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Statement for March 31, 2015 of the PROGRESSIVE SPEC'ALTY |NSURANCE COMPANY
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1o BONGAS ..ttt nnns | sereennrenna 14 AT82TT | oo | ceveinens 414 178,277 | e 459,986,986
2. Stocks:
2.1 Prefermed STOCKS. ... vttt sttt ess s ssessensns | seessesseseans 22,994,775 | coooeerereeieereneeeiens | veeeeineens 22,994,775 | oo 23,384,775
2.2 COMMON SOCKS......ceueerrererrereiresesisssessssssessssssssssssesssssssssesssssssssessassssssessassssssessesssnssessosses | sesssssessns 148,585,980 |...coovovvereerieeeircreeines | cervereiniens 148,585,980 | ....ceove.. 147,603,154
3. Mortgage loans on real estate:
B0 FIISE NS ettt ns | freesee et nse bt en st nnes | sreesebnenesentenensetensesetns | eereeeeentens ettt nanes (0 R
3.2 Other than fiFSt HENS......evueeurereereireere ettt sse st ssentas | eesessessssssnssassasssessastnssns | sessessesssessessasssessessasssnsss | sessssmssesssssessassnnssnssns (0
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUIMDIANCES).....veocereereeseeeeeeseeseeesetseesessee e ese s eeesessess s ssees e s esess st sns st esseessessessantsns | sressasssnesessassnssnssessnsnnes | sesessnssessessasssnssessassnssns | foessessessassnsssessansnnesans (01 U
4.2 Properties held for the production of income (less §.......... 0
ENCUIMDIANCES)......vvocercereeseeeeseeseeseeesetsee st st ss e s s bs st s st st s b sessessanbans | £sessestnesessastassessessantsnes | sesesssasessestassessestensnssns | foebsesssssassnsssassassnnssans (0
4.3 Properties held for sale (less §.......... 0 ENCUMDIANCES)......oeeeereriiceseiseeneeeeieessstsseseeseees | sreesssssessessssssesessesssessess | sesessssssesssssssessessessnessns | toessessssssssssssessssnsssens (01 TR
5. Cash(§......... 0), cash equivalents ($.....59,898,975)
and short-term investments ($.....113,248).........co.oerorreeeeeieeeee e vees s esiensens | eervessaeninns 60,012,223 | ..ovveeeeeeeeeeeeeeen | e 60,012,223 | ..cocoovverene 139,019
6. Contract loans (including $.......... 0 PIEMIUM NOLES).....cvucvrieicriieieieieesise et s sssesse s ssssssens | eressssessesssssssssessessssssses | sssessessssessessessssessessssesss | esisssssessessssessessessesand (0 TR
T DBIVALIVES......couoieieie it | Sieb ettt | ehbeenb ettt | sbeei s (O OO
8. Other iNVESIEd @SSEIS.........cuivieiiiiiiiiirii s | sbeessiessensiens 8,562,031 | ..ovvvirin 8,562,031 | ..o 0 [ e 0
9. ReCeivables fOr SECUMLIES............oiuiiiiiciiiir e | seersiensenees 10,311,021 | oo | e 10,311,021 | oo
10.  Securities lending reinvested COlIAtEral BSSELS. ..o seisiens | eeessssessesessssssessesssssses | sesessesssssssesessssssessesess | esssssssessessssssessessesnd (0 RN
11, Aggregate Write-ins fOr INVESLEA @SSELS.........cvviviieicicieieeest et | oersssessesssssssessasssssens (0] I {0 [0 I 0
12.  Subtotals, cash and invested assets (LINES 110 11).....cuvieieiieieieeeesieeessese s | evvssessenns 664,644,307 | ...oovevrernens 8,562,031 | ............. 656,082,276 | ............. 631,113,934
13. Title plants less §.......... 0 charged off (for Title INSUFETS ONIY)......c..cvieiriiieicireieieieiseeieieiieinns | erreissiesiesessessesesssssses | soessesssssssesessssessesessss | esssssssesessssssssssessesnd (0 TR
14.  Investment income due and @CCIUBM............cocuuuiiiiriiriiniiniess s | ereinesnisnees 2,340,695 | ....cooiviiii | v 2,340,695 | ....cccovvrineee 3,384,360
15.  Premiums and considerations:
15.1  Uncollected premiums and agents' balances in the course of collection............ccccevvcviees | ververrrinnnns 39,301,644 | ..o 9,323,786 | ..covvrrene. 29,977,858 | ..ovevrrnes 30,688,424
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)...........ccoevvveeriereinns | vvvverennns 187,083,262 | ..o | cvrvireiniens 187,083,262 | ............. 173,161,532
15.3  Accrued retroSPECtiVE PrEMIUMS........c.cuiuiieireiiierieieisieise st ssssessessessessssessessess | sessssessessessessssassessessnsesss | tessesessssessessesssssssessessnss | sressssessessessessssessesesn (0 R
16. Reinsurance:
16.1  Amounts recoverable from FEINSUTENS............cccvcuiieiieiiiie e
16.2 Funds held by or deposited with reinsured companies.............ccceceveervecrennns
16.3 Other amounts receivable under reinsurance contracts
17.  Amounts receivable relating to UNINSUIEA PIANS.............ccevieiiiiieiicie et sesesens | cretesssesss e ssssse s sssesens | esesesesissesssssesesssesssnss | esessssssessssesessssesessna 0 [
18.1 Current federal and foreign income tax recoverable and interest therBON............cccccieeciviies | coveesieeeeesiesreees | e sebenes | sveessssse s 0 [
18.2 NEt dEEITed tAX @SSEL.......... vttt sssenes | ressssesssress s essssnessses | serssenssses st eess s enstenns | esseess st enene e 0 [ e 246,620
19, Guaranty funds receivable OF ON AEBPOSIL..........c.cueviirieereieieeese et besses e sssssssens | ersesissessesssssssssssesssssses | sesessesssssssesessssessessessnsns | esesssssessesessossssssssssand (01 U
20. Electronic data processing equipmMEeNt @Nd SOfWAIE...........c.evurerirrinrieinisrisiesissieessissssesens | sessessssssssssssesssssssssesssssss | sressessssssessessssssnssesssnsnss | sesssssesssssssssessenssnsseses 0 [
21.  Furniture and equipment, including health care delivery assets ($.......... 0) rtreierireireessteseeeresss | creeessess e sesssntnes | eeessensnssstesssssessesssnsaes | essesessesssssessenssssens 0 [
22. Net adjustment in assets and liabilities due to foreign eXChaNGE FAtES..........c.vevrrurririnrirriines | cevreinreeissnsieessesennens | ressesesessesssssssssessesssssess | sessessessssssessessessssseses (0 U
23. Receivables from parent, subsidiaries and affiliates............ccooeervevrrerieieciesieceeeece s | cevriseaenens A4.567,425 | ..o | e 44,567,425 | ............... 36,667,407
24. Health care (§.......... 0) and other aMOUNLS TECEIVADIE..............ruiererireirrireieceneireiecsseseessenens | ceesessssasesssssssessssensssess | essessssssessessssssessesssnssess | seessssesssssssssessessnnsseses (0 U
25. Aggregate write-ins for other than iNVeSted aSSEtS...........cceeveveieieeeeeeeeese e | sveeisisssenens 1,831,847 | oo 1,729,199 | oo 102,648 | ..o 154,275
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throuGh 25)..........ccceverrerierimreeeriresnereesisesseessssessssesssessssssesseess | reeeesnceens 944,196,825 | .........ccco.. 19,615,016 | ...oocvevnve 924,581,809 | ......cc.... 880,174,181
27.  From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........vueveiiueiies [ everreinieieisissieiieiieienes | cerseesesisisssesessssssessesiens | svessessssessessssssessessesns (0 TR
28.  Total (LINES 26 @NG 27).......ourverrrircrirririreieesiseesseesssessseesssesss st ssssssssesssesssssssssessssnens | oeesssesens 944,196,825 | ... 19,615,016 | ...ocvevnee 924,581,809 | ......cc.... 880,174,181
DETAILS OF WRITE-INS
1100, bRt | HEseet sttt | neeetee st ettt | eres ettt (O R
1102, et | Heseet ettt | et ettt | eresreens s (O RN
1103, ettt | HEseet ettt | seeebee ettt | eresreens s (O RN
1198. Summary of remaining write-ins for Line 11 from overflow Page..........cccouciiereieeeiiieiieeens | ceeriieeesee s 0 [ e 0 | e 0 [ oo 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 @DOVE)...........ccccvveverreieriiereiceieresesreseines
2501. EQUITIES AND DEPOSITS IN POOLS AND ASSOCIATIONS.........ccommerireirerereenerireeeeenns
2502. MISCELLANEOUS OTHER ASSETS........otuuriierireinenmiesesessiesessesssssssesssssesssessssesssesssnns
2503. PREPAID EXPENSES.........coiriiiiriieiriresisesssesssessies s ssessssssessssssss s ssssesssssses
2598. Summary of remaining write-ins for Line 25 from overflow Page...........ccccveueieeniccersiceniiees | v 0 [ oo 0 | e 0 [ oo 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 @DOVE)........rvererrerresrisrisressrrenssnesssesssnsssssanes | sresssessensnes 1,831,847 | oo 1,729,199 | i, 102,648 | oo 154,275
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Statement for March 31, 2015 of the PROGRESSIVE SPEC'ALTY |NSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Decen?ber K
Statement Date Prior Year
1. Losses (CUrrent acCident YEar $.....54,5686,455).........cc.ocuereererereiesesesesessssesssssessses s s ssesssssesssssssssssssssessssssssssssssssssssssssnns | ssessesssssesssssesssesens 235,015,657 | coovvverieeieeinns 233,754,652
2. Reinsurance payable on paid losses and 10SS adjuStMENt EXPENSES..........cuveireeririerireieereerieeeieesereeseeseessseeeesessssesessssseses | sreseesessssesssseseesssnsses 3,116,256 | oo 3,828,289
3. LOSS QQUSIMENE EXPENSES......cvcvuiriveiiiicteisscieisie sttt et s e a e s bbb a st bbbt st e b b s st s s s s s st nsn s s s nnsebenntes | benseteseresesansetesnseaas 48,620,472 | ..o 47,969,298
4. Commissions payable, contingent commissions and other SIMIlar ChAGES. ..o seesssessesssenens | serseeesssessssssessessssssnesns 340,588 | ..o 878,977
5. Other expenses (excluding taxes, ICENSES AN fEES)..........cueieviviieieieee ettt ssstesas | stesaesssessssesssssssesens 26,686,942 | .....cooveririeinne 27,365,194
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES)........cuurvrrerurrirrienrerrinirerereieieersseeeesssssessssesssssesss | sessesssesessesssssssssessnes 4,929,208 | ...oovovveeereiees 5,075,270
7.1 Current federal and foreign income taxes (including $.....688,803 on realized capital gains (I0SSES)).........cov.uevvrrrerrrerreereins | coereeeereeesesseeeerisssenns 7857, 711 | oo 7,480,180
7.2 Net deferred tax HADIIILY............c.cceiiiueiciccee ettt saess | bensessesssessessesesssssesaes s 99,667 | ..o
8. Borrowed money §.......... 0 and interest thereon §.......... L0 O OO
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....329,036,745 and including
warranty reserves of §.......... 0 and accrued accident and health experience rating refunds
including $.......... 0 for medical loss ratio rebate per the Public Health SEIVICE ACL..........ccoveieueieireieeeeieessisieessinns | e 210,185,812 | wovoveerereieireieinne 199,580,391
10, AQVANCE PrEMIUML.......uiviiiiiieiiictettsete ettt et ae bbbt es b bbbt s st s s b bbb b s s s s et b et e b s s s e s s ebeb s st et s snaessnaetebensesens | bevessebessssesesinsetessnseeas 8,399,531 | oo 5,242,282
11, Dividends declared and unpaid:
111 SHOCKNOITETS. ...t | ote bbb | eneRE et
11,2 PONCYNOIAETS. ......cocvviecvitete ettt bbb a s sttt a s a e bbb s b s bbb s s s ae s e st ebessnaesas | 4ebassesessssesassssesasseteseseae s s sebebansens | nesebessssesesssesas st e b s seses s e s b s sebenas
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS).........cvrvcvrirereiciiieie et tes e sssssssssesssns | sressessssessssssssssssessesinnas 108,196 | .oocvecvreerrererrerrine (2,254,368)
13. Funds held by company UNEr rEINSUTANCE trEALES..........c.ceiicveiiiiieiiers et et snaess | 4ebssesessssesssssse b s et et s e s s sasbesnsens | nosebessesesessnsesssessebesseses s e sessnsetenes
14, Amounts withheld or retained by company for aCCOUNt Of OtNETS............c.erururierrrirseese et sressens | estssesessessssssessessenssnssees 511194 | oo 437,819
15, Remittances and items NOt AlIOCATIEM...........c.cuuiiiiii bbb ssas | sobbs s | Sebi s
16.  Provision for reinsurance (including §.......... LU =T 1T ) OO OO UOPOT TP PO TTTRRN
17.  Net adjustments in assets and liabilities due to fOreign EXChANGE FAES..........vveirieiirririe ettt srensns | cesessessess st ess s sst s ssessenssns | sessessassssssessassanssessessasssnssessansnssns
18, Drafts OUESTANGING. ... ..uverereieecieirie ettt
19.  Payable to parent, subsidiaries and affiliates
20, DEIIVALIVES.......ouueererrieici ettt
21, PaYDIE fOF SECUNMHIES. ... .. vvurerrerereeree ittt ettt st ent s
22, Payable fOr SECUMEIES IBNTING......c. ittt et s b8t s s £ £t ensansss | 28eetaessessessaesses st assses st ens e ssensenen | 2esebsessansessess st esesses b e s st ens e tnnen
23.  Liability for amounts held UNAEr UNINSUFEA PIANS............cuuriiirerireiireire e esssesese st ssessse s ssess st ss s ss s s e ssessans | w8essssssnssessnssessesssssessassnssnssessanes | sesessessssssssesssssnssessessnssnssessnsnnes
24.  Capital notes §......... 0 and interest thereon §.......... O DU DU
25.  Aggregate Write-ins fOr lIADIIES. ..........overvrererieeie ettt ettt ss st | sresssssssssssssssessnsanean 2,080,166 | .ooorrreriersninrieiees 1,762,513
26. Total liabilities excluding protected cell liabilities (LINES 1 through 25)..........c.ruieriirireireiereineseeeeise e seessesessesessssesesnes | seseeeesessessnsessssesens 590,511,526 | .ooovereereieenne 566,029,103
27, PrOtECEA CEIl HADIIHIES. .........rveeeeeieiieiecie ittt et | 6 seEf e bbb | cbenb st senb e bbbt
28.  Total liabilities (LINES 28 @NA 27).........ccuureereriecerersseeeseessseeessesss st sees st sss st esss s sess st essss s sestssssessssns | stsssssssssssssssssssseens 590,511,526 | ....ovvvervrerncrencnens 566,029,103
29.  Aggregate write-ins fOr SPECIal SUMPIUS fUNAS.........c. ittt ettt sb st ents | steesestsessessentsse st st et ntens e taes 0 | oo 0
30, COMMON CAPHAI STOCK.........cveiecieiiieeiecictte ettt bbbt bbbt bbb s b s ssessesnns | snsessesesenten s bnsesaens 3,500,000 | .ovoveeeeeeeeeeeee 3,500,000
31, PrEfErTed CAPItAl STOCK. ... .. vueeuieuceueis ittt ettt ettt s s s e E s £ 8 e£8 428842 E R84 R b e REeeE b e | £EeeE e R seEEeeEee b s e e bR R RE e s R R s b et | ShieRsee R e R R ee s R R st E et aen
32.  Aggregate write-ins for other than Special SUIPIUS fUNAS............cceviiiiiiieiccsce et sesnas | ebsesssssssessessssess s s b sse s snsnd 0 | oo 0
33, SUIPIUS NOLES... ...ttt ettt s sttt a s a s s b s s s bbb s s bt s b enbenseb s | ebsebaesiss s s e s s st e st e s bt s s s s b s et | 4baesaet et st e bbb en bttt
34.  Gross paid in and contributed surplus 148,727,101 144,991,747
35, UN@SSIGNEd fUNAS (SUMPIUS)........cvuiverreiiciieiieiciitsites ettt st a bbb bbb sttt bt s s st 181,843,182 165,653,331
36. Less treasury stock, at cost:
36.1 ... 0.000 shares common (value included in Line 30 §.......... 0.1ttt ettt | etaesses et s st s b s bt n s st | shaebses et est st ben s sttt
36.2 .......... 0.000 shares preferred (value included in Line 31 §......... 0) ettt ens | erser et enten ettt s bt nt st st st | entet ettt st n sttt ettt nne
37.  Surplus as regards policyholders (LINES 29 10 35, I8SS 36).........cveuriurireieieieiriisieieiseiese st ssssssse s sesse s sss s ssssnes | sessesssssssessessssessenas 334,070,283 | .o 314,145,078
38, Totals (Page 2, LiNE 28, COl. 3)......cvurrurerirrrrieiiseriesssssseesssesisseses s ass sttt ass et ani st nenins | eenisessssessi st 924,581,809 | ....ovvvecrricrirnens 880,174,181
DETAILS OF WRITE-INS
2501, OTHER LIABILITIES......coouivieeeicriieeiseiieesiesssessssess sttt bbbt | sbessssesstsess s 1,334,494 | oo 1,448,803
2502. ESCHEATABLE PROPERTY .....courueureeumreusueesseesssesssesssseessssesssassssssssssssssssesssasssssesssseesssnesssassssssssssesssssssssssessssnssssnssssanssss | sonsesssassssssssssnsssnsnsssnees TAAB3T | e 308,724
2503. UNEARNED FEE RESERVE..........contiiiriiririiiiesssessiesssiessssssssesssesssssesssssssssesssssssssessssssssssssssessssssssssssssssssesssnsssns | seneesssssssssssnesssnsssessone 1y 189 | wnnrisierisessssnesssssssesssned 4,986
2598. Summary of remaining write-ins for Ling 25 from OVEIIOW PAGE.........ccruiererririrniinrieeseinsinrisssinseseisesssesssssssssssessssesssssssssesss | sessssssssessssssessessssssesssssssssessessesld | revsesssssssssessssssesssssssssssssssessnens 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiN€ 25 @DOVE).......cccrrriirieniriiniisessnisssiesssessinesssesssnssesssssnnsssssssenesessssssssenseenes | senseeeessnsnsnsessssseneeess 23080y 108 | wovvvennnnrensnieisnincieonns 1,762,513
2901.
2902.
2903.
2998. Summary of remaining write-ins for Line 29 from OVErIOW PAGE...........ccccuiieiiiieiice et benes | sbesssssessssebese s s b s bessesens 0 [ e 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (LINE 29 BDOVE). .....cuuruurerrerusarsaresseseesssesseseessssssssssssessssssssssssnsssssssssnssssssssssssssssssessans | sesssssssssssssssssssssenssssssssesssssssesns 0 ] i 0
3201.
3202.
3203.
3298.
3299.
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Statement for March 31, 2015 of the PROGRESSIVE SPEC'ALTY |NSURANCE COMPANY
STATEMENT OF INCOME

