329,883 (48,186) | vvvooveereveriieniis | e | e 5.000 |...... 0.400 |FA....... 98,542 09/28/2015. | 02/01/2017.
373384  ZY 5 [GEORGIA ST.....cooiiiiiisiiisiiisniniisssisnsississississsisssissssissssssssssssesssssssssssssssssssssssssssssnssss | conneee | oo | avvevenn] | eonnn TFE | v 7,962,010 |...114.675 ...8,027,250 ....7,000,000 7,809,403 | ..o | e (110,307) | covvvovisnicnniiniis | e | o 4.000 |...... 2.150 |AO...... 70,000 280,000 | 08/06/2014. | 10/01/2023.
1199999. U.S. States, Territories & Possessions - Issuer Obligation: 37,810,286 XXX .36,942,582 ....35,751,167 0 (629,997) 0 0] XxX XXX XXX .568,834 XXX XXX
1799999. Total - U.S. States, Territories & Possessions (Direct and Guaranteed) 37,810,286 XXX 36,942,582 35,751,167 [ (629,997) 0 0] XxX XXX XXX 568,834 XXX XXX
U.S. Political ivisions of States, Territories & F (Direct and - Issuer Obligations
403755 WB 3 |GWINNETT CNTY GA SCH DIST. | ....... | .. | ......... 1 l ...... 1= 5,188,286 |...108.344 | ............. 5,119,254 | ..ooovrnnnc 4,725,000 5,146,483 (41,803) | vvvoerieerriseriienies | e | e 5.000 |...... 0.680 |FA....... 98,438 10/13/2015. | 02/01/2025.
1899999. U.S. Political Subdivisions of States, Territories & Possessions - Issuer Obligation: 5,188,286 XXX ...5,119,254 4,725,000 | .ooverennns 5,146,483 0 (41,803) 0 0 XXX XXX XXX 98,438 0 XXX XXX
2499999. Total - U.S. Political Subdivisions of States, Territories & Possession 5,188,286 XXX ..5,119,254 5,146,483 0 (41,803) 0 0] XxX XXX XXX 98,438 0 XXX XXX
U.S. Special Revenue & Special A Obli andallN d Obligations of Agl and Authorities of and Their U.S. Political - Issuer Obli
04780M TW 9 [ATLANTA GA ARPT REV. | AAAAAAA | . | ............. ‘ ...... AFE | v 2,327,080 |...119.578 2,391,560 2,000,000 2,315,080 (12,000) | oo | o | 5.000 |...... 2.530 |JJ........ 50,000 09/10/2015. | 01/01/2023.
2599999. U.S. Special Revenue & A 1t Obligations - Issuer Obligation: 2,327,080 XXX 2,391,560 2,000,000 2,315,080 0 (12,000) 0 0] XxX XXX XXX 50,000 0 XXX XXX
3199999. Total - U.S. Special Revenue & Special Assessment Obligation 2,327,080 XXX 2,391,560 2,000,000 2,315,080 0 (12,000) 0 0 XXX XXX XXX 50,000 0 XXX XXX
Totals
7799999. Total - Issuer Obligation: 91,435,877 XXX | e 90,571,942 | ............ 84,820,000 89,251,799 0 [ (715,203) 0 0] XxX XXX XXX | i 904,791 | ......... 1,788,463 XXX XXX
8399999. Grand Total - Bonds 91,435,877 XXX | s 90,571,942 | ............ 84,820,000 89,251,799 0 [ (715,203) 0 0] XxX XXX XXX | 904,791 [ ......... 1,788,463 XXX XXX
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Sch.D-Pt.2-Sn. 1
NONE

Sch.D-Pt.2-Sn. 2
NONE

E11, E12
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SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9

CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - U.S. States, Territories and P:

373384 Q4 1 |GEORGIAST 5.000% 07/01/17..ccouvvierrrierieieisrissirersssessisssssssseseenes 10/14/2015........ Toronto DOMINION........cceuuriniereiriieerne e 2,152,140 | oo 2,000,000

373384 Y6 7 |GEORGIAST  5.000% 02/01/17....coiviviiiiiiimirirsrissisensssssessnssensessneenes 09/28/2015........ US Bank 4,378,069 .....4,125,000

1799999. Total - Bonds - U.S. States, Territories & POSSESSIONS.................ccvevrvevricrieieeeiieiereseevereeeeeeeeseeeeseennas 6,530,209
Bonds - U.S. Political Subdivisions of States

