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Annual Statement for the year 2015 of the PROGRESSIVE EXPRESS |NSURANCE COMPANY
SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:
1.1 U.S. tr@aSUMY SECUMHES. .....o.cvueerrreieeieieieisierseisee st ses s | sebeeessnsins 3,125,940 |.......... 112 | e 3,125,940 | .o | e 3,125,940 |.......... 11.2
1.2 U.S. government agency obligations (excluding mortgage-backed
securities):
1.21 Issued by U.S. gOVEMMENt AGENCIES.......vrvrrererrirnrineeriseisnsessenesns | veesesssssssssessssssssssssnsses | sesseseees 0.0 [ oo e | s (0] 0.0
1.22 Issued by U.S. government SpONSOred @geNCIES........c.cuvrererririreres | verrerseresesesssssssensesnnees | vereessssens 0.0 [ oo e | e (O] I 0.0
1.3 Non-U.S. government (including Canada, excluding mortgage-
DACKEA SECUMEIES).....vvvveircirieieise ettt ssesess | sessessssessesssssnsesessssenss | soessssssees 0.0 [ oo [ | e (O] I 0.0
1.4 Securities issued by states, territories and possessions and political
subdivisions in the U.S.:
1.41 States, territories and possessions general obligations..............coceers | coeerreneeneennennenenrirnies | orereeenens 0.0 [ oeeeeeeeereereierreiieiee | reeeereeeseeesreesnnees | eeeeeestees s (] I 0.0
1.42 Political subdivisions of states, territories and possessions and
political subdivisions general obligations
1.43 Revenue and assessment obligations . .
1.44 Industrial development and similar obligations.............ccceuevevvirieries | e | e 0.0 [ oo e | s (O] IO 0.0
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMAL............ccoeveriererereeesieieeienes | eeeveisesesesisssesesessissenes | sersiesnnens 0.0 | oo e | e (0] 0.0
1.512 Issued or guaranteed by FNMA and FHLMC.........cccccoevevveni [ e | eieiennnd 0.0 [ oo e | s (O] IO 0.0
1,513 AlLOtNE ...ttt esssnssens | sesessnssesssnssessesssssnssenss | eesessensnns 0.0 [ oreriererireeiernniinies | rressreseseeesrensnsens | e (V] I 0.0
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA........... [ ccoeorvnrenrnninrnniieiienes [ eornvenninns 0.0 [ oo e | s (0] 0.0
1.522 Issued by non-U.S. Government issuers and collateralized
by mortgage-based securities issued or guaranteed
by agencies Shown in LiNE 1.5271........c.viieenieieieieieieinns | ceveesieessssesesnnies | vereesnseens 0.0 [ oo e | e (O] I 0.0
1,523 All ONEI.c.vvieiecicieisie ettt stesssnssens | sesessnssesssssessesssssnssenss | sesessessas 0.0 [ orerererireeiernniieies | reresrsneseeesrensnsens | serseeesissnsesessnsens (V] I 0.0
2. Other debt and other fixed income securities (excluding short-term):

© o N o

. Total invested assets

2.1 Unaffiliated domestic securities (includes credit tenant loans and
hybrid securities)
2.2 Unaffiliated non-U.S. securities (including Canada
2.3 Affiliated securities
Equity interests:
3.1 Investments in mutual funds
3.2 Preferred stocks:
3.21 Affiliated
3.22 Unaffiliated
3.3 Publicly traded equity securities (excluding preferred stocks):
3.31 Affiliated
3.32 Unaffiliated
3.4 Other equity securities:
3.41 Affiliated
3.42 Unaffiliated
3.5 Other equity interests including tangible personal property under lease:
3.51 Affiliated
3.52 Unaffiliated
Mortgage loans:
4.1 Construction and land development
4.2 Agricultural
4.3 Single family residential Properties..........ccvvrerrerrnrisrinrnsnsieessessesnessses
4.4 Multifamily residential properties.
4.5 COMMECIAl I08NS........orerririirrieireiiesissieessses ettt snssssesseseans
4.6 Mezzanine real estate 10aNS..........ccueiierieeiiineninee e
Real estate investments:
5.1 Property occupied by COMPANY........cccocviviriieiinieiesssee i
5.2 Property held for production of income (including §.......... 0 of
property acquired in satisfaction of debt)............cccocvevierieieiiieecieenns
5.3 Property held for sale (including $......... 0 property acquired in
satisfaction of debt)........cccovvrverieiiee s
CONFACE I0BNS.......oorereececi ettt
DEMIVALIVES. ......vvieriiiicic st
Receivables for securities
Securities lending (Line 10, Asset Page reinvested collateral)...

. Cash, cash equivalents and short-term investments...........cccoooveneurnininennees
. Other invested assets

............ 0.0

............ 0.0
............ 0.0

............ 0.0
............ 0.0

............ 0.0
............ 0.0

............ 0.0
............ 0.0

............ 0.0
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Annual Statement for the year 2015 of the PROGRESSIVE EXPRESS |NSURANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PHIOE YEAT ..ottt bbb s bbb s bbb bbb bbb bbbt ens
2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B).............ccceueireeieieieiseisie sttt

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.coveviveieirciceseeee e
3. Current year change in encumbrances:

3.1 Totals, Part 1, COIUMN 13, ...ttt

3.2 Totals, Part 3, COIUMN 11 ...ttt
4. Total gain (10ss) 0N diSP0SalS, Part 3, COIUMN 18.........c.ciiiiiieiicicicie ettt b bbbttt nen
5. Deduct amounts received on disposals, Part 3, Column 15...........cc.cecuenneee. NNE .................................................................................
6. Total foreign exchange change in book/adjusted carrying value:

8.1 Totals, Part 1, COIUMN 15. ...ttt bbb

6.2 Totals, Part 3, COIUMN 13. ...ttt
7. Deduct current year's other-than-temporary impairment recognized:

7.0 Totals, Part 1, COIUMN 12. ...ttt

7.2 Totals, Part 3, COIUMN 10, ..ot ess st
8. Deduct current year's depreciation:

8.1 Totals, Part 1, COIUMN 11 ..ottt

8.2 Totals, Part 3, COIUMN ...ttt
9. Book/adjusted carrying value at end of current period (LINES 1+2+3+4-5+8-7-8)..........ccccrrvrerrirereiieiseesce ettt b st s st s s sse s sneas
10.  Deduct total NONAAMItIE BMOUNES.........c..ierieririieeireeireiesie et bbb bbbt
11, Statement value at end of current period (LiNe 9 MINUS LINE T0).........evuiurirriirrerieiisissis s ssessss s ssssssssssssessessssssessessessssssessessssssessassssssessassenssnssessesssssessasssnssns

