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Statement for March 31, 2015 of the STATE AUTOMOB'LE MUTUAL |NSURANCE COMPANY

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1o BONGAS ..ttt nnns | sereennrenna 481,783,728 | oo (1] 481,783,728 | ............. 475,636,269
2. Stocks:
2.1 Prefermed SIOCKS. ...ttt | e (0 {1 (01 0
2.2 COMMON SOCKS......ceueerrererrernisesessissssessssssesssssssssessessssssesesssnsssssssssssssssessassssssessensnsnssosses | sessessessns 808,843,612 | ..ccovvvnene 16,655,802 | ............. 792,187,810 | ....conve. 750,007,323
3. Mortgage loans on real estate:
31 FIISE NS ettt | eetensesnen e ns et nnea (0 {1 (0 0
3.2 Other than fIrStHENS.........cvuceceircrreireee sttt nebnes | eebesiesiensessessssens (01 (0 (01 0
4. Real estate:
4.1 Properties occupied by the company (less §............ 0
ENCUMDBIANCES).......vocvevieiecietiee ettt bbb snsesaesnns | evsesnsesseses 23,386,480 | ..oveverireieieiea (1 [ I 23,386,480 | ...ccevvene. 23,489,440
4.2 Properties held for the production of income (less §............ 0
ENCUIMDIANCES)...v.veoeereereesieeeeiseeseeeseasee st ee st s ess bbbttt ss st entans | sbeetsessessastsssnsssstnnean (01 (01 (01 0
4.3  Properties held for sale (less §.......... 0 €NCUMDBIANCES).......oocvivreciecrireieeieisies s | sveveessesesaenns 87,371 | e {1 [ I 8,117,371 | oo 8,117,371
5. Cash ($....73,909,190), cash equivalents (§.......... 0)
and short-term investments ($.......... 0) .ttt | sesesenaenea 73,909,190 | coovevereceeeeeeea () I, 73,909,190 | ............. 116,040,130
6. Contract loans (including $.......... 0 PrEMIUM NOLES)......c.uiviveiecicisiiesieieisete et sssessesesns | eressessesssssssesessesssns (01 U {1 TR (0 U 0
T DBIVALIVES ...ttt | senebne bbb 0 | e (01 RN 0 [ e 0
8. Other iNVESIEA @SSELS........cuuurirerirriieriicrieesie et esst st ssst st | onesssesesens 53,188,130 | ..cvvrerercrircriieeennne (VN R 53,188,130 | .ccveverennn. 40,621,041
9. ReCeivables fOr SECUMLIES............cocuiiiiciiciicie s | sbessesssenssennees MT7315 | e (V18 T 117,315 | s 415,437
10.  Securities lending reinvested Collateral @SSELS..........ciuiiiiiiiinieieese e sieseeins | errsiesesssssess s (0 {1 (0 R 0
11, Aggregate Write-ins fOr INVESLEA @SSELS.........cvviviieicicieieeest et | oersssessesssssssessasssssens (0] I {0 [0 I 0
12.  Subtotals, cash and invested assets (LINES 110 11).......ccvrerenermerinernecneneeseesisresinens | ceveeenes 1,449,345,826 | ............... 16,655,802 | .......... 1,432,690,024 | .......... 1,414,327,011
13. Title plants less §.......... 0 charged off (for Title INSUFErS ONIY)......c..cveveieieieieieiiesieieireisseniens | coveersresessissesesesenes (0 T {1 (0 R 0
14.  Investment income due and @CCIUBM............cocuuiiiriiriiniinieiss s | ereerisnisnees 3,282,973 | .o (V18 3,282,973 | oo 3,739,338
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection..........c.cccccevvrveies | veverernnn. 258,519,840 | ...ccoovvvrirnens 270,570 | covvernes 258,249,270 | ............. 247,361,580
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including $.....2,955,223 earned but unbilled premiums)..........cc.ccocvveens | cevrerrrecs 390,360,718 | .ovvvvvrerne 1,082,433 | ............. 389,278,285 | ............. 395,041,118
15.3  Accrued retroSpective PrEMIUMS..........ccevreievieniseirississeieissiesessssssessessessssssssssessessssesses | sessssesessessssessessessssans (0 {1 (0 0
16. Reinsurance:
16.1  Amounts recoverable from FEINSUTENS............cccvcuiieiieiiiie e
16.2 Funds held by or deposited with reinsured companies.............ccceceveervecrennns
16.3 Other amounts receivable under reinsurance contracts
17.  Amounts receivable relating to UniNSUred PlaNS.............cccveeiricrciiceiee e ereiens | cvevesesesiss s 0 [ e 0 | oo 0 [ oo 0
18.1 Current federal and foreign income tax recoverable and interest thereon..............ccccevveevivciens | cevervivevevieennn, 176,713 | oo, {1 176,713 | oo 3,072,693
18.2 Net deferred taX @SSEL........cvvu et ensssenes | sssseessnessesesas 48,878 | .o 48,878 | .o 0 [ e 0
19.  Guaranty funds receivable OF ON BPOSIL...........cccvuiviieereiereieree e sesses s sssessesens | evsesessssssssssneand 62,962 | ..o {1 [ 62,962 | ..oovvirereinne 132,479
20. Electronic data processing equipment and SOftWAre...........ccceveveueeeierciiereseiie e | ceevrisssenens 25,450,905 | ...oooovveeee 22,656,252 | ..cocovvrerne. 2,794,653 | ....ccoeveve. 2,661,412
21.  Furniture and equipment, including health care delivery assets ($.......... 1) SN ISV 6,546,437 | ..ocovvvrrne. 6,546,437 | oo (0 0
22. Net adjustment in assets and liabilities due to foreign exchange rates...........cocvvvrrrreinrnennes | crverrerseesessersensnnenns (0 (1 (0 0
23. Receivables from parent, subsidiaries and affiliates............ccooeeverrierieieeiesecseeeeee s | e T1A37,715 | oo {1 I, 7137715 | 78,263,867
24. Health care (§.......... 0) and other amouNts rECEIVADIE..............v v sereeeseeseesesnees | rnereesesseseseess e (0 (1 (0 U 0
25. Aggregate write-ins for other than iNVested aSSEtS...........cceeviveieicieieeeesee e | sveeisisssenens 7,739,495 | e 6,276,164 | ................. 1,463,331 | oo 1,088,203
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LiNes 12 throUugh 25)..........cc.vemererecemermireinerieeseessesessssesssssesssessssssssnens | sesseeenns 2,393,885,625 | ....cvvvvenees 53,536,536 | .......... 2,340,349,089 | .......... 2,352,071,830
27.  From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNIS..........ccevererrens | ovverererieisiiesieieinnead (0 T {1 T (0 T 0
28.  Total (LINES 26 @NA 27).....couuurverrrmimreirerireisiersiesesssessssesssesssseesssesssesssessssesssesssssssessssesssns | sesessons 2,393,885,625 | ...oovevvenees 53,536,536 | .......... 2,340,349,089 | .......... 2,352,071,830
DETAILS OF WRITE-INS
1107, et | eeeten et (U R (1 R (O TR 0
1102, Rt | ereiee et (U R (VR (O R 0
1103, Rt | eretee et (U R (1 (O 0
1198. Summary of remaining write-ins for Line 11 from overflow Page..........cccouciiereieeeiiieiieeens | ceeriieeesee s 0 [ e 0 | e 0 [ oo 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LINE 11 @DOVE)..........cccvreereriieieriicrsieiieessessesieienes | cverssssisseseseesesisessnas 0
2501. ACCOUNES FECEIVADIE. .........ouiveiiiiicir st | neisssssssesean 294,418
2502. Prepaitd BXPENSES. .......cvevirereisireterieietesiesesss ettt sss st ssbe s st ss s sssebesssssessssesessssesesnsesesinns | sevessesessssenes 5,717,814
2503. Equities and deposits in pools and @SSOCIALIONS.............cccvveveviireiieieseere e sssenens | senreresssesesienas 405,479 | oo {1 405,479 | o 394,825
2598. Summary of remaining write-ins for Line 25 from overflow page...........ccccovevevviveeivecveieeeeiieies | evveveveninnenns 1,321,784 | oo 264,684 | ................. 1,057,100 | coovvverere 686,567
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiNe 25 @DOVE).......urvrrerrerreerissisressrssssssesssessssssssanes | seessssssensnes 7,739,495 | i 6,276,164 | ...coovovnrnnns 1,463,331 | oo 1,088,203
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Statement for March 31, 2015 of the STATE AUTOMOB'LE MUTUAL |NSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Decen?ber K
Statement Date Prior Year
1. Losses (current acCident YEar $.....81,124,323).........covcuerreeerereereeeereeeeesees s sessss s sss s sses s ss s sssssessssssssessssnssesaens | stessenssessassssssssessens 428,657,586 | ...ccovvrrereiernn, 420,722,585