403755 WB 3 | GWINNETT CNTY GA SCH DIST 5.000% 02/01/25.......cvuivniisieiiiniiimniisersmeseessssseenssnssnssseenes I I 10/13/2015........ ICiticorp Securities Inc.......... I 5,188,286 | ..ooiiriieisrienenirinend 4,725,000 | .o 49,219

2499999. Total - Bonds - U.S. POlItiCal SUDGIVISIONS Of SEAEES. .......uruureuireersirsseeiersstissssssssssssseersssssssssssseesass s seesansase | eesessassseesess st et eE 4088848880888t 5,188,286 | ...ovivviiiiiiiiccaa 4,725,000 | oo s 49,219
Bonds - U.S. Special e and Special A

04780M  TW 9 |ATLANTA GA ARPT REV  5.000% 01/01/23............. | | 09/10/2015........ |BB&T Capital MAIKEES. ... .. | 2,327,080 | oo 2,000,000 20,556

3199999. Total - Bonds - U.S. Special Revenue and Special Assessment: 2,327,080 .....2,000,000 |. 20,556

8399997. Total - BONS = Part 3.t 14,045,575 112,850,000 | oo 145,608

8399998. Total - BONAS = SUMMANY EM fTOM PAM 5.........eiueiirirrisieissseseeesssseessesssssasssesessasssessassssesesssessesasssessessassses ee1essassanesessaetseesasssesseesaeeseeseeEeEe0EseE a0t o0 8o e 8oL e L0840 E 481 o084 E 140840808408 E 10840108 E 08 ee ekttt ettt antensns santnsssnssnsensonssnsanssnssnnsanssnnsanssnsansans | srnnsnnssnnanssnssenssnsensonss ] F0,0DT,428 | ovrrarsersassssesassssssansnseas 169,500,000 | ..o 183,276

8399999, TOAl = BONMAS. ...ttt ettt 8 £ e E e E e SEEeHE £ fE1eREeEE LR e E R e E R e eEE SRR E R LR E SRR E Rttt sensnnsnnssnsensensnnenesennnsensensenesnnensens | erennennensensnenenseneenenes ] O 102,998 | it 182,350,000 .328,884

