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statement as of June 30, 2015 ofthe UNiversal Guaranty Life Insurance Company

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1 BONAS. ettt ettt | Seseennsaeenes 185,763,176 | ...eeoevereceeceeeceieniens | corereeeneees 185,763,176 | ......c....... 188,634,364
2. Stocks:
2.1 PIERITd SIOCKS.....cvvurverceircriceticriesiesireri sttt nsi s | crisensenenenns 13,220,625 | ..oovvvonrrecrinerineriienns | e 13,220,625 | ..o 15,893,338
2.2 COMMON SEOCKS........ocvieiecicicteceie ettt sa st ssesessnes | svesasssasassans 34,525,729 | ..o | e 34,525,729 |......oo...... 31,394,416
3. Mortgage loans on real estate:
Bl FIISEENS ceeuverceecc ettt | crisensenenns 15,285,625 | ...ovvevmerreceinerinereninnns | cevreeeiieeens 15,285,625 |.....ccnveenn. 23,161,982
3.2 Other than firStHIENS..........cvveeeicriririse st | sesssssssssseess s esssssenssnes | eresssessssesessesssessssnessss | seeessssssnesessesssnessssens (U PR
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBTANCES)......ocvueiivieeierctesies ettt s et sss s st est st sse e sssssssesssssnss | estesessssessssenns 965,082 | ... [ e 965,082 | ....ccovvvrrerene 1,035,829
4.2  Properties held for the production of income (less §.......... 0
ENCUMDIANCES)...vevvererrereressseseesesesesseesessseesessessssssessesssessessasssessesssssessssssssessesssnssessessnnssns | eessessossssssessassnnssessnsnnes
4.3  Properties held for sale (less $..........0 ENCUMDIANCES)...........cveevrreieeieeeseeeressseeeeeisneas | evrseisieneens 22,204,117
5. Cash ($....19,128,171), cash equivalents ($.......... 0)
and short-term investments ($.....4,012,988)..........c.vvueirreeerrinreneeesieeseesesesssesssesssesssesssessssssssssns | covvsseesessenns 23,141,159 | oo | e 23,141,159 |...coovvveee. 17,022,387
6. Contract loans (including $.......... 0 PrEMIUM NOES).....vvvecvreeieevriseesee e sstes s sssessssssssenes | seeresennsenns 10,832,464 | ...ooovveeeceeeiceieeen | e 10,832,464 |................ 11,104,485
T DBIVAIVES.....cveoereeeeiacisesies ettt nents | sesstinestnnastnsssnssstsssnns | enestesssensssesssnsnsnnnens | eesssesnsssnssssessnensonens | cerneeernene s 6,250
8. Otherinvested @SSetS..........crwerrreinerieencrresesrresensssssessnesssesssssensssesssesssnsssns | seeseeeesneen 9 43,881 | v [ e 29,943,881 | v 39,737,746
9. RECEIVADIES fOr SECUMHIES. ......vvvuererrverceresiecic sttt ssss s sssstssnssns | seessssessssssssssssssssssssssnes | onnesssesssssssnssesssssnessns | soesssesssssssssnessnssssnesQ | seesssnesssnessssesssssssessnns
10.  Securities lending reinVeSted COIALEIAl BSSELS.........vuririririrrirrirniersesierississsssesessssssssesnsts | sessessesssssssssssssssssssesssnsss | sessessssssessassssssssssnsnssesss | sessssessanssessssssnsnssansan {0 U
11, Aggregate write-ins for INVESIEA @SSELS...........cccvcveiieiieesee et benes | erssseressseresesessssssenanes [0 I [0 { PO 0
12.  Subtotals, cash and invested assets (LINES 110 11)......ovrerierrrninereieneireiseseeeseesesessessees | seesesseesnees 335,881,858 | ...ooovrrririnns 517,392 | .o 335,364,466 | .............. 337,992,005
13. Title plants less §......... 0 charged off (fOr Title INSUIETS ONIY)........c..cviveveieiesee et | evesssestess s sssssesssesees | ereesesssesssssssssesssssssseses | seveesesssssessesssssessssenss (0
14.  Investmentincome due and ACCTUB.............cevrurveiiciiicee ettt seneaesenas | sentesesessesanans 2,791,394 | oo [ e 2,791,394 | ...coevne. 2,662,865
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection..............cccccceveves | coveviverciiennnens (87,557) [ evverereeeeeeeerieeeiens | e (87,557) | e (100,280)
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled Premiums)..........cccoeveenrrriniinnes | cormereresresnsennens BT4,431 | oo | e 874,431 | oo 874,380
15.3  Accrued retroSPECHIVE PIEMIUMS..........ccoeiveveiiieiieeteieeie ettt aes et aesssessnas | stesessesesessesessssesssesesenses | sebesssesssissessssesesesssesinns | svessesssissesessesesssesssanes 0 | oo
16. Reinsurance:
16.1  Amounts recoverable from FEINSUIETS............ccuuurreumririrreirierneresesssssesssserisessesssessssenss | sevessseessnesssennns 305,832 | ..o | s 305,832 | o 312,358
16.2  Funds held by or deposited with reinSUred COMPANIES...........cccovviveviieiriieieieicseisieini et seisssssiesieses | rsvesiesessssessess e sssssssens | sesesissessessessessssssesse 0 [
16.3 Other amounts receivable under reinSUranCe CONractS...........ocevevevevrieriervereereseeieisiens | everesssssssseenens 468,034 | oo | e 46,034 | oo (151,814)
17.  Amounts receivable relating to UNINSUIEA PIANS.........ccviciiiicieceieee ettt esees | cretesissesessesesessessssssesesees | eeresssesesessesessssessssesessnns | sresesssessesessesessssessssens 0 | oo
18.1 Current federal and foreign income tax recoverable and interest thereon...........c..ccecevveecveveees [ cevereeiccienennn 600,515 | .o | e 600,515 | .o
18.2 Net deferred taX @SSEL........ouu st ress s | sesiensseeseeenees 870,555 | ..o [ 870,555 | ....cocvviiiirinans 911,277
19.  Guaranty funds receivable OF 0N AEPOSIL...........ccereirvieiiirieiceise et sees | seesaessessesessessenas 50,998 | ... | s 50,998 | ..o 61,072
20. Electronic data processing equipment and SOTWAIE...........c..cuuevevcvieeieiceiesee e tsseses | eevessesiesis e esssssesesessies | evsessessssssessesssessssssssens | sesessissessesssssssssssesens (0
21.  Furniture and equipment, including health care delivery assets ($.......... 0). ittt | et renes | eereeeierese e seseaesenes | erereteresae et s s eaes s 0 | oo
22. Net adjustment in assets and liabilities due to foreign EXChaNGe rateS...........covrurinrrriiniirireins | rrereireisessseseiesineiees | coneeresessssssessssessssssessens | sesessssssssssssessssssessesens [0
23. Receivables from parent, subsidiaries and affliates...........c.cccevveerreiereeieeese s e 433,811 | oo | e 433,811 | o
24. Health care (§.......... 0) and other amounts rECEIVADIE..............c.ccueuivriieieiereses e ceisseseieeies | ety | eevestesiesissessese s sssssnsens | sressssssessessesesssssssesees 0 [
25.  Aggregate write-ins for other than INVESted SSELS...........cuvrierirrieinrrrereeesesssseisnes | srerersssesssssnsnes 632,011 | o (0] 632,011 | .o 616,937
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (Lines 12 through 25).........c.cceervevciverieseeseeeseesssesesesssssssesssesssssssssessesenss | eerereeerenn 342,399,882 | cvvvvvviinennnn 517,392 | oo 341,882,490 |.............. 343,178,800
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES.........ccovveiivreeries [ orireiniieiieeiiesieieiieiins [ e esssssnsens | sresessssessesesessssssenens {0 TR
28. Total (LINES 26 @NA 27).......creerrrerrerrrrerrreererersesssseessssssssssssssssssssssssssssssssssssssssssssssansssssssssns | eosnressnnss 042,399,882 | vvverrvrernereennnnn 517,392 | s 341,882,490 |....coooeon.. 343,178,800
OO SOT OO PTOTUUPTI SUPSPTOTSOTOTOOTSST PUOTSRTOTRTOTUN TR (1 S
T102. RSt | senst ettt | rrest st enees | eeess et (U PN
1103, ettt | seeet ettt st | frnest sttt | eeest et (VPR
1198. Summary of remaining write-ins for Line 11 from overflow page...........covvurernrerninrennnsinsneins | ceveersiresinsessssssssiseeens [0 [0 {0 I IO 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LI 11 @D0VE).....c.veuiiiiiiiieiiieisiieiesssteiesiciesesietsnns | sevrerssisisssnsssesssesennaas (O P [0 0 o 0
2501. Due from Unaffilidte............ovmremriicireireeiresii et
2502, oo RS
2503, oottt etn s | Shbeen ettt nens | sresteee sttt | eebtee st enens (1 PR
2598. Summary of remaining write-ins for Line 25 from OVerfloW PAgE.........ceveveveiveveieiieseeeiesieiieis | evvvevesiesiesiesessssseesens [0 [0 {0 1 O 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 8DOVE)........cuureeuerrirreserisrnessresssesesssessssnes | onssessensssseeans 632,011 | v [V 632,011 [ oo 616,937




statement as of June 30, 2015 ofthe UNiversal Guaranty Life Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

1
Current
Statement Date

2
December 31
Prior Year

10.

1.
12.
13.

14.
15.1
15.2

16.

17.

18.
19.
20.
21.
22.
23.
24.

25.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.
36.

37.
38.

Aggregate reserve for life contracts $.....252,977,690 less §......... 0

included in Line 6.3 (including $.......... 0 Modco Reserve)..........

Agaregate reserve for accident and health contracts (including $

Liability for deposit-type contracts (including §.......... 0 Modco Reserve)

Contract claims:

B LIttt bbbt R AR AR b Rt e bbbttt a et aes

4.2 ACCIAENE ANA NEAIN. ..o

Policyholders' dividends §.......... 0 and coupons §.......... 0 dUE AN UNPEIG. ..ottt esssees

Provision for policyholders' dividends and coupons payable in following calendar year - estimated amounts:

6.1  Dividends apportioned for payment (including $.......... 0 MOACO)......cverereiecireee ettt ss s b s saneas

6.2  Dividends not yet apportioned (including $

6.3  Coupons and similar benefits (including $..........

Amount provisionally held for deferred dividend policies not included in LINE B...........c.ccevirenieeiiieriseeecee e

Premiums and annuity considerations for life and accident and health contracts received in advance

less §.......... 0 discount; including §.......... 0 accident and health PremiumS...........c.cceviveieieiciee e

Contract liabilities not included elsewhere:

9.1 Surrender values 0N CaNCEIEA COMMIACES.........vririreirrrrrrieisesissiseessses st es sttt ettt s s nes

9.2 Provision for experience rating refunds, including the liability of $
refunds of which §.......... 0 is for medical loss ratio rebate per the Public Health Service Act

9.3
9.4
Commissions to agents due or accrued - life and annuity contracts $..........0, accident and health $...
and deposit-type contract funds §$......... 0TSO
Commissions and expense allowances payable on reinSUranCe aSSUMEM...........ceviueiicreiiicreieees et sebe et b e
General EXPENSES QUE OF ACCTUE. .........c.vvveereeicreees et tes ettt s s b s s st s et b s s s e s s s b st s s bt s s s et st enses bt enseneen
Transfers to Separate Accounts due or accrued (net) (including $.......... 0 accrued for expense

allowances recognized in reserves, net of reiNSUred AllOWANCES)..........c.ovcuiiiieiiicreee ettt aes
Taxes, licenses and fees due or accrued, excluding federal income taxes..........cccccocvvernnnee.
Current federal and foreign income taxes, including $..........0 on realized capital gains (losses)..
Net deferred tax liability
Unearned investment income
Amounts withheld or retained by company @s agent OF trUSLEE............couriirr s
Amounts held for agents' account, including §.......... 0 agents' credit balances.
Remittances and itemMS NOL AOCALEM. ...........c.iuiirirrire bbbt
Net adjustment in assets and liabilities due to foreign exchange rates
Liability for benefits for employees and agents if not included above....
Borrowed money §......... 0 and interest thereon §.......... 0ttt ettt n et nee
Dividends to stockholders declared and UNPAIG............cceeuereiieiiiiieseeie sttt se b nssbenes
Miscellaneous liabilities:

24,01 ASSEE VAIUALION FESEIVE. ......uvueircirciiieiieisciei sttt s b sttt bbbttt
24.02 Reinsurance in unauthorized and certified ($
24.03 Funds held under reinsurance treaties with unauthorized and certified ($.
24,04 Payable to parent, subsidiaries and affiliates..
24.05 Drafts outstanding..........cceeveeverveniereerernnnns
24.06 Liability for amounts held under uninsured plans
24.07 Funds held under coinsurance
24,08 Derivatives..........ccccevuiueee .
24,09 Payable fOr SBOUMEES. ........cvvveveeievciieisieeie ettt sttt b s s s bbbttt s s e b b st ettt s s s et s st s bt nen
24.10 Payable for securities lending
24.11 Capital notes §.......... 0 and interest thereon $
AQGQregate WHLE-INS FOr lIADIIIIES. . ... ..ottt bbbttt
Total liabilities excluding Separate Accounts busiNESS (LINES 110 25)........c.cciicreiieiriieereee ettt
From Separate Accounts statement....
Total liabilities (Lines 26 and 27)
Common capital stock
Preferred capital stock....
Aggregate write-ins for other than special surplus funds
Surplus notes
Gross paid in and contributed surplus.....
Aggregate write-ins for special surplus funds. .
UN@SSIGNEA fUNAS (SUMPIUS)......vuvvevereieiieiiieieicteete ettt bbbttt bbb s bbb as
Less treasury stock, at cost:

361 .. 0.000 shares common (value included in Line 29 §.......... L) OO
36.2 .. 0.000 shares preferred (value included in Line 30 $.........0)...ccovoeeeeereeceeceeeeeeeee e
Surplus (Total Lines 31 + 32 + 33 + 34 + 35 - 36) (including §..........

Totals Of LINES 29, 30 QNG 37......oieieeieectee ettt sttt bbb et s bbbt se st
Totals of Lines 28 and 38 (Page 2, LINE 28, COL. 3)..........uuruiiriireieieeeireiecincteeesis ettt ettt essenssnenn

.0) reinsurers...

...................... 252,977,690
......... 145,696
11,409,803

.......................... 2,615,300

...................... 256,095,184
....... 159,380
11,275,339

.......................... 2,916,049

............................. 209,426
.......................... 3,071,932

...................... 299,653,735

...................... 302,032,114

.......................... 2,000,000

.......................... 2,000,000

........................ 39,146,686

........................ 42,228,755

........................ 41,146,686

...................... 341,882,490

...................... 343,178,800

2501.
2502.
2503.
2598.
2599.

Summary of remaining write-ins for Line 25 from overflow page .
Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @D0VE).........cuiuiuiiieiiicicieiete ettt tes et ssse bbbt es st bebes b s seanaeee

3101.
3102.
3103.
3198.
3199.

Summary of remaining write-ins for Ling 31 from OVEflOW PAGE..........cvucvevieiieeieicseteee ettt en
Totals (Lines 3101 thru 3103 plus 3198) (Line 31 above)......

3401.
3402.
3403.
3498.
3499.

Qo3



statement as of June 30, 2015 ofthe UNiversal Guaranty Life Insurance Company

SUMMARY OF OPERATIONS

Considerations for supplementary contracts with life contingencies..
Net investment iNCOME..........cccvvevevevveveieceeceee e
Amortization of Interest Maintenance Reserve (IMR)

Commissions and expense allowances on reinsurance ceded
Reserve adjustments on reinsurance ceded
Miscellaneous Income:

8.1 Income from fees associated with investment management, administration and contract guarantees

© NN~

TTOM SEPATAIE ACCOUNES.....euvrieeceririieee ettt sttt sttt

8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income.
9. TOtalS (LINES 110 8.3)...eureeirriieeeeeeieeeeseiseese sttt sttt nsnen

10, DAL DENERILS.......cvcveiecicicii ettt bbb ettt

11. Matured endowments (excluding guaranteed annual pure endowments).
12, ANNUILY DENETILS......oveee e
13. Disability benefits and benefits under accident and health contracts
14. Coupons, guaranteed annual pure endowments and similar benefits

15. Surrender benefits and withdrawals for life CONTACES............cccveveeicieeeie et

16. Group conversions
17. Interest and adjustments on contract or deposit-type contract funds

18. Payments on supplementary contracts with life CONtINGENCIES............ceveveiveveieesese et nas

19. Increase in aggregate reserves for life and accident and health contracts

20, TOtAlS (LINES 1010 19)....iuiiiiieeiicteeece ettt b bbbt b s bbbt s bbb bbb bbbt b et nanaes
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only).............cc........

