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Annual Statementfor the year 2015 of the VICTORIA SELECT INSURANCE COM PANY
SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:

1.1 U.S. r@ASUNY SECUMHES. ... veererereereieereseenseseeereseseeessssssseesssssesssssessessns | eeesessessnsens 3,746,748 | ......... 43.6 | oo 3,746,748 | ..o | e 3,746,748 | ......... 43.6
1.2 U.S. government agency obligations (excluding mortgage-backed

securities):

1.21 Issued by U.S. gOVErnNMENt 8QENCIES.........cuevrerrreierererinrirerereeinenes [ cevineineseesnsssisessensssnes | ceeeeneens 0.0 | v [ e | e (I I 0.0

1.22 Issued by U.S. government Sponsored @genCIes.............uwrerrerreres | corveermeneerenmseesnsinsinnns | evireriens 0.0 | v | et | s (V1 0.0
1.3 Non-U.S. government (including Canada, excluding mortgage-

DACKEA SECUMLIES)......eurvrcveiriecicireieieie ettt nes | ertesisesesssessstsssessenteses | eessnsenn 0.0 | e | e | s 0| s 0.0

1.4 Securities issued by states, territories and possessions and political
subdivisions in the U.S.:
1.41 States, territories and possessions general obligations............cccoees | wrveerneeneennee 205424 | ... 24 | 205,424 | ..o | s 205,424 | ........... 24
1.42 Political subdivisions of states, territories and possessions and
political subdivisions general obligations...
1.43 Revenue and assessment obligations.............ccovvieeinnnisienninnens
1.44 Industrial development and similar Obligations.............coceeeerureeneeneenes [ cerereireereeseeseineeesnenes | ceeeeneens 0.0 | s | e | et (V1 0.0
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMA
1.512 Issued or guaranteed by FNMA and FHLMC
1513 AlLOtNET ..ot nees
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA.......ccc. | cooreneneninencineieines | cereeeneens 0.0 | e | s | s (O 0.0
1.522 Issued by non-U.S. Government issuers and collateralized
by mortgage-based securities issued or guaranteed
by agencies Shown in Line 1.521 ... | covrnesesenessssenresnins | eveeinens 0.0 | o [ e | s (01 I 0.0
1.523 AllOtNET ... | ottt | e 0.0 | oo | e | s (U I 0.0
2. Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans and
NYDFIA SECUMHES). ...vucveiececieie ettt
2.2 Unaffiliated non-U.S. securities (including Canada)
2.3 Affiliated SECUMHES. ... .vvuevuceeiereeeieieiee ettt
3. Equity interests:
3.1 Investments in mutual funds

....4,066,198 | ......... 474 | 4,066,198

3.2 Preferred stocks:
3.21 Affiliated
3.22 Unaffiliated

3.3 Publicly traded equity securities (excluding preferred stocks):
3.31 Affiliated
3.32 Unaffiliated

3.4 Other equity securities:
3.41 Affiliated
3.42 Unaffiliated

3.5 Other equity interests including tangible personal property under lease:
3.51 Affiliated
3.52 Unaffiliated

4. Mortgage loans:

4.1 Construction and land development

4.2 AGHCUIRUTAL ...t

4.3 Single family residential properties.............oceerevreeernrneeneieineineieeseineines

4.4 Multifamily residential properties....

4.5 ComMENCIAl [0BNS........ccoivrreriiieeieeerineisee et

4.6 Mezzanine real estate l0aNns..........coceveeeerrieiecencineene e

5. Real estate investments:
5.1 Property occupied by COMPANY.........c.oireiineereieiieerneeeeeesneeseeseeesssesnessees | ressessssensssesssssnsssssnsens | sesessnees 0.0 | s | e | et (VI I 0.0
5.2 Property held for production of income (including §.......... 0 of
property acquired in satisfaction 0f debt).........ccccovuriririirniinieniniens | e | e 0.0 | oo | e | e (0 0.0
5.3 Property held for sale (including §......... 0 property acquired in
satisfaction of debt)
Contract loans
DEIVALIVES. ...t
Receivables for securities
Securities lending (Line 10, Asset Page reinvested collateral)
10. Cash, cash equivalents and short-term investments............ccocoevereeiiecrisiennns
11. Other invested assets

12, Total INVESEA @SSELS......ovcveevieiieiccee et
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Annual Statementfor the year 2015 of the VICTORIA SELECT INSURANCE COM PANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PHIOE YBAI........c.iuiviiieiriirieieisiese ettt s s e E bbbt

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B)...........cueureermrerirerierieeres e

2.2 Additional investment made after acquisition (Part 2, ColUMN 9)........cucueieiiiieeeee s

3. Current year change in encumbrances:

3.1 Totals, Part 1, COUMN 3.ttt bbb bbbt s st
3.2 Totals, Part 3, COIUMN ...ttt ettt bttt st e st ettt e bt ss bt s et et s enae s s e et s nanes
4. Total gain (I0ss) on diSposals, Part 3, COIUMN 18............cuiiiiiiieiieiieii et ss bbb bbb

5. Deduct amounts received on disposals, Part 3, Column 15............cccoocveee... I B 0 N N T
6. Total foreign exchange change in book/adjusted carrying value:

6.1  Totals, Part 1, Column 15
6.2 Totals, Part 3, Column 13

7. Deduct current year's other-than-temporary impairment recognized:
7.1 Totals, Part 1, Column 12...
7.2 Totals, Part 3, COIUMN 10.........iiiiiiiir s

8. Deduct current year's depreciation:
8.1  Totals, Part 1, Column 11...
8.2  Totals, Part 3, ColUMN O........covuirieieese et

9. Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8)

10. Deduct total nonadmitted amounts.............ccc.erurrierrienrienrieees
11. Statement value at end of current period (Line 9 MINUS LINE 10).........ccriiiiiiiiiiierieriesieee ettt
SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECemMbDEr 31 Of PrIOF YEAI..........c.euiiriuriicieiiiirieeeisi sttt
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).

2.2 Additional investment made after acquisition (Part 2, COIUMN 8).........ccovuiriririrnere e
3. Capitalized deferred interest and other:

3.1 Totals, Part 1, COIUMN 12, ...ttt bbbt bbb bbb et s it

3.2 Totals, Part 3, COIUMN 1. ...ttt bbbt bbbt st et e
4. ACCTUAN OF QISCOUNT......ooveeieeieeiei ettt bbb
5. Unrealized valuation increase (decrease):

5.1 TOtalS, PArt 1, COMUMN 9.ttt ettt ettt ettt ettt ettt et ettt et et et et et et et et et et et et et et enenenenenenenenenennan

5.2 Totals, Part 3, Column 8.........cccccovrvnrinrinrnrnrcreninneneneenneceee R R IR R
6. Total gain (loss) on disposals, Part 3, Column 18...........c.cccccvmmmiinriiinriinnnenns NNE ........................................................................
7. Deduct amounts received on disposals, Part 3, COIUMN 15. ..ottt bbbttt
8.  Deduct amortization of premium and mortgage interest points and COMMItMENE FEES...........ccuiuiiiriir e
9. Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, COIUMN 13.......oii bbb

9.2 Totals, Part 3, COIUMN 13......cooiceiecicsee ettt sttt bbb ettt s bt n s st anaen
10. Deduct current year's other-than-temporary impairment recognized:

101 Totals, Part 1, COIUMN 1.ttt st sttt e st b bt

10.2 Totals, Part 3, COIUMN 10.......c.oiiiieieieteie ettt ettt bbb bbb sa bbbt
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-8+9-10)........cccerrumrimrimiinrinrinrinrnesreneeeeienes

12.  Total valuation allowance

13, SUDIOLAI (LINE 11 PIUS LINE 12)....euieieeeeereireeaeeeeees et sssesse e es s e ss e s8££ 42828428142 E b £ E RS bbb bbbt

14, Deduct total NONAAMILEEA GMOUNLS..........cvuiviiiiieiciscieieic ettt bbb st bbb s s st s s Rt s st en

15. Statement value at end of current period (LINE 13 MINUS LINE 14)........c.viiiiiiiiieiieeest ettt
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Annual Statementfor the year 2015 of the VICTORIA SELECT INSURANCE COM PANY
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SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMDEr 31 OF PHIOr YBAT.........cciuuirrieiieireiieiiseises sttt

Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8)..........cvvviiiiriiicreee e

2.2 Additional investment made after acquisition (Part 2, ColUMN 9)........ccuvieiiieiiee s

Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 16.........cuieiieieeeieeeicictete ettt sttt bt b

3.2 Totals, Part 3, COIUMN 12.......c.ouieiiiiecieice ettt sttt et

ACCTUAL OF QISCOUNL. ...ttt sttt s bbb s st s bbb et b st b s bbb bbb e bbb

Unrealized valuation increase (decrease):

5.1 Totals, Part 1, Column 13.........cooeiiiieieieeis e B ‘ IRE R
5.2 Totals, Part 3, Column 9......c.ccoveieiiricieisreeseee e o) - B e

Total gain (10ss) on disposals, Part 3, COIUMN 19..........ciiiiiii bbb
Deduct amounts received on disposals, Part 3, COIUMN 16..........c.cieiiriiieisee ettt ene

Deduct amortization of premium and AEPrECIALION. ..........cevuriiirireeeie et nnen

Total foreign exchange change in book/adjusted carrying value:
9.1 TOtalS, Part 1, COIUMN A7 ..ottt

9.2 Totals, Part 3, COIUMN 1.ttt ettt s sttt a et bt s bt

Deduct current year's other-than-temporary impairment recognized:
10.1 Totals, Part 1, COUMN 15, ...ttt sttt sttt a ettt s st st s s e st ss et st ns st es s snaesansntesansnens

10.2 Totals, Part 3, COUMN 11 ... ..ottt ettt sttt a bttt et s et ss et et n st es s st s ansetesansnan

Book/adjusted carrying value at end of current period (Lines 1#2+3+4+5+6-7-8+9-10).......c.couuriuriueeiireireieiineneie ettt eens
Deduct total NONAAMIEA BMOUNIS.............cvuuiiuiiiiciieiie ittt

Statement value at end of current period (LiNe 11 MINUS LINE 12).......c.cuurieiuiiririiniireieeieeise et ss s bbbttt enies

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

Book/adjusted carrying value, DECEMDET 31 Of PHIOT YEAI..........vuuiiiiiirerireiirei ettt
Cost of bonds and stocks acquired, Part 3, COIUMN 7.............o ettt bbbttt

ACCIUAL OF QISCOUNL.......coovee ettt bbbttt st s s bbb bbb st s bbb st s bbbt s bbbt s s

Unrealized valuation increase (decrease):
A1 Pt 1, COIUMN 12, ..o

7,034,346

1,026,300

206

4.2 Part2, SECHON 1, COIUMN 15, ...ttt st n st

4.3 Part 2, SECHON 2, COIUMN 3. ...ttt n st

A4 Part 4, COIUMN ..ottt s b £ttt b et n s s

2,539

Total gain (I0ss) on disposals, Part 4, COIUMN 19.........uiuiirriiieieets et bbb
Deduct consideration for bonds and stocks disposed of, Part 4, COIUMN 7.........c.cocviuririninrsininssessssessssssss st ssssssssssessesssssssssessessens

Deduct amOrtiZation OF PIEIMIUM. ..o st sttt £ e n s n s

Total foreign exchange change in book/adjusted carrying value:
8.1 Pt 1, COIUMN 15......oiiieiecte ettt st bbb ettt a bbbt bbbt

45,022

8.2 Part2, SECHON 1, COIUMN 19.......iicriiceeecees ettt sttt a bttt a et e s st et s st et es s e et s e st enantesansnans

8.3 Part 2, SECHON 2, COIUMN 1B.........oeceececeeeeeee ettt ettt sttt es st e s e e tnssns et ensssseesnsnsanantesansnens

8.4 Part 4, COIUMN 15, ...ttt bbb bbbttt b e

Deduct current year's other-than-temporary impairment recognized:
9.1 Pt 1, COIUMN T4 ...

9.2 Part 2, SECHON 1, COIUMN 17 ..ottt bbbttt bbb n bbb

9.3 Part 2, SECHON 2, COIUMN 4. ...ttt bbb nt et

9.4 Part 4, COIUMN 3.ttt bRt s s

0

Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-T+8-9).........ccovuumirmirieiniiieesesssisssss s
Deduct total NONAAMILIEA BMOUNTS. ..ottt

Statement value at end of current period (LiNe 10 MINUS LINE 11).......cueverrieriririnsseississiessesssssessessss s essesssssssssessssssssssssessessssssessessssssessessssssesses

Si03
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Annual Statementfor the year 2015 of the VICTORIA SELECT INSURANCE COM PANY
SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States........ccccovrvvrcees | corvreersennireinnns 3,746,748 | ..o 3,958,929 | ..o 3,931,831 | oo 3,600,000
Governments (Including all obligations 2. CANAGA. ...t | | et | ettt | sttt
guaranteed by governments) 3. Other COUNHES.......cvuerecres | orreniisniinissiisiissesssnsess | seessesssessessssessesssssssesssessnee | oneessesssesssesssesssesssesssessnnes | sessesssssssssessesssenssesssssssns
4, TotalS.....oireerincncnies | e 3,746,748 | ....coovvvvrenn. 3,958,929 | ..o 3,931,831 | oo 3,600,000
U.S. States, Territories and Possessions
(Direct and guaranteed) LT o] =1 T I 205,424 | .o 224112 | oo 222,964 | oo 200,000
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 8. TOMAIS. ... | rerinnissisneiississrensnissenenes | reriersssssssse s ssesenenssnens | oenissinesens s sssss st enes | bttt nes
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions T TOtAIS. i [ | erisnisninsn s | s | e
Industrial and Miscellaneous and Hybrid 8. United States. ...4,066,197 .3,970,249 ...4,098,685
Securities (Unaffiliated) 9. Carnada..........
10, Other COUNMHES.......vvureries | eererieiiiiniiniienisnississinnns | osrssssssisesisenssenssenssensenis | ersesssesssesssesssesssssssssssnsssnns | oesssssssssssesssssssssssssssassssees
11. Totals..... ...4,066,197 3,970,249 ...4,098,685 4,000,000
Parent, Subsidiaries and Affiliates 12, TOHAIS..covericriiritriniriininnns | cererienienisieniensenisnsenns | eerisessenesens s s sensseniss | crtenssenssensensensenssenssessinns | desssesssesss s sentenes
13. Total Bonds.. ...8,018,369 ...8,253,480 | oo 7,800,000
PREFERRED STOCKS 14. United States.
Industrial and Miscellaneous (Unaffiliated) 15. Canada..........
16. Other Countries.
17. Totals.....
Parent, Subsidiaries and Affiliates 18. Totals.....ccooovivnirenens
19. Total Preferred Stocks....

COMMON STOCKS

Industrial and Miscellaneous (Unaffiliated)

. United States.

Parent, Subsidiaries and Affiliates

. Total Stocks.....

. Total Bonds and Stocks...

...................... 8,018

,369

...... 8,253,480
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Annual Statement for the year 2015 of the VlCTORlA SELECT |NSURANCE COM PANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1

2

3

4 5 6 7 8 9 10 1
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 as a Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)

U.S. Governments

205,424

207,238

4.1
42

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

NAIC 1..
NAIC 2..

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed
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Annual Statement for the year 2015 of the VlCTORlA SELECT |NSURANCE COM PANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 1
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 as a Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
Industrial and Miscellaneous (unaffiliated)
6.1 NAIC Tttt st | sessesssessensssn s ssenssenses | sressinssnsees 2,416,328 | .....cccoouue. 1,129,522 | oo | e | s 3,545,850 | ..oooviriiriiriann 442 | oo 3,052,988 | ....coovvrrieririnnn 434 | . 3,291,403 | ..coovvrrinne 254,447
8.2 NAIC 2.ttt sttt | seseesess st nnsnn | sriesses st nnes | srnesessneeenes 520,348 | oooeeeeeeeenenei | et | e 520,348 | ..o B.5 [ o [ s 0.0 | 520,348 | ..o

8.1

8.2
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Annual Statement for the year 2015 of the VlCTORlA SELECT |NSURANCE COM PANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1

2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
9. Total Bonds Current Year
9.1 NAIC Tooieeerservessessesiesssssssissssssssssssssssssssssssssssssssesssens | (@)orneiienennn295,630 | viiinr05,527,596 | oo 1,416,579 | 00000 298,216 | oveececieeeeiennnd0 [ e 7,498,021 | 00935 | etk XX | e e XK | e 7,243,575
............................................................................................................. 520,348
. 255,630 | ..cceeeeenn5,527,596 | ..oviieienn 1,936,927 | 298,216 | 0 [ (0)1000000.8,018,369 | e 100.0 | e XXX | e XXX | e 7,763,923 | 254,447
9.8 Line9.7a5a % Of COL B.....coouverririreecieiieeeceeceeeeen s | ceveeiesieneissiesiesenae 32 | eieiieiieeeenn08.9 | 282 | 3T | 0.0 | 100000 | b XXX | e b XXX e e b XK e | 96.8 | oo 3.2
10. Total Bonds Prior Year
10.1 NAIC1..
10.2 NAIC 2..

................... 298,142 | .ooorvvrrrrieneenn0 | e XXX e XX s [(D)is
10.8 Line 10.7as@ % 0f Col. 8......ccovvvnrnrinincncncinininnnsrinsnennninne. | vevnrnnsnsniennsneneenen0000 | iiiiisiiiiiininend7.9 | i 2129 | i 4.2 | i 0.0 [ D 0,%, ST [T 20,0 S [ 100.0 |.oovorrennee. ). O 100.0
11. Total Publicly Traded Bonds
111 INAIC Tttt sssssntne | sessessesennssesens 255,630 | .ooooverreeenns 5,527,596 | ...cocrrennee. 1,162,132 | oo 298,216 | oeoeeeeeeereeeineeneeeenees | crreeeeneeennes T,243574 | oo 90.3 | oo 7,034,346 | ..ooovvenn 100.0 | oo 7,243,574

NAIC 2..

Line 11.7as@ % Of COL B......ccevrerereieiecrceesese s

Line 11.7 as a % of Line 9.7, Col. 6, Section 9..........c..cccuevnee..

520,348

520,348

....520,348

..298,216 | .

Total Privately Placed Bonds
NAIC 1o

12.7 Totals... ...254 447
12.8 Line 12.7 as a % of Col. 6 .100.0
12.9 Line 12.7 as a % of Line 9.7, Col. 6, Section 9
(@) Includes $.....254,447 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
(b)  Includes§.......... 0 current year, §......... 0 prior year of bonds with Z designations and §.......... 0 current year, §......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.
(¢) Includess§.......... 0 current year, $ 0 prior year of bonds with 5* designations and §.......... 0 current year, §.......... 0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on
the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d)  Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1§.......... 0; NAIC2S....... 0; NAIC3S..... 0; NAIC4S.... 0; NAIC5S....... 0; NAICG6S......... 0.




Annual Statement for the year 2015 of the VlCTORlA SELECT |NSURANCE COM PANY
SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 2 3 4 5 6 7

8 9 10 1"
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Columné6asa Total from Column % from Col. 7 Total Total
Distribution by Type orLess Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed

. U.S. Governments
1.1 ISSUEK ODlIGAtIONS........cvoveverereenrisrrieeiersieressesi et sisessts | ceseessseessenns 255,630 | ..oovvernenne 2,905,844 | .....ccooovevrrnne 287,057 | .ovvvveinne. 298,216 | cooovrerrcrirceienieenes | cerreereenens 3,746,747 | oo 46.7 | o 3774120 | oo 537 | i 3,746,748 | ..o
1.2 Residential Mortgage-Backed Securities
1.3 Commercial Mortgage-Backed Securities..
1.4 Other Loan-Backed and Structured Securities...

15 TOAIS. ..o ...255,630 | ..cceerne.

2.1 Issuer Obligations.........cc.ceervreerenes
2.2 Residential Mortgage-Backed Securities
2.3 Commercial Mortgage-Backed Securities
2.4 Other Loan-Backed and Structured Securities

2.5 TOMAIS......ocvieiveiiciiciee ettt

U.S. States, Territories and Possessions, Guaranteed
3.1 Issuer Obligations
3.2 Residential Mortgage-Backed Securities
3.3 Commercial Mortgage-Backed Securities
3.4 Other Loan-Backed and Structured Securities

3.5 TOtAIS.......cveeeeeceetceeeee et

80IS

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
4.1 Issuer Obligations
4.2 Residential Mortgage-Backed Securities
4.3 Commercial Mortgage-Backed Securities..
4.4 Other Loan-Backed and Structured Securities...

4.5 TOAIS......cceicveecest ettt ssiesenensnnns | erieienriseenssesninnena | e

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed
5.1 Issuer Obligations
5.2 Residential Mortgage-Backed Securities
5.3 Commercial Mortgage-Backed Securities
5.4 Other Loan-Backed and Structured SECUMHES...........ocurererrurnieneireines [ o | e | ornsmnsnsenessssssssssssns | nernssssenesssssssssssessons | sessessassssssesssssssssessenes

5.5 TOAIS ..ottt .. w0 | 0

Industrial and Miscellaneous (unaffiliated)
6.1 Issuer Obligations
6.2 Residential Mortgage-Backed Securities
6.3 Commercial Mortgage-Backed Securities
6.4 Other Loan-Backed and Structured Securities

................ 3,052,988 | ..o | 3,042,284 |

6.5 TOtAIS........covivereiiiteeeiceeete ettt

Hybrid Securities
7.1 Issuer Obligations
7.2 Residential Mortgage-Backed Securities
7.3 Commercial Mortgage-Backed Securities......
7.4 Other Loan-Backed and Structured Securities...

7.5 TOAIS. ..ottt

Parent, Subsidiaries and Affiliates
8.1 Issuer Obligations
8.2 Residential Mortgage-Backed SECUMtIES.........c.vvvrenrenrrnrenrirenrinenns
8.3 Commercial Mortgage-Backed Securities
8.4 Other Loan-Backed and Structured Securities...

8.5 TOtAIS.......coiviveveiieteeeieeeete et
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Annual Statement for the year 2015 of the VlCTORlA SELECT |NSURANCE COM PANY

SCHEDULE D - PART 1A - SECTION 2 (continued)

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

Distribution by Type

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6
Total
Current Year

7
Column 6 as a
% of Line 9.5

8
Total from Column
6 Prior Year

9
% from Col. 7
Prior Year

10
Total
Publicly Traded

1"
Total
Privately Placed

9.1
9.2
9.3
94
9.5
9.6

Total Bonds Current Year

Issuer Obligations.............cccereeneenee
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities

Line 9.5asa % Of COL. 6........coovvrvererercreeieceeeeeee e

................ 3,111,268

................. 298,216

................ 4,976,085

................ 4,721,639

................. 254,447

........................... 3.2

................. 298,216
......................... 3.7

10.1
10.2
10.3
104
10.5
10.6

Total Bonds Prior Year

Issuer Obligations.............cccvcveenen.
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities
Totals....oeeerereeiines
Line 10.5 as a % of Col. 8

111
11.2
1.3
114
115
116
1.7

Total Publicly Traded Bonds

Issuer Obligations............cc.ceevennen.
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities.
Other Loan-Backed and Structured Securities
TotalS. ..o

Line 11.5a5 @ % Of COL B....oovvurvcrrieereieses st
Line 11.5as a % of Line 9.5, Col. 6, Section 9..........c..cccouevervcrrnene.

................... 255,630
........................... 3.3
........................... 3.2

................. 298,216
......................... 3.8
......................... 3.7

12.1
12.2
12.3
124
12.5
12.6
12.7

Total Privately Placed Bonds

Issuer Obligations..........cc.cceerreerenee
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities
Totals....ooeeirereieiiines
Line 12.5 as a % of Col. 6

Line 12.5as a % of Line 9.5, Col. 6, Section 9..........c..cccoevvervcrernnnen.




oLIsS

Annual Statement for the year 2015 of the VlCTORlA SELECT |NSURANCE COM PANY
SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1 2 3 4 5
Other Short-term Investments in
Mortgage Investment Parent, Subsidiaries

Total Bonds Loans Assets (a) and Affiliates
1. Book/adjusted carrying value, DECEMDET 31 O PHOT YEA........c.cvucriiieriiriiiicrieeiesiessis ittt nesas | seseestesssessses sttt 900,499 | oottt | sttt | Sbeeebe et 900,499 | .o
2. Cost of Short-term inVEStMENtS ACQUITE...........urvrirrerieiierinrieieess ettt sns st enssnssesss | esssessessssssssesssnssessesssssnssanes 48,371,019 | oot testesstenes | eveteessse sttt st nns | essessesestestes et see st nee 46,371,019 | oot
3. ACCIUAL OF ISCOUNL.......ccvvvevireesiieris st | eeeb st e b s s 0 [ vt | et SRRt | Heeees Rt | eeRe R
4. Unrealized valuation INCIEASE (AECTEASE).........cuuwuiurerrririieieiieiseese st ssses bbbt bbetis | fetbebsees st e bbbt 0 [ ettt | Shieeieeb bbb bbbt n bt b e baee | HeRbsb e R bbb R bR bR bbbttt ienn | ShebeRe e bbb
5. Total gain (I0SS) ON GISPOSAIS..........ccverrerrirerirriieriieiritsi i bbbttt | Soretises ittt 0 [ ettt sttt sa bt stenes | Shseeseet et e E et R R e R R es R s bt eRfesbeetaee | seRieEeteREeet et e R s ee R bt R s es bt sttt en b e taens | SEeteReee R et e e R s Rt s Rt n s
6. Deduct consideration reCeived 0N AISPOSAIS.........rurrrrerurrrrnrerernirnsiessssesesseesssssssssssssssesssssssssssssssessssssessessssssessessensas | essessessssssmssassnssessasssnssesnses 48,867,833 | oottt sentesens | everisisse sttt st nns | estessesestestes st sae s nee 46,861,633 | ..oovoveeeisecreeere et
7. Deduct amortization Of PIEMIUM.........c.ccuiieiciiriee ettt s bbb stensas | sbsssessestess e s essen s e b ses s st s ses st st st 0 OO [P OE DO OO PR RPN
8. Total foreign exchange change in book/adjusted CarryiNg VAIUE............c.ciueiiniinciecre et nnes | freeesssssss s esb bbb sensees 0 | ettt ettt bbbt | freeb ettt b e bR bbb £ E bt nEens | 1ekseEiesEeeh et R et bR bt bR E st ekt nb st aetne | SheebebaeE s b et R b bR bbbt
9. Deduct current year's other-than-temporary impairment FECOGNIZEM. ...........cvuurerrerrerieierierirereseeseeeresereseesiesssenes | oreeisssns s 0 [ vttt sesns st neenrenes | seeesesteneaeesestene st st et st s st st eeeentententne | sessestenesessessaneessens st et sestent et sestensentnsresss | SEeseetsessentaeeee st eet et nE et R enE et e st
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)........cecrmruermriminnineineinernin | vt 409,885 | ..o 0 | e 0 | e 409,885 | ..o 0

11.  Deduct total nonadmitted amounts

12. Statement value at end of current period (Ling 10 MINUS LINE T1)....cuoiiiuiiuiiiieieiisiiniiseeisnissisnssssssesssessessesssssssssssesss | sressesssssssssesssssssssesssssssssessesssesss 409,885 | ...t (O OO 0 [ e 409,885 | ... 0




Annual Statement for the year 2015 of the

VICTORIA SELECT INSURANCE COMPANY

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt. C -Sn. 1
NONE

Sch.DB -Pt.C -Sn. 2
NONE

Sch. DB - Verification
NONE

Sch. E - Verification
NONE

Sch. A -Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch.A-Pt. 3
NONE

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 1
NONE

Sch. BA - Pt. 2
NONE

Sch.BA -Pt. 3
NONE

Si11, SI12, SI13, SI14, SI15, E01, E02, E03, E04, E05, E06, E07, E08, E09



Annual Statement for the year 2015 of the VlCTORlA SELECT |NSURANCE COM PANY

SCHEDULE D - PART 1

rm BONDS Owned December 31 of Current Year

Showing all Long-Te
7

oL3

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
4 9 12 13 14 16 18 19 21 2
Current Year's
Unrealized Other-Than- Stated
NAIC Valuation Temporary Admitted Contractual
Bond | Desig- Book/Adjusted Increase Impairment When | Amount Due & Maturity

CUSIP Identification Description CHAR | nation Actual Cost Fair Value Par Value Carrying Value (Decrease) Recognized Rate of Paid Accrued Acquired Date
U.s. - Issuer Obli
912810 DX 3 |U S Treasury Bd .318,281 |... 255,630 .7.500 08/16/2002. | 11/15/2016.
912810 EE 4 |U S Treasury Bd 483,085 |... 398,539 .8.500 02/03/2006. | 02/15/2020.
912810 EL 8 [US Treasury Bd.......cccoouvnmiuirriicnriisneineisscssissesissnsssssisssssssssssnsssssssssssssnsssssssnssseness | O0un | oo [ eevvvnenies [ covnnnens T [ e 340,049 |... 287,057 |.ooovvveenennriinns | overeieennee(8,297) [ e [ [ s 8.000 08/16/2002. | 11/15/2021.
912810 FP 8 |U S Treasury Bd .297,469 |... 298,216 .5.375 07/18/2002. | 02/15/2031.
912828 NR 7 [US Treasury Nt......cccoooouvvvecncinciicns .663,102 |... 653,145 .2.375 08/13/2010. | 07/31/2017.
912828 PF 1 [USTreasury Nt......cooovvviivceicicicnns 296,320 |... 298,973 .1.875 11/23/2010. | 10/31/2017.
912828 UX 6 |U S Treasury Inflation Index Nt ..1,533,556 |... . .1,555,187 |. .0.125 06/25/2013. | 04/15/2018.
0199999. U.S. Government - Issuer Obligations..............ocouruvrriinicisniiisiisnii 3,931,832 . .3,600,000 3,746,747 XXX XXX XX
0599999. Total - U.S. GOVEMMENt.........co.ovvrverecrcicinines 3,931,832 | XXX |............3,958,930 | ............. 3,600,000 3,746,747 XXX XXX XXX
U.S. States, Territories & F ions (Direct and - Issuer Obli
57582N_ SH 9 [Massachusetts St GO Ref Ser D [sD. ] [ [ AFE] 222,964 |...112.056 | .o 224112 . 200,000 205,424 10107/2003. | 10/01/2018.
1199999. U.S. States, Teritories & P - Issuer Obligation: 222,964 ..224112 |. 200,000 |. XXX XXX
1799999. Total - U.S. States, Teritories & Possessions (Direct and GUAranteed)................ccovuiviiviriiciiiiiieies i e 222,964 XXX XXX
Industrial & Mi (Unaffiliated) - Issuer Obli
539830 BE 8 [Lockheed Martin Corp ST ... | eeveees | oo [ eeveenne ] | 2FE 249,285 239,821 249,340 02/12/2015. | 03/01/2025.
69362B  BA 9 |PSEG POWET LLC ST NE...ouivieieiiciieciieieeiei et seiensssssssssssssesensenensessssssssenses | conens | oo | ceneeeees ] [ evis 2FE| i 273,190 | ....98.150 [...cccvrrne 245374 |. 271,007 02/02/2015. | 11/15/2023.
74005P BN 3 |Praxair Inc SrNt.....ccoooovvvcriiciicns .249,043 249,119 01/29/2015. | 02/05/2025.
873056 CH 2 |TTXCo SrNt 254,447 02/17/2015. | 01/15/2025.
3299999. Industrial & Miscellaneous (Unaffiliated) - ISSUEr OBlIGAtONS................c..vvcvriiiiiieiniciciee et | eeieeeenen 1,026,301 | XXX ] 972,417 | ... 1,000,000 | e 1,023,913 [ oo 0 XXX XXX
Industrial & Mi (Unaffiliated) - C ial Mortgage-Backed
61761Q AC 7 |Morgan Stanley BAML Tr CMBS Ser 2013-CB.........c.vuiurirriiiniiniineicieieiensesessesesssecissseseninssens | eeveees [ oo | cevieninn 2 | M| 1,544,963 | ...99.996 | ............. 1,499,939 | ..ccovvne 1,500,000 |.......cc... 1,527,813 | oo | e (6,119 | i e | 2.699 MON.. 3,374 02/05/2013. | 12/15/2048.
90270R  BC 7 |UBS-Barclays Comm Mort Tr CMBS Ser 2012.........ccoovviiniiniioniiisniisnsiissnissssisssssisnssssnnsines |aonnns | o | o 2 ... M| e 1,527,422 | ...99.860 | ............ 1,497,894 | ..........c. 1,500,000 | ............. 1514471 | [ (,585) [ [ | 2.533 MON... [ .o 3,166 02/08/2013. | 12/10/2045.
3499999. Industrial & Miscellaneous - Commercial Mortgage-Backed Securities 3,072,385 12,997,833 | . .3,000,000 3,042,284 | . XXX XXX XXX XXX
3899999. Total - Industrial & Miscellaneous (UNaffiliated)..............oouiiiiiiiiiiiieiii s | e 4,098,686 .3,970,250 |. .4,000,000 4,086,197 |. XXX XXX XXX XXX
Totals
7799999. Total - Issuer Obligations..............cccc.ccocunene. 5,181,097 .5,155,459 | . .4,800,000 .4,976,084 |. XXX XXX XXX XXX
7999999. Total - Commercial Mortgage-Backed SECUMIES. ... s 3,072,385 . .2,997,833 |. .3,000,000 |. .3,042,284 |. .01, XXX XXX XXX XXX
8399999. Grand Total - BONAS........c.ovveeeriercirnnnes 8,253,482 | XXX | 8,153,292 | ..ccoovvnnee 7,800,000 | ...ccovevnee 8,018,368 |.......cevnuv 2,539 [ .o (A4,815) [ 0 | e XXX XXX XXX XXX




Annual Statementfor the year 2015 of the VICTORIA SELECT INSURANCE COM PANY

Sch.D-Pt.2-Sn. 1
NONE

Sch.D -Pt. 2 -Sn. 2
NONE

E11, E12
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Annual Statement for the year 2015 of the VlCTORlA SELECT |NSURANCE COM PANY

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends|
Bonds - Industrial and Miscell
539830 BE 8 | Lockheed Martin Corp Sr Nt 02/12/2015........ Morgan/JP/Securities - Bonds. 249,285 250,000
69362B  BA 9 | PSEG Power LLC SrNt 4.300% 11/15/23 02/02/2015........ Wells Fargo 273,190 250,000 2,389
74005P BN 3 | Praxair Inc Sr Nt 2.650% 02/05/25 01/29/2015........ Wells Fargo 249,043 250,000
87305Q CH 2 |TTXCo SrNt 3.600% 01/15/25 02/17/2015........ Citigroup 254,783 250,000 2,250
3899999. Total - Bonds - Industrial and Miscellaneous. 1,026,301
8399997. Total - Bonds - Part 3 1,026,301
8399999. Total - Bonds 1,026,301
9999999. Total - Bonds, Preferred and Common Stocks 1,026,301




Annual Statementfor the year 2015 of the VICTORIA SELECT INSURANCE COM PANY

Sch.D -Pt. 4
NONE

Sch.D -Pt. 5
NONE

Sch.D -Pt. 6 -Sn. 1
NONE

Sch.D -Pt. 6 -Sn. 2
NONE

E14, E15, E16
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Annual Statement for the year 2015 of the VlCTORlA SELECT |NSURANCE COM PANY

SCHEDULE DA - PART 1
Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year
1 2 Codes 5 6 7 8 Change in Book/Adjusted Carrying Value 13 14 Interest 21
3 |4 9 10 1" 12 15 16 17 18 19 2
F Current Year's Amount Due and
or Other-Than- Total Foreign Accrued December
e Unrealized CurrentYear's Temporary Exchange 31 of Current Year
g Date Maturity Book/Adjusted | Valuation Increase| (Amortization) / Impairment Change in onBond Notin | Nonadmitied Due Efectve | When | AmountReceived| Paid for Accrued
CUSIP Identfication Description Code |[n| Acquired Name of Vendor Date Carrying Value (Decrease) Accrefon Recognized B./A.CV. Par Value Actual Cost Default and Accrued Rate of Rate of Paid During Year Interest
Other Short-Term Invested Assets
Nationwide Cash Mgmt Partn...............cocovooviiironociece e | .......... ‘ . ‘ 12/31/2015. | Various 12/31/2016. 409,886 | .......o.ovoovvrene | oo [ e | 409,886 | ............. 409,886
9099999. Total - Other Short-Term Invested Assets . XXX 409,886 | ...
9199999. Total - Short-Term Investment: .409,886




Annual Statementfor the year 2015 of the VICTORIA SELECT INSURANCE COM PANY

Sch.DB -Pt. A-Sn. 1
NONE

Sch. DB - Pt. A -Sn. 2
NONE

Sch.DB -Pt. B - Sn. 1
NONE

Sch. DB -Pt. B - Sn. 2
NONE

Sch.DB -Pt. D - Sn. 1
NONE

Sch. DB-Pt. D-Sn. 2
NONE

Sch. DL - Pt. 1
NONE

Sch.DL - Pt. 2
NONE

E18, E19, E20, E21, E22, E23, E24, E25



Annual Statementfor the year 2015 of the VICTORIA SELECT INSURANCE COM PANY

SCHEDULE E - PART 1 - CASH

1 4 5 6
Amount of Interest Accrued
Rate of Amountof Interest December 31 of Current
Depository Code Interest Received During Year Year Balance
Open D
The Bank of New York Mellon New York, NY. 158,017
0199999. Total - Open Depositories....................... XXX 0 0 158,017
0399999. Total Cash 0N DEPOSIt...........c..vvrecerirrirrerecirierieieieeieeeree XXX 0 0 158,017
0599999. Total Cash XXX 0 0 158,017
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January. 6,632 | 4. April 15,127 | 7. July. 63,884 | 10. October. 120,340
2. February 248,731 | 5. May. 42,369 | 8. August 98,108 | 11. November. 152,051
3. March 3,141 | 6. June 48,335 | 9. September..........ccccccciiiees | e 107,844 | 12. December. 158,017

E26
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Annual Statement for the year 2015 of the VlCTORlA SELECT |NSURANCE COM PANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1
Description

2
Code

3
Date Acquired

4
Rate of Interest

5
Maturity Date

6
Book/Adjusted Carrying Value

7
Amount of Interest Due & Accrued

8

Amount Received During Year

NONE




Annual Statementfor the year 2015 of the VICTORIA SELECT INSURANCE COM PANY

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Beneitof All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusfing Carrying Book/Adjusfing Carrying
States, Etc. Deposit Purpose of Deposit Value Fair Value Value Fair Value
1. Alabama
2. Alaska, . .
3. Arzona......... For protection of state's P'S............ccccoiiiiiiiicii e 599,486 |.
4. AKANSES.....ooovrnen AR e | | G s | s | e | s
5. California.
6. Colorado
To COMNECHCUL......ciiiieeeeee T i | bbb bbb bbb sieis | bnbebieseb e bessnbebess | sibebinie s st nsb st enies | cesbesietesenies e eniesnns | crsbeniess et
8. Delaware
9. District of Columbia.
10, FIOMAA. ..o FL | s | s | s | s | s
11.  Georgia.... For protection of state's PR'S..........cceiiiriicce e 51,670 60,087
12.  Hawaii HI
13.  Idaho
14, llinois L e | bt [ erieniinn i | et | e
15, Indiana.........
16.  lowa
17, K@NSES.....oocccsenen K | s | s | s | s | s
18.  Kentucky
19.  Louisiana
20, Maine......ccooevrnvicinecieeeed ME | [
21, Maryland.......c..oovonnnne
22, Massachusett
23. Michigan,
24, MIMNESOM. ..o MIN[ i | s
25.  Mississippi
26.  Missoufi..........
27 MONAN. oo MT [ | s
28.  Nebrask
29.  Nevada
30.  New Hampshire INH [ oot | e s
31, New Jersey..
32. New Mexict
33, New York..
34, North Carolina. NC| o | e
35.  North Dakota. .
36. For protection of all ph's 2,107,018 | ................ 2,224,490
37, OKIBNOMA........ovcveiriieeee s OK [ | | e | s | e | s
38.  Oregon.
39.  Pennsylvania
40 RNOdE ISIANd..........ooriccecc e RE| | e | s [ s | s | s
41, South Carolina
42. South Dakota.
43.  Tennessee
A4, TEXES....oeeiciicinrinnirenien T s [ o s | e | s [ s
45.  Utah
46.  Vermont...
AT, VIRGINIAL oo VA | bbb bbb bbbttt | deb sttt ebeniens | eebet st | e
48.  Washington.
49.  West Virginia
50.  Wisconsin
51 WYOMING. oo WY i bbb bbb bbb bbb bbbt ns | Hebeb bbbt | st bbb | et | et
52. American Samoa.
53.  Guam
54, PUEHO RICO.......oovuivriiececee PR i [ s | e | e | e | s
55.  US Virgin Islands..
56.  Northern Mariana Islands.
57, Canada.........ccccoervinvinieene  CAN i | s
58. XXX
59. XXX
DETAILS OF WRITE-INS
BBOT. oo enes | erereriees | ettt | sentrenes et | e [ e
BB02. oo s [ e | bbb | fesb s | s [ s
BBOB. oo [ et ees | e bbbt | seriienes e | et [ e
5898. Summary of remaining write-ins for
line 58 from overflow page............ XXX XXX 0 ...0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above)...........cccceevuriennns XXX XXX e 0 .0 0 0

E28
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