2. Reinsurance payable on paid losses and 10SS adjuStMENt EXPENSES.........oruurirririuririrrireieireieseeseiseeee e seessssssesenns | eseesessssessesssnsssssees 170,377,109 | oo 192,197,017
3. LOSS QQUSIMENE EXPENSES......cocviririiecieiiitetsi ettt ettt s s bbb s s bbb s bbb b st et s b ssnae b s st esessnsesanans | ebenseresesesesanntesns 100,468,350 | ...covvvrererriirerirnns 99,808,578
4. Commissions payable, contingent commissions and other SiMilar ChAGES...........cururirrriririenrireis e ieessesessessssseeeess | freeeessssssessssesssssessesens (325,241) | wvoevereereeeeeeeinn 8,414,994
5. Other expenses (excluding taxes, ICENSES AN fEES)..........cuueveviviieieieiee ettt ssstesas | stesaesssessssessssssseses 12,617,617 | oo 19,199,886
6.  Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES)........cuurvrrerurrirrienierinireeereieiseesseeessssssessssessssssesss | sessessssssessessssssessessnes 6,577,186 | ..o 7,740,814
7.1 Current federal and foreign income taxes (including $..........0 on realized capital gains (I0SSES)).........ccvvurvvrrvrrierrrrneirniins | cevreirnrirnsisnsisssssssnsinssnnsinnns0 | eoiesiesiesiesiesssssesssssssens 0
7.2 Net dEfErTed taX lADIIEY. ... .. .. evuceeee ettt sttt nsnens | eesstessessestens e ss st st st st s tnea 0 | oo 0
8. Borrowed money $.....89,000,000 and interest thereon $.....2,080,204..........c..oveereereemeeresseesseseeseseessessesssesssisssssssssnens | evveesssssssesssesssssssanees 91,060,204 | ...ooeeerrrereereenn 89,851,985
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....615,767,754 and including
warranty reserves of §.......... 0 and accrued accident and health experience rating refunds
including $.......... 0 for medical loss ratio rebate per the Public Health SErVICE ACL..........cccvvieieieireeeeeiesessssesensinns | coverneissseneeenseennes 317,431,371 | o 321,809,230
10, AQVANCE PIrEMIUML......ouiviiieeteiiietetesctes et sttt es ettt s b e b se bbb st e st b et bbb e st b b s st e b s s b s st e s beses s sebassebebensnsenns | bensebesssssessnsetesnsesas 16,458,294 | ...cocovveviie 11,982,803
11, Dividends declared and unpaid:
111 SHOCKNOITETS........cveoeieti st nnes | Hbsnebsee s bbbt LU 0
1.2 PONCYNOIIETS. ..ottt | enesienss st 17,046 | oo 72,912
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS).........cvririveierieiicrerie e ssres s s s ssessaes | sressssssessesssesssseens 126,718,225 | ..o 124,771,075
13. Funds held by company Under reiNSUTANCE trEALIES.............cccvieviriiriieiiee ettt b e s s senaens | sebssesessssesessssssesssesesnaa 28175 | oo 28,175
14.  Amounts withheld or retained by company for aCCOUNt Of OthEIS..........c.ccuiveiiicieiee et ssaes s | eteveessessssssesesssseseenes 7,905,482 | oo 7,365,720
15, Remittances and items NOt AlIOCALEM. ..........c.ocuuiiiiiii s | s 1,317,028 | oo 1,319,689
16.  Provision for reinsurance (including §.......... 0 CEMfIEA). .. vvvrvrvrrrrerrie sttt ettt et s ssentenes | sesssssessessnssssssessensnsnnes 420,000 | oo 420,000
17. Net adjustments in assets and liabilities due to foreign EXChaNGE FAES..........ovririrrinriririe e sstenens | estesssssess st eees 0 | e 0
18, Drafts OUESTANGING. ... ..uverereieecieirie ettt
19.  Payable to parent, subsidiaries and affiliates
20, DEIIVALIVES.......ouueererrieici ettt
21, PaYDIE fOF SECUNMHIES. ... .. vvurerrerereeree ittt ettt st ent s
22, Payable for SECUMEIES IENGING. . ... vttt se st sss st s sttt n st sestens e ssesss | stessssssssessansssssessenssnssessensnsnnes 0 [ e 0
23.  Liability for amounts held under UNINSUFEA PIANS...........ccruiueienrerriniinrieisiresessee e essens st esssessessessssssssessansnnss | ssesssssssssessasssssssssessssssessessnsnnes 0 [ e 0
24. Capital notes §........ 0 and interest thereon §.......... 0 ettt ettt sttt a et et n st seae b s aetenenantanans | saeeesneeseseeetenene et an et et tennanes L0 OO 0
25.  Aggregate Write-ins fOr lIADIIES...........overvreeerieiecscies sttt sttt entas | stestssesessensssssnsansanes 60,822,572 | oo 80,697,894
26. Total liabilities excluding protected cell liabilities (LINES 1 throUGh 25)............ovuriierriririrriree et seeessesssssnes | sreessessesessnsseenns 1,493129,177 | oo 1,535,307,594
27, ProteCted CEIl HADIMITIES. .........rvvereereiiiiieciecireciseie ittt | ebenb st 0 [ o 0
28.  Total liabilities (LINES 28 @MU 27).........cvuuirerrrricriieriseeesseesieeessse st ssssessse s esess s sest st sss s eess et sssesssnsssns | sessssssssssssssssssns 1,493,129,177 | oo 1,535,307,594
29.  Aggregate write-ins for SPECIal SUMPIUS fUNAS.........c.uiureriiieeieiectr ittt ettt ss et | sbetsessestessnsssessessanssnssad 469,207 | oo 437,044
30, COMMON CAPHAI STOCK........cvuciiiviiieciecic ettt bbb bbb ss bbb s st entenas | ebiebasbesaes ettt a bt bnes 0 | oo 0
31, Preferred CAPItAl STOCK. .........ruieecereeirecereieie ettt b sk bbbt nts | Sfeebeteesen st n ettt 0 | e 0
32.  Aggregate write-ins for other than Special SUIPIUS fUNAS............cceviiiiiiieiccsce et sesnas | ebsesssssssessessssess s s b sse s snsnd 0 | oo 0
33 SUIPIUS NOTES.......ouveieicieic ettt sttt s bbb 4t s bbb s st s bbb b b s s ssnnns | ebiebasbenaesae st en et anes 0 | oo 0
34.  Gross paid in and contributed surplus
35, UN@SSIGNEd fUNAS (SUMPIUS)........cvuiverreiiciieiieiciitsites ettt st a bbb bbb sttt bt s s st
36. Less treasury stock, at cost:
36.1 ... 0.000 shares common (value included in Line 30 §.......... 0.ttt | etsebsb sttt eee 0 | 0
36.2 .......... 0.000 shares preferred (value included in Line 31 §......... 0) -ttt tens | ebet st snt ettt nnnnd 0 | 0
37.  Surplus as regards policyholders (LINES 29 10 35, I8SS 36).........cveuriurireieieieiriisieieiseiese st ssssssse s sesse s sss s ssssnes | sessesssssssessessssessenas 847,219,912 | oo 816,764,236
38, Totals (Page 2, LN 28, COL. 3)......cvuurrerririiririiieriseeisessiesssse s sst st sss sttt nsntes | nnestesss s nenenas 2,340,349,089 | ...ooovvvvierrininne 2,352,071,830
DETAILS OF WRITE-INS
2501, ESCheated fUNAS PAYADIE.........ccivueiiiiieiicieiceie ettt bbbt st st nntens | sentersesntenses st enteneas 2,642,521 | oo 2,536,475
2502. Equities and deposits in POOIS @Nd @SSOCIALIONS. ............euurerirrirrireiirirrieieiseisese sttt ess e ses s sessnsens | sessessesnssessesnssnsssssessnenes 112,627 | oo 116,721
2503. Miscellaneous liabilities 107,323 | oo 141,548
2598. Summary of remaining write-ins for Ling 25 from OVEMIOW PAJE...........c.eviviveieiciieie ettt sebenas | evsesessssesesssessesaens 57,960,101 | .ooeveverereeees 77,903,150
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE).......ccueurierrimiirisiiresssiisssirssessesssnesssesesessssssnesensssenesessssssnssssssssnsens | sessesssssessssesssensesaes 60,822,572 | ...oovvrririniinninnns 80,697,894
2901. Retroactive reiNSUTANCE GaIN (I0SS)...... v rvuurerrerrereeeereiseesreeeeseesseeseesessessseesessesssssessessesssessessesssssessesssessessesssessessessasssessessassnns | seseessessessssssssssssassnsseses 489,207 | coooeeeeeeereeeeeeeeens 437,044
2902.
2903.
2998. Summary of remaining write-ins for Line 29 from OVErIOW PAGE...........ccccuiieiiiieiice et benes | sbesssssessssebese s s b s bessesens 0 [ e 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (LINE 29 @DOVE)......cuurerrererrsareseeserseessasssessessssssesssssssssssssssssssssssssssssssssssnsssssssssssssssns | sesssssssssssssssssssssssssesenes 469,207 | e 437,044
3201.
3202.
3203.
3298.
3299.
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Statement for March 31, 2015 of the STATE AUTOMOB'LE MUTUAL |NSURANCE COMPANY
STATEMENT OF INCOME