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHOT YEAI. ..o ittt sttt st

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).........ociuriiiriereieencre ettt ss e

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........cceuiuiuereieieiiseeseese et s

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 12 ...ttt ettt a bbb a ettt et st b st b a e et s st st et s s st et enabanes
3.2 Totals, Part 3, COIUMN ...ttt bbb ettt

4. Accrual of discount

5. Unrealized valuation increase (decrease):
51 Totals, Part 1, Column 9
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Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COIUMN 13.. ...t
9.2 Totals, Part 3, COIUMN 13, ...t

10. Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIMN 11 oottt
10.2  Totals, Part 3, COIMN 10.......cuiiuiiiiiieiie ittt eb bbbt

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-84+9-10)........ccceerrerrrrireriereeseeiesesssese s ssasens
12, TOtAl VAIUBHON GlIOWEANCE.........oourvereeieaiiseeisei s8R
13, SUDLOLAl (LINE 11 PIUS LINE 12).....cuveeiicreeeieieiees ettt e es st ae s et b st s st st es b s s e b e b e s b s s st e bbb st e b s b et s e s bbb st b b s bae s s st ense st
14, Deduct total NONAAMIEA @MOUNES.........c...cvirueririiseriereseese st ese s8R

15.  Statement value at end of current Period (LINE 13 MINUS LINE 14).......c.iireieieicieece ettt es sttt b ss st st s st et b es s s s seensesnaas
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Annual Statement for the year 2015 of the PROGRESSIVE EXPRESS |NSURANCE COMPANY
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, December 31 of prior year.

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8).........c.cccueiieeieieiesre et

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.ccveiriieieiieieeseese e s 0

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 16.........ccueiiieiecie ettt ettt bbb bbb a s a bbb
3.2 Totals, Part 3, COIUMN 12........iiiiieiicie ettt ettt bbb s et 0

4. ACCIUAL OF QISCOUNL. .....ouveieieicieiicteie sttt st e84t s R84 R84 404 s AR bR bbbttt en

5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, ColumN 13......ccoouirrriecrreseesee st . 0 W W B
5.2 Totals, Part 3, Column 9........cccoevirnireeeeseeeeseessisse s ) - B i, 0

6. Total gain (10SS) 0N diSPOSAlS, Part 3, COIUMN 19..........ciiiiiiiieieie ettt et a et s et e et ettt e s s bbb e e st en s st s s ban s st nas
7. Deduct amounts received on disposals, Part 3, COIUMN 16............ccoviieiiirirereicieees sttt st s st a bbb et a st et s st s b s st s e ses st es s
8. Deduct amortization of premium @nd AEPIECIAHON...........ccrvivevcieecece ettt bbbt a e ettt b b s s se b s e st b st n et bbb s enn
9. Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17 ...t
9.2 Totals, Part 3, COIUMN 4.t 0
10. Deduct current year's other-than-temporary impairment recognized:
101 Totals, Part 1, COUMN 15.........viiriciiiriereiee s ress s
10.2  Totals, Part 3, COIUMN 1. ...ttt ettt n s e s s sses et 0
11.  Book/adjusted carrying value at end of current period (LINes 1+2+3+4+5+6-7-849-10).......ccrrurrurrinrirrinirenresssiesiseess st sessessssssessessssssessessssesssnssessens 0
12, Deduct total NONAAMItIE BMOUNES.........c..ierierireiieeireeireiesi ettt bbb
13.  Statement value at end of current period (LiNE 11 MINUS LINE 12).....uuvueieiuririerriieisiiesissiseesssesssseesssssssssssessssssessesssssssssesssssssssessesssssessessassssssessassssssessessasssessessanssnssns 0
SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks
1. Book/adjusted carrying value, DECEMDET 31 OF PHIOT YBAT..........ccuruueieeeeiiecereieeeieeere st st bsees et es bbb £ s s8R E bbbt en 24,186,239
2. Cost of bonds and stocks aCqUIred, Part 3, COIUMN 7..........c.cuuiuiieicicisie ettt bbbttt s bbb ettt bbb se bt 16,191,613
3. ACCIUAL OF QISCOUNL. ..ottt ettt s st tebseseb a2 s 444 s bbb s e b4 b s s bbb s s s bbb s bbb s st ns st 2,693
4. Unrealized valuation increase (decrease):
A0 PAM T, COIUMN 121ttt bbb
4.2 Part2, SEction 1, COIUMN 15........iiiiriiiir st
4.3 Part2, SECtON 2, COIUMN 13........ itk
44 Partd, COIUMN Tttt 0
5. Total gain (Ioss) 0n disposals, Part 4, COIUMN 19..........c.iiiicice ettt bbb bbbt bbbt s bR b bbb et se bbbt 18,814
6. Deduct consideration for bonds and stocks disposed 0f, Part 4, COIUMN 7..........c ittt bbbt 12,256,871
7. Deduct amOrtiZation Of PIEMIUM..........cc.ciiuiieiiee ettt ettt s bbb bbb bbb s s bbb a bR s bbb s bbb bR bbb s bbb es bbb en s enbas 249,580
8. Total foreign exchange change in book/adjusted carrying value:
8.1 Pt 1, COIUMN 15.....cooiiiieiierieeise ittt 8RR
8.2 Part2, SECON 1, COIUMN 19....... ittt
8.3 Part 2, SECHON 2, COIUMN 16........cuuuiermirireceiiemieeeieesiesie bbbt
8.4 Part 4, COIUMN 15......coouivirriiueiiseeeise it sssses st 0
9. Deduct current year's other-than-temporary impairment recognized:
9.1 P, COIMN T4ttt
9.2 Part2, SECHON 1, COIUMN 17 ...ttt
9.3 Part2, SECHON 2, COIUMN T4........o it
94 Part4, COIMN 13ttt R 0
10. Book/adjusted carrying value at end of current period (LiNes 1+2+3+4+5-6-T+8-9)..........cc.cevirireiiiiereseiieteeeee ettt bbb seenas 27,892,908
11, Deduct total NONAAMIIE @MOUNES.............cviriririiieriereieeit s8R
12. Statement value at end of current period (LINE 10 MINUS LINE 11)......ucviireieieicies ettt sttt b s st st s et b s sas s seense s e 27,892,908
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Annual Statement for the year 2015 of the PROGRESSIVE EXPRESS |NSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States.. ...3,125,940 3,134,631 3,127,913 3,115,000
Governments (Including all obligations 2. 0ANAGA. ... et et [ ettt | sreeeesest ettt
guaranteed by governments) 3. Other COUNMHES. ...cuuoreireirriane [ rreirrssesseinsisssssessssssssssssees | onssemssnssssssssssssssssnssssssssans | sressonssessessansssssessansenssessansns | soossnssossansssssessasssnssessasssssans
4. TOtaIS.cooveeerrresssressnrriisnnes | conreeessssresssneens KPR [ R RZNK] I — 3127913 | v 3,115,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TOtAIS..overeiieriesressieississiin | rniisissessiisi s sse s ssesssens | eosnrensssessesnssnessesnesnssenssnsens | srensenssessenssne s ensans s entanens | crensinssensenssest sttt
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. TOtAIS..ooooveieeeeesrissiersninsinns i st | eosnesne e see ettt | ceene e sttt
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. TotalS.oorsrisssrinsssiinnns | s, 15,555,484 | ..coooovvcene. 15,698,138 [ ..cooviiine. 15,853,121 | oo, 14,365,000
Industrial and Miscellaneous and Hybrid 8. United States.......ccoevevvveces | v 9,211,484 | oo 9,074,273 | oo 9,227,545 | oo 9,110,000
Securities (Unaffiliated) 9. CaANAGA......ooeeiicieieeieis | e [ e | s | s
10. Other Countries.......ccocevrienes | evoniiniineiisiesiessicsiscescie [ | s |
11, Totals...ooscrsesssisssins | s, AR 9,074,273 | oo, 9,227,545 | ..oovviiiiis 9,110,000
Parent, Subsidiaries and Affiliates 12, TOtaAIS ..o Lo | e | et eneaenes | ereneeienenee s nnr et enenaetenaes
13. Total Bonds.......ccessssvenssanes | coviessiiiinen, 27,892,908 | ..coooorvven 27,907,042 | oo 28,208,579 | ..o, 26,590,000
PREFERRED STOCKS 14, UNIEd SEALES.....ooocrvecrirs [ e [ reeriseessssisssssssessssnees | sonesessssses st sesssss