22. Commissions and expense allowances on reinSUrance asSUMEM............c.ueveucvreeeverereeessssesssssseseesienns
23. General iNSUranCe EXPENSES. .....v.uvrrererrrseresmeseessssssesessnssessnes
24. Insurance taxes, licenses and fees, excluding federal income taxes
25. Increase in loading on deferred and uncollected premiums...............
26. Net transfers to or (from) Separate Accounts net of reinsurance...
27. Aggregate write-ins for deductions.............ccccoeereeneereernineneinns
28. Totals (Lines 20 to 27)

29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus Line 28)....................

30. Dividends to policyholders

31. Net gain from operations after dividends to policyholders and before federal income taxes (Line 29 minus Line 30).........
32. Federal and foreign income taxes incurred (excluding tax on capital gains)..........c.cccevvvereierreereeieeseses s

33. Net gain from operations after dividends to policyholders and federal income taxes and before realized

capital gains or (10sses) (LiINE 31 MINUS LINE 32)........coiueiieiiieereeeeeee ettt et a bbbt es st sans

34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains
tax of §
35. Netincome (Line 33 plus Line 34)

CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, December 31, prior year
37. Netincome (LINE 35)......c.virurireeeeeineieesseseese st ssessnes
38. Change in net unrealized capital gains (losses) less capital gains tax of $.....14,514...
39. Change in net unrealized foreign exchange capital gain (loss).............
40. Change in net deferred iINCOME taX........o.covererrerenrerrernrnrernenns
41. Change in Nonadmitted @SSetS.........ccourrurrurrrreerrinirreireieeseieesseeeeeseeeeen
42. Change in liability for reinsurance in unauthorized and certified companies.............
43. Change in reserve on account of change in valuation basis, (increase) or decrease
44. Change in asset valuation reserve
45. Change in treasury stock

46. Surplus (contributed to) withdrawn from Separate Accounts during PEFIOT...........c.eveveveeerieieiiesese e snes
47. Other changes in surplus in Separate ACCOUNES SEAIEMENL...........cccoruriierririerire ettt eneaees

48. Change in surplus notes
49. Cumulative effect of changes in accounting principles
50. Capital changes:
50.1 Paidin
50.2 Transferred from surplus (Stock Dividend)...
50.3 Transferred to surplus
51. Surplus adjustment:
511 Paid N
51.2 Transferred to capital (Stock Dividend
51.3 Transferred from capital

51.4 Change in surplus as a result Of FBINSUTANCE.............ccceeiiieiiiiere ettt ettt

52. Dividends to stockholders

53. Aggregate write-ins for gains and I0SSES N SUMPIUS..........c.wuruureriereieiieeireieieei sttt sttt

54. Net change in capital and surplus (Lines 37 through 53)
55. Capital and surplus as of statement date (Lines 36 + 54)

Separate Accounts net gain from operations excluding unrealized gains Or [0SSES............coevvriererieieiriiieseere e

..21,739
8,176,233

(2,995,146) | ...

1 2 3
Current Prior Prior Year Ended
Year to Date Year to Date December 31
Premiums and annuity considerations for life and accident and health contracts..............cccoevvevevcvieieiceeceeseeeseees | e, 3,719,901 | oo 3,949,188

(3,174,537)

..14,711,675

1,947,958
139,608

3,137,862)| ...

8,489,573) ...

.(11,633,237)

8,295,513
..... 9,789

6,598,069

.............. 13,192,476

.................. (247,280)

....(1,696,671)

................ 1,321,808 | ...............(1,449,391) | ..............13,800,753
3,211,524 ....(1,600,728)
(555,881) ... 12,200,025

...34,897,819

............... (1,500,217)

—

2,161,339

555,881)| ..

08.301. Rein. Experience Refund
08.302. Miscellaneous
08.303. Third Party Administation INCOME..........ccccourerrrrerererrerierrierens
08.398.  Summary of remaining write-ins for Ling 8.3 from OVErfloW PAGE.........cvurirrirrurireirriecneeerceseeseeieeesseestseesessessssssssnes | reeessesssessssesessssnean 0
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (LiNE 8.3 @DOVE)......c.cuuiiuuiiieiiiiieiiesissiiesissssssssssssessssesssessesssssssssessnsas | sresssssssssessanes 268,712 | oo 972,372 | oo, 1,579,910
2701.
2702.
2703.
2798.  Summary of remaining write-ins for Line 27 from overflow page.
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above)
5301.
5302.
5303.
5398.  Summary of remaining write-ins for Line 53 from OVEMlOW PAGE.........ccrriuiirriiineireineineire et esssseseesstssssesseses | seteessssssssessssssssessans (0 [0 TR 0
5399. Totals (Lines 5301 thru 5303 plus 5398) (LINE 53 @DOVE)..........ccuevricriiersisiisissisissssssssessssisssssessssssssssssssssessesssssssesans | sensssssssenssssassessnseesed | evessessessesssssssssssnssnead [0 0

Qo4



statement as of June 30, 2015 ofthe UNiversal Guaranty Life Insurance Company

CASH FLOW

Curre;t Year Prior2 Year Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected NEt Of FBINSUFANCE............ccevevecieieiee ettt ssesse s b bessssannes | bevseseesansanes 3,692,007 | ...covvee. 3,928,341 | oo 7,393,595
2. NetinvestmentiNCOME. ..o sssssssssssssssssssssssssssenssenssenssnnss | e 111,010 | i, 7,475,638 ...32,502,916
3. Miscellaneous income....
4.  Total (Lines 1 through 3)
5. Benefit and 0SS related PAYMENLS..........ccciviiiiiieieetcese sttt bbbt s
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES...........vuuverereerienrinineireiees | cereesneieenesneeeessssesesens | corseeesssessessssesssssssssesens | oeesessssssesssssssssessnssnssns
7. Commissions, expenses paid and aggregate write-ins for dBAUCHIONS...........cccvcvriveieicvciieseee e | cvreseesesesas 4,456,823 | ..ovvvnen 4785121 | oo 9,343,913
8. Dividends paid t0 POICYNOIAETS.........ccivriveiicreictcieiie ettt bbb a b st n s s s ssaesssantes | svsesessssesesnans 251,598 | .o 266,317 | oo 479,158
9. Federal and foreign income taxes paid (recovered) net of §.......... 0 tax on capital gains (I0SSES)........covevererreerrerirs | cvresreriinas 3,000,000 | .o | e
10, Total (LINES 5 UGN 9)...ouvvverreiuerirceieiieeeiersi sttt eninns | sessiesssnes 19,299,814 | ..coovvvvene. 19,739,521 ...34,530,811
11. Net cash from operations (Line 4 minus Line 10) (8,127,623) | ...coevvev. (7,261,806) | ..., 6,867,583
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
121 BONGS....cvoveeieeericeiire ettt ent e | ererieneiis 10,878,924 | .............. 14,200,536 | ....covvveeee. 44,228,406
12,2 SHOCKS.....vvereeeesreieeesee st | eeniseentenes 5,697,645 | ...cocvvvennns 4,831,586 | ..oocvvvnee 18,968,184
12.3 MOMGAGE I0BNS........cveveerniriseiiesieees ettt | sensienssis 16,153,023 | ...ccccovvenens 3,706,972 | oo 9,040,924
124 REAIESIALE. .e.ueveceeaiei st | eenieentnenes 7,465,892 | ......cccco... 6,573,357 | ..vvvrererenne 8,350,772
12.5 Other INVESIEA @SSELS.......c.cvuivieieicictte ettt b bbb ss st s st esse s ses | evasseesassans 19,491,252 | .ovvvvrren 4,082,978 7,389,607
12.6 Net gains or (losses) on cash, cash equivalents and ShOM-tErM INVESIMENES............ovuririeririnrinrininieieineins | revresssseessesssssessssssesns | sesessesessssssessssssssnssessans | sessesssssssssssssnssessassnssens
12.7  MiISCEIIANEOUS PTOCEEAS.........cvviieivieieticie sttt bbbt a st s st sss b s s s s st sntenns || svsssessssesenas 1,097,994 | oo, 541,433 144,567
12.8 Total investment proceeds (LINES 12.1 10 12.7)....ccicveiereeeseiee et es et se s snsenns | sressesesinans 60,784,730 | ....cocevne. 33,936,862 | .......c...... 88,122,460
13.  Cost of investments acquired (long-term only):
131 BONGS....vereceteeeiseeeseees ettt Rttt | eenieentnenes 7,408,461 | ...coccoevnve 11,436,600 | .....cccco.... 60,986,549
13,2 SHOCKS. ... vvrreeeeraeeseeeseeeseests et ess et se st nent s | seeesnentnened 4,650,393 | ..o 1,342,232 | oo 12,239,859
13,3 MOMGAGE I08NS........cveriieiicisie ettt s st nssnnsnes | sressestnsanens 5,044,175 | ..o 1,744,405 | ......oooc... 2,348,890
134 REAIESIALE. ...t | ererienssis 17,239,129 727,854
13.5 Other invested assets....... 8,191,117 13,603,354
13.6  MiSCEllANEOUS APPIICALIONS........cocueviecr ettt bbb ae st bnaets | ebsesesesnsessssssebnsebensnaens (170,633)
13.7 Total investments acquired (LINES 13.110 13.6).......cueiriiieieieiesisieeetsse et sssnans | enssssssssea 42,533,275 | .o 21,770,759 | o 89,735,873
14.  Netincrease or (decrease) in contract [0ans and PremiUMm NOTES..........euurururrierierenirneereiseeseese st essssssessesssssness | cesessesssssneans (272,021) | v (YA 0) I (756,475)
15.  Net cash from investments (Line 12.8 minus Ling 13.7 @nd LiN€ 14).........ccooevuevoeicueeeeieeeeeeeeeeseeteetese ey | eveesesinnas 18,523,476 | .............. 12,533,743 | oo (856,938)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16. Cash provided (applied):
16.1  SUPIUS NOES, CAPILAI NOLES.......ooreerereiiriciieciseieiesis ettt ss sttt s st ss st s es s tnsss | Sressesssssessessanssnssanssnssns | esssnssessasssnssnssnssnssastans | nessassssssnssnssnssessansnnssnes
16.2 Capital and paid in SUPIUS, 1ESS tTEASUNY SIOCK. .........cveievciieeieieie ettt es e bes st ssestesess | eessssssessssssessessssssssssnns | sressessessesssssesssssessssinss | sessissessessssssssssssessesnsas
16.3 Borrowed funds
16.4 Net deposits on deposit-type contracts and other insurance liabilities.
16.5 DiVIdENdS t0 SOCKNOIARTS.........cvvureruerirceiriieeiieriesie sttt senssessten | senesssssaenen 2,000,000 | ..oovvvrernens 1,000,000 4,800,000
16.6  Other cash provided (APPHEA).........c. et eeess s eessssesss st sesssseessssessssesssessssesssssess | sssesssssesnas (2,277,082) | ...oovvreennces (2,282,773) | c.oovvveerens (1,891,425)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Ling 16.6)........c.. | wcoeerreerrenns (4,277,082) | .oovvevrnnes (3,282,773) | ovvvrveneene (6,691,425)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17).......cccouveveveceie | overrevrenne. 6,118,772 | .covvvrve. 1,989,165 | ..ccvvvrre. (680,780)
19. Cash, cash equivalents and short-term investments:
191 BEGINMING OF YBAN......ouieiiiriteieeie ettt st bbbt bbbt tensesnnas | evasseesessans 17,022,387 | ..o 17,703,167 | oevveee 17,703,167
19.2 End of period (LN 18 PIUS LINE 19.1)......vuiirireirririesirsieissississsie s essssssessessssssesssssssssessessssssessesssssssssessssssesses | ssessesssnssns 23,141,159 | oo 19,692,332 | .ovvvenee 17,022,387
‘Note: Supplemental disclosures of cash flow information for non-cash transactions: | ‘ | |
20,0007 ettt EE RS EEE et enent s | snentenestsennt et sensnnnnts | seresennsssenss et nnnens | seeetsesesennnt e
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statement as of June 30, 2015 ofthe UNiversal Guaranty Life Insurance Company

EXHIBIT 1
DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS

Curre;t Year Prior2Year PriorSYear
To Date To Date Ended December 31
1 INAUSHTIAL TR vvooe ettt | seebsee st 136,604 | ..oovvoreeecrereericiens 158,416 | cooooverceercrireerisccennne 299,607
2. Ordinary life INSUFANCE...........cvvieeieeieteceee ettt esa st b s ssassaenas | sesssssssassessesesssnsesaesas 4,823,820 | ..oooviieeieian 5,083,174 | oo 9,444,905
3. Ordinary individUal BNNUILIES...........c.cvueveevecieiieeieciscese ettt ssesnss | essessesssssessssaesessssanaas 134,464 | oo, 139,571 | oo 273,334
4. Credit life (Group @NG INAIVIAUAI..........ovruerieririeiseiseisiesiss sttt ssssssss s ssessssseses | sessesssessessasssessessnssessassssssessanssnes | sressessasssessessssssnssessnssnssassanssessans | ssessssssessosssnssessasssnssessanssessassnsans
5. GrOUD lifE INSUFANCE. ......ocoeveeveceeeieereiceete ettt besss s sse s s sesae s sassesans | essessssassnsssssssessssnsseseeses 73,692 | oot 83,995 | ..o 165,900
B, GIOUD QNNUILIES. ......veevecvcveees ettt sstes et es st s bt s st s s st s s sse st saessssassanssns | svssssessesssssssessssasssssssassassessnsanss | aesesssssssessessssssssssassessessssssessasanss | nebessessssssssssssssssessessssessesssasssnsnns
T ABH = GIOUD. .ottt bbbt a sttt s ettt s e sas s s stesans | stensstestes et s st e st e st estessesetenes | artesiesstnaes et e et e st e st ettt entesaens | nebesteseebetn s e sttt b s s bt enenn
8. A&H - credit (Qroup and INIVIAUAL...........cccvveveiiiiieiee ettt ebessseas | srebessesessssesessssesessssessssssessssesesnts | sessessssesesssesssssesssssessssesessssesssns | esesesssssesissesessesessssesassssesessetenns
9. ABH = OB ..o | st 10,492 | oo 11,899 | oo 22,309
10.  Aggregate of all other INES Of DUSINESS........c.cuiviiiiieiiieirieie et sessiens | ebsesssssssessssssb st s s b snssssansense 0 | oo 0 | o 0
11 SUDEOIAL .ottt | bttt 5,179,072 | v 5,457,055 | ..ouvorereeneireciins 10,206,055
12, DEPOSH-IYPE CONMTACES. .....eorerieererrireieereeiseeseseeeseesseteesssssseessessssesessesssessessessssssessasssessessenssessenses | sesessanssessessasssessesssnsseesassssssessansns | aesssssessonssessassssssessansnssessanssnssesss | oessssssssossnssnssessnssessanssnssesssssnes
13, OBl oottt ettt | crteeer et enee et aenenn AT — YL — 10,206,055
DETAILS OF WRITE-INS
L PO PO OO OO PP BOOT OSSOSO
T002. oottt eSS R | Seks R | HRE et R et nentae | Hesrese e
T003. eSSkt | Seks Rt | HRErre bRt ne | Hernes e
1098. Summary of remaining write-ins for Line 10 from overflow Page.........cccceeievicreceeiieeiins | e 0 [ o 0 | e 0
1099. Total (Lines 1001 thru 1003 plus 1098) (Line 10 @DOVE).......cccerrerrrreereserenseresssnesssresssanessees | sovessssssssssessesesssesssssssssnesseees 0 | oo 0 [ oo 0
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statement as of June 30, 2015 ofthe UNiversal Guaranty Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A Accounting Practices
State of
Domicile 2015 2014
NET INCOME
(1) Universal Guaranty Life Insurance Company state basis (Page 4, Line 35,
Columns 1 & 2) OH 4,533,332 12,200,025
(2) State Prescribed Practices that increase/decrease NAIC SAP
(3) State Permitted Practices that increase/decrease NAIC SAP
(4) NAICSAP (1-2-3=4) OH 4,533,332 12,200,025
SURPLUS
(5) Universal Guaranty Life Insurance Company state basis (Page 3, line 37,
Columns 1 & 2) OH 42,228,755 41,146,686
(6) State Prescribed Practices that increase/decrease NAIC SAP
(7) State Permitted Practices that increase/decrease NAIC SAP
(8) NAICSAP (5-6-7=8) OH 42,228,755 41,146,686

NOTE 2 - ACCOUNTING CHANGES AND CORRECTIONS OF ERRORS
Substantive revisions to Statement of Statutory Accounting Principle Number 40 SSAP 40-R were issued in December of 2014 and effective
January 1, 2015. SSAP 40-R changed the definition of real estate investments to include single real-estate property investments that are directly
and wholly owned through a limited liability company (LLC) that meet certain criteria further defined in SSAP 40-R. The Company reviewed their
investment portfolio and identified certain investments classified as other invested assets that meet the criteria of SSAP 40-R. The identified
investments were reclassified as investment real estate, effective January 1, 2015. The reclassification had an immaterial impact on the financial
statements of the Company.
NOTE 3 - BUSINESS COMBINATIONS AND GOODWILL
No significant change.
NOTE 4 - DISCONTINUED OPERATIONS
The Company had no discontinued operations during the current reporting period.
NOTE 5 - INVESTMENTS
D. Loan-Backed Securities
(1) Prepayment assumptions for all loan-backed securities were obtained by Bloomberg.
(2) N/A
(3) N/A
(4) N/A
(5) The Company regularly reviews its investment portfolio for factors that may indicate that a decline in fair value of an investment is
other-than-temporary. Based on an evaluation of the issues, including, but not limited to, intentions to sell or ability to hold the fixed maturity
with unrealized losses for a period of time sufficient for them to recover; the length of time and amount of the unrealized loss; and the credit
ratings of the issuers of the investments. The Company does not consider these investments to be other-than-temporarily impaired at
June 30, 2015.
E. Repurchase Agreements and/or Securities Lending Transactions
The Company has no repurchase agreements and/or securities lending transactions.
Working Capital Finance Investments
The Company has no working capital finance investments.
NOTE 6 — JOINT VENTURES, PARTNERSHIPS AND LIMITED LIABILITY COMPANIES
No significant change.
NOTE 7 — INVESTMENT INCOME
No significant change.