33.2 Transferred to capital (Stock Dividend)...
33.3 Transferred from capital

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
(written $ 119,352,637 | ..ovvvrenes 121,728,365 | .............. 486,815,096
(written $ 381,325,088 | .........c.... 378,669,409 1,521,250,614
. (written § ..333,336,335 | .. ....361,047 461 .1,437,978,277
(written $ 167,341,390 139,350,313 | ...covvvnee. 570,087,433
DEDUCTIONS:
2. Losses incurred (current accident year $.....86,740,860):
20 o OO OO PO PSTRPERTRSTRPRRT ISSRTPRTRO 54,508,556 | ....oovvenrenne 59,428,872 | ......co..... 252,775,226
2.2 Assumed 191,451,251 | .. ....197,989,476 812,111,985
2 T 07T =T OO U SRRSO SO 161,394,221 | ...covenee. 183,131,396 | ..cooovnnnee. 735,182,025
2 NEL. ..ttt | eententent 84,565,586 74,286,952 | .............. 329,705,186
3. Loss adjustment expenses incurred..... ...19,129,468 | .. 217,314,123 ... ...18,146,944
4. Other underwriting expenses incurred............. ....56,742,644 | .. .50,890,924 | ..... .219,347,786
5. Aggregate write-ins for Underwriting AEAUCHIONS. .........c..evurerurrererrieie ettt stnsaes | rssessenssessenssnsssssnsenens [0 (O I (29,670)
6. Total underwriting deductions (LiNES 2 throUGN 5).........ccvicuiiicreiieieiee ettt sssesenns | evesisassenns 160,437,698 |.............. 142,491,999 | .............. 627,170,246
7. NetinCOME Of PrOtECLEA CEIIS.........cuurvueieceeieiice ettt sttt sttt ess st ensessessessnnsns | nsssssssssssssnsssssnssnsensns | donsessesssssessssnssnssnsanes (01 0
8. Net underwriting gain (10ss) (Line 1 MINUS LINE B + LINE 7).....cvvvireiiiriieieieieieieeississieiesssssssssessessessssssssessssssessesess | sresssssssessennd 6,903,692 |....cccovvrrrnnn (3,141,686) | ............... (57,082,813)
INVESTMENT INCOME
9. Netinvestment iINCOME BAME...........ccu ittt | eesenensssresenes 5,250,569 20,556,234
10. Net realized capital gains (losses) less capital gains tax of $.....621,723..........ccccoovmrrreriierriieriiesiisssessessesssssnes | ssssessssessssassnns 603,596 | .. ...12,508,683
11. Netinvestment gain (10SS) (LINES 9+ 10).......covivrriiicreieieeeese ettt es s sse s ses s s ssesss s ssssssesaes | oevstessessssanes 5,854,165 33,064,917
OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off
(amount recovered $.....34,106 amount charged off $.....288,489)............ccevreurerernereriissesssesis st ssssssssssssessnses | sevssssesssssessons (254,383) | ...ocverrririennns (311,033) | oooevrereran (995,281)
13. Finance and service charges not included iN PrEMIUMS...........coveiveiiiiieieieieeeie ettt sssens | essessesessssessns 669,422 |....cocvvverreae. 762,878 | ..covvvvrinn 2,915,241
14. Aggregate write-ins for MISCElANEOUS INCOME..........uriririirririinrirrieiresssie sttt ss s snssnsessessnsnss | essesssssssssassssans 52,433 | .o, 9479 | .o, (2,463,365)
15. Total other income (LINES 12 throUGN 14)........c.iuiiiiciieiecesie ettt bentens | disbessesesssasans 467472 | .o 461,324 |...ocoevenne. (543,405)
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and
foreign iNcome taXes (LINES 8 + 11+ 15) ...ttt nbns | cbensessessesaes 13,225,329 |.ooovvivirnnn 2,443,701 |...cooueee. (24,561,301)
17. Dividends 10 POICYNOIAETS............cueieiiieiiicsi et ss bbb s s bbb s st s s sesesns | ensesessssnsesassnsenas 42,076 | .o, 19,268 | ....ccovvviennnnns 128,633
18. Netincome after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (LINE 16 MINUS LINE 17).......cvuerveirieriininsisiesiss ettt sssssssssessssssssssessssssnsses | sesessssssnssnes 13,183,253 (24,689,934)
19. Federal and foreign income taxes incurred...... ..(147,743) ... ...(7,137,427)
20. Netincome (Line 18 minus Ling 19) (10 LINE 22)........cccvvrrerrirenrirrininsiseisensiseesssssssseesssssssssssessesssssssssessssssssssssessssssnss | sessesssneseses 13,330,996 (17,552,507)
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, DECEMDEr 31 PrHOT YEAI..........cooveieuiieieieieiseieie ettt sesss | sressesesnes 816,764,236 | .............. 866,252,231
22. Netincome (from LINE 20)........c.ruieererirreineireisrisseeeesessssssesessessse e ssesssssses e sssssssssessessssssessessssssessassssssssasssssessesssssnssns | sessesssssnnes 13,330,996 |...ccovvrerrennee 2,585,703
23. Net transfers (to) from Protected Cell accounts............coevvrirreeinrienenns et | oeresese et (0 R 0
24. Change in net unrealized capital gains or (losses) less capital gains tax of $.....832,003 15,435,546 8,701,363
25. Change in net unrealized foreign exchange capital gain (loss) e nes | Sresses bt (0 0
26. Change in Net dEfErred INCOME tAX........ruu vttt sttt ss st ensnes | sressssssesssssasenn 724,150 | oo (43,654)
27. Change in NONAAMILEEA ASSELS...........cceueiiieiierieciete et b bbb st bbb s s bbb bensssesnas | sbessssaesensesenns (395,173) | vverrrerernnn 6,863,096
28. Change in ProviSion fOr FBINSUIANCE. .........c..cviueieeie ettt et s st bbbt b st s s snaas | sbessesssessessesssssnsansesas 0].
29. Change in surplus notes............... .0
30. Surplus (contributed to) withdrawn from protected cells.. .0
31. Cumulative effect of changes in acCoUNtiNG PHINCIPIES..........cvcvivirireiieiiee et benes | esessesesssesessssesesnsesens 0
32. Capital changes:
3201 PAIH TNttt Rttt | Shienbi bbbt (O N (0 0
32.2 Transferred from SUrPIUS (StOCK DIVIAENG)........c.uveierrurririecieisieseire ettt ettt sssneas | eesessastssesessessasssessesens (0 IR (01 O 0
32.3 TranSTRITEA 0 SUIPIUS.........evvevecvree ettt ettt b st st s st es s s st es e sassnsssanssens | nssesssssssssesnsansessesanes [0 T [0 T 0
33. Surplus adjustments:
331 Paid N .0

34. Net remittances from or (to) Home Office
35. Dividends to stockholders.
36. Change iN TEASUIY STOCK.......c..evuivieiieiiiiiteiieist sttt ettt bbbt bbb bbb st
37. Aggregate write-ins for gaing and I0SSES IN SUMPIUS.........urereirrierririirirrerieiesesssssssss s ssessssssssssesssssssssessessssssnsss | sisssessssssssans 1,360,157 | .o 1,209,426 |....ccovnnes (23,759,651)
38. Change in surplus as regards policyholders (Lines 22 through 37)...........ccuvieiiiiieieieie e | crsssesesssnas 30,455,676 |...ccovvnnen 19,315,934 |..coovvnens (49,487,995)
39. Surplus as regards policyholders, as of statement date (Lines 21 PIUS 38).........c.ccuvvvveererrireieiieieeee e | cveveeseesnns 847,219,912 | v 885,568,165 | .............. 816,764,236
0501.
0502.
0503.
0598. Summary of remaining write-ins for Line 5 from oVerflow Page...........ccueeueirieiiiniisieesese st
0599. Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above)..........
1401. Miscellaneous income (expense).....
1402. Gain (10S) 0N Sale Of fIXEA ASSELS.........cocvivieicicceic et ssesssssssesss e sssssssssenas | crensssenessnsenessern0, 380 [ iviviieiierieeereneen(8,640) o, )
1403. Governmental fines and PENAIES..........cccovurreirreiieeere s sessssessessssssssssesssssssessessens | sensensessssessessenne(21,198) [ vvirrinireineiennena(26,941) [ (51, 877)
1498. Summary of remaining write-ins for Line 14 from OVEMlOW PAGE.......crvrrerirrirrrirrireeseneiseise e eeesenens (3,059,430)
1499. Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above) ....(2,463,365)
3701, UNFECOGNIZEM PENSION. .....oovereuiuierceeiseeseeeeeseesseeseeseesssesse et ees e ssesse st s sessessse et ee s st en b s s s st ees e st ensenssessessansanens | sessessssnsesnees 1 569 (017 I 1,459,884 |............... (21,859,848)
3702. Unrecognized retir@8 MEAICAL...........ccceeiiciiieee ettt bbbt s bbb st s s seaenas | nesssesnsebessnaees (208,910) | ..vcvvverrrinens (250,458) | ...ccvvvrrnen (1,899,803)
3703, ettt A SRR AR R R SRRttt st et | Sbsestiesbseess bt s st ennes O N (0 T 0
3798. Summary of remaining write-ins for Line 37 from oVErfloW PAGE...........ccccieviiiieiiicreeee et | crevesssesss e esebe s 0 [ e 0 [ e 0
3799. Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 @DOVE). ... cuuiuuiesiiiuiiisisiiisiisenessnsssss st sessesssssssssssssnsssnssnssnsss | sisesssssssssssans 1,360,157 | .o 1,209,426 |...cooovvenees (23,759,651)
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Statement for March 31, 2015 of the STATE AUTOMOB'LE MUTUAL |NSURANCE COMPANY

CASH FLOW

Currer11t Year PriorzYear Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS

1. Premiums collected NEt Of FEINSUIANCE............cvevieeecieeete ettt ss st sass s snsesanns | ereseesinans 164,385,611 | ............. 144,629,425

2. NetinVeStMENTINCOME.........cc.iiiiii st | coesieniseniaas 7,735,438 | oo 7,901,122

3. Miscellaneous income ...435,311 ...440,849

4. Tl (LINES T hTOUGN 3)....ouuevermieiicesie s sessss st sttt | eeeeesieens 172,556,360 | ............. 152,971,396

5. Benefit and 0SS related PAYMENLS...........coeviiiiiiieiciceee ettt | evaesessesannes 73,282,399 | ....cocuuee 71,612,801

6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNTS............ccoevuevcvsereciveiieresiseiens | ceveeireiiesesse e (01 (U1 0

7. Commissions, expenses paid and aggregate write-ins for dedUCHONS..........cccveviviriieeiceeee e | everieiesenns 91,536,869 | ...coccvncee. 77,505,155 | ..covnee. 294,386,314

8.  Dividends paid to POICYNOIAETS..........cccuiirieiciireie ettt essnsessesans | sressssnsessesnsenes 97,842 110,930

9.  Federal and foreign income taxes paid (recovered) net of $ ..0 tax on capital gains (losses) (2,422,000)] .... ...(972,205)

10, Total (LINES 5 HNMOUGN 9)....cvvvvuueverssrrisieesisesisieeesssee s es s 162,495,110 | ...ooveveenne 148,763,477 | ..ovvvvennn: 619,876,397

11.  Net cash from operations (Line 4 miNUS LINE 10)..........cccviueiiiciriiieiciesiesce ettt ssssnsessenas | sevessessesnns 10,061,250 | ................. 4,207,919 | ..coconeee 17,973,492

CASH FROM INVESTMENTS

12.  Proceeds from investments sold, matured or repaid:
120 BOMAS...oeeerevissreeesesis bbbt | s e 56,065,301 | ...oocvverneee 42,898,241 | ..o 98,079,930
12,2 SHOCKS..ouuereersereesseeeesseeeess et et es s b e8RS Rkt | eenbsennset s 6,024,867 | ...ooovvvevrens 5,101,288 | ...ovvvvernnee 49,433,893
12,3 MOTGAGE I0ANS.......coocvieieeicicteeee ettt bbbttt s s as st st st s s bessetanssssnssnnns | sessessesssessessessnsnsenen (1 U (01 0
12,4 REAIESIALE ... bbbt | s (01 PO 0 [ e 0
12.5 OtheriNVESted @SSELS........cc.rrrrrierrreirrrereesessss s essssessssessssssssssssssssessssesssssssenssssssssnsssesssenes | cveernneesnnesins 199,209 [ ovvvirenennn 43,431,365 | covonvvininns 44,402,191
12.6 Net gains or (losses) on cash, cash equivalents and short-term investments.............cccooceeveveeeveveeesisiceeeines | cevveveseeniesessiseenen0 | e 0 | e 0
12.7 Miscellaneous proceeds ...14,022,123
12.8  Total investment proceeds (LINES 12.110 12.7).....cuiiuieeieierecicieessieiie st stes s ssssss et ssessssssssesssses | eessssasssssens 62,583,545 | ....cconee. 97,922,217 | ccvrrae 205,938,137