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
(written $ 272,465,595 |.............. 262,583,986 | ........... 1,096,690,125
(written $ 172,534,667 |.............. 168,027,501 | ...covvenees 694,963,047
. (written § .272,465,595 | .. ....262,583,986 ..1,096,690,125
(written $ 172,534,667 |.............. 168,027,501 | ...cvvvenees 694,963,047
DEDUCTIONS:
2. Losses incurred (current accident year $.....106,940,083):
20 o OSSPSR ISR 177,356,599 | ..o 174,881,360 | .............. 677,051,821
2.2 Assumed ..104,015,306 | .. ....102,689,771 428,488,806
2 T 07T =T OO U SRRSO SO 177,356,599 | ..oovvrenee 174,881,360 | ...cccovvnnee. 677,051,821
2 NEL. ..ttt | erbaenteeneas 104,015,306 |......co..c.. 102,689,771 | .ovovvenens 428,488,806
3. Loss adjustment expenses incurred..... LATT3AT 17,435,725 | ..... ...10,531,566
4. Other underwriting expenses incurred............. ....36,800,821 35,817,464 | ..... 144,098,270
5. Aggregate write-ins for Underwriting AEAUCHIONS. .........c..evurerurrererrieie ettt stnsaes | rssessenssessenssnsssssnsenens [0 (O 0
6. Total underwriting deductions (LiNES 2 throUGN 5).........ccvicuiiicreiieieiee ettt sssesenns | evesisassenns 158,550,298 | .............. 155,942,960 | .............. 643,118,642
7. Net income of protected cells
8. Net underwriting gain (10ss) (Line 1 MINUS LINE 6 + LINE 7).....cuvvevreiiiiieieisieeisieissssseieissiessessesesssssssessessssssessessnss | onsessessesnes 13,984,369 |......ccoevee. 12,084,541 |...cvvvnee. 51,844,405
INVESTMENT INCOME
9. Netinvestment iINCOME BAME...........ccu ittt | eesenensnsresenes 3,623,646 | ..covviriinnne 3,739,181 13,687,860
10. Net realized capital gains (losses) less capital gains tax of $.....688,803..........ccc..cvmvvverrieriinnriesiiessiesssesssssissnes | cessessssessssassees 595,559 | .. 2,748,579 | s 5,134,692
11. Net investment gain (105S) (LINES 9 F 10)......cvurreriiriureimeieiiesiesiesiessesss sttt eseesins | oesssesssnsssneens 4,219,205 | ..covvveiennnn 6,485,760 18,822,552
OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off
(amount recovered $.....383,124 amount charged off $.....4,547,155).......cvurrerierereeeie s ssssssssssssessssses | eessesssrssssenss (4,164,031) | covovvevrrnnn (3,962,115) | ...cvrrees (18,391,907)
13. Finance and service charges not included in PrEMIUMS..........c.oucviieieieiisie et sens | esssessessesaees 6,369,036 |......ccoevnnnn 6,877,741 | .o 28,013,864
14. Aggregate write-ins for MiSCEIlANEOUS INCOME...........c.iveviveieeieiieeeee ettt sss st st aesse s ssssessenas | sentessesssnsasens 189,222 | ..o 159,321 | .o, 1,230,216
15. Total other income (LINES 12 throUGN 14)........coieiiiiiieicseee et bnss | esssessesesanes 2,394,227 | .o 3,074,947 | ....couue.... 10,852,173
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and
foreign iNcome taXes (LINES 8 + 11+ 15) ...ttt bbbt nbens | cbnsessessesais 20,597,801 | .ovveverne 21,645,248 | ........co.... 81,519,130
17. Dividends t0 PONCYNOIAETS. ..........ucuuiiirireicesiieieire ettt ettt ssesses et esseeeseesessennes | seesssssssnsessssnsensesssnsnnes | sesessessessnssnsesssessssnsessnnns | nersessssassensssssssnsessesnsenes
18. Netincome after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (LiNe 16 MINUS LINE 17)........cvcvieiiieeeeieieeteee ettt esss s bssssassens | sessessesassanes 20,597,801 |..covrernnee. 21,645,248 81,519,130
19. Federal and foreign inCOME taXeS INCUITEH. ..ottt snsentes | eesssssassesanes 7,168,908 ....5,666,399 ...24,587 844
20. Netincome (Line 18 mMiNUS LINE 19) (10 LINE 22)........cvevieeieererereeeeie et sss s ssses s st s ssssssessenas | sressessessnsnes 13,428,893 15,978,849 56,931,286
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, DECEMDEr 31 PrHOT YEAI..........cooveieuiieieieieiseieie ettt sesss | sressesesnes 314,145,078 | .............. 386,224,272 | .......ouu... 386,224,272
22. Netincome (from LINE 20)........c.ruieererirreineireisrisseeeesessssssesessessse e ssesssssses e sssssssssessessssssessessssssessassssssssasssssessesssssnssns | sessesssssnnes 13,428,893 |..ccovvrrene 15,978,849 | ..cocovvreene 56,931,286
23. Net transfers (to) from Protected Cell accounts............coevvrirreeinrienenns
24. Change in net unrealized capital gains or (losses) less capital gains tax of §.....(23,537)...
25. Change in net unrealized foreign exchange capital gain (loss)
26. Change in Net dEfErred INCOME tAX........vuururriereeeeiieeereire ittt sttt st st enssnssnes | sessesessessnsennes (369,824) | ................(2,324,844) | ................. (2,304,452)
27. Change in NONAAMILEEA @SSELS...........ccoevireiiiieirceeee ettt s bbbt sssesennns | evenassesssesens 3,294,317 | ..o 4,884,241 | o, 1,474,608
28. Change iN ProVISION fOF FEINSUIANGCE. .........vurerrureereeeeseeseeeeeseeseesesssessessesssessesssessessesssssessessesssessessesssessessssassssssessassnnes | sessssessesssssessessanssessessns | eessessasssssssssessassnsssessanes | sesessessnsssessesssssessnssnenns
29. Change in surplus notes...............
30. Surplus (contributed to) withdrawn from protected cells..

31,
32.

33.

34.
35.
36.
37.
38.
39.

Cumulative effect of changes in accounting
Capital changes:
32.1 Paidin

32.2 Transferred from surplus (Stock Dividend)
32.3 TranSTeITEA 0 SUPIUS.........cvuevieeieicteee ettt sttt st ettt baeee

Surplus adjustments:
331 Paid N

33.2 Transferred to capital (Stock Dividend)...

33.3 Transferred from capital
Net remittances from or (to) Home Office
Dividends to stockholders

Change iN TEASUMNY SEOCK..........cvveireictiieieicisits ettt bbb bbb bbbttt

Aggregate write-ins for gains and losses in

Change in surplus as regards policyholders (Lines 22 through 37)..........ccceeiurieieiciiseeseeese s
Surplus as regards policyholders, as of statement date (Lines 21 plus 38)

principles

surplus.

150,000,000)

................................ 0 [ [0
................ 19,925,205 | ................24,226,169 |..............(72,079,194)
.............. 334,070,283 | .............410,450,441 | .............314,145,078

DETAILS OF WRITE-INS

0501.
0502.
0503.
0598.
0599.

Summary of remaining write-ins for Line 5 from overflow page

Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above)......

1401.
1402.
1403.
1498.
1499.

MISCELLANEOUS INCOME........

SERVICE BUSINESS REVENUE..............ccooovvniiineriinee

INTEREST INCOME ON INTERCOMPANY BALANCES
frOM OVEIIOW PAGE.....ceeverierercireieis ettt
Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)

Summary of remaining write-ins for Line 14

3701.
3702.
3703.
3798.
3799.

Summary of remaining write-ins for Line 37
Totals (Lines 3701 thru 3703 plus 3798) (Line 37 above)

from OVErflOW PAGE.......cevicecreceece s
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Statement for March 31, 2015 of the PROGRESSIVE SPEC'ALTY |NSURANCE COMPANY