NOTE 8 - DERIVATIVE INSTRUMENTS

No significant change.
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statement as of June 30, 2015 ofthe UNiversal Guaranty Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

NOTE 9 - INCOME TAXES

No significant change.

NOTE 10 — INFORMATION CONCERNING PARENT, SUBSIDIARIES, AFFILIATES AND OTHER RELATED PARTIES

On April 13, 2015, the Company paid an ordinary dividend to UTG, Inc. of $2,000,000. During the 3rd quarter of 2015, the Company paid an
ordinary dividend to UTG, Inc. of $2,000,000. During 2014, the Company paid three cash dividends to UTG, Inc. of $1,000,000, $2,800,000 and
$1,000,000 on April 22, 2014, October 6, 2014 and December 29, 2014, respectively.

NOTE 11 - DEBT

B. FHLB (Federal Home Loan Bank) Agreements
(1) NONE
(2) FHLB Capital Stock

a. Aggregate Totals
1. Current Year

1 2 3
Total General Separate
2+3 Account Accounts
(@) Membership Stock — Class A 0 0 0
(b) Membership Stock — Class B 411,814 411,814 0
(c) Activity Stock 0 0 0
(d) Excess Stock 129,086 129,086 0
(e) Aggregate Total 540,900 540,900 0
(f) Actual or estimated borrowing capacity as
determined by the insurer XXX XXX
2. Prior Year End
1 2 3
Total General Separate
2+3 Account Accounts
(@) Membership Stock — Class A 0 0 0
(b) Membership Stock — Class B 522,093 522,093
(c) Activity Stock 0 0 0
(d) Excess Stock 18,807 18,807 0
(e) Aggregate Total 540,900 540,900 0
(f) Actual or estimated borrowing capacity as
determined by the insurer XXX XXX
b. Membership Stock (Class A and B) Eligible for Redemption
6 Months to
Membership Current Year Not Eligible for Less than 6 Less than 1 1to Lessthan 3
Stock Total Redemption Months Year Years 3to 5 Years
1.Class A 0 0 0 0 0 0
2.Class B 540,900 0 0 0 0 540,900
(3) Collateral Pledged to FHLB
a. Amount Pledged as of Reporting Date
1. Current Year Total General and Separate Accounts
Aggregate Total
Fair Value Carrying Value Borrowing
Total Collateral Pledged 6,329,564 5,578,436
2. Current Year General Account
Aggregate Total
Fair Value Carrying Value Borrowing
Total Collateral Pledged 6,329,564 5,578,436 0
3. Current Year Separate Accounts
Aggregate Total
Fair Value Carrying Value Borrowing
Total Collateral Pledged 0 0 0
4. Prior Year End Total General and Separate Accounts
Aggregate Total
Fair Value Carrying Value Borrowing
Total Collateral Pledged 6,374,271 5,573,708 0
b. Maximum Amount Pledged During Reporting Period
1. Current Year Total General and Separate Accounts
Amount Borrowed at
Time of Maximum
Fair Value Carrying Value Collateral
Maximum Collateral Pledged 6,329,564 5,578,436 0
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statement as of June 30, 2015 ofthe UNiversal Guaranty Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

2. Current Year General Account

Amount Borrowed at
Time of Maximum
Fair Value Carrying Value Collateral

Maximum Collateral Pledged 6,329,564 5,578,436 0

3. Current Year Separate Accounts

Amount Borrowed at
Time of Maximum
Fair Value Carrying Value Collateral

Maximum Collateral Pledged 0 0

4.  Prior Year End Total General and Separate Accounts

Amount Borrowed at
Time of Maximum

Fair Value Carrying Value Collateral
Maximum Collateral Pledged 6,374,271 5,573,708 0
(4) Borrowing from FHLB
a.  Amount as of the Reporting Date
1. Current Year
1 2 3 4
Total General Separate Funding Agreements
2+3 Account Account Reserves Established
(@) Debt 0 0 0 XXX
(b) Funding Agreements 0 0 0
(c) Other 0 0 0 XXX
(d) Aggregate Total 0 0 0 0
2. Prior Year End
1 2 3 4
Total General Separate Funding Agreements
2+3 Account Account Reserves Established
(@) Debt 0 0 0 XXX
(b) Funding Agreements 0 0 0 0
(c) Other 0 0 0 XXX
(d) Aggregate Total 0 0 0 0
b. Maximum Amount During Reporting Period (Current Year)
1 2 3
Total General Separate
2+3 Account Accounts
1. Debt 0 0 0
2. Funding Agreements 0 0 0
3. Other 0 0 0
4. Aggregate Total 0 0 0

c. FHLB - Prepayment Obligations

Does the Company have
Prepayment Obligations
under the Following
Arrangements (YES/NO)?

1. Debt NO
2. Funding Agreements NO
3. Other NO

NOTE 12 - RETIREMENT PLANS, DEFERRED COMPENSATION, POSTEMPLOYMENT BENEFITS AND COMPENSATED ABSENCES AND OTHER
POSTRETIREMENT BENEFIT PLANS

A NONE

NOTE 13 - CAPITAL AND SURPLUS, DIVIDEND RESTRICTIONS AND QUASI-REORGANIZATIONS
No significant change.

NOTE 14 - LIABILITIES, CONTINGENCIES AND ASSESSMENTS

During 2015, the Company committed to invest $1,000,000 in Sovereign's Capital, LP Fund Il ("Sovereign's"), which invests in companies in
emerging markets. Sovereign's makes capital calls to investors as funds as needed.

NOTE 15 - LEASES
The Company is not involved in any material lease transactions.

NOTE 16 — INFORMATION ABOUT FINANCIAL INSTRUMENTS WITH OFF-BALANCE SHEET RISK AND FINANCIAL INSTRUMENTS WITH
CONCENTRATIONS OF CREDIT RISK

The Company is not involved in any off-balance sheet risk or financial instruments with concentrations of credit risk.
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statement as of June 30, 2015 ofthe UNiversal Guaranty Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

NOTE 17 - SALE, TRANSFER AND SERVICING OF FINANCIAL ASSETS AND EXTINGUISHMENTS OF LIABILITIES
The Company had no transactions of this type during the current reporting period.
NOTE 18 — GAIN OR LOSS TO THE REPORTING ENTITY FROM UNINSURED PLANS AND THE PORTION OF PARTIALLY INSURED PLANS
The Company experienced no gain or loss during the current reporting period from uninsured plans.
NOTE 19 - DIRECT PREMIUM WRITTEN/PRODUCED BY MANAGING GENERAL AGENTS/THIRD PARTY ADMINISTRATORS
No direct premium was written or produced during the current reporting period by a managing general agent or third party administrator.
NOTE 20 - FAIR VALUE MEASUREMENTS

A

(1) Fair Value Measurements at Reporting Date

Assets at Fair Value Level 1 Level 2 Level 3 Total
Bonds 0 0 2,088,067 2,088,067
Common Stock 10,751,651 7,135,365 16,638,713 34,525,729
Other Invested Assets 0 0 29,943,881 29,943,881
Total 10,751,651 7,135,365 48,670,661 66,557,677
Liabilities at Fair Value Level 1 Level 2 Level 3 Total
Derivatives (Liabilities) 89,848 0 0 89,848
Total 89,848 0 0 89,848
(2) Fair Value Measurements in (Level 3) of the Fair Value Hierarchy
a. Assets Total Gains | Total Gains
and and
Beginning | Transfers | Transfers (Losses) (Losses) Ending
Balance at | Into Level Out of Includedin | Included in Balance at
2015 3 Level 3 Net Income Surplus Purchases | Issuances Sales Settlements 2015
Bonds 2,184,160 0 0 0 (96,093) 0 0 0 0 2,088,067
Common Stock 15,457,047 0 0 0 (243,334) 1,425,000 0 0 0 | 16,638,713
Other Invested Assets 39,737,746 0 0 0 1,506,270 8,191,117 0 | (19,491,252) 0 | 29,943,881
Total 57,378,953 0 0 0 1,166,843 9,616,117 0 | (19,491,252) 0 | 48,670,661
(3) NONE

(4) The Company measures its assets and liabilities recorded at fair value based on the framework set forth in the statutory accounting guidance.
The framework establishes a fair value hierarchy of three levels based upon the transparency of information used in measuring the fair value
of assets or liabilities as of the measurement date. The fair value hierarchy prioritizes the inputs in the valuation techniques used to measure

fair value into three categories.

Level 1 — Valuation is based upon quoted prices for identical assets or liabilities in active markets that the Company is able to
access. Level 1 fair value is not subject to valuation adjustments.

Level 2 - Valuation is based upon quoted prices for similar assets and liabilities in active markets or quoted prices for identical or
similar instruments in markets that are not active. In addition, the Company may use various valuation techniques or pricing models
that use observable inputs to measure fair value.

Level 3 - Valuation is based upon unobservable inputs that are supported by little or no market activity and are significant to the fair
value of the assets or liabilities. Unobservable inputs reflect the Company's own assumptions about inputs that market participants
would use in pricing the assets or liability.
The Company determines the existence of an active market for an asset or liability based on its judgment as to whether transactions for the

asset or liability occur in such markets with sufficient frequency and volume to provide reliable pricing information. If the Company concludes
that there has been significant decrease in the volume and level of activity for an investment in relation to normal market activity for such

investment, adjustments to transactions and quoted prices are made to estimate fair value.

(5) NONE

NONE

Aggregate Fair Not Practicable

Type of Financial Instrument Value Admitted Assets (Level 1) (Level 2) (Level 3) (Carrying Value)
Bonds 190,247,219 185,763,176 11,888,635 176,270,517 2,088,067 0
Preferred Stock 13,220,625 13,220,625 0 0 13,220,625 0
Common Stock 34,525,729 34,525,729 10,751,651 7,135,365 16,638,713 0
Mortgage Loans 15,285,625 15,285,625 0 0 15,285,625 0
Real Estate 22,651,807 22,651,807 0 0 22,651,807 0
Cash 19,128,171 19,128,171 19,128,171 0 0 0
Short Term 4,012,988 4,012,988 0 0 4,012,988 0
Contract Loans 10,832,464 10,832,464 0 0 10,832,464 0
Other Invested Assets 29,943,881 29,943,881 0 0 29,943,881 0
Derivatives (Liabilities) 89,848 89,848 89,848 0 0 0

NONE
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NOTES TO FINANCIAL STATEMENTS

NOTE 21 -OTHER ITEMS
H. Offsetting and Netting of Assets and Liabilities

The Company does not offset or net assets and liabilities.
NOTE 22 - EVENTS SUBSEQUENT

The Company is not aware of any events occurring subsequent to the close of the books for this statement that may have a material effect on its
financial condition or results or operation.

NOTE 23 - REINSURANCE
No significant change.

NOTE 24 - RETROSPECTIVELY RATED CONTRACTS AND CONTRACTS SUBJECT TO REDTERMINATION

NOTE 25 - CHANGE IN INCURRED LOSSES AND LOSS ADJUSTMENT EXPENSES
The Company experienced no change in incurred losses and loss adjustment expenses.
NOTE 26 - INTERCOMPANY POOLING ARRANGEMENTS
The Company has no inter-company pooling arrangements.
NOTE 27 -STRUCTURED SETTLEMENTS
The Company has no structured settlements.
NOTE 28 - HEALTH CARE RECEIVABLES
The Company has no health care receivables.
NOTE 29 - PARTICIPATING POLICIES
No significant change.
NOTE 30 - PREMIUM DEFICIENCY RESERVES
No significant change.
NOTE 31 - RESERVES FOR LIFE CONTRACTS AND DEPOSIT-TYPE CONRACTS
No significant change.
NOTE 32 — ANALYSIS OF ANNUITY ACTUARIAL RESERVES AND DEPOSIT LIABILITIES BY WITHDRAWAL CHARACTERISTICS
No significant change.
NOTE 33 - PREMIUM AND ANNUITY CONSIDERATIONS DEFERRED AND UNCOLLECTED
No significant change.
NOTE 34 - SEPARATE ACCOUNTS
The Company maintains no separate accounts.
NOTE 35 - LOSS/CLAIM ADJUSTMENT EXPENSES

The Company has no loss/claim adjustment expenses.

Qo07.4



statement as of June 30, 2015 ofthe UNiversal Guaranty Life Insurance Company

12
2.1

22

31

3.2
33

4.1
4.2

6.1
6.2

6.3

6.4

6.5

6.6
71

72

8.1
8.2

8.3
8.4

9.1

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,
as required by the Model Act? Yes[ ] No[X]
If yes, has the report been filed with the domiciliary state? Yes[ ] Nol[ ]

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]

If yes, date of change:

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] Nof[ ]
If yes, complete Schedule Y, Parts 1 and 1A.

Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ ] No[X]

If the response to 3.2 is yes, provide a brief description of those changes.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.

1 2 3
NAIC
Company State of
Name of Entity Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or
similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation. Yes[ ] No[X] NAJ[]

State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2014

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date
should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2009

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 04/21/2011

By what department or departments?

Ohio Department of Insurance

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed
with the Department? Yes[X] No[ ] NA[]

Have all of the recommendations within the latest financial examination report been complied with? Yes[X] No[ ] NA[]

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes[X] No[ ]
If response to 8.1 is yes, please identify the name of the bank holding company.

First Southern Bancorp, Inc.

Is the company affiliated with one or more banks, thrifts or securities firms? Yes[X] No[ ]

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB 0cC FDIC | SEC
First Southern National Bank Stanford, KY YES

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] NoJ ]

(@) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relationships;

(b)  Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

(c)  Compliance with applicable governmental laws, rules and regulations;

(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e)  Accountability for adherence to the code.

9.11 Ifthe response to 9.1 is No, please explain:

9.2

Has the code of ethics for senior managers been amended? Yes[ ] No[X]

9.21 If the response to 9.2 is Yes, provide information related to amendment(s).

9.3

Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]
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9.31 Ifthe response to 9.3 is Yes, provide the nature of any waiver(s).