9999999. Total - Bonds, Preferred and Common Stocks

.328,884
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SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1" 12 13 14 15
Current Year's Bond Interest /
or Unrealized Other-Than- Total Foreign Foreign Stock
el Prior Year Valuation Current Year's Temporary Total Change in Exchange Book/Adjusted Exchange | Realized Gain|  Total Gain Dividends Stated
g Disposal Number of Shares of Book/Adjusted Increase (Amortization) / Impairment B/ACV. Change in Carrying Value at | Gain (Loss) on|  (Loss) on (Loss) on Received Contractual
CUSIP Identification Descripti n Date Name of Purchaser Stock Consideration Par Value Actual Cost Carrying Value (Decrease) Accretion Recognized (11+12-13) BJA.C.V. Disposal Date Disposal Disposal Disposal During Year | Maturity Date
Bonds - U.S. Government
912828 D8 0 [USTREASURY NOTE 1.625% 08/31/19........covvevrriirriieriis .| 01/20/2015. | Barclays Capital 3,358,910 3,300,000 3,294,844 3,295,141 61 B1 | | e 3,295,201 | ..o | e 63,709 | ......... 63,709 | ....... 21,183 | 08/31/2019.
912828 G3 8 |USTREASURY NOTE 2.250% 11/15/24.... .| 01/23/2015. | GoldMan SAChS............cvvuueriiieieriiereiesiiesiiiesiis | cerevesienssessiienes | s 10,383,203 |....... 10,000,000 |.......10,052,168 (356) (356) [ covooereverirnens [ 010,051,657 | | 331,646 |....... 331,646 | ....... 44,751 | 11/15/2024.
912828 MW 7 [US TREASURY NOTE 2.500% 03/31/15.... .. | 03/31/2015. | Maturity .......6,340,000 | ........6,340,000 | ........6,321,995 | ..........6,338,827 | ...cccoovrivrrcuns | cocrrinns 1173 1,173 0. 79,250 | 03/31/2015.
912828 RU 6 |US TREASURY NOTE 0.875% 11/30/16.... .| 04/16/2015.| Goldman Sachs............ccccumruurviinriereierisreiieniins | cevevieeieneisssienes | e 14,000,449 |....... 13,900,000 |.......13,874,344 | ........13,890,008 |.......cccccoomvce | crrrrrrnuene 1,501 1,501 108,940 |........ 108,940 | ....... 46,111 | 11/30/2016.
912828 TG 5 |USTREASURY NOTE 0.500% 07/31/17 . | 02/05/2015. | Barclays Capital ..7,164,281 ..7,200,000 ,169,625 599 599 7,184,793 20,512)] ........(20,512)| .......18,597 | 07/31/2017.
912828 UA 6 |US TREASURY NOTE 0.625% 11/30/17.... ... [ 01/16/2015. | Barclays Capital...........coovosiissiississisniissisiisssisssinns | eovesisssssssssssnsens | conieas 14,932,617 |....... 15,000,000 |.......14,912,109 | ... 919 919 . 4,948,791 ..(16,174) | .......(16,174) | ....... 13,135 | 11/30/2017.
0599999. Total - BONAS - U.S. GOVEIMMENL. ...k bbb | e 56,179,460 |....... 55,740,000 |....... 55,625,085 55,707,955 0 3,807 0 3,897 0 56,711,852 0... 467,609 |....... 467,609 | .....223,027 XXX
Bonds - U.S. States, Territories and F ions.
373384 Q2 5 |GEORGIAST 5.000% 07/01/15. < | 0710172015, | MBRUFIY. ... | cevesiesiisnesinsieenes | s 12,000,000 |....... 12,000,000 |.......12,574,680 | ......... 12,294,766 | ......ocovvecerees | o (294,766) (294,766) 0 |.....585,000 | 07/01/2015.
373384 RM 0 |GEORGIA ST 5.000% 10/01/15. .. | 10/01/2015. | Maturity 2,500,000 2,500,000 ,946,650 2,569,710 (69,710) v (69,710) | . 0 [.....125,000 | 10/01/2015.
1799999. Total - Bonds - U.S. States, TEITIOrieS & POSSESSIONS..........uuuiuuuiiuuiisiisiisiriieiiseiiesiiiei | eootiistisstsssts s ete bbb | ceenes 14,500,000 |....... 14,500,000 | .......15,521,330 | ......... 14,864,476 | ...ccooccveneennd 0. (364,476) 0 (364,476) . 0 0 0 | ....710,000 XXX
8399997. TOtal - BONAS - PAM 4. L | e 70,679,460 |....... 70,240,000 |....... 71,146,415 | ........ 70,572,431 | oo 0. (360,579) | ..o 0 [ (360,579) | ...cvoouuenacn 0 e 70,211,852 0... 467,609 |....... 467,609 | ....933,027 XXX
8399998. Total - Bonds - Summary Item from Part 5. .....170,539,004 |..... 169,500,000 |.....170,057,423 9,101 9,101 | | e 170,066,524 R 472,480 | ........ 472,480 | .....382,856 XXX
8399999. Total - Bond ....241,218,464 |..... 239,740,000 |.....241,203,838 .70,572431 | oo l0 | (351,478) 0 (351,478) 0. 240,278,376 0] 940,089 |........ 940,089 | ..1,315,883 XXX
9999999. Total - Bonds, Preferred and Common Stocks .....241,218,464 XXX .....241,203,838 ..70,572,431 351,478) 0 (351,478) 0]... 240,278,376 L0 940,089 40,089 | ..1,315,883 XXX
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SCHEDULE D - PART §

Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 11 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
Current
F Year's Other-
or Unrealized Than- Total Foreign Foreign Interest and Paid for
el Par Value (Bonds) Book/Adjusted Valuation Current Year's Temporary Total Change in | Exchange Exchange | Realized Gain Total Gain Dividends Accrued
g Date Disposal or Number of Carrying Value at Increase (Amortization) / | Impairment BJAC.V. Changein | Gain (Loss) (Loss) on (Loss) on Received | Interest and
CUSIP Identification Descripti n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) Actual Cost Consideration Disposal (Decrease) Accretion R i (12+13-14) BJA.C.V. on Disposal Disposal Disposal During Year | Dividends
Bonds - U.S. Government
912828 G3 8 |USTREASURY NOTE 2.250% 11/15/24........covvoerieriers . | 02/06/2015 | Variou: 04/01/2015 | VarioUS...........ccoevveiienieiieiienieiieienies | v 25,000,000 | ....... 25,962,305 | ....... 25,786,172 25,957,964 e A3 | i [ (4,341) [ o [ | e (171,792) | ......(171,792) | .....163,343 |...129,282
912828 G8 7 |USTREASURY NOTE 2.125% 12/31/21.....coooivecricnricris .| 01/14/2015 | Goldman Sachs.............cccourrrueierivinriens 01/20/2015 | VariOUS............ccvovrvveriesnieneisniesiiinns | e 15,000,000 | ....... 15,496,875 | ....... 15,538,086 | ......... 15,495,865 |.......cccoorrnnene e 1010) [ [ (1,010) [ oo | o | v 42,220 | ......... 42,220
912828 H5 2 |US TREASURY NOTE 1.250% 01/31/20.... .. | 01/30/2015 [ Goldman Sachs............ccccecumrineinrirneines 02/05/2015 | Barclays Capital 20,000,000 20,060,938 | ....... 19,953,125 20,060,799 (139) (139) | oooeevereenens | oo | (107,674) | ......(107,674)
912828 H8 6 |USTREASURY NOTE 1.500% 01/31/22.... .| 02/11/2015 | Various 04/01/2015 | CSFBAIreCt..........cooovvvverinrieerisniiiinns | o 30,000,000 | ....... 29,475,781 29,670,703 29,485,537 9,755 9,755 v 185,166 | ........ 185,166
912828 H9 4 |USTREASURY NOTE 1.000% 02/15/18.... .| .. | 02/25/2015 | Barclays Capital.. .| 04/22/2015 | Goldman Sachs...........ccccceeevrerieecrinenies | v 5,000,000 | ......... 5,004,297 ...5,020,508 5,004,065 (232) (232) [ oo | e | e 16,443 | ......... 16,443
912828 J2 7 |USTREASURY NOTE 2.000% 02/15/25.... .| | 02/06/2015 | Goldman Sachs... .| 03/11/2015 | CSFBdirect. .......10,000,000 | ....... 10,061,524 | .. ,882,813 | ......... 10,061,117 (407) (407) | oo | e | v (178,305) | ......(178,305) | ....
912828 J4 3 |USTREASURY NOTE 1.750% 02/28/22..........cccooovuvvvcirirarirns .| 03/11/2015 | CSFBdirect 04/09/2015 | VariOUS...........orveverriiriiineiiesiiissiisiienns | s 30,000,000 | ....... 29,657,813 | ...... 30,146,719 | ......... 29,660,679 2,866 2,866 486,040 | ........ 486,040
912828 J5 0 |US TREASURY NOTE 1.375% 02/29/20........ccccccoviiiriiiicninnne. . | 03/20/2015 | Variou 04/15/2015 | CSFBAirect.........ocovviiisiiisiicsicsiiisicniens | oo 14,500,000 | ....... 14,337,891 | ....... 14,540,879 ...14,340,497 2,607 2,607
0599999. Total - Bonds - U.S. Government ....149,500,000 |...... 150,057,424 | ......150,539,005 .150,066,523 0 9,099 0 9,099 0 0
Bonds - U.S. Special Revenue and Special A
45505R BN 4 |INDIANA ST 0.580% 05/01/34 | ‘ 05/29/2015 | JP Morgan Securities...........c...ccoooooeerueeee 09/01/2015[Call_ 100.0000........ccovvvcesmrisnriisniiinins | o 20,000,000 | ....... 20,000,000 | ...... 20,000,000 20,000,000 {0 POOURPOORTORORY [UPTURPIORPOORPIOR FYPPPORPPORPPORPPORPORS IFPPPOPPOPRPOROOR | I (OPOON 24197 |,
3199999. Total - Bonds - U.S. Special Revenue and SPeCial ASSESSMENES. .......... it ittt | e 20,000,000 | ....... 20,000,000 | ....... 20,000,000 | ......... 20,000,000 0 0 0 0 0 0 [ |0 | 24197 [ oo, 0
8399998. Total - Bonds ....169,500,000 |...... 170,057,424 |.....170,539,005 | ....... 170,066,523 0 9,099 0 9,099 0 0]. .....382,857 |...183,276
9999999. Total - Bonds, Preferred and COMMOM SOCKS.......... v sisss s oomssssssssossssssssss s es s8Rt | s 170,057,424 |.....170,539,005 | ....... 170,066,523 0 9,099 0 9,099 0 0. .....382,857 |...183,276