13.  Cost of investments acquired (long-term only):
130 BOMAS .. veeueeresssreeseeess et ees bbbt | seeniseennend 62,751,237 | covvvverend 63,218,594 | ...c.ccouvnn. 130,186,728
13,2 SHOCKS. . vvrurreereeesreeseeesseess e essees sttt s st | erenentreneens 32,720,218 | oo 11,541,247 | ...oeoeenvn) 68,231,407
13,3 MOTEGAGE I0BNS.......ouiiieiecicee ettt bbb sttt s bbbt ensensenns | destesesstensesesessnaene {1 (01 0
1314 REAIESIAIE..vvvvuvereeecer ettt Rt nent s | serenennentenenas 387,997 | oo 429,290 | .oooovvveerenn 2,590,803
13.5  Other iNVESIE @SSELS........cvvvuirirciiiiiceieeres sttt enes | criseesesenenes 10,417,772 | oo 1,145,012 | oo 7,721,588
13.6  MisSCEllaNEOUS APPHICAtIONS............cvivieeiicicteieeie ettt sttt s s sessesns | sbsnssssessssssssssenees 6,837 | oo, (O 415,437
13.7 Total investments acquired (LINES 13.1 10 13.6).....cureirrrieiriieieissisessesise s ssessssssssessessessessssssesssssssssessenes | sessssssssans 106,284,061 | ...cooovvvenee. 76,334,143 |............. 209,145,963

14.  Netincrease or (decrease) in contract 10ans and Premium NOLES...........curererierreriereere et

15.  Net cash from investments (Line 12.8 minus Line 13.7 and Line 14)

CASH FROM FINANCING AND MISCELLANEOUS SOURCES

16.  Cash provided (applied):
16.1  SUrpIUS NOLES, CAPILAl MOLES.......ceurereecicie ittt sttt st estssannns | oestsisessessenssessnssenenes O e (01 TR 0
16.2 Capital and paid in SUrPIUS, 18SS trASUNY STOCK............ceevcveieerereisec ettt tes s bessssssssenes | sersesssssesssseesssssaenens (1 (01 0
16.3 BOITOWEM fUNGS.........ccvueieieiiiiieirii ettt bbbttt | resiseniesbse bbb (01 OO 0 [ e 0
16.4 Net deposits on deposit-type contracts and other insurance HabilitIES. ............ccvvvererveveereieeeseeeceeerese s | evereereeiess e (1 (01 0
16.5 Dividends 10 STOCKNOIAETS.............couuiiiiiiririri bbbttt | sesiesiesssss s (01 RN 0 [ e 0
16.6  Other cash provided (APPIEA)..........c.c.curvmemmrreemreriscrisieeesseeresssesssesessssesss s esessssesssssessssssesssssssssssseens |nssssenssssees (8,491,674).............. [CTRCRRY AN ] I— 7,260,904

17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6)............ | cooevevnenee. (8,491,674)].............. (37,363,371)] ..o 7,260,904

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS

18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17)......cc.ccoververcercces | coverereen. (42,130,940) .............. (11,567,378) ......oouce. 22,026,570

19.  Cash, cash equivalents and short-term investments:
19.1 BEYINNING O YBAT.....cvvvrereeueeessceeetseesesssseeessseess s ess s ss sttt snsnten | neenisaeens 116,040,130 | ..oovvvevnneecs 94,013,560 | ...ocvvvvnneees 94,013,560
19.2 End of period (Line 18 plus Line 19.1)....... 73,909,190 82,446,182 116,040,130

Note: Supplemental disclosures of cash flow information for non-cash transactions:
(20,0001 s | [ N 0]
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Statement for March 31, 2015 ofthe STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

1. Summary of Significant Accounting Policies:

A

Accounting Practices:

The accompanying financial statements of State Automobile Mutual Insurance Company (the "Company" or “State Auto Mutual”) are presented on the basis of accounting practices
prescribed or permitted by the Ohio Department of Insurance, which has adopted the National Association of Insurance Commissioners’ (NAIC) Accounting Practices and
Procedures manual (NAIC SAP).

A reconciliation of the Company’s net income and capital and surplus between the practices prescribed and permitted by the state of Ohio and NAIC SAP is shown below:

Amount ($)
Description State of Domicile 2015 2014
Net income, OH basis OH 13,330,996 (17,552,507)
State prescribed practice - -
State permitted practice - -
Net income, NAIC SAP basis OH 13,330,996 (17,552,507)
Statutory surplus, OH basis OH 847,219,912 816,764,236
State prescribed practice - -
State permitted practice - -
Statutory surplus, NAIC SAP basis OH 847,219,912 816,764,236

Accounting Policy:

6.  Loan-backed securities are valued at amortized cost using the scientific interest method. The retrospective adjustment method is used to determine the fair value of all loan-
backed securities.

2. Accounting Changes and Corrections of Errors:

No substantial change from December 31, 2014.

3. Business Combinations and Goodwill:

A

Statutory Purchase Method:

1. a  OnFebruary 10, 2009, the Company purchased 100% interest in RHC, a Delaware corporation. RHC writes specialty property and casualty business through four
insurance subsidiaries, Rockhill, Plaza, American Compensation and Bloomington Compensation and has a subsidiary that is a third party administrator providing
workers compensation case and claim management services.

b.  OnJune 1, 2014, the Company purchased 100% interest in CDC, a California corporation.
2. The RHC and CDC transactions described in Note 3A were accounted for as statutory purchases.
3. a  The costof the RHC purchase was $248,627,800 resulting in goodwill of $150,178,743, of which $0 was nonadmitted at March 31, 2015.

b.  The cost of the CDC purchase was $17,500,000 resulting in goodwill of $16,776,153, of which $15,474,178 was nonadmitted at March 31, 2015.
4. a.  Goodwill amortization for the period ended March 31, 2015 relating to the purchase of RHC was $3,754,469.

b.  Goodwill amortization for the period ended March 31, 2015 relating to the purchase of CDC was $422,023.

4.  Discontinued Operations:

No substantial change from December 31, 2014.

5. Investments:

A

J.

Mortgage Loans: Not applicable.
Debt Restructuring: Not applicable.
Reverse Mortgages: Not applicable.
Loan-Backed Securities:

1. Prepayment assumptions for mortgage-backed securities, asset-backed securities and collateralized mortgage obligations were generated using a purchased prepayment
model. The prepayment model uses a number of factors to estimate prepayment activity including the time of year (seasonality), current levels of interest rates (refinancing
incentive), economic activity (including housing turnover) and term and age of the underlying collateral (burnout, seasoning).

2. The Company has not recognized any other than temporary impairments on its loan-backed securities.

3. The Company has not recognized any other than temporary impairments on its loan-backed securities.

4. The Company has loan-backed securities in which the fair value is less than cost or amortized cost for which an other than temporary impairment has not been recognized.

Amount ($)
a. The aggregate amount of unrealized losses
1. Less than 12 Months (558,456)
2. 12 Months or Longer (188,472)
b. The aggregate related fair value of securities with unrealized losses
1. Less than 12 Months 32,651,874
2. 12 Months or Longer 8,911,131

5. The Company regularly reviews its investment portfolio for factors that may indicate that a decline in fair value of an investment is other than temporary. The Company
considers various factors, such as the duration and extent the security has been below cost, underlying credit rating of the issuer, receipt of scheduled principal and interest
cash flows, and the Company’s ability and intent to hold the security until recovery.

Repurchase Agreements: Not applicable.

Real Estate: Not applicable.

Low Income Housing Tax Credits: Not applicable.

Restricted Assets: No substantial change from December 31, 2014.

Working Capital Finance Investments: Not applicable.

Offsetting and Netting of Assets and Liabilities: Not applicable.

6.  Joint Ventures, Partnerships and Limited Liability Companies:

No substantial change from December 31, 2014.
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Statement for March 31, 2015 ofthe STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

7.

10.

11.

Investment Income:

No substantial change from December 31, 2014.

Derivative Instruments:

No substantial change from December 31, 2014.

Income Taxes:

No substantial change from December 31, 2014.
Information Concerning Parent, Subsidiaries and Affiliates:

No substantial change from December 31, 2014.

Debt:

A

In May 2009, the Company borrowed money in the amounts of $50,000,000 and $20,000,000 from State Auto P&C and Milbank, respectively. The principal amount is due 2019.
At the option of the Company, early repayment may be made. Interest is due semi-annually at a fixed annual interest rate of 7.00%. The total loan interest incurred through March

31, 2015 and 2014, and December 31, 2014, was $1,208,219, $1,208,219 and $4,900,000, respectively.

FHLB (Federal Home Loan Bank) Agreements

1. On February 7, 2014, the Company refinanced its $19,000,000 loan from Federal Home Loan Bank of Cincinnati (‘FHLB") for a period of five years at a fixed rate of 2.05%.
This is an interest-only loan with principal due at the maturity date of February 7, 2019. This loan is collateralized by treasury bonds and mortgage-backed securities on
deposit with FHLB. The total loan interest incurred through March 31, 2015 and 2014 and December 31, 2014 was $96,041, $152,219 and $445,678, respectively.

2. FHLB Capital Stock
a.  Aggregate Totals

Amount ($)
March 31, 2015 December 31, 2014
Membership stock - Class A - -
Membership stock - Class B 3,294,110 3,294,110
Activity stock 759,490 759,490
Excess stock - -
Aggregate total 4,053,600 4,053,600
Actual or estimated borrowing capacity as determined by the Company 21,286,728 20,589,588
The borrowing capacity for each security pledged is provided by FHLB, which is based on a factor of the market value based on the type of investment. Available
borrowing capacity is determined by taking the total borrowing capacity provided by FHLB and reducing it by the Company's current total borrowing.
b.  Membership Stock (Class A and B) Eligible for Redemption
Amount ($)
Class A Stock Class B Stock
Current year total - 4,053,600
Not eligible for redemption - 4,053,600
Less than 6 months - -
6 months to less than 1 year - -
1 year to less than 3 years - -
3to5years - -
3. Collateral Pledged to FHLB
a.  Amount Pledged
Amount ($)
General account March 31, 2015 December 31, 2014
Fair value 21,033,636 21,589,902
Carrying value 20,956,191 22,033,477
Aggregate total borrowing 19,000,000 19,000,000
b.  Maximum Amount Pledged
Amount ($)
General account March 31, 2015 December 31, 2014
Fair value 21,033,636 21,589,902
Carrying value 20,956,191 22,033,477
Aggregate total borrowing 19,000,000 19,000,000
4. Borrowing from FHLB
a.  Amount Borrowed
Amount ($)
General account March 31, 2015 December 31, 2014
Debt 19,000,000 19,000,000
Funding agreements - -
Other - -
Aggregate total 19,000,000 19,000,000
b.  Maximum Amount Borrowed
Amount ($)
General account March 31, 2015
Debt 19,000,000
Funding agreements -
Other -
Aggregate total 19,000,000
c.  The Company has no prepayment obligations under its debt arrangement.
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Statement for March 31, 2015 ofthe STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

13.