10.1

10.2

1.1

1.2

15.1
15.2

16.1
16.2
16.3

FINANCIAL

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No[ ]
If yes, indicate any amounts receivable from parent included in the Page 2 amount: $ 433,811
INVESTMENT
Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]
If yes, give full and complete information relating thereto:
Amount of real estate and mortgages held in other invested assets in Schedule BA: $ 12,266,364
Amount of real estate and mortgages held in short-term investments: $ 3498188
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] No[ ]
14.2 If yes, please complete the following:
1 2
Prior Year-End Current Quarter

Book/Adjusted Carrying Value Book/Adjusted Carrying Value
14.21 Bonds 0 $ 0
14.22 Preferred Stock 4,000,000 4,000,000
14.23 Common Stock 6,057,819 5,909,258
14.24 Short-Term Investments 0 0
14.25 Mortgage Loans on Real Estate 0 0
14.26 All Other 24,407 444 24,949,133
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) 34,465,263 $ 34,858,391
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above 0 $ 0
Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ]
If no, attach a description with this statement.
For the reporting entity's security lending program, state the amount of the following as of current statement date:
Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
Total payable for securities lending reported on the liability page: $ 0
Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, IIl - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]

17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

17.2

17.3
174

17.5

18.1
18.2

Name of C1ustodian(s) Custodiaﬁ Address
TD Ameritrade PO Box 2209, Omaha, NE 68103
The Federal Home Loan Bank of Cincinnati PO Box 598, Cincinnati, OH 45201
Charles Schwab 211 Main Street, San Francisco, CA 94105
Hilliard Lyons 446 East Main Street, Bowling Green, KY 42101

Goldman Sachs Execution & Clearing, LP

200 West Street, 2nd Floor, New York, NY 10282

UBS

100 Crescent Court, Suite 600, Dallas, TX 75201

location and a complete explanation

For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,

1
Name(s)

2
Location(s)

3
Complete Explanation(s)

Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]
If yes, give full and complete information relating thereto:

1 2 3 4

Old Custodian New Custodian Date of Reason
Change

Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access to the investment
accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3

Central Registration Depository Name(s) Address

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] No[ ]

If no, list exceptions:
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3.1
3.2
3.3
34

GENERAL INTERROGATORIES (continued)
PART 2 - LIFE & HEALTH

Report the statement value of mortgage loans at the end of this reporting period for the following categories:

Long-term mortgages in good standing Amount
TT FAIM MOMGAGES. ... eeoieieeieee ettt ettt s st s st £ 2885854+ 8 828842 E 8 8RS58kt e
1,12 RESIAENHAI MOMGAGES. ... cvuivieciicieteiiei ettt bbb bbb b s st s b8 b R s bR 88 b bbbt s bbb bbb s bbbt G 29,994

1.13  Commercial mortgages

9,004,566

1.14  Total mortgages in good standing

9,034,560

Long-term mortgages in good standing with restructured terms
121 Total mortgages in good standing With FESITUCIUTEA tEIMS..........c. ittt G 174,226

Long-term mortgage loans upon which interest is overdue more than three months

1.31  Farm mortgages e
1.32  Residential mortgages e
1,33 COMMEICIAI MOMGAGES. ... veurererrerriseeseeseeseeseeeseeseeeeeseeseessee st ees e esessees e ssees e sees e s eeseeE e e84 2E eS8 R e R4 8RR EeeEeRE e E e et en e snen B 3,130,290
1.34  Total mortgages with interest overdue more than three MONENS..............cccveiiiiieiccc bbb eses s 3,130,290
Long-term mortgage loans in process of foreclosure

14T FAIM MOMGAGES. ... ...uveeevisiiseisisctse st ssss b b s s sttt 4222888281884 8 8414081518t bseebsnee s
142 RESIABNAI MOMGAGES. ......ourvveiirriieeieieeise ettt bbb b8R8 B 735,000

1.43  Commercial mortgages

2,211,548

1.44  Total mortgages in process of foreclosure

2,946,548
Total mortgage loans (Lines 1.14 + 1.21 + 1.34 + 1.44) (Page 2, Column 3, LINES 3.1+ 3.2) ..vrvieieiierieeeee ettt s st b st sesnes LT 15,285,624

Long-term mortgages foreclosed, properties transferred to real estate in current quarter
1.61 Farm mortgages

1.62 Residential mortgages
1.63 Commercial mortgages.

1.64 Total mortgages foreclosed and transferred to real estate

Operating Percentages:
2.1 A&H loss percent

2.2 A&H cost containment percent.....

2.3 A&H expense percent excluding cost containment expenses

Do you act as an administrator for health savings accounts?......
If yes, please provide the balance of the funds administered as of the reporting date
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SCHEDULE S - CEDED REINSURANCE

t Year to Date

1
NAIC
Company
Code

ID
Number

3

Effective
Date

Name of Reinsurer

Showing All New Reinsurance Treaties - Curren
4

5

Domiciliary
Jurisdiction

6
Type of
Reinsurance
Ceded

7

Type of
Reinsurer

8
Certified
Reinsurer Rating
(1 through 6)

Effective Date
of Certified
Reinsuer Rating

NONE
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SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS

Current Year to Date - Allocated by States and Territories
1 Direct Business Only
Life Contracts 4 5 6 7
2 3 Accident and Health
Insurance Premiums, Total
Active Life Insurance Annuity Including Policy, Mem- Other Columns Deposit-Type
States, Etc. Status Premiums Considerations | bership and Other Fees | Considerations | 2 through 5 Contracts
1. AlabaMA.......cccveicereeeeeseese s ssssssessesseseen AL | i L
2. ABSKAL....cocccre s AK N
3. Arizona... AZ L
4. Arkansas.... AR L
5. California.... LCA ... N
6.  Colorado.... .CO|..... L
7. Connecticut LCT ... N
8.  Delaware............ .DE|...... L
9.  District of Columbia .DC...... N
10.  Florida........cccoouee.. WFL s N
11, GEOIGIA..vvveereeeerieieieisissiesreeessiessesessesssssssessessessssessensessesss OA | s L
12. IO PO OP P PUTPSPSUPTSRPUPURPUPUPSSRPORRRPOUR u | I BOOOO N
13, 1dAN0. ... siesiss s D | i L
14, MINOIS.....veeeeceeveeeeeereeeeeeeeveseeeeesessessesseessensesseessesseesssssseseesssnsell | oo L
15, INdI@Na........cooerveerreeeceeesssssessessseesssesssssssssnseee N [ s L
16, JOWAL .o ssessss s sssessssssssessens A | s L
17, KaNSAS....cveerceeerseeesee s sssssssesene s KO | i L
18, Kentueky......ooovvvveiereereeeieceeseseeeeevesessse e KY | i L
19, LOUISIANA. ..o essssseseneeeens LA | o L
20. INE..vvriereeereeriesiseseiessssesssnssssssssssssssssssssssssssssssssssesssesssenssesME [ s N
21, Maryland........cccovovvnnnnnnnseensnseeenssssseenssnsen s MD | i N
22. Massachusetts... MA|...... L
23.  Michigan......... WM N
24, MINNESOA......c.cvireiercrceie et MN]|...... L
25, MISSISSIPPI..cuerevreeeereereiseinirsereesseseeseseesee s sseeeeneen MS ... L
26.  Missouri...... MO|...... L
27.  Montana..... MT L
28.  Nebraska.... .NE]|..... L
29. Nevada........... NV L
30.  New Hampshire. NH|...... N
31.  New Jersey.... NI N
32.  New Mexico NM|...... L
33.  New York. LNY L N
34.  North Carolina .NC|...... L
35.  North Dakota.. .ND|...... L
36. Ohio........... OH ... L
37.  Oklahoma... LOK|...... L
38.  Oregon....... OR]...... L
39. Pennsylvania.. LPATL... L
40. Rhode Island.. LRI L
41, SOUth CaroliNg........cccveeveeveiereresce et SC|..... L
42, SOUth DaKOta........ccerrvieieirisceie e SD ... L
43.  Tennessee.. JINS L
A4, TEXAS...oooeveeeeeerereeieeiesesseesesseessessesses s ssesssssesssssessssssnsenseens T | craees L
45, UtaN.cccereeeeeesesssss U T s L
46.
47.
48.  Washington....
49, WeSt ViIrginia.......ccccveveeverieieieieiseese s
50, WISCONSIN......couivirieieicietscieee ettt
51.  Wyoming........
52.  American Samoa
53.  Guam...........
54.  Puerto Rico....
55.  US Virgin Islands........
56.  Northern Mariana Islands...
57.  Canada......cccoovirernnes
58.  Aggregate Other Alien
59.  Subtotal......ccccooieiiiieee e
90.  Reporting entity contributions for employee benefit plans
91.  Dividends or refunds applied to purchase paid-up
additions and annuities XXXKeovoe | e 87,749 [ .ooovveerivenes [ evreeieiiensrsseseessssssenens | seessressesseenssnsnnes | seveereennen 67,749 | .o
92.  Dividends or refunds applied to shorten endo
Premium paying PEMOQ..........cvurvererevseueeseiesiessessesesssssesseseeeens XXX [ e | e | e nesnns | sresissessesenesesins | sresesesissessessans [0
93.  Premium or annuity considerations waived under disability
or other CONtract ProVISIONS..........c.vvereeeeerrenereereieeneseeeeereereens XXX
94.  Aggregate other amounts not allocable by State...............cccoc...... XXX
95.  Totals (Direct BUSINESS).......cccvvvrrrerrerennn 5,168,057 | ...
96. Plus Reinsurance Assumed... 213,599 |...
97.  Totals (All BUSINESS)......cccvuereriirriieieieiciese e . 5,181,656
98. Less Reinsurance Ceded..........coovveveueeeieeveereiereceee e 1,509,788 |...coovererrnen.
99. Totals (All Business) less Reinsurance Ceded............cccoovvrnnen. 9,9,9 G I 3,536,786 | ........... 128594 | ...oooviees 6,489 | ..o 0. 3,671,868 | ..o 0
58001.
58002. ...
58003.
58998. Summary of remaining write-ins for line 58 from overflow page... | ....
58999. Total (Lines 58001 thru 58003 plus 58998) (Line 58 above)........
9401.
9402.
9403. .
9498. Summary of remaining write-ins for line 94 from overflow page... | ... XXX....
9499. Total (Lines 9401 thru 9403 plus 9498) (Line 94 above).............. XXX .0 L0 ] ) ..

(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-.(‘jomiéilled RRGs;. (Q) - Qualified - Qualified or Accredited Re

(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
Insert the number of L responses except for Canada and Other Alien.

(a)
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SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1~ ORGANIZATIONAL CHART

64.00%

Jesse T. Correll
ULTIMATE
CONTROLLING PERSON

77.00%

First Southern Bancorp, Inc.

First Southern Holdings, LLC

First Southern Funding, LLC

(FSBI) L 99.00%— (FSH) «——1.00%—| (FSF)
61-1129777 KY 61-1396135 KY 61-1233349 KY
T T
100.00% 31.85% *
A 4 A 4
First Southern National Bank UTG, Inc
(FSNB) (UTG)
61-0290000 KY 20-2907892 DE
T
100.00%
A 4
Universal Guaranty Life
Insurance Company
(UG)
70130
74.12% 100.00% 50.00% 100.00% 74.12% 100.00% 31-0727974 ‘ OH 100.00% 70.00% 100.00%
100.00%
v
BCG Land, LLC Collier Beach, LLC Imperial Plan, Inc Cumberland Woodlands, LLC
46-2793973 KY 45-2035659 sc 76-0293391 R 26-1700910 KY
T
100.00%
Y v v v v Y v
HPG Acquisitions, LLC LS Clarkston Investco, LLC Midland Superblock Partners, Northwest Florida Red River Gorge Properties, NV Holding Group, LLC Sand Lake, LLC
LLC .
Of Okaloosa Holding, LLC LLC
20-5638300 T 46-1230141 DE 46.5376135 x 46-1245292 FL 61-1697704 KY 36-4800767 NV 20-4148401 FL
] l I
100.00% 100.00% 100.00% 80.00% 100.00% 50.00% 100.00%
A 4 v v v
Stanford Wilderness Road, LLC UG Acquisitions, LLC UGL Titusville Marina, LLC UGLIC, LLC UTG Avalon, LLC VMA Mobile, LLC Wingate of St Johns
Holding, LLC
20-3705703 KY 45-3274236 DE 47-1221269 FL 47-1376544 Y 45-4146206 FL 45-5506139 DE 46-1235872 FL

* Jesse T. Correll owns or controls 57.31% of UTG, Inc.
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SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 1

1 2 3 4 5 6 7 1 12 13 14 15
Name of Type of
Securities Control
Exchange (Ownership
if Publicly Board, If Control is
NAIC Traded Names of Relationship Management | Ownership
Group Group Company| ID Federal (U.S. or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling
M(e:r(r)ii < Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *

00000... |B1-1129777.. | coceveereeereries | eervereerereienns | eeereeiieiisresssseseens First Southern Bancorp, INC........cccocvevvieieierieiennns KY oo UIP.....ccoove.. JesSe T. COrTell. ... Ownership......... | ...... 64.000 [Jesse T. COrrell.......cuuevverereieeiereerseesesesieseiens | cvvveniens

00000... {61-1233349.. | ...ooovrvrrrens | verrrrreeeeiienes | e First Southern Funding, LLC........ccccovvevvverrirerireinns [\ S NIA ..o, Jesse T. Correll Ownership......... | ...... 77.000 |Jesse T. Correll

00000... | B1-1396135.. | c.vvreeriereries | cerrerrerrninsienes [ ererreiresseessssssensenans First Southern Holdings, LLC..........ccccevvereireireirnenns [\ S UIP......ccoe.... First Southern Bancorp, Inc Ownership......... | ... 99.000 | Jesse T. Correll

00000... |61-0290000.. | 702612....... | ceceererrerrrees | ereerereeerereeierieenas First Southern National Bank............ccc.ccoevucuricnnne [ NIA........c...... First Southern Bancorp, InC.........c.cccoevvevrvcnnnee. Ownership......... ....100.000 |Jesse T. Correll

00000... | 20-2907892.. | ......cccvvevrrnee 0000832480 | Over the counter |UTG, Inc First Southern Holdings, LLC.... . | Ownership......... | ...... 31.850 | Jesse T. Correll

70130... | 31-0727974.. | coocveeeeererees | eervereeiseeiens [ eeereeiieieeieseseseeins Universal Guaranty Life Insurance Co UTG, Inc .. | Ownership......... ....100.000 |Jesse T. Correll

00000... | 76-0293391.. Imperial Plan, Inc Universal Guaranty Life Insurance Co . | Ownership......... ....100.000 |Jesse T. Correll

. 100000... | 46-2793973.. . |BCG Land, LLC. . | Universal Guaranty Life Insurance Co.. Ownership. ...100.000 |Jesse T. Corell....
00000... |45-2035659.. Collier Beach, LLC.... Universal Guaranty Life Insurance Co . | Ownership......... ....100.000 |Jesse T. Correll
00000... | 26-1700910.. | ...cvovrerereireres | errerereireriiees | crverereiereneeseiieens Cumberland Woodlands, LLC.............ccccoeveverrirenne Universal Guaranty Life Insurance Co.. . | Ownership......... ....100.000 |Jesse T. Correll.........ccevvueurrereriireiieeicreeeens
. 100000... |61-1697704.. . |Red River Gorge Properties, LLC. . | Cumberland Woodlands, LLC....... Ownership. 100.000 |Jesse T. Correll...

00000... | 20-5638300.. HPG Acquisitions, LLC.........ocoveemeemrinrireirneereineeens Universal Guaranty Life Insurance Co.. . | Ownership......... | ...... 74120 |Jesse T. Correll

00000... |46-1230141.. | ceovvvreerereries | eerverrerrsnsenes [ ererreireesssssssssessenns LS Clarkston Investco, LLC.........cccoveerrerrinrierannns Universal Guaranty Life Insurance Co . | Ownership......... | ...... 50.000 | Jesse T. Correll

00000... |46-5378135.. | c.evvveeriereries | cerrerreerninsenns [ crerreirsesessssnssessenns Midland Superblock Partners, LLC............ccccvvunnee L, S [DIS T Universal Guaranty Life Insurance Co . | Ownership......... | ...... 74.120 | Jesse T. Correll

00000... |46-1245292.. | ...coovcverveeres | ereerereireiiees | e Northwest Florida of Okaloosa Holding, LLC........... FLoooiiin DS Universal Guaranty Life Insurance Co................. Ownership......... ....100.000 |Jesse T. Correll

00000... | 36-4800767.. | ...covvrrrerrerens | eerrerrerrrieienes | eeereeirsireseeseseseenns NV Holding Group, LLC........cccovevererrriereieieeicnas NV.ne DS Universal Guaranty Life Insurance Co . | Ownership......... | ...... 70.000 | Jesse T. Correll

00000... | 20-4148401.. | cocvveerrrereries | eerverrerreieienns [ ererreireisesssssseseenns Sand Lake, LLC........ccovvvverrereecseseese s | I DS, Universal Guaranty Life Insurance Co ... | Ownership......... ....100.000 |Jesse T. Correll

00000... | 20-3705703.. | c.cvvveerrereries | cerrerrerrninsenes | ererrerrssssssssessessenns Stanford Wilderness Road, LLC............ccccoevrrrennne. [\ Z— [DIS T Universal Guaranty Life Insurance Co................. Ownership......... ....100.000 |Jesse T. Correll

00000... |45-3274236.. | ..eeveverereeees | ereerereeeeeeees | eveeeeeeereee e UG Acquisitions, LLC..........ccoocveveeeeeeeeeeceecene DE............. DS Universal Guaranty Life Insurance Co . | Ownership......... ....100.000 |Jesse T. Correll

00000... |47-1221269.. | ...cooverereceres | ereerereereieees | ereerereeeeseee e UGL Titusville Marina, LLC.........cccccccoevveervicriicinne FLoooiien [DIS T Universal Guaranty Life Insurance Co . | Ownership......... ....100.000 |Jesse T. Correll

00000... |47-1376544.. | c..covverrereries | cervereerrreiiens | eeevveivesereseseniens UGLIC, LLC....oeeretee e T DS Universal Guaranty Life Insurance Co................. Ownership......... ....100.000 |Jesse T. Correll

00000... | 45-41468208.. | ....ovverrereres | eerverrrrrrsrenes [ everreireisssesssessens UTG Avalon, LLC.......ccovvvirieeececeeee s | I DS Universal Guaranty Life Insurance Co . | Ownership......... ....100.000 |Jesse T. Correll

00000... |45-5508139.. | ..ecvvveerrereries | eerrerrerrririens [ erereireississsssseseenns VMA Mobile, LLC........coeveveeiieeieieseie e DE...... [D1S T Universal Guaranty Life Insurance Co .. | Ownership......... [ ...... 50.000 | Jesse T. Correll

....................................................................... 00000... |46-1235872.. | ......ccoeeveeces | eveveeeeeerecces | eeveeeveeevceee... | Wingate of St Johns Holding, LLC......................... |FL...........|DS................ | Universal Guaranty Life Insurance Co................. | Ownership......... |....100.000 |Jesse T. Correll...........c.ccccccoererervrrrveererveereeres | v
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SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? SEE EXPLANATION
2. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? SEE EXPLANATION
3. Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and electronically

with the NAIC? SEE EXPLANATION
4. Wil the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile

and electronically with the NAIC? SEE EXPLANATION
5. Wil the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXXVI be filed with

the state of domicile and electronically with the NAIC? SEE EXPLANATION
6. Wil the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average Market Value)

be filed with the state of domicile and electronically with the NAIC? SEE EXPLANATION
7. Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value) be filed

with the state of domicile and electronically with the NAIC? SEE EXPLANATION

Explanations:

1. This line of business is not written by the company.
This line of business is not written by the company.
This line of business is not written by the company.
This line of business is not written by the company.
This line of business is not written by the company.
This line of business is not written by the company.
This line of business is not written by the company.

N o ok wN

Bar Code:

A0 0 A0 00 RS (g P T
* 7 01 3 02 0154 9 000O0O0 2 = * 7 01 3 02 0154470000 2 =
A0 A O AL ATETAER AR AT AN A AR
* 7 01 3 02 0153650000 2 = * 7 01 3 02 01544380000 2 =
A0 0 A 0 L R AL AT AN AR MR
* 7 01 3 02 01544510000 2 =« *= 7 01 3 02 01544 90000 2 =«
AR O AR AR

* 7 01 3 02 0154460000 2 =«
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Overflow Page for Write-Ins

NONE
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SCHEDULE A - VERIFICATION

Real Estate

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDET 31 Of PHOT YEAN........cvrurirrerreeiierireinsiese st sssssssssessessssssessasssnssns | sessessssssssssssnssnssessnens 11,540,429 | oovveeeeeeeean 18,980,121
2. Cost of acquired:
2.1 Actual cost at ime Of ACQUISITION.............cuiviuieeieciciee ettt b s tes e sasses | svsessessssssssssessessesnsenes 17,239,129 | oo 739,430
2.2 Additional investment Made after CGUISITION..............c ittt ettt ss st ssensns | ctsessssteseessessaessestesssessessensessestansns | siestssssessessessessassnssessnsaned 45,000
3. Current YEar Change iN ENCUMDIANCES...........vurureeireeseeeeseesseteesestseeseesesesee st esssessess s s ssees s e e st ee s e s sesbee s e st ess e bsessesbaessness | etsstsessessaebseesast et e st eesaessestensaebiess | 4ebietsstasssessestees e st ee st s st et anssnes
4. Total gain (I08S) ON AISPOSAIS........c.vvivrerieiiteieietcies ettt b s st sssssssssessesssssssssssssesssssnsenses | svssssnsessessessesssssssessessess 1,999,089 | ivtiviiiireiesie e 450,594
5. Deduct amounts received 0N diSPOSAIS..........c.cuueveuiveiieieieiieisiieicresiess st sssssssessesssssssesse s sssssssssessessssessessessssssssssensens | svsessssssssssensessessnsessensens [ABD,89T | it 8,350,771
6. Total foreign exchange change in book/adjusted CATYING VAIUE..............cvueieiiviiieieieiesie ettt bnass | sbssesssssessessssssses et ssssessessesssssssents | sessessesssssssssessessssssessesessessnsansesaes
7. Deduct current year's other than temporary impairment FECOGNIZEM...........cueviuriiieeiieeece ettt ese e snes | sessesessebesssesssessesssssbesstesesesesssantes | suesssissessssetesssetsssssesasaetenes 35,946
8. Deduct current year's depreciation 140,106 | oo 287,999
9. Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8) 123,169,200 | .o 11,540,429
10. Deduct total nonadmitted amounts 517,392 | o 503,392
11. Statement value at end of current period (Line 9 minus Line 10) ..22,651,808 | ..o 11,037,037
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 of Prior YEar.........ccccevevcveiveieie e [ et 23,161,985 | ..o 27,285,269
2. Cost of acquired:
2.1 Actual cost at ime Of ACQUISIEION..........cvueviuiiiieicieis ettt s bbb b st en s nsenns | ansessessessssastes e s e bnsansns 5,000,000 | .o 1,620,000
2.2 Additional investment made after CQUISIHION............ccceveeiiiieicete ettt sttt bbb tns | svsebesessesessnsetes b ben b es s aees BAAT5 | e 728,891
3. Capitalized deferred INtErest AN OB ..........c.cvicuiiiiicce bbb bbb a e
4. Accrual of discount
5. Unrealized valuation increase (decrease)
6. Total gain (I0SS) ON GISPOSAIS........cvuevivieeieicieieie ettt sttt e bbb s ettt s s s s s st es s s et s s sesasssnans | sbssbessssssssssssasses et s snsessassessnsssants | evsesessassssssssessss st astes et e sensensanserans
7. Deduct amounts reCeived ON AISPOSAIS..........ccciueviiireiiiriieiieis ettt s bbb st s es s s s sebensebens | sbebessebessnesssinsesennetenas 16,153,024 | ..o 9,097,498
8. Deduct amortization of premium and mortgage interest points and COMMItMENE FEES.........c.vvriririirrnierrriesrrssnnies | ceresessesesessssesssessss s essssssssssssnes | ssssssssssessssssessesssnssessassssssns 24,102
9. Total foreign exchange change in book value/recorded investment eXCIUdING @CCTUEA INTEIESE...........vvererireieeieiriirsirriieees | cerrseesessesesssseesssess s esssssessessssssess | sesssssessssssssssssnsnssessssssessasssssnssnes
10. Deduct current year's other than temporary impairment FECOGNIZEM. ..........vuvurerrirererrireereireiseeesseseessesseessessseesessessssssessessees | sressssssssesssssssssesssnssessasssnsssssanssnssns | fosssssessasssessessansssssasssnssassassssssasses
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).......... | covnrrrrincsnerniisnennenns 15,285,627 | ..veoverierinrireiierisninns 23,161,985
12, TOtal VAUGLION @IIOWANCE..........cvieievieie ettt ettt e bbbt bbb e s s s s st s s s sse s s s s essessnsenss | Shsstssssesscssstsssessesessssnsassessesestante | bessessesssssnssssessessesansanses e st snsansanae
13, SUbOtAl (LINE 11 PIUS LINE 12)......eeieceecieieectcie ettt et b st s es s bbb s es s ssen st st ensnses | sbssssssssssssssssassssssneans 15,285,627 | ..ovovreerciiecieienieianes 23,161,985
14, Deduct total NONAAMIEA MOUNES...........cceiiiiieieeice ettt s b ss s s s bensessebaes | Shsesnssssessessessntessesesnssnsansensessntante | bessessessesssssnsessessessntansessessnssnsansanse
15. Statement value at end of current period (Line 13 MINUS LINE 14).......oviiiiiiiiiieieisisiiesiesissssissssss s ssssnsesssensessssssssnsensenss | snsessessssssssssessesssssssanss 15,285,627 | oo 23,161,985
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDBET 31 Of PHOT YEAN.........cvrrurireeeeiierireis sttt ss st ssessessssssessasssnssns | sessesssssssssssssnssnssessnens 39,737,746 | oo 41,485,998
2. Cost of acquired:
2.1 Actual cost at time Of ACQUISIEION.............cccueiuiieiiicicieie et sssssssesssssssessessesnses | eveesensesssssesessnssnsesesses L3O T B B2 | oottt 8,296,885
2.2 Additional investment made after aCQUISITION............c.cueiririiieieeeseiece et ssssssssstessssssesssssssssessnns | seneensssessnessessenssessessnnseessO 0 1,298 | tueirretreeeesnseeessseneeeees 5,306,469
3. Capitalized deferred INTErESE ANA OTNET...... ..o ettt b s s bbb £ b b ents | £ eeb e bseesenbeebsee s s b e s e sbes b s esbeesaebiees | 4ebiee st aessessesbees e st es bbbt anssnen
4. ACCIUAL OF GISCOUNL.......ouivieiecictctei ettt s b a bbb bbb s s bbbt b b bt s s b s s antensess | Sbssbensssesses st st es e s et s b s s ssessesstents | Hessessesssssnssssesses et st es s s e bt sn s nsenais
5. Unrealized valuation iNCrEASE (ABCTBASE).........euuiuereieriisiieiieiieieiesse ettt bbb bbbttt nsesseses | sbsessessessssasteses s snsenaans 1,506,270 | .ooevereriirieieireinins (6,629,252)
6. Total gain (I0SS) ON GISPOSAIS........cvuiviverieiieieiiisisetse sttt bbbt s bbbttt s st n bbbt n s s s ssesns | 2bssbssassesses st entesses e bnsess st essessntant | nebessessesastensensesnsnntantes (1,332,747)
7. Deduct amounts received 0N dISPOSAS...........cc.cucviuiverireiriieicseeteeet et s s ssesessssesessssesssssessssesensns | sresseessnsesssenenssnerenene 1491251 | i 7,389,607
8. Deduct amortization of premium and depreciation
9. Total foreign exchange change in booK/adjuSted CAMYING VAIUE...........ccovevevcvieereieieses ettt sesas s snass | stessessssasssnsssssssessssssessesssssesssssssanes | evsesssssssssssssssesssassessesssssssssassesans
10. Deduct current year's other than temporary impairment recognized
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)
12.  Deduct total nonadmitted amounts
13. Statement value at end of current period (Line 11 mMiNUS LINE 12).......cvuiiriieirisinniisisesessessssssssssssssssessssssssssssssessesssssssssesssssses
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of Prior YEaT..........ccvceeeieieriireieieceeeeee e | cnreieisssesenierenennen289,922,121 | v, 224,419,440
2. Cost of bonds and StOCKS ACGUINEM..........cccveiiviiieieecteie ettt esses s sssssssessesssssssensessnnss | svvessessssessensessessssesense 120008,8D4 | iiviiveveivereseseseiiens 73,226,408
3. ACCTUAL OF ISCOUNL.......ouivieiecici ettt bbbttt s e sse s entensesesnsensessensnns | susssessessessssssssssensessnssnsensess [OY0B8 | vevserrersssessassessssssassessessnses 83,994
4. Unrealized valuation increase (decrease) 36,550 | o 1,361,303
5. Total gain (loss) on disposals 1,592,353 | oo 3,923,958
6. Deduct consideration for bonds and stocks disposed of. 16,576,566 | e 63,196,594
7. Deduct amortization of premium 301,866 | ...coocrerercrerieeree e 571,912
8. Total foreign exchange change in book/adjusted carrying value
9. Deduct current year's other than temporary impairment FECOGNIZEM...........ccevireiiiereiieiece et essesessnns | sssessssesessssessssssessssesessssessssssessseses | srsssesessssessssssessnsesessnsens 3,324,476
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-8-7T+8-9).........c.ccecvriiierierrerieererieresssssessssssssesins | cevesssssissssssssessssnnes 233,509,534 | ...coovvvierereerieienns 235,922,121
11, Deduct total NONAAMIEA MOUNES...........ceveieeeiieciecets ettt b s b s s ss s et bessessebans | sbsstsssssessesnssstassessssanssnsessessssntante | bessessesssssnssssessessetantassessssssssnsnsssan
12. Statement value at end of current period (Ling 10 MINUS LINE 11).....vuiviiiiiiiiiieiieieciieisie s cssisstesies s sssssssssssessssessssssssssensessnsas | sssessesssssssssssssesssssnaas 233,509,534 | ..o 235,922,121




statement as of June 30, 2015 ofthe  UNiversal Guaranty Life Insurance Company

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation
2

20ISO

Book/Adjus:ed Carrying Acquisitions Dispo::itions Non-Tradid;lg Activity Book/Adjust5ed Carrying BooklAdjus?ed Carrying Book/Adjust7ed Carrying Book/Adjus?ed Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year

BONDS

NAIC 1 (8)-erevererereeereenieeesse st seess st ssssssessssestssssssesssnssses. | soseesssssssnsssssessnns 96,408,916 | ..oovcvernrrrrerereinnes 3,850,606 | ..vvorreerrireeiinens LT15474 | oo (G LG ) 96,408,916 | ..ooovevrrieriiens 97,962,852 | ...oovevereeierineeensenieenneniees | cseesseeenesisenenns 97,432,330
2. NAIC 2 (@)-cvtrmreeeneerises s sseess bbbt sss st | sesssssesnss s 80,912,975 | ovverereererissessinsesssssessiins | oveeesinsessissesssseens 3,584,449 | ...ovveriienne (1,732,014) | covvorvevveerire 80,912,975 | oo 75,596,512 | cvvvvvecrimeeriiseeesisenissseesinns | oveeesesessssessees 81,033,992
3. NAIC 3 (@) ceueereereemeeeseeeseesseessseesssses sttt sttt enstas | feessesssseessnesssenens 8,074,631 | .ooeeeeeereeereeeieeeneesseesnnenes | eeseessssesesesssenes e esssees L7 I 2,186,741 | oo 6,074,631 | covvooeeeereeeeenens 8,260,451 | ..o | ceereeeseeee s 6,077,224
A, NAIC 4 (2)eorurevreeeeseeeeesseeessee s sseess s ssest s sesss st sssstssesssns | sbsssesssssnssssssssesaans 2,229,106 | ..oovoveeereereseeeessenssseeessenens | seeesisseesst s esss st | eesss st (L) | 2,229,106 | .ovoorerererirnns 2228411 [ oo nesseeees | e 2,229,831
5. NAIC 5 (@)eueuevrerrresresriseesesseesessssssessesssssssssessessssssessessessssssessessssssessessssssssessessssssnssens | sessessessessnssessasssnes 2,011,683 | oo | s 1,861,925 | oo 15,212 | oo 2,011,683 | oo 164,970 | oo seeeeieines | e 483,118
B NAIC B (2)..uuverucermremseesseeseessesssseesseses st ss st eess st esess st eentes | fisssssssssssssssssssssens 1,549,980 | ..vouceeucreirrerssnenssnessnsssnsnens | seresnnnesssesssns s s | cnssssne st nnne | ssnesssssssne s 1,549,980 | ..o 1,549,980 | ..ooocveeicrrnneseresssinssessensnens | s 1,549,980
7. TOHAI BONGS.....cooiirercriiieeriiesieiseesss s sesens s ssesss s nsssssees | sesesssssessssssssssnns 189,187,291 | oovvvvcvrrcriies 3,850,606 | ..o 7,162,769 | ..o (111,952) | oo 189,187,291 | ..o 185,783,176 | c.ooooveeecrriscrcinsneriseinens () [ 188,806,475