Annual Statement for the year 2015 of the PROGRESSIVE AMERICAN INSURANCE COMPANY
SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 Stock of Such
Naic Valuation Company Owned by
NAIC Method (See Do Insurer's Insurer on Statement Date
Company Purposes and Assets Include 9 10
Code or Alien | Procedures Manual |  Intangible Assets
Insurer of the NAIC Connected with
Description Identification | Investment Analysis|  Holding of Such Total Amount of Such Book/Adjusted Carrying
CUSIP Identification Name of Subsidiary, Controlled or Affiliated Company Foreign Number Office) Company's Stock? Intangible Assets Value Number of Shares | % of Outstanding
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §..........0.
2. Total amount of intangible assets nonadmitted $..........0.
SCHEDULE D - PART 6 - SECTION 2
1 2 3 4 Stock in Lower-Tier Company Owned
Total Amount of Indirectly by Insurer on Statement Date
Intangible Assets 5 6
Included in Amount
Name of Company Listed in Section 1 Shown in Column 7,
CUSIP Identification Name of Lower-Tier Company Which Controls Lower-Tier Company Section 1 Number of Shares % of Outstanding

NONE

E16




Annual Statement for the year 2015 of the PROGRESSIVE AMERICAN INSURANCE COMPANY
SCHEDULE DA - PART 1

Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year
6 7 8

1 2 Codes 5 Change in Book/Adjusted Carrying Value 13 14 Interest 21
3 4 9 10 1 12 15 16 17 18 19 20
Current Year's Amount Due and
or Unrealized Other-Than- Total Foreign Accrued December
ei Valuation Current Year's Temporary Exchange 31 of Current Year
Date Maturity Book/Adjusted Increase (Amortization) / Impairment Change in on Bond Notin | Nonadmitted Due Effective | When | Amount Received [ Paid for Accrued
CUSIP Identification Description Code | n| Acquired Name of Vendor Date Carrying Value (Decrease) Accretion Recognized BJ/A.C.V. Par Value Actual Cost Default and Accrued Rate of Rate of Paid During Year Interest
U.S. Government Bonds - Issuer Obli

US TREASURY NOTE. .| .. | 08/25/2015. | CSFBdirect. 02/29/2016. | .. (8,031) 50,000,000 50,011,719 42,239 20250 | oo 0.204 |FA.....
US TREASURY NOTE ..|.. | 09/15/2015. | Goldman Sachs 01/15/2016. | .. (8,532) | .ooovvveurevreiiiens | o | e 13,000,000 | ......... 13,009,648 22,520 0375 | 0.149 [JJ......
US TREASURY NOTE. .....ciiiiiiiisiiisiisissssissssssssssnssssssssssssssssssssesssessies | cesesssnes .. | 09/01/2015. | Goldman Sachs 02/15/2016. | .. (24,213) 50,000,000 50,033,203 70,822 ....0.375 | ... 0.228 [FA...... .

XXX XXX XXX ..62,500

...113,000,000 | ...... 113,054,570

0199999. U.S. Government Bonds - Issuer Obligation: 13,013,794

....113,000,000 | ....... 113,054,570 XXX XXX XXX

0599999. Total - U.S. Government Bonds ..113,013,794

Bonds - U.S. States, Territories and F i (Direct and - Issuer Obli:
GEORGIA STATE ‘ ........... | . |07/09/2015. Citicorp Securities INC .........cccccccoeriocricisiicciiccssi, 07/01/2016. ] ............ 1,893,593 | ..o | o (41,600) oo | v | e 1,850,000 44,194 ......5.000 | ...... 0.281 [ [ | o,
1199999. U.S. States, Territories and Possessions (Direct and Guaranteed) - Issuer Obligation ..1,893,593 ..1,850,000 44,194 0 XXX XXX

3

1799999. Total - U.S. States, Territories and Possessions (Direct and Guaranteed). ..1,893,593 ..1,850,000 44,194 0 XXX XXX
Total Bonds

7799999. Subtotals - Issuer Obligation: ........114,907,387 0 (82,376) 0 0]....114,850,000 | ....... 114,989,763 XXX XXX
8399999. Subtotals - Bonds ........114,907,387 0 (82,376) 0 0] ....114,850,000 | ....... 114,989,763 | .... . . XXX XXX
9199999, TOtAl = SNOM-TEIM INVESIMENTS. ...........covooeeeieiierieie ettt ees saseeesssee e e ses s essssessssnsssensssesssnsssens | ceiines 114,907,387 0 (82,376) 0 [\ I D O.%, S [ 114,989,763 | ............ 179,775 | v, 0 XXX XXX




Annual Statement for the year 2015 of the PROGRESSIVE AMERICAN INSURANCE COMPANY

Sch.DB -Pt. A-Sn. 1
NONE

Sch. DB - Pt. A -Sn. 2
NONE

Sch.DB -Pt. B - Sn. 1
NONE

Sch. DB - Pt. B - Sn. 2
NONE

Sch.DB -Pt.D - Sn. 1
NONE

Sch. DB-Pt. D-Sn. 2
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E18, E19, E20, E21, E22, E23, E24, E25



Annual Statement for the year 2015 of the

PROGRESSIVE AMERICAN INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

5

Amount of Interest Accrued

Rate of Amount of Interest December 31 of Current
Depository Code Interest Received During Year Year Balance
Open Depositories
CITIBANK NEW YORK, NY ..ottt sssesssssesssnens | woeneins XXX
0199999. Total - Open Depositorie: XXX XXX 0 0 XXX
0399999. Total Cash on Deposit: XXX XXX 0 0 XXX
0599999. Total Cash XXX XXX 0 0 XXX
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January. 4. April 7. July. 10. October.
2. February. 5. May. 8. August 11. November.
3. March 6. June 9. September. 12. December.

E26
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Annual Statement for the year 2015 of the PROGRESSIVE AMERICAN INSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8
Description { Code Date Acquired Rate of Interest Maturity Date Book/Adjusted Carrying Value Amount of Interest Due & Accrued Amount Received During Year

U.S. Government Bonds - Issuer Obligations

TREASURY BILL ‘ 12/11/2015 | .0.175 | ....... 02/04/2016 4,599,237 471
0199999. U.S. Government Bonds - Issuer Obligation: 4,599,237 471
0599999. Total - U.S. Government Bonds. 4,599,237 471
Total Bonds

7799999. Subtotals - Issuer Obligation 4,599,237 471
8399999. Subtotals - Bonds. 4,599,237 471
8699999. Total - Cash Equivalent 4,599,237 471




Annual Statement for the year 2015 of the PROGRESSIVE AMERICAN INSURANCE COMPANY

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Poli All Other Special Deposits
3 4 5 6
Type of Book/Adjusting Carrying Book/Adjusting Carrying
States, Etc. Deposit Purpose of Deposit Value Fair Value Value Fair Value
1. Alabama........cccccveicniiiniiniiian AL .o
2. Alaska...
3. Arizona.
4. ArKansas........oooreeneererinens
5. California..
6. Colorado... M
7. ConnecticUt..........cccveeemeriiirriinnc (03 1 IO
8. Delaware......
9. District of Columbia
10.  Florida.......cccovvveveeerirereiereinnd FL|..... B.... | Collateral for Insurance Underwriting 5,320,754 5,345,200
11, GEOIGi@. e GA|... B.... | Collateral for Insurance Underwriting 102,126 102,595
12.  Hawaii
13, Idaho [0 S
14, lliinois. IL
15, Indiana..........coocionriinriincriins IN|.
16.  lowa A e
17.  Kansas.
18.  Kentucky.
19, Louisiana........ccccooemeveneriiinniinnncd LA| s
20.
21.
22.
23.  Michigan...
24.  Minnesota.
25.  Mississippi
26.  Missouri
27.  Montana...
28.  Nebraska..
29.  Nevada
30.  New Hampshire.
31, New Jersey.
32.  New Mexico.. Collateral for Insurance Underwriting 122,551 123,114
33.  New York..
34, North Carolina.. Collateral for Insurance Underwriting 357,440 359,083
35. .
36. Collateral for Insurance Underwriting 204,252 205,190
37.
38.  Oregon.
39.  Pennsylvania
40.  Rhode Island.
41, South Carolina..
42.  South Dakota
43.  Tennessee....
44.
45.
46. .
47, Virginia....ooeveveescseeens Collateral for Insurance Underwriting 112,338 112,855
48.  Washington
49.  West Virginia. .
50.  WISCONSIN.......ovveurireriiicriians
51. Wyoming
52.  American Samoa..
53, GUAM....oiicc
54.  Puerto Rico
55.  US Virgin Islands..
56.  Northern Mariana Islands.........MP | ............
57.  Canada. CAN | oo
58.  Aggregate Alien and Othel XXX XXX 0 0 0 0
59.  Total XXX XXX 5,525,006 5,550,390 694,455 697,647
DETAILS OF WRITE-INS
5801.
5802.
5803.
5898.  Summary of remaining write-ins for
line 58 from overflow page............... XXX XXX 0 0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above).........coccvrvecriincniees XXX XXX 0 0 0 0

E28
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