CASH FLOW

Currer11t Year PriorzYear Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected NEt Of FEINSUIANCE............cvevieeecieeete ettt ss st sass s snsesanns | ereseesinans 177470934 | ............ 167,429,355 | ............. 689,619,242
2. NetinVeStMENTINCOME.........cc.iiiiii st | coesieniseniaas 5,243,508 16,872,369
3. Miscellaneous income 1,423,743 ...11,045,244
4. Tl (LINES T hTOUGN 3)....ouuevermieiicesie s sessss st sttt | eeeeesieens 184,138,185 | ...ccoevvennn 175,831,427 | ..ooceveene. 717,536,855
5. Benefit and 0SS related PAYMENLS.........ccovuiiiiiviieicetecee ettt saesnnas | ervesnsinis 103,136,350 | ..coovvnvece. 96,314,698 | ............. 422,033,533
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNIS............ccuucucierneieiieiisiieeieiies | crreieiississiieesesssssssns | cesvssessssssse s ssenss [ sosssesesssssesssssssssssssens
7. Commissions, expenses paid and aggregate write-ins for dedUCHONS..........cccveviviriieeiceeee e | everieiesenns 55,246,521 | .ocvvevnren 49,576,365 | ............ 208,357,449
8. Dividends paid t0 POCYNOIAETS.......c..c.cuiiieeisiee et s st ssessessssessnsns | sressessssessessessnsessesessssens | sesessessnsassessesssssnsesessns | srestessesssssssessesesssssssesses
9.  Federal and foreign income taxes paid (recovered) net of $.....(98,751) tax on capital gains (losses).. .7,480,180 .5,768,686 ...24,548,832
10 Total (LINES S HIrOUGN 9)....ccvvvurveurrrisieesisesisieesisesses st sesss s sss st sss st sssss s st | cevisnsessens 165,863,051 | ...ooveveennn 151,659,749 | ...cocovevnns 654,939,814
11. Net cash from operations (Line 4 MiNUS LiNE 10)........c.ccuriiurreriieneireinineieieesnstseese st ssessssssssesssssessssssessessssssessessas | cosssessesnees 18,275,134 | .covvvvenee. 24171678 | .o 62,597,041
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
120 BOMAS...veevoeeessreeeseris bbbt | srenieeeneens 97,501,180 | ..ovvvevrneee 81,527,921 | .covvvvvenne 284,464,683
2.2 SHOCKS...uuereeraeeeetseeeesse et ess st es sttt | Setnnenes st 359,112 | oo 14,515,428 | ..cocoovvvveens 19,595,198
12,3 MOTAGE J0ANS.......oocvieieiicicteee ettt s b st b b se s s s st et s b s e s s s s ssessssesansssansenss | nesssessesssssnsesssssessssssanes | sessesissastessesnsssessessnssnes | essessessessssessesnsnsesseseees
124 REAIESIALE. ...ttt | sttt eni | ettt | sesi e
12.5  OthEr iNVESIE @SSELS........vvvurrirreeieiereecei sttt enssnes | erssesssseestaneeens 150,000 | ..ovvverrrrrerennne 99,000 | ..ooevrrrererns 189,000
12.6 Net gains or (losses) on cash, cash equivalents and short-term inVestMents...........ccocvcueieieicicrieieieseeseens [ e [ s [ e
12.7 Miscellaneous proceeds 5,061,193 |.... s
12.8  Total investment proceeds (LINES 12.110 12.7).....cuuiuieeieieeseie st sses st ssssssssessssssssssessessseses | cessessessns 103,071,485 | ...cceonvee. 96,142,349 | ... 304,248,881
13.  Cost of investments acquired (long-term only):
130 BOMAS .. veeueereesscetseeess et ees st f SRR Rkt | seensieennens 50,999,673 | ...cvvveerne 25,085,000 | ...ooeeenee 220,606,206
13,2 SHOCKS. . vvvuevereeeeseeeseeesse e eeesseeessee st es s sess s8Rt ennta | serneneeneenaes 1,003,818 | ccovevrverrns 1,706,008 | ....oovvvrnnens 4,986,683
13,3 MOTEGAGE I0BNS.......oocieieiieiciete ettt bbb bbbt s s bbb st s bbb s b sse s st antenns | esstentessesssessessessnssntents | sersesinsestessesesssensessesnns | ensenseses st en st naees
1314 REAIESIAIE. ...ttt en st srenss | aesentnesestensanssestensanssessas | entessessentensestentensestenes | srestsesseneantses st s e s entns
13.5  OthEr INVESIE @SSELS........cvveueiririiiriiereiri sttt es st snes | Crnesienss st enseneses | eeseseesseessnenss e nesenestens | Horeessseess s st eeees
13.6  MisCEllaN@OUS APPIICALIONS............cvcveieeieicicice ettt ssesaessaes | eresssssasieas 10,311,021 [ ..o 14,068,193 | ..o
13.7 Total investments acquired (LINES 13.1 10 13.6)......ccverrirrieriiieissisesssesssie st sse st sssssssssssssenes | sessssssseseas 62,314,512 | coovvnnns 40,859,201
14.  Netincrease or (decrease) in contract 10ans and PreMIUM NOLES.........c.curerieriuririenrireieeereeessees et ssessssssessessns | seesessesssssssssessssssessessassns | reesessssssessessessnsssessessees
15.  Net cash from investments (Line 12.8 minus Line 13.7 and Line 14) 40,756,973 55,283,148
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOLES, CAPILAI MOLES. ......ceurerececie ittt s sttt sb st sentes | sebastssesestesssessessessssssnssns | estessessestanesessesssssessasss | sorsssmssessnsssnssestassnssestas
16.2 Capital and paid in SUrpIUS, 18SS trEASUNY STOCK............ceeveeeieeicteress e sessesessnaes | eeversssssssesans 3,735,354 | cooverrn 5,591,528 | ...ccevuee. 15,265,998
16.3 BOITOWEM fUNGS.........ocvomiiiiiiiiii ittt | srssnssssesssesssesssesiesienies | onesiessisstnstnsssnnssenssenss | sesbesinesiresisesiens e saenaeas
16.4 Net deposits on deposit-type contracts and other inSUrance HADIIIHIES...........c..ceveveeveeieiirserceeeeeeie e | e | e | errssse s seens
16.5  DivIdENdS t0 STOCKNOIAETS........c.veviiecteicicetee ettt ettt sttt es st st bessssesss st sessstesnnes | svessesessnesssessesessnsesssinses | cesesessesesessesessssessssnsesons | eveseesesenns 150,000,000
16.6  Other cash provided (APPIEA)..........c.c.curvmemmrreemreriscrisieeesseeresssesssesessssesss s esessssesssssessssssesssssssssssseens |nssssenssssees (2,894,257)1.............. (15,973,766){ ..o, (6,816,838)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6).......cc... | coovveviierinnens 841,097 |..cooovnen. (10,382,238 ............ (141,550,840)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17).......cccoverervvecees | corvvererns 59,873,204 | .............. 69,072,589 | .....cccoevvneee (297,807)
19.  Cash, cash equivalents and short-term investments:
19.1 BEOINNING Of YBAT.......couitciciciecsetc sttt st bbb bbb s st sttt entnnas | sbsessessassasssnes 139,019 | v 436,826 | ..coooverrrrnnn. 436,826
19.2 End of period (Line 18 plus Line 19.1)....... 60,012,223 69,509,415 139,019
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20,0001 s | . [ |
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Statement for March 31, 2015 of the PROGRESS'VE SPEClALTY |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

1. Summary of Significant Accounting Policies

A.

Accounting Practices

The accompanying statutory-basis financial statements of Progressive Specialty Insurance Company (the “Company”) were prepared

on the basis of accounting practices prescribed or permitted by the Ohio Department of Insurance (“DOI”).

The Ohio DOI requires insurance companies domiciled in the state of Ohio to prepare their statutory-basis financial statements in

accordance with the National Association of Insurance Commissioners’ (“NAIC”) Accounting Practices and Procedures Manual subject
to any deviations prescribed or permitted by the Ohio DOI. No deviations from NAIC statutory accounting practices (“NAIC SAP”) were

used in preparing these statutory-basis financial statements as illustrated in the table below:

Description |State of Domicile |  March 31,2015 | December 31, 2014

Net income

(1) Net income, state basis OH $ 13,428,893 | $ 56,931,286

(2) Effect of state prescribed practices -- --

(3) Effect of state permitted practices -- --

(4) Netincome, NAIC SAP basis (1-2-3=4) OH $ 13,428,893 | $ 56,931,286

Surplus

(5) Policyholders' surplus, state basis OH $ 334,070,283 | $ 314,145,078

(6) Effect of state prescribed practices - -

(7) Effect of state permitted practices -- --

(8) Policyholders' surplus, NAIC SAP basis(5-6-7=8) OH $ 334,070,283 | $ 314,145,078

C. Accounting Policies

6. Loan-backed securities
Loan-backed and structured securities are accounted for as prescribed by Statement of Statutory Accounting Principles No.
43R, Loan-backed and Structured Securities. These securities are generally stated at amortized cost as determined by the
estimated value of future cash flows. Prepayment assumptions for loan-backed and structured debt securities are obtained from
available market data, broker/dealers, and/or internal estimates, and are consistent with current interest rate and economic
trends. See Note 5.D.

2. Accounting Changes and Corrections of Errors

No significant change

3. Business Combinations and Goodwill
No significant change

4. Discontinued Operations
No significant change

5. Investments

D. Loan-Backed Securities

1. The sources used to determine prepayment assumptions are derived from updated cash flows from widely utilized
reputable industry sources. The Company’s portfolio managers review the available cash flow data and prepayment
assumptions and make adjustments based on current performance indicators on the underlying assets (e.g.,
delinquency rates, foreclosure rates, and default rates), credit support (via current levels of subordination), and

historical credit ratings.

2. Intent to Sell or Inability to Hold Securities with a Recognized Other-Than-Temporary Impairment

Not applicable

3. Asof March 31, 2015, the Company has not recorded an other-than-temporary impairment for loan-backed and

structured debt securities during the current year.

4. As of March 31, 2015, the Company had $142,344 of gross unrealized losses in the Company’s loan-backed and
structured debt securities. The Company currently does not intend to sell the loan-backed and structured debt
securities and determined that it is more likely than not that the Company will not be required to sell these securities for
the period of time necessary to recover their cost basis. If the Company’s strategy was to change and these securities
were determined to be other-than-temporarily impaired, the Company would recognize a write-down in accordance with

the Company’s stated policy.

As of March 31, 2015, the composition of fair value and gross unrealized losses on loan-backed and structured debt securities by

the length of time that individual securities have been in a continuous unrealized loss position is as follows:

Description Amount
a. Aggregate amount of unrealized losses
1. Less than twelve months $ 42,638
2. Twelve months or longer 99,706
Total $ 142,344
b. Aggregate fair value of securities with unrealized losses
1. Less than twelve months $ 47,217,005
2. Twelve months or longer 10,692,382
Total $ 57,909,387

Under SSAP No. 43R, the Company analyzes its structured debt securities to determine if the Company intends to sell,
or if it is more likely than not that the Company will be required to sell, the security prior to recovery and, if so, the
Company writes down the security to its current fair market value with the entire amount of the write-down recorded as a
realized loss. To the extent that it is more likely than not that the Company will hold the debt security until recovery
(which could be maturity), the Company determines if any of the decline in value is due to a credit loss (i.e., where the
present value of cash flows expected to be collected is lower than the amortized cost basis of the security) and, if so,
the Company recognizes that portion of the impairment as a realized loss.
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Statement for March 31, 2015 of the PROGRESS'VE SPEClALTY |NSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS

10.

11.

12.

13.

14.

15.

E. Repurchase Agreements and/or Securities Lending Transactions

Not applicable

Working Capital Finance Investments

Not applicable

J. Offsetting and Netting of Assets and Liabilities

Not applicable

Joint Ventures, Partnerships and Limited Liability Companies

No significant change
Investment Income

No significant change

Derivative Instruments

No significant change
Income Taxes

No significant change

Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

No significant change

Debt

B.

Federal Home Loan Bank Agreements

Not applicable

Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans

A.

Defined Benefit Plan

Not applicable

Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

No significant change

Contingencies

D. Claims Related Extra Contractual Obligations and Bad Faith Losses Stemming from Lawsuits
The Company paid the following amounts in the reporting period to settle claims related extra contractual obligations (“ECQO”) or bad
faith claims stemming from lawsuits.
Description Direct
Claims related ECO and bad faith losses paid $ 194,000
The table below indicates the number of claims where amounts were paid to settle claims related ECO or bad faith claims resulting
from lawsuits during the reporting period.
(e)
(a) (b) (c) (d) More than 500
0-25 Claims 26-50 Claims 51-100 Claims 101-500 Claims Claims
X
(f)  PerClam][ ] (9) Per Claimant [x]
F. All Other Contingencies
The Company routinely assesses the collectibility of premiums and agents’ balances receivable and records a bad debt reserve for
amounts exceeding the nonadmitted balance that the Company believes are uncollectible.
The Company is named as defendant in various lawsuits arising out of its insurance operations. All legal actions relating to claims
made under insurance policies are considered by the Company in establishing its loss and loss adjustment expense (“LAE”) reserves.
The Company also has, on a net basis, potential exposure relating to lawsuits due to its participation in a 100% pooling reinsurance
agreement for which it is allocated litigation expenses.
The following is a discussion of potentially significant pending cases at March 31, 2015. Unless specifically noted, the Company does
not consider a loss from these cases to be probable and is unable to estimate a range of loss, if any, at this time.
As of March 31, 2015, there were two putative statewide class action lawsuits and three cases consolidated into multi-district
proceedings alleging that the Company improperly steers automobile repair work to certain auto body repair shops and challenging the
labor rates the Company pays to auto body repair shops.
As of March 31, 2015, there was a putative class action lawsuit challenging the manner in which the Company grants a discount for
anti-theft devices.
As of March 31, 2015, there was a putative class action lawsuit alleging the Company fails to timely review and pay diminished value
claims.
Leases

No significant change
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Statement for March 31, 2015 of the PROGRESS'VE SPEClALTY |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

16.

17.

18.

19.

20.

Information About Financial Instruments with Off-Balance Sheet Risk and with Concentrations of Credit Risk

No significant change

Sale, Transfer, and Servicing of Financial Assets and Extinguishments of Liabilities

B. Transfer and Servicing of Financial Assets

Not applicable

C. Wash Sales

The Company had no wash sales of securities with a NAIC rating of 3 or below during the reporting period.

Gain or Loss from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

No significant change

Direct Premiums Written / Produced by Managing General Agents / Third Party Administrators

No significant change

Fair Value Measurements

A. Inputs Used for Assets and Liabilities Measured at Fair Value in the Company’s Financial Statements

1.

Fair Value Measurements by Levels 1,2 and 3

The Company categorizes its financial instruments, based on the degree of subjectivity inherent in the method by which they
are valued, into a fair value hierarchy of three levels, as follows:

Level 1 - Inputs are unadjusted, quoted prices in active markets for identical instruments at the measurement date (e.g.,
active exchange-traded equity securities).

Level 2 - Inputs (other than quoted prices included within Level 1) that are observable for the instrument either directly or
indirectly. This includes: (i) quoted prices for similar instruments in active markets, (ii) quoted prices for identical or similar
instruments in markets that are not active, (iii) inputs other than quoted prices that are observable for the instruments, and
(iv) inputs that are derived principally from or corroborated by observable market data by correlation or other means.

Level 3 - Inputs that are unobservable. Unobservable inputs reflect the Company’s subjective evaluation about the
assumptions market participants would use in pricing the financial instrument.

The Company’s management evaluated whether the market was distressed or inactive in determining the fair value of the
Company’s securities and reviewed certain market level inputs to evaluate whether sufficient activity, volume, and new
issuances existed to create an active market. Based on this evaluation, management concluded that there was sufficient
activity in determining the fair market value of the Company’s securities.

The valuations classified as either Level 1 or Level 2 in the table below are priced exclusively by external sources, including:
pricing vendors, dealers/market makers, and exchange-quoted prices. The Company did not have any transfers between
Level 1 and Level 2. At the end of each reporting period, the Company evaluates whether or not any event has occurred or
circumstances have changed that would cause an instrument to be transferred into or out of Level 3.

Fair Value Measurements at March 31, 2015:

Asset Description Level 1 Level 2 Level 3 Total
a. Assets on balance sheet at fair value

Bonds Industrial & Miscellaneous $ -1$ 82,835 $ -1$ 82,835
Common stock Industrial & Miscellaneous 148,585,980 - -- 148,585,980
Preferred stock Industrial & Miscellaneous - 14,274,000 - 14,274,000
Total assets at fair value $ 148,585,980 | $ 14,356,835 | $ -1$ 162,942,815

b. Liabilities on balance sheet at fair value
Derivative liabilities - - . -
Total liabilities at fair value $ -1$ -1$ -1$% --

This table excludes investment in Trussville/Cahaba as this investment is reported on the equity basis as described in the Purposes and
Procedures Manual of the Securities Valuation Office of the NAIC.

2. Roll forward of Level 3 ltems
Not applicable

3. Policy on Transfers Into and Out of Level 3

At the end of each reporting period, the Company evaluates whether or not any event has occurred or circumstances have
changed that would cause an instrument to be transferred into or out of Level 3.

4. Inputs and Techniques Used for Level 2 and Level 3 Fair Values

See Note 20A above.
5. Derivative Fair Values
Not applicable
B. Other Fair Value Disclosures

Not applicable
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Statement for March 31, 2015 of the PROGRESS'VE SPEClALTY |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

21.

22.

23.

24.

25.

26.

27.

28.

29.

30.

31.

32.

33.

34.

C. Fair Values for all Financial Instruments by Levels 1, 2, and 3

The table below represents the fair value of all financial instruments at March 31, 2015, however, not all financial instruments are
reported at fair value in the Company’s financial statements.

Not
Practicable
Aggregate Fair (Carrying
Type of Financial Instrument Value Admitted Assets Level 1 Level 2 Level 3 Value)
Bonds $ 418,734,661 | $ 414178277 |$ 22,969,678 | $ 395,764,983 -1% -
Cash equivalents 59,898,975 59,898,975 59,898,975 - - -
Short term investments 113,248 113,248 113,248 -- - --
Common stock 148,585,980 148,585,980 148,585,980 - - -
Preferred stock 33,198,700 22,994,775 -- 33,198,700 -- -
Total $ 660,531,564 |$ 645,771,255 |$ 231,567,881 | $ 428,963,683 o K --
D. Financial Instruments for Which it is Not Practicable to Estimate Fair Values

Not applicable

Other ltems
C. Other Disclosures
1. Nonadmitted Other Invested Assets
In accordance with reporting and admissibility requirements of SSAP No. 48, Joint Ventures, Partnerships, and Limited
Liability Companies and SSAP No. 97, Investments in Subsidiary, Controlled, and Affiliated Entities, the Company
nonadmits its investment in Trussville/Cahaba.
J. Agents’ Balances Certification, Florida Statute 625.012 (5):

At March 31, 2015, the Company reported net admitted premiums and agents’ balances in course of collection of $29,977,858. Of this
amount there were no premiums due from a controlled or controlling person as defined in Florida statute 625.012 (5).

Events Subsequent

Subsequent events have been considered through May 8, 2015 for the statutory statement that was available for issuance by May 15, 2015.
There were no subsequent events to report.

Reinsurance
No significant change
Retrospectively Rated Contracts and Contracts Subject to Redetermination
F. Risk-Sharing Provisions of the Affordable Care Act
The Company does not write health insurance.
Changes in Incurred Losses and Loss Adjustment Expenses
Incurred losses and LAE attributable to insured events of prior accident years decreased by $3,039,120 in 2015, which is 1.1% of the total prior
year net unpaid losses and LAE of $281,723,950. The favorable development is primarily due to passenger auto liability originally anticipated
severity for accident year 2014 decreasing by less than 1% and less late reported losses than anticipated for physical damage. The LAE
reserves developed favorably primarily due to favorable adjusting and other expense reserve development.
Intercompany Pooling Arrangements
No significant change
Structured Settlements
No significant change
Health Care Receivables
No significant change
Participating Accident and Health Policies
No significant change
Premium Deficiency Reserves
No significant change
High Deductibles
No significant change
Discounting of Liabilities for Unpaid Losses and Unpaid Loss Adjustment Expenses
No significant change
Asbestos and Environmental Reserves
No significant change
Subscriber Savings Accounts

No significant change
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NOTES TO FINANCIAL STATEMENTS

35. Multiple Peril Crop Insurance
No significant change
36. Financial Guaranty Insurance
B. Schedule of Insured Financial Obligations at the End of the Period

Not applicable
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9.1

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,
as required by the Model Act? Yes[ ] No[X]
If yes, has the report been filed with the domiciliary state? Yes[ ] NoJ[ ]
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]
If yes, date of change:
Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] Nol[ ]
If yes, complete Schedule Y, Parts 1 and 1A.
Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ ] No[X]
If the response to 3.2 is yes, provide a brief description of those changes.
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.
1 2 3
NAIC

Company State of
Name of Entity Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or
similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation. Yes[ ] No[X]

State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2012

NAT ]

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date
should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2012

State as of what date the latest financial examination report because available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 08/06/2013

By what department or departments?
OHIO

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed
with the Department? Yes[ ] NoJ[ ]

Have all of the recommendations within the latest financial examination report been complied with? Yes[X] NoJ ]

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes|[ ]

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes|[ ]

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms? Yes|[ ]

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].

N/A[X]
NAT ]

No[X]

No[X]

No[X]

1 2 3 4 5
Affiliate Name Location (City, State) FRB 0ocCC FDIC

SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes [X]

(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional

relationships;
(b)  Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c)  Compliance with applicable governmental laws, rules and regulations;
(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e)  Accountability for adherence to the code.

9.11 Ifthe response to 9.1 is No, please explain:

9.2

Has the code of ethics for senior managers been amended? Yes|[ ]

9.21 Ifthe response to 9.2 is Yes, provide information related to amendment(s).
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9.3 Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]
9.31 Ifthe response to 9.3 is Yes, provide the nature of any waiver(s).
FINANCIAL
10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No[ ]
10.2 Ifyes, indicate any amounts receivable from parent included in the Page 2 amount: $ 44,567,425
INVESTMENT
11.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]
11.2 Ifyes, give full and complete information relating thereto:
12. Amount of real estate and mortgages held in other invested assets in Schedule BA: $ 0
13. Amount of real estate and mortgages held in short-term investments: $ 0
14.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] No[ ]
14.2 If yes, please complete the following:
1 2
Prior Year-End Current Quarter
Book/Adjusted Carrying Value Book/Adjusted Carrying Value
14.21 Bonds $ 0 $ 0
14.22 Preferred Stock 0 0
14.23 Common Stock 0 0
14.24 Short-Term Investments 0 0
14.25 Mortgage Loans on Real Estate 0 0
14.26 All Other 8,831,854 8,562,031
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 8,831,854 $ 8,562,031
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ 0 $ 0
15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]
15.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ]
If no, attach a description with this statement.
16.  For the reporting entity's security lending program, state the amount of the following as of current statement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
16.2 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
16.3 Total payable for securities lending reported on the liability page: $ 0
17.  Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] Nol[ ]
17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian Address
CITIBANK, N.A. 338 GREENWICH STREET NEW YORK, NY 10013
STATE STREET 801 PENNSYLVANIA AVE KANSAS CITY, MO 64105
17.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation
1 2
Name(s) Location(s) Complete Explanation(s)
NONE
17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]
17.4 Ifyes, give full and complete information relating thereto:
1 2 3
Old Custodian New Custodian Date of Reason
Change
NONE
17.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access to the investment
accounts, handle securities and have authority to make investments on behalf of the reporting entity:
1 2
Central Registration Depository Name(s) Address
30107 STATE STREET GLOBAL MARKETS, LLC 225 FRANKLIN ST BOSTON, MA 02110
18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] Nol[ ]

18.2 If no, list exceptions:
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3.1
3.2

4.1

42

5.1

6.1
6.2
6.3
6.4

GENERAL INTERROGATORIES (continued)

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity’s participation change? Yes[ ] No[X] NA[]
Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part,
from any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, attach an explanation.
Have any of the reporting entity’s primary reinsurance contracts been canceled? Yes[ ] No[X]
If yes, give full and complete information thereto:
Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers’ compensation tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of “tabular reserves,”) discounted at a rate of interest
greater than zero? Yes[ ] No[X]
If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 11
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total
0.000 0.000
Total XXX XXX
Operating Percentages:
5.1 A&H loss percent 0.000%
5.2 A&H cost containment percent 0.000%
5.3 A&H expense percent excluding cost containment expenses 0.000%
Do you act as a custodian for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of custodial funds held as of the reporting date.
Do you act as an administrator for health savings accounts? Yes[ ] No[X]

If yes, please provide the amount of funds administered as of the reporting date.
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SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1
NAIC
Company
Code

2

ID
Number

3

Name of Reinsurer

4

Domiciliary
Jurisdiction

5

Type of
Reinsurer

6
Certified
Reinsurer Rating
(1 through 6)

7
Effective Date
of Certified
Reinsurer Rating

NONE
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SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active Curreﬁt Year Prior3 Year Curre:t Year Prior5Year CurreSt Year Prior7Year
States, Etc. Status to Date to Date to Date to Date to Date to Date
1. Alabama......ccooeveierniiniinnnn. AL ... ISP I 39,618,334 | ..coovveiennee 39,220,929 | ..o 20,112,287 | .covvrenne 20,391,407 52,418,215
2. Alaska.......coooooierierineinnn. AK|....... Livoores | e 5,651,999 | .oooovirverinns 5,904,322 | oo 3,304,537 | oo 3,930,908 8,333,378
3. ANiZONA.... AZ|.... L
4. Arkansas........ocoininnnnn AR |..... L
5. California.......cccoerernieneirenen CA|.. L
6. Colorado........coeurrerrerenrennenes CO ... L
7. Connecticut........cveuuevrnevrernenas CT]|...... L
8. Delaware.......c.ccoeovrerrcneennenn. DE | i L
9. District of Columbia................ DC|...... L
10.  Florida......coccoevveerrrerneeneenFL | i L
11, Georgia.......coovvveerereverennn. GA | i, L
12, Hawaii.....coccooovrnrrrrncnncne HU | L
13, 1daho....cccocevvvvvivnivninninnecnn D i L
14, MNOIS......vorverereeeereneirerreenen L [ L
15, Indiana......c.ccoevrvrvrerrrnrvnnenndN i L
16, 1OWA..cocereeeee A L
17, Kansas........cocovevevneeneninininns KS|....... L
18.  Kentucky........ocooeueeerereiriinnns KY ... L
19, LOUISIANA........cvverererreriririririnas LA|...... N
20.  MainB....ocooeeeenierererineineieinae ME |....... L
21. Maryland.........cccoovveniiiennns MD|....... L
22. Massachusets........c..ccceneenee. MA|...... N
23, Michigan........cccooerervnieininns Ml ....... L
24, Minnesota........cccoeererreerneen . MN | e L
25, MiSSISSIPPi..ceeerereereenernreneen MS | i L
26.  MiSSOUM.....cocverererrrnerreeeenMO | e L
27. Montana........ccccoevvvreveenen. MT | i L
28.  Nebraska........cccooeverrvineeen NE | i L
29. Nevada......cccoeoneevemrecnene. NV | L
30. New Hampshire.........ccc......NH| ... N
31, New Jersey....ceovvrvreeeeen. N [ i L
32, New Mexico.......c.cocorervennen. NM | e L
33.  New York..... LNY (- ..50,607,168 27,978,110
34.  North Carolina...........ccccoeeee.. NC | .o N.ocow.
35.  North Dakota..........cccoeereeeeee.ND | .o [
36.  Ohi0...c.ovrrerrrrrreirneinerineene OH | L. ..97,883,650 65,251,277
37.  Oklahoma........cccooonnrrnrren . OK | e (-
38, Oregon.......cccoeeeeevveveinennen . OR [ o Lo
39.  Pennsylvania........ccccoooneee . PA | o [
40. Rhode Island.........ccccocoovenen. Rl e [
41.  South Carolina.........coceevevenee. SC| ... Lo
42.  South Dakota........cccrerrrnrenee SD|...... [
43, Tennessee.......ccommeurereeens TN|....... Lo
44, TeXAS...ocirerrirerinrirereinrins TX| e Lt | et | et | ettt | enb ettt | Setb ettt | sebes et
45, Utah..occens UT|...... [
46.  Vermont.........cooeeveeveeriennn. VT ... Looeree | e 331,276 | oo 367,646 | ..ocoovverinnn 206,456 | ..ooooveeriirinn 186,493 424,287 | ... ....869,100
47, Virginia.....ocoeceeeeeenneeneeenieeens VA|...... Liooeos | e 862,992 | oo 998,153 | oo 668,460 | ....coovvrvrienn 780,563 | .ooovvieiinn 1,189,828 | ..ocovvvvienne 1,571,942
48.  Washington........ccccovervriennnns
49.  West Virginia........coocoovuenne
50.  WIiSCONSIN.....c.ccvvererreririnrenes
51, Wyoming......ccocovvevererrnrennnnn. N
52.  American Samoa. N
53, GUAM...cviiirireieeeciee N
54.  Puerto RiCO.....coveveereeireircenn. N
55.  US Virgin Islands N
56. Northern Mariana Islands......MP | ....... N.......
57. Canada.......cccoeuvirirrernnenn. CAN |....... N | et | e
58. Aggregate Other Alien............ (O I 0.0 O [ (01 I 0
59, TotalS.....oovevierireneieseies [C) - I I 290,012,775 | oo 280,501,920
DETAILS OF WRITE-INS
58007, ..o | e XXX....
58002. ...ooeerreriereeeieeeseeeeeeseeeseesseesieeens | e XXX.....
58003. ....ooeeeeeeeeeeeeeeeieeeesnssesineens | s XXX it [ ertritniieeiseiseessesisesssees | seeesessessssssses s ssnsss | sstsesssesssnsssessseessesssesssns | seessesssssesss st esssesssenses | eesessess st st et s et | eestessee sttt
58998. Summary of remaining write-ins
for Line 58 from overflow page.... | ..... XXXeooor | e 0 [ oo 0 | o [0 R 0 [ oo 0 | e 0
58999. Totals (Lines 58001 thru 58003+
Line 58998) (Line 58 above)....... | ..... )0 O 0 ] i [0 [V 0 |t [0 0
(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
(@) Insert the number of L responses except for Canada and Other Alien.
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Statement for March 31, 2015 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY
SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

PART 1 - ORGANIZATIONAL CHART

THE
PROGRESSIVE CORPORATION
34-0963169
OH
PROGRESSIVE DIRECT HOLDINGS, INC. PROGRESSIVE COMMERCIAL HOLDINGS
’ INC ’ DRIVE INSURANCE HOLDINGS, INC.
83-0371538
$3-0371533
20-1583033 DE
DE DE
PROGRESSIVE | [[PROGRESSIVE | [PROGRESSIVE | [ PROGRESSIVE PROGRESSIVE
GRESSIVE ) SIVE JRES )
PROGRESSIVE | | PROGRESSIVE PROGRESSIVE PR(;;‘EEIZ;“ & MOUNTAIN EE?ACV':EE:;}\AE NATIONAL PROGRESSIVE ARTISAN AND UNITED WEST MOUNTAIN PREFERRED CLASSIC BAYSIDE PR?IFA%;?IWE 52‘1{;;];?%?;[5\1
FREEDOM SPECIALTY "AUTO PRO INSURANCE LAUREL CASUALTY || CONTINENTAL EXPRESS TRUCKERS FINANCIAL INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE
INSURANCE INSURANCE INSURANCE COMPANY ASSURANCE COMPANY INSURANCE INSURANCE CASUALTY CASUALTY COMPANY COMPANY COMPANY COMPANY COMPANY “CORP COMPANY
COMPANY AGENCY, AGENCY. INC ! COMPANY g COMPANY COMPANY COMPANY COMPANY . !
INC. o
- g g 105
20-3187886 34-1804869 8177 (’]‘55”4?28;88 23-2599971 Z&;’“ﬁf;jj 06-0281045 59-3213719 59-3213819 36-3298008 95-2676519 93-0935623 34-1287020 39-1453002 31-1193845 919550311"1(;’:70 5]955'?8'7@0
155-12302 no on 4 155-44180 o 155-10243 155-10193 155-10194 155-11770 155-27804 155-35190 155-37834 155-42994 155-17350 on | N B
NJ 1 OoH 1 OH 1 NY 1 OH 1] w 1 OoH 1 o 1 o 1 OH 1 Wi 1 OoH 1
N— RESSIV RESS PROGRESSIV]
PROGRESSIVE | | PROGRESSIVE PROGRESSIVE PROGRESSIVE | | PROGRESSIVE | [ PROGRESSIVE PROGRESSIVE DRIVE NEW PROGRESSIVE PRN%?{B:;R'XE Iz‘:{;‘:fs :/\\i NZO?‘E"::F?‘IYVF " AMERICAN CASUALTY
ADVANCED MARATHON SELECT MAX PALOVERDE PREMIER UNIVERSAL JERSEY MICHIGAN INSURANCE ADVANTAGE INSURANCE INSURANCE INSURANCE INSURANCE
INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANC INSURANCE INSURANCE INSURANCE COMPANY AGENCY. INC. COMPANY COMPANY COMPANY COMPANY
COMPANY COMPANY COMPANY COMPANY COMPANY COMPANY OF COMPANY COMPANY COMPANY g S ! g
ILLINOIS 34-6513736
113 5 2- - -
62-0484104 33-0350911 59-3213815 34-0472535 86-0686869 36-3789786 36-3789787 68-0004572 34-1787734 3;‘;:"';323; 27-2393886 7|“.51 21609073)5 9|'5.1 {mglzf 314“”1944215’27 155-24260
155-11851 155-37605 155-10192 155-24279 155-44695 155-21735 15521727 155-11410 155-10187 Wi on \ L\’ A o >4 | on > |
oH 1 Mi 1 oH 1 oH 1 IN 1 OH 1 Wi 1 NJ 1 MI 1 ’ oH 1
PROGRESSIVE PROGRESSIVE PROGRESSIVE [ | PROGRESSIVE PC
DIRECT GARDEN STATE SPECIALTY GULF INVESTMENT
INSURANCE INSURANCE INSURANCE INSURANCE COMPANY
COMPANY COMPANY COMPANY COMPANY
34-1524319 222404709 34-1172685 34-1374634 34-1576555
155-16322 155-14800 155-32786 155-42412
oH 1 NJ 1 oH 1 oH 1 DE 1
GADSDEN AL, TRUSSVILLE/
LLC CAHABA AL,
PROGRESSIVE PACIFIC PR??’;’:I_SASII‘VL PROGRESSIVE PROGRESSIVE LLC
RSC, In MOTOR CLUB MANAGEMENT| | INVESTMENT ADJUSTING
6 Ine CORP. COMPANY, INC.| |COMPANY, INC
on , 34-1574448 - - - o !
95-2706008 133673368 34-1378861 34-1574447
OH 1
CA 1 Ny | DE 1 oH 1
PROGRESSIVE H
COUNTY MUTUAL Makalra
INSURANCE COMPANY Indica L P PROGRE WILSON VILLAGE GARDEN SUN PROGNY PROGRESSIVE
(A Texas county mutual , LI, PREMIUM MILLS LAND TRANSPORT INSURANCE AGENCY, VEHICLE
insurance company (a limited partnership in BUDGET, INC. co. CORP. sEI;]\\ILCEs. INC. (S(;El\):;)/[l\(;\]i COMPANY NAME
managed by Progres which Progressive FEDERAL EMPLOYER IDENTIFICATION NUMBER
Casualty Insurance Casualty Insurance 34-6530101 34-1324270 510295493 99-0311966 11-3203413 202702408 NAIC GROUP AND COMPANY CODES
Company) Company is the sole
limited partner) o 1 OH 1 DE 1 HI 1 NY 1 OH 1 Ownership:
74-1082840 State of 1. Wholly owned and controlled
. 2 2
155-29203 80-0832526 Incorporation 2. As indicated
TX 2 DE 2
AS OF 03/31/15




Statement for March 31, 2015 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY
SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10

[4%9)

1 2 3 4 5 6 7 11 12 13 14 15
Name of Type of
Securities Control
Exchange (Ownership
if Publicly Board, If Control is
NAIC Traded Names of Relationship Management | Ownership
Group Group Company| ID Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *
Members
0155...... The Progressive Insurance Group... [00000... | 34-0963169.. | ........ccccocunee. 0000080661 | New York Stock Exchange.. | The Progressive Corporation...............eeveeneeeeeineeneenee OH............ UIP..ooiinne Board, Management............ccccocvivieriniencninns Board.......ccoeever | vereiriinnins The Progressive Corporation. |1, 3.......

0155...... The Progressive Insurance Group... |00000... |83-0371533.. Drive Insurance Holdings, Inc The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... [ 11410... |68-0004572.. Drive New Jersey Insurance Company. A e Drive Insurance Holdings, Inc Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |24252... | 34-1094197.. Progressive American Insurance Company..........c.coeeeeene OH............ A Drive Insurance Holdings, InC..........cccocovvvienene Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 17350... | 31-1193845.. Progressive Bayside Insurance Company............cccveereene OH............ A Drive Insurance Holdings, Inc. Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 24260... | 34-6513736.. Progressive Casualty Insurance Company...........cc.cccenee OH............ UDP............. Drive Insurance Holdings, Inc. Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000... | 34-1576555.. PC Investment Company.........cc.ccveeniieinieeeeneennns DE............ NIA.....cccoone. Progressive Casualty Insurance Company.......... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... [29203... | 74-1082840.. Progressive County Mutual Insurance Company................ L, SO A, Progressive Casualty Insurance Company.......... Management..... | ..cccccovvines The Progressive Corporation. |2, 3.......
0155...... The Progressive Insurance Group... |42412... | 34-1374634.. Progressive Gulf Insurance Company...........ccoccviuerririennns OH...ceoooee A Progressive Casualty Insurance Company.......... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 32786... | 34-1172685.. Progressive Specialty Insurance Company............cccceene.. OH............ RE....covnn Progressive Casualty Insurance Company.......... Ownership ...100.000 | The Progressive Corporation. |1, 3.......

0155...... The Progressive Insurance Group... |00000... |20-5716113..
0155...... The Progressive Insurance Group... |42994... | 39-1453002..
0155...... The Progressive Insurance Group... [ 10067... |99-0311930..

.. | Trussville/Cahaba, AL , LLC..............
Progressive Classic Insurance Company

.. | Progressive Specialty Insurance Company......... | Ownership..
Drive Insurance Holdings, INC.........ccccovvvviniveinnne Ownership
Drive Insurance Holdings, Inc Ownership

...100.000 | The Progressive Corporation. |1, 3.......
...100.000 | The Progressive Corporation. |1, 3.......
...100.000 | The Progressive Corporation. |1, 3.......

Progressive Hawaii Insurance Corp

0155...... The Progressive Insurance Group... | 10187... | 34-1787734.. . | Progressive Michigan Insurance Company. . | Drive Insurance Holdings, Inc.... . | Ownership.. ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 35190... |93-0935623.. Progressive Mountain Insurance Company. Drive Insurance Holdings, Inc. Ownership ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 38628... | 34-1318335.. Progressive Northern Insurance Company............cccoeueene Drive Insurance Holdings, Inc Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... [42919... |91-1187829.. Progressive Northwestern Insurance Company.................. OH...ccoo.e A, Drive Insurance Holdings, Inc Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 37834... | 34-1287020.. Progressive Preferred Insurance Company...........cccceevvne. OH...ccooe A, Drive Insurance Holdings, INC.........ccccovvevviniunnne Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 10050... | 72-1269745.. Progressive Security Insurance Company LA A, Drive Insurance Holdings, Inc. Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 38784... |59-1951700.. Progressive Southeastern Insurance Company. 1\ A, Drive Insurance Holdings, Inc Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 27804... |95-2676519.. Progressive West Insurance Company..........cccouereerrerinns OH............ A Drive Insurance Holdings, INC..........cccocvvvirinnnne Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... [00000... | 27-2393886.. Progressive Commercial Advantage Agency, Inc............... OH............ NIA oo, Drive Insurance Holdings, Inc Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000... |20-1583033.. Progressive Commercial Holdings, INC.........c.ccocovrevrienennen. The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 10194... [59-3213819.. [ ..cviurreves [ orererreereinees | reereireieeiseieee s Artisan and Truckers Casualty Company............ccccoeueeneene Progressive Commercial Holdings, Inc............... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 10243... | 06-0281045.. National Continental Insurance Company. Progressive Commercial Holdings, Inc............... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 12879... | 20-4093467.. Progressive Commercial Casualty Company Progressive Commercial Holdings, Inc............... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... [ 10193... |59-3213719.. Progressive Express Insurance Company..........c.ccceevnnee Progressive Commercial Holdings, Inc............... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 11770... | 36-3298008.. United Financial Casualty Company Progressive Commercial Holdings, Inc Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000... |83-0371538.. Progressive Direct Holdings, Inc. The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |44180... |23-2599971.. Mountain Laurel Assurance Company............ccceveeeenrennens Progressive Direct Holdings, Inc Ownership ...100.000 | The Progressive Corporation. |1, 3.......

0155...... The Progressive Insurance Group... [11851... |62-0484104..
0155...... The Progressive Insurance Group... [00000... | 58-1772717..
0155...... The Progressive Insurance Group... |44288... | 62-1444848..

.| Progressive Advanced Insurance Company..
Progressive Auto Pro Insurance Agency, Inc

. | Progressive Direct Holdings, Inc....
Progressive Direct Holdings, Inc

. | Ownership..
Ownership

...100.000 | The Progressive Corporation. |1, 3.......
...100.000 | The Progressive Corporation. |1, 3.......
Progressive Direct Holdings, Inc Ownership ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 16322... | 34-1524319.. .. | Progressive Direct Insurance Company. . | Progressive Direct Holdings, Inc.... . | Ownership.. ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000... | 20-5716047.. Gadsden, AL, LLC Progressive Direct Insurance Company.............. Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... [ 12302... | 20-3187886.. | .....cccccoerviens [ crririrerriries | vereiriririeseeeseesseeiessenas Progressive Freedom Insurance Company..........ccccceveennee Progressive Direct Holdings, INC........ccccocvuinnne Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......

Progressive Choice Insurance Company




Statement for March 31, 2015 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY
SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10

1210

1 2 3 4 5 6 7 11 12 13 14 15

Name of Type of

Securities Control

Exchange (Ownership

if Publicly Board, If Control is

NAIC Traded Names of Relationship Management | Ownership
Group Group Company| ID Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *

0155...... The Progressive Insurance Group... | 14800... | 22-2404709.. Progressive Garden State Insurance Company. Progressive Direct Holdings, Inc Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 37605... | 33-0350911.. . | Progressive Marathon Insurance Company... . | Progressive Direct Holdings, Inc.... . | Ownership.. ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |24279... | 34-0472535.. Progressive Max Insurance Company Progressive Direct Holdings, Inc Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |44695... | 86-0686869.. Progressive Paloverde Insurance Company............ccc...... Progressive Direct Holdings, Inc Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |21735... | 36-3789786.. Progressive Premier Insurance Company of lllinois............ Progressive Direct Holdings, Inc. Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 10192... |59-3213815.. Progressive Select Insurance Company.............cceevenenn. Progressive Direct Holdings, INC........c.ccocvuinnne Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000... | 34-1804869.. Progressive Specialty Insurance Agency, InC..........ccccuv.. Progressive Direct Holdings, Inc. Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... [21727... | 36-3789787.. Progressive Universal Insurance Company...........c..ccce.e. Progressive Direct Holdings, Inc Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... [00000... |99-0311966.. Garden Sun Insurance Services, INC.........ccovevererinennens | PN NIA..coo. The Progressive Corporation...........ccoveveeene. Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... [00000... |95-2706008.. Pacific Motor Club. The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000... | 11-3203413.. PROGNY Agency, Inc The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000... | 34-1574447.. Progressive Adjusting Company, InC..........cccccoerieiririennnns OH............ NIA.......cco..e. The Progressive Corporation.............cccevveunnee. Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000... | 13-3673368.. Progressive Capital Management Corp...........ccccvucveveennen. NY..ooi NIA.....cccoone. The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000... | 34-1378861.. Progressive Investment Company, INC.........cccocvvevieiennns DE............ NIA...ccovn The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000... | 34-6530101.. Progressive Premium Budget, INC.........cccccovvviennirienins OH............ NIA...coovnne The Progressive Corporation..............cccoeeveeenen. Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000... | 34-1574448.. Progressive RSC, Inc The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000... |20-2702408.. Progressive Vehicle Service Company. The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... [00000... | 51-0295493.. Village Transport Corp The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... [00000... | 34-1324270.. .. | Wilson Mills Land Co.. ..| The Progressive Corporation................. .. | Ownership.. ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000... |80-0832526.. Makaira Indica, LP Progressive Casualty Insurance Company.......... Other.....ccovvvee | creirveenne, The Progressive Corporation. |1, 3, 4...
Asterisk Explanation
1 Schedule Y Part 1A is a common schedule for all companies in The Progressive Insurance Group, however column 10 requires specific relationship information relative to the reporting entity.
2 Progressive County Mutual Insurance Company is a Texas county mutual insurance company that is managed, but not owned by Progressive Casualty Insurance Company.
3 None of the companies in The Progressive Insurance Group are Federally chartered or insured institutions and therefore, do not have Federal RSSD numbers.
4 Makaira Indica, LP is a limited partnership in which Progressive Casualty Insurance Company is the sole limited partner.




Statement for March 31, 2015 of the PROGRESSIVE SPEC'ALTY |NSURANCE COMPANY

PART 1 - LOSS EXPERIENCE

Current Year to Date

Lines of Business

1
Direct Premiums
Earned

2
Direct Losses
Incurred

3
Direct
Loss Percentage

4
Prior Year to Date
Direct Loss
Percentage

—~
SCOWOmO A WN

. Farmowners multiple peril.
. Homeowners multiple peril...
. Commercial multiple peril
. MOrtgage QUATANLY.........ccciveiveiirie e
. Ocean marine
. Inland marine........ .
. Financial QUaranty..........ccoeeveieieieinssieessiese s
. Medical professional liability - 0CCUITENCE..........covverreiiirrieieeeieieeiines
. Medical professional liability - claims-made..
. Earthquake........ccooeerervevenicieei,

. Group accident and health...
. Credit accident and health....
. Other accident and health
. Workers' compensation....

. Auto physical damage...........cccuvueeiericerice s
. AICraft (all PETIIS)......cvveveeriereerese et

. International..
- WaITANEY ..t

. Reinsurance-nonproportional assumed property...........oeveereneereerenennns
. Reinsurance-nonproportional assumed liability........ e
. Reinsurance-nonproportional assumed financial lines............ccccccoevvevurnvne.
. Aggregate write-ins for other lines of bUSINESS...........ccerverrerrinreneireiniinnins
s TOAIS e

Other liability-occurrence..
Other liability-claims made....
Excess workers' compensation
Products liability-occurrence.....
Products liability-claims made......
19.2 Private passenger auto liability
19.4 Commercial auto liability..........

..164,978,869
..6,260,483
....94,579,784

2041186 | .

: Sum of remaining write-ins for Line 34 from overflow ‘pl).all.ge.
. Totals (Lines 3401 thru 3403 plus 3498) (LiN€ 34)......cccouerierirrierierieisranaans

PART 2 - DIRECT PREMIUMS WRITTEN
1 2

Current
Quarter

3
Prior Year
Year to Date

Current

Lines of Business Year to Date

. Allied lines....
. Farmowners multiple peril

. Commercial multiple peril.
. Mortgage guaranty
. OCEAN MAMNE.......ouivieieeiiiieiesie ettt ettt bbbt
. Inland marine........
. Financial guaranty.........cccccoeueevevercunnnnns

. Earthquake........cccocoevereiricicicnn,
. Group accident and health
. Credit accident and health
. Other accident and health
. Workers' compensation....

Homeowners multiple peril...

Medical professional liability - occurrence....
Medical professional liability - claims made..

Other liability-0CCUITENCE. .......cvivireieieteiee e
Other liability-claims made
Excess workers' compensation

. International..

L WaAITANEY ..o
. Reinsurance-nonproportional assumed property
. Reinsurance-nonproportional assumed liability........

. Reinsurance-nonproportional assumed financial lines. e |
. Aggregate write-ins for other lines of busiNess............ccocveveeevicrisieenene,

1 TOMAIS. .ot

. Sum. of remaining write-ins for Line 34 from overflow page.
. Totals (Lines 3401 thru 3403 plus 3498) (Line 34).......ccooiviiniinninninninniinnnens




Statement for March 31,

asoiie. PROGRESSIVE SPECIALTY INSURANCE COMPANY

PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

10

1 2 3 4 5 6 7 8 9 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known Prior Year-End Prior Year-End
Total Prior 2015 2015 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2015 LAE Reserves on Reserves on Claims Q.S. Date Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and | Reported or Reopened IBNR (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior | Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE (Cols. 4 +7 (Cols.5+8+9 (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2012 + Prior..ce, | oo 43118 | e 9,044 | v 52,161 | oo 8,636 | oo 15T [ 8,787 | coooeeeriereerean 34,545 | 680 | oo 7974 | o 83198 | el (K [PZ10) ) (176)
2. 2013 s [ 52,043 | oo, 12,140 | oo 64,183 | oo 10,366 | ooveerericisiienians 503 | oo 10,869 | oo, 41,835 | oo, 1,946 | oo 9,311 | e D3,092 | i 159 | i [1<10) ) (222)
3. Subtotals
2013 + Prior ... | coovverrsrrrnan. 95,160 | ..ovvvrrnen. 21184 | oo 116,344 | .ovovveereereeren 19,003 | o653 | 019,656 | e 76,380 | 2,626 | oo 17,285 | covevereee0r96,290 | oo 222 | oo [(:2240) ) (398)
4, 20M4eeees e 126,382 | oo 38,998 | ..oooererrann 165,380 | covvereereeneeeeen 37,317 | e 1,694 | 039,011 | e 87,107 | e 10,245 | oo 26,375 | cooorereeeerea 123727 | o (L) ) I — (1K) ) — (2,641)
5. Subtotals
2014 + Priof ... | cooveeeeeeernn 221,542 | i 00,182 | 0 281,724 | e0000056,320 | e 2347 | 058,667 | i 163,487 | o 12,871 | e 43,660 | ..ooooeieeeere 220,018 | oo (1,736) | v [(RI0R) ) (3,039)
6. 2015, s [ .0 ST 2.0 ST .S T P D00 S [P 61,170 | oo, 61,170 | .o D0, S I 46,829 | ..o, 16,790 | ooviveieeree03,618 |, XXX v [ crreiieiieninns 0.0 T P XXX o
7. TotalS...veevevee | e 221,542 | oo 60,182 | oovvereererene 281,724 | oo 56,320 | ceovvereerrrienenn 63,518 | oo 119,837 | oo, 163,487 | weoveeeerereereinne 59,699 | ..ovvrrrrrrinne 60,450 | .ovovverrerrereni 283,636 | oo (1,736) | coovvererrerrerrians (GIRI0K) 1 (3,039)
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line7 Line 7 Line 7
Policyholders | ..cccccovvvrenee. 314,145
| P (0.8)% 2. v (22)% 3. oo (1.1)%

Col. 13, Line 7

Line 8

A (1.0)%




statement for March 31, 2015 ofthe.: PROGRESSIVE SPECIALTY INSURANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement?

2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement?

3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

4. Will the Director and Officer Supplement be filed with the state of domicile and the NAIC with this statement?

Explanation:
1.

2.

3.

4

Bar Code:
* 3 27 8 6 2 0154 9000O0O0 1 =
* 3 27 8 6 2 0154550000 1 =
*+ 3 27 8 6 2 015 36500001 =*

* 3 278 6 20155050000 1 *

Q15

Response

NO

NO

NO

NO




statement for March 31, 2015of e PROGRESSIVE SPECIALTY INSURANCE COMPANY
Overflow Page for Write-Ins

NONE

Q16



Statement for March 31, 2015 of the PROGRESSIVE SPEC'ALTY |NSURANCE COMPANY
SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

© © NGk W

_
o o

Book/adjusted carrying value, DECemMDEr 31 Of PHOT YEAT.........ccciueieieieirieie et nann
Cost of acquired:

2.1 Actual cost at time of aCQUISItION.............ccoeveiveiercirisecese e R B
2.2 Additional investment made after acquisition. A B ‘ AR .
Current year change in NCUMDBIANCES..........coceveieviieieierienieessenene e s - . .

Total gain (loss) on disposals............
Deduct amounts received on disposals............ccceverrreierrennnn.

Total foreign exchange change in book/adjusted Carrying VAIUE............cvurieenririrnrenrireiecnsiseee s ssesenn
Deduct current year's other than temporary impairment reCOGNIZEA..........covuiueieieiiinieeese s
Deduct current YEar's depreCiatioN. ...ttt
Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8).........cccevvrerrerinreesiieiesssssesssseneesssenees
Deduct total NONAAMItIEA @MOUNLS...........ccoviieieiiieice et a s bbb ssnsenes
Statement value at end of current period (Line 9 MiNUS LINE 10).........cccuiuiueriiiiiiictciecices e ssseenens

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

Book value/recorded investment excluding accrued interest, December 31 of prior YEar..........c.ccvvevvievevevvevrerereeseeereins
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
Capitalized deferred interest and other.............
Accrual of discount.............cceevivnne
Unrealized valuation increase (decrease).
Total gain (loss) on disposals
Deduct amounts reCeIVEd ON QISPOSAIS.........c.uuwrrerriririeieineiceie sttt
Deduct amortization of premium and mortgage interest points and commitment fe€s.........ccovvreieieirieeeseee s
Total foreign exchange change in book value/recorded investment excluding accrued interest............cocovevevevviercerrevennne.

. Deduct current year's other than temporary impairment reCOgNIZE............cvvuriereiiinreieieese e
. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........

Total VaAlUGHON GIOWEANCE. ........cvuiiieireiciie ettt bbbttt s s

. SUDLOLAl (LINE 11 PIUS LINE 12)....euveieierrireeieeeisiieeise ettt sttt ettt
. Deduct total NONdMItEEd @MOUNES..........curiierieiiiciceci bbbt
. Statement value at end of current period (Line 13 MiNUS LiNE 14)....... i sssssesssssssssessenas

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

©® N o ok

©

Book/adjusted carrying value, DeCember 31 Of PHOT YEAT............ccviueiveiciiireeie ettt s
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
Capitalized deferred interest and other.
Accrual of discount
Unrealized valuation increase (decrease)
Total gain (loss) on disposals....................
Deduct amounts received on disposals.............

Deduct amortization of premium and depreciation....................
Total foreign exchange change in book/adjusted carrying value.......

. Deduct current year's other than temporary impairment recognized.............ccocovvereenee
11.
12.
13.

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...
Deduct total nonadmitted @mMOUNS..........c.cvrireirririreee e .
Statement value at end of current period (Line 11 MINUS LINE 12)......ccveuiiiiieiieiisiesesisisissiessessssssiesssssssssesssssesssssssesssssneas

................................. 8,831,854

................................. 9,021,143

SCHEDULE D - VERIFICATION

Bonds and Stocks

1

Year to Date

2
Prior Year Ended
December 31

©® N ook w2

S2ze

Book/adjusted carrying value of bonds and stocks, December 31 Of Prior YEar ...
Cost of bonds and SLOCKS ACQUITEA...........c.cvcuiveiiieiiiee ettt bbb bbbt aena
Accrual of discount
Unrealized valuation increase (decrease)
Total gain (loss) on disposals
Deduct consideration for bonds and stocks disposed of
Deduct amortization Of PrEMIUM............ccueiiiiieie ettt nans
Total foreign exchange change in book/adjusted Carrying VAIUE............c.ccueveveeveieeireeieesesee et
Deduct current year's other than temporary impairment reCOGNIZEd...........covuiveieiirreieieicese e

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)...........ccccevvierierrirereriereeesee s
. Deduct total Nonadmitted @MOUNLS...........ccovueieiciieic ettt nes
. Statement value at end of current period (Line 10 MINUS LINE 11).....ovuiirsioreisiisiesissiissssesss s sessensssssssssnssssssssssssnssseses

(67,249)
................................. 1,284,364
97,860,292
.................................... 664,084

............................. 694,941,744
............................. 225,592,889
.................................... 282,347
............................... 10,082,546
................................. 6,865,614
............................. 304,059,881
................................. 2,671,903
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Statement for March 31, 2015 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY
SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation

Book/Adjus:ed Carrying Acquizsitions Dispos;itions Non-Tradi‘Lg Activity Book/Adjusfed Carrying Book/Adjus?ed Carrying Book/AdjusZed Carrying Book/Adjusitsed Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS

1o INAIC T (B):revereressereeieenesee sttt sst s | eesssnenesseenens 311,657,892 | ..oovvrvrrrririeens MAT97,727 | oo 55,001,200 | ..ooormureerreerirnenenens (342,487) | covooervircriinens 368,111,932 | ooeoveciererireseeineenssssessnes | serssssesssssesssssessss s ssssssns | sesnsesssnesssneens 311,657,892
2. NAIC 2 (8).euuererereeieeneesesieesies s sess sttt | sebeeesni e 144,502,210 |..ovvvorecieeeerieeceineenisseinins | sevvessesssisesisneens 38,197,002 | .covorcrrerrnriricrinens (226,785) | ..coorrrrircriiines 106,078,333 |...cvvermcrrsicerirenisiseesssnensses | onsessssnesssssssssessssessssssenses | sessssssesssesssis 144,502,210
30 NAIC 3 (@) ettt ettt nssensensnssens | sressessessanssssessessanes 3,960,000 | ..ovrveeeireieirieieinesneeennreen | s 4,000,000 | ..o 40,000 [ ..o | e | sttt ettt nsenns | seresessee et eteneenas 3,960,000
B INAIC 4 (B).reeooeeeeeeeeeeseeesereesseseseeeeessesecessessseseeseeessssseesesssssssesessssss et sessseos | erestseesesssssssossesssassressesssssses | eesessssssoesssssssesessssssssesssssso | oeesssssseeessssseeesssssssessesssssso | evesssesseeesessssssseessssssossessssen | cveetsessseseessasssesseessessssoeesses | ceseeessesssesessssssssseessessissesess | coeseeesssssessesssssseeseesssssseseeees | evecreeesesesesseessssseesesssesseeren
B INAIC 5 (8)eeuueeermereesmeesssseeessseesss st sttt | sessneess sttt 5,904 | .ooieiieeeirneresineessnenesinessnns | crnseessissesss s ssess s ssssstes | sonnesss st (G LSTS) L OO OO O PO POTO O ROT O OTROTIUOT BRSO 5,904
B, INAIC B (8)...uueverseeresssuenssseeessseessssesesseese stttk 8 | £EEEE 814 EE AR ER 80 | 40ELEE R LR R Rt | 4eEEEE AR R LR R R eeER e | SeELEEEeeeER LR ek enR e | SoeeEEE AR Rt ent | eeeees R ettt | et ettt | e
7.

8. INAIC Ttttk | HEERE RS R R AR R | HeEE LSRR | SeEEE R R RSk R | SRRt R | R R R | Rt en b | ettt | e
9. NAIC 2.ttt sens | Sessestentne st eneneas 23,384,775 | oot | seesesssseese st | reesssesee st senseens (390,000) | +.eoverrerrrrerireiens 22,994,775 | cooeeereeierereeeessieeeinnes | reteeeeeisesssesss e ssssssesnetens | esseensssses s 23,384,775
L (O O O OO O PO OO OU FOP OO PO OTI) DOOT OO OO SOOTST OOTS OO TON
11, NAIC et 8RRkt | eeR AR AR R Rk R et R | 41 ER R R AR R4 R R R £RR R | £81eeEE R R4 AR RS AR RS E R4t eR R | R8s R R R AR AR R R R R AR e ER R | HE81eEE R RE LR 4R R R 4R RS | HE8AeEEE R 4R R LR AR R LR ERRS | HE8 AR RS eRR SRR RRs | SR8 SRR
12.

13, INAIC Bt eessss bbbkt | 8L L1 E L8Rt nt | LR R R rt | 6oL E kRt | LR LR Rt | LR LR R | EE 8RR LRkt | Rt nnne | GRE e
14, Total Preferred STOCK. ... ...ttt ssssessessens | ensssssssssssssssessasens 23,384,775 | oo 0 | o {1 (390,000) [ .ooverrerrerarerrerniena 22,994,775 | oo [0 RN {1 23,384,775
15, Total Bonds and Preferred SIOCK...........ccuuuuurreemreeenrreerneeeinseeesseeeesesseessneeesens | seeesssseessnssessnans 483,510,781 | .oovveverreceens M1,797,727 | oo 97,198,292 | ..oooorveererrrerreeenns (924,941) | covooerveerriirns 497,185,275 | oovveoeeeereeeerseeneseeeeenneens ([P (U ST 483,510,781
(a)  Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:

NAIC 1§.......... 0; NAIC2§..... 0; NAIC3§... 0; NAIC4S...... 0;

NAIC5$

0;

NAIC6S.......... 0.




Statement for March 31, 2015 of the PROGRESSIVE SPEC'ALTY |NSURANCE COMPANY

SCHEDULE DA - PART 1

Short-Term Investments

Book//-\1djusted ’ Ac?ual Interest éollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999.......ccurreereeeee s | s 113,248 |.....ooveeve. XXX virvevvieieinsinnns | ceveeeeeneinsieeeeneesseeens 113,248 | oo A IR
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHOT YEAT.........coivieireieirieie ettt ettt ensesens | sbsssessesssssssessessssessessesanes 139,019 | oo 136,836
2. Cost of short-term INVESIMENS ACAUITE............cvueieriiiecieictece ettt bbb s s bsss s ssesnes | sestessssssessesaessssssessesnsan 900,144 | oo 3,706,185
3. ACCIUAL OF BISCOUNL. ..o bbb bbb bbb | Hesb s bbb bbb bbb | Shbinb bbb
4. Unrealized valuation INCIEASE (ECTEASE)...........wururrereererruseesreereiseesseeseeseesessasesesseesseseesesseessessessessessessessessessessasssessesssssnes | 1essesssssessessassssssessasssessessessasssnssasss | 2esssnessssossssssessanssessessassnsssnssassnenns
5. Total gain (I0SS) ON QISPOSAIS........ccueviriiiiietiiiteiit ettt ettt bbbt b et a bbbt s et e bbb b s et s s s e s s sssebessstebessns | nbsebessssesessnsesesssebesses et s sesesanssbesanss | sbsssebessstetessnseses et ebesseb et s st bannebenan
6. Deduct consideration reCeived ON dISPOSAIS............cvuiviviiveiieiciieicie ettt et b s s st ssbensenes | sesiessssssensese et snaessesnnan 925,915 | oo 3,704,002
7. Deduct amOrtiZation Of PIEMIUM.........ccciiieircte ettt ettt bbb se b s s bbb se b b s et s s ae b basaebessnne | nesebebsstesessnsesesssebessebes s sesesasssbesanss | sbsesebessstesesssseses et et esseb et s et bnaebenen
8. Total foreign exchange change in book/adjUStEd CArTYING VAIUE............ccuiururiiieieireieiisciei ettt ettt | reesestessss st eeesessess s b bs s s st s sessans | sebsessessess e b e st es s et s b st et ens e
9. Deduct current year's other than temporary impairment FECOGNIZEM. .........oueuiurirriiiririieeireeeeseiseeeee e tesseseens | setsssessssssssesesssssssssenssesessnssssesssanes | essessesssssssensesessnsessessessssessessssnsane
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9)..........ccocoueriirireieieiiieiissesssseesssienens | evresesssessesesessssessesenns 113,248 | oo 139,019
11, Deduct total NONAAMILIEA @MOUNTS.........c..cviieerieiiiirerrse ettt s s eees | HfeEb s e neE e E sttt nns | sersne st sn e en bbbt
12. Statement value at end of current period (LINe 10 MINUS LINE 11)...uvucviiiiierieiieiiiesessiesisssseessssssesssssssessessesssssssessesssssnsessens | sessessesssssssessessessssassessenas 113,248 | oo 139,019

QsI03




statement for March 31, 2015 of e PROGRESSIVE SPECIALTY INSURANCE COMPANY

Sch. DB-Pt A-Verification
NONE

Sch. DB-Pt B-Verification
NONE

Sch. DB-Pt C-Sn 1
NONE

Sch. DB-Pt C-Sn 2
NONE

Sch. DB-Verification
NONE

QsSI04, QSI105, QSI06, QSI07



Statement for March 31, 2015 of the PROGRESSIVE SPEC'ALTY |NSURANCE COMPANY
SCHEDULE E- VERIFICATION

Cash Equivalents

1

Year to Date

2
Prior Year Ended
December 31

. Total gain (loss) on disposals

. Statement value at end of current period (Line 10 minus Line 11)

. Book/adjusted carrying value, December 31 Of PriOr YEAI..........ccoveieveiierieieieeee ettt

. Cost of cash eqUIVAIENES ACUINET..........cveuiirieieice ettt

o ACCIUAL OF QISCOUNL.......euvtieite bbbttt

. Unrealized valuation iNCrease (AECTEASE)........vvurreiriiieieiriiiseieieise ettt ettt

. Deduct consideration received 0N diSPOSAS............c.ccrveriueiicreieieieiie e

. Deduct amortization of PremiUML.............ccccciieiicicee e bbb

. Total foreign exchange change in book/ adjusted carrying ValUe..............cccceuevienieesiceeeee e

. Deduct current year's other than temporary impairment reCOgNIZEd............vverurerriereerinieeseseeeseesesesseens

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..........ccoeververreererrerierernnne

. Deduct total nonadmitted @MOUNLS...........cccocieiricieieierics et b s

............................................... 299,990

........................................ 400,927,419

................................................. 22,591

QsI08




statement for March 31, 2015 of e PROGRESSIVE SPECIALTY INSURANCE COMPANY

Sch. A-Pt 2
NONE

Sch. A-Pt 3
NONE

Sch. B-Pt 2
NONE

Sch. B-Pt 3
NONE

Sch. BA-Pt 2
NONE

Sch. BA-Pt 3
NONE

QEO01, QE02, QE03



Statement for March 31, 2015 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY
SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

7030

1 2 3 6 7 8 9 10
Paid for Accrued Interest and NAIC Designatino or
Identification Description Foreign | Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Dividends Market Indicator (a)
Bonds - U.S. Government
912828 SM 3| US TREASURY NOTE 1.000% 03/31/17 | | ......01/12/2015 | Barclays Capital 3,827,906 3,800,000 10,962 | 1
0599999. Total Bonds - U.S Government. 3,827,906 3,800,000 10,962 XXX
Bonds - Industrial and Miscell
12592W  AB 4| CNH 2015-A A2 0.840% 06/15/18. ...02/25/2015 | Barclays Capital 23,998,843 24,000,000 1FE
17305 FN 0| CCCIT 2014-A2 A2 1.020% 02/22/19. 02/25/2015 | Citicorp Securities Inc. 4,990,430 5,000,000 1417 [1FE
22822R  AX 8 |CCl 4.174% 08/15/17 cooveveinien | ..03/2712015 | Mizuho Securitie 5,052,288 4,800,000 8,905 |1FE
29372E  AY 4|EFF2013-2A2 1.060% 03/20/19 ceevveineens | 000021172015 | Bank of America Corp. 5,511,070 5,506,342 1FE
61761X AL 2| MSC 2013-WLSRD 3.629% 01/11/32 ceeveeinneee | 0000112812015 | Merrill Lynch 3,526,018 3,410,000 801 [1FM
64952W BQ 5| NEW YORKLIFE GL 2.100% 01/02/19. coviveveie | +......03/03/2015 | Various, 4,093,118 4,054,000 12,671 | 1FE
3899999. Total Bonds - Industrial and Miscellaneous 47,171,767 46,770,342 XXX
8399997. Total Bonds - Part 3. 50,999,673 50,570,342 XXX
8399999. Total Bonds. 50,999,673 50,570,342 XXX
Common Stocks - Industrial and Miscell
530307 30 5 |LIBERTY BROADBAND C cooveveiinen | 20111212015 | State Street Bank 36.000 1,453 XXX L
75971M 10 8 | REMY INTERNATIONAL INC cevererinns | 002....01/02/2015 | Spin Off. 0.720 16 XXX L
876664 10 3| TAUBMAN CENTERS INC cooviveinin | ...03/26/2015 | State Street Bank 8,400.000 648,181 XXX L
91704F 10 4| URBAN EDGE PROPERTIES ...01/16/2015 | Spin Off. 3,250.000 42,883 XXX L
95709T 10 0| WESTAR ENERGY INC cooviinnnns | ...03/26/2015 | State Street Bank 8,200.000 311,285 XXX L
9099999. Total Common Stocks - Industrial and Miscellaneou: 1,003,818 XXX ....0 XXX
9799997. Total Common Stocks - Part 3 1,003,818 XXX ) XXX
9799999. Total Common Stock: 1,003,818 XXX .0 XXX
9899999. Total Preferred and Common Stocks 1,003,818 XXX ...0 XXX
9999999. Total Bonds, Preferred and Common Stocks 52,003,491 XXX XXX

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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Statement for March 31, 2015 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 4
Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
1 12 13 14 15
NAIC
Desig-
Unrealized Current Year's Bond nation
Valuation Other Than Total Foreign Foreign Interest/Stock Stated or
For Prior Year Increase/ [ Current Year's Temporary Total Change in Exchange Book/Adjusted | Exchange Gain | Realized Gain Dividends | Contractual | Market
eig| Disposal Number of Book/Adjusted | (Decrease| (Amortization)/ Impairment BJ/AC.V. Change in Carrying Value at (Loss) on (Loss) on Total Gain (Loss) Received Maturity | Indicator|
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value ) Accretion Recognized (11+12-13) B.J/A.C.V. Disposal Date Disposal Disposal on Disposal During Year Date (a)
Bonds - U.S. Government
912828 MW  7|US TREASURY NOTE 2.500% 03/31/15........cooovceeerrrrccrcrnccces [ e 03/31/2015) MALUTILY........cooveverercreriicrs | revivivsvevivnrerenissrenens | cevereees 3,740,000 | ..........3,740,000 | .......... 3,725,683 3,739,103 897 897 3,740,000 (U [ 46,750 |.03/31/2015 [ 1..........
912828 QX 1| US TREASURY NOTE 1.500% 07/31/16......cccoovvcvceninicicciccce | oee. 03/30/2015] Goldman Sachs...........eee: | wevevevsieveesieneeissienens | o 1,014,180 | .........1,000,000 | .......... 1,040,625 | ........ 1,016,024 (2,470) (2,470) e 1,013,554 626 626 9,945 | .07/31/2016 | 1...........
0599999. Total Bonds - U.S Government 4,754,180 ..4,740,000 4,766,308 ..4,755,127 (1,573) 0 (1,573) 0f....4753554 0 626 626 56,695 XXX XXX
Bonds - U.S. Special Revenue and Special Assessment
041083 JS 6| ARKANSAS STHSG 5.000% 01/01/34...........cooommmmveveemmmvcrinnns [ e 01/01/2015] Call  100.0000. 205,000 205,000 212,089 207,478 (2,478) (2,478) 205,000 0 5,125 |.01/01/2016 | 1FE......
313921  6F O] FNGT 2001-W3 A 7.000% 09/01/41......cvvvveverercrmenrrereecrrenss | e 03/01/2015| Paydown 26,580 26,580 27,809 26,837 (258) (258) 26,580 0 303 |.09/01/2041 | 1..........
31392C MS 0| FNW 2002-W12A 6.492% 02/25/42...........occoomvcvvvrreecrirmnnecns | e 03/01/2015| Paydown 4,635 4,635 4871 4,709 (74) (74) 4,635 0 52 |.02/25/2042 | 1...........
462467 CU 3| IOWAFINAUTH SFMTG 5.750% 07/01/37......ccocvemmvcrvvveene | ceee 01/01/2015] Call ~ 100.0000.........cvvvever | verererererermrererererenens cevvrerennnnn 110,000 | ovirnnenens 710,000 | ccooooeeeee 769,825 | oo 713,905 (3,905) (ECREIU) [ [ 710,000 0 20,413 [.07/01/2017 | 1FE.......
60636X WJ 8| MISSOURI ST HSG SF 6.000% 03/01/37.. .| 03/01/2015] Call ~ 100.0000 125,000 .125,000 136,538 127,272 (2,272) (2,272) 125,000 0 3,750 |.09/01/2016 | 1FE.......
613349 Q6 9| MONTGOMERY CNTY MD HSG 5.750% 01/01/38...........c.. | -eeee 02/16/2015] Call ~ 100.0000. JUUN 72 X0 1[0 [ 725,000 | .....ccceeee. 786,125 | oo 733,753 (8,753) (CI5K) ) [P [T 725,000 0 26,055 |.01/01/2016 | 1FE.......
63968M FP 9| NEBRASKA ST INVESTMENT FIN AUT 2.500% 03/01/35... | ..... 03/01/2015] Call  100.0000. 645,000 645,000 654,269 651,727 (6,727) (6,727) 645,000 0 6,719 |.03/01/2019 | 1FE.......
658207 CG 8| NORTH CAROLINAHSG 5.750% 01/01/37......ccoocouuveeuvricninns [ e 02/01/2015| Call ~ 100.0000 250,000 250,000 267,903 250,000 0 250,000 0 8,385 |.12/01/2015 | 1FE.......
658909 CL 8| NORTH DAKOTA ST HSG FINAGY 4.500% 01/01/35......... | .... 01/01/2015] Call ~ 100.0000. 290,000 290,000 299,602 295,031 (5,031) (5,031) 290,000 0 6,525 |.07/01/2020 | 1FE.......
658909 EV 4| NORTH DAKOTA ST HSG FINAGY 3.500% 07/01/43......... | .... 01/01/2015] Call ~ 100.0000. 385,000 385,000 | ............ 400,958 396,997 (11,997) (11,997) 385,000 0 6,738 |.07/01/2022 | 1FE.......
676907 KV 9| OHIO HSG FIN AGY 5.500% 03/01/36.........cccreermermevvecererrries | e 03/01/2015] Call  100.0000.........ccvvvver | rvrererrrereeermrreennns cevrrreennnn 135,000 | cirirenens EREXVAUJN [— 144,084 | ..oovvvvvee 136,308 (1,308) (I [ [P 135,000 0 3,713 |.09/01/2016 | 1FE.......
698476 ET 1| PANHANDLE-PLAINS TXHGHED LN 1.055% 10/01/20..... | ..... 01/01/2015] Call ~ 100.0000.........cvvvever | verererererererererererenens cervrerennnn830,000 | oo 430,000 | .oovvvvrd 430,000 | oo 429,803 197 ST [FSRTTIOIN I 430,000 0 1,150 |.10/01/2017 | 1FE.......
83712D SL 1] SOUTH CAROLINA HSG 4.000% 07/01/34.........covvvcccccccees | 01/01/2015] Call _100.0000. 45,000 45,000 47,729 46,749 (1,749) (1,749) 45,000 0 900 | .07/01/2019 | 1FE.......
3199999. Total Bonds - U.S. Special Revenue and Special Assessment. 3,976,215 | ........3,976,215 | .........4,181,802 | .........4,020,569 0 (44,355) 0 (44,355) 0 3,976,215 0 0 0 89,828 XXX XXX
Bonds - Industrial and Miscellaneous
023135 AL 0| AMAZON.COMINC 2.600% 12/05/19.......cccccvcvcvereccvererevcrerec [ e 03/30/2015 Various 20,336,000 | ......... 20,000,000 | ........19,960,000 | ....... 19,960,331 1,003 1,003 [ oo | 19,961,333 374,667 374,667 | ..........118,083 | .12/05/2019 | 2FE.......
02666Q M2 6| AMERICAN HONDA FINANCE 1.600% 02/16/18..........cccccoc. | woeee 02/26/2015] Mitsubishi Bank of Japan... | ... e 11,054,780 | . 11,000,000 | ........10,993,730 | ........ 10,995,946 251 251 | e | e 10,996,197 58,583 58,583 96,311 |.02/16/2018 | 1FE.......
06052Y AD 1| BAAT 2012-1 A4 1.030% 12/15/16......ccocvvvvvvrvrcvrrcrercnnrerenrnniens | e 03/15/2015] Paydown 280,749 280,749 280,663 280,734 15 15 280,749 0 723 | .12/15/2016 | 1FE.......
07387A GH 2| BSARM 2005-12 25A1 0.000% 05/25/53...........ccoeesercccccrcmieccs | e 03/01/2015] Paydown 9,010 5,600 5,600 (5,600) (5,600) 0 14 |.05/25/2053 | 1FM......
075887 BD  O|BECTON DICKINSON & CO 1.800% 12/15/17.....ccvvvvvvvvvcercs | oeee 02/06/2015] Stifel Nicolau 5,032,100 | ..........5,000,000 5,000,000 5,000,000 0 5,000,000 32,100 32,100 | ..cccccc.o. 14,000 |.12/15/2017 | 2FE.......
12643C BD 2| CSMC 2010-1R 10A1 3.291% 06/27/47......ooovevvcrrevvecriannenns | o 03/01/2015] Paydown 227,626 227,626 232,321 227,581 45 45 227,626 0 1,564 |.06/27/2047 | 1FM......
126673 BL 5| CWL2004-6 B 4.674% 08/25/34..........cccocvvvevererrrnnernvencnnnrennens | o 03/25/2015] Paydown/Return of Capital 60,063 60,063 4,110 4,110 0 60,063 60,063 455 | .08/25/2034 | 1FM......
126673 QE 5| CWL 2004-AB2 A3 0.994% 05/25/36...........ccovvvvvererrrnrcncrneneees | covee 03/25/2015] Paydown 591,261 591,261 575,740 587,815 3,446 3,446 591,261 0 921 |.05/25/2036 | 1FM......
20047P  AH 0| COMM 2005-LP5 AJ 5.046% 05/10/43...........cooveverevrrerennrrnenes | e 03/01/2015] Paydown...........ccccccvcmeccececes | rovevevnrevennreveninnnenens | cevereees 1855922 | .........1,865922 | ......... 1,726,805 | ........ 1,847,483 8,440 8,440 ceeeen 1,855,922 0 23,199 |.05/10/2043 | 1FM......
22540V G6 3| CSFB2002-9 1A1 7.000% 03/25/40........ccocrcvvvererenercriccrcrccnaes | e 03/01/2015] Paydown 4474 4474 4,536 4473 | o 136 (135) 1 4,474 0 51 |.03/25/2040 | 1FM......
233851 AJ 3| DAIMLER FINANCE NALLC 2.300% 01/09/15.........cococveveeens [ ene 01/09/2015] Maturity. .......10,000,000 | ........ 10,000,000 9,987,400 9,999,845 155 LIS [PV OO 10,000,000 0f.....115000 |.01/09/2015 | 1FE.......
29372E  AY 4| EFF 2013-2A2 1.060% 03/20/19........coovovercrmvcvcrcriccicriccscrcisaes | e 03/20/2015] Paydown 322,828 322,828 323,106 (277) (277) 322,828 0 285 |.03/20/2019 | 1FE.......
33736X BN 8| FUNBC 2000-C210 2.132% 10/15/32 . | 03/01/2015| Paydown 1 0 0 30 |.10/15/2032
36162W AC 1| GEET 2013-1 A3 0.690% 11/25/16.......ccovvvevvvvvvrcrrcrccrccveercreees [ e 03/24/2015] Paydown 3,987,298 3,987,298 3,986,958 3,987,224 73 73 3,987,298 0 4,533 |.11/25/2016 | 1FE.......
36197R  AQ 0| GSMS 2013-NYC5D 3.479% 01/10/30.......cccrecrmecervrvcericrans | cveee 01/30/2015] Wells Fargo Bank............... | eeeeverererererererererens | cevererne 7,181,563 | ..........7,000,000 | .......... 7174992 | ........7,111,322 (3,398) (3,398) ceerennnn 1,107,924 73,638 73,638 22,324 1.01/10/2030 | 1FM......
451734 AA 5] IHSINC 5.000% 11/01/22...ccovvvvvovrrrrrrereerereeneeeneeeneeeneeeeeeseeeeees | o 02/05/2015] JP Morgan SeCuUrities......... | ......evevevererevevererens | ceverenns 4,080,000 | ..........4,000,000 | ..........4,000,000 | ..........3,960,000 | ..... 40,000 40,000 reeeenn4,000,000 80,000 80,000 56,667 |.11/01/2022 | 3FE.......
466247 QC 0] JPMMT 2005-A3 4A1 2.659% 02/25/40..........cooovcevervcrcerrvrccces | o 03/01/2015] Paydown 96,891 96,891 94,086 98,967 (2,076) (2,076) 96,891 0 596 |.02/25/2040 | 1FM......
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Statement for March 31, 2015 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

SCHEDULE D - PART 4

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
1 12 13 14 15
NAIC
Desig-
Unrealized Current Year's Bond nation
Valuation Other Than Total Foreign Foreign Interest/Stock Stated or
For Prior Year Increase/ [ Current Year's Temporary Total Change in Exchange Book/Adjusted | Exchange Gain | Realized Gain Dividends | Contractual | Market
eig| Disposal Number of Book/Adjusted | (Decrease| (Amortization)/ Impairment BJ/AC.V. Change in Carrying Value at (Loss) on (Loss) on Total Gain (Loss) Received Maturity | Indicator|
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value ) Accretion Recognized (11+12-13) B.J/A.C.V. Disposal Date Disposal Disposal on Disposal During Year Date (a)
52108H BZ  6]LBUBS2000-C4 X 10 1.596% 07/11/32.......ccovvvvveurerrcvcererrccens | wovne 03/11/2015] Paydown 54,274 1,516 (1,516) (1,516) 0 1,688 |.07/11/2032 | 5FE.......
55313U AD 1| MMAF 2009-AA A4 3.510% 01/15/30......cccoervcveerrreccrerrceccrrneces | o 03/15/2015] Paydown 987,400 987,400 | ......... 1,028,130 992,469 (5,069) (5,069) 987,400 0 4,796 |.01/15/2030 | 1FE.......
589929 MK  1|MLMI1996-C210 2.769% 11/21/28........ccocccccvevvcerevccvvcrccrccaes [ e 03/01/2015] Paydown 9,143 0 (U [T 13,519 |.11/21/2028 | 6*...
61764) AA 4| MSC2014-MP A 3.469% 08/11/29. .| 01/14/2015] Wells Fargo Bank. 4,747,400 ..4,480,000 4,614,190 ..4,612,322 (988) (988) 4,611,333 136,067 136,067 .08/11/2029 | 1FM..
64966T FF 6| NYHDC 2014-8SPR C 3.931% 11/15/24.......ccccccoecvvcvvvvcvvccces | cee 02/04/2015) Merfill Lynch..........cccccveiees | vovevevevevevevevenesnsenens | ceveress 3,465,000 ....3,300,000 3,241,263 3,241,858 500 500 3,242,358 222,642 222,642 .11/15/2024 | 1FM..
658262 DV 9| NCSEA2005-P A1 0.372% 06/01/20..........cooovvvvevvvvvevmvrvrrenenns [ e 03/01/2015] Paydown 274,133 274,133 270,835 272,619 1515 1,515 274,133 0 239 |.06/01/2020 | 1FE.......
743873 AX 9| PFMLT 2005-1 2A1 2.473% 05/25/35.........ccommmmmmmmmemmmmmmermnnenes [ one 03/01/2015] Paydown 72,101 72,101 70,017 74,134 (2,033) (2,033) 72,101 0 284 |.05/25/2035 | 1FM..
76112B RM 4| RAMP 2005-EFC1 M2 0.624% 05/25/35..........coceemmrmmermmmmernnnns | e 03/25/2015] Paydown 677,237 677,237 671,311 676,793 444 444 677,237 0 893 |.05/25/2035 | 1FM..
79548C AR 7]|SBM72000-C3 X 10 1.019% 12/18/33.......cceevcevvvrevvirermsnccrans | e 03/01/2015] Paydown. T2 [ 4 (4) 0 0 12 |.12/18/2033 | 5FE.......
883203 BV 2| TEXTRONINC 3.875% 03/01/25... .| 03/27/2015| Barclays Capital 5,160,550 ...5,000,000 4,995,150 ..4,995,015 (45) (45) 4,994,970 165,580 .03/01/2025 | 2FE.......
929227 4D 5| WAMU 2003-AR6 A1 2.438% 06/25/33..........coovvverervecrcrcccccncs [ e 03/01/2015] Paydown 9,784 9,784 9,931 10,331 (547) (547) 9,784 0 50 |.06/25/2033 | 1FM..
94106L AT 6| WASTE MANAGEMENT INC 6.375% 03/11/15.......cccocvvveucrcs | ouee 01/20/2015] Call ~ 100.0000.........cccvcves | wovevermrerernrererennrerens | ceveress 4,735,000 ...4,735,000 | .......... 5,390,466 | ......... 4,766,589 (31,589) (31,589) ceeeenn 4,735,000 0 ....147,087 | .03/11/2015 | 2FE.......
65504L AE__ 7| NOBLE HOLDING INTL LTD 3.050% 03/01/16. F...| 02/26/2015] Royal Bank of Canada 3,530,625 3,500,000 3,526,145 3,506,695 (906) (906) 3,505,789 24,836 24,836 53,968 |.03/01/2016 | 2FE.......
3899999. Total Bonds - Industrial and Miscellaneou ......88770785 | ... 87471777 | .......88230931 | ...... 87221772 | ..... 40,140 (38,296) 0 1,844 0f.... 87,542,608 0f...1228176 ... 1,228 176 ....7190,176 XXX XXX
8399997. Total Bonds - Part 4 .......97,501,180 | ... 96,187,992 | .......97.179,041 | ....... 95,097,468 | ..... 40,140 (84,224) 0 (44,084) 0f.... 96,272,377 0f....1228802]..... 1,228,802 ....936.699 XXX XXX
8399999. Total Bonds. .......97,501,180 | ....... 96,187,992 | .......97,179,041 | ....... 95,097,468 | ..... 40,140 (84,224) 0 (44,084) 0f.... 96,272,377 0].....1228802 | ... 1,228,802 ....936,699 XXX XXX
Common Stocks - Industrial and Miscellaneous
229678 10 7| CUBIST PHARMACEUTICALS INC......cocvovvmerevemereresenererevenenenes [ reee 01/22/2015] State Street Bank................| weveec 3,100.000 | .............316,200 XXX ] 260,635 | oo 312,015 |....(51,380) (51,380) 260,635 55,565 55,565 XXX I
31620R 40 2| FIDELITY NATIONAL TITLE......oiiierveveemissnneeneeenessessseeneesennns | cenee 01/02/2015] Spin Off. 16 XXX .16 w15 s 1 1 16 0 XXX | IO
530307 11 5|LIBERTY BROADBAND.........coooomimmmmmermmmmcsssssssesssssesssssssesssssesesss [ e 01/12/2015] State Street Bank 34.000 XXX 323 (323) (323) 0 XXX | I
75971M 10 8| REMY INTERNATIONAL INC.......coovoiiiicrcirniscecsisnscssscscscssscscsess | o 01/26/2015| State Street Bank 0.720 13 XXX 16 0 16 (3) (3) XXX | I
929042 10 9| VORNADO REALTY TRUST.....ooooonviieiniiin | e 01/16/2015] Spin Off. 42,883 XXX 42,883 72,140 | ....(29,256) (29,256) 42,883 0 XXX Lo
9099999. Total Common Stocks - Industrial and Miscellaneous 359,112 XXX 303,550 384,493 |....(80,958) 0 0 (80,958) 0 303,550 0 55,562 55,562 0 XXX XXX
9799997 Total Common Stocks - Part 4 359,112 XXX 303,550 384,493 |....(80,958) 0 0 (80,958) 0 303,550 0 55,562 55,562 0 XXX XXX
9799999. Total Common Stocks. 359,112 XXX 303,550 384493 |....(80,958) 0 0 (80,958) 0 303,550 0 55,562 55,562 0 XXX XXX
9899999. Total Preferred and Common Stocks 359,112 XXX 303,550 | ............ 384,493 |....(80,958) 0 0 (80,958) 0 303,550 0 55,562 55,562 0 XXX XXX
9999999. Total Bonds, Preferred and COMMON SEOCKS...........uu s .......97,860,292 XXX 297,482,591 | ........ 96,381,961 | ....(40,818) 125,042 .......96,5675,927 v 1,284364 | ......... 1,284,364 | .........936,699 XXX XXX

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................0.




statement for March 31, 2015 of e PROGRESSIVE SPECIALTY INSURANCE COMPANY

Sch. DB-Pt A-Sn 1
NONE

Sch. DB-Pt B-Sn 1
NONE

Sch. DB-Pt D-Sn 1
NONE

Sch. DB-Pt D-Sn 2
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

QEO06, QE07, QE08, QE09, QE10, QE11



Statement for March 31, 2015 of the PROGRESSIVE SPEC'ALTY |NSURANCE COMPANY

SCHEDULE E - PART 1 - CASH
Month End Depository Balances

5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
Amount of Interest | Amount of Interest
Received During | Accrued at Current
Depository Code Rate of Interesf|  Current Quarter Statement Date First Month Second Month Third Month
Open Depositories
STATE STREET BANK.......c.coocvimrrvvnirnricscirennicneneee. KANSAS CITY, MO. 3,360 XXX
CITIBANK, NEW YORK, NY. XXX
0199999. Total Open Depositorie XXX XXX 0 0 0 3,360 XXX
0399999. Total Cash on Deposit. XXX XXX 0 0 0 3,360 XXX
0599999. Total Cash, XXX XXX 0 0 0 3,360 XXX

QE12
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Statement for March 31, 2015 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY

Show Investments Owned End of Current Quarter

SCHEDULE E - PART 2 - CASH EQUIVALENTS

1 2 3 4 5 6 7 8
Description Code | Date Acquired | Rate of Interest | Maturity Date Book/Adjusted Carrying Value Amount of Interest Due & Accrued Amount Received During Year

Bonds - Industrial and Miscell (Unaffiliated) - Issuer Obli

CAN IMPL HLDGS e 03/31/2015 | ...............0.020 |.......04/01/2015 4,900,000 3
MITSUB UFJ T&B 03/24/2015 | . .0.080 |.......05/07/2015 4,999,600 89
NOVARTIS FINANCE CORP. 03/18/2015 | . .0.050 |.......04/10/2015 49,999,375 972
3299999. Industrial and Miscellaneous (Unaffiliated) - Issuer Obligation 59,898,975 1,064
3899999. Total - Industrial and Miscellaneous (Unaffiliated). 59,898,975 1,064
Total Bonds

7799999. Subtotals - Issuer Obligation: 59,898,975 1,064
8399999. Subtotals - Bond 59,898,975 1,064
8699999. Total - Cash Equivalent; 59,898,975 1,064
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