14.

15.

16.

17.

18.

19.

20.

Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans:

A

Defined Benefit Plan:
4. The amount of net periodic benefit cost recognized:

State Auto P&C sponsors a defined benefit plan and a postretirement health care benefit plan.

Capital and Surplus, Shareholders' Dividend Restrictions and Quasi-Reorganizations:

No substantial change from December 31, 2014.

Liabilities, Contingencies and Assessments:

G.

All Other Contingencies:

In April 2013, a putative class action lawsuit (Schumacher vs. State Automobile Mutual Insurance Company, et al.) was filed against State Auto Mutual, State Auto Financial and
State Auto P&C in Federal District Court in Ohio. Plaintiffs claim that in connection with the homeowners policies of various State Auto companies, the coverage limits and
premiums were improperly increased as a result of an insurance to value (“ITV") program and Plaintiffs allege that they purchased coverage in excess of that which was necessary
to insure them in the event of loss. Plaintiffs’ claims include breach of good faith and fair dealing, negligent misrepresentation and fraud, violation of the Ohio Deceptive Trade
Practices Act, and fraudulent inducement. Plaintiffs sought compensatory and punitive damages to be determined by the court, as well as class certification. On February 2, 2015,
the Court struck the class allegations, and on March 13, 2015, Plaintiffs settled with the State Auto Defendants for a nominal amount and dismissed their remaining individual
claims with prejudice, thereby terminating the litigation.

Leases:

No substantial change from December 31, 2014.

Information about Financial Instruments with Off-Balance-Sheet Risk and Financial Instruments with Concentrations of Credit Risk:

No substantial change from December 31, 2014.

Sale, Transfer and Servicing of Financial Instruments and Extinguishments of Liabilities:

B.

C.

Transfer and Servicing of Financial Assets:

2. Servicing Assets and Servicing Liabilities:
a.  Description of Risk: None.
b.  Specified Servicing Fees: None.
c.  Assumptions Used to Estimate Fair Value: None.
4. Securitizations, Asset-backed Financing Agreements and Similar Transfers with Continued Involvement:
a.  Income Statements Presented: None.
b.  Statement of Financial Position Presented: None.

Wash Sales: None.

Gain or Loss to the Reporting Entity from Uninsured A&H Plans and the Uninsured Portion of Partially Insured Plans:

No substantial change from December 31, 2014.

Direct Premium Written/Produced by Managing General Agents/Third Party Administrators:

No substantial change from December 31, 2014.

Fair Value Measurement:

A

Inputs Used for Assets and Liabilities Measured and Reported at Fair Value:

Level 1 — Quoted Prices in Active Markets for Identical Assets and Liabilities: This category, for items measured at fair value on a recurring basis, includes exchange-traded
common stocks and other invested assets. The estimated fair value of the equity securities within this category are based on unadjusted market prices provided by the Securities
Valuation Office (“SVO”) and are thus classified as level 1. The Company’s other invested assets include an investment that consists primarily of holdings in publicly-traded mutual
funds. The Company believes that its prices for these publicly-traded mutual funds, which are based on an observable market price for an identical asset in an active market,
reflect their fair values.

Level 2 — Significant Other Observable Inputs: This category, for items measured at fair value on a recurring basis, includes other invested assets. The Company’s other invested
assets include two international private equity funds, Silchester International Partners Ltd. and Mondrian Investment Partners Ltd. (‘the funds”) that invest in equity securities of
foreign issuers and are managed by a third party investment manager. The estimated fair value of the funds within this category are based on net asset value obtained from third
party trustee statements and have been classified as level 2 in item 1 below.

Level 3 - Significant Unobservable Inputs: This category, for items measured at fair value on a recurring basis, includes common stocks that are not publicly traded. The estimated
fair value of the equity securities within this category are based on per share cost and are thus classified as level 3. The Company holds equity securities as a member of Federal
Home Loan Bank of Cincinnati (FHLB), which is not publicly traded. SVO does not provide a fair value for this security.

1. The Company has categorized its assets that are measured at fair value into the three-level fair value hierarchy as reflected in the following table. The Company has no
liabilities that are measured and reported at fair value. See item 3 below for a discussion of the Company’s transfer policy. See item 4 below for a discussion of Level 2 and
Level 3 assets.

Fair Value Measurements at Reporting Date Amount ($)
Description for each class of asset or liability (Level 1) (Level 2) (Level 3) Total
a. Assets at fair value
Common stock
Industrial and misc 103,018,731 - 4,053,600 | 107,072,331
Total common stocks 103,018,731 - 4,053,600 | 107,072,331
Other invested assets
Any other class of asset 5,493,012 - - 5,493,012
Partnership interests - | 41,431,437 - 41,431,437
Total other invested assets 5,493,012 | 41,431,437 - 41,924,449
Total assets at fair value 108,511,743 | 41,431,437 4,053,600 | 148,996,780
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Statement for March 31, 2015 ofthe STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

20.

21.

22.

Fair Value Measurement (continued):

2. Fair Value Measurements in (Level 3) of the Fair Value Hierarchy:

Amount ($)
Total Total
gains gains
and and
(losses) (losses)
Beginning Transfers Transfers included included Ending
Balance at into out of in Net in Balance at
Description 01/01/2015 Level 3 Level 3 Income Surplus Purchases | Issuances | Sales | Settlements 03/31/2015
a. Assets:
Common stock
Industrial and
misc 4,053,600 - - - - - - - 4,053,600
Total assets 4,053,600 - - - - - - - 4,053,600

3. Transfers between level categorizations may occur due to changes in the availability of market observable inputs. Transfers in and out of level categorizations are reported

as having occurred at the beginning of the quarter in which the transfer occurred. There were no transfers between level categorizations as of March 31, 2015.

4. As of March 31, 2015 and December 31, 2014, the reported fair value of the Company’s investment in Level 2, the funds, was $41,431,437 and $29,415,969, respectively.
See item A above for a discussion of valuation techniques and inputs used in determining fair value. Since the Company can redeem its investment in the funds at net asset
value per share at the measurement date, it is classified as Level 2. As of March 31, 2015, and December 31, 2014, the reported fair value of the Company’s investment in
Level 3 equity securities of FHLB, was $4,053,600. See item A above for a discussion of valuation techniques and inputs used in determining fair value. Since these equity
securities are not publicly traded, they are classified as Level 3.

5. The Company has no derivative assets or liabilities.

B.  Other Fair Value Disclosures: Not applicable.

C.  Fair Values for All Financial Instruments by levels 1, 2, and 3:

See Item A for a discussion on valuation techniques for assets and liabilities that are measured and reported at fair value.

The Company utilizes information provided by the SVO to estimate fair value measurements for the majority of its fixed maturities. If market data is not provided by the SVO, fair
value is determined by using data provided by a nationally recognized pricing service.

The Company estimates the fair value of the notes payable to affiliates using market quotations for U.S. treasury securities with similar maturity dates and applies an appropriate

credit spread.

March 31, 2015:

Amount ($)
Type of Financial Aggregate Not Practicable
Instrument Fair Value Admitted Assets (Level 1) (Level 2) (Level 3) (Carrying Value)
Bonds 493,259,879 481,595,043 - 493,259,879 - -
Common stocks 107,072,331 107,072,331 103,018,731 - 4,053,600 -
Other invested assets 53,188,130 53,188,130 5,493,012 41,431,437 - 6,263,681
Borrowed money 95,453,023 89,000,000 - 76,441,603 19,011,420 -
December 31, 2014:
Amount ($)
Type of Financial Aggregate Not Practicable
Instrument Fair Value Admitted Assets (Level 1) (Level 2) (Level 3) (Carrying Value)
Bonds 483,656,591 475,636,269 - 483,656,591 - -
Common stocks 82,088,749 82,088,749 78,035,149 - 4,053,600 -
Other invested assets 34,414,970 34,414,970 4,999,001 29,415,969 - 6,206,071
Borrowed money 93,615,765 89,000,000 - 74,615,865 19,000,900 -
D.  Not Practical to Estimate Fair Values:
Type of Class of Financial Instrument Carrying Effective Maturity Explanation
Value Interest Date
Rate
Joint venture or partnership interests that have underlying characteristics 1,929,821 0.000 N/A | Investment is valued at fund manager's estimate of the
of common stock - unaffiliated - BANC Fund VII, LP activity that occurred in the current quarter
Joint venture or partnership interests that have underlying characteristics 1,974,672 0.000 N/A | Investment value is based on 09/30/2014 statement
of common stock - unaffiliated - Stonehenge Opportunity Fund Il, LLC provided by Stonehenge Il with adjustments for activity
incurred since the date of statement.
Joint venture or partnership interests that have underlying characteristics 1,493,158 0.000 N/A | Investment value is based on 09/30/2014 statement
of common stock - unaffiliated - Stonehenge Opportunity Fund I1I, LLC provided by Stonehenge 11l with adjustments for activity
incurred since the date of statement.
Joint venture or partnership interests that have underlying characteristics 866,030 0.000 N/A | Investment value is based on 09/30/2014 statement
of other - unaffiliated - NCT Ventures Fund | LP provided by NCT Ventures with adjustments for activity
incurred since the date of statement.

Other Items:

C.  Other Disclosures:

Florida Statute 625.012(5) requires that the Company disclose the amount of Agents’ balances or uncollected premiums and the premiums collected from “controlled” or
“controlling” persons. The Company had $258,249,270 and $247,361,580 of uncollected premiums as of March 31, 2015 and December 31, 2014, respectively. No premiums
were collected from “controlled” or “controlling persons” during the year-to-date periods ended March 31, 2015 and December 31, 2014.

Pursuant to Florida Statutes 624.424, the Company is required to disclose any credit in loss reserves taken for anticipated recoveries from the Special Disability Trust Fund. The
Company took no credits in the determination of its loss reserves for the periods ended March 31, 2015 and December 31, 2014. Additionally, the Special Disability Trust Fund
made no assessments and issued no payments to the Company during the year-to-date periods ended March 31, 2015 and December 31, 2014.

Events Subsequent:

On April 22, 2015, the Company entered into a contract to sell its Indianapolis Branch Office to TARA-DACTAL, LLC for a sales price of $8,600,000. The sale is expected to be finalized

in July 2015.

Subsequent events have been considered through May 6, 2015 for the statutory statements issued on May 6, 2015.
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23.

24.

25.

26.

21.

28.

29.

30.

3L

Reinsurance:

No substantial change from December 31, 2014.

Retrospectively Rated Contracts and Contracts Subject to Redetermination:

F.  Risk-Sharing Provisions of the Affordable Care Act (ACA): Not applicable.

Changes in Incurred Losses and Loss Adjustment Expenses:

Year to date, the provision for incurred losses and loss adjustment expenses attributable to prior years decreased. Favorable loss development is attributable most notably to the
Commercial Multi-Peril Non-Liability, Workers Compensation, and Other Liability lines of business. Offsetting a portion of this favorable development are increases in prior year incurred
losses in the Commercial Multi-Peril Liability and Auto Other Liability lines of business. The overall decrease is generally the result of ongoing analysis of recent loss development trends
and subsequent reserve reviews using more mature claims data. Original estimates are increased or decreased as additional information becomes known regarding individual claims.
Intercompany Pooling Arrangements:

Per SSAP No. 62R - Property and Casualty Reinsurance, ceded reinsurance written premiums payable may be deducted from amounts due from the reinsurer when a legal right of offset
exists. As the Pooling Arrangement and affiliated reinsurance agreement provide for the right of offset, the Company has netted within the Statement of Assets and Liabilities the amount
due to each State Auto Pool participant under ceded reinsurance written premiums payable with the amount due from the same participant on assumed reinsurance written premiums

receivable for transactions under the agreements. The following tabular presentation reflects the ceded reinsurance written premiums payable and assumed reinsurance written
premiums receivable at March 31, 2015, between each State Auto Pool participant and State Auto Mutual resulting in the net amount due to or due from State Auto Mutual:

Amount ($)
Net Assumed Reinsurance Written
Assumed Reinsurance Written Ceded Reinsurance Written Premiums Receivable/(Net Ceded
Premiums Receivable from Premiums Payable to State Reinsurance Written Premiums
State Auto Mutual Auto Mutual Payable)

State Auto P&C 240,910,273 164,009,979 76,900,294
Milbank 66,132,232 20,026,051 46,106,181
SA Wisconsin - 4,929,220 (4,929,220)
SA Ohio - 13,842,746 (13,842,746)
Meridian Security - 43,733,138 (43,733,138)
Patrons Mutual 2,361,865 16,288,557 (13,926,692)
Rockhill - 59,316,462 (59,316,462)
Plaza - 37,782,364 (37,782,364)
American Compensation - 15,511,034 (15,511,034)
Bloomington Compensation - 2,875,183 (2,875,183)

The following tabular presentation reflects the reinsurance receivable and payable on loss and loss adjustment expense paid at March 31, 2015, between each State Auto Pool
participant and State Auto Mutual:

Amount ($)
Assumed Reinsurance Loss Ceded Reinsurance Loss and
and Loss Adjustment Expense Loss Adjustment Expense
Paid from State Auto Mutual Paid to State Auto Mutual
State Auto P&C 127,173,159 81,282,898
Milbank 34,910,279 13,505,609
SA Wisconsin - 3,221,568
SA Ohio - 7,640,085
Meridian Security - 30,004,197
Patrons Mutual 1,246,796 10,311,558
Rockhill - 9,252,170
Plaza - 15,102,260
American Compensation - 6,849,099
Bloomington Compensation - 1,057,592

The following tabular presentation reflects all other intercompany amounts due from and due to State Auto Mutual from entities participating in the Pooling Arrangement at March 31,
2015:

Amount ($)
Intercompany Amounts Due Intercompany Amounts Due
from State Auto Mutual to State Auto Mutual
State Auto P&C - 37,505,230
Milbank - 27,034,940
SA Wisconsin 1,478,334 -
SA Ohio 5,859,526 -
Meridian Security 11,557,053 -
Patrons Mutual 1,744,254 -
Rockhill 46,237,364 -
Plaza 18,716,810 -
American Compensation 699,413 -
Bloomington Compensation 602,606 -

Structured Settlements:

No substantial change from December 31, 2014.
Health Care Receivables:

No substantial change from December 31, 2014.
Participating Policies:

No substantial change from December 31, 2014.
Premium Deficiency Reserves:

No substantial change from December 31, 2014.
High Deductibles:

As of March 31, 2015 and December 31, 2014, the amount of reserve credit recorded for high deductibles on unpaid claims was $801,953 and $1,322,062, respectively, and the amount
billed and recoverable on paid claims was $23,436 and $29,947, respectively.

Q06.4



Statement for March 31, 2015 ofthe STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

32. Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses:
No substantial change from December 31, 2014.
33.  Asbestos/Environmental Reserves:
No substantial change from December 31, 2014.
34.  Subscriber Savings Accounts:
No substantial change from December 31, 2014.
35.  Multiple Peril Crop Insurance:
No substantial change from December 31, 2014.
36. Financial Guaranty Insurance:

B.  Schedule of Insured Financial Obligations: Not applicable.
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6.2

6.3

6.4

6.5

6.6
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8.1
8.2

8.3
8.4

9.1

9.11

9.2
9.21

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,
as required by the Model Act? Yes[X] NoJ[ ]
If yes, has the report been filed with the domiciliary state? Yes[X] Nol[ ]

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]

If yes, date of change:

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] No[ ]
If yes, complete Schedule Y, Parts 1 and 1A.

Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ ] No[X]

If the response to 3.2 is yes, provide a brief description of those changes.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.

1 2 3
NAIC
Company | State of
Name of Entity Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or
similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation. Yes[ ] No[X] NA[]

State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2013

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date
should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2013

State as of what date the latest financial examination report because available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 10/29/2014

By what department or departments?
Ohio Department of Insurance

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed
with the Department? Yes[ ] No[ ] NAI[X]

Have all of the recommendations within the latest financial examination report been complied with? Yes[ ] No[ ] NA[X]

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes[ ] No[X]

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No[X]

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB 0ocC FDIC SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar

functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ ]
(@) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relationships;
(b)  Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c)  Compliance with applicable governmental laws, rules and regulations;
(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e)  Accountability for adherence to the code.

If the response to 9.1 is No, please explain:

Has the code of ethics for senior managers been amended? Yes[X] Nol[ ]
If the response to 9.2 is Yes, provide information related to amendment(s).

The Nominating and Governance Committee of the Company's Board of Directors annually reviews the employee code of conduct, which is applicable to all senior managers. The 2015
annual review resulted in minor changes to the code. These changes were updating the communications with the public, adding an improper payments section and also adding a new
provision that specifically addresses compliance with the Foreign Corrupt Practices Act.
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9.3 Have any provisions of the code of ethics been waived for any of the specified officers?

9.31 Ifthe response to 9.3 is Yes, provide the nature of any waiver(s).

10.1
10.2

1.1

FINANCIAL

If yes, indicate any amounts receivable from parent included in the Page 2 amount:

INVESTMENT

use by another person? (Exclude securities under securities lending agreements.)

11.2 Ifyes, give full and complete information relating thereto:

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement?

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for

The loan from the Federal Home Loan Bank of Cincinnati is collateralized by treasury bonds and mortgage-backed securities on deposit with the Federal Home Loan Bank of Cincinnati.
Additionally, a grantor trust has been established for a reinsurance agreement with State National at JP Morgan Chase.

12. Amount of real estate and mortgages held in other invested assets in
13. Amount of real estate and mortgages held in short-term investments:
14.1

14.2 If yes, please complete the following:

Schedule BA:

Does the reporting entity have any investments in parent, subsidiaries and affiliates?

14.21 Bonds

14.22 Preferred Stock

14.23 Common Stock

14.24 Short-Term Investments

14.25 Mortgage Loans on Real Estate

14.26 All Other

14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26)
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above

15.1
15.2

If no, attach a description with this statement.

16.  For the reporting entity's security lending program, state the amount of the following as of current statement date:

16.1 Total fair value of reinvested collateral assets reported on Sche

16.2 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2:

Has the reporting entity entered into any hedging transactions reported on Schedule DB?

If yes, has a comprehensive description of the hedging program been made available to the domiciliary state?

dule DL, Parts 1 and 2:

16.3 Total payable for securities lending reported on the liability page:

Yes[ ] No[ ]
Yes[X] No[ ]
$
Yes[X] Nol[ ]
$
$
Yes[X] NoJ[ ]
1 2
Prior Year-End Current Quarter
Book/Adjusted Carrying Value Book/Adjusted Carrying Value
$ $
684,777,465 701,771,282
$684,777,465 $701,771,282
$ $
Yes[ ] No[X]
Yes[ ] No[ ]
$
$
$

17.  Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, IIl - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?

17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian Address
JP Morgan Chase Worldwide Securities 1111 Polaris Parkway, Suite 2N, Columbus, Ohio 43240
The Northern Trust Company 50 S. LaSalle Street, B-10, Chicago, lllinois 60675
17.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation
1 2 3
Name(s) Location(s) Complete Explanation(s)
Federal Home Loan Bank Cincinnati, OH Investment required as a provision of obtaining loans.
17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter?
17.4 Ifyes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Reason
Change
17.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access to the investment
accounts, handle securities and have authority to make investments on behalf of the reporting entity:
1 2 3
Central Registration Depository Name(s) Address
131394 Cortina Asset Management 330 Kilbourn, Suite 850, Milwaukee, WI 53202
18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] Nol ]
18.2 If no, list exceptions:
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3.1
3.2

4.1

42

5.1

6.1
6.2
6.3
6.4

GENERAL INTERROGATORIES (continued)
PART 2 - PROPERTY & CASUALTY INTERROGATORIES

If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity’s participation change? Yes[ ] No[X] NA[]
Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part,
from any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, attach an explanation.
Have any of the reporting entity’s primary reinsurance contracts been canceled? Yes[ ] No[X]
If yes, give full and complete information thereto:
Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers’ compensation tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of “tabular reserves,”) discounted at a rate of interest
greater than zero? Yes[ ] No[X]
If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 11
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total
0.000 0.000
Total XXX XXX
Operating Percentages:
5.1 A&H loss percent (253.200)%
5.2 A&H cost containment percent 0.000%
5.3 A&H expense percent excluding cost containment expenses (0.600)%
Do you act as a custodian for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of custodial funds held as of the reporting date.
Do you act as an administrator for health savings accounts? Yes[ ] No[X]

If yes, please provide the amount of funds administered as of the reporting date.
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SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1
NAIC
Company
Code

2

ID
Number

3

Name of Reinsurer

4

Domiciliary
Jurisdiction

5

Type of
Reinsurer

6
Certified
Reinsurer Rating
(1 through 6)

7
Effective Date
of Certified
Reinsurer Rating

NONE
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SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active Curreﬁt Year Prior3 Year Curre:t Year Prior5Year Currer?t Year Prior7Year
States, Etc. Status to Date to Date to Date to Date to Date to Date
1. Alabama
2. AlasKa.......coooee AK|....... Lo
3. ANZONA.. AZ|.... Licoreoos | e 915,574 | ..820,009 | oo 235,558 | oo 267,031 | 5,932,234 | 4,170,955
4. Arkansas.........ccocooveeeeiienns AR |....... Lo ..10,444,923
5. California.......c..coocurerrnernenenad CA|... [ S SN [0 OO [0 O (O N 0
6. Colorado........coooerrenrvrrrrrnnen. CO |....... Livorroos | e 1,721,621 | oo 1,761,786 | oot 910,063 | ..oovvrrrrienn 517,057 | oo 5,080,405 | ....ccovvrrnnee 3,026,012
7. Connecticut........c.cocverrvrrenens CT|...... IS IO 227,938 | oo 308,969 1,619,671 1,205,961
8. Delaware......c.cccccovvveeeenn . DE | o Lo | e 16,877 | oo 6,948 304,866 109,307
9. District of Columbia................ DC|..... Licoreons | v 18,925 | oo (8,953) | cvvuvverrerrrrrrineeen 80 | 2,889 | s 359,082 | oo 413,736
10.  Florida......cocoovenvrmrreereneenc FL [ i Liooroe [ e 124,586 | oo 200,944 | oo 172,697 | oo 237,826 | ..cooverinnn. 1,175,048 | oo 1,581,905
11, Georgia.......coovvveerereverennn. GA | i, L. 4,857,694
12, Hawaii.....coccooovrnrrrrncnncne HU | [
13, 1daho....cccocevvvvvivnivninninnecnn D i IO RN L0 RPN B A OOOTOO OO PTOO (1 N 0
14, MNOIS......vorverereeeereneirerreenen L [ (- ....2,690,700 .1,716,795 ...1,063,428 ..19,924,043 22,487,644
15, Indiana......c.ccoevrvrvrerrrnrvnnenndN i Liovvons | e 6,098,501 3,381,482 | oo 2,827,352 20,968,706 21,288,708
16, 1OWA..cocereeeee A Liooroe | e 450,121 | oo 580,669 | oo 160,029 | ..ovveeiene. 50,409 | ..o 1,954,907 | ccoovvorrenne 2,080,120
17, Kansas.......ooneeneveneeeneineens KS|....... Licorvons | e 2,413,585 | ..o 2,129,643 | oo 952,667 | .ooovereireinns 820,639 3,356,109
18.  Kentucky.......cooovernernrinnis KY ... Lo | e 4,560,565 | ...coovvrrnnns 4,962,119 | oo 1,960,700 | ..covvvrrrenne. 1,950,507 12,584,268
19, LOUISIANA........cvverererreriririririnas LA|...... Lo | v (V10 T N3 | (0 RN 0
20, Maine.....oooververiieiieiieiiens ME ... IO TN [0 O [0 O (O 0
21, Maryland.......ccoconerimrinrinnnns MD ... Liovvons | v 6,046,680 | ....oocorvreneee 5,904,578 | ..cooverrrernnes 3,087,090 | .oorvviiiinnee 3,243,044 16,504,667 ...15,736,395
22.  Massachusetts..........ccc.coevennee MA| ... Liooeos | e 458,203 | ...cooeiirins 322,541 | oo 88,389 | oo 13,701 | e 1,088,687 | ..ocovverrriiinnes 582,634
23. Michigan.........cccoevevmvrrerieninnns MI....... Levorvoos | e 6,355,532 | .ovoveriirinn 8,437,380 | .ooverrrrrene 4,115,759 | oo 8,687,665 60,372,507
24, Minnesota.......cccccoevverenee s MN | ISP I 1,904,117 | oo 1,895,652 | ..oovvnrieriis 496,443 | ..o 1,341,170 | oo 8,320,986
25.  MiSSISSIPPi.....vveereerierrenn . MS | . Levorroos | e 1,327,275 | oo 1,274,203 | oo 446,379 | oo 243,629 | ..o 2,535,044 | ooovvnne. 2,509,190
26.  MiSSOUT......cocornrernrirnrrnennen MO | Livorvoos | e 17,728 | e 1,148,931 | e 264,413 | oo 467,670 1,466,277 1,579,716
27. Montana........ccccoevvvreveenen. MT | i [
28.  Nebraska........cccooeverrvineeen NE | i [
29. Nevada......cccoeoneevemrecnene. NV | Lo
30. New Hampshire.........ccc......NH| ... L.
31, New Jersey....ceovvrvreeeeen. N [ i L
32, New Mexico.......c.cocorervennen. NM | e [
33.  New York..... WNY [ L. .
34, North Carolina.........cccceeeeeer... NC | .o Livoovons | e 2,790,139 | oo 2,711,160 | oo 1,183,909 | oo 910,246
35.  North Dakota...........cceoeeneeeen.ND | .o IS I 1,395,849 | ...ccoovvvnne. 1,350,150 | cooovrerrerrins 437,359 | oo 414,562
36.  Ohi0...c.ovrrerrrrrreirneinerineene OH | L. ..30,832,136 | ... ...32,786,613 ...13,415,426 .16,025,100
37.  Oklahoma........cccooonnrrnrren . OK | e Livooroos | e 78,076 | oo 291,621 | oo 102,760 | coovvererrnns 122,403
38, Oregon.......cccoeeeeevveveinennen . OR [ o Lo
39.  Pennsylvania........ccccoooneee . PA | o [
40. Rhode Island.........ccccocoovenen. Rl e [
41.  South Carolina..........cc..ccc.....SC | ... Livoroos | s 5,468,163 | .ooovvvrrienn 5,642,887 | ..coovrrvinne 3,090,475 | oo 3274241 | oo 9,489,863
42.  South Dakota..........cccceeveseeneeSD | e Lecoreons | v 1,452,079 | ..ovvvvirrn. 1,349,877 | oo 90,184 | oo 1,096,682 2,135,370
43, Tennessee.......ccomwvmrcvneeenee IN | 1 Liorvoos | e 4,429,312 | i 4,692,534 | ..o 2,539,952 | .o 1,591,573 20,177,473 .
44, TeXaS..cnrrirrirrnrinerneinerinen X [ ISP I 14,894,351 | oo 15,405,918 | oo 7,554,564 | ..ooovvinnn 6,098,943 | ...oovvvnnens 43,072,947 | oo 40,008,049
45, Utah...coooocnenennnenlUT [ IS IO 57914 | v 128,270 | oo 70,279 | oo 75,491 646,009 ....696,698
46.  Vermont.....cccoevvevevernnenn VT | i Lo
47, Virginia......oooeveerereeceeneen VA [
48.  Washington.......c.oooeveen . WA | o Lo
49, West Virginia........ccoocveeee WV | i [
50.  Wisconsin.......cccocoveeveereneenn Wl i Lo
51, Wyoming......cooeeerererrenreene WY [ i L.
52.  American Samoa....................AS | ....... N
53, GUaM....cocoovrvrrcreernereenGU [ N.oooow.
54.  Puerto RicO.....cccoevevvrvreeeen. PR | i N
55.  US Virgin Islands...........c........VI | ....... N
56. Northern Mariana Islands......MP | ....... N
57. Canada.......cccoeuvirirrernnenn. CAN |....... N.ooow.
58. Aggregate Other Alien............ OT [... XXX.....
59, TotalS.....oovevierireneieseies (a)........50 117,720,323
DETAILS OF WRITE-INS
58007, ..o | e ) 0.0 ST SN [0 [0 O 0
58002. ...ooeerreriereeeieeeseeeeeeseeeseesseesieeens | e XXX oot [ e [0 O [0 O 0
58003. ....ooeeeeeeeeeeeeeeeieeeesnssesineens | s ) 0.0 SO SN [0 O [0 O O [0 O (0 TN 0
58998. Summary of remaining write-ins
for Line 58 from overflow page.... | ..... XXXeooor | e 0 [ oo 0 | o [0 R 0 [ oo 0 | e 0
58999. Totals (Lines 58001 thru 58003+
Line 58998) (Line 58 above)....... | ..... )0 O 0 ] i [0 [V 0 |t [0 0
(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
(@) Insert the number of L responses except for Canada and Other Alien.
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Statement for March 31, 2015 ofthe STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE Y — INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING GROUP
PART 1 — ORGANIZATIONAL CHART

Public

ORGANIZATIONAL STRUCTURE OF STATE AUTO HOLDING COMPANY

State Automobile Mutual
Insurance Company
Ohio Corporation
31-4316080
#25135

SYSTEM

Patrons Mutual Insurance Company
of Connecticut
Connecticut Corporation
06-0487440
#14923

State Auto Financial Corp.
Ohio Corporation
31-1324304

State Auto Holdings, Inc.
Ohio Corporation
20-8756040

Facilitators, Inc.
South Carolina Corporation
57-0468570

Milbank Insurance Company
lowa Corporation
46-0368854
#41653

State Auto Insurance Company
of Ohio
Ohio Corporation
31-1651026
#11017

State Auto Insurance Company
of Wisconsin
Wisconsin Corporation

Rockhill Holding Company
Delaware Corporation

Meridian Security Ins. Company

ndiana Corporation
35-1135866
#23353

Risk Evaluation & Design, LLC
— Missouri Corporation
27-0231394

Eagle Development Corporation

Texas Corporation
75-6015185

CDC Holding, Inc.

— California Corporation
77-0573960

39-1211058 25-1923260
#31755
I
I ]
Rockhill Insurance Services LLC RTW, Inc. ROCkhiv” Insurance Cqmpany
. . N . . Arizona Corporation
California Corporation Minnesota Corporation 06-1149847
20-8406742 41-1440870 #8053
A

Stateco Financial Services, Inc.
Ohio Corporation
31-0676465

State Auto Property & Casualty
Insurance Company
lowa Corporation
57-6010814
#25127

Rockhill Underwriting
Management LLC
Missouri Corporation
01-0712531

American Compensation Insurance
Company
Minnesota Corporation
41-1719183
#45934

Network E&S Insurance Brokers LLC
— California Corporation

Bloomington Compensation
Insurance Company
Minnesota Corporation
41-1988144
#12311

National Environmental

Coverage Corporation

New York Corporation
13-3532811

Plaza Insurance Company

518 Property & Mgmt.
Leasing, LLC
Ohio Corporation
31-1579525

Partners General Insurance Agency
LLC
California Corporation
62-1855334

lowa Corporation
58-1140651
#30945
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Statement for March 31, 2015 ofthe STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 T

1 2 3 4 5 6 7 1 12 13 14 15
Name of Type of
Securities Control
Exchange (Ownership
if Publicly Board, If Control is
NAIC Traded Names of Relationship Management | Ownership
Group Group Company| ID Federal (US.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling
Mgr%cli . Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *
0175...... State Auto Group........cccevverrevrrennn. 45934... {41-1719183.. [0...cooveee 0ueereieiees | e American Compensation Insurance Company........... MN......c..... (DS T RTW, INCeitiiiiieite e Ownership......... ...100.000 |State Automobile Mutual Insurance Company.... |0........
0175...... State Auto Group........ccoevverevnenc. 12311... [41-1988144.. [0............. 0ueereieiees e Bloomington Compensation Insurance Company...... MN............ (DS TN American Compensation Insurance Company........... Ownership......... ...100.000 |State Automobile Mutual Insurance Company.... |0........
0175...... State Auto Group...........ccoveverneenee 23353... |35-1135866.. | O............. 0 e Meridian Security Insurance Company...............c...... INcce DS...covvrns State Auto Holdings, INC..........cccvvrerernrniririrereninene Ownership......... ...100.000 | State Automobile Mutual Insurance Company.... |0........
0175...... State Auto Group........ccoeevveereureenc. 41653... [46-0368854.. (0............. (R BUST Milbank Insurance COMPany.........cocvveereereerereeenes A (DS T State Auto Financial Corp..........ccouvereurinirerreeniennnne Ownership......... ...100.000 |State Automobile Mutual Insurance Company.... |0........
0175...... State Auto Group........ccoeeveeeeercencn. 14923... | 06-0487440.. |0............. (S BUST Patrons Mutual Insurance Company of Connecticut.. |CT............ A s State Automobile Mutual Insurance Company........... Board......cccovevee | v 0.000 | State Automobile Mutual Insurance Company.... |0........
0175...... State Auto Group........ccocvveereereenn. 30945... | 58-1140651.. | 0............. 0 e Plaza Insurance COMPany..........cccreureerererrereeneenenenne A (DS T Rockhill Insurance Company..........cccecveeereeriesenenes Ownership......... ...100.000 |State Automobile Mutual Insurance Company.... |0........
0175...... State Auto Group..........cceevvieunnnns 28053... |06-1149847.. (0............. 0ueierirrieiees | e Rockhill Insurance Company............ccccoeerireerrinennns AL DS Rockhill Holding Company...........cccccoeevierrieneninnnns Ownership......... ...100.000 | State Automobile Mutual Insurance Company.... |0........
0175...... State Auto Group..........cceevrieirnnns 11017... [ 31-1651026.. | O............. 0ueieeireieiees | e State Auto Insurance Company of Ohio..................... OH...ccoeee DS State Auto Financial Corp........c.ccoeevierriierieinnns Ownership......... ...100.000 | State Automobile Mutual Insurance Company.... |0........
0175...... State Auto Group.........ceceevriernnns 31755... | 39-1211058.. State Auto Insurance Company of Wisconsin............ Wi DS State Automobile Mutual Insurance Company........... Ownership......... ...100.000 | State Automobile Mutual Insurance Company.... |0........
0175...... State Auto Group . |57-6010814.. State Auto Property & Casualty Insurance Company. | lA.............. DS...ccvvrrinn. State Auto Financial Corp.........ccovuverrnirererreniennnes Ownership......... ...100.000 |State Automobile Mutual Insurance Company....
0175...... State Auto Group . |31-4316080.. .| State Automobile Mutual Insurance Company. Members ...100.000 |State Automobile Mutual Insurance Company....
o S State Auto Group 31-1579525.. 518 Property & Mgmt. Leasing, LLC.........ccccocvrvinenne State Auto Property & Casualty Insurance Company. | Management..... | ....... 0.000 | State Automobile Mutual Insurance Company....
State Auto Group 77-0573960.. |0............. 0 e CDC HoldiNG INC.....ocerveiirieneisere s State Automobile Mutual Insurance Company........... Ownership......... ...100.000 |State Automobile Mutual Insurance Company....
.. | State Auto Group . |75-6015185.. .| Eagle Development Corporation. State Auto Holdings, INC........ccccovrveriennee ... | Ownership. ...100.000 |State Automobile Mutual Insurance Company....
State Auto Group 57-0468570.. Facilitators, Inc State Automobile Mutual Insurance Company........... Ownership......... ...100.000 |State Automobile Mutual Insurance Company....
[ State Auto Group........ccoeveeereureenne [ S 13-3632811.. | 0...cenvee (R BURT National Environmental Coverage Corporation.......... NY.orinene (DS T Rockhill Insurance Company..........ccocecveeveerieeneene Ownership......... ...100.000 |State Automobile Mutual Insurance Company.... |0........
[ State Auto Group.........cocevrirerrnnns [0 41-2098206.. | 0............. 0ueerireieiees | s Network E&S Insurance Brokers, LLC...........c.ccccou... CA...cceen. DS CDC HoIdING INC....ovvriiieeeeeseeeeee e Ownership......... ...100.000 | State Automobile Mutual Insurance Company.... |0........
[ S State Auto Group.........cecevvriernnnns [0 62-1855334.. | 0............. (0SSR ISR Partners General Insurance Agency, LLC.................. CA..coeen DS CDC HoIdING INC....oviiiieieeesees s Ownership......... ...100.000 | State Automobile Mutual Insurance Company.... |0........
[ State Auto Group........cccceverevnnnn. [ S 27-023139%4.. [0............. 0uerereiens e Risk Evaluation & Design, LLC State Automobile Mutual Insurance Company........... Ownership......... ...100.000 |State Automobile Mutual Insurance Company.... |0........
[ S State Auto Group........ccoeeverevrrennn. [ S 25-1923260.. [0............. 0001347161 | ....ovvvrrerrrrrrnnes Rockhill Holding Company. State Automobile Mutual Insurance Company........... Ownership......... ...100.000 |State Automobile Mutual Insurance Company.... |0........
[ S State Auto Group........ccoevverevreenn. [ S 20-8406742.. [0............. (ST BUSTT Rockhill Insurance Services LLC..........cocovrevrvirirnnnnns CA..cco... (DS TN Rockhill Holding Company..........ccceeuevereinieninenns Ownership......... ...100.000 |State Automobile Mutual Insurance Company.... |0........
[ I State Auto Group...........ccrcverneenee [ - 01-0712531.. | 0............. 0 v Rockhill Underwriting Management LLC MO........... DS...covvrins Rockhill Holding Company Ownership......... ...100.000 | State Automobile Mutual Insurance Company.... |0........
[ S State Auto Group........ccoeevveereercencn. [ S 41-1440870.. | 0............. 0000915781 | .....covvrereercrnnees RTW, Inc . Rockhill Holding Company. Ownership......... ...100.000 |State Automobile Mutual Insurance Company.... |0........
[ S State Auto Group........ccocveeereurcencn. [ S 31-1324304.. [0............. 0000874977 | NASDAQ......... State Auto Financial Corp..........oeeereererereinernceineens OH.......c.... (DS T State Automobile Mutual Insurance Company........... Ownership......... | ..... 62.700 |State Automobile Mutual Insurance Company.... |0........
[ State Auto Group........ccocvveereureencne [ 20-8756040.. [0............. (R BURT State Auto Holdings, Inc State Automobile Mutual Insurance Company........... Ownership......... ...100.000 |State Automobile Mutual Insurance Company.... |0........
[ State Auto Group..........ccceevrieunnns [ 31-0676465.. |0............. [0S TR Stateco Financial Services, Inc State Auto Financial Corp..........ccccoooveeeriiierirrennnns Ownership......... ...100.000 | State Automobile Mutual Insurance Company.... |0........




Statement for March 31, 2015 of the STATE AUTOMOB'LE MUTUAL |NSURANCE COMPANY
PART 1 - LOSS EXPERIENCE

Current Year to Date 4
1 2 3 Prior Year to Date
Direct Premiums Direct Losses Direct Direct Loss
Lines of Business Earned Incurred Loss Percentage Percentage

. Farmowners multiple peril.
. Homeowners multiple peril...
. Commercial multiple peril
. MOrtgage QUATANLY.........ccciveiveiirie e
. Ocean marine
. Inland marine........ .
. Financial QUaranty..........ccoeeveieieieinssieessiese s
11.1. Medical professional liability - occurrence
11.2. Medical professional liability - ClaiMS-MAAE..........ccrvvrieieriririeeseieieieis | e 0
12. Earthquake.......cccccvvvierervenieieinnnns
13. Group accident and hEAIN............ccvirieecee e sesees | creseensiesee e 0
14. Credit accident and health.... . .
15. Other accident and health..........cccccvirieenneeese e | e eesenes
16. Workers' compensation....
17.1 Other liability-occurrence..
17.2 Other liability-claims made....
17.3 EXCESS WOTKETