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Statement for September 30, 2015 of the PROGRESSIVE DlRECT |NSURANCE COMPANY
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1 BONGAS ettt | erseeneia 3,700,278,215 | ..ooveeeererereeeereineeiiens | e 3,700,278,215 | .......... 3,246,652,135
2. Stocks:
2.1 Prefermed STOCKS. ... vttt sttt st st ssessensns | seessesseneans 39,307,300 | ..eevrereeirereeeereereieerees | e 39,307,300 | ooevvennnns 45,717,375
2.2 COMMON SOCKS.....ureueerrererrernisseeesssessssssessssssssssssessssssessesssnssssssssanssssessassssssesssssnssnssesses | sesssssessns 773,555,789 | ..oocveiierereireeeneinee | e 773,555,789 | ............. 814,294,423
3. Mortgage loans on real estate:
B0 FIISE NS ettt ns | freesee et nse bt en st nnes | sreesebnenesentenensetensesetns | eereeeeentens ettt nanes (0 R
3.2 Other than fiFSt HENS......evueeurereereireere ettt sse st ssentas | eesessessssssnssassasssessastnssns | sessessesssessessasssessessasssnsss | sessssmssesssssessassnnssnssns (0
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBIANCES).......vvcveiveieeieciei ettt bbbt ssssnes | svessessesans 164,103,603 | ...oovvererereiereereeeieees | v 164,103,603 | ............. 167,156,214
4.2 Properties held for the production of income (less §.......... 0
ENCUIMDIANCES)......vvocercereeseeeeseeseeseeesetsee st st ss e s s bs st s st st s b sessessanbans | £sessestnesessastassessessantsnes | sesesssasessestassessestensnssns | foebsesssssassnsssassassnnssans (0
4.3 Properties held for sale (less §.......... 0 ENCUMDIANCES)......oeeeereriiceseiseeneeeeieessstsseseeseees | sreesssssessessssssesessesssessess | sesessssssesssssssessessessnessns | toessessssssssssssessssnsssens (01 TR
5. Cash ($....2,664,051), cash equivalents ($.....82,895,488)
and short-term investments ($.....15,325,817)........coevrvoereeieeieeeieeeeeeeeeieeseeeseee e e sseessessaens | eevieesanens 100,885,356 | ...cocvevrererecreierreiinns | cveereienans 100,885,356 | ............. 120,414,299
6. Contract loans (including $.......... 0 PIEMIUM NOLES).....cvucvrieicriieieieieesise et s sssesse s ssssssens | eressssessesssssssssessessssssses | sssessessssessessessssessessssesss | esisssssessessssessessessesand (0 TR
T DBIVALIVES......couoieieie it | Sieb ettt | ehbeenb ettt | sbeei s (O OO
8. Other iNVESIEd @SSEIS.........cuuivuuiiiiiiiiirii s | sbeessiesiessiens 6,091,682 | ....cceooeeenc 6,091,682 | ..o (O ORI
9. ReCeivables fOr SECUMLIES..........c.vcuiiiiiiii st nees | sbeessisssenenens 3,090,683 | ....oourveriririiriiriinies | s 3,090,683 | .....coveririerierieriene
10.  Securities lending reinvested COlIAtEral BSSELS. ..o seisiens | eeessssessesessssssessesssssses | sesessesssssssesessssssessesess | esssssssessessssssessessesnd (0 RN
11, Aggregate Write-ins fOr INVESLEA @SSELS.........cvviviieicicieieeest et | oersssessesssssssessasssssens (0] I {0 [0 I 0
12.  Subtotals, cash and invested assets (LINES 110 11).......ccvirerenermrrnernenereesieeriresenens | ceveeenes 4,787,312,628 | ... 6,091,682 | ......... 4,781,220,946 | ......... 4,394,234,446
13. Title plants less §.......... 0 charged off (for Title INSUFETS ONIY)......c..cvieiriiieicireieieieiseeieieiieinns | erreissiesiesessessesesssssses | soessesssssssesessssessesessss | esssssssesessssssssssessesnd (0 TR
14.  Investment income due and @CCIUEM...........c.oowuiuiiniiiiiniiiieissississss s | eniiesiensiens 16,248,415 | ..o | e 16,248,415 | .....cceoeeee. 14,422,858
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection..........c.cccccevvrveies | veverernnn. 152,488,568 | ............... 15,123,760 | ..ccvvvnvee 137,364,808 | ............. 109,950,370
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)...........coevvveeriereinns | vvvverennns 796,209,895 |.....coovvvvrereiriireieiereinns | e 796,209,895 | ............. 612,717,676
15.3  Accrued retroSPECtiVE PrEMIUMS........c.cuiuiieireiiierieieisieise st ssssessessessessssessessess | sessssessessessessssassessessnsesss | tessesessssessessesssssssessessnss | sressssessessessessssessesesn (0 R
16. Reinsurance:
16.1  Amounts recoverable from FEINSUTENS............cccvcuiieiieiiiie e
16.2 Funds held by or deposited with reinsured companies.............ccceceveervecrennns
16.3 Other amounts receivable under reinsurance contracts
17.  Amounts receivable relating to UNINSUIEA PIANS.............ccevieiiiiieiicie et sesesens | cretesssesss e ssssse s sssesens | esesesesissesssssesesssesssnss | esessssssessssesessssesessna 0 [
18.1 Current federal and foreign income tax recoverable and interest therBON............cccccieeciviies | coveesieeeeesiesreees | e sebenes | sveessssse s 0 [
18.2 Net deferred taX @SSEL........ovvrrreeiriirresie st enssenes | essseneseenees 18,225,755 | ..o | e 18,225,755 | ...oovvvoiiciciciciinns
19, Guaranty funds receivable OF ON AEBPOSIL..........c.cueviirieereieieeese et besses e sssssssens | ersesissessesssssssssssesssssses | sesessesssssssesessssessessessnsns | esesssssessesessossssssssssand (01 U
20. Electronic data processing equipmMEeNt @Nd SOfWAIE...........c.evurerirrinrieinisrisiesissieessissssesens | sessessssssssssssesssssssssesssssss | sressessssssessessssssnssesssnsnss | sesssssesssssssssessenssnsseses 0 [
21.  Furniture and equipment, including health care delivery assets ($.......... 1) SRS IOV 46,042 | oo 46,042 | oo 0 [
22. Net adjustment in assets and liabilities due to foreign eXChaNGE FAtES..........c.vevrrurririnrirriines | cevreinreeissnsieessesennens | ressesesessesssssssssessesssssess | sessessessssssessessessssseses (0 U
23. Receivables from parent, subsidiaries and affiliates............ccooeevereeerieicreeeeeeseeeeseeseens | eeverieiens 104,642,115 | .ooeieieeceeeceiis | e 104,642,115 | ...ccvcveeee 38,345,584
24. Health care (§.......... 0) and other aMOUNLS TECEIVADIE..............ruiererireirrireieceneireiecsseseessenens | ceesessssasesssssssessssensssess | essessssssessessssssessesssnssess | seessssesssssssssessessnnsseses (0 U
25. Aggregate write-ins for other than iNVeSted aSSEtS...........cceevereeeieeceeeeesee et | sveeisisssenens 5,634,354 | oo 757,206 | .o 4877148 | ..o 3,065,375
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LiNes 12 throUugh 25)..........cc.vemerireceermreinerieeseessesesssssssssesssesssessssnens | sesneeenns 5,885,377,583 | .....cocevunne 22,018,690 | .......... 5,863,358,893 | .......... 5,180,160,669
27.  From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........vueveiiueiies [ everreinieieisissieiieiieienes | cerseesesisisssesessssssessesiens | svessessssessessssssessessesns (0 TR
28.  Total (LINES 26 @NA 27).....couuurvermrrireirerieesiessiesesssessssesesessssesssssesssesssessssesssessssssssessssesssns | sesessons 5,885,377,583 | .....coocvvnnee 22,018,690 | .......... 5,863,358,893 | .......... 5,180,160,669
DETAILS OF WRITE-INS
1100, bRt | HEseet sttt | neeetee st ettt | eres ettt (O R
1102, et | Heseet ettt | et ettt | eresreens s (O RN
1103, ettt | HEseet ettt | seeebee ettt | eresreens s (O RN
1198. Summary of remaining write-ins for Line 11 from overflow Page..........cccouciiereieeeiiieiieeens | ceeriieeesee s 0 [ e 0 | e 0 [ oo 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LINE 11 @DOVE)..........cccvreereriieieriicrsieiieessessesieienes | cverssssisseseseesesisessnas 0 | oo |0 | e 0
2501. STATE TAX CREDITS.......ooeiiiriireierienesiesesessisesssessesss s sssesssssssssesssssssssssssssssssssssssssnns | eesssssessnesens 2,169,593 853,344
2502. STATE UNEARNED SURCHARGE RECOVERABLE..........c.outiirierirceireniesessssissesssesinens | oevvesesesseeens 1,792,991 | oooerreeceennnereienns | e 1,792,991 | s 1,414,712
2503. NET GOODS AND SERVICES TAX RECEIVABLE..........cooconivireinirireriesiesesinesisnessesesnnes | vevesnensesesnnnd 806,494 | ... | v 606,494 | .....ocovivern 525,687
2598. Summary of remaining write-ins for Line 25 from overflow page...........ccccovevevviveeivecveieeeeiieies | evveveveninnenns 1,065,276 | .cvovvrerere 757,206 | coovovvervenne. 308,070 | v 271,632
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiNe 25 @DOVE).......urvrrerrerreerissisresssressssesssesssssssssanes | seessssssensnes 5,634,354 | .o 757,206 | .o 4877148 | oo 3,065,375
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Statement for September 30, 2015 of the PROGRESSIVE DlRECT |NSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Decen?ber K
Statement Date Prior Year
1. Losses (current accident Year $.....931,913,513). ...ttt s s sess e sses s ss s st ssss s ssensnss | sresenssenseessensnian 1,684,677,194 | ..o 1,527,156,218
2. Reinsurance payable on paid losses and 10SS adjuStMENt EXPENSES.........oruurirrireiririirireieereieeeereinereee e ssessessssssesenns | eseesessssesseessnssssnees 300,477,933 | .o 243,568,665
3. LOSS QQUSIMENE EXPENSES......cocvviieeiiecieiiiieisi ettt s s bbb bbb s s st b b sttt b s snsebesansesessnsesanans | debensetesesnsesanntesans 373,669,575 | oo 333,163,904
4. Commissions payable, contingent commissions and other SIMIlar ChAGES. ..o eeesseessessssnens | serseeesssssssssssessessssssnesns 800,740 | oo 422,721
5. Other expenses (excluding taxes, ICENSES AN fEES)..........cuueveviviieieieiee ettt ssstesas | stesaesssessssessssssseses 15,447 547 | oo 14,438,698
6.  Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES).........coverurrirrrerruririineiresireeeseieessessseseesessessseesessessens | eesssesessesssssssessssessans 42,397,007 | .ovoreeeeeeieeees 48,152,530
7.1 Current federal and foreign income taxes (including $.....1,300,117 on realized capital gains (I0SSES)).........cevvrrvmremreenerns | eeveerreereerieerseersennees 38,423,979 | oo 32,286,125
7.2 Net deferred taX HADIIILY...........c..cciiuiieeiiiciciei ettt st b s s ssnes | eebasbssassesssssssessesssbsstessesassssesseses | evsesesessesesnsensesass 20,836,611
8. Borrowed money §.......... 0 and interest thereon §.......... L0 O OO
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....462,124,352 and including
warranty reserves of §.......... 0 and accrued accident and health experience rating refunds
including $.......... 0 for medical loss ratio rebate per the Public Health SErVICE ACL..........cccvvieieieeinieieesreiesesssseneinns | coeseessssseneneens 1,591,354,702 | .oovvvivrrieinns 1,304,761,033
10, AQVANCE PIrEMIUML......ouiviiieeteiiietetesctes et sttt es ettt s b e b se bbb st e st b et bbb e st b b s st e b s s b s st e s beses s sebassebebensnsenns | bensebesssssessnsetesnsesas 11,251,710 | oo 9,124,043
11, Dividends declared and unpaid:
111 SHOCKNOITETS. ...t | ote bbb | eneRE et
11,2 PONCYNOIAETS. ......cocvviecvitete ettt bbb a s sttt a s a e bbb s b s bbb s s s ae s e st ebessnaesas | 4ebassesessssesassssesasseteseseae s s sebebansens | nesebessssesesssesas st e b s seses s e s b s sebenas
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS).........cvererriuereereriieieieieisereses s ssss s bsssessesens | sbessessessssssesssssnsessenes 2,851,295 | .o, 2,399,743
13. Funds held by company UNEr rEINSUTANCE trEALES..........c.ceiicveiiiiieiiers et et snaess | 4ebssesessssesssssse b s et et s e s s sasbesnsens | nosebessesesessnsesssessebesseses s e sessnsetenes
14, Amounts withheld or retained by company for @CCOUNE Of OTNETS............c.riiiririnieieisse sttt ssssees | sesessessessssssess st ssesssstsnssessesssnssns | sessessassssssessassansssssessasssnssessansnssns
15, Remittances and items NOt AlIOCATIEM...........c.cuuiiiiii bbb ssas | sobbs s | Sebi s
16.  Provision for reinsurance (including §.......... LU =T 1T ) OO OO UOPOT TP PO TTTRRN
17.  Net adjustments in assets and liabilities due to fOreign EXChANGE FAES..........vveirieiirririe ettt srensns | cesessessess st ess s sst s ssessenssns | sessessassssssessassanssessessasssnssessansnssns
18, Drafts OUESTANGING. ... ..uverereieecieirie ettt
19.  Payable to parent, subsidiaries and affiliates
20, DEIIVALIVES.......ouueererrieici ettt
21, PaYDIE fOF SECUNMHIES. ... .. vvurerrerereeree ittt ettt st ent s
22, Payable fOr SECUMEIES IBNTING......c. ittt et s b8t s s £ £t ensansss | 28eetaessessessaesses st assses st ens e ssensenen | 2esebsessansessess st esesses b e s st ens e tnnen
23.  Liability for amounts held UNAEr UNINSUFEA PIANS............cuuriiirerireiireire e esssesese st ssessse s ssess st ss s ss s s e ssessans | w8essssssnssessnssessesssssessassnssnssessanes | sesessessssssssesssssnssessessnssnssessnsnnes
24.  Capital notes §......... 0 and interest thereon §.......... O DU DU
25.  Aggregate Write-ins fOr lIADIIES. ...........ovueirererreeieisi ettt ettt ss st | sressssssssssssssnessnseneans 4,398,522 | .o 2,761,801
26. Total liabilities excluding protected cell liabilities (LINES 1 through 25)...........ovuriierriririerrireie e seeessessseanes | sreeesessesessesseesn 4,180,182,593 | ...ooovveres 3,608,709,705
27, PrOtECEA CEIl HADIIHIES. .........rveeeeeieiieiecie ittt et | 6 seEf e bbb | cbenb st senb e bbbt
28.  Total liabilities (LINES 28 @MU 27).........cvuurerrericrireieseeesseesseeessseseseess s sesssss s esess s sess st sss s eess et sesssesssnsssnns | sessssssssssssssssssns 4,180,182,593 | ....ooccorvrireri 3,608,709,705
29.  Aggregate write-ins fOr SPECIal SUMPIUS fUNAS.........c. ittt ettt sb st ents | steesestsessessentsse st st et ntens e taes 0 | oo 0
30, COMMON CAPHAI STOCK.........cveiecieiiieeiecictte ettt bbbt bbbt bbb s b s ssessesnns | snsessesesenten s bnsesaens 3,000,480 | .o 3,000,480
31, PrEfErTed CAPItAl STOCK. ... .. vueeuieuceueis ittt ettt ettt s s s e E s £ 8 e£8 428842 E R84 R b e REeeE b e | £EeeE e R seEEeeEee b s e e bR R RE e s R R s b et | ShieRsee R e R R ee s R R st E et aen
32.  Aggregate write-ins for other than Special SUIPIUS fUNAS............cceviiiiiiieiccsce et sesnas | ebsesssssssessessssess s s b sse s snsnd 0 | oo 0
33, SUIPIUS NOLES... ...ttt ettt s sttt a s a s s b s s s bbb s s bt s b enbenseb s | ebsebaesiss s s e s s st e st e s bt s s s s b s et | 4baesaet et st e bbb en bttt
34.  Gross paid in and contributed surplus 864,450,555 857,563,425
35, UN@SSIGNEd fUNAS (SUMPIUS)........cvuiverreiiciieiieiciitsites ettt st a bbb bbb sttt bt s s st 815,725,265 710,887,059
36. Less treasury stock, at cost:
36.1 ... 0.000 shares common (value included in Line 30 §.......... 0.1ttt ettt | etaesses et s st s b s bt n s st | shaebses et est st ben s sttt
36.2 .......... 0.000 shares preferred (value included in Line 31 §......... 0) ettt ens | erser et enten ettt s bt nt st st st | entet ettt st n sttt ettt nne
37.  Surplus as regards policyholders (LINES 29 10 35, 1€SS 36)........cvuerreriirireieiiisiiesieiesssiese st ssssssessessssesse s ssssssessessnss | sessesssssssessesesnes 1,683,176,300 | ..ovoevvverercinas 1,571,450,964
38, Totals (Page 2, LN 28, COL. 3)......cvuurrerririirirriieriseeisessiesssse s sst st ess sttt nantes | neestesss s nenenns 5,863,358,893 | .....coovvrririrnirinne 5,180,160,669
DETAILS OF WRITE-INS
2501, MISCELLANEOUS OTHER LIABILITIES........ctiuiiireriieresimineessessssesssesssesssssesssesssesssesssssessssessessssessssessssssssessssnsssns | soessssessssssssssssnesssnns 2421272 | e, 1,786,670
2502. ESCHEATABLE PROPERTY ......couruturetmreuseesmessseesseesseessssesssesssassssesssssssssssssssssssssssessssasssssssssssesssassssassssssssnsessssssssasssss | sossssssssssssssassssnnsssnns 1,364,284 | .ooooeeeeeenne 527,905
2503, STATE PLAN LIABILITY c..ovvirivirrrireiinerineniseseessssessssesissessssssessssesssesssssesssssssssssssssssesssnssssssssssssssessssssssssssssssesssns | sonmessssessnsssnessnnnnenes0 12,908 | woreviinnrinersnennensinnnns 447,226
2598. Summary of remaining write-ins for Ling 25 from OVEIIOW PAGE.........ccruiererririrniinrieeseinsinrisssinseseisesssesssssssssssessssesssssssssesss | sessssssssessssssessessssssesssssssssessessesld | revsesssssssssessssssesssssssssssssssessnens 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiN€ 25 @DOVE).......cccrrruirieniriiniisissnisniesssesssinesssessssnssesssssnnsssssssssnesessessssssnseenes | renseeessnsnsnseensseneeessdy 398,022 | wovvvermeresssesssssesneseenas 2,761,801
2901.
2902.
2903.
2998. Summary of remaining write-ins for Line 29 from OVErIOW PAGE...........ccccuiieiiiieiice et benes | sbesssssessssebese s s b s bessesens 0 [ e 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (LINE 29 BDOVE). .....cuuruurerrerusarsaresseseesssesseseessssssssssssessssssssssssnsssssssssnssssssssssssssssssessans | sesssssssssssssssssssssenssssssssesssssssesns 0 ] i 0
3201.
3202.
3203.
3298.
3299.
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Statement for September 30, 2015 of the PROGRESSIVE DlRECT |NSURANCE COMPANY
STATEMENT OF INCOME

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
(written $ 1,683,242,531 | ........... 1,560,759,304 | ........... 2,138,503,343
(written $ 3,396,954,609 | ........... 2,988,958,783 | ........... 4,117,199,970
. (written § ...1,143,166,229 | .. .1,023,768,499 ..1,407,656,803
(written $ 3,937,030,911 3,525,949,588 4,848,046,510
DEDUCTIONS:
2. Losses incurred (current accident year $.....2,539,752,895):
20 o OO OO RTPSTTPPRRSTRPOTRN ISR 1,051,667,348 | .............. 990,445,140 | ........... 1,353,182,609
2.2 Assumed ..2,143,517,136 | .. .1,887,024,721 ..2,609,570,837
2.3 CBABA. ..ottt s sttt sttt | shtniianiias 718,965,065 |....ccoonenes 647,482,874 |............. 891,694,420
2 NBL .ot Rttt st s st nens | eesienians 2,476,219,419 |........... 2,229,986,987 | ........... 3,071,059,026
3. Loss adjustment EXPENSES INCUITEH. .........cuireiruiiiriieieeseiseieese sttt ssee st s e sssessensnens | nssesseeeend 446,702,346 | .. ....388,966,976 | .............. 532,470,506
4. Other underwriting expenses incurred............. ..824,970,986 | .. 740,267,262 .993,965,342
5. Aggregate write-ins for Underwriting AEAUCHIONS. .........c..evurerurrererrieie ettt stnsaes | rssessenssessenssnsssssnsenens [0 (O 0
6. Total underwriting deductions (LiNES 2 throUGh 5).........cceiiueiiiiiieieesiee et nns | eaesesanns 3,747,892,751 |........... 3,359,221,225 |........... 4,597,494,874
7. Net income of protected cells
8. Net underwriting gain (10ss) (Line 1 MINUS LINE B + LINE 7).....cvvvererririieieieisseeissieie st sss s ssssessesssssnss | cnnsessessnees 189,138,160 | .............. 166,728,363 | .............. 250,551,636
INVESTMENT INCOME
9. Netinvestment iNCOME BAMEG...........ccviirieeiirie ettt stnsessessns | crsbessessessnes 80,274,417 72,363,206 96,869,843
10. Net realized capital gains (losses) less capital gains tax of $.....6,596,777. ....18,849,494 ..23,112,510 ...24,735,729
11. Netinvestment gain (I0SS) (LINES 9 + 10).......c.cuireieirreesieieicreees ettt s s sse st sses s sssessssasssnnns | sessessesassanes 99,123,911 95,475,716 121,605,572
OTHER INCOME

13.
14.
15.
16.

17.
18.

19.
20.

21,
22.
23.
24
25.
26.
27.
28.
29.
30.
31,
32.

33.

34.
35.
36.
37.
38.
39.

. Net gain or (loss) from agents' or premium balances charged off

(amount recovered $.....1,771,287 amount charged off $.....38,660,771)

Finance and service charges not included in premiums
Aggregate write-ins for miscellaneous income
T4) bbbt

Total other income (Lines 12 through

Net income before dividends to policyholders, after capital gains tax and before all other federal and

foreign income taxes (Lines 8 + 11 + 15)
Dividends t0 POICYNOIAETS. ........cuvriereiricicrieee ettt enen

Net income after dividends to policyholders, after capital gains tax and before all other federal and

foreign income taxes (Line 16 minus Line 17)
Federal and foreign income taxes incurred......
Net income (Line 18 minus Line 19) (to Line 22)

CAPITAL AND SURPLUS ACCOUNT

Surplus as regards policyholders, December 31 prior year
Net iNCOME (frOM LINE 20).........cureurerierieiiecireiseiseessseee sttt sttt sr st
ACCOUNES....oveeieriireeiei i
Change in net unrealized capital gains or (losses) less capital gains tax of

Net transfers (to) from Protected Cell

Change in net unrealized foreign exchange capital gain (loss)

Change in Net deferred INCOME TAX..........ocuru ettt
Change in NONAAMILEA SSELS..........cucveiieiieiiiec ettt bbb bt b sanbena

Change in provision for reinsurance.
Change in surplus notes...............

Surplus (contributed to) withdrawn from protected cells..
Cumulative effect of changes in accounting principles

Capital changes:
32.1 Paidin
32.2 Transferred from surplus (Stock

32.3 TranSTeITEA 0 SUPIUS.........cvuevieeieicteee ettt sttt st ettt baeee

Surplus adjustments:
331 Paid i

33.2 Transferred to capital (Stock Dividend)...

33.3 Transferred from capital

Net remittances from or (to) Home Office

Dividends to stockholders

Change iN TEASUMNY SEOCK..........cvveireictiieieicisits ettt bbb bbb bbbttt
Aggregate write-ins for gains and losses in surplus
Change in surplus as regards policyholders (Lines 22 through 37)
Surplus as regards policyholders, as of statement date (Lines 21 plus 38)

Dividend)

..... (21,371,859)....

............... (36,889,484) | .............(32,277,702)  ...........(43,004,983)
................ 25,901,925 | v 24,348,126 | ............33,141,247
................ 13,205,546 | ............. 12,441,447 | ............ 16,619,508
.................. 2,217,987 | ovrnrrmreenh 511,871 | evrrmenennc5, 855,862
.............. 290,480,058 | ............266,715,950 |.............378,013,070
.............. 290,480,058 | .............266,715,950 378,013,070

110,840,932 | oo 92,737,232 124,445,215
.............. 179,639,126 173,978,718 253,567,855
........... 1,571,450,964 | ..........1,433,284,842 | .......... 1,433,284 842
.............. 179,639,126 | ............. 173,978,718 | .............253,567,855

..(39,626,699) 39,080,298

..... (1,329,017).. e (853,241)
................ 16,974,881 e 3,406,959
.................... (820,085) ereeeen(2,220,661)

...(50,000,000) 163,000,000)
................................ 0 RO |
.............. 111,725,336 | ..............180,5651,857 |..............138,166,122
........... 1,683,176,300 |...........1,613,836,699 | ...........1,571,450,964

DETAILS OF WRITE-INS

0501.
0502.
0503.
0598.
0599.

Summary of remaining write-ins for Line 5 from overflow page

Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above)..........

1401.
1402.
1403.
1498.
1499.

FINANCE & SERVICE CHARGE REVENUE ASSUMED....

MISCELLANEOUS OTHER INCOME
INTEREST INCOME ON INTERCOM

PANY BALANGCES........coiiiieieieieiie ittt sssssnees
Summary of remaining write-ins for Line 14 from overflow page
Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)

3701.
3702.
3703.
3798.
3799.

Summary of remaining write-ins for Line 37 from overflow page
Totals (Lines 3701 thru 3703 plus 3798) (Line 37 above)
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Statement for September 30, 2015 of the PROGRESSIVE DlRECT |NSURANCE COMPANY

CASH FLOW

Currer11t Year PriorzYear Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FBINSUTANCE. .........vvuurieuriiriieieesees et
2. NetinVeStMENTINCOME. ..o
3. Miscellaneous income
4. Total (LINES THIOUGN 3)....o.cveieieiecce bbb st a b
5. Benefit and 10SS related PAYMENES.......c.ovuieririieceee ettt sttt
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNIS............ccuucucierneieiieiisiieeieiies | crreieiississiieesesssssssns | cesvssessssssse s ssenss [ sosssesesssssesssssssssssssens
7. Commissions, expenses paid and aggregate write-ins for dedUCtioNS..........ccccvcvevvieiieiiierceeceeeeeeee e | i 1,235,536,316 | .......... 1,115,419,322 | .......... 1,489,612,512
8. Dividends paid t0 POCYNOIAETS.......c..c.cuiiieeisiee et s st ssessessssessnsns | sressessssessessessnsessesessssens | sesessessnsassessesssssnsesessns | srestessesssssssessesesssssssesses
9.  Federal and foreign income taxes paid (recovered) net of §.....5,875,956 tax on capital gains (losses)... 111,299,855 ...93,251,925 | .... 129,723,375
10 Total (LINES 5 HNrOUGN 9)....ccvvuuererreriiieeiiserieiseesss sttt sttt | snesisins 3,605,770,797 | .......... 3,317,527,435 | .......... 4,555,086,109
11.  Net cash from operations (Line 4 miNUS LINE 10)........c.cccoieiiiirriesiecessee et ss s ssssessesns | evsesissenns 507,224,148 | ............. 330,165,060 | ............. 442,013,625
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
120 BOMAS....oeeoerveereresieses s ess s sttt | srereienes 1,671,463,173 | .......... 1,575,351,963 | .......... 2,043,375,246
2.2 SHOCKS..ouueeeereeeeesaeeeesseecessseess et sttt | seeeiseenrens 32,108,479 | ..coovvveennn 130,139,776 | ..covvvveenne 137,470,953
12,3 MOTAGE J0ANS.......oocvieieiicicteee ettt s b st b b se s s s st et s b s e s s s s ssessssesansssansenss | nesssessesssssnsesssssessssssanes | sessesissastessesnsssessessnssnes | essessessessssessesnsnsesseseees
12,4 REAIESIALE........oeii st | et 45,100 [ .o | e
12.5  OthEr iNVESIE @SSELS........vvvurrirreeieiereecei sttt enssnes | erssesssseestaneeens 102,000 | ..ovvverrrrerennne 98,000
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVEStMENLS.............ccvvvvieiecciesieceseieens | e | e
12.7 Miscellaneous proceeds ...40,465,400 ...15,885,233
12.8  Total investment proceeds (LINES 12.110 12.7).....cuiiuieeicieiseieiesss ettt ssssss s ssessnses | essssans 1,744184,152 | .......... 1,721,474 972
13.  Cost of investments acquired (long-term only):
13 BOMAS..veveeeeersaeresseeess st ess s bRt | creseris 2,125,745,506 | .......... 1,830,103,303 |.......... 2,366,287,874
13,2 SHOCKS. . vvrurreereeesreeseeesseess e essees sttt s st | erenentreneens 31,302,022 | ..cocovvvernnee 18,880,759 | ...ovvvvnven 30,183,566
13,3 MOTEGAGE I0BNS.......oocieieiieiciete ettt bbb bbbt s s bbb st s bbb s b sse s st antenns | esstentessesssessessessnssntents | sersesinsestessesesssensessesnns | ensenseses st en st naees
1314 REAIESIAIE..v.vuueereeececeee et s st | serneseensseaes 3,152,064 | .....ccoovvvene. 1,605,584 | ....oovvvrnnenn 2,718,420
13.5  OthEr INVESIE @SSELS........cvveueiririiiriiereiri sttt es st snes | Crnesienss st enseneses | eeseseesseessnenss e nesenestens | Horeessseess s st eeees
13.6  MisCEllaN@OUS APPHICAtIONS............c.vvieeiicicteieic ettt saesens | ebisssssassssans 3,090,683 | ..o | e
13.7 Total investments acquired (LINES 13.1 10 13.6)......ccrerriieiiieieiesiesise st ssssessss s ssessssssssssssessesssssenes | asssssaes 2,163,290,275
14.  Netincrease or (decrease) in contract 10ans and PremiUm NOTES. ...t sessesssssses | sesessssesssssssesessesssssneans
15.  Net cash from investments (Line 12.8 minus Line 13.7 and Line 14) (419,106,123)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOLES, CAPILAI MOLES. ......ceurerececie ittt s sttt sb st sentes | sebastssesestesssessessessssssnssns | estessessestanesessesssssessasss | sorsssmssessnsssnssestassnssestas
16.2 Capital and paid in SUrpIUS, 18SS trEASUNY STOCK............ceevceeieeictsetess e sessesensnaes | eevensssssseesans 6,887,130 | ..oovvvrrrren 2,872,935 | oo 8,184,912
16.3 BOITOWEM fUNGS.........ocvomiiiiiiiiii ittt | srssnssssesssesssesssesiesienies | onesiessisstnstnsssnnssenssenss | sesbesinesiresisesiens e saenaeas
16.4 Net deposits on deposit-type contracts and other inSUrance HADIIIHIES...........c..ceveveeveeieiirserceeeeeeie e | e | e | errssse s seens
16.5  DiVIAENAS 10 STOCKNOIABTS. ....vvvveereeereeeesieccetseeiesse et ess s sessss s ssb st sst s ssnssins | sesessssesssens 50,000,000 | ....vvevrnnnes 20,000,000 |....occonnee. 163,000,000
16.6  Other cash provided (APPIEA)..........c...uervermrrrirerimieiiieeeerenisesess s ssssessssssessssssssssssessssssesssssesssssessses | onesseessssnns (64,534,098)] ......occcees (28,175,463 ...vvvns (7,010,733)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Ling 16.6)............ | cccovvnves (107,646,968)] .............. (45,302,528)]............. (161,825,821)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17)......cc.ccoververcercces | coverereen. (19,528,943)| ............. 155,747,858 | ............... 66,931,287
19.  Cash, cash equivalents and short-term investments:
19.1 BEOINNING O VBT ....cvvvveretueeetseeessseeees et sss st st 120,414,299 | ...ovvvvr 53,483,012 | .covcvvereens 53,483,012
19.2 End of period (Line 18 plus Line 19.1)....... 100,885,356 209,230,870 120,414,299
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20,0001 | . [ |
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Statement for September 30, 2015 of the PROGRESS'VE DlRECT |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

1. Summary of Significant Accounting Policies

A Accounting Practices

The accompanying statutory-basis financial statements of Progressive Direct Insurance Company (the “Company”) were prepared on
the basis of accounting practices prescribed or permitted by the Ohio Department of Insurance (“DOI”).

The Ohio DOI requires insurance companies domiciled in the state of Ohio to prepare their statutory-basis financial statements in
accordance with the National Association of Insurance Commissioners’ (“NAIC”) Accounting Practices and Procedures Manual subject
to any deviations prescribed or permitted by the Ohio DOI. No deviations from NAIC statutory accounting practices (“NAIC SAP”) were
used in preparing these statutory-basis financial statements as illustrated in the table below:

Description

|State of Domicile | September 30, 2015 | December 31, 2014

Net income

M
@)
@)
“4)

Net income, state basis OH $ 179,639,126 | $ 253,567,855
Effect of state prescribed practices - -
Effect of state permitted practices - -
Net income, NAIC SAP basis (1-2-3=4) OH $ 179,639,126 | $ 253,567,855

Surplus

®)
(6)
@)
®

Policyholders' surplus, state basis OH $ 1,683,176,300 | $ 1,571,450,964
Effect of state prescribed practices - -
Effect of state permitted practices - -
Policyholders' surplus, NAIC SAP basis(5-6-7=8) OH $ 1,683,176,300 | $ 1,571,450,964

C. Accounting Policies

6.

Loan-backed securities

Loan-backed and structured securities are accounted for as prescribed by Statement of Statutory Accounting Principles No. 43R,
Loan-backed and Structured Securities. These securities are generally stated at amortized cost as determined by the estimated
value of future cash flows. Prepayment assumptions for loan-backed and structured debt securities are obtained from available
market data, broker/dealers, and/or internal estimates, and are consistent with current interest rate and economic trends. See

Note 5.D.
Accounting Changes and Corrections of Errors
No significant change
Business Combinations and Goodwill
No significant change
Discontinued Operations
No significant change
Investments

D. Loan-Backed Securities

1. The sources used to determine prepayment assumptions are derived from updated cash flows from widely utilized
reputable industry sources. The Company’s portfolio managers review the available cash flow data and prepayment
assumptions and make adjustments based on current performance indicators on the underlying assets (e.g., delinquency
rates, foreclosure rates, and default rates), credit support (via current levels of subordination), and historical credit

ratings.

2. Intent to Sell or Inability to Hold Securities with a Recognized Other-Than-Temporary Impairment

Not applicable

3. As of September 30, 2015, the Company has not recorded an other-than-temporary impairment for loan-backed and

structured debt securities during the current year.

4.  As of September 30, 2015, the Company had $14,236,716 of gross unrealized losses in the Company’s loan-backed and
structured debt securities. The Company currently does not intend to sell the loan-backed and structured debt securities
and determined that it is more likely than not that the Company will not be required to sell these securities for the period
of time necessary to recover their cost basis. If the Company’s strategy was to change and these securities were
determined to be other-than-temporarily impaired, the Company would recognize a write-down in accordance with the

Company'’s stated policy.

As of September 30, 2015, the composition of fair value and gross unrealized losses on loan-backed and structured debt securities
by the length of time that individual securities have been in a continuous unrealized loss position is as follows:

Description Amount
a. Aggregate amount of unrealized losses
1. Less than twelve months 6,432,947
2. Twelve months or longer 7,803,769
Total 14,236,716
b. Aggregate fair value of securities with unrealized losses
1. Less than twelve months 839,201,484
2. Twelve months or longer 397,331,350
Total 1,236,532,834
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Statement for September 30, 2015 of the PROGRESS'VE DlRECT |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

10.

11.

12.

13.

14.

5. Under SSAP No. 43R, the Company analyzes its structured debt securities to determine if the Company intends to sell,
or if it is more likely than not that the Company will be required to sell, the security prior to recovery and, if so, the
Company writes down the security to its current fair market value with the entire amount of the write-down recorded as a
realized loss. To the extent that it is more likely than not that the Company will hold the debt security until recovery
(which could be maturity), the Company determines if any of the decline in value is due to a credit loss (i.e., where the
present value of cash flows expected to be collected is lower than the amortized cost basis of the security) and, if so, the
Company recognizes that portion of the impairment as a realized loss.
E. Repurchase Agreements and/or Securities Lending Transactions
Not applicable
. Working Capital Finance Investments
Not applicable
J. Offsetting and Netting of Assets and Liabilities
Not applicable
Joint Ventures, Partnerships and Limited Liability Companies
No significant change
Investment Income
No significant change
Derivative Instruments
No significant change
Income Taxes

No significant change

Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

See Note 13
Debt
B. Federal Home Loan Bank Agreements

Not applicable
Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans
A Defined Benefit Plan
Not applicable
Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations
3,4,5,6. Dividends

The Company paid a $50,000,000 ordinary cash dividend to Progressive Direct Holdings, Inc., a holding company incorporated in
Delaware on September 24, 2015.

Contingencies
D. Claims Related Extra Contractual Obligations and Bad Faith Losses Stemming from Lawsuits

The Company paid the following amounts in the reporting period to settle claims related extra contractual obligations (“‘ECQO”) or bad
faith claims stemming from lawsuits:

Description Direct
Claims related ECO and bad faith losses paid $ 166,975

The table below indicates the number of claims where amounts were paid to settle claims related ECO or bad faith claims resulting from
lawsuits during the reporting period:

(e)
(@) (b) (c) (d) More than 500
0-25 Claims 26-50 Claims 51-100 Claims 101-500 Claims Claims
X
() PerClaim[ ] (g) Per Claimant [x]
G. All Other Contingencies

The Company routinely assesses the collectibility of premiums and agents’ balances receivable and records a bad debt reserve for
amounts exceeding the nonadmitted balance that the Company believes are uncollectible.

The Company is named as defendant in various lawsuits arising out of its insurance operations. All legal actions relating to claims
made under insurance policies are considered by the Company in establishing its loss and loss adjustment expense (“LAE”) reserves.
The Company also has, on a net basis, potential exposure relating to lawsuits due to its participation in various management
agreements and the 100% pooling reinsurance agreement for which it is allocated litigation expenses.

The following is a discussion of potentially significant pending cases at September 30, 2015. Unless specifically noted, the Company
does not consider a loss from these cases to be probable and is unable to estimate a range of loss, if any, at this time.

As of September 30, 2015, there was two putative class action lawsuit challenging the Company’s use of certain automated database

vendors or software to assist in the adjustment of bodily injury claims. Plaintiffs allege that these databases or software systematically
undervalue the claims.
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Statement for September 30, 2015 of the PROGRESS'VE DlRECT |NSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS

As of September 30, 2015, there were three putative statewide class action lawsuits and nine cases consolidated into multi-district
proceedings alleging that the Company improperly steers automobile repair work to certain auto body repair shops and challenging the
labor rates the Company pays to auto body repair shops.

As of September 30, 2015, there was a statewide putative class action lawsuit challenging the Company’s policy form with regard to
rejecting uninsured motorist coverage. The Company does consider a loss from this case to be probable and a loss reserve was
established accordingly.

As of September 30, 2015, there was a putative class action lawsuit alleging the Company improperly applies a preferred provider
reduction to medical payment claims.

As of September 30, 2015, there was a putative class action lawsuit challenging the Company’s sale of personal injury protection
coverage in Massachusetts. The Company does consider a loss from this case to be probable and a loss reserve was established
accordingly.

As of September 30, 2015, there was a putative class action lawsuit challenging the Company's practice of providing and adjusting
loan/lease coverage.

As of September 30, 2015, there were two putative class action lawsuits challenging the Company’s practice in Florida of adjusting
personal injury protection and first-party medical payments

As of September 30, 2015, there was a putative class action lawsuit alleging that the Company charged insureds for illusory
underinsured and uninsured motorist coverage on multiple vehicle policies.

15. Leases
No significant change
16. Information about Financial Instruments with Off-Balance Sheet Risk and with Concentrations of Credit Risk
No significant change
17. Sale, Transfer, and Servicing of Financial Assets and Extinguishments of Liabilities
B. Transfer and Servicing of Financial Assets
Not applicable
C. Wash Sales
The Company had no wash sales of securities with a NAIC rating of 3 or below during the reporting period.
18. Gain or Loss from Uninsured Plans and the Uninsured Portion of Partially Insured Plans
No significant change
19. Direct Premiums Written / Produced by Managing General Agents / Third Party Administrators

No significant change

20. Fair Value Measurements
A. Inputs Used for Assets and Liabilities Measured at Fair Value in the Company’s Financial Statements
1. Fair Value Measurements by Levels 1,2 and 3

The Company categorizes its financial instruments, based on the degree of subjectivity inherent in the method by which they
are valued, into a fair value hierarchy of three levels, as follows:

Level 1 - Inputs are unadjusted, quoted prices in active markets for identical instruments at the measurement date (e.g.,
active exchange-traded equity securities).

Level 2 - Inputs (other than quoted prices included within Level 1) that are observable for the instrument either directly or
indirectly. This includes: (i) quoted prices for similar instruments in active markets, (ii) quoted prices for identical or similar
instruments in markets that are not active, (iii) inputs other than quoted prices that are observable for the instruments, and (iv)
inputs that are derived principally from or corroborated by observable market data by correlation or other means.

Level 3 - Inputs that are unobservable. Unobservable inputs reflect the Company’s subjective evaluation about the
assumptions market participants would use in pricing the financial instrument.

The Company’s management evaluated whether the market was distressed or inactive in determining the fair value of the
Company’s securities and reviewed certain market level inputs to evaluate whether sufficient activity, volume, and new
issuances existed to create an active market. Based on this evaluation, management concluded that there was sufficient
activity in determining the fair market value of the Company’s securities.

The valuations classified as either Level 1 or Level 2 in the table below are priced exclusively by external sources, including:
pricing vendors, dealers/market makers, and exchange-quoted prices. The Company did not have any transfers between
Level 1 and Level 2. At the end of each reporting period, the Company evaluates whether or not any event has occurred or
circumstances have changed that would cause an instrument to be transferred into or out of Level 3.
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Statement for September 30, 2015 of the PROGRESS'VE DlRECT |NSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS

Fair Value Measurements at September 30, 2015:

Asset Description Level 1 Level 2 Level 3 Total
a. Assets on balance sheet at fair value

Bonds Industrial & Miscellaneous $ -1% 74,979,149 | $ -19 74,979,149
Common stock Industrial & Miscellaneous 773,555,789 -- -- 773,555,789
Preferred stock Industrial & Miscellaneous - 19,482,300 - 19,482,300
Total assets at fair value $ 773,555,789 | $ 94,461,449 | $ -19% 868,017,238

b. Liabilities on balance sheet at fair value
Derivative liabilities $ -1s -13 -3 -
Total liabilities at fair value $ -1$ -1$% -1$ -

This table excludes investment in Gadsden as this investment is reported on the equity basis as described in the Purposes and Procedures
Manual of the Securities Valuation Office of the NAIC.

2. Roll forward of Level 3 ltems
Not applicable
3. Policy on Transfers Into and Out of Level 3

At the end of each reporting period, the Company evaluates whether or not any event has occurred or circumstances have
changed that would cause an instrument to be transferred into or out of Level 3.

4. Inputs and Techniques Used for Level 2 and Level 3 Fair Values
See Note 20.A above.
5. Derivative Fair Values
Not applicable
B. Other Fair Value Disclosures
Not applicable
C. Fair Values for all Financial Instruments by Levels 1, 2, and 3

The table below represents the fair value of all financial instruments at September 30, 2015, however, not all financial instruments are
reported at fair value in the Company’s financial statements.

21.

22.

23.

24,

Not
Practicable
Aggregate Fair (Carrying
Type of Financial Instrument Value Admitted Assets Level 1 Level 2 Level 3 Value)
Bonds $ 3,708,723,657 | $ 3,700,278,215| $ 250,405,820 | $ 3,458,317,837 | $ -1$% -
Cash equivalents 82,895,488 82,895,488 82,895,488 - - -
Common stock 773,555,789 773,555,789 773,555,789 - - -
Preferred stock 44,132,450 39,307,300 - 44,132,450 - -
Short-term investments 15,327,629 15,325,817 15,327,629 - - -
Total $ 4,624,635,013 | $ 4,611,362,609 | $ 1,122,184,726 | $ 3,502,450,287 | $ -1$% -
D. Financial Instruments for Which it is Not Practicable to Estimate Fair Values

Not applicable

Other ltems
C. Other Disclosures
1. Nonadmitted Other Invested Assets

In accordance with reporting and admissibility requirements of SSAP No. 48, Joint Ventures, Partnerships, and Limited
Liability Companies and SSAP No. 97, Investments in Subsidiary, Controlled, and Affiliated Entities, the Company nonadmits
its investment in Gadsden.

Events Subsequent

Subsequent events have been considered through November 6, 2015 for the statutory statement that was available for issuance by November 15,
2015. There were no subsequent events to report.

Reinsurance

No significant change

Retrospectively Rated Contracts and Contracts Subject to Redetermination

F. Risk-Sharing Provisions of the Affordable Care Act

The Company does not write health insurance.
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Statement for September 30, 2015 of the PROGRESS'VE DlRECT |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

25.

26.

27.

28.

29.

30.

31.

32.

33.

34.

35.

36.

Changes in Incurred Losses and Loss Adjustment Expenses

Incurred losses and LAE attributable to insured events of prior accident years decreased by $62,640,925 in 2015 which is 3.4% of the total prior
year net unpaid losses and LAE of $1,860,320,122. The favorable development is primarily due to private passenger auto liability originally
anticipated severity for accident year 2014 decreasing by 2.8% and less late reported losses than anticipated for auto physical damage. The LAE
reserves developed unfavorably in both defense and cost containment and adjusting and other expense reserves.

Intercompany Pooling Arrangements

No significant change

Structured Settlements

No significant change

Health Care Receivables

No significant change

Participating Accident and Health Policies

No significant change

Premium Deficiency Reserves

No significant change

High Deductibles

No significant change

Discounting of Liabilities for Unpaid Losses and Unpaid Loss Adjustment Expenses

No significant change

Asbestos and Environmental Reserves

No significant change

Subscriber Savings Accounts

No significant change

Multiple Peril Crop Insurance

No significant change

Financial Guaranty Insurance

B. Schedule of Insured Financial Obligations at the End of the Period

Not applicable
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12
21

22

3.1

3.2
33

41
42

6.1
6.2

6.3

6.4

6.5

6.6
741

7.2

8.1
8.2

8.3
8.4

9.1

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,
as required by the Model Act? Yes[ ] No[X]
If yes, has the report been filed with the domiciliary state? Yes[ ] NoJ[ ]
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]
If yes, date of change:
Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] NoJ[ ]
If yes, complete Schedule Y, Parts 1 and 1A.
Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ ] No[X]
If the response to 3.2 is yes, provide a brief description of those changes.
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.
1 2 3
NAIC
Company State of
Name of Entity Code Domicile
0

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or
similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation. Yes[ ] No[X]

State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2012

NAT ]

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date
should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2012

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 08/06/2013

By what department or departments?
OHIO

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed
with the Department? Yes[ ] NoJ ]

Have all of the recommendations within the latest financial examination report been complied with? Yes[X] NoJ[ ]

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes|[ ]

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes|[ ]

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms? Yes|[ ]

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].

N/A[X]
NAT ]

No[X]

No[X]

No[X]

1 2 3 4 5
Affiliate Name Location (City, State) FRB 0ocCC FDIC

SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes [X]

(@) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relationships;

Compliance with applicable governmental laws, rules and regulations;

b)  Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
d)

(
O
( The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e)  Accountability for adherence to the code.

9.11 Ifthe response to 9.1 is No, please explain:

9.2

Has the code of ethics for senior managers been amended? Yes|[ ]

9.21 Ifthe response to 9.2 is Yes, provide information related to amendment(s).

Qo7
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Statement for September 30, 2015 of the PROGRESSIVE DlRECT |NSURANCE COMPANY

9.3 Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]
9.31 Ifthe response to 9.3 is Yes, provide the nature of any waiver(s).
FINANCIAL
10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No[ ]
10.2 Ifyes, indicate any amounts receivable from parent included in the Page 2 amount: $ 0
INVESTMENT
11.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]
11.2 Ifyes, give full and complete information relating thereto:
12. Amount of real estate and mortgages held in other invested assets in Schedule BA: $ 0
13. Amount of real estate and mortgages held in short-term investments: $ 0
14.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] NoJ[ ]
14.2 If yes, please complete the following:
1 2
Prior Year-End Current Quarter
Book/Adjusted Carrying Value Book/Adjusted Carrying Value
1421 Bonds $ 0 [$ 0
14.22 Preferred Stock 0 0
14.23 Common Stock 0 0
14.24 Short-Term Investments 0 0
14.25 Mortgage Loans on Real Estate 0 0
14.26 All Other 6,129,786 6,091,682
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 6,129,786 $ 6,091,682
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ 0 $ 0
15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]
15.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ]
If no, attach a description with this statement.
16.  For the reporting entity's security lending program, state the amount of the following as of current statement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
16.2 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
16.3 Total payable for securities lending reported on the liability page: $ 0
17.  Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] Nol[ ]
17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian Address
CITIBANK, N.A. 338 GREENWICH STREET NEW YORK, NY 10013
STATE STREET 801 PENNSYLVANIA AVE KANSAS CITY, MO 64105
CITIGROUP, PTY. LTD. 120 COLLINS STREET, MELBOURNE VIC, 3000 AU
17.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation
1 2 3
Name(s) Location(s) Complete Explanation(s)
NONE
17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]
174 Ifyes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Reason
Change
NONE
17.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access to the investment
accounts, handle securities and have authority to make investments on behalf of the reporting entity:
1 2 3
Central Registration Depository Name(s) Address
30107 STATE STREET GLOBAL MARKETS, LLC 225 FRANKLIN ST BOSTON, MA 02110
18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] Nol[ ]

18.2 If no, list exceptions:
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GENERAL INTERROGATORIES (continued)
PART 2 - PROPERTY & CASUALTY INTERROGATORIES

1. Ifthe reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity’s participation change? Yes[ ] No[X] NAT ]
If yes, attach an explanation.
2. Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part,
from any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, attach an explanation.
3.1 Have any of the reporting entity’s primary reinsurance contracts been canceled? Yes[ ] No[X]
3.2 Ifyes, give full and complete information thereto:
4.1 Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers’ compensation tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of “tabular reserves,”) discounted at a rate of interest
greater than zero? Yes[ ] No[X]
4.2 Ifyes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 11
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total
0.000 0.000 0
Total XXX XXX 0 0 0 0 0 0 0 0
5.1  Operating Percentages:
5.1 A&H loss percent 0.000%
5.2 A&H cost containment percent 0.000%
5.3 A&H expense percent excluding cost containment expenses 0.000%
6.1 Do you act as a custodian for health savings accounts? Yes[ ] No[X]
6.2 If yes, please provide the amount of custodial funds held as of the reporting date. $ 0
6.3 Do you act as an administrator for health savings accounts? Yes[ ] No[X]
6.4 If yes, please provide the amount of funds administered as of the reporting date. $ 0
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SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1
NAIC
Company
Code

2

ID
Number

3

Name of Reinsurer

4

Domiciliary
Jurisdiction

5

Type of
Reinsurer

6
Certified
Reinsurer Rating
(1 through 6)

7
Effective Date
of Certified
Reinsurer Rating

NONE
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SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active Curreﬁt Year Prior3 Year Curre:t Year Prior5Year Currer?t Year Prior7Year
States, Etc. Status to Date to Date to Date to Date to Date to Date
1. Alabama......ccooeveierniiniinnnn. AL ... ISP I 63,142,121 | ccvvvre 56,965,789 | ...cccovevenee 36,710,828 | ......cccc...e. 34,853,120 19,359,312 ...16,180,657
2. Alaska.......coooooierierineinnn. AK|....... Levoeree | e 17414128 | oo, 15,793,622 | wcovevvrnann 8,759,404 | .oovevinnn 7,092,755 5,673,610
3. ANiZONA.... AZ|.... Qs [ et | ettt | fheb et | sebe sttt | ettt
4. Arkansas...........ccocoeeeeiiennnn. AR ... Levoerre | e 31,506,300 | ..cooorenee 26,103,975 | ..ccoverrnnes 17,311,702 | oo 13,019,138 7,626,607
5. California.......c..coocurerrnernenenad CA|... Licovvors | e 43,331,209 | .o 39,384,438 | ....ccovevenee 27,679,379 | ..ovveennn 42,702,770 14,855,220
6. Colorado........coooerrenrvrrrrrnnen. CO |....... Livooroos | s 154,131,635 | .....c....... 143,480,737 | .oovvrene. 94,868,827 | .........c..... 98,770,986 | ... 70,227,276 | ...ocvonvnn 68,963,850
7. Connecticut........c.cocverrvrrenens CT|...... IS I 68,573,314 | ..coovoreienne 61,590,246 | ............... 36,099,530 | ..covvirrrinnee 35,662,059 35,452,377 | coovvvnne 35,661,703
8. Delaware........cccoccosvreerennnn . DE | oo Livoorors | e 30,068,249 | .......cco..... 26,426,161 | ...cooevvnee. 15,346,393 | ..coovrrenne. 13,258,056 12,193,106 | .....ccoouue... 10,656,107
9. District of Columbia................ DC|..... RSO I 15,856,234 | .....cccooenee. 15,285,940 | ..coovvvrncnne 9,654,225 | ..coovvirrinnn 8,835,592 | ..oovvririin 5,677,685 | ..coovvrreennes 5,839,630
10.  Florida......coccoeomenrererneeneen FL | i (T
11, GEOrgia.....cocveerevreerverrennen . GA [ Lo ....6,694,064 . 3,123,793 | .. ...4,030,836 2,796,914 2,915,217
12, Hawaii.......coooovverrrrrrrnrnne H (- 20,045,490 | ..............18,575,398 | .....cc.ceeoonu. 8,365,667 | ..oovvrerenne 7,666,869 6,189,891
13, 1daho....cccocevvvvvivnivninninnecnn D i [ 19,947,533 9,600,765 | ..covvirrinnes 8,788,354 6,688,919
14, MNOIS......vorverereeeereneirerreenen L [ (- .13,843,518 ..7,798,998 .10,160,043 5,055,123
15, Indiana......c.ccoevrvrvrerrrnrvnnenndN i IO PN
16, 1OWA..cocereeeee A Liorers e | oeeeneeeeeseeneeneene(300) | oviiiiiiriieeennn 19,855 | coviiiiiieieeeeceB,852 [ i | e 2
17, Kansas.......ooneeneveneeeneineens KS|....... Lioveons | e 54,391,850 11,812,681 | ..coovvvenee. 10,910,509
18.  Kentucky.......cooovernernrinnis KY ... IS I 72,824,646 38,766,661 | ....c..cenee. 34,097,423 24,309,081 | ..cooorrenne 23,232,953
19, LOUISIANA........cvverererreriririririnas LA|...... Lt | et | et | ettt | enb ettt | Setb ettt | sebes et
20, Maine.....oooververiieiieiieiiens ME ... Livooons | e 2,871,236 | oo 2,623,152 | coocovvies 1,060,825 | .ooovvvriiniinne 900,884 805,332 512,930
21, Maryland.......ccoconerimrinrinnnns MD ... Lo | e 11,550,109 | ..ccovvvrnee. 13,137,808 | ..oovoerrnnned 6,597,011 | oo 8,012,463 5,462,611 16,229,390
22.  Massachusetts..........ccc.coevennee MA| ... IS I 113,333,3%4 | ............ 111,198,871 | oo 64,718,949 | ............... 63,432,149 | ..o 46,206,658 | ............... 43,957,483
23, Michigan........ccccooerrerninrerrennns MI....... Q..o
24, Minnesota........cccoeererreerneen . MN | e [
25, MiSSISSIPPi..ceeerereereenernreneen MS | i Lteies et eeeieinenennees | et eiennees | creeeseesese s sntensennntees | cesesesensteen et nstesseses | seetestes ettt
26.  MiSSOUT......cocornrernrirnrrnennen MO | NSO I 10,225,354 | ...coovvvene. 12,392,384 | oo 6,866,467 | ...ccvvvvnnc. 12,959,814 6,032,999
27. Montana........cccooevververeenee MT | . Levoeree | e 24,650,908 | ............... 21,339,812 | c.oovvernee 14,259,958 | ...covvvenee. 13,614,529 5,988,992
28.  Nebraska........cccooeverrvineeen NE | i Lt | et | e | ettt | sesbee et
29. Nevada.......ccooovmrcvmrrmrcrene NV | Levoorore | e 72,483,797 | ...............65,039,644 | ............... 41,551,955 | oo 39,233,452
30. New Hampshire...........ccceee... NH | . L .(9,632)] .. 180,517 .18,329
31, New Jersey....ceovrvneeneen. N [ Qe [ cerrrrrerererereisessissresns | seveeeeeesess s snessseess | sresteneess st ess s ssessentnssens | sesestne sttt eneeeas
32, New MexXico.......occovvvrmrrnee . NM | IS I 51,215,234 | ..oovoeenen 49,670,866 | ............... 28,063,935 | ...ocovvrinnee 31,946,304 | .............27,037,378 | ...ccoouueeen. 27,217,956
33.  New York..... LNY (- .15,133,355 ...13,983,669 ..9,653,473 12,731,696 9,582,479 15,266,321
34.  North Carolina...........ccccoeeee.. NC | .o [
35.  North Dakota...........cceoeeneeeen.ND | .o IS I 18,999,116 | .oovevrreee. 17,683,289 | ............... 10,473,047 | coovvrnee. 9,670,136
36.  Ohi0...c.ovrrerrrrrreirneinerineene OH | L. ....253,008,321 .229,981,447 ..142,255,405 ..138,792,120
37.  Oklahoma........cccooonnrrnrren . OK | e Livoovos | e 54,874,702 | ....ooon.n. 48,858,734
38, Oregon.......cccoeeeeevveveinennen . OR [ o Lo [ | cevevrereveses e 17
39.  Pennsylvania.........cccoeeeneee . PA | . IS I 24,523,391 | oo 27,790,936 12,961,791 | oo 14,821,508
40. Rhode Island............cccoconeenRI | i Liovers | s 47,335,180 | .ocvvrvrennes 37,456,388 | ........cco..c. 26,254,896 | ......cccc...e. 22,628,064 24,982,502 | ..ocovvennee 18,917,993
41.  South Carolina..........cc..ccc.....SC | ... IS I 63,797,888 | ......cccco.ce. 55,561,619 | ..covvrrnenee 33,517,425 | .o 30,452,381 | ..covvrrine 23,045,272 | ..o 17,887,991
42.  South Dakota..........cccceeveseeneeSD | e Lioveons | e 14,715,135 | oo 13,068,397 | .oovvcvrennnes 9,327,108 | ..vvovvrnnen 10,447,381 ....3,949,888
43, Tennessee........coowmemecneene IN | i Lo
44, TeXaS....orerererernererrerenee IK | i Nt | erirerrererrereestirnes | e essesies | sereeess st | rereee ettt ees | cerent et
45, Utah...coooocnenennnenlUT [ IS I 45,511,490 | .cooovrrenee. 39,355,883 | ...cocovinenee 24,539,170 | cocovveenne 21,108,918 14,754,368
46.  Vermont........ccoocvevcvercvereenn VT [ Levoeree | e 15,286,903 | .....ccoooue. 13,559,608 | ...ooovvvvnenes 7,715,165 | oo 8,622,951 3,077,697
47, Virginia......ocoeeeveneeeneeeen VA i RS I 32,279,066 | ...ccovvvenee 37,995,600 | ...cccoovenenee 20,362,525 | ...cccooovrennee 26,183,243 | ..o 14,894,384 | ............... 17,317,763
48.  Washington.........cccccoeeveeee . WA | oo Levoeroes | e 145,560,834 | ............. 127,706,468 | ............... 79,664,895 | ............... 71,280,366 75,063,330 ...57,686,136
49, West Virginia........ccoocveeee WV | i L
50.  Wisconsin.......cccocoveeveereneenn Wl i L
51, Wyoming......cooeeerererrenreene WY [ i L
52.  American Samoa....................AS | ....... N
53, GUaM....cocoovrvrrcreernereenGU [ N
54.  Puerto RicO.....cccoevevvrvreeeen. PR | i N
55.  US Virgin Islands...........c........VI | ....... N
56. Northern Mariana Islands......MP | ....... N
57. Canada.......cccoeuvirirrernnenn. CAN |....... Nttt | et rsieienes | et essens | eebeeesi et | esbee sttt | Sbeb et sttt | sebieb st
58.  Aggregate Other Alien............ OT | XXX | v 12,289,986 | ..oooovveen. 14,574,200 | ........e.... 10,236,537 | .oovoorinen. 8,304,634 1,336,282 | oo 866,065
59, TotalS.....oovevierireneieseies (@) B | e 1,794,463,046 | .......... 1,647,074,839 | .......... 1,007,347,943 | .......... 1,007,252,650 ...697,346,096 | ............. 652,711,934
DETAILS OF WRITE-INS
58001. AUS AUSTRALIA.........ccooommrrmis | e XXX oot [ e 12,289,986 |.............. 14,574,200
58002. ...ooeerreriereeeieeeseeeeeeseeeseesseesieeens | e XXX.....
58003. ....ooeeeeeeeeeeeeeeeieeeesnssesineens | s XXX it [ ertritniieeiseiseessesisesssees | seeesessessssssses s ssnsss | sstsesssesssnsssessseessesssesssns | seessesssssesss st esssesssenses | eesessess st st et s et | eestessee sttt
58998. Summary of remaining write-ins
for Line 58 from overflow page.... | ..... XXXeooor | e 0 [ oo 0 | o [0 R 0 [ oo 0 | e 0
58999. Totals (Lines 58001 thru 58003+
Line 58998) (Line 58 above)....... | ..... )., S 12,289,986 | ..cooovvenn. 14,574,200 | ..cocovenevee. 10,236,537 | .oovvoviinnns 8,304,634 | oo 1,336,282 | oo 866,065
(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
(@) Insert the number of L responses except for Canada and Other Alien.
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Statement for September 30, 2015 of the PROGRESSIVE DIRECT INSURANCE COMPANY
SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

PART 1 - ORGANIZATIONAL CHART

OH

THE
PROGRESSIVE CORPORATION

34-0963169

[

PROGRESSIVE COMMERCIAL HOLDINGS,

|

DRIVE INSURANCE HOLDINGS, INC.

ARX HOLDING CORP.*

(69.1% ownership)
59-3491541

2

PROGRESSIVE DIRECT HOLDINGS, INC.
INC.
83-0371538
83-0371533
20-1583033 DE DE
DE DE *SEE ATTACHED EXHIBIT A FOR LIST OF SUBSIDIARIES
R = PROGRESSIVE PROGRESSIVE PROGRESSIVE PROGRESSIVE PROGRESSIVE = -
PROGRESSIVE | | PROGRESSIVE PROGRESSIVE PRO(;\E.EI(S:EI\ - MOUNTAIN ggﬁg‘};ﬁé::\f NATIONAL PROGRESSIVE ARTISAN AND UNITED WEST MOUNTAIN PREFERRED CLASSIC BAYSIDE PR%i";fifl“ - sg‘:‘ﬁ‘%‘g\ss?;lf\.
FREEDOM SPECIALTY s e B LAUREL oasuarTy || coNTINENTAL EXPRESS TRUCKERS FINANCIAL INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE G i
INSURANCE INSURANCE INSUBANGE COMPANY ASSURANCE COMPANY INSURANCE INSURANCE CASUALTY CASUALTY COMPANY COMPANY COMPANY COMPANY COMPANY N CORD. COMPANY,
COMPANY AGENCY, AGENCY/ING. it COMPANY & COMPANY COMPANY COMPANY COMPANY g
INC S
20-3187886 34-1804869 A i 23-2599971 i 06-0281045 59.3213719 59-3213819 36-3298008 952676519 93-0935623 34-1287020 39-1453002 31-1193845 sty g sty
155-12302 - omt - h 155-44180 of " 155-10243 155-10193 155-10194 155-11770 155-27804 155-35190 155-37834 15542994 155-17350 _——— 4 ki
NI 1 o 1 oH 1 NY 1 oH w1 1 OH 1 oH 1 OH 1 OH 1 wi 1 oH 1 -
PROGRESSIVE PROGRESSIVE PROGRESSIVE PROGRESSIVE PROGRESSIVE EROGERSSIVE
PROGRESSIVE | | PROGRESSIVE PROGRESSIVE PROGRESSIVE | | PROGRESSIVE PROGRESSIVE PROGRESSIVE DRIVE NEW PROGRESSIVE ORI COMMERCIATL EECURITY NORTHWESTERN AMITICAN CASUALTY
ADVANCED MARATHON SELECT MAX PALOVERDE PREMIER UNIVERSAL JERSEY MICHIGAN N EURANGCE D VANTAGE N LRA NG S NEURANCE Ltttk INSURANCE
INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE pirntctaen it posminverptos e e COMPANY
COMPANY COMPANY COMPANY COMPANY COMPANY COMPANY OF COMPANY COMPANY COMPANY s S 2 g £
ILLINOIS 5 34-6513736
62-0484104 33-0350911 59-3213815 34-0472535 86-0686869 36-3789786 36-3789787 68-0004572 34-1787734 3145'5”3‘885,3; 212393886 7125'51216090754; 91‘5';118,79812; 3145'510,9:,‘59,7 155-24260
155-11851 155-37605 155-10192 155-24279 155-44695 155-21735 155-21727 155-11410 155-10187 - o . A o T u orr -
oH 1 M 1 oH 1 oH 1 IN 1 OH 1 Wi 1 NI 1 M 1
PROGRESSIVE PROGRESSIVE PROGRESSIVE | | PROGRESSIVE PC
DIRECT GARDEN STATE SPECIALTY GULF INVESTMENT
INSURANCE INSURANCE INSURANCE INSURANCE COMPANY
COMPANY COMPANY COMPANY COMPANY
34-1524319 22-2404709 34-1172685 34-1374634 341576555
155-16322 155-14800 155-32786 155-42412
oH 1 NI 1 oH 1 oH 1 DE 1
GADSDEN.AL, TRUSSVILLE/
LLC R AHABA AL,
PROGRESSIVE PACIFIC Pkoiﬁﬁﬂ‘ E| | PrOGRESSIVE PROGRESSIVE LLc
o MOTOR CLUB MANAGEMENT| | INVESTMENT ADJUSTING
Fns CORP. COMPANY. INC.| | COMPANY. INC
OH 1 34-1574448 g - - on 1
95-2706008 S — 34-1378861 34-1574447
OH 1
ca 1 Ny " DE 1 OH 1
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Statement for September 30, 2015 of the PROGRESSIVE DIRECT INSURANCE COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

ARX Holding Corp. (Delaware)
DOI: 6/5/1997
FEIN: 59-3491541
NAIC Group Code: 155
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EXHIBIT A



Statement for September 30, 2015 of the PROGRESSIVE DIRECT INSURANCE COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
7 8 9 10

1 2 3 4 5 6 11 12 13 14 15
Name of Type of
Securities Control
Exchange (Ownership
if Publicly Board, If Control is
NAIC Traded Names of Relationship Management | Ownership
Group Group Company| ID Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact, | Provide Ultimate Controlling
Mgr%cli . Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *
.............. The Progressive Corporation........................ |00000... | 34-0963169.. |................... | 0000080661 | NYSE................. | The Progressive Corporation.............cccoeureururereeriinnens Board, Management.............cccceovevrreirerevisirennns | BOAM.oiicicies | cevvvievienene. | The Progressive Corporation
.............. The Progressive Corporation................cc...... |00000... [83-0371533.. | ..coevovvvieriee | covrerrevireiieens | cereivevienienennnnn. | Drive Insurance Holdings, Inc The Progressive Corporation . | Ownership......... | ...100.000 | The Progressive Corporation
0155...... The Progressive Corporation............c...c...... 11410... | 68-0004572.. | ....cocvevrrires [ crrerreireriennns [ Drive New Jersey Insurance Company. (A, Drive Insurance Holdings, Inc . | Ownership......... ...100.000 | The Progressive Corporation
0155...... The Progressive Corporation................cce... 24252... | 34-1094197.. | cooevvererennes [ | v Progressive American Insurance Company.................. OH...cceeeee. Drive Insurance Holdings, INC........cccovvvirierennn. Ownership......... ...100.000 | The Progressive Corporation
0155...... The Progressive Corporation...............cce... 17350... [31-1193845.. | ..ovevvvrereerees | e [ e Progressive Bayside Insurance Company...........ccc...... OH...cceeee.. . | Drive Insurance Holdings, Inc Ownership......... ...100.000 | The Progressive Corporation
0155...... The Progressive Corporation...............cce... 24260... | 34-8513736.. | .veverereererneres e | v Progressive Casualty Insurance Company................... OH...cceeeee. . | Drive Insurance Holdings, Inc Ownership......... ...100.000 | The Progressive Corporation
.............. The Progressive Corporation..............cc.c...... [00000... | 34-1576555.. | ....covviervenes | cvreevirienns | veervireeennennee. | PC Investment Company.........ccocevvveeecivcenicssieeees | DB Progressive Casualty Insurance Company..........| Ownership......... | ...100.000 | The Progressive Corporation
The Progressive Corporation.............cccc...... 29203... | 74-1082840.. [ ...oovvrrrererns [ eerrenniriens | e Progressive County Mutual Insurance Company.......... [, S . | Progressive Casualty Insurance Company.......... Management..... | ....ccccovrnnne The Progressive Corporation
The Progressive Corporation..............ccec.. 42412... | 341374634 | oo e | e Progressive Gulf Insurance Company...........cccccvueveeene . | Progressive Casualty Insurance Company.......... Ownership......... ...100.000 | The Progressive Corporation
The Progressive Corporation 32786... | 34-T172685.. | ..covveeervreins | cerrirrieiiinies [ orveieieniesseeinnns Progressive Specialty Insurance Company Progressive Casualty Insurance Company.......... Ownership......... ...100.000 | The Progressive Corporation
..| The Progressive Corporation.. . 100000... | .o . | Trussville/Cahaba, AL , LLC.............. .. | Progressive Specialty Insurance Company......... | Ownership ...100.000 | The Progressive Corporation..
The Progressive Corporation 42994... | 39-1453002.. Progressive Classic Insurance Company Drive Insurance Holdings, INC..........ccovrvvvrennnnnn. Ownership......... ...100.000 | The Progressive Corporation
The Progressive Corporation 10067... | 99-0311930.. Progressive Hawaii Insurance Corp . | Drive Insurance Holdings, Inc Ownership......... ...100.000 | The Progressive Corporation
The Progressive Corporation.. . [10187... | 34-1787734.. . | Progressive Michigan Insurance Company. Drive Insurance Holdings, Inc.. . | Ownership.... ...100.000 | The Progressive Corporation..
The Progressive Corporation 35190... | 93-0935623.. Progressive Mountain Insurance Company . | Drive Insurance Holdings, Inc Ownership......... ...100.000 | The Progressive Corporation
The Progressive Corporation...............cce... 38628... | 34-1318335.. | ..ooveevereirers | verrererreinieies [ Progressive Northern insurance Company............cc...... . | Drive Insurance Holdings, Inc Ownership......... ...100.000 | The Progressive Corporation
The Progressive Corporation.............cccec.... 42919... |91-1187829.. | .o [ | e Progressive Northwestern Insurance Company............ . | Drive Insurance Holdings, Inc Ownership......... ...100.000 | The Progressive Corporation
The Progressive Corporation.............cceen.. 37834... | 34-1287020.. | ..cooveverrreiens | cereirerieisinnes | ervereieisieisisneienns Progressive Preferred Insurance Company.................. Drive Insurance Holdings, INC..........cccoevvrireunnnnn. Ownership......... ...100.000 | The Progressive Corporation
The Progressive Corporation................cc...... 10050... [72-1269745.. | ..o [ erienieeies e Progressive Security Insurance Company................... . | Drive Insurance Holdings, Inc Ownership......... ...100.000 | The Progressive Corporation
The Progressive Corporation................ce... 38784... | 59-1951700.. | ..evvriverrveinns | vereireriernriees | ervereireniesrseeinnns Progressive Southeastern Insurance Company............ . | Drive Insurance Holdings, Inc Ownership......... ...100.000 | The Progressive Corporation
The Progressive Corporation..........c....ce... 27804... |95-2676519.. | ..oovververrnres [ crrrreirsiniiens | e Progressive West Insurance Company...........c.ccvvvrenne Drive Insurance Holdings, INC..........ccovrviriennnnnn. Ownership......... ...100.000 | The Progressive Corporation
.............. The Progressive Corporation............c..ccccoe.. [00000... [27-2393886.. | ......orvvrrreres | rerirreneirerieis | cveererieineneneennne | PrOgressive Commercial Advantage Agency, Inc......... |OH............|NIA............... | Drive Insurance Holdings, Inc . | Ownership......... | ...100.000 | The Progressive Corporation
.............. The Progressive Corporation...............ccoceeeee |00000... [20-1583033.. | ...oovoverievvnes | covrereireenenens | cerveeereereeneneenen | PrOgressive Commercial Holdings, Inc...........cccccocveeee. | DE..eeos [NIA............... | The Progressive Corporation . | Ownership......... | ...100.000 | The Progressive Corporation
0155...... The Progressive Corporation...............cce... 10194... [59-3213819.. [ .o | e e Artisan and Truckers Casualty Company............c..c.... Progressive Commercial Holdings, Inc............... Ownership......... ...100.000 | The Progressive Corporation
0155...... The Progressive Corporation................cce... 10243... [06-0281045.. | ....ooovvererirrees | ceererrrieereireins [ coverreeiciseeneineens National Continental Insurance Company. . | Progressive Commercial Holdings, Inc............... Ownership......... ...100.000 | The Progressive Corporation
0155...... The Progressive Corporation.............cccc...... 12879... [20-4093467.. | .o.cvevevrierires [ errreirireieienns e Progressive Commercial Casualty Company OH..covvvee . | Progressive Commercial Holdings, Inc............... Ownership......... ...100.000 | The Progressive Corporation
0155...... The Progressive Corporation.............cceen.. 10193... [59-3213719.. | oo [ erereiriereiees [ creenie s Progressive Express Insurance Company................... OH..ovvve Progressive Commercial Holdings, Inc............... Ownership......... ...100.000 | The Progressive Corporation
0155...... The Progressive Corporation................c....... 11770... [36-3298008.. | ...coovovvrveries [ errererrieieiees e United Financial Casualty Company A Progressive Commercial Holdings, Inc............... Ownership......... ...100.000 | The Progressive Corporation
.............. The Progressive Corporation................cc.ee... |00000... [83-0371538.. | ..cooovvivireriens [ correrereisiens | veereseisnennennnenn. | PrOgressive Direct Holdings, Inc The Progressive Corporation.............c..ccccceene.e. | OWnership......... | ...100.000 | The Progressive Corporation
0155...... The Progressive Corporation..........c....ce... 44180... |23-2599971.. Mountain Laurel Assurance Company............coovveernens . | Progressive Direct Holdings, Inc Ownership......... ...100.000 | The Progressive Corporation
0155...... The Progressive Corporation.. . [11851... | 62-0484104.. . | Progressive Advanced Insurance Company.. . | Progressive Direct Holdings, Inc.. . | Ownership ...100.000 | The Progressive Corporation..
.............. The Progressive Corporation 00000... | 58-1772717.. Progressive Auto Pro Insurance Agency, Inc Progressive Direct Holdings, Inc Ownership......... | ...100.000 | The Progressive Corporation
0155...... The Progressive Corporation...............cce... 44288... |62-1444848.. Progressive Choice Insurance Company Progressive Direct Holdings, Inc Ownership......... ...100.000 | The Progressive Corporation
0155...... The Progressive Corporation.. . [16322... | 34-1524319.. . | Progressive Direct Insurance Company. .. | Progressive Direct Holdings, Inc...... . | Ownership ...100.000 | The Progressive Corporation..
.............. The Progressive Corporation 00000... | .eeerrreeirrernnns Gadsden, AL, LLC Progressive Direct Insurance Company.............. |Ownership......... | ...100.000 | The Progressive Corporation
0155...... The Progressive Corporation..............ccceen.. 12302... [20-3187886.. | ...cvevvvrreeries | cerrererrirereieens e Progressive Freedom Insurance Company................... Progressive Direct Holdings, InC.........cccccoviuiune Ownership......... ...100.000 | The Progressive Corporation




Statement for September 30, 2015 of the PROGRESSIVE DIRECT INSURANCE COMPANY
SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
7 8 9 10
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1 2 3 4 5 6 11 12 13 14 15
Name of Type of
Securities Control
Exchange (Ownership
if Publicly Board, If Control is
NAIC Traded Names of Relationship Management | Ownership
Group Group Company| ID Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact, | Provide Ultimate Controlling
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *
0155...... The Progressive Corporation 14800... | 22-2404709.. Progressive Garden State Insurance Company............ .... | Progressive Direct Holdings, Inc Ownership......... ...100.000 | The Progressive Corporation

0155...... The Progressive Corporation.. . | 37605... | 33-0350911.. . | Progressive Marathon Insurance Company... Progressive Direct Holdings, Inc.. . | Ownership.... ...100.000 | The Progressive Corporation..
0155...... The Progressive Corporation 24279... | 34-0472535.. Progressive Max Insurance Company..........c..cccceunne.. .... | Progressive Direct Holdings, Inc. Ownership......... ...100.000 | The Progressive Corporation
0155...... The Progressive Corporation.............cceen.. 44695... | 86-0886869.. [ .....cocorirerrrs [ crerrrerriniriens | e Progressive Paloverde Insurance Company................. .... | Progressive Direct Holdings, Inc Ownership......... ...100.000 | The Progressive Corporation
0155...... The Progressive Corporation................cc...... 21735... | 36-3789786.. | ...oovvrrererrrs [ cvrrieinririens | e Progressive Premier Insurance Company of lllinois...... . | Progressive Direct Holdings, Inc. Ownership......... ...100.000 | The Progressive Corporation
0155...... The Progressive Corporation................cc...... 10192... [59-3213815.. | covcveverriririres [ rrrererrieieiees v Progressive Select Insurance Company.............c.eu.n. Progressive Direct Holdings, InC.........cccccovivivne Ownership......... ...100.000 | The Progressive Corporation
.............. The Progressive Corporation..............c.ceee.ee |00000... [34-1804869.. | ...cvvvvvierrens | cerrerreirirerieis | cereireissiennennnnnnnn | PrOgressive Specialty Insurance Agency, Inc............... Progressive Direct Holdings, Inc. Ownership......... | ...100.000 | The Progressive Corporation
0155...... The Progressive Corporation.................c...... 21727... [ 36-3789787.. | ..eocvevveririrs | cerereireriniinnins | v Progressive Universal Insurance Company.................. Progressive Direct Holdings, Inc Ownership......... ...100.000 | The Progressive Corporation
.............. The Progressive Corporation...........c.cccceeee. [00000... [99-0311966.. | .....cvovvvvrreres | crerrivnirnireirs | cveirereisenenenenne | Garden Sun Insurance Services, LLC.........ccocoveevveves | Hleeeceeoo | NIALL............. | The Progressive Corporation..............cccc.evenenen. | OWnership......... | ...100.000 | The Progressive Corporation
.............. The Progressive Corporation................ceee... |00000... [95-2706008.. | .....coovvvverrves | cerrerrerrirerrens [ eereerererenreennnnnnnn. | Pacific Motor Club. The Progressive Corporation ... | Ownership......... | ...100.000 |The Progressive Corporation
.............. The Progressive Corporation...............ccocee.ee {00000... [11-3203413.. | ...ooovviriivine | crvvrereireees | veveerenennenene. | PROGNY Agency, Inc The Progressive Corporation .... |Ownership......... | ...100.000 | The Progressive Corporation
.............. The Progressive Corporation..............ccc....... [00000... | 34-1574447.. | ....ccoovvvevvees | cevverrireeens | ceerieissseennn.. | PTOGrESSive Adjusting Company, Inc.........c.ccoceceeeveeeer. | OH..eoeooo. | NIALL............ | The Progressive Corporation................ccceo........ | Ownership......... | ...100.000 | The Progressive Corporation
.............. The Progressive Corporation..............cccccoe.e. [00000... | 13-3673368.. | ....cccovvvervvnns [ cvvirerireans | veresveeienineennns. | Progressive Capital Management Corp.........ccocoeeeeeee [NY oo | NIAL............. | The Progressive Corporation ... |Ownership......... | ...100.000 | The Progressive Corporation
.............. The Progressive Corporation...............cceeeeee |00000... [34-1378861.. | ..coevvivieriens | cererrerisienns | ceveiesssnienennenn | PrOgressive Investment Company, Inc............occoceeveenee | DE..eo. [NIA............... | The Progressive Corporation .... | Ownership......... | ...100.000 | The Progressive Corporation
.............. The Progressive Corporation................ceee.e. |00000... [34-6530101.. | ..cocvvvvrerien | cerrerrerieniens | eovervessenieneennenn | PrOgressive Premium Budget, Inc.........cccocovvcvvievvneee | OHoo [NIALL.............. | The Progressive Corporation...............c.cccevveeen. | OWnership......... | ...100.000 | The Progressive Corporation
.............. The Progressive Corporation..............cccoeeeee |00000... [34-1574448.. | .....covvvvvrivs | ceverrerinries | cereresinniesennenns | PYOGreSsive RSC, INC...vvvvvvvecvivieveenieseseisiiesnennes | OHevcies [NIALL.............. | The Progressive Corporation .. | Ownership......... | ...100.000 | The Progressive Corporation
.............. The Progressive Corporation..............cccoeeeee |00000... [20-2702408.. | .....coovvvvrerives | correrrerinriens | vererresinnienennnnn | PrOgressive Vehicle Service Company..........cccocevveveeees | OHus [NIALL............. | The Progressive Corporation .. | Ownership......... | ...100.000 | The Progressive Corporation

The Progressive Corporation 00000... | 51-0295493.. Village Transport Corp The Progressive Corporation . | Ownership......... ...100.000 | The Progressive Corporation

. | Wilson Mills Land Co..
Makaira Indica, LP

. 100000... | 34-1324270..
00000... |80-0832526..

..| The Progressive Corporation..
The Progressive Corporation

..| The Progressive Corporation............... ...100.000 | The Progressive Corporation..
Progressive Casualty Insurance Company.......... [0 (111 SO IR The Progressive Corporation

.............. The Progressive Corporation........................ [00000... | 59-3491541.. ARX Holding Corp The Progressive Corporation .... | Ownership......... | .....69.100 | The Progressive Corporation
0155...... The Progressive Corporation, ARX Interest... [ 12601... | 36-4715776.. . | American Capital Assurance Corp. ARX Holding Corp........cccuuuee. ... | Ownership ...100.000 | The Progressive Corporation..
0155...... The Progressive Corporation, ARX Interest... [ 11072... | 56-2512990.. ASI Home Insurance Corp . | American Capital Assurance Corp . | Ownership......... ...100.000 | The Progressive Corporation

The Progressive Corporation, ARX Interest...|00000... {45-4364999.. ASIRE, LLC American Capital Assurance COrp..........ccccueene Ownership......... | ..... 20.000 | The Progressive Corporation
..| The Progressive Corporation, ARX Interest... {00000... | 45-4364999.. . |ASIRE, LLC... .. | ASI Preferred Insurance Corp...... .. | Ownership......... | co..... 5.000 | The Progressive Corporation..

The Progressive Corporation, ARX Interest...|00000... |45-4364999.. ASIRE, LLC American Strategic Insurance Corp.................... Ownership......... | ..... 60.000 | The Progressive Corporation
.............. The Progressive Corporation, ARX Interest... | 00000... [45-4364999.. | .......cccoevvevs | crervrnererreins | cverereenererienennne | ASIRE, LLC AS| Assurance Corp..........oceenvenerrrererensnenenee. | OWNErShip.......... | .....15.000 | The Progressive Corporation
0155...... The Progressive Corporation, ARX Interest... | 13142... [ 26-1998532.. | ......cccovuviues | corrrrererieennins | cevireireireriesinnineins AS| Preferred Insurance Corp American Strategic Insurance Corp Ownership......... | ..... 40.000 | The Progressive Corporation
0155...... The Progressive Corporation, ARX Interest... | 13142... [ 26-1996532.. | .....covvruvvnes | crrrrrreereereenens | ververeereineeeeeeneenens ASI Preferred Insurance Corp.........coovvvereereeneeeneenns ARX Holding COMp.......veevrrreeineineeneireeieenees Ownership......... | ..... 60.000 | The Progressive Corporation
0155...... The Progressive Corporation, ARX Interest... | 10872... [59-3459912.. | .....covrivvner | crrrrermereerenens | rervrreereeneieeseeneenens American Strategic Insurance Corp .... |ARX Holding Corp.... Ownership......... ...100.000 | The Progressive Corporation
0155...... The Progressive Corporation, ARX Interest... [ 11059... | 75-2904629.. | .....cccoovvvres [ cvrrrreenireians | v ASILIOYAS. ...t .... |ARX Holding Corp.... Ownership......... ...100.000 | The Progressive Corporation
0155...... The Progressive Corporation, ARX Interest... [ 12196... | 20-1284676.. | .......coovevres | crrreeerireans | voreiericeeirieiss ASI ASSUrANCE COMP.....vvvereeiieieieisceiei e ARX Holding Corp Ownership......... ...100.000 | The Progressive Corporation
0155...... The Progressive Corporation, ARX Interest... [ 14042... | 27-3421622.. | .....cccovvvvres [ cvrvrevnireans | coreisricnieireieinns ASI Select Insurance Corp..........cuveerniieirinseeeeninns ARX Holding Corp.... Ownership......... ...100.000 | The Progressive Corporation
.............. The Progressive Corporation, ARX Interest...|00000... [59-3538810.. | .....ccoccvrverren | correrrererrenrens | eoverenirenresneniens | ASISEIVICES INC.ovvoviieiieece s ARX Holding Corp.... Ownership......... | ...100.000 | The Progressive Corporation
.............. The Progressive Corporation, ARX Interest...|00000... [ 20-5770847.. | ......ccccocvevers | cerverrevirerrens [ eoverrevirensennenenne | Safe Harbour Underwriters, LLC.........covvvvvevieeinrinnnnn. ARX Holding Corp Ownership......... | ...100.000 | The Progressive Corporation
.............. The Progressive Corporation, ARX Interest...|00000... [59-3621835.. | .....cccccocrerrens | cerervevererrenns | eereiresirersennnnnenne | ASI LlOyds, InC ARX Holding Corp.... Ownership......... | ...100.000 | The Progressive Corporation

Ownership......... ...100.000 | The Progressive Corporation

.............. The Progressive Corporation, ARX Interest... | 00000... |59-3720125.. | .......ccccovvvvs | crervrneirerinns | corerernnnereneennenee. | ASI Underwriters of Texas, Inc ARX Holding Corp....
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Statement for September 30, 2015 of the PROGRESSIVE DIRECT INSURANCE COMPANY
SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
7 8 9 10

1 2 3 4 5 6 11 12 13 14 15
Name of Type of
Securities Control
Exchange (Ownership
if Publicly Board, If Control is
NAIC Traded Names of Relationship Management | Ownership
Group Group Company| ID Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact, | Provide Ultimate Controlling
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *
The Progressive Corporation, ARX Interest...|00000... | 11-3644072.. Sunshine Security Insurance Agency, Inc. ARX Holding Corp.... Ownership......... ...100.000 | The Progressive Corporation 1,3,5..
..| The Progressive Corporation, ARX Interest... {00000... | 59-3602626.. . | ASI Underwriters Corp ....| ARX Holding Corp . | Ownership.... ...100.000 | The Progressive Corporation.. .11,3,5..
The Progressive Corporation, ARX Interest... [ 00000... | 01-0765428.. €-INS, LLC....iee e ARX Holding Corp.... Ownership......... | ... 90.000 |The Progressive Corporation 1,3,5..
.............. The Progressive Corporation, ARX Interest... [00000... |47-4504370.. | .....cccooevvvre | evrveeinrirenn | veverireenniennnen.. | PropertyPlus Insurance Agency, INC.......ceeveveniiieinnne ARX Holding Corp Ownership......... | ...100.000 | The Progressive Corporation........... |1, 3, 5...
.............. The Progressive Corporation, ARX Interest...|00000... [01-0765428.. | ........ccccecves | correrrerrverieins | evreererieriesnianieins | €108, LLC ottt ASI Underwriters Corp Ownership......... | .....10.000 | The Progressive Corporation........... |1, 3, 5...
Asterisk Explanation
1 Schedule Y Part 1A is a common schedule for all companies of The Progressive Corporation, however column 10 requires specific relationship information relative to the reporting entity.
2 Progressive County Mutual Insurance Company is a Texas county mutual insurance company that is controlled, but not owned by Progressive Casualty Insurance Company.
3 None of the companies that are part of The Progressive Corporation are Federally chartered or insured institutions and therefore, do not have Federal RSSD numbers.
4 Makaira Indica, LP is a limited partnership in which Progressive Casualty Insurance Company is the sole limited partner.
5 Effective April 1, 2015, The Progressive Corporation purchased a majority ownership share in the ARX Holding Corp., which now consists of ARX Holding Corp. and 16 subsidiaries.




Statement for September 30, 2015 of the PROGRESSIVE DlRECT |NSURANCE COMPANY
PART 1 - LOSS EXPERIENCE

Current Year to Date

Lines of Business

1
Direct Premiums
Earned

2
Direct Losses
Incurred

3
Direct
Loss Percentage

4
Prior Year to Date
Direct Loss
Percentage

—~
SCOWOmO A WN

. Farmowners multiple peril.
. Homeowners multiple peril...
. Commercial multiple peril
. MOrtgage QUATANLY.........ccciveiveiirie e
. Ocean marine
. Inland marine........ .
. Financial QUaranty..........ccoeeveieieieinssieessiese s
. Medical professional liability - occurrence
. Medical professional liability - claims-made..
. Earthquake........ccooeerervevenicieei,

. Group accident and health...
. Credit accident and health....
. Other accident and health
. Workers' compensation....

. Auto physical damage...........cccuvueeiericerice s
. AICraft (all PETIIS)......cvveveeriereerese et

. International..
- WaITANEY ..t

. Reinsurance-nonproportional assumed property...........oeveereneereerenennns
. Reinsurance-nonproportional assumed liability........
. Reinsurance-nonproportional assumed financial lines.
. Aggregate write-ins for other lines of business.
s TOAIS e

Other liability-occurrence..
Other liability-claims made....
Excess workers' compensation
Products liability-occurrence.....
Products liability-claims made......
19.2 Private passenger auto liability
19.4 Commercial auto liability..........

..................................... 0.0

. 3,242,531

DETAILS OF WRITE-INS

: Sum of remaining write-ins for Line 34 from overflow page.
. Totals (Lines 3401 thru 3403 plus 3498) (LiN€ 34)......cccouerierirrierierieisranaans

PART 2 - DIRECT PREMIUMS WRITTEN
1 2

Lines of Business

Current
Quarter

Current
Year to Date

3
Prior Year
Year to Date

. Allied lines....
. Farmowners multiple peril

. Commercial multiple peril.
. Mortgage guaranty
. OCEAN MAMNE.......ouivieieeiiiieiesie ettt ettt bbbt
. Inland marine........
. Financial guaranty..........c.cccccuvevvevnnnn.

. Earthquake........cccocoevereiricicicnn,
. Group accident and health
. Credit accident and health
. Other accident and health
. Workers' compensation....

Homeowners multiple peril...

Medical professional liability - occurrence....
Medical professional liability - claims made..

Other liability-0CCUITENCE. .......cvivireieieteiee e
Other liability-claims made
Excess workers' compensation

. International..

L WaAITANEY ..o
. Reinsurance-nonproportional assumed property
. Reinsurance-nonproportional assumed liability........

. Reinsurance-nonproportional assumed financial lines. e |
. Aggregate write-ins for other lines of busiNess............ccocveveeevicrisieenene,

1 TOMAIS. .ot

. Sum. of remaining write-ins for Line 34 from overflow page.
. Totals (Lines 3401 thru 3403 plus 3498) (Line 34).......ccooiviiniinninninninniinnnens




Statement for September 30, 2015 of the PROGRESSIVE DIRECT INSURANCE COMPANY

PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

10

2 3 4 5 6 7 8 9 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known Prior Year-End Prior Year-End
Total Prior 2015 2015 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Year-End Loss and LAE Loss and LAE Total 2015 LAE Reserves on Reserves on Claims Q.S. Date Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and | Reported or Reopened IBNR (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE LAE Reserves Reported as of Prior |  Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE (Cols. 4+7 (Cols.5+8+9 (Savings)/Deficiency
Occurred Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2012 + Priof....ee. | covveeeereeeeen285,774 | o 53,001 | oo 308,775 | oo 126,294 | oo 2,044 128,338 130,100 | oo 9,950 | o 37,440 | oo A77,490 | s 620 | oo (3,568) | .vovvererrerieiaiaas (2,948)
2. 2013 s [ eririeree00e326,336 | e 79,244 | oo 405,579 | oo 162,224 | oo 12,305 | oo 174,528 | oo, 145,999 | oo 42104 | i, 37,558 | .o 225,667 | oo (18,113) | v 12,723 | oo, (5,391)
3. Subtotals
2013+ Prior........ | vooeeee.582,110 | oo 132,245 | ... 714,355 | i 288,518 302,866 276,099 | oo 52,054 | ..o 74998 | ..o 403,150 | v (17,493) | oo 9155 | e (8,338)
4. 2014, | 908,160 | e 237,806 | ...ccoeneee. 1,145,965 | .o 504,804 | ..ccoovvernn 40,693 | .o 545497 | e 358,415 | i, 81,458 | .o 106,293 | ..ovoveieeerern 546,166 | v (44,941) | coooveiiereinas (9,362) | ..oovoverrne. (54,303)
5. Subtotals
2014 + Prior........ 848,363 | ..ooeereeeeeeen834,513 | o, 133,511 | oo 181,291 | oo 949,316 | o (62,434) | oo (207) | oo, (62,641)
6. 2015, s [ e XXX e [, 2.0 ST .S T P .0 ST [P 1,876,531 | oo 1,876,531 |..coovvenene D0, S I 903,348 | ...oovvrernnn. 205,682 | ................1,109,030 |............... XXX v [ crreiieiieninns 0.0 T P XXX o
7. Totals....ocoeeceeees | covrereerennn 1,490,269 | oo 370,051 | oo 1,860,320 | .oovveivieie 793,322 | oo 1,931,572 | oo 272489 | ................... 634,513 | oo 1,036,860 | ....ccovvrnee. 386,973 | .o 2,058,346 | v (62,434) | oo (207) | o (62,641)

8. Prior Year-
End's Surplus
As Regards
Policyholders

Col. 11, Line 7
As % of Col. 1,
Line 7

Col. 12, Line 7
As % of Col. 2,
Line 7

Col. 13, Line 7
As % of Col. 3,
Line 7

1 i, (4.2)%

2 i (0.1)%

3 s (3.4)%

Col. 13, Line 7

Line 8

A (4.0)%




Statement for September 30, 2015 of the PROGRESSIVE DlRECT |NSURANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement?

2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement?

3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

4. Will the Director and Officer Supplement be filed with the state of domicile and the NAIC with this statement?

Explanation:
1.

2.

3.

4

Bar Code:
* 16 322 2 0154 900O0O0O0 3 =
* 1 6 32 2 2 0154550000 3 =
* 1 6 3 22 2 0153650000 3 =*

* 1 6 3 2220155050000 3 =*

Q15

Response

NO

NO

NO

NO




Statement for September 30, 2015 of the PROGRESSIVE DlRECT |NSURANCE COMPANY
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets

2504. NEW YORK STATE ASSESSMENT RECOVERABLE
2505. MISCELLANEOUS OTHER ASSETS .
2506. PREPAID EXPENSES..........ooriiieieeeiireeeiieeinsisessesssessesssesesss st essssssessess st sessessssssessessnssnes

2597. Summary of remaining write-ins for LiN€ 25........ccccovrrrirnrnssnssessssessessesssssssssssssssssssssssssnnes | snvssessesssenes 1,000,276 | covvrrnrinnenneen /90,208 | vvviieiinninnennn 308,070 | oo 271,632

.................... 210,313
y ...61,319

Q16




Statement for September 30, 2015 of the PROGRESSIVE DlRECT |NSURANCE COMPANY
SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

© © NGk W

_
o o

Book/adjusted carrying value, DECemMDEr 31 Of PHOT YEAT.........ccciueieieieirieie et nann
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
Current year change in encumbrances.............
Total gain (loss) on disposals............
Deduct amounts received on disposals............ccceverrreierrennnn.

Total foreign exchange change in book/adjusted Carrying VAIUE............cvurieenririrnrenrireiecnsiseee s ssesenn
Deduct current year's other than temporary impairment reCOGNIZEA..........covuiueieieiiinieeese s
Deduct current YEar's depreCiatioN. ...ttt
Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8).........cccevvrerrerinreesiieiesssssesssseneesssenees
Deduct total NONAAMItIEA @MOUNLS...........ccoviieieiiieice et a s bbb ssnsenes
Statement value at end of current period (Line 9 MiNUS LINE 10).........cccuiuiueriiiiiiictciecices e ssseenens

............................. 167,156,213

................................. 6,110,826

............................. 173,277,026

...45,100 |...

.................................... 266,875
................................. 8,572,358

............................. 164,103,601

............................. 167,156,213

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

Book value/recorded investment excluding accrued interest, December 31 of prior YEar..........c.ccvvevvievevevvevrerereeseeereins
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
Capitalized deferred interest and other.............
Accrual of discount.............cceevivnne
Unrealized valuation increase (decrease).
Total gain (loss) on disposals
Deduct amounts reCeIVEd ON QISPOSAIS.........c.uuwrrerriririeieineiceie sttt
Deduct amortization of premium and mortgage interest points and commitment fe€s.........ccovvreieieirieeeseee s
Total foreign exchange change in book value/recorded investment excluding accrued interest............cocovevevevviercerrevennne.

. Deduct current year's other than temporary impairment reCOgNIZE............cvvuriereiiinreieieese e
. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........

Total VaAlUGHON GIOWEANCE. ........cvuiiieireiciie ettt bbbttt s s

. SUDLOLAl (LINE 11 PIUS LINE 12)....euveieierrireeieeeisiieeise ettt sttt ettt
. Deduct total NONdMItEEd @MOUNES..........curiierieiiiciceci bbbt
. Statement value at end of current period (Line 13 MiNUS LiNE 14)....... i sssssesssssssssessenas

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

©® N o ok

©

Book/adjusted carrying value, DeCember 31 Of PHOT YEAT............ccviueiveiciiireeie ettt s
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
Capitalized deferred interest and other.
Accrual of discount
Unrealized valuation increase (decrease)
Total gain (loss) on disposals....................
Deduct amounts received on disposals.............

Deduct amortization of premium and depreciation....................
Total foreign exchange change in book/adjusted carrying value.......

. Deduct current year's other than temporary impairment recognized.............ccocovvereenee
11.
12.
13.

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...
Deduct total nonadmitted @mMOUNS..........c.cvrireirririreee e .
Statement value at end of current period (Line 11 MINUS LINE 12)......ccveuiiiiieiieiisiesesisisissiessessssssiesssssssssesssssesssssssesssssneas

................................. 6,129,786

................................. 6,163,925

SCHEDULE D - VERIFICATION

Bonds and Stocks

1

Year to Date

2
Prior Year Ended
December 31

©® N ook w2

S2ze

Book/adjusted carrying value of bonds and stocks, December 31 Of Prior YEar ...
Cost of bonds and SLOCKS ACQUITEA...........c.cvcuiveiiieiiiee ettt bbb bbbt aena
Accrual of discount
Unrealized valuation increase (decrease)
Total gain (loss) on disposals
Deduct consideration for bonds and stocks disposed of
Deduct amortization Of PrEMIUM............ccueiiiiieie ettt nans
Total foreign exchange change in book/adjusted Carrying VAIUE............c.ccueveveeveieeireeieesesee et
Deduct current year's other than temporary impairment reCOGNIZEd...........covuiveieiirreieieicese e

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)...........ccccevvierierrirereriereeesee s
. Deduct total Nonadmitted @MOUNLS...........ccovueieiciieic ettt nes
. Statement value at end of current period (Line 10 MINUS LINE 11).....ovuiirsioreisiisiesissiissssesss s sessensssssssssnssssssssssssnssseses

.......................... 4,106,663,938
.......................... 2,157,047,517
................................. 8,181,288
(61,062,455)
............................... 26,902,499
.......................... 1,703,571,649
............................... 18,676,375
................................... (935,982)
................................. 1,407,477

.......................... 3,808,168,457
.......................... 2,396,471,440
............................... 11,375,439
............................... 60,025,296
............................... 34,885,960
.......................... 2,180,846,199
............................... 23,257,151

.................................... 159,304

.......................... 4,513,141,304

.......................... 4,106,663,938
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Statement for September 30, 2015 of the PROGRESSIVE DIRECT INSURANCE COMPANY

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation

1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
1o INAIC T (B):rverreeresiereesseeses st est st snt s | eeessi st 3,128,952,649 | ....ccoovvvvrrcrrinnne. 350,963,137 | ..oovveermcrririeens 308,001,928 |....oovvvvrrerririens (65,862,812) | ...ccvvvvvrernnes 3,052,232,137 | covvverrcririeens 3,128,952,649 | .....cconvervrrenns 3,106,051,046 | ......coooerrvrrnec 2,843,845,559
2. NAIC 2 (8).eouuerermreeeeenesesesiessisesess sttt | seseeeeni s 497,089,333 | ..o 81,987,280 | ...oocvverrrrirennnn 60,445,393 | ...oocvverrrriineninns 59,995,877 | ..oovevvvirrrririeens 339,113,547 | ..o 497,089,333 | ..o 578,627,097 | ....cvvverrrrirrennns 392,478,912
30 NAIC 3 (@) vttt ss st sssenssssessans | sressessessssssessassans 123,419,536 | ..vvovreeeeeireieiriseinenereneennins | creereessneesenseeeeeneens 9,117,866 | ..o (25,103,518) [ .evvvvrrerrerrererrns 128,788,913 | .o 123,419,536 | .ovvevvvrveeiiiriinnns 89,198,152 | ..o 120,438,254
4. INAIC 4 (B)-eruevereeeerereseessenssseessseess sttt et | £1eeR R Rt eR | HeeRt et b s | Sbseet ettt st | chieeste st enen s 24,823,225 | ..o | ettt | et 24,623,225 | ..o 5,300,000
B INAIC 5 (8).tuueeesmseressaeesssaeeessseessssseses s ese s8R R E | 450EEE SRR AR AR R R | 44EEE RS ERE R AR R R R R | 4HEEER R AR RS R R R R Rk | HeeERE R AR ARkt E Rt | HeeeRER R R R R eR | eneee Rt R st ennt s | Seebs et e (O O
B, INAIC B (8)...uuevermsresemeenssseeessseesssses st ese stttk 8 k| £EEEE 814 ER D88 E Rt | 40E0EE AR LR AR EE k0| 4eELEEE AR R E Rk enE | SeeLREEeeER e eR bt | SeneeEE Rt | et | chrbt e 0 |
7. Total Bonds
PREFERRED STOCK
8. INAIC ettt ees st £ R R | 4eEEE RS ER R R AR R R e R R | 44EEEE SRR R R R R AR R | 44EEER R AR R R RS AR R R R R R R | HeeEREE e R R R AR AR R R eE Rt | HeeeRER SRR R bR R | eneee R R R Rttt | Sebks R bt L0 O
9. NAIC 21ttt | st e 35,765,000 |...ccvvrmurcerreerirneneeinsenisiseesens | serssisessssesnsieesens 2,440,000 |...cooorrerriririreens (5,846,800) [ ...ovuvvverneririnenes 39,650,000 | ..vooueevermrririnenns 35,765,000 | ..voovuvveerrririenns 27,478,200 | ..ooovveereririnnennns 40,025,000
10, NAIC 3ottt | eesiseesent s 5,912,725 | .oooiviieriiineerieecsinesssienins | sesseessssssssinsesssssessssesssssseses | reeesesesesssissssseens 5,916,375 | .covorcrrvrnrrriinenenn! 6,022,900 | ..covoonerrercniiiennns 5,912,725 | oo 11,829,100 | covvvvvverrrirerririeeens 5,692,375
T OO O [ O o OO SOOI L0 TR
12, INAIC Bttt sttt s ettt es st ssessens | sesueeseesessenae e e ssesteesnetsessestentne | £eeseeEeesesaeeEeetaeseeseesestes s essestes | £eesessesteetaeesessessentneessesEensanens | Sietetnesesseetesasesessestensaessessents | Hesestestesteasee R st et et e st es s st e snees | eesetseeseesentees et st ens et nssessentns | Seetiessest st et st st et s en s (0
13, INAIC Bovoeeerrieteeeeessee s ses et ess s8Rkt | 0EEEEE 10 AR E e E 1Rttt sneen s | 1eeEE R eeEREeeEE R R e eeeet | 1 eeLEEfeeEREeeEEEfeeeREeeeEE et | O 1eLEEE4eeER R eeEEEE4eeEE et | EEfeeEEE RS E R R eeenE s | EEf LR Rttt | eeeeeEeenR et 0 |
14, Total Preferred STOCK.........ivwrrrmrriisseriieesisssessssesessssesssssesssssssesssessssssesnens | sessssssssssnsesssessens BTT,725 | oo O 2,440,000 | ..ooiviriisennniind 69,575 | .vvreenririssniienas 45,672,900 | ....oovonniinnininnenns 1,677,725 | ..o 39,307,300 | ..voorreenriririnnns 45,717,375
15. Total Bonds and Preferred StOCK.........uururriemmimierisnnsirisssisesssssssssssessensss | sesssessssnsssscseees 3,791,139,243 | ..o 432,950,417 | ..covvrnirnrinicinens 380,005,187 | ....ovcreenarnrirncneens [(CIE LX) ] F— 3,565,807,497 | ....cconmrriininnns 3,791,139,243 | ..coovnicriinicnns 3,837,806,820 | ....ccoouerrerenns 3,407,780,100
(@)  Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:

NAIC1§.......... 0; NAIC2§....... 0; NAIC3§.. 0; NAIC4S...... 0;

NAIC5S.......... 0;

NAIC6S.......... 0.




Statement for September 30, 2015 of the PROGRESSIVE DlRECT |NSURANCE COMPANY

SCHEDULE DA - PART 1

Short-Term Investments

Book//-\1djusted ’ Ac?ual Interest éollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999.......cirreeeieee e | s 15,325,817 |..covvvrrnee 9,0 G [T 15,469,892 | ...oooveevvieercrinne 182,911 | oo
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHOT YEAT.........coiuiieiriieiireie ettt essesens | sbsssessesssssssessessesessenes 20,413,912 | oo 16,166,880
2. Cost of Short-term INVESIMENS ACAUITE. ..........cvueiciciiecicece ettt b s s ssesnns | bevtessesassessesaesesssnsesee 22,699,699 | ..ovveverrees 53,766,345
3. ACCIUAL OF BISCOUNL. ..o sninies | bonebanes et 20,072 | o 27,766
4. Unrealized valuation INCIEASE (ECTEASE)...........wururrereererruseesreereiseesseeseeseesessasesesseesseseesesseessessessessessessessessessessasssessesssssnes | 1essesssssessessassssssessasssessessessasssnssasss | 2esssnessssossssssessanssessessassnsssnssassnenns
5. Total gain (I0SS) ON QISPOSAIS........ccueviriiiiietiiiteiit ettt ettt bbbt b et a bbbt s et e bbb b s et s s s e s s sssebessstebessns | nbsebessssesessnsesesssebesses et s sesesanssbesanss | sbsssebessstetessnseses et ebesseb et s st bannebenan
6. Deduct consideration received ON dISPOSAS.............cvurvivireieiciiieie ettt bbb sse s bensesaes | sestessesssesae s s enaenee 25,877,393 | oo 47,153,158
7. Deduct amortization Of PIEMIUM..........cciiiiuiiicreies et b bbbt s s s b bbb s s st bt ebessnaens | bebessebessssesesssetesntesesnas 188,459 | ..o 474,318
8. Total foreign exchange change in book/adjusted Carrying VAIUE............cc.cururiuiunriirieiee sttt sesssssesins | eesestsssesssssesesessessesens (1,743,014) | oo (1,919,603)
9. Deduct current year's other than temporary impairment FECOGNIZEM. .........oueuiurirriiiririieeireeeeseiseeeee e tesseseens | setsssessssssssesesssssssssenssesessnssssesssanes | essessesssssssensesessnsessessessssessessssnsane
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7T+8-9)..........cccceurrririreieiierieieieiesssseesssiesens | eviesessssssssesessssenees 15,325,817 | oo 20,413,912
11, Deduct total NONAAMILIEA @MOUNTS.........c..cviieerieiiiirerrse ettt s s eees | HfeEb s e neE e E sttt nns | sersne st sn e en bbbt
12. Statement value at end of current period (LIne 10 MINUS LINE 11)...uvuiviuieiiiiiiisieieiisississiessesssssssesssssssssessesssssssassesssssnsessens | sessessesssssssassessessnsanse 15,325,817 | oo 20,413,912

QsI03




Statement for September 30, 2015 of the PROGRESSIVE DlRECT |NSURANCE COMPANY

Sch. DB-Pt A-Verification
NONE

Sch. DB-Pt B-Verification
NONE

Sch. DB-Pt C-Sn 1
NONE

Sch. DB-Pt C-Sn 2
NONE

Sch. DB-Verification
NONE

QsSI04, QSI105, QSI06, QSI07



Statement for September 30, 2015 of the PROGRESSIVE DlRECT |NSURANCE COMPANY
SCHEDULE E- VERIFICATION

Cash Equivalents

1

Year to Date

2
Prior Year Ended
December 31

. Total gain (loss) on disposals

. Statement value at end of current period (Line 10 minus Line 11)

. Book/adjusted carrying value, December 31 Of PriOr YEAI..........ccoveieveiierieieieeee ettt

. Cost of cash eqUIVAIENES ACUINET..........cveuiirieieice ettt

o ACCIUAL OF QISCOUNL.......euvtieite bbbttt

. Unrealized valuation iNCrease (AECTEASE)........vvurreiriiieieiriiiseieieise ettt ettt

. Deduct consideration received 0N diSPOSAS............c.ccrveriueiicreieieieiie e

. Deduct amortization of PremiUML.............ccccciieiicicee e bbb

. Total foreign exchange change in book/ adjusted carrying ValUe..............cccceuevienieesiceeeee e

. Deduct current year's other than temporary impairment reCOgNIZEd............vverurerriereerinieeseseeeseesesesseens

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..........ccoeververreererrerierernnne

. Deduct total nonadmitted @MOUNLS...........cccocieiricieieierics et b s

.......................................... 35,389,543

........................................ 865,399,245

................................................. 51,903

........................................ 157,298,590 | ...ccvvvvvvviinriinrinrireneennn..806,865,000
.............................................................................................................. 19,788
.............................................................................................................. 40,775
.......................................... 82,895,488 | ......cccovvvrrrinnriinnrinniinnn. 94,996,678

.......................................... 94,996,678

QsI08
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Statement for September 30, 2015 of the PROGRESSIVE DIRECT INSURANCE COMPANY

SCHEDULE A - PART 2
Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 6 7 8 9
2
Book/Adjusted Carrying Value Additional Investment Made
Description of Property City State Date Acquired Name of Vendor Actual Cost at Time of Acquisition]  Amount of Encumbrances Les Encumbrances After Acquisition
Acquired by Purchase
Campus | Home Office Complex - 6300 Wilson Mills Rd Mayfield Village OH ....10/01/2007 247,257
Discovery Training Center - 6671 Beta Dr. Mayfield Village OH ....10/01/2007 370,393
Eastmark Office Building - 6055 Parkland Blvd Mayfield Heights OH ...10/01/2007 409,446
Alpha North Office Building - 747 Alpha Dr. Highland Height OH ....10/01/2007 484,336
Colorado Springs Data Center - 650 Sybilla Lane. Colorado Springs. Co ....10/01/2007 94,125
0199999. Totals 0 0 0 1,605,557
0399999. Totals 0 0 0 1,605,557
SCHEDULE A - PART 3
n n
Showing all Real Estate DISPOSED Durlng the Quarter, Including Payments During the Final Year on "Sales Under Contract
1 Location 4 5 7 8 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 9 10 1 12 13
Expended for
Additions, Book/Adjusted Current Year's Book/Adjusted Gross Income
Permanent Carrying Value Other Than Total Foreign | Carrying Value Foreign Earned Less Taxes,

Improvements Less Temporary Current Year's | Total Change in| ~ Exchange Less Amounts Exchange Realized Gain | Total Gain Interest Repairs, and

Disposal and Changes in| Encumbrances | Current Year's | Impairment Change in B/ACV.(11- Changein | Encumbranceson| Received | Gain (Loss)on| (Loss)on (Loss) on Incurred on Expenses

Description of Property City State] _ Date Name of Purchaser Actual Cost Encumbrances Prior Year Depreciation Recognized | Encumbrances 9-10) B./A.C.V. Disposal During Year Disposal Disposal Disposal Encumbrances Incurred

NONE




Statement for September 30, 2015 of the PROGRESSIVE DlRECT |NSURANCE COMPANY

Sch. B-Pt 2
NONE

Sch. B-Pt 3
NONE

Sch. BA-Pt 2
NONE

Sch. BA-Pt 3
NONE

QE02, QEO03



Statement for September 30, 2015 of the PROGRESSIVE DIRECT INSURANCE COMPANY
SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

030

1 2 3 6 7 8 9 10
Paid for Accrued Interest and NAIC Designation or
Identification Description Foreign | Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Dividends Market Indicator (a)
Bonds - All Other Government
3TB000 08 5 [AUSTRALIA GOVT 6.000% 02/15/17. | D...... | .......07/24/12015 | Deutsche Bank. 2,358,972 2,220,000 60,339 |1
1099999. Total Bonds - All Other Government. 2358972 2,220,000 60,339 XXX
Bonds - U.S. Special R e and Special A
56052F CE 3| MAINE ST HSG AUTH MTGE PURCHAS 3.500% 11/15/35. ...08/07/2015 | Citicorp Securities Inc. 5,246,850 5,000,000 1FE
61212R  5G 7| MONTANA ST BRD HSG 3.000% 12/01/43 coeveiinnens | ...09/11/2015 | Wells Fargo Bank 4,289,950 4,165,000 34,794 | 1FE
3199999. Total Bonds - U.S. Special Revenue and Special A 9,536,800 9,165,000 34,794 XXX
Bonds - Industrial and Miscell
00183H AG 6[AOA2015-1177 C 3.010% 12/13/29. ceeverinnene | 00.07/29/2015 | Deutsche Bank/ Prior Period Adj 488,281 500,000 (152) | 1FE
02006Y AB  1|ALLYA2015-1 A2 0.920% 02/15/18. cveverensnees | 00.07/15/2015 | Bank of America Corp 17,499,780 | .oovvoverrrrevcviiisisnnenns 17,500,000 1FE
05357H AJ 9| AVMT 2013-AVM C  3.743% 12/05/32 ...09/11/2015 | JP Morgan iti 772,969 750,000 1,209 [1FM
05357H AL 4 [AVMT 2013-AVM D 3.743% 12/05/32 cevvrrerenees | 10.09/16/2015 | Various. 12,744,219 | v 12,500,000 33,303 | 1FM
05367A AG 8| AVIATION CAPITAL GROUP 2.875% 09/17/18 ceeveenineens | 00.09/14/2015 | Deutsche Bank 4,977,650 5,000,000 2FE
05490T AE 2|BBCCR2015-GTP C 4.548% 08/10/33 cevvrrerines | +0r....08/07/2015 | Barclays Capital 25,743,525 25,000,000 45,691 | 1FE
05524H AA 6 [BAMLL 2013 DSNY A 1.248% 09/15/26 cveveeeeseens | 00.07/10/2015 | Cantor Fitzgerald. 834,739 835,000 1FM
05524V AA 5 |BAMLL 2011-FSHN A 4.420% 07/11/33 ceevviinnens | 02..09/11/2015 | Bank of America Corp. 815,625 750,000 1,381 [1FM
055258 AA 8| BAMLL 2013-WBRK A 3.534% 03/10/37. covvereennens | 0.08/2412015 | Wells Fargo Bank. 2,294,950 2,240,000 5908 [1FM
12189L  AY 7 |BURLINGTN NORTH SANTAFE 3.650% 09/01/25. 08/26/2015 | Bank of America Corp 5,014,750 5,000,000 5,576 | 2FE
125354 AG 5|CGRBS 2013-VNO5C 3.584% 03/13/35. covveiinnees [ 0..09/22/2015 | Morgan Stanley. 1,303,250 1,300,000 3210 | 1FM
12592F  AA 3| COMM 2014-277P A 3.611% 08/10/49, covveeenienns | 00.08/24/2015 | Morgan Stanley. 5,181,250 5,000,000 13,476 | 1FM
126650 CK 4 |CVSHEALTHCORP 3.500% 07/20/22 ceevevinnens | 0.07/13/2015 | Barclays Capital 19,991,400 20,000,000 2FE
161175 AM 6| CCO SAFARIIILLC 4.908% 07/23/25. ceeveeinneee | 000.07/09/2015 | Goldman Sach 10,000,000 | ...vevereverererereeererins 10,000,000 2FE
17305E  FN 0| CCCIT 2014-A2 A2 1.020% 02/22/19 ceevveesnens | 1.07/10/2015 | Citicorp Securities Inc 24,999,023 25,000,000 101,292 [ 1FE
225470 XB 4 |CSMC 2006-OMAB1 5.466% 05/15/23 ...07/20/2015 | CSFB Direct 6,046,563 5,500,000 18,372 | 1FM
29372E  BL 1|EFF2015-2A2 1.590% 02/22/21 covvereennens | 00071222015 | JP Morgan Securiti 6,999,423 7,000,000 1FE
36192H AG 9| GSMS 2012-ALOH B 4.049% 04/10/34 cevenerinns [ 000....08/26/2015 | Various. 15,938,738 | ..o 15,090,000 28,545 | 1FE
36197R  AS 6 |GSMS 2013-NYC5E 3.649% 01/10/30 cevveeeeveens [ 0000071212015 | Uniion Bank of Switzerland. 342,444 340,000 819 [1FM
42824C AA 7| HPENTERPRISE CO 2.450% 10/05/17 ceevveeenens | +..09/30/2015 | Citicorp Securities Inc 29,983,200 30,000,000 2FE
44923Q AD 6 | HYUNDAI CAPITAL AMERICA 2.125% 10/02/17 cevenerines | 10.07/07/2015 | Wells Fargo Bank 5,042,400 5,000,000 28,924 | 2FE
46637Y AG 4 |JPMCC 2012-HSBCB 3.722% 07/05/32 covveseeseens | 00.07/08/2015 | Goldman Sach: 5,185,938 5,000,000 6,204 | 1FE
46637Y AJ 8| JPMCC 2012-HSBC C 4.021% 07/05/32. ceveserienes [ 00....09/10/2015 | Bank of America Corp. 5,529,436 5,335,000 8,342 | 1FM
46637Y AL 3 [JPMCC 2012-HSBCD 4.524% 07/05/32. cevveeinneee | 000.07/01/2015 | Prior Period Adj (226) | 1FM
58772P AB 4| MBART 2015-1 A2A 0.820% 06/15/18 ceevverineens | 10e.07/15/2015 | Mitsubishi Bank of Japan 9,999,825 10,000,000 1FE
60689L AC 9| MMAF 2013-AAA3 1.030% 12/11/17. ceveserienes | 10..07/13/2015 | Bank of America Corp. 1,594,875 1,595,000 319 [1FE
61763Q AS 0| MSC 2014-CPT AM 3.402% 07/13/29 coeveeeessees | +0.07/30/2015 | Morgan Stanley. 1,864,149 1,820,000 516 | 1FE
65475W  AB 4 [NAROT 2015-B A2A 0.830% 07/16/18 ceeveeeneens | 1.07/15/2015 | Citicorp Securities Inc 14,998,877 | ..ocvveiieriniiieniinsiens 15,000,000 1FE
74932Q AA 8| RBSCF 2013-GSP A 3.834% 01/13/32 ...08/24/2015 | Morgan Stanley. 2,465,409 2,340,000 6,695 | 1FM
78448Q AA  6|SMB2015-BA1 0.907% 02/15/23. covvereennens | +0.07/23/2015 | Barclays Capital 14,977,338 | .oovvoecrenevciiiisisnnennns 15,000,000 1FE
790849 AL 7|STJUDE MEDICAL INC 2.000% 09/15/18. cevvererines | 10r...09/14/2015 | Bank of America Corp. 9,975,900 10,000,000 1FE
90290X AB 3| USAOT 2015-1 A2 0.820% 03/15/18 wovveeerseens | +0.07/21/2015 | Royal Bank of Canada 9,999,628 10,000,000 1FE
91324P CN 0| UNITEDHEALTH GRP INC 3.350% 07/15/22 weeveeensens | 0000712012015 | JP Morgan 14,981,550 | ..ocovouivieriniiiineis 15,000,000 1FE
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928668 AG 7 |VOLKSWAGEN GROUP AMERICA 0.773% 11/20/17 cevvererines | 00....09/29/2015 | Bank of America Corp. 2,784,000 3,000,000 2,769 | 1FE
92903P AL 3|VNO2010-VNOD 6.356% 09/13/28 cooveviiiie | ...08/25/2015 | Wells Fargo Bank. 3,907,711 3,425,000 10,884 | 1FM
94988W AG 3 |WFCM 2014-TISHB 1.557% 02/15/27 weeveeineens | 000.07/07/2015 | Wells Fargo Bank 7,980,000 8,000,000 8,531 | 1FE
709629 AP 4 | PENTAIR FINANCE SA 4.650% 09/15/25 Fucoes | +......09/09/2015 | JP Morgan iti 6,977,880 7,000,000 2FE
902118 BS 6| TYCO INTL GROUP SA 3.900% 02/14/26 ....09/10/2015 | Various 20,174,310 20,250,000 1,435 [1FE
3899999. Total Bonds - Industrial and Miscellaneous 330,411,005 327,070,000 333,023 XXX
8399997. Total Bonds - Part 3. 342,306,777 338,455,000 428,156 XXX
8399999. Total Bonds. 342,306,777 338,455,000 428,156 XXX
Common Stocks - Industrial and Miscell
00206R 10 2 |AT&TINC coovevevnnens | 20 0712712015 | State Street Bank 46,276.430 319,265 XXX L
05614L 10 0 |BABCOCK & WILCOX ENTERPR ...07/01/2015 | Spin Off. 3,725.000 46,920 XXX L
07177M 10 3| BAXALTAINC cevveeisneee | 000.07/01/2015 | Spin Off. 63,900.000 1,299,746 XXX L
101137 10 7| BOSTON SCIENTIFIC CORP. weeveeeneens | 100..09/29/2015 | State Street Bank 67,100.000 1,072,728 XXX L
141624 10 6| CARE CAPITAL PROPERTIES INC. cevveeiinnnes | ...09/08/2015 | State Street Bank 1.000 32 XXX L
141624 10 6| CARE CAPITAL PROPERTIES INC cocveveinien [ ..08/18/2015 | Spin Off. 2,266.750 48,403 XXX L
163851 10 8| CHEMOURS CO/THE. cevererienns | 00...07/01/2015 | Spin Off. 9,660.000 106,214 XXX L
256746 10 8 | DOLLAR TREE INC. cooveveinines | 20710712015 | State Street Bank 1,068.120 85,535 XXX L
29272W 10 9 [ ENERGIZER HOLDINGS INC ...07/01/2015 | Spin Off. 17,800.000 267,561 XXX L
46609) 10 6 [ J ALEXANDER'S HOLDINGS. coeveeiinneee | 0022-.09/29/2015 | Spin Off. 742.520 3,310 XXX L
478160 10 4| JOHNSON & JOHNSON cooveveninen | ...00/29/2015 | State Street Bank 14,500.000 1,347,946 XXX L
500754 10 6| KRAFT HEINZ CO/THE. sevenerienes | +0.07/06/2015 | State Street Bank 19,966.000 589,388 XXX L
55024U 10 9 [ LUMENTUM HOLDINGS INC. cevvveisneee | 0nr..08/04/2015 | Spin Off. 7,900.000 58,627 XXX L
594918 10 4 [ MICROSOFT CORP cevvvireenens | 00..09/29/2015 | State Street Bank 29,800.000 1,293,198 XXX L
61945C 10 3| MOSAIC CO/THE ...09/29/2015 | State Street Bank 35,000.000 1,092,438 XXX L
70450Y 10 3| PAYPAL HOLDINGS INC-W/I cocveveinnie | 0712012015 | Spin Off. 70,800.000 932,984 XXX L
808513 10 5| CHARLES SCHWAB CORP. cevvnerienns | +....09/29/2015 | State Street Bank 36,500.000 1,002,469 XXX L
872275 10 2| TCF FINANCIAL CORP. weeveeinneee | -.09/30/2015 | State Street Bank 47,600.000 714,718 XXX L
89055F 10 3| TOPBUILD CORP. ceevverineene | 00er.07/01/2015 | Spin Off. 1,722.210 22,226 XXX L
92343V 10 4| VERIZON COMMUNICATIONS INC. coeveiinnens | ..09/29/2015 | State Street Bank 26,700.000 1,166,446 XXX L
00BTCO M7 3 |LIBERTY LILAC GROUP A Focc | 2...07/0212015 | Spin Off. 1,948.800 50,976 XXX L
00BTCO MD 0] LIBERTY LILAC GROUP C. F.ccoees | .......07/02/2015 | Spin Off. 3,126.600 95,754 XXX L
9099999. Total Common Stocks - Industrial and Miscellaneou: 11,616,884 XXX .0 XXX
9799997. Total Common Stocks - Part 3. 11,616,884 XXX ) XXX
9799999. Total Common Stock: 11,616,884 XXX ....0 XXX
9899999, Total Preferred and Common Stocks 11,616,884 XXX ...0 XXX
9999999. Total Bonds, Preferred and Common Stock 353,923,661 XXX e enessesenssen s 428,156 XXX

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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1" 12 13 14 15
NAIC
Desig-
Current Year's Bond nation
Unrealized Other Than Total Foreign Foreign Interest/Stock Stated or
For: Prior Year Valuation | Current Year's Temporary Total Change in Exchange Book/Adjusted | Exchange Gain | Realized Gain Dividends | Contractual | Market
eig| Disposal Number of Book/Adjusted Increase/ (Amortization)/ Impairment BJ/AC.V. Change in Carrying Value at (Loss) on (Loss) on Total Gain (Loss) Received Maturity | Indicator|
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) Accretion Recognized (11+12-13) B.J/A.C.V. Disposal Date Disposal Disposal on Disposal During Year Date (a)
Bonds - U.S. Government
3620AN__RT ;I;\IMA PLC 2.990% 04/15/20 I ..... | 09/01/2015| Paydown i 437728 | 437,728 | ............ 437664 | ............ 437,674 54 LT O [ 437,728 0 8,727 | .04/15/2020 | 1...........
0599999. Total Bonds - U.S Government i 437728 | 437,728 | ............. 437,664 | ............ 437,674 0 54 0 54 0. 437,728 0 0 0 8,727 XXX XXX
Bonds - U.S. States, Territories and P ions
882722 6L O TEXAS ST 0.050% 12/01/42 | ..... | 07/01/2015| Goldman Sachs 6,500,000 | ......6,500,000 | ..........6,500,000 0 6,500,000 0 394 |.12/01/2042 | 1FE.......
1799999. Total Bonds - U.S. States, Territories and Possessions. 6,500,000 | ......6,500,000 | ..........6,500,000 0 0 0 0 0 0 6,500,000 0 0 0 394 XXX XXX
Bonds - U.S. Special Revenue and Special Assessment
041083 MM 5| ARKANSAS STHSG 5.000% 07/01/35.........covemmvervverecmcernrinees | ceiee 07/01/2015] Call  100.0000. 230,000 230,000 238,763 230,363 (363) (363) 230,000 0 | s 11,500 |.12/01/2015 | 1FE.......
041083 QM 1| ARKANSAS STHSG 5.500% 07/01/37.......ccccvevmvcrvvrrevrercrennens | e 07/01/2015] Call  100.0000. 535,000 535,000 572,985 543,233 (8,233) (8,233) 535,000 0 29,425 1.01/01/2017 | 1FE.......
246395 JE 8| DELAWARE STHSG 5.750% 01/01/36. 07/01/2015| Call ~ 100.6941. 11,102,600 | ......1,095,000 11,186,980 ...1,108,169 (5,569) (5,569) 11,102,600 0 62,963 |.07/01/2016 | 1FE.......
246395 NL  7|DELAWARE STHSG 5.900% 07/01/38.........ccoomeeemmmmmememeninennnns | o 07/01/2015| Call ~ 100.0000. 500,000 | ......... 500,000 543,530 509,738 (9,738) (9,738) 500,000 0 29,500 |.01/01/2017 | 1FE.......
246395 PD 3| DELAWARE STHSG 5.600% 01/01/39.......cccocuevevmucscueucsccusccces | e 07/01/2015| Call  100.0000, 610,000 | ........ 610,000 653,493 620,638 (10,638) (10,638) 610,000 0 34,160 |.07/01/2017 | 1FE.......
3137AJ) MG 6| FHMS 2011-K016 X110 1.555% 10/25/21.........cccoecevvccrevecurares | e 09/01/2015| Paydown 48,424 35,282 (35,282) (35,282) 0 4,843 |.10/25/2021 | 1FE.......
3137AN  MP 7| FHMS 2012-K707 X110 1.541% 12/25/18..........cccccccvcirirenns | e 09/01/2015| Paydown 19,137 11,384 (11,384) (11,384) 0 2,376 |.12/25/2018 | 1...........
3137B2 HP 8| FHMS 2013-K028 X110 0.367% 02/25/23..........coocvvvvvcvervrrrcrcs | e 09/01/2015| Paydown 15,907 (15,907) (15,907) 0 785 |.02/25/2023 | 1...........
3137B8 G5 0| FHMS 2014-K037 X110 1.033% 01/25/24...........ccoovmemmevrrrrcs | woree 09/01/2015| Paydown 57,322 47,481 (54,392) (54,392) 0 5,133 |.01/25/2024 | 1FE.......
3137BA HB 1| FHMS 2014-K715 X110 1.162% 01/25/21....ccorveverevsvcrerevsraras | e 09/01/2015| Paydown 65,004 58,577 (58,577) (58,577) 0 8,170 |.01/25/2021 | 1FE.......
3137BF DR 9| FHMS 2014-K717 X110 0.514% 09/25/21......ccccouvevevvvmriviririnns | e 09/01/2015] Paydown 4,360 (4,360) (4,360) 0 280 |.09/25/2021 | 1FE.......
313921 6F O FNGT 2001-W3 A 6.849% 09/01/41.......ovcvvvevrvvrerrrrrenrrererennenenns | e 09/01/2015| Paydown 3,173 3173 3,320 3,204 (31) (31) 3173 0 148 |.09/01/2041 | 1..........
31392C MS 0| FNW 2002-W12A 6.391% 02/25/42..........coccouvuvuvevuvvccrernenranacns | e 09/01/2015| Paydown 4,830 | ............4,830 5,067 4,894 (64) (64) 4,830 0 212 |.02/25/2042 | 1...........
60416S BU 3| MINNESOTA STHSG FINAGY 3.000% 07/01/31.....cccccvccccccs | e 09/01/2015| Call  100.0000. cereeeennn 400,000 | .. 400,000 | ............ 420,140 | oo 415,922 (15,922) (15,922) | coovvvvvevervcencneneccncnes | v 400,000 (U [ 13,013 1.01/01/2024 | 1FE.......
60636X T8 6| MISSOURISTHSG SF 5.700% 09/01/38........cocovvvvvvevcvrrvrenrrnns | e 09/01/2015| Call  100.0000, 260,000 | ......... 260,000 278,200 266,957 (6,957) (6,957) 260,000 (U [ 13,538 |.03/01/2017 | 1FE.......
60636X WJ 8| MISSOURI ST HSG SF 6.000% 03/01/37.......ccovvvvvvvvcrcrrvvverrrnns | e 09/01/2015] Call - 100.7211...covvvevveee | e corrennnnnn 140,300 | oo 735,000 | ............ 802,841 | oo 748,357 (8,057) (EHOTAT [ [P 740,300 (U [N 44,100 |.09/01/2016 | 1FE.......
60636X YQ 0| MISSOURISTHSG SF 5.900% 09/01/37.......coovvvvvvvvcvrrrrvrenrrnns | e 09/01/2015] Call  100.3422.........coooo. | corvrvvererencrcrcrencrcrens | v 2,082,100 | .....2,075,000 | ........2,218,175 | ......... 2,123,458 (41,358) (41,358) 2,082,100 0 ...122,425 |.09/01/2016 | 1FE.......
64468T 4M 6| NEW HAMPSHIRE STHSG 5.650% 01/01/36...........coccvvevcrrnes | o 07/01/2015| Call  101.5000 639,450 | ........ 630,000 671,813 644,876 (5,426) (5,426) 639,450 0 35,595 |.07/01/2017 | 1FE.......
647110 FD 2| NEW MEXICO EDL ASSISTANCE FNDT 1.029% 12/01/20.... | ..... 09/01/2015| Call - 100.0000 330,000 330,000 330,000 329,628 372 372 330,000 0 2,411 ].12/01/2016 | 1FE.......
647200 JUN 5| NEW MEXICO MTG FIN AGY 5.950% 07/01/37.......ccccvvvvvrerccs | e 07/01/2015] Call -~ 100.0000.........cccov. | corevrrerererrrcrcrcrercre ...130,000 | ..ovoeeee 130,000 | coovvvvvee 141,700 | coovererere 131,656 (1,656) TG [ [ 130,000 0 7,735 1.07/01/2016 | 1FE.......
647200 QK 3| NEW MEXICO MTG FIN AGY 5.300% 01/01/39.......ccccvvvvvvevccs | e 07/01/2015| Call ~ 100.0000. 310,000 | ..ooooees 310,000 328,755 314,626 (4,626) (4,626) 310,000 (U [ 16,430 |.01/01/2018 | 1FE.......
647200 TH  7|NEW MEXICO MTG FIN AGY 5.600% 01/01/38.........ccooccevevecs | e 07/01/2015| Call  100.0000. 295,000 295,000 317,863 309,509 (14,509) (14,509) 295,000 (U [T 16,520 |.07/01/2022 | 1FE.......
647200 V3 5| NEW MEXICO MTG FIN AGY 3.750% 03/01/43.........ccococvvvvecs | e 09/01/2015| Call  100.0000. ...100,000 | ....cocee 100,000 | cooovvvvee 105,879 | ..ovvvvveve 104,346 (4,346) TCRCZT)T [N [N 100,000 0 3,750 |.06/01/2023 | 1FE.......
676907 KV 9| OHIO HSG FIN AGY 5.500% 03/01/36.........cccoovvvevevvvevervrnrirenns | e 09/01/2015| Call  100.0000 95,000 95,000 [ ..ooovvevnens 101,393 95,920 (920) (920) 95,000 0 5,225 |.09/01/2016 | 1FE.......
67886R  KE 7| OKLAHOMA HSG FIN SF 6.000% 09/01/36..........cocoevcrcscrcrcrcss | wovee 09/02/2015| Call  100.7349 836,100 | ........ 830,000 908,145 841,588 (5,488) (5,488) 836,100 (U [N 49,902 |.09/01/2016 | 1FE.......
83712D QV 1] SOUTH CAROLINAHSG 6.000% 07/01/38... 07/01/2015| Call  100.0000 5,000 5,000 5,421 5,144 (144) (144) 5,000 0 300 |.01/01/2017 | 1FE.......
88275F MU 0] TEXAS STHSG & CMNTY 5.625% 03/01/39.........cococvvveveverenes | o 07/01/2015] Call -~ 100.0000........ococvee | corrrrrerrrereiciercieses ...120,000 | ........ 120,000 | coovvvv 127,620 | coovvvevee 121,227 (1,227) (W70 ] [ [ 120,000 0 5,625 |.03/01/2016 | 1FE.......
97689P 4N 5] WISCONSIN HSG & ECON 5.750% 03/01/38.......oovvvvvvvvvvceeeenc | oo 09/01/2015] Call _100.0000 ...620,000 | ........ 620,000 671,590 | ..o 625,732 (5,732) (5,732) 620,000 0 35,650 |.03/01/2016 | 1FE.......
3199999. Total Bonds - U.S. Special Revenue and Special Assessment. 9,948,553 | ......9,913,003 | .......10,843,827 | ........ 10,251,909 0 (330,534) 0 (330,534) 0].....9948553 0 0 0 ...561,714 XXX XXX

Bonds - Industrial and Miscellaneous
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00432C AU 5| ACCSS 2003-A A2 0.000% 07/01/38.......ccocrermverercemmcrcrsecrcrcssees | wovee 09/25/2015| Paydown 984,147 | ........ 984,147 960,158 980,491 3,655 3,655 984,147 0 7,982 |.07/01/2038 | 1FE.......
004421 PR 8| ACE 2005-HE4 M2 0.714% 07/25/35........ccocvvvvvcvvemnrecerececanecccns | e 09/25/2015| Paydown e ATBTAT | AT6,747 | oo 455304 | ............ 468,396 8,351 8,351 [ oo | e 476,747 0 2,829 |.07/25/2035 | 1FM..
05490M AE 7| BCAP 2015-RR5 2A1 1.253% 01/26/46............coooommvevvmrmviirninnes | e 09/01/2015] Paydown.........cccocoevceccceeees | corevevcrcnencncncrcvcncnces | v 1,484,283 | .....1,484,283 | ..........1,464,801 19,481 19,481 ceenen 1,484,283 0 5,909 |.01/26/2046 | 1FE.......
05524H AA 6| BAMLL 2013 DSNY A 1.248% 09/15/26.......ccccooureeuusucrevuumrerucns | wuuee 09/02/2015| CSFB Direct .5,100,000 | .....5,100,000 5,099,739 274 274 5,100,013 (13) (13) 30,807 |.09/15/2026 | 1FM..
05532F AE 2| BCAP 2009-RR112A1 2.660% 10/26/35...........coovvvvvrvcrcercrrccccs | o 09/01/2015| Paydown crrrennnnnn193,023 | 793,023 | ........... 776,171 | e 786,071 6,952 6,952 | oo | i 793,023 (U [T 13,000 |.10/26/2035 | 1FM..
05532X EZ 2| BCAP 2010-RR4 12A1 4.000% 07/26/36..........cccovvvvvvvvvvvvirrvrens | e 07/01/2015] Paydown crrrennn 116,450 | ..o 116,450 | oo 14,776 | oo 115,995 455 A55 | i | i 116,450 0 2,717 |.07/26/2036 | 1FM..
05533Q AA 5| BCAP 2010-RR5 5A1 0.567% 11/26/35...........ccvevmuvevverierierenras | e 09/25/2015] Paydown 923,580 923,580 900,490 910,428 13,152 13,152 923,580 0 3,643 |.11/26/2035 | 1FM..
05545 AA  7|BCAPLLC TRUST 2015-RR3 1A1 2.791% 07/27/35...............| ..... 09/24/2015] Paydown..........covreveresrseees | corevrvnrerersrereeesesenees | v 1,772,306 | ......1,772,306 | ..........1,805,537 (33,231) (33,231) weeren 1,772,306 0 | s 19,398 |.07/27/2035 | 1FE.......
05546 AA 6| BBCMS 2015-VFM A1 2.466% 03/15/36..........ccocmvcrrevvcererecrnecns | wovee 09/06/2015] Paydown 279412 | ......... 279,412 279,410 3 3 279,412 0 2,860 |.03/15/2036 | 1FE.......
05946X XP 3| BAFC 2005-E 3A1 2.724% 01/20/50.........ccccccreremecererecererereceres | v 09/01/2015| Paydown 309,031 483,695 391,333 391,333 (82,303) (82,303) 309,031 0 8,386 |.01/20/2050 | 1FM..
05955R  AA 2| BALL 2009-FDG A 5.204% 01/25/42...........ccocvvvvvenrreverrnrrerennrnns | e 09/01/2015| Paydown corrreennn 124525 | ... 124525 | oo 136,344 | ...ooovvvve 115,488 (6,509) T(CHCIULS) T [ [P 124,525 0 4,250 |.01/25/2042 | 1FM..
12622D AC 8| COMM 2010-C1 A3 4.205% 07/10/46........cocvveercrvcercrcrvccccrcceccs | e 07/08/2015| Deutsche Bank. 23,890,430 | ....22,000,000 | .......24,303,791 | ....... 23,815,612 [ ..ooovveveveverevinins | e (RETRT A0 (I I (181,877) | oo | i 23,633,735 256,695 256,695 567,208 |.07/10/2046 | 1FM..
12642N  AA 6| CSMC 2009-15R 1A1 2.971% 09/26/35...........cccocceeuvcveerccveceucnc | v 09/01/2015| Paydown 945,382 | ........ 945,382 969,017 975,091 (29,709) (29,709) 945,382 (U [ 18,535 |.09/26/2035 | 1FM..
12643G BQ 4| CSMC 2010-2R 3A12 4.500% 06/26/37.........ccovevvvvvvvcrcrrvcrcrricss | covee 09/01/2015] Paydown........cccococecvcccucues | coveveverencncvcncrcvcncnens | v 1,631,209 | .....1,631,209 | ..........1,689,828 (58,619) (58,619) woenen 1,631,209 0 26,889 |.06/26/2037 | 1FM..
12647Q AA 4| CSMC 2013-11R 1A1 2.750% 06/27/34........ccovevvvvvvvcvvrrvcrrrrccns | o 09/01/2015] Paydown........cccococecvcccucnes | covevvvercvcncvcncrcncncnens | v 1,496,345 | .....1,496,345 | .........1,495410 | ......... 1,495,155 1,190 1,190 coenen 1,496,345 0 26,644 |.06/27/2034 | 1FM..
12648) CU 3| CSMC 2014-4R 13A1 2.641% 12/30/37......cvvvveecvenrnecnrerrerians | o 09/01/2015] Paydown.........ccererererrsnees | ceverrvnrerernsereeesererees | rrenens 2,425,323 | ....2,425,323 | ..........2,480,650 | ..........2,498,182 (72,859) (72,859) reerernnn 2,425,323 (I [ 41,277 |.12/30/2037 | 1FM..
126673 2H 4| CWL 2005-7 MV2 0.744% 11/25/35........ccommmvmmmmmemmmmmmmmmnmmnennnnnns | wovee 09/25/2015] Paydown 5,626 5,626 5,493 134 134 5,626 0 24 | .11/25/2035 | 1FM..
15231A  AC 0| CXHE 2006-A AV3 0.354% 06/25/36...........coommrcrrvvvereicrmerecrins | o 09/25/2015] Paydown..........cccveeeverrenees | corevvverevennneneseeescsens | v 1,470,941 | .....1,470,941 | .........1,364,298 | .........1,435,119 35,822 35,822 ceee 1,470,941 0 3,467 |.06/25/2036 | 1FM..
161571  FL 3| CHAIT 2012-A5 A5 0.590% 08/15/17......ovvvcrcvseevcrrsrersrssssscsrsnss | o 08/15/2015| Paydown +0er231,560,000 | ....31,560,000 | ........31,600,314 | ........ 31,584,767 (24,767) (VLN [N I 31,560,000 0 ...124,136 | .08/15/2017 | 1FE.......
17319H AE 2| CMLTI2012-52A3 2.504% 08/20/35..........ccoocmvvemmreveviriverinenenes | e 09/01/2015| Paydown 90,322 | ..oooueeen 90,322 87,866 88,767 1,555 1,555 90,322 0 1,450 |.08/20/2035 | 1FM..
17320A AD 6| CMLTI2012-10 2A1A 1.869% 03/25/35.........cccvvvvvvvvcrvvrrrrerirrens | v 09/01/2015| Paydown cerreeennn 807,294 | ... 407,294 | ............ 409,840 | ............ 415,290 (7,996) (UL [ [ 407,294 0 4,921 |.03/25/2035 | 1FM..
17776T AG  7|JPMCC 2011-CCHP B 3.500% 07/15/28.........ccccooeeeerecereremvccces | e 09/15/2015] Paydown.........cccococecvcccvcees | corevevercncncncncrcccncnces | v 1,928,166 | ......1,928,166 | .........1,937,807 | ........ 1,930,784 (2,618) (2,618) ceenen 1,928,166 0 51,364 |.07/15/2028 | 1FM..
20046F AW 0| COMM2001-J2AC 6.586% 07/16/34............covvrcvvvvrerennrerirennnes | o 09/01/2015| Paydown cirnn 180,824 | . 180,824 | ... 202,742 | oo 194,137 (13,313) (UICAKYY U [ 180,824 0 7,918 |.07/16/2034 | 1FM..
22540V G6 3| CSFB2002-9 1A1 7.000% 03/25/40...........coovsvercrcrcrcrcsiccrcsircncns | e 09/01/2015| Paydown 1,655 | ...........1,655 1,678 1,654 50 (50) 0 1,655 0 80 |.03/25/2040 | 1FM..
22944K  AA 6| CSMC 2014-CIM1 A1 1.949% 01/25/58...........cccccccvcccccvcvivcccias | e 09/01/2015] Paydown...........cccococvcccucacs | coverrveimvcncvcicecncicncns | v 1,180,292 | .....1,180,292 | ........1,174,390 | ......... 1,175,713 4,579 4,579 woenen 1,180,292 (U [N 15,157 |.01/25/2058 | 1FM..
245069 AA  7|DEL 2013-HDC A 0.998% 03/15/26........ccccrmevmmmmmmememmmevnmmmenenenes | e 07/30/2015] Deutsche Bank...........cccce. | veveveverercrnrerercenrenen w0 12,782,503 | ...12,785,000 | ........12,779,480 | ..........1,540,022 1,374 [ITZ [ [ 12,780,891 1,612 1,612 | e 40,047 |.03/15/2026 | 1FM..
28108P AB 2| ESLFT2012-AAT 3.170% 10/01/25......ccoovvvcvvvvrrvcerrrncencnnnierenns | e 07/01/2015| Paydown cerreennnnnn853,629 | . 453629 | .......... 455897 | oo 454,360 (731) (UE])) [N 453,629 (U [T 10,911 |.10/01/2025 | 1FE.......
29372E  AQ 1| EFF 2012-1 A3 1.410% 11/20/17coovvvevcnvicicrcnracsernsnscsssssescsssssens | e 07/20/2015| Paydown 113,897,143 | ...13,897,143 | ........13,985,086 | ........ 13,946,571 (49,428) (49,428) | .covvvvvvvrnernrrrrenrrenns | i 13,897,143 0 ...114,304 | .11/20/2017 | 1FE.......
29372E  BE 7| EFF 2014-2A2 1.050% 03/20/20..........coovevcrcmmucrcrmrescremsecrcseseaens | cece 09/20/2015| Paydown 3,031,700 | .....3,031,700 3,031,212 3,031,167 533 533 3,031,700 0 21,145 |.03/20/2020 | 1FE.......
3137G0 BH 1| STACR 2014-DN3 M1 1.544% 08/25/24.............ccoocoovrvveemvrrirnns | e 09/25/2015| Paydown 8,293,768 | .....8,293,768 8,293,768 8,302,127 (8,358) (8,358) 8,293,768 0 83,824 |.08/25/2024 | 1FE.......
32027N RX 1| FFML 2005-FF5 M5 1.394% 09/25/35............cooommmmmvverimrerinnrnnnns | o 08/31/2015| Goldman Sachs, 682,761 | ......2,149,091 29,434 29,434 0 29,434 653,328 653,328 20,897 |.09/25/2035 | 1FM..
35729P LM 0| FHLT 2005-2 M2 0.914% 06/25/35............ocooveruvercrcrcscscicsiscrcrias | e 09/25/2015| Paydown 576,642 | ......... 576,642 557,721 573,721 2,922 2,922 576,642 0 3,282 |.06/25/2035 | 1FM..
36163T AB 9| GEEMT 2014-1 A2 0.640% 04/24/17..........ovvvcvcresccrericcrcicscccs | e 09/22/2015| Paydown 5,636,472 | .....5,636,472 5,636,035 5,636,150 322 322 5,636,472 0 23,803 |.04/24/2017 | 1FE.......
36192L AA 3| GSMS 2012-SHOP A 2.933% 06/05/31..........ccoocemmemrvmvrmrncrinnnns | e 07/28/2015] Jefferies & Co.......cocooccueues | o | v 1,546,406 | ......1,500,000 ...1516435 | ........ 1,513,273 (1,834) (1,834) ....1,511,439 34,968 34,968 29,330 |.06/05/2031 | 1FM..
36193A AA 6| GSMS 2013-KING A 2.706% 12/10/27........ooooovevmvmmeerrerveccreenss | e 07/07/2015| DA Davidson 9,342,055 | .....9,154,671 9,293,421 9,283,997 (12,368) (12,368) 9,271,629 70,426 70,426 ...150,700 |.12/10/2027 | 1FM..
36193A AA 6| GSMS 2013-KING A 2.706% 12/10/27.....coccorveererevmnermrmemnenennns | e 09/01/2015] Paydown 210,358 | ........ 210,358 213,760 213,662 (3,305) (3,305) 210,358 0 3,719 |.12/10/2027 | 1FM..
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3622N6  AG 4| GSR 2007-AR2 4A1 2.814% 02/25/51.......covcveevvevevrrrverennrerennnns | wovee 09/01/2015| Paydown e 828412 | 428412 | oo 417,005 | oo 417,005 11,407 NIV OO IV 428412 0 7,686 |.02/25/2051 | 1FM......
36828Q NZ 5| GECMC 2005-C3 AJ 5.065% 07/10/45.........ccoooovvvvrccvmvvcuverrceces | e 07/01/2015| Paydown ........18,000,000 | ....18,000,000 | ........18,449,766 | ........ 18,047,211 (47,211) (CY QX kD) [P I 18,000,000 0 531,374 | .07/10/2045 | 1FM..
446413 AG 1| HUNTINGTON INGALLS INDUST 5.000% 12/15/21......ccccocues | wovee 08/20/2015] VaIIOUS.........ooovvvevevvvevivnenns | cerereserererenencresenenees | s 3,105,000 | ......3,000,000 3,022,500 3,022,261 (2,554) (2,554) 3,019,707 85,293 85,293 ....105,694 | .12/15/2021 | 3FE.......
44890G AD  7|HART2012-AA4 0.950% 12/15/16.... 09/15/2015| Paydown 11,343,666 | ......1,343,666 11,343,537 ...1,343,651 15 15 11,343,666 0 8,467 |.12/15/2016 | 1FE.......
44891A  AA 5| HYUNDAI CAPITAL AMERICA 2.000% 03/19/18........ccoovvevceers | cevee 07/07/2015] Wells Fargo Bank 5,014,950 | ......5,000,000 5,024,600 (2,287) (2,287) 5,022,313 (7,363) (7,363) 30,833 |.03/19/2018 | 2FE.......
449218 AE 2| HALST 2013-A A3 0.660% 06/15/16.........cccovverrrerrccrcrmcrccrcrireens | coeee 07/15/2015| Paydown ...786,520 | ......... 786,520 | ........... 787,564 | ............ 786,966 (447) (BAT) [ e | i 786,520 0 3,028 |.06/15/2016 | 1FE.......
45660L DG 1] INDX2005-AR1 4A1 2.475% 03/25/35........ccoemvvcrvvevveeenrmnncrnnns | o 09/01/2015| Paydown 150,767 | .ooveeeee 150,767 | oo 115,053 | wovvevererene 119,746 31,021 K07 (RN [, 150,767 0 2,221 |.03/25/2035 | 1FM..
46628K AT 7| JPMMT 2006-A3 6A1 2.741% 08/25/34.......ccovcvvvvveererermenccrnnes | e 09/01/2015] Paydown 66,988 | .......... 66,988 65,012 71,165 (4,178) (4,178) 66,988 0 1,157 |.08/25/2034 | 1FM..
46634G AC 5| JPMCC 2009-IWST XA 10 1.923% 12/05/27..........ccccvevmmmecrrrcs | v 09/01/2015| Paydown 8,127 (8,127) (8,127) 0 1,299 |.12/05/2027 | 1FE.......
46637T AA 8| JPMCC 2012-WLDN A 3.905% 05/05/30... 09/01/2015| Paydown 138,292 65,778 (8,277) (8,277) 138,292 0 3,342 |.05/05/2030 | 1FM..
46639G AU 0| JPMMT 2013-12A2 2.500% 03/01/43..........ccoucvervccreveciverecrceracs | cece 09/01/2015| Paydown ...418,878 | ........ 418,878 | ............ 425864 | .......... 425,753 (6,875) (SR:T4) ] [ [ 418,878 0 6,967 |.03/01/2043 | 1FM..
46641P  AA 0| JPMCC 2014-FL4 A 1.157% 12/15/30.....cccccmcccvcvcccvcvcvcccviricin | e 07/15/2015| Paydown 121403 | ......... 721,403 | ...........c. 721,498 | ... 721,623 (220) (7270) ) [N [ 721,403 0 4,786 |.12/15/2030 | 1FM..
55313U AD 1| MMAF 2009-AA A4 3.510% 01/15/30.......ccoovvcuueremvcecerecccecerrceces | o 09/15/2015| Paydown 995,131 995,131 | .........1,043216 | ......... 1,000,625 (5,494) (5,494) 995,131 0 23,048 |.01/15/2030 | 1FE.......
55315C AB 3| MMAF 2014-AA A2 0.520% 04/10/17......cvvvvevvvrrnvcncnrccscnnenseenes | o 09/08/2015| Paydown 6,204,660 | ......6,204,660 | .........6,198,199 3,026,517 6,353 6,353 6,204,660 (U [N 19,142 |.04/10/2017 | 1FE......
55352N  AA 5| MSCCG 2015-ALDR A1 2.612% 06/07/35.........cocvcvvvvvevrrrvcrerrns | o 09/01/2015| Paydown crrrennnn 413,858 | ... 413,858 | ........... 413,852 6 (G U 413,858 0 2,685 |.06/07/2035 | 1FE.......
57629W BM 1| MASSMUTUTAL GLOB FNDG Il 2.300% 09/28/15........ccoevvevre | veree 09/28/2015| Maturity 20,000,000 | ....20,000,000 | ........19,987,800 | ....... 19,997,772 2,228 3z2: 3 T I 20,000,000 0 ....460,000 |.09/28/2015 | 1FE.......
57643L GJ 9| MABS 2005-NC1 M4 1.334% 09/25/41.........covvvevrecmnennvrriirirss [ e 09/25/2015| Paydown/Return of Capital ...........cccoceeueeesesees | corvrrcrrrreas 41,248 | ........... 41,248 24,034 24,034 0 41,248 41,248 365 |.09/25/2041 | 1FM..
58405U AF 9| MEDCO HEALTH SOLUTIONS INC 2.750% 09/15/15............ | ..... 09/15/2015| Maturity ........18,900,000 | ...18,900,000 | .......18,751,718 | ....... 18,874,956 25,044 25,044 [ .oooorveeeernernenmnniininns | v 18,900,000 0 ...519,750 |.09/15/2015 | 2FE.......
58933Y AQ 8| MERCK&COINC 2.350% 02/10/22.........cooovvevevvverevivrreverernrenns | e 08/10/2015| Banque National Di Paris. | ...........cccccocvceeueren ceeeennn24,368,500 | ...25,000,000 | ........24,966,250 2,240 2,240 | oo | v 24,968,490 (599,990) (599,990) 298,646 |.02/10/2022 | 1FE.......
60689L AC 9| MMAF 2013-AA A3 1.030% 12/11/17....ccovvvvevereeriireviviserevnsinnenns | e 09/09/2015] Paydown.........cccccoeececeeeeees | corereecrencncecncrcccncnces | v 1,796,351 | .....1,796,351 | .........1,796,158 | ......... 1,672,184 116 116 ceenenn 1,796,351 (U [T 12,418 |.12/11/2017 | 1FE......
61748L AD 4| MSAC 2006-NC4 A2C 0.344% 11/25/42........cccoccvuvvvivcvuvvccrccccs | e 09/25/2015| Paydown 356,694 356,694 238,179 PG N [N 118,515 | oooooeevvvvnviiiiiiniiinnns ...118,515 356,694 0 784 | .11/25/2042 | 1FM..
6176IN  AA 8| MSRR2012-R4 1A 0.349% 08/26/36............ccoourrrrcrrerrcrcrrrrccrccs | e 09/25/2015| Paydown 546,258 | ......... 546,258 520,994 522,262 23,997 23,997 546,258 0 1,252 |.08/26/2036 | 1FM..
61762U BB 8| MSRR2013-R85A 2.753% 07/26/53..........ccoovvvrvvvcrrrrvcrcrrcrscenns | e 09/01/2015] Paydown........cccococvcvcccucnes | covevcvercrcncncncrcscncnens | v 1,927,905 | ......1,927,905 ...1,977,308 2,001,089 (73,184) (73,184) ....1,927,905 0 35,182 |.07/26/2053 | 1FM..
61763T AE 5| MSRR2014-R4 1A 2.760% 09/26/35..........ccoovvvvvrvcrrcrccrrrrrrrceres | e 09/01/2015| Paydown 862,369 | ........ 862,369 873,148 874,506 (12,137) (12,137) 862,369 (U [N 14,986 |.09/26/2035 | 1FM..
61763Y AA 2| MSRM2014-1A A1 2.987% 06/25/44...........coccoocveccccvcccccvcvicccc | e 09/01/2015| Paydown 595,376 595,376 606,627 | ............ 605,880 (10,504) (10,504) 595,376 (U [N 11,797 |.06/25/2044 | 1FM..
63861 AA 2| NHLT2015-1A A 3.844% 05/25/18........ccooommerrrrrecccrenncrrrrriiins | v 09/25/2015] Paydown 379,347 | ..o 379,347 379,347 0 379,347 0 2,793 | .05/25/2018 | 1FE.......
63946C AD 0| NBCUNIVERSAL ENTERPRISE 1.974% 04/15/19.......ccccooeuurs | wovee 09/28/2015| Wells Fargo Bank 3,004,170 | ......3,000,000 2,907,210 2,929,943 11,732 11,732 2,941,675 62,495 62,495 56,917 |.04/152019 | 1FE.......
65540P AR 5| NMRR 2014-6R 4A1 0.359% 11/26/36........ccovvvvcvrerrcrccrccrcrernnes | e 09/26/2015] Paydown.........cccocueeeeeceeeees | cerevrvercrcnsecncrevcncnens | v 1,625,670 | ......1,625,670 ....1,548,451 ....1,555,358 70,312 70,312 ....1,625,670 0 3,770 |.11/26/2036 | 1FM..
658262 DV 9| NCSEA2005-P A1 0.434% 06/01/20..........cocovvevevmmerererrrererennnes | e 09/01/2015| Paydown 241,200 | ......... 241,200 234,652 236,563 4,637 4,637 241,200 0 679 |.06/01/2020 | 1FE.......
73328X AC 3| PILOT 2013-1 A3 0.700% 08/22/16..........ccooorvevemvvvvevevrvenensnneenns | e 09/22/2015] Paydown.........cccococececceeeees | corerevcrcncncncncrcncncncns [ v 5,417,392 | ....5,417,392 ...5,422,259 | ........ 5,420,787 (3,395) (3,395) ...5,417,392 0 24,996 |.08/22/2016 | 1FE.......
73329A AB 4| PILOT 2014-1 A2 0.650% 01/20/17.......cccoovmvvveremvnrrermmresnensnnennns | e 09/20/2015| Paydown 2,841,097 | .....2,841,097 2,841,093 2,841,094 3 3 2,841,097 (U [ 12,364 |.01/20/2017 | 1FE.......
74928G BM 9| RBSSP 2009-13 11A3 2.971% 09/26/35...........ocooovrcevermrvrriirans | e 09/01/2015| Paydown 651,635 | ........ 651,635 666,297 669,420 (17,786) (17,786) 651,635 (U [ 12,776 |.09/26/2035 | 1FM..
74931X AG 1| RBSSP2013-14A1 0.369% 01/26/37.... 09/25/2015| Paydown 4,799 799 4,175 4,450 349 349 4,799 0 11 |.01/26/2037 | 1FM..
74932T AA 2| RBSSP 2014-11A1 0.359% 11/26/36..........c.ccooovuvvsrscricircrcciaiss | o 09/25/2015| Paydown 571,434 | ........ 571,434 521,434 532,692 38,743 38,743 571,434 0 1,255 |.11/26/2036 | 1FM..
760759 AL 4| REPUBLIC SERVICES INC 3.800% 05/15/18.......cccevcvvvvreeuuer | cone 07/27/2015] Wells Fargo Bank............. | vrereeererercsereren v 12,432,556 | ...11,826,000 | ........11,930,031 | ....... 11,930,548 (17,675) (AVACTE) ) [ I 11,912,873 519,682 519,682 ...318,317 |.05/15/2018 | 2FE.......
76112B HW 3| RAMP 2005-RS1 A4 4.630% 01/25/35.........ccouceeevesvevserccrecricne | e 08/01/2015] Paydown 274,184 | ......... 274,184 255,677 269,421 4,763 4,763 274,184 0 7,626 |.01/25/2035 | 1FM..
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76112B JG 6| RAMP 2005-RS1 MII1 0.102% 01/25/35.......ccovvvvvvvercrveeccrrccceces | o 08/25/2015| Paydown 521,913 | ......... 521,913 505,277 511,209 10,704 10,704 521,913 0 3,390 |.01/25/2035 | 1FM......
78444V AB 7| SLCLT 2010-BA2 3.707% 07/15/42......coovcvcvvvcvcrvvrvcrrcrcercseccacns | e 09/15/2015| Paydown 930,068 | ....... 930,068 969,015 958,794 (28,726) (28,726) 930,068 0 23,100 |.07/15/2042 | 1FE.......
78446X AA 3| SLMA2012-B A1 1.307% 12/15/21...ccccciiciiiiiisciiscscciccscscccecaces | e 09/15/2015| Paydown 903,825 | ........ 903,825 904,354 903,901 (76) (76) 903,825 0 .12/15/2021 | 1FE.......
78447B AA 0| SLMA2012-C A1 1.307% 08/15/23.... 09/15/2015| Paydown 11,353,637 | ......1,353,637 11,353,637 ...1,353,416 221 221 1,353,637 0 .08/15/2023 | 1FE.......
78448Q AA 6| SMB2015-BA1 0.907% 02/15/23.........ccccccvivcccvcvcvcccrivcciicrciiae | e 09/15/2015] Paydown.........ccccocecvcccucnes | covevcvercncncicncrcscncncns | v 1,811,775 | ... 1,811,775 | ........ 1,809,037 2,737 AT [ I 1,811,775 0 .02/15/2023 | 1FE.......
85172C  AA 4| SLFMT2013-1AA 1.270% 06/25/58........ccccoceeerucevevivcvcrevicciiras | wovee 09/01/2015] Paydown...........cocococvcccucncs | covvveveiencncicncccncicncns | v 1,535,800 | .....1,535,800 | ........ 1,535,678 | ........ 1,535,091 709 709 | coooovveevvvmmevneemsnnnnnns | eeveeeeee 1,535,800 0 .06/25/2058 | 1FM......
855541 AB 4| STARM2007-S12A1 2.748% 01/25/37.....ccvvvvvvevvevrnecevervceeereens | oo 09/01/2015] Paydown 34,720 | oo 34,720 30,493 30,493 4,227 4,227 34,720 0 659 |.01/25/2037 | 1FM......
863579 XC 7| SARM2005-18 3A1 2.678% 11/25/54.......ccovvceevvrecreenrenccrrrrens [ e 09/01/2015] Paydown 626,615 | ........ 626,615 | .coococcnnn 478,279 | oo YL T (T (SO [, T TR I .....148,335 626,615 (I [ 11,238 | .11/25/2054 | 1FM......
86359X AD 5| SASC 2006-AM1 A4 0.354% 04/25/36.........ccovvvveeecrannccrrvrennns | v 09/25/2015] Paydown 394,078 | ......... 394,078 369,078 375,180 18,897 18,897 394,078 0 879 |.04/25/2036 | 1FM......
90290K AC 9| USAOT 2014-1 A3 0.580% 12/15/17.. 09/15/2015| Paydown 2,387,407 | .....2,387,407 2,385,728 2,386,026 1,381 1,381 2,387,407 0 12/15/2017 | 1FE.......
91324P CN  O| UNITEDHEALTH GRP INC 3.350% 07/15/22.........ccccoeeeemccrccecc | v 09/17/2015] CSFB DireCt.........ooovvveveeres | eoveeerererereeereeeeeneeens | e 5,134,050 | ......5,000,000 | .......... 4,993,850 (25) (1723) ) [N ISV 4,993,825 | ..o | e 140,225 | ...........140,225 | ........... 27,451 |.07/15/2022 | 1FE.......
92867M AC 4| VALET 2013-1A3 0.560% 08/21/17........ccccccecvevvccvcsccvccsesicriens | e 09/20/2015] Paydown.........cccccceececcceeees | corevevcrcrencncncrcvcncnces | v 2,499,452 | .....2,499,452 | .......... 2,497,207 | ......... 2,497,788 1,664 LI [ [P 2,499,452 0 9,292 |.08/21/2017 | 1FE.......
92890X AL 1| WFCG 2015-BXRP E 3.347% 11/15/29......ccccccevcvcvcvcvcvcvcccvcrene | e 08/15/2015] Paydown.........cccccocecvcccucees | covevcvcrcnencncncrcncncnces | v 1,445,886 | .....1,445,886 | ......... 1,444,079 1,807 LKL/ [P [ 1,445,886 (U [ 14,296 |.11/15/2029 | 1FE.......
94106L AX 7| WASTE MANAGEMENT INC 2.600% 09/01/16.........cocouvurcrcrccc | ceee 07/27/2015] Wells Fargo Bank............ | ccococcvcrcvcvcrcrcscicne v 14,724,895 | ...14,500,000 | ........14,941,585 | ........ 14,668,205 (57,998) ((YARCISTSY RN O 14,610,207 | oo | v 114,688 | .............114,688 ....344,536 |.09/01/2016 | 2FE.......
94988M AJ 9| WFCM2013-BTCE 3.550% 04/16/35..........ccovvvvvrverrrvrcrcrrrrrcrccs | e 07/01/2015| DA Davidson (6,109) 6,109 6,109 0 74,638 |.04/16/2035 | 1FM..
780099 CC 9| ROYAL BANK OF SCOTLAND GRP PL 2.550% 09/18/15...... F...| 09/18/2015| Maturity .......10,000,000 | ....10,000,000 | ........10,211,700 [ ........ TON[VZ R 2 [ IS (104,174) | covvvvevererrrererenrrrrnees | cevvverennnd (104,174) | covvvvvevrrrrecerrrneeeenens | e 10,000,000 0 255,000 |.09/18/2015 | 2FE.......
780153 AU 6| ROYAL CARIBBEAN 5.250% 11/15/22.....cccccururererveriviviverins F...| 09/21/2015] Bank of America Corp...... | ....eerevevererevevererens | cevereens 6,315,000 | ......6,000,000 | .......... 6,128,750 | ..........6,106,452 (8,293) (8,293) 6,098,159 216,841 216,841 270,375 | .11/15/2022 | 3FE.......
816410 AA 2| SLKN1A 1.329% 02/20/41 F...] 09/01/2015] Paydown..........ccooecevvevveees | covvvevvremnsenvririiiens | v 1,353,051 | ......1,353,051 | ......... 1,346,584 815477 18,352 18,352 ceree 1,353,051 0 (9,518) | .02/20/2041 | 1FM..
81641W AA 2| SLKN2A 1.183% 02/20/41 F...107/01/2015| Paydown 2,339,408 | ......2,339.408 2,334,746 2,000,653 4,396 4,396 2,339,408 (] I 18,078 |.02/20/2041 | 1FM..
3899999. Total Bonds - Industrial 8nd MISCEIIBNEOUS.............ccovcieieee i | ot 324,969,040 | ..323,715,190 | .....324,775,402 | ......258,879,552 50 (337,744) 0 (337,694) 0. 323,378,906 0 ...1,5690,135 | ........ 1,590,135 | ........ 5,129,352 XXX XXX
8399997. Total Bonds - Part4........ccccoooooioi o e | 341,855,321 |..340,565921 | ......342,556,893 | ......269,569,135 50 (668,224) 0 (668,174) 0. 340,265,187 0 ...1,590135 | ....... 1,590,135 | ........ 5,700,187 XXX XXX
8399999, TOtAl BONGS....oooose s s | s 341,855,321 | ..340,565,921 | ......342,556,893 | ......269,569,135 50 (668,224) 0 (668,174) 0. 340,265,187 0 ...1,590135 | ... 1,590,135 | ........ 5,700,187 XXX XXX
Preferred Stocks - Industrial and Miscellaneous
247131 30 3| DELPHIFINANCIAL GROUP.......cooooooooviiciiiiiciiiciciiciiciciccnnnne. | ..... | 07/14/2015| Bank of America Corp...... | ...... 200,000.000 | .......... 5,050,000 f .o | 2,440,000 | ......... 2,440,000 (O SO [ 2,440,000 2,610,000 2,610,000 ....184.400 XXX RP2VFE
8499999. Total Preferred Stocks - Industrial and Miscellaneous............cccoooooooooiicooiiioiiiiiiiciiiiiiioiiciiciiiicicccciccciccicccccccc | 5,050,000 XXX | 2440000 | ......... 2,440,000 0 0 0 0 0. 2,440,000 0 2,610,000 2,610,000 ....184.400 XXX XXX
8999997. Total Preferred Stocks - Part 4 5,050,000 XXX | 2,440,000 | ..........2,440,000 0 0 0 0 0] ......2,440,000 0 2,610,000 2,610,000 ....184.400 XXX XXX
8999999. Total Preferred Stocks 5,050,000 XXX ..........2,440,000 | .........2,440,000 0 0 0 0 0] ......2,440,000 0 2,610,000 § ......... 2,610,000 ....184,400 XXX XXX
Common Stocks - Industrial and Miscellaneous
00206R 10 2| ATETINC...oooiororcicrerincncneccncnecnncnesesesesesesesesssesesesesesesssesesesesesessseses | e 08/12/2015] State Street Bank. 0.430 15 XXX 3 0 3 12 12 XXX | I
052800 10 9| AUTOLIV SECURITIES.......oooovvorerrrerrrnrereseensnsnsssssssesssssssssssssssesess | o 09/09/2015] Class Action Litigation...... 9,505 XXX 0 9,505 9,505 XXX | I
05605H 10 0| BWX TECHNOLOGIES INC.......ccocvvvcrvvevermrerenniernsnnssnsessessssssssssens | v 07/01/2015| Spin Off. 46,920 XXX v 86,920 | i 64,211 | ....... (17,291) (17,291) 46,920 0 XXX | I
071813 10 9| BAXTER INTERNATIONAL INC........ccooccicvvvsievivsccvivcscrcvcsicciiicne | e 07/01/2015] Spin Off......ocovevecvcvcvcccrers | oo | v 1,299,746 XXX s 1,299,746 | ... 2,139,028 | ...... (839,282) (839,282) | .covvvvvvvveerrrvrrrereries | v 1,299,746 0 XXX | I
141624 10 6| CARE CAPITAL PROPERTIES INC. 09/08/2015] State Street Bank. 1.750 55 XXX 38 0 38 17 17 XXX
25490A 30 9| DIRECTTV..oiiiiiisicisssisssssscsssssssssssssssssssssssssssssssssssssssssssssssssss | o 07/27/2015] State Street Bank.............. w0 24,459.000 | ........ 1,016,347 XXX s 319,265 | .......... PR PIRS N INGIRCTOUICKIV)Y RN IR (1,801,330) 319,265 697,082 697,082 XXX IS
256746 10 8| DOLLAR TREE INC.....coovevererererererererererererererssssesssssesessrssesssssssesees | soee 08/04/2015] State Street Bank. 0.120 9 XXX 10 0 10 0 XXX | IS
263534 10 9| DU PONT E.I. DE NEMOURS & CO.......coovmvuvemmsmnecrsesssrsssesseisenes | e 07/01/2015] Spin Off. cerreennn 106,214 XXX | s 106,214 | ..ovvvevee 178,704 | ........ (72,490) (U2 11) | IO 106,214 0 XXX | IO
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Statement for September 30, 2015 of the PROGRESSIVE DIRECT INSURANCE COMPANY

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

SCHEDULE D - PART 4

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
1" 12 13 14 15

NAIC
Desig-

Current Year's Bond nation

Unrealized Other Than Total Foreign Foreign Interest/Stock Stated or
For: Prior Year Valuation | Current Year's Temporary Total Change in Exchange Book/Adjusted | Exchange Gain | Realized Gain Dividends | Contractual | Market
eig| Disposal Number of Book/Adjusted Increase/ (Amortization)/ Impairment BJ/AC.V. Change in Carrying Value at (Loss) on (Loss) on Total Gain (Loss) Received Maturity | Indicator|
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) Accretion Recognized (11+12-13) B.J/A.C.V. Disposal Date Disposal Disposal on Disposal During Year Date (a)
278642 10 3 EBAY INC...ooovvvvrerrrrrerrnrrerennssssvnssssenssssssesssssssssssssssssssssesssssesesssseeses | o 07/20/2015| Spin Off. 932,984 XXX | 932,984 | ..........2,301,023 |...(1,368,039) woeennn(1,368,039) 932,984 0 XXX | IO
28035Q 10 2| EDGEWELL PERSONAL CARE CO......ccoouummvummmmmemmmmmimnmmnenssennnes | e 07/01/2015| Spin Off. 267,561 XXX | s 267,561 | oo 591,445 | ..... (323,884) (323,884) 267,561 0 XXX | I
307000 10 9| FAMILY DOLLAR STORES.........cocooisimmsimimmarsissssscsssscssssssssssssscsae | e 07/07/2015] State Street Bank............. | ......... 4,300.000 | ............341,815 XXX | 168,535 | ...ocvovvve 340,603 | ...... (172,088) | ..oovovevevevevevevivenenins | e | i (REZXLTY) I I 168,535 | ..ooovvvvvvvuvnvaniniiiinnns | v 173,280 173,280 | s XXX | I
31620R 40 2| FIDELITY NATIONAL TITLE......ccoovveuvevmmrmmerenererismnmssseeeresssssnsss | e 09/29/2015| Spin Off. 3,310 XXX 3,310 353 (4,043) (4,043) 3,310 0 XXX
441060 10 O] HOSPIRAINC........cooiceemmmmmmismsmmmmssmmmsssssmssssssmssssssmssmsssssmsssnenes | wovee 09/03/2015] State Street Bank.............. «......15,100.000 | .......... 1,359,000 XXX | AT1724 | 924,875 | ..... (453,151) | ooovevevevevevevennnnninnns | v | i (CIKAEYDY [N I 471,724 887,276 887,276 XXX | I
441060 10 O HOSPIRAINC........coovociciicemmmmmmmmmmmmmmmsmmmsssssmmsssssmssssssmssmsssssssssnenes | wovee 09/04/2015| Class Action Litigation...... | ......ccccooucucuemcccccecas | corveriveicies 3977 XXX 0 3977 3977 XXX IS
45666Q 10 2| INFORMATICA CORP........coommerrrvrerimrmserensrismmissssssesssesesessssnees | oo 08/07/2015| State Street Bank.............. <00er12,400.000 | .............604,500 XXX | 376,418 | oo 472,874 | ....... (96,456) (96,456) 376,418 228,082 228,082 XXX IS
50076Q 10 6| KRAFT FOODS INC.........coommrmvevmvmvmrmmmsmsssmsssmsssmsssssssssssssssssssssssnnes | e 07/06/2015| State Street Bank.............. <r....19,966.000 | .............918,827 XXX | s 589,388 | ..........1,251,070 | ...... (661,682) (661,682) 589,388 329,439 329,439 21,963 XXX [
574599 10 6| MASCO CORP.....cccovvvveriirisencrreiiiiissssesssisessissssenesssesssssssseess | coine 07/01/2015| Spin Off. 22,226 XXX SON.7.3.0.L: i I 47,205 | ....... (24,980) (24,980) 22,226 0 XXX | IO
681904 10 8| OMNICARE INC........cccierirersieresescresesssesesesesesesssesesssssesesns | e 08/18/2015| State Street Bank.... 480,200 XXX 120,202 ..357,357 | ... (237,155) (237,155) 120,202 359,998 359,998 2,156 XXX

89055F 10 3| TOPBUILD CORP........coovvcrirrmcrmnnnnnenennncnennncnenesnsesensnesesssscessssseseses | oo 08/10/2015] State Street Bank. 6 XXX 3 0 3 4 4 XXX | I
92276F 10 O VENTAS INC.....cocoicirisccsiesessscresssesesesssesesssesesesssesesssesesssssesiss | oo 08/18/2015| Spin Off. 48,403 XXX 48,403 80,773 (32,371) (32,371) 48,403 0 XXX | I
925550 10 5| VIAVISOLUTIONS INC.....ococvemerevevmrerivmverevevssssesssssssesssssssssssssesnes | oo 08/04/2015| Spin Off. 58,627 XXX 58,627 233,827 | ..... (175,200) | covovvveveveneveveninenenens | evvvveeeernnsenesssecensenns | v (175,200) 58,627 0 XXX | I
00B8W6 76  3|LIBERTY GLOBAL PLC A F...| 07/02/2015| Spin Off. 50,976 XXX 10050,976 | oo 107,769 (56,794) (56,794) 50,976 0 XXX | I
00B8W6 7B 2| LIBERTY GLOBAL PLC C. F...| 07/02/2015| Spin Off. 95,754 XXX 195,754 | 206,579 | ..... (110,825) | ..oovvvevevevevevevnvnnenens | v | v (110,825) 95,754 0 XXX | I
00BTCO M7  3|LIBERTY LILAC GROUP A F...| 07/27/2015| State Street Bank 0.800 37 XXX 32 0 32 4 4 XXX | IS
00BTCO _MD__ 0] LIBERTY LILAC GROUP C F...1 07/31/2015] State Street Bank 0.600 27 XXX 23 0 23 4 4 XXX Lo
9099999. Total Common Stocks - Industrial and MiSCElANEOUS ............civveeie i | e 7,667,041 XXX | 4978362 | ....... 11,425,291 |...(6,447,041) 0 0 . (6,447,041) 0].....4978362 0 2688680 | ......... 2,688,680 24,119 XXX XXX
9799997 Total COMMON SIOCKS = PAI ... ottt | s 7,667,041 XXX v 4978362 | ... 11,425,291 | ...(6,447,041) 0 0]....(6447,041) 0]....4978362 0 2,688,680 | ......... 2,688,680 24,119 XXX XXX
9799999. Total COMMON SEOCKS. ... s | s 7,667,041 XXX L 4978362 | ...... 11,425,291 | ...(6.447,041) 0 0 f. (6,447,041) 0] 4,978,362 0 2,688,680 | .......... 2,688,680 24,119 XXX XXX
9899999. Total Preferred and Common Stock o 12,717,041 XXX | 7418362 | ....... 13,865,291 | ...(6,447,041) 0 0. (6,447,041) 0f ... 7,418,362 0 ... 5298680 | ......... 5,298,680 208,519 XXX XXX
9999999. Total Bonds, Preferred and COMMON SOCKS.............uueiieieeeiec s e | 354,572,362 XXX ......349,975 255 | .....283 434426 | ...(6.446991)] . 7,115,215) .....347,683,549 ...5,888815 | .......... 6,888,815 | ....... 5,908,706 XXX XXX

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................
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Sch. DB-Pt A-Sn 1
NONE

Sch. DB-Pt B-Sn 1
NONE

Sch. DB-Pt D-Sn 1
NONE

Sch. DB-Pt D-Sn 2
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

QEO06, QE07, QE08, QE09, QE10, QE11



Statement for September 30, 2015 of the PROGRESSIVE DlRECT |NSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
Amount of Interest | Amount of Interest
Rate of | Received During | Accrued at Current
Depository Code Interest Current Quarter Statement Date First Month Second Month Third Month *
Open Depositories
CITIGROUP PTY LTD....cooovrrimrririineiiereiesesisnnienens SYDNEY, NEW SOUTH WALES, AUSTRALIA....... | ccoccvcriirianae .....0.050 167 1,970,648 2,205,212 1,728,747 | XXX
NATIONAL AUSTRALIAN BANK........cocvvvvvevcvcrrerrnnnes MELBOURNE, VICTORIA, AUSTRALIA 1,008,527 645,688 935,304 [ XXX
STATE STREET BANK.....ccooooirierinieriinciennis KANSAS CITY, MO XXX
CITIBANK, NEW YORK, NY. XXX
0199999. Total Open Depositorie: XXX XXX 167 0 2,979,175 2,850,900 2,664,051 | XXX
0399999. Total Cash on Deposit. XXX XXX 167 0 2,979,175 2,850,900 2,664,051 [ XXX
0599999. Total Cash, XXX XXX 167 0 2,979,175 2,850,900 2,664,051 [ XXX

QE12
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Statement for September 30, 2015 of the PROGRESSIVE DIRECT INSURANCE COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1

2 3 4 5 6 7 8
Description Code | Date Acquired | Rate of Interest | Maturity Date Book/Adjusted Carrying Value Amount of Interest Due & Accrued Amount Received During Year

Bonds - Industrial and Miscell (Unaffiliated) - Issuer Obli

WALT DISNEY COMPANY 09/01/2015 | . .080 10/06/2015 10,399,884 693
CPPIB CAPITAL INC e 09/29/2015 | . 100 | ......11/09/2015 37,995,884 211
QUEBEC PROVINCE B 08/31/2015 | ...............0.070 ...10/01/2015 10,000,000 603
BANK TOKYO-MIT UFJ B 09/04/2015 | ................0.080 ....10/01/2015 20,000,000 1,200
WAL-MART STORES INC g 09/30/2015 ] ................0.080 ....10/29/2015 4,499,720 10
3299999. Industrial and Miscellaneous (Unaffiliated) - Issuer Obligation 82,895,488 2,717
3899999. Total - Industrial and Miscellaneous (Unaffiliated). 82,895,488 2717
Total Bonds

7799999. Subtotals - Issuer Obligation: 82,895,488 2,717
8399999. Subtotals - Bond 82,895,488 2,717
8699999. Total - Cash Equivalent: 82,895,488 2,717
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