PREFERRED STOCK
8. INAIC Tttt s sni | eeses et 3,200,000 | cvovuvveeemeerermcreseseenssseeresseeens | serenessessss s essst | et seness | sesessse e 3,200,000 | .ovvermrrrirerieienns 3,200,000 [ covoovereeermrrmereresieeeneseenssiees | cerseessssenensssesenens 3,200,000
R Y O PO PO OO OO DO OO DT O OP TR PO OSSPSR DT ORI
10, NAIC 3ieieeie ettt sttt | enesss et 9,960,625 | .ovvvruvreriernieririd 80,000 | .ooovuevermrceemenisseressseenssseees | sreeesssnenes st nensses | eeeses st 9,960,625 | ...ovvvrrriririiennne 10,020,625 | ..ooovvvveerecrimnerisseeesieesesisees | cressseesssessisseenens 9,915,000
T (O o o O O O OO PO OROPRURSP BUUE TP TT TR
12, INAIC Bttt bbbt | enesesieesst et 2,778,338 | .oooevereereieereriseeessnsensssnnenes | eeseesssssessssesesas 2,778,338 | .oooevevreeereereeiseeesssensesnnenes | eereeessssesssssesesas 2,778,338 | coooereeeeeeerneeeeminsesssssesessseees | seeesssssssssssssessssssssssssssssssessstans | seessssssnesssssnssssisneens 2,778,338
13, INAIC Bttt ess s8R 08| €L 141848 E 00t | 4EEEEE 1011010 EE 0 | 4180104881001 | £EERE L1 EE LR | 610 E Rttt | ChEE Rt | R | debtnr
14, Total Preferred SIOCK..........rrvrerriiecieriseceisesieeessesiseesisessssesisesssessssesssssessens | sonssssssesssssssssenas 15,938,963 | ..o 60,000 | ..o 2,778,338 | ..o [V R 15,938,963 | ...ccooovrrrirrinininnn: 13,220,625 | ..o [V 15,893,338
15, Total Bonds and Preferred StOCK............uwwwrcreereririereiiserisnsecesnseessssessssnssenins | onseesssnsessessessenn 205,126,254 | ...oovveerrrricrieenne 3,910,606 | ..o 9,941,107 | oo (111,952) | oovvvverecrienen 205,126,254 | ..oovvvvverecriirienns 198,983,801 | ..ooovevrerricrrireerienend (U] [ 204,699,813

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:
NAIC1§.......... 0; NAIC2S........ 0; NAIC3S.... 0; NAIC4S..... 0; NAIC5S........ 0; NAIC6S........ 0.




statement as of June 30, 2015 ofthe UNiversal Guaranty Life Insurance Company

SCHEDULE DA - PART 1

Short-Term Investments

Book/Ajdjusted ’ Ac?ual Interest éollected Paid for Accsrued Interest

Carrying Value Par Value Cost Year To Date Year To Date
9199999.......cuvuirieriericrieren s | e 4,012,988 |........ccc.... XXX vvvireveieerineriins | v 4,012,988 | ...coovvvrerirerireris 21,685 | .ovooveririecee e

SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31

1. Book/adjusted carrying valug, DECEMDEr 31 Of PriOr YEAI...........covveveeverceseeeieseiee ettt sstes s sssssss s sessesnsens | sresssessessssssssesssassenseses 4,554,290 | cooovvevieeeeeee 3,671,384
2. Cost of Short-term iNVESIMENS ACGUIMET. ..........cveveeiercieiee sttt s et es bbbt st s s sss st essesesans | sbessesssssessnssssestes e snsensenees 19,202 | cooeveverereeesererns 17,176,543
3. ACCTUAL OF QISCOUNL. ..o veoeecriiieis ittt ettt s8Rk s stens | essntsnssensanssessent st e st ensanssestensnssnns | 4stessunssessenssnssensansses st s s n st enee
4, Unrealized valuation iNCrEASE (HECTEASE).........urwrrerrerrerrerereisesesesessessssssessssssessessssssessesssssssssesssssessessssssessassssssessasssnssessassnsss | sessasssessessasssnssassnssessessanssessessnssess | assessssssessanssnssessasssnssesssnssnssssanssnses
5. Total gain (I0SS) ON GISPOSAIS.........ererrererrerirrieireeeseieisesesstseesesessesessessssese st esssesses s s es s s s sses st ees e ss st ses st ess e ssessensanssessanssnsns | esssssessesssssnssasssnssnssessnssnssessnssnss | sesessusssmssasssnssessasssnssassssssnssssanssnses
6. Deduct consideration reCeIVEd ON AISPOSAIS...........ccevuiueieeiiiiereieic sttt sttt bntes | sbsbessesae s st a e b st enes 560,504 | ..o 16,293,637
7. Deduct amOrtization Of PIEMIUML...........cc.ccuiiiieiieie ettt sttt b e bs b sbesse s e bans | Sbasbssessesses st estes e s et st e s s ssessesssbents | ebsesassssessessesns st esses e bt ensessenses s
8. Total foreign exchange change in book/adjuStEd CAITYING VAIUE............ccccuiveiiiieiiieieiceteseeteeeie ettt esssenes | sessetesessesessesessssesssessebessssessssesessnaes | sessesesssesessesessssesessssetassstesssesesanas
9. Deduct current year's other than temporary impairment FECOGNIZEM...........ceuiueieiieiriee et seresenss | sissetssssessssesessssesssssessssesessnsesessnnes | sossesessnsessssesessnsesasnsesassetessnsesessnas
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-8-T+8-9)..........ccccvcvrrrirrerierirersieieisesssesissessessenns | eveesssssssseseses s sessssanss 4,012,988 | ..ovoreeeeeeeian 4,554,290
11, Deduct total nONadMiItled @MOUNTS............iiriiiiiiiiii bbb es | fenit st | sndssssssss st
12. Statement value at end of current period (Ling 10 MINUS LINE 11).....cuioieiciiiii ettt ssssasssessssssasssessssssssssenes | svssssssssssssessesssnsansssans 4,012,988 | .o 4,554,290

QsSlI03




statement as of June 30, 2015 ofthe UNiversal Guaranty Life Insurance Company

SCHEDULE DB - PART A - VERIFICATION

Options, Caps, Floors, Collars, Swaps and Forwards

1. Book/adjusted carrying value, December 31, prior YEAr (LINE 9, PHIOT YEAI).........ccucuiicueiireieieieise ettt es ettt bbb bbb bbbttt bbb s st s b baneebens (17,603)

2. Cost paid/(consideration reCEIVEA) 0N ATIIONS............ccvvveveiercieee ettt ettt ettt e st b s s bbb s s s st e st b s s st et s et et s eneesees (95,986)

3. Unrealized valuation increase (decrease) (423,262)

4. Total gain (10SS) ON tEMMINAHON FECOGNIZEM. .......vereurireiieririseisesese et es st ss s s s st s b8 eSS £ E s nen 446,586

5. Considerations received (paid) on terminations (416)

B, AMOTHZALION. .....voceeeiecice ettt ettt s bbb a et s e s bt bR e AR b A b b b A AR a b A s bbb a AR a bbbt s bbb ettt

7. Adjustment to the book/adjusted carrying Value Of NEAGE IIEM. ...ttt

8. Total foreign exchange change in book/adjusted carrying value

9. Book/adjusted carrying value at end of current period (Lines 1 +2+3+4-5+6+7 +8) (89,849)

10, DEAUCE NONAAMILIEA @SSEES........eveveeiriiiieiieie ittt et s 88 s bR sttt bt

11. Statement value at end of current period (Line 9 minus Line 10) (89,849)

SCHEDULE DB - PART B - VERIFICATION

Futures Contracts

1. Book/adjusted carrying value, December 31, prior YEAr (LINE B, PHIOT YEAI).........c.cveuvicueiircreeeieiee ettt ettt b st be st b s bt s et n st et sn st st ebaneebens 0

2. Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change COIUMN).........c.ccvevevririeerieriereces e

3.1 Add:
Change in variation margin on open contracts - Highly Effective Hedges:

3.11 Section 1, Column 15, current year to date minus............cccrvrerrnrinnenes

3.12 Section 1, Column 15, PriOr YEAI..........ceeerrereerrerreereeseeeseeseessneseessssenenns 0

Change in variation margin on open contracts - All Other:

3.13 Section 1, Column 18, current year to date minus...........ccccoeeerierrernnnnee

3.14 Section 1, Column 18, PriOr YEAI..........ceeuerereererreereeseeeseeseeseetseesssseeen 0 0

3.2 Add:
Change in adjustment to basis of hedged item:

3.21 Section 1, Column 17, current year to date minus...........cccccevveverecrennes

3.22 Section 1, COlUMN 17, PHIOT YEAT .......cevrerererereressseseiseesseesessesessenes 0

Change in amount recognized:

3.23 Section 1, Column 19, current year to date minus...........cc.coeevrevecrennne.

3.24  Section 1, Column 19, PriOr YEAT.........overeerereirrrerrisseresessisessssessssessnenns 0 0

3.3 SUDLOAl (LINE 3.1 MINUS LINE 3.2)....euieeereirieeeeeiseeiseie et cesetseese e sttt ss s ss s s8££ 8288842828285 s et nE st sen b 0

4.1 Cumulative variation margin on terminated contracts during the Year............cocveuenreneerneeneenseneeneereieeeneens

42 Less:

4.21 Amount used to adjust basis of hedged item..........cccocveviereireiriiennen.

4.22  AMOUNE FECOGNIZEM........coovereiieeriicteieeee et 0

4.3 SUDLOtAl (LINE 4.1 MINUS LINE 4.2)........cvucvieeieieteiie ettt sttt b bbbttt et s s bbb e b e st e b st bbb s b et b e e ettt en s s bt s s st s et bt n et 0

5. Dispositions gains (losses) on contracts terminated in prior year:

5.1 Total gain (I0ss) recognized for terMINAtONS IN PrIOT YEAN.........ciiviieeiereieeees ettt sttt ettt s b st a st ettt en st asntenes

5.2 Total gain (loss) adjusted into the hedged item(s) for the terminations iN PrOT YEAT.............cccvueievcveiieece ettt nn

6. Book/adjusted carrying value at end of current period (LINES 1+ 2+ 3.3 -4.3 =51 =5.2).....coiiieiieiesete ettt ettt nes 0

7. DEdUCE NONAAMILIEA @SSELS..........cviviieieeiecicte ettt bbb e bbbt b b2 b s 4 s bbb s s bbb s bbb bbbt s bbb

8. Statement value at end of current Period (LINE 6 MINUS LINE 7)........cuuriururiiereieesreeieeeesseessess st sssesse st st ess sttt s et sb e bbbttt 0

QSl04
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Sch. DB-Pt C-Sn 1
NONE

Sch. DB-Pt C-Sn 2
NONE

QsSI05, QSI06
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10.

1.

12.

13.

14.

15.

16.

SCHEDULE DB - VERIFICATION

Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Part A, Section 1, Column 14....................

Part B, Section 1, Column 15 plus Part B,

Section 1 Footnote - Total Ending Cash BalanCe............cccovuevrriminrirnenrensensensesesesseseneens

Book/Adjusted Carrying Value Check

TOLAl (LINE 1 PIUS LINE 2)....eoceeeeieceeieieeeeeese e tsees st ese s e se et se s s s8££ e85 E s8££ 1 282258 E 428128842 E 2R 8o s ek E e et en e

Part D, Section 1, Column 5..........cccoce....

Part D, Section 1, Column 6.....................

Total (Line 3 MINUS LINE 4 MINUS LINE 5)......ueuiiirireisiissiesieiieistssssssesseesessstssse e ssssssse st st esse st ss st ss s s s s b s b8 s s bbb bR n bbbttt

Part A, SECHON 1, COIUMN 1B........uevvriiereriiieisesiseesiesessssesssss s s sttt s sttt r s

Part B, SECHON 1, COIUMN 13.......oooiieeeieescteeeecte ettt sttt sttt s sttt se st s st es s s e et se st s et et s s s e et snsnt s sesstnsseassnanesssesasanes

TOtAl (LINE 7 PIUS LINE 8)....oveueeieeerereieeeeeise s tsecsss sttt s s8££ £ 28828 E 1282 E R8st

Part D, Section 1, Column 8......................

Part D, Section 1, Column 9............c.........

Total (Line 9 minus Line 10 minus Line 11)

Part A, SECHON 1, COIUMN 27, b bt s s

Part B, SECHON 1, COIUMN 20.........c.coieiieeeiiiceeieeieetee ettt tes st se et ss st s s et ss st st es st es st es s s e et e st esae s et ns st st snsstsssesatnsse et snsne st sesatanes

Part D, Section 1, Column 11....................

Total (Line 13 plus Line 14 minus Line 15)

QsI07

(89,848)
(89,848)
(89,848)
Fair Value Check
(89,848)
(89,848)
........................................... (89,848)
Potential Exposure Check
........................................... 0
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SCHEDULE E- VERIFICATION

Cash Equivalents

1

Year to Date

2
Prior Year Ended
December 31

. Total gain (loss) on disposals

. Book/adjusted carrying value, December 31 Of PriOr YEaT........c.ciueieeieiiiiisieieie et sees

. Cost 0f cash eqUIVAIENES ACGUIFET...........cuiueireieicirisiee et saes

o ACCIUAIL Of QISCOUNL. ..o vttt sttt

. Unrealized valuation iINCrEaSse (ABCTEASE)..........verurrrrerirerrneieisessssssessssssessesssssssssesssssssssessssssessssssessessssssessanssnsses

. Deduct consideration received 0N dISPOSAS............wererrurriereiniiniireiseesseieesstseee sttt sssssssssssessesenns

. Deduct amortization Of PrEMIUM...........ccveuiieieieiciiseie ettt saes

. Total foreign exchange change in book/ adjusted Carrying ValUE............cccvvrrrrinieiineinieieesssseesssssesse s

. Deduct current year's other than temporary impairment recognized..............ccccvveveieeeceieesee e

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-8-7+8-9)..........cccoevrrererereerrerirrirerienne

. Deduct total nonadmitted @aMOUNLS............c.cceveiiiiecieccce et

. Statement value at end of current period (Line 10 MINUS LINE 11).....c.ucviiiviiieieiieicisi st

QsSI108
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statement as of June 30, 2015 ofthe  UNiversal Guaranty Life Insurance Company

SCHEDULE A - PART 2
Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 6 7 8 9
2 3
Book/Adjusted Carrying Value Additional Investment Made
Description of Property City State Date Acquired Name of Vendor Actual Cost at Time of Acquisition]  Amount of Encumbrances Les Encumbrances After Acquisition

Acquired by Purchase

0 Bench Leg Ford Road. Mineral Bluff. GA. ....06/15/2015 | Cole Family 25,672

0199999. Totall 25,672 0 0 0

0399999. Totals 25,672 0 0 0

SCHEDULE A - PART 3
n n
Showmg all Real Estate DISPOSED Durlng the Quarter Includlng Payments During the Final Year on "Sales Under Contract
1 Location Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 9 10 1 12 13
Expended for
Additions, Book/Adjusted Current Year's Book/Adjusted Gross Income
Permanent Carrying Value Other Than Total Foreign | Carrying Value Foreign Earned Less Taxes,
Improvements Less Temporary | Current Year's | Total Change Exchange Less Amounts Exchange | Realized Gain | Total Gain Interest Repairs, and
Disposal and Changesin| Encumbrances | Current Year's | Impairment Changein |inBJ/A.CV.(11| Changein | Encumbranceson| Received | Gain (Loss)on| (Loss)on (Loss) on Incurred on Expenses
Description of Property City State Date Name of Purchaser Actual Cost Encumbrances Prior Year Depreciation Recognized | Encumbrances -9-10) B./A.C.V. Disposal During Year Disposal Disposal Disposal Encumbrances Incurred

Property Disposed
UTG Avalon, LLC St. Lucie County.....coocovveveccsccrricerees | FL. ‘ 06/16/2015‘ Various. 5,385 0 5,385 5,385 0
0199999. Totals 5,385 0 0 0 0 0 0 0 5,385 5,385 0 0 0 0 0
0399999. Totals 5,385 0 0 0 0 0 0 0 5,385 5,385 0 0 0 0 0
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Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

SCHEDULE B - PART 2

1 Location 4 5 6 7 8
2 3
Loan Number City State Loan Type |Date Acquired Rate of Interest Actual Cost at Time of Acquisition Additional Investment Made After Acquisition Value of Land and Buildings

Mortgages in Good Standing - Commercial Mortgages - All Other
024F840. Inez, Mt Sterling, Catlettsburg KY, WV. 04/24/2015.... 5.250 3,000,000 4,145,000
024F841 Huntington Wwv 06/25/2015.... 6.250 2,000,000 4,875,000
0599999. Total - Mortgages in Good Standing - Commercial MOrgages = All Ofher........... it feiesse st | coseees XXX.ooroee XXX, 5,000,000 0 9,020,000
0899999. Total - MOrtgages N GOOU SEANGING. .......cuuivuieiissisetiest ettt sssetes st st sessess et b b et a8 bt ee et e 88884288 E 880k 8 884 E Aok E e84 E1 oot b et AL s bt ee ket bsesse | eebietseesess ek sessen bt enb et s bbb st ensent st sensenssnns | enbsns XXX....... XXX 5,000,000 0 9,020,000
Mortgages in the Process of Foreclosure - Commercial Mortgages - All Other
300F082. Toquop Township. NV. 8.250 34,537 45,850,000
2999999. Total - Mortgages in the Process of Foreclosure - Commercial MOrtgages = All Other. ..o s | crveee XOKasnss | coveeenaas XXX 0 .34,537 45,850,000
3299999. Total - Mortgages in the Process of Foreclosure XXX 0 34,637 45,850,000

3399999. Total Mortgage: XXX 5,000,000 34,537 54,870,000

SCHEDULE B - PART 3
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 9 10 1 12 13
Current Year's
Book Value/Recorded Other Than Book Value/Recorded
Investment Excluding Unrealized Current Year's Temporary Total Change in Total Foreign Investment Excluding Foreign Exchange
Loan Accrued Interest Prior | Valuation Increase (Amortization) / Impairment Capitalized Deferred| Book Value (8+9- | Exchange Change | Accrued Interest on Gain (Loss) on Realized Gain Total Gain (Loss) on
Loan Number City State Type | Date Acquired | Disposal Date Year (Decrease) Accretion Recognized Interest and Other 10+11) in Book Value Disposal Consideration Disposal (Loss) on Disposal Disposal

Mortgages Closed by Repayment
024F573.....oocinerrriccnreniieens Humbolt County. CA .| 05/31/2007.... | 06/08/2015.... 150,000 0 150,000 150,000 0
024F820 Guilford IN .| 08/28/2011.... | 04/13/2015.... 88,604 0 86,491 86,491 0
024F835, Las Vega NV. .| 09/04/2013.... | 06/15/2015.... 5,389,676 0 5,312,229 5,312,229 0
024F839, Pearl MS .| 06/23/2014.... | 06/03/2015.... 1,620,000 0 1,620,000 1,620,000 0
300F082........cccccmniriis Toquop Township NV. .102/16//2010... | 04/24/2015.... 2,219,868 0 2,264,043 2,264,043 0
0199999. Total - Mortgages Closed by Repayment................ 9,468,148 0 0 0 0 9,432,763 9,432,763 0 0 0
Mortgages With Partial Repayments
024F624. Wheeling % 12/14/2009.... 0 647 647 0
024F630. Wickliff. OH 12/14/2009.... 0 941 941 0
024F748, Lancaster. KY. .1 03/12/2010.... 1,542,039 0 14,214 14,214 0
024F803 Phoenix. A .1 09/21/2010.... 2,263,397 0 25,925 25,925 0
024F833. Danville KY. .| 04/11/2013.... 72,013 0 12,136 12,136 0
024F834, Los Lunas NM .| 07/31/2013.... 917,027 0 474,235 474,235 0
024F835. Las Vega NV. .| 09/04/2013.... 5,389,676 0 38,159 38,159 0
024F838, Jackson MS .1 12/18/2013.... 2,200,000 0 13,853 13,853 0
024F840.......cooverrrevereracerreeens Inez, Mt. Sterling, Catlettsburg KY, Wv....... 04/24/2015.... 0 21,285 21,285 0
300F019, Toledo. OH 12/30/2009.... 83,827 0 4,000 4,000 0
300F031 300F029 Columbus OH 12/30/2009.... 136,145 0 20,388 20,388 0
ML-0218011...oooovi Winchester. N .112/30/2009.... 31,007 0 881 881 0
0299999. Total - Mortgages With Partial Repayments 12,635,131 0 0 0 0 626,664 626,664 0 0 0
0599999. Total Mortgage: 22,103,279 0 0 0 0 10,059,427 | ................10,059,427 0 0 0
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SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 1" 12 13
3 4
NAIC Date
Desig- Originally | Type and | Actual Cost at Time of | Additional Investment Amount of Commitment for Percentage of
CUSIP Identification Name or Description City State Name of Vendor or General Partner nation Acquired Strategy Acquisition Made after Acquisition Encumbrances Additional Investment | Ownership
Joint Venture or Partnership That Have Underlying Ct of Real Estate - Affiliated
NV Holding Group, LLC Toquop Township NV......... | Internal Transfer. 04/24/2015.... 2,264,043 pe—— {1X()
UGLIC, LLC Dalla T GRME, LLC 07/21/2014.... 482,265 80.0
1899999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Affiliated 2,264,043 482,265 0 0 . XXX..
Joint Venture or Partnership Interests That Have Underlying Ct of Other - Unaffiliated
Sovereign's Capital I, LP. Durham. NC... Luke Roush | 50,000 950,000
2199999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated 50,000 0 0 950,000 | ........ XXX...
4499999. Subtotal - Unaffiliated. 50,000 0 0 950,000 | ....... XXX..
4599999. Subtotal - Affiliated 2,264,043 482,265 0 0 ... XXX....
4699999. Total 2,314,043 482,265 0 950,000 | ........ XXX..
SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1" 12 13 14
Book/Adjusted Current Year's Book/Adjusting
Carrying Value Unrealized Current Year's Other Than Total Foreign | Carrying Value Foreign
Date Less Valuation (Depreciation) or[  Temporary Capitalized Total Change in Exchange Less Exchange Gain | Realized Gain
Originally | Disposal | Encumbrances, Increase (Amortization)/ Impairment | Deferred Interest| B./A.C.V. (9+10- Change in Encumbrances (Loss) on (Loss) on Total Gain (Loss)|  Investment
CUSIP Identification Name or Description City State Name of Purchaser or Nature of Disposal Acquired Date Prior Year (Decrease) Accretion Recognized and Other 11+12) B/AC.V. on Disposal Consideration Disposal Disposal on Disposal Income
Qil and Gas Production Pay - Unaffiliated
‘ Liberty Property. I Midland. | TX... | Liberty AOG Partners, Ltd...........cccccccccccccccccene. | 03/24/2015 | 06/22/2015 0 109 109 0
0199999. Total - Oil and Gas Production Payments - Unaffiliated 0 0 0 0 0 0 0 109 109 0 0 0 0
Mineral Rights - Unaffiliated
MM-Marcellus Ill, LP. | North Gauley. |WV | Return of Capital. |06/30/2011 |06/01/2015 ..966,140 .19,625 0
0599999. Total - Mineral Rights - Unaffiliated 966,140 0 0 0 0 0 0 .19,625 0 0 0 0
Joint Venture or Partnership | That Have Underlying Ct of Real Estate - Unaffiliated
LS Clarkston Investco, LLC. Clarkston |GA,., | Return of Capital | 11/09/2012 |06123/2015 ............ 672,197 0 323,162 323,162 0
1799999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated 672,197 0 0 0 0 0 0 323,162 323,162 0 0 0 0
Joint Venture or Partnership | That Have Underlying Ct of Real Estate - Affiliated
| UG Acquisitions, LLC cottsdale. | AZ.. | Return of Capital | 08/01/2011 | 05/20/2015 0 18,214 0
1899999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Affiliated 0 0 0 0 0 18,214 0 0 0 0
Non-Collateral Loans - Unaffiliated
Loan to Industrial Heat, LLC | Raleigh | NC... | Redemption | 08/12/2013 | 05/06/2015 | ............ 400,000 .0 ....400,000 ....400,000 0
2799999. Total - Non-Collateral LOaNS = UNGFALEA. ...t i | ciiisisssssd 400,000 0 0 0 0 0 0 ...400,000 ....400,000 0 0 0 0
4499999. Subtotal - Unaffiliated. 2,038,337 0 0 0 0 0 0 ...742,896 0 0 0 0
4599999. Subtotal - Affiliated. 1,067,999 0 0 0 0 0 0 0 0 0 0
4699999. Total ,106,336 0 0 0 0 0 0 0 0 0 0
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SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter

1 2 3 4 5 6 7 8 9 10
Paid for Accrued Interest and NAIC Designation or
Identification Description Foreign | Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Dividends Market Indicator (a)

Bonds - Industrial and Mi:

78464A 36 7| SPDR Barclays Long TEIMI ETF ..ottt sssssssssssssssssasssssssssssns | ssesssenssens | eevinend 06/29/2015 | ConvergE: 1,655,430 1

921937 79 3| Vanguard BD Index FD INC-LONG TEIM.........ccuiverierrirricssinsissies s ssssssssesssesssesssesssesssesssesssesssessssssssssssssssssssssnsss | sossessisnes | soenend 06/29/2015 | ConvergE: 645,060 1

92206C 81 3| Vanguard SCOtSAAIE FUNGS.........co.uueiiiusiiisiesisisssiissssssssssssssssssss s ssssessssssssss st sssssss s ssssssssssssssssssssnssssssssens | ssssssssssens | seseeed 06/03/2015 | ConvergE: 1,550,116 1
3899999. Total Bonds - Industrial and Miscellaneou: 3,850,606 0 0 XXX
8399997. Total Bonds - Part 3. 3,850,606 0 0 XXX
8399999. Total Bond 3,850,606 0 0 XXX

Preferred Stocks - Industrial and Miscellaneous

84612@ 10 2] Sovereign's Capital, LP. | ............. | ........ 05/13/2015 | Sovereign's Capital. 60.000 60,000 1,000.00 P3U

¥030

8499999. Total Preferred Stocks - Industrial and Miscellaneous 60,000 XXX ] e 0 XXX
8999997. Total Preferred Stocks - Part 3 60,000 XXX 0 XXX
8999999. Total Preferred Stocks 60,000 XXX 0 XXX
Common Stocks - Industrial and Miscellaneous

008474 10 8| Agnico Eagle Mines LTD. 04/09/2015 | Ameri 1,000.000 29,253 XXX L

20539A 10 5| ComMPULEr SEIVICES, INC. KY....civvvrieeurrriismereesmimnesssissesssesssessesssssssesssssssssssssssssesssssssssssssssssssessssssssssssssssssessssssssnnens | sossesssseses | sonseend 04/20/2015 | Hilliard Lyon 2,115.000 89,398 XXX U

29269K 10 0 [ ENAUIO RTY TRuc.ooooouveerereriecsieessimmsisssessssseseesesssssesssssssssssesssseesessssssssssssssssssessssessesssssssssssssssssssesessssssssssssssisseessens | svvessessin | coveed 06/30/2015 | UBS Securities Inc. 221,119.000 1,007,305 XXX |

29268A 10 3| ENEIQOIA DFllING COP...rrooosriiorieeeeeeerieseesessssssssssssssessseses s sssssssssssssss s ssissssssssssssessssssssssssssssssssssnnnnnses | sesssssssis | oo 04/16/2015 | Ameritrad 34,300.000 29,268 XXX u

380956 40 9| GOIACOMD INC CM......oouvvvvvvvcvvceeesecsecssiisiisisssssssssse st sssssssssssssssssssssssssssssssns | svssssessssss | soveied 04/09/2015 | Ameri 1,000.000 18,847 XXX L

422704 10 6| Hecla MINING CO0........ccuuummvvvivvcvnernnsessssssssissssssssssssssssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssns | sssssssssnss | sovseeed 04/15/2015 | Ameri 5,000.000 16,659 XXX L

63900P 10 3| Natural RESOUICE PAMNEIS LP.........cvvveererrcermierssissesssssssssesssssssesssessssssssssssssessssssssnesssssssessssssssnsssssssssesssssssnnens | soessessseses | sosssend 06/23/2015 | Ameri 85,955.000 427,054 XXX L

74139C 10 2| Pretium RESOUTCES INC........iveuiiiieeiieiesiesessissssissessss sttt sttt sssssssssssnssts | ssssssnssinns | soseeed 04/16/2015 | Ameritrad. 2,400.000 14,770 XXX L
9099999. Total Common Stocks - Industrial and Miscellaneous. 1,632,554 XXX XXX
Common Stocks - Parent, Subsidiaries and Affiliates

85440# 10 5| Stanford Wilderness Road, LLC | ............. | ........ 06/17/2015 | CAPITAL INFUSION 500,000 XXX u
9199999. Total Common Stocks - Parent, Subsidiaries and Affiliates. 500,000 XXX 0 XXX
9799997. Total Common Stocks - Part 3 2,132,554 XXX 0 XXX
9799999. Total Common Stocks 2,132,554 XXX ] e 0 XXX
9899999. Total Preferred and Common Stocks 2,192,554 XXX 0 XXX
9999999. Total Bonds, Preferred and Common Stocks. 6,043,160 XXX | s 0 XXX

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues......3.
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Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

SCHEDULE D - PART 4

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
1" 12 13 14 15
NAIC
Desig-
Current Year's Bond nation
Unrealized Other Than Total Foreign Foreign Interest/Stock Stated or
For Prior Year Valuation Current Year's Temporary Total Change in Exchange Book/Adjusted | Exchange Gain | Realized Gain Dividends | Contractual | Market
eig| Disposal Number of Book/Adjusted Increase/ (Amortization)/ Impairment B./A.C.V. Change in Carrying Value at (Loss) on (Loss) on Total Gain (Loss) Received Maturity | Indicator
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value (Decrease) Accretion Recognized (11+12-13) B./A.CV. Disposal Date Disposal Disposal on Disposal During Year Date (a)
Bonds - U.S. Government
912828 DV 9| US Treasury Note | | 06/19/2015| MATURITY oo [ v | i 800,000 | ........... 800,000 | ............784,625 | ... 799,279 | .cccoooorriiiirriniiirs | o 721 Y74 1 T [N 800,000 (V] 16,500 |.05/15/2015 ] 1...........
0599999. Total Bonds - U.S Government. 800,000 800,000 | ............784,625 | ..........799,279 0 721 0 721 0 800,000 0 0 (V] 16,500 XXX XXX
Bonds - U.S. Special and Special A t
31293E AF 7|FGC18106 .| 04/20/2015| VARIOUS 3,049 3,078 3,095 3,087 0 3,086 (38) (38) 79 |.11/01/2028 | 1...........
31335H WK 5| FG C90650. .| 04/20/2015| VARIOUS 13,887 13,418 13,597 13,515 (8) (8) 13,507 380 380 266 |.03/01/2023 | 1...........
3128H3 L5 8|FGE95748 .| 04/20/2015| VARIOUS 10,289 10,295 10,457 10,331 (8) (8) 10,323 (34) (34) 204 | .04/01/2018 | 1...........
3128PK 2R 4 |FG J07984 .| 04/20/2015| VARIOUS 73,037 68,396 68,481 68,427 (7) (7) 68,420 4,617 4,617 1,353 |.06/01/2023 | 1...........
31340Y DB 2| FHLMC CMO SER 12 CLASS 12-A......cccovveuens .| 04/20/2015| VARIOUS 886 921 951 921 0 921 (35) (35) 31 1.11/15/2019 | 3...........
312905 RA  2|FHR1070H .| 04/20/2015| VARIOUS 2,525 2,641 2,478 2,636 0 2,636 (110) (110) 78 |.04/15/2021 | 1..
31371K 3D  1|FN 254696, .| 04/25/2015| VARIOUS 26,313 25,684 26,447 25,846 (35) (35) 25,811 502 502 563 |.03/01/2018 | 1...........
31371L NE 5| FN 255189, .| 04/25/2015| VARIOUS 50,528 46,146 44,740 44,946 40 40 44,987 5,541 5,541 913 | .05/01/2034 | 1...........
31371M DT 1|FN 255814 .| 04/25/2015] VARIOUS.........ocommerrrevirernnenrnins | eeerereveresseenrensrisnnes | evevnenenns 114,038 | ..cccooeeue 101,438 ...101,090 | ............101,120 3 KT TN IV 101,122 12,915 12,915 2,221 |.08/01/2035 [ 1..........
31391W QC 8 |FN 679151 .| 04/25/2015| VARIOUS 874 923 929 923 0 923 (48) (48) 16 [.01/01/2018 [ 1...........
31404B  SF  0|FN 763818, .| 04/25/2015| VARIOUS 17,907 16,506 16,906 16,841 (7) (7) 16,834 1,073 1,073 358 |.02/01/2034 | 1...........
31404V FC 7 |FN 779663 .| 04/25/2015| VARIOUS 62,025 55,349 55,885 55,729 (10) (10) 55,719 6,306 6,306 1,311 |.07/01/2034 | 1..
31406F BF 7 |FN 808338 .| 04/25/2015| VARIOUS 27,7112 25,459 25,483 25470 (2) (2) 25,468 2,244 2,244 510 |.08/01/2033 | 1...........
31407M  XZ 3| FN 835096. .| 04/25/2015| VARIOUS 90,665 82,013 82,455 82,420 (30) (30) 82,390 8,275 8,275 1,767 |.07/01/2035 | 1...........
31407S JP  8|FN 839170, .| 04/25/2015| VARIOUS 34,808 31,684 31,912 31,881 (5) (5) 31,876 2,932 2,932 760 |.11/01/2035 | 1...........
31413M D6  1|FN 949325 .| 04/25/2015] VARIOUS..........coocommmmrriirimnnnniiis [ creveriiiissceniiiriinnes | v 120,001 | oo 111,096 ..111,669 | ... 111,373 (34) (17 TN IOV 111,339 8,662 8,662 2,418 |.08/01/2022 [ 1...........
31414C F8 6|FN 961991 .| 04/25/2015| VARIOUS 276,394 258,638 257,223 257,382 24 24 257,406 18,988 18,988 5212 |.03/01/2023 [ 1..........
31360F CN 3| FNMA 4577 .1 04/25/2015] VARIOUS 846 985 1,017 996 (1) (1) 995 (149) (149) 20 |.10/01/2023 | 1..
3199999. Total Bonds - U.S. Special Revenue and Special A it 925,784 854,669 854,815 853,844 0 (80) 0 (80) 0 853,763 0 72,021 72,021 | o 18,080 XXX XXX
Bonds - Industrial and Miscell
52471T AD 9| Legacy Reserves LP/Legacy...........ccocccvccveuuneens | ... | 05/27/2015] Brownstone Investment Group LL | .........ccocevveerecenes | v 849,982 ....1,000,000 ....7193,786 6,888 6,888 800,674 49,308 49,308 33,125 |.12/01/2021 | 5FE......
586049 AB 4 |Memorial Prodtn Partners LP.............cccccocevveuenee. .| 05/26/2015| Brownstone Investment Group LL 244,357 250,000 241,893 256 256 242,149 2,208 2,208 | oo 11,014 |.05/01/2021 | 5FE......
631103 AD 0| Nasdaq Stk MKEING.........ccooovvveeiomnrrcieiicnrricii | e 06/03/2015| Falcon Square ....2,767,482 2,500,000 2,621,339 2,582,928 (6,204) (6,204) 2,576,724 | ..ooorrcrecereens | s 190,758 ..190,758 | ......... 124,490 |.01/15/2020 | 2FE......
76110W WE 2| RASC 2004-K2 Ald..........crmverrrreemrerrrerernenesrenens .| 04/25/2015| VARIOUS 60,710 62,651 62,697 62,543 89 89 62,632 (1,922) (1,922) 1,041 | .12/25/2031 | 1FM.....
76116A  AB 4| Resolute Energy Corp..........cccouucerveveurmncrrveueinns .| 05/27/2015| Brownstone Investment Group LL | ..........cccccccvveueeees 1,211,214 ....2,000,000 <00 792,554 301,243 25,322 25,322 819,102 392,112 392,112 94,917 |.05/01/2020 | 5FE......
87264M  AJ 8| TRW Automotive INC.......cvveeeriiissiinn .| 06/26/2015] ConvergEx. ....1,010,000 ....1,000,000 ...1,010,018 ....1,008,301 (577) (577) ...1,007,724 2,276 2,276 36,875 | .03/01/2021 | 2FE......
3899999. Total Bonds - Industrial and Miscellaneous ....6,143,745 6,812,651 5,522,287 3,955,015 0 25774 0 [ oo 25,774 0 ....5,509,005 0 634,740 634,740 301,462 XXX XXX
8399997. Total Bonds - Part 4. ....7,869,5629 ....8,467,320 ...7,161,727 ....5,608,138 0 26,415 0 26,415 0 ...7,162,768 w0 | s 706,761 .. 706,761 | ..o 336,042 XXX XXX
8399999. Total Bond ....7,869,529 ....8,467,320 ..7,161,727 5,608,138 0 26,415 0 26,415 0 ....7,162,768 w0 s 706,761 ...706,761 | .......... 336,042 XXX XXX
Preferred Stocks - Industrial and Miscell
309562 20 5| Farmers Cap Bank Corp Cum Per PFD............... | | 06/08/2015| HILLIARD LYONS, INC............... | .........3,750.000 ....3,750,000 ......1,000.00 ...2,778,338 ....2,778,338 0 ...2,778,338 971,663 971,663 | .......... 190,313 XXX P5A......
8499999. Total Preferred Stocks - Industrial and Miscellaneous ....3,750,000 XXX ...2,778,338 22,778,338 | oo 0 0 0 0 0 ...2,778,338 (1 I 971,663 ...971,663 | ......... 190,313 XXX XXX
8999997. Total Preferred Stocks - Part 4 ....3,750,000 XXX ....2,778,338 ....2,778,338 0 0 0 0 0 ....2,778,338 0 971,663 971,663 | .......... 190,313 XXX XXX
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Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

SCHEDULE D - PART 4

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
1" 12 13 14 15
NAIC
Desig-
Current Year's Bond nation
Unrealized Other Than Total Foreign Foreign Interest/Stock Stated or
For Prior Year Valuation Current Year's Temporary Total Change in Exchange Book/Adjusted | Exchange Gain | Realized Gain Dividends | Contractual | Market
eig| Disposal Number of Book/Adjusted Increase/ (Amortization)/ Impairment B./A.C.V. Change in Carrying Value at (Loss) on (Loss) on Total Gain (Loss) Received Maturity | Indicator
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value (Decrease) Accretion Recognized (11+12-13) B./A.CV. Disposal Date Disposal Disposal on Disposal During Year Date (a)
8999999. Total Preferred Stocks. .........3,750,000 XXX v 2,778,338 | .........2,778,338 0 0 0 0 0]....2778338 0 971,663 971,663 | .......... 190,313 XXX XXX
Common Stocks - Industrial and Miscellaneous
008474 10 8| Agnico Eagle Mines LTD.........ccccoeevvemncvecvnennnne | eeee | 06/05/2015 Ameritrade.........cooeveeecriinnnneee reeennnn3,121.000 XXX 98,947 16,902 16,902 (2,146) (2,146) 258 XXX IO
1563501 10 1| Central Fund of Canada Closed End .| 05/21/2015| Ameritrade..... <.....10,616.000 XXX 137,223 14,290 14,290 (7,823) (7,823) XXX
284902 10 3| Eldorado Gold Corp LTD NeW.............coccueervveerens .| 05/21/2015| Ameritrade 9,250.000 XXX 68,953 12,713 12,713 68,953 (24,378) (24,378) 63 XXX Lo
29268A 10 3| Energold Drilling COrp.........ccocovvvvevmremmerrieirrnsennns ceerr | 06/12/2015) Ameritrade............ccoovvvvveeriecnenniens +000..72,450.000 XXX coereennn. 100,034 51,077 48,957 48,957 | oo | i 100,034 (52,637) (52,637) XXX U....
349915 10 8| Fortuna Silver Mines INC..........cccococvvevemnmerrceuns <. | 06/01/2015) Ameritrade............cccoovvvveeiienrnnnees ....6,650.000 XXX 29,993 24,570 613 613 29,993 (5,120) (5,120) XXX Lo
380956 40 9| Goldcorp Inc CM. .| 05/29/2015) Ameritrade.............cc.ceeeveeeerriennee ...1,990.000 XXX 50,136 36,855 13,281 13,281 50,136 (14,755) (14,755) 423 XXX IO
422704 10 6 | Hecla Mining CO.......ccvvvvveeercrrrvieriscrrvevicrsscnennes | woeee | 05/26/2015| Ameritrade 8,600.000 XXX 24,873 23,994 879 879 24,873 1,777 1,777 22 XXX Lo
57060U 10 0| Market Vectors Gold Miners ETF.. .| 06/05/2015| Ameritrade 930.000 17,597 XXX 24,962 17,093 7,868 7,868 24,962 (7,364) (7,364) XXX
57061R 54 4| Market Vectors Junior Gold Miners..................... | ..... | 06/11/2015| Ameritrade 890.000 22,323 XXX 36,301 21,298 15,004 15,004 36,301 (13,978) (13,978) XXX Lo
644535 10 6| New Gold Inc. .| 05/22/2015| Ameritrade................cccoorrvvveeiinnens ...4,150.000 | ..o 13,436 XXX 24,578 17,845 6,733 6,733 24,578 (11,142) (11,142) XXX Lo
697900 10 8| Pan America Silver COrp.......ccomrvrerererrerineens .| 06/11/2015| Ameritrade. 5,855.000 53,194 XXX 63,086 44,666 8,153 8,153 63,086 (9,892) (9,892) 871 XXX | I
752344 30 9| Randgold Resources LTD......ccccccvcvveeurerrereeennns .| 05/22/2015| Ameritrade 663.000 49,157 XXX 50,057 44,693 5,365 5,365 50,057 (900) (900) 385 XXX Lo
78463V 10 7| SPDR Gold Trust SPDR Gold Shares................. | ..... | 05/21/2015| Ameritrade 520.000 60,128 XXX 62,192 59,062 3,130 3,130 62,192 (2,064) (2,064) XXX Lo
85207H 10 4| Sprott Physical Gold Trust.... .| 05/21/2015| Ameritrade.... 9,800.000 ..97,597 XXX 99,219 95,746 3473 3,473 99,219 (1,622) (1,622) XXX
873868 10 3| Tahoe Res Inc. .| 06/05/2015| Ameritrade 3,220.000 45,012 XXX 53,925 16,921 8,015 8,015 53,925 (8,913) (8,913) 274 XXX Lo
98462Y 10 0] Yamana Gold INC........ccoovverinsiiiisiiissiicssiians ... | 06/01/2015] Amerifrade..........ccoooorrrvveersnssirnreee .......11,545.000 | .............. 42,463 XXX 84,672 46,411 38,261 38,261 84,672 (42,208) (42,208) 294 XXX Lo
9099999. Total Common Stocks - Industrial and Miscellaneou 805,984 XXX ....1,009,151 | ............732,196 203,637 0 0 203,637 0 ....1,009,151 0 (203,165) (203,165) 2,590 XXX XXX
9799997 Total ComMON StOCKS = PaMt ... s | anisiieenaad 805,984 XXX ...1,009,151 | ...........732,196 203,637 0 0 203,637 0 ....1,009,151 0 (203,165) (203,165) 2,590 XXX XXX
9799999. Total COMMON SIOCKS.......u.uiieieiiiiiiei i s | oo 805,984 XXX ...1,009,151 | ...........732,196 203,637 0 0 [ o 203,637 0 ....1,009,151 0 (203,165) (203,165) 2,590 XXX XXX
9899999. Total Preferred and Common Stocks. ..4,555,984 XXX ..3,787,489 3,510,534 203,637 0 0 203,637 0 3,787,489 ...768,498 .768,498 .192,903 XXX XXX
9999999. Total Bonds, Preferred and COMMON SEOCKS..............ciiririis  coerieeiiessesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnses | ovseens 12,425,513 XXX | 10,949,216 | ........9,118,672 203,637 26,415 0 230,052 0] .....10,950,257 .0 ... 1475259 | .......1475259 | ... 528,945 XXX XXX

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues:.....1.
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SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 1" 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative Hedge
Prior Year(s) | Current Year Adjustment Effectivenes
Schedul | Type(s Strike Price, | Initial Cost of | Initial Cost of C Unrealized | Total Foreign| ~ Current to Carrying Credit sat
el )of Date of Rate of Index Premium Premium o Valuation Exchange Year's Value of Quality of |  Inception
Description of Items(s) Hedged, Used for | Exhibit | Risk(s) Exchange, Counterparty Trade Maturity or | Number off ~ Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Changein | (Amortization| Hedged Potential | Reference| and at Year-
Description Income Generation or Replicated Identifier| (a) or Central _Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e | FairValue | (Decrease) BJA.CV. | )/Accretion Items Exposure Entity end (b)
Written Options - Other - Put Options
TLT. I I NAA........ | ‘ CBOE I .06/04/2015 | .01/20/2017 | ......(415) I ....(3,735,000) | ........ 90.0000 | oo | (95,986) | ..oooooriiiciais | i (89,848) | ..... | .......(89,848) ...6,138 0
0729999. Total-Written Options-Other-Put Options. 0 | s (95,986) | ..ovvvvriininnad (] (89,848) [XXX] .......(89,848) ...6,138 0 0 0 0 XXX XXX
0779999. Total-Written Options-Other. 0 ..(95,986) (89,848) [XXX| .......(89,848) ...6,138 0 0 0 0 XXX XXX
0799999. Total-Written Options-Put Options. 0 ..(95,986) (89,848) |XXX| ) 138 0 0 0 0 XXX XXX
0849999. Total-Written Option: 0 ..(95,986) (89,848) [XXX] . ) 138 0 0 0 0 XXX XXX
1439999. Total-Other. 0] o (95,986) (89,848) [XXX] . ) ...6,138 0 (0 I (V5 I 0 XXX XXX
1449999. TOTAL ()] (CIRRLI ) — (V)] [ (89,848) [XXX] . (89 848) ...6,138 0 0 0 0 XXX XXX
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SCHEDULE DB - PART B - SECTION 1

Futures Contracts Open as of the Current Statement Date

1 2 3 4 5 6 7 8 9 10 " 12 13 14 Highly Effective Hedges 18 19 20 21 22
15 16 17
Change in Change in
Variation Margin Variation
Gain (Loss) Cumulative Margin Gain Hedge
Schedule| Type(s) | Date of Cumulative Deferred Used to Adjust Variation (Loss) Effectiveness at

Ticker | Numberof | Notional Description of Item(s) Hedged, Used for | / Exhibit | of Risk(s)| Maturity or Trade Transaction | Reporting Date Book/Adjusted Variation Variation | Basis of Hedged | Margin for All | Recognized in Potential Inception and | Value of One
Symbol | Contracts | Amount Description Income Generation or Replicated Identifier (a) Expiration Exchange Date Price Price Fair Value Carrying Value Margin Margin Item Other Hedges | Current Year Exposure | at Year-end (b) (1) Point

NONE
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SCHEDULE DB - PART D - SECTION 1

Counterparty Exposure for Derivative Instruments Open as of Current Statement Date

1 2 3 4 Book Adjusted Carrying Value Fair Value 1 12
5 6 7 8 9 10
Credit
Master Support Contracts with Contracts with
Agreement Annex Fair Value of Acceptable | Book/Adjusted Carrying Book/Adjusted Carrying Exposure Net Contracts with Contracts with Exposure Net Potential Off-Balance
Description of Exchange, Counterparty or Central Clearinghouse (YorN) (YorN) Collateral Value >0 Value <0 of Collateral Fair Value > 0 Fair Value < 0 of Collateral Exposure Sheet Exposure
1. Offset per SSAP No. 64 (89,848)
2. Net after right of offset per SSAP No. 64 0 89,848
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Sch. DB-Pt D-Sn 2
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

QE09, QE10, QE11
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SCHEDULE E - PART 1 - CASH

Month End Depository Balances

1 2 3 4 5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
Amount of Interest |  Amount of Interest
Received During Accrued at Current
Depository Code Rate of Interest|  Current Quarter Statement Date First Month Second Month Third Month *

Open Depositories

Charles Schwab Louisville, KY. 0.010 1 29,576 29,438 30,419 [ XXX
JP Morgan Chase. Springfield, IL 130,748 322,666 414471 | XXX
JP Morgan Chase (AC) Springfield, IL 210,030 48,606 86,320 [ XXX
FSNB Policy. Stanford, KY. 114,996 2,488,111 378,982 | XXX
FSNB Policy (AC) Stanford, KY. 55,689 12,688 (128,196) | XXX
FSNB Reinsurance. Stanford, KY. 0.050 1 10,005 10,006 10,006 | XXX
FSNB Non-Policy Freedom. Stanford, KY. 94,718 318,295 200,659 | XXX
FSNB (BCG) Stanford, KY. 212,802 231,127 217,840 | XXX
FSNB NP-Somerset Plaza Stanford, KY. 116,249 86,170 133511 | XXX
Hilliard Lyons. Louisville, KY. 0.010 26 143,372 227,749 5332 | XXX
lllinois National Bank. Springfield, IL 882,945 170,258 624,202 | XXX
lllinois National Bank (AC) Springfield, IL 54,351 48,967 88,248 [ XXX
TD Ameritrade. Omaha, NE. 0.010 38 1,213,282 1,731,660 1,861,361 [ XXX
Federal Home Loan Bank. Cincinnati, OH. 0.004 11 1,325,854 43,258 48,586 | XXX
NorthPoint Trading Partners, LLC/Goldman Sachs 1....... Alpharetta, GA 241,797 266,480 364,839 [ XXX
NorthPoint Trading Partners, LLC/Goldman Sachs 3....... Alpharetta, GA 250,792 3,009,894 14,755,859 | XXX
NorthPoint Trading Partners, LLC/JP Morgan................. Alpharetta, GA. 0.010 66 2,382,454 XXX
UBS Dallas, TX 0.003 261 11,059 15,359 21,711 [ XXX
Deposits in 1 depository (Pioneer) laeger, WV. 13,835 13,918 14,021 | XXX
0199999. Total Open Depositorie XXX XXX 404 0 7,494,554 9,074,650 19,128,171 | XXX
0399999. Total Cash on Deposit XXX XXX 404 0 7,494,554 9,074,650 19128171 | XXX
0599999. Total Cash XXX XXX 404 0 7,494,554 9,074,650 19,128,171 | XXX

QE12
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1

Description

2
Code

3
Date Acquired

4

Rate of Interest

5
Maturity Date

6
Book/Adjusted Carrying Value

7

Amount of Interest Due & Accrued

8

Amount Received During Year

NONE
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