Industrial and Miscellaneous (Unaffiliated)

Parent, Subsidiaries and Affiliates

19. Total Preferred Stocks....... | ..ocooovivvviiiciiciiiciinnn, 0 o 0 i, 0

COMMON STOCKS 20. UNQted StALES......vvvrrrrerrrens | rrreeesrnnerisssecessseesissesessns | cerseessssssssssesessesssssessens [ eevessessssesessseessssssesssseees

Industrial and Miscellaneous (Unaffiliated) 21, CaANAAA.....c.cveeceiereieies | e | s | s
22. Other COUNMES......covcvriiiens | v | e | s

23. TotalS....ooieisisisiicicsies | o) 0 i 0 [, 0

Parent, Subsidiaries and Affiliates 24, TotalS...ooveiesiiiiscicseieies | | e | s
25. Total Common StockS....oo. | oo 0 i 0 i, 0

26._Total StOCKS....ouvmmmmsssrisins | v 0 i 0 i, 0

27. Total Bonds and Stocks.... | ..........cccco...... 27,892,908 | ...cocvvvrrvereene 27,907,042 | .coovvvvrrverirenn 28,208,579
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Annual Statement for the year 2015 of the PROGRESSIVE EXPRESS INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

6
Total
Current Year

7
Column 6 asa
% of Line 9.7

8
Total from Column
6 Prior Year

9
% from Col. 7
Prior Year

10
Total
Publicly Traded

11
Total
Privately Placed (a)

1.1
1.2
1.3
14
1.5
1.6
1.7

U.S. Governments

2.1
22
23
24
25
26
2.7

31
32
33
34
35
36
3.7

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

5.1

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed

................. 1,194,096

................. 6,296,784

................. 8,064,604
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Annual Statement for the year 2015 of the PROGRESSIVE EXPRESS INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
Industrial and Miscellaneous (unaffiliated)

B.1 NAIC oot | snsssesssssssssssssssssssesssnses | sesssesssnsssnnes 2,413,808 | ...ccovverrnee. 2,990,315 | oo | e | e 5,404,123 | oo 194 | oooeeeeeeeeeiesis [ e, (X0 4,390,145 | cooovvverrnnes 1,013,978
8.2 NAIC 2. | i ssesssnses | sesseesnsenees 3,807,367 | oo | e s | s 3,807,361 | oo 138 | oveeeeeeeeieeiseienees [ e, 0.0 | i 1,205,543 | ...cooovvvenee. 2,601,818
............................................................... 0.0 [ | e
............................................................... 0.0 [ | e

............................................................... (00 T

Totals...

6

221,169

.2,990,315

5,595,688 | ...

.3,615,796

Hybrid Securities
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Annual Statement for the year 2015 of the PROGRESSIVE EXPRESS INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
9. Total Bonds Current Year
9.1 NAIC Toeeeeeeeeeeeeeeeeeeseeeeseesssssesssssnsssssssnsssssssssessnsens | () eveeenenn3, 194,103 | i 8,710,592 | .viresreine 12,180,852 | oceeeeeeeeereeeeenn0 | e 0 24,085,547 | covoveerenrrreeeenn86.4 | et XXX e [ e XXX e [ e 23,071,569 | .ooovrerrenne 1,013,978
.............................................................................................................. 3,807,361 revvenreenrisnennsinssienen0 | e 3,807,361 i 1,205,543 | ................2,601,818
7 Totals.....ooeveerenrnnes 3,615,796
9.8 Line9.7a52 % 0f COL B....oeveeviriiiciieiecceieeceesieeesseneenenns | esvesssissesssesneenens L 1D |49 | 837 | iiiiiieieennn0.0 | 0.0 | 1000 [ XXX ek XXX s [t XXX e [ 87.0 13.0
10. Total Bonds Prior Year

................. 2,607,503

15,879,107

................. 6,336,450

10.7 TotalS.....covvvererrrrerernens ...24,886,237
10.8 Line 10.7.a5@ % Of CoL 8.....cooiviieiiieiiiciiceisseesssienssssssensnnens | envessesssssssrenseesse 1020 | cviieiisiiisiisennnnnn03.8 | o285 |03 [ o000 [ XX e ek XK | e 10000 e e XXX e [ e, 100.0
11. Total Publicly Traded Bonds
P11 NAIC 1ot stensens | ersssssessessines 3,194,103 | oo 7,696,614 | ..ooeere0rn 12,180,852 | ooovveceieseeveins | ceverseseisssssisensesesssnns | ceeeennnn23,071,569 [ o 82.7 | 24,886,237 | oo 1000 | e 23,071,569
112 NAIC 2.ttt sasssss s ssssaenes | sressessessessessesssssssssssenss | eeseessesssssenes 1,205,543 [ oo [ e | cvereseseesessessessiesesens | cevvenieeieeeenn 1,205,543 | o3 | 0 0.0 | 1,205,543
Line 11.7 as @ % of Col. B......cc.cevrvrrerrrrrnnn.
11.9 Line 11.7 as a % of Line 9.7, Col. 6, Section 9
12. Total Privately Placed Bonds

1,013,978
2,601,818 |....

1,013,978
2,601,818

................. 1,013,978
2,601,818

Line 12.7 as a % of Col. 6
Line 12.7 as a % of Line 9.7, Col. 6, Section 9

(d

Includes $.....3,615,796 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

Includes §.......... 0 current year, §......... 0 prior year of bonds with Z designations and §.......... 0 current year, §.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the

Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.
Includes §.......... 0 current year, §.......... 0 prior year of bonds with 5* designations and §.......... 0 current year, $.......... 0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on
the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1§.......... 0;

NAIC 2§.......... 0;

NAIC3§.......... 0;

NAIC4S..........

0; NAIC5S....... 0;

NAIC6S.......... 0.
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Annual Statement for the year 2015 of the PROGRESSIVE EXPRESS INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2

onds Owned December 31, At Book/Adjusted Carrying Values By

Maturity Distribution of All B
1

Major Type and Subtype of Issues
7 8

2 3 4 5 6 9 10 1
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed

1.1
1.2
1.3
14
1.5

U.S. Governments
ISSUET OBlIGAtIONS. ......ceorereriieresriseiiesise ettt
Residential Mortgage-Backed Securities.....
Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities.

................. 2,000,007

................. 1,125,933

................. 6,033,557

................. 3,125,940

2.1

22
23
24
25

All Other Governments

Issuer Obligations............ccceuuenne.
Residential Mortgage-Backed Securities.....
Commercial Mortgage-Backed Securities.... .
Other Loan-Backed and Structured Securities..........c.ccoouvevevererrerinnnes

3.1

32
3.3
34
35

U.S. States, Territories and Possessions, Guaranteed
ISSUET OBlIGAtIONS. ......ceorerereerereireireeiseeseeeeseeee st sssenens
Residential Mortgage-Backed SecuUrities..........cccovuvrvrierieereieierirenns
Commercial Mortgage-Backed Securities....

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

ISSUET OBlIGAtIONS. ......ceurerereeceeieiieeieieeeei et
Residential Mortgage-Backed SeCUrities...........couveerieerierierereierennnns
Commercial Mortgage-Backed Securities.... .
Other Loan-Backed and Structured Securities...........cccoovevevererrerinennes

5.1
52
53
54
5.5

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed

Issuer Obligations..........cccccecuenne
Residential Mortgage-Backed Securities.
Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities
Tt ettt

61

6.2
6.3
6.4
6.5

Industrial and Miscellaneous (unaffiliated)
ISSUET OBlIGAtIONS. ......ceorerrerieereriseieesise et sssessnsenenes
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities.... .
Other Loan-Backed and Structured Securities.............cc.ervererrirreierenns
TOtAIS 1t

1,399,829

1,399,829

................. 6,221,169

................. 9,211,484

741

72
7.3
74
75

Hybrid Securities
ISSUET OBIIGAtIONS......coovvvecieieieictee et
Residential Mortgage-Backed Securities.

Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities.

© 81

8.2
8.3
84
8.5

Parent, Subsidiaries and Affiliates
ISSUET OBIIGAtIONS. ......ovvvecvcrereictre et eanee
Residential Mortgage-Backed Securities..........cccvviuerereereireiersenns
Commercial Mortgage-Backed Securities............ccvvveverereernievrisiinnes
Other Loan-Backed and Structured Securities. .
TOtAIS 1ttt




Annual Statement for the year 2015 of the PROGRESSIVE EXPRESS INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 1
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed
Total Bonds Current Year
9.1 IsSUEr Obligations..........c.cvvrivrreniinieniieeinriesissssssssssesssssssssssssessns | ceneneenneeneedy 194,103 | s 11,118,124 | ......c.c.cc.. 12,180,852 | oo | 0 | 0000000 26,493,079 [ 95,0 [ e XXX s | e XXX e | s 22,877,283 | ...ccoovvvenee 3,615,796
9.2 Residential Mortgage-Backed Securities.....
9.3 Commercial Mortgage-Backed Securities.
9.4 Other Loan-Backed and Structured SecUrities.............cceeeveereeerereeeees | oreisieeeisicinn (L I 1,399,829 [ .o [\ 0
9.5 TOtAIS.....cvvervrrircrrciisi ittt sttt st snsensis | enniiesienies 3,194,103 | .ooovvrenne. 12,517,953 | oovrrrnee. 12,180,852 | coovvvrrrieririrnne 0
9.6 Line9.5858 % Of COL B.....oviiiiiiisiisissi s sssssens | cesesssssssssssssssssses 115 [ 449 [ 437 [ 0.0
Total Bonds Prior Year
10.1 1SSUET OBlGAtIONS........ovevierricicieieeeeee e | ceeseeesneinees 2,607,503 | ..ooovvvnne. 15,879,107 | cooveriennncd 6,336,450 | .ooovrvrrinnnd B3NTT [ [ e ) 0.9 G DR 90,9 CHIININ U 24,886,237 [ .o 100.0 .o 24,886,237 | .o
10.2 Residential Mortgage-Backed SECUMLIES...........cceuverieieiinieennieniens | crveiesieiensesesssenes | covsrssesssssssssesssssseses | conssssesssssesesssssesessns | sissessesssssssessessssessessess | resssssssessesssssssessessssenss | sosessessnses D9, % RN SRR )9, GO TR (01 I 0.0 [ [ e
10.3 Commercial Mortgage-Backed SECUMLIES...........ccceueirieereieiieiieiieis [ | v | e sessssssessssens | sesessessesssssesessssssssens | soseesiesesssssessessssssseess | svsssessienes )90, ST R XXX evevvees | e (U1 SR 0.0 | | e
10.4 Other Loan-Backed and Structured SECUMHES...........cvureeurueerrnerrnrrnenes | errssmrssmessirssiesssesssesssenses | neresssesssesssssssesssesssesssess | ssesssssssssssssssnsssnsssssssees | eossssssssssnssssssssssssssssens | eososssssssnssssssssssssssees | corsssssseacs 0,9, ST [ XXX | e [0 0.0 [ e
10.5 TOHAIS....cvuuereereieinenenesesese s essessens | oesbsssnesnees 2,607,503 | ..covvrenne 15,879,107 | covvvriveennncd 6,336,450 | .cooovvvrrirennned B3NTT | oo 0 [ ) .9 N P 90,9 CHININ R 24,886,237 [ .o 100.0 | oo 24,886,237 | ..oovvveririein) 0
10.6 Line 10.5858 % 0f COL 8......ivuiiiiiiiieiisiissiesi s esiesiesssesssssssesssenses | sossssessesssessesssnes 105 [ o, 63.8 | oo 255 [ s 0.3 [ i, 00 [ XXX i, XXX oo [ oo 1000 [ D, O S [P 100.0 | oo 0.0

60IS

Total Publicly Traded Bonds
11.1 Issuer Obligations
11.2 Residential Mortgage-Backed Securities
11.3 Commercial Mortgage-Backed Securities..........c.ccoveunrenrerneenerernineenens
11.4 Other Loan-Backed and Structured Securities

115 TOtAIS...e e
11.6 Line 11.5asa % of Col. 6.......ccceevererennne.
11.7 Line 11.5 as a % of Line 9.5, Col. 6, Section 9

Total Privately Placed Bonds
12.1 1SSUET OBlIGAtIONS. ....euveveeececieeceerise ettt
12.2 Residential Mortgage-Backed SECUMtIES. ..o vererereeneeneereieieneeneenns
12.3 Commercial Mortgage-Backed Securities..........coovrwerrnrirneeneerernineenens
12.4 Other Loan-Backed and Structured Securities...........cccovvruneeneuneernennee

12.5 TORAIS.....o ittt
12.6 Line 125252 % Of COL B.....covcrveeierrercsccesscse e
12.7 Line 12.5 as a % of Line 9.5, Col. 6, Section 9.........ccccoervrierierssisenes
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Sch. DA - Verification
NONE

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB-Pt.C-Sn. 1
NONE

Sch.DB -Pt. C -Sn. 2
NONE

Sch. DB - Verification
NONE

SI10, SI11, SI12, SI13, Sl14



Annual Statement for the year 2015 of the PROGRESSIVE EXPRESS |NSURANCE COMPANY

SCHEDULE E - VERIFICATION BETWEEN YEARS

Cash Equivalents

1 2 3
Total Bonds Other (a)

1. Book/adjusted carrying value, December 31 Of PHOr YEaI.........c.ccuucucieircveieeeiee e sesiesessnens | covesesssssesesssseesenes 700,000 | coveverrereirererieiine 700,000 | .ovvverereeieeeeseese e

2. Cost of cash qUIVAIENtS ACAUINE............cceveviireiieie ettt b b ssans | evsessesssssssssesnsinees 1,799,842 [ cooovee 1,799,842 [ oo

3. ACCTUAI OF QISCOUNL.......ooeeeerriirreereieri sttt ennes | ceeriseese et F (I R (O RO

4. Unrealized valuation increase (decrease)

5. Total gain (10SS) ON AISPOSAIS........cvvrerrrerierieiiiieiesssseie sttt esssssssssessssssnnss | srvsssessssssssessssssssssssessssssssens 0 [ o | e

6. Deduct consideration received 0N diSPOSAIS..............cccveiiurireieicieiee st ssssesseses | eeresesssssssesssenees 2,499,912 | oo 2,499,912 | .o

7. Deduct amortization Of PrEMIUM............ccvvviieieiciesie ettt sse s ssssessssssssssesens | seesiessssesississessessssssssessesesad 0 | oo seesesenes [ et

8. Total foreign exchange change in book/adjusted Carrying ValUE............ceenerinieneineineneieensineineeees | et sseseseeenend 0 | e [ e

9. Deduct current year's other-than-temporary impairment reCoOgnIzed...........covvveeveevverererieriereserieieiees |eerierssesessessesssssssssssseesnnad 0 ] o | et
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9).........ccccoervvreeverees [ covverericieecsceccecee [0 IR (0} OO 0
11. Deduct total Nonadmitted @MOUNLS..........c.ocuerieririeiieiiiie e essesss s |t 0 [ | et
12. Statement value at end of current period (Ling 10 MINUS LINE 11)........covoiiiiiiiiieicsieseseserisnesnes | evesrensinsssesssssnsesssssssessessssenes (O O (I O 0
(a) Indicate the category of such investments, for example, joint ventures, transportation equipment......

SI15
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Sch. A -Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch.A-Pt. 3
NONE

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 1
NONE

Sch. BA - Pt. 2
NONE

Sch. BA-Pt. 3
NONE

EO01, EO02, E03, E04, EOS5, E06, E07, E08, E09
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Annual Statement for the year 2015 of the PROGRESSIVE EXPRESS INSURANCE COMPANY

SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year
7

1 2 Codes 6 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3 14 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Current Year's
r Unrealized Other-Than- Total Foreign Stated
ei NAIC Rate Used Valuation Current Year's Temporary Exchange Contractual
g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) / Impairment Change in Effective | When | Admitted Amount| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.CV. Rateof | Rateof | Paid | Due & Accrued During Year Acquired Date
U.S. Government - Issuer Obli
912828 B4 1 [USTREASURY NOTE........ooiiiirriiiicreiiisssiiisssesisssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssss | coneene | 1o | svessonsssees | conneveenes L 2,000,199 |...100.006 2,000,120 2,000,000 2,000,007 (100) | cevvvonrrvererrereerierenees | cereirneeiiesesnesniees | e 0.375 |..... 0.370 [Jdecveee| s 3,139 | e 7,500 |01/24/2014. | 01/31/2016.
912828 M8 0 [US TREASURY NOTE.......coooiiiiiriiiiriiinriisesiississsssissssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnns | conenes | o [ evvenniennns | coneveenns ] [ i 299,789 [ L 99.454 298,362 300,000 299,789 [ ..oocveecriiiniiienins [ revissiisssiinniinns | e | s | s 2.000 |...... 2.011 [MN...... 525 12/08/2015. | 11/30/2022.
912828 VS 6 |US TREASURY NOTE SD.. ...102.595 836,149 815,000 826,144 (1,324) | oo | v | o 2.500 |...... 2.303 [FA .| oo 7,69 | ..coooveenee 20,375 | 08/26/2014. | 08/15/2023.
0199999. U.S. Government - Issuer Obligation: 3,127,913 XXX 3,134,631 3,115,000 3,125,940 0 (1,424) 0 0] XxX XXX XXX XXX XXX
0599999. Total - U.S. Government 3,127,913 XXX 3,134,631 3,115,000 3,125,940 0 (1,424) 0 0] XXX XXX XXX XXX XXX
U.S. Special Revenue & Special A Obli andallN Obli of Ag and of and Their U.S. Political - Issuer Obli
235036 W8 9 [DALLAS-FORT WORTH TX....oouiiiiiiiiiiiisiiisriiiesisiessisesis s ssssses s ssssssssssssssesssannns | neees ..2,320,960 |...118.110 2,362,200 2,000,000 2,266,442 (B4,871) | covvveerieriiceriieni | e | e 5.000 |...... 2.841 |MN...... 05/22/2014. | 11/01/2023.
34074M KB 6 [FLORIDA HSG FIN CORP REV.......ccoouiriiriimieiirriisesiiesiesssssessssssssses s sssses s sssessssssseess | oneees ..4,664,632 |...106.052 00,802,657 | ..o 4,340,000 | ...ocvvvunes 4,563,448 (43,235) | ccvvverrierrireniieneis | e | e 4.000 |...... 2.341 |JJ........ " . 12/12/2013. | 07/01/2035.
392274  ZY 5 [GTR ORLANDO FLAVIATION AUTH A.......oiiiiiiiinisscississsssssssssss s | oneees .1,147,080 |...113.955 ...1,139,550 ....1,000,000 .1,130,220 (16,860) | .ovooveverevecrienens | cererieriieneiieniiens | 200028.000 [..0..2.650 [AO...oo | covvviieaae 12,500 | oo 50,000 |03/05/2015. | 10/01/2025.
452227 FJ 5 [ILLINOIS ST SALES TAX REVENUE ..1,680,000 |..... 99.279 ...1,568,608 ....1,580,000 ..1,580,000 1,614 36,308 |05/10/2012. | 06/15/2019.
544435 W7 1 [LOS ANGELES CA DEPT OF ARPTS......criuuurremrermessserssnssssessssssssssssessssssssssssssesssesssssesssesssssnses | soneees ...116.946 2,572,812 2,200,000 2,543,091 (42,965) | ...ooooveenrieriinnens | e | 20005.000 [1.0..2.350 [MNL.o| i 14,056 ...110,000 | 02/12/2015. | 05/15/2025.
63968M  UN 0 [NEBRASKA ST INVESTMENT FIN AUT.....cooiiiiiiriinniinciiinniissnissiiscsssesssissssssssssssssssssssssssssensssnnnss. | coneeee | | evveveen ] [ i 1FE ...106.927 2,951,185 2,760,000 2,975,751 (37,978) . . 07/24/2014.| 09/01/2044.
67886M  CL 1 [OKLAHOMA HSG FIN SF.......coooiiiiuireinirinerissinessssssssesssssssssssssssssssnsssssssssnsssssssssssssssssssssnsssssssesssssnns | coneeee | | avnevenn] | oneee 1FE ...103.325 501,126 485,000 496,532 [P 05c) ) UL DN PO 5.800 |..... 3.555 |MS...... 9,377 05/25/2010. | 09/01/2037.
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligation: XXX 15,698,138 ....15,555,484 (178,812) 0 0 XXX XXX XXX 177,814 XXX XXX
3199999. Total - U.S. Special Revenue & Special Assessment Obligation XXX 15,698,138 ....15,555,484 (178,812) 0 0 XXX XXX XXX 177,814 XXX XXX
Industrial & Miscell (Unaffiliated) - Issuer Obli
68389X BB 0 |ORACLE CORPORATION.........cosiiiiiiiriiisniiniisssiissiiisssisssissssssssssssssssssssssssssssssssssssssssssssssnsssnnes | eeniees | oo | sovennn [ 1FE | .oiinnn2,989,440 | ... 98.212 2,946,360 3,000,000 2,990,315 875 | covveeeereriineereiinees [ eevviinenesrineeniin [ e 2.500 04/28/2015. | 05/15/2022.
776696 AD 8 |ROPER INDUSTRIES INC.......oooiriiriireieeriareisesessssssenssssessesssesssssesssesssssesssesssssesssnsssssesssnsesnes | conenee | oo [ evvneerirnes | coeeni2FE [ i 1,208,136 | ... 99.483 | .oooveens 1,193,796 | ..ccovovuce. 1,200,000 | ..ovvvnevne 1,205,544 (2,592) | .oonvvveereeereieniiiene | weeriienrieesisennins | oo 1.850 02/04/2015. | 11/15/2017.
78403D  AG 5 |SBATOWER TRUST......oooiiiriiriiiiniceisii s sssssssssnins | ceveees .1,015,050 |..... 97.739 [ .o 987,164 | ............. 1,010,000 | .............. 1,013,978 (1,072) ] oo | e [ e 2.898 03/12/2015. | 10/15/2019.
982526 AQ 8 |WRIGLEY WM. JR CO......ciiiimiiiiiiiisieissiiissisissesisssssssssissssssssssssssssssenssssssssssssssssssssnssssessssnssssssnens | onense | | anvivsnn ]| s ..2,615,150 |...101.989 2,549,725 2,500,000 2,601,818 (RRICKYA] [ [T PR 3.375 04/29/2015. | 10/21/2020.
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligation: 7,827,776 XXX | s 7,677,045 | c.ocovvnane 7,710,000 | ..ooccovveeeee 7,811,655 0 (16,121) 0 0] XxX XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Other Loan-Backed and Structured
65473D  AD 4 |NALT 2015-A A3, | ....... | . | ......... 2 l ...... 1= 1,399,769 |..... 99.802 | ..o 1,397,228 | ......ccocoo.. 1,400,000 | ...oooceeee. 1,399,830 60 [ e | e 1400 |...... 1.413 [MON... [ corvrricrrecnnnad Ly A P 9,310 | 06/17/2015. | 06/15/2018.
3599999. Industrial & Miscellaneous - Other Loan-Backed and Structured Securities. 1,399,769 XXX | i 1,397,228 | ............. 1,400,000 | .............. 1,399,830 0 60 0 0] XXX XXX XXX [ i 871 | o 9,310 XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated) 9,227,545 XXX 9,074,273 9,110,000 9,211,485 0 (16,061) 0 0] XxX XXX XXX | oo 30,998 135,152 XXX XXX
Totals
7799999. Total - Issuer Obligation: 26,808,810 XXX .26,509,814 ..25,190,000 26,493,079 (U (196,357) 0 0] XxX XXX XXX XXX XXX
8099999. Total - Other Loan-Backed and Structured Securities. 1,399,769 XXX .. ..1,397,228 | .. ....1,400,000 | .............. 1,399,830 0 60 0 0] XxX XXX XXX XXX XXX
8399999. Grand Total - Bonds 28,208,579 XXX | s 27,907,042 | ............ 26,590,000 27,892,909 0 [ (196,297) 0 0] XxX XXX XXX | 220,172 ...772,385 XXX XXX
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Sch.D-Pt.2-Sn. 1
NONE

Sch.D-Pt.2-Sn. 2
NONE

E11, E12
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SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9

CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - U.S. it

912828 M8 0 |US TREASURY NOTE  2.000% 11/30/22.......covmivivriiirniinissiisninsisisnienes | | 12/08/2015........ Barclays Capital 299,789 148

0599999. Total - Bonds - U.S. Government.......... 299,789 148
Bonds - U.S. Special Revenue and Special A

392274  ZY 5 |GTR ORLANDO FL AVIATION AUTH A 5.000% 10/1/25 . 03/05/2015........ BB&T Capital MAretS............vvveereeeeveoeseeeseeeeseseeese s sssesssseesssses s sssenon 1,147,080 22,083

544435 W7 1 |LOS ANGELES CADEPT OF ARPTS 5.000% 5/15/25........cccciiiniiiniiniiciissiississicssissiies 02/12/2015.. BB&T Capital Markets 2,586,056 28,417

3199999. Total - Bonds - U.S. Special ReVENUE aNd SPECIAI ASSESSIMENLS. .........uuuuiuuriussirssiiiaiiseisesessesseressiasssises eebsessetessess s ee £ bbbkt 3,733,136 50,500
Bonds - Industrial and Miscell

65473D  AD 4 |NALT 2015-A A3 1.400% 06/15/18.......ccvvverrrirrirrerireirerininnns 06/17/2015........ Barclays Capital...........coeuernreeeiieiiieseerenineines 1,399,769 | oo 1,400,000

68389X BB 0 | ORACLE CORPORATION 2.500% 05/15/22..........cccovrevvrrenene 04/28/2015........ JP Morgan Securities...... 2,989,440 | .o 3,000,000

776696  AD 8 |ROPER INDUSTRIES INC  1.850% 11/15/17 ..o 02/04/2015........ Bank of America Corp 1,208,136 ...1,200,000 5,180

784030 AG 5 |SBATOWER TRUST 2.898% 10/15/19 03/12/2015........ MiZUDO SECUNIIES.......covveevrririieiieiieieieis et 1,015,050 . ...1,010,000 163

982526 AQ 8 |WRIGLEY WM. JR CO  3.375% 10/21/20......ccccivvmirninrirernnianinns 04/29/2015........ Barclays Capital.........coviniiiniiiss e 2,615,150 | oo 2,500,000 3,047

3899999. Total - Bonds - Industrial and Miscellaneous.. 9,227,545 ...9,110,000 8,390

8399997. Total - BONAS - Part 3. s 13,260,470 .12,610,000 59,038

8399998. Total - Bonds - SUMMAIY HEM fTOM PAIt 5........... oottt ettt ettt eet et e steeeeeseesessnteese | eesetessessetasseeseesesseseeseeseEeeeeseeseE et eeEeE e e e A eeE e e s eE e e eeEeLE e e e e A e e s ee et et en b ek se bt ensensee et enee 2,931,143 | oo 2,942,000 5,165

8399999. Total - BONS.......cooiiiiiiiiisiiisiisnssiss e 16,191,613 | oo 15,552,000 ....64,203

9999999. Total - Bonds, Preferred and Common Stocks 16,191,613 XXX
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SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1" 12 13 14 15
Current Year's Bond Interest /
or Unrealized Other-Than- Total Foreign Foreign Stock
el Prior Year Valuation Current Year's Temporary Total Change in Exchange Book/Adjusted Exchange | Realized Gain|  Total Gain Dividends Stated
g Disposal Number of Shares of Book/Adjusted Increase (Amortization) / Impairment B/ACV. Change in Carrying Value at | Gain (Loss) on|  (Loss) on (Loss) on Received Contractual
CUSIP Identification Descripti n Date Name of Purchaser Stock Consideration Par Value Actual Cost Carrying Value (Decrease) Accretion Recognized (11+12-13) BJA.C.V. Disposal Date Disposal Disposal Disposal During Year | Maturity Date
Bonds - U.S. Government
912828 D8 0 [USTREASURY NOTE 1.625% 08/31/19........covvevrriirriieriis .| 01/20/2015. | Barclays Capital 1,730,348 | 1,700,000 | ........1,689,641 | ...........1,690,255 114 T4 | i | e 1,690,369 | ...ooovvevircnas | ceviaae 39,979 | ......... 39,979 | ....... 10,913 | 08/31/2019.
912828 MW 7 |US TREASURY NOTE 2.500% 03/31/15.......cccccvisriciriisrinnes .. 1 03/31/2015. | MAUFLY. ... | o | o 815,000 | ........... 815,000 827,443 815,727 (727) (727) 815,000 0| 10,188 | 03/31/2015.
0599999. Total - Bonds - U.S. Government. .......2,545,348 | ........2,515,000 | ........2,517,084 2,505,982 0 (613) 0 (613) 0] e 2,505,369 |................ 0. 39,979 | ......... 39,979 | ....... 21,101 XXX
Bonds - U.S. Special Revenue and Special A
34074M KB 6 |FLORIDA HSG FIN CORP REV 4.000% 7/1/35... .. 07/01/2015. | Call  100.0000. . . .310,000 333,188 329,049 [ .o | e (19,049) | ... ceevenn(19,049) 310,000 0]. 07/01/2035.
452227 FJ 5 [ILLINOIS ST SALES TAX REVENUE 2.298% 6/15/19. .| 09/01/2015. | Progressive Casualty Insurance Company. 5,683,470 | ....... 5,700,000 | ........5,700,000 5,700,000 0 [ | v 5,700,000 | ...oooovrrernnnee enr(16,530) | ..o (16,530) | ....... 93,146 | 06/15/2019.
63968M JUN 0 |NEBRASKA ST INVESTMENT FIN AUT 4.000% 9/1/14.. .| 12/01/2015.|Call ~ 100.0000 240,000 240,000 263,635 262,063 (22,063) (22,063) 240,000 0| 8,163 | 09/01/2044.
67886M CL 1 |OKLAHOMA HSG FIN SF  5.800% 09/01/37. .|.. [ 09/01/2015. | Call ~ 100.0000. 285,000 285,000 307,088 293,482 (8,482) (8,482) 285,000 0. 12,470 | 09/01/2037.
708796 EW 3 |PENNSYLVANIAHSGFIN 5.500% 10/01/32......ccccccvvcsnrinneeas .. 1 10/01/2015. | Call _100.0000. 265,000 265,000 279,244 266,926 e (1,926) (1,926) 265,000 () 7,544 |10/01/2032.
3199999. Total - Bonds - U.S. Special Revenue and Special Assessments ........6,783,470 ..6,800,000 6,851,520 | ... 0 [ (51,520) 0 (51,520) 0 .6,800,000 ....131,023 XXX
8399997. Total - Bonds - Part 4. ........9,328,818 | ....... 9,315,000 . 9,357,502 0 (52,133) 0 (52,133) 0 .9,305,369 | .... ....152,124 XXX
8399998. Total - Bonds - Summary Item from Part 5. oo 2,928,063 | ....... 2,942,000 ..2,931,143 1,544 2,932,688 |....ccooveccries | 10 (4,635) | ........(4,635) | ........ 29,176 XXX
8399999. TOtAL = BONAS. .. Lt | coiea 12,256,871 |...... 12,257,000 | .......12,331,382 | ...........9,357,502 | ................. 0 0 (50,589) 0].. 2,238,057 .18,814 .18,814 | .....181,300 XXX
9999999. Total - Bonds, Preferred and COMMON SHOCKS...........u.uriuuiiiisieiiiiii i st | cnsia 12,256,871 XXX e 12,331,382 | ..........9,357,502 | cccooiinrinann 0 0 (50,589) 0 e 12,238,057 | ..cccovvnnnnn 0 ... 18814 | ........ 18,814 | .....181,300 XXX
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SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 11 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
Current
F Year's Other-
or Unrealized Than- Total Foreign Foreign Interest and Paid for
el Par Value (Bonds) Book/Adjusted Valuation Current Year's Temporary Total Change in | Exchange Exchange | Realized Gain Total Gain Dividends Accrued
Date Disposal or Number of Carrying Value at Increase (Amortization) / [ Impairment BJ/A.CV. Changein | Gain (Loss) (Loss) on (Loss) on Received | Interest and
CUSIP Identification Descripti n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) Actual Cost Consideration Disposal (Decrease) Accretion R i (12+13-14) BJA.C.V. on Disposal Disposal Disposal During Year | Dividends
Bonds - Industrial and Mi:
037833 BB 5 |APPLE COMPUTERINC 0.900% 05/12/17.........coovvvrrrierrinc .| 06/06/2015 | Goldman Sachs............cccoocoereunnc 10/16/2015 | Societe Generale 000e.2,000,000 | ... 1,998,620 | ......... 2,006,400 | ...........1,998,919 299 [ [ [ e 7481 | ... 7481 | ... 7,900 | .o
485161  AQ 6 |KANSAS CITY SOUTHERN MEX 2.350% 5/15/20..................... F | 02/04/2015 | Mitsubishi Bank of Japan................ 11/01/2015 | Progressive Casualty Insurance Company......... | ........... 942,000 | ............ 932,523 921,653 933,769 1,245 | | o | i (12,116) ] ........ (12,116)] ....... 21,276 |....... 5,165
3899999. Total - Bonds - Industrial and Miscellaneous. .........2,942,000 2,931,143 2,928,053 2,932,688 0 0 1,544 0 0]..(4,639)] ..........(4,635) | ....... 29,176 |....... 5,165
8399998. Total - Bonds. v 2,942,000 | 2,931,143 | ......... 2,928,053 | ..........2,932,688 | ... 0 0 1,544 0 0 [ e e (4,635) | ... 29,176 |....... 5,165
9999999. Total - Bonds, Preferred and Common Stocks 2,931,143 | ... 2,928,063 | ..........2,932,688 | .....cccovennnnn 0 0 1,544 0 0] (4,635)] ... (4,635)] ....... 29,176 |....... 5,165
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Sch.D -Pt. 6 -Sn. 1
NONE

Sch.D -Pt. 6 -Sn. 2
NONE

Sch. DA - Pt. 1
NONE

Sch.DB -Pt. A-Sn. 1
NONE

Sch. DB - Pt. A-Sn. 2
NONE

Sch.DB -Pt. B - Sn. 1
NONE

Sch. DB - Pt. B - Sn. 2
NONE

Sch.DB -Pt. D - Sn. 1
NONE

Sch. DB-Pt. D-Sn. 2
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E16, E17, E18, E19, E20, E21, E22, E23, E24, E25
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PROGRESSIVE EXPRESS INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

5

Amount of Interest Accrued

Rate of Amount of Interest December 31 of Current
Depository Code Interest Received During Year Year Balance
Open Depositories
CITIBANK NEW YORK, NY ..ottt sssesssssesssnens | woeneins XXX
0199999. Total - Open Depositorie: XXX XXX 0 0 XXX
0399999. Total Cash on Deposit: XXX XXX 0 0 XXX
0599999. Total Cash XXX XXX 0 0 XXX
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January. 4. April 7. July. 10. October.
2. February. 5. May. 8. August 11. November.
3. March 6. June 9. September. 12. December.

E26
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1

Description

2
Code

3
Date Acquired

4

Rate of Interest

5
Maturity Date

6
Book/Adjusted Carrying Value

NONE

7

Amount of Interest Due & Accrued

8

Amount Received During Year
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SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Poli All Other Special Deposits
3 4 5 6
Type of Book/Adjusting Carrying Book/Adjusting Carrying
States, Etc. Deposit Purpose of Deposit Value Fair Value Value Fair Value
1. Alabama........cccccveicniiiniiniiian AL .o
2. Alaska...
3. Arizona.
4. ArKansas........oooreeneererinens
5. California..
6. Colorado... M
7. ConnecticUt..........cccveeemeriiirriinnc (03 1 IO
8. Delaware......
9. District of Columbia
10.  Florida........ccocoonrvinriirrinnans FL|..... B.... | Collateral for Insurance Underwriting 385,196 389,861
11, GEOIGi@. e GA|... B.... | Collateral for Insurance Underwriting 35,479 35,908
12.  Hawaii
13, Idaho [0 S
14, lliinois. IL
15, Indiana..........coocionriinriincriins IN|.
16.  lowa A e
17.  Kansas.
18.  Kentucky.
19, Louisiana........ccccooemeveneriiinniinnncd LA| s
20.
21.
22.
23.  Michigan...
24.  Minnesota.
25.  Mississippi
26.  Missouri
27.  Montana...
28.  Nebraska..
29.  Nevada
30.  New Hampshire.
31, New Jersey.
32.  New Mexico..
33.  New York..
34, North Carolina..
35. .
36. Collateral for Insurance Underwriting 405,469 410,380
37.
38.  Oregon.
39.  Pennsylvania
40.  Rhode Island.
41, South Carolina..
42.  South Dakota
43.  Tennessee....
44.
45.
46. .
47, Virginia........cceeeneseees
48.  Washington
49.  West Virginia. .
50.  WISCONSIN.......ovveurireriiicriians
51. Wyoming
52.  American Samoa..
53, GUAM....oiicc
54.  Puerto Rico
55.  US Virgin Islands..
56.  Northern Mariana Islands.........MP | ............
57.  Canada. CAN | oo
58.  Aggregate Alien and Othel XXX XXX 0 0 0 0
59. Total XXX XXX 790,665 800,241 35,479 35,908
DETAILS OF WRITE-INS
5801.
5802.
5803.
5898.  Summary of remaining write-ins for
line 58 from overflow page............... XXX XXX 0 0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above).........coccvrvecriincniees XXX XXX 0 0 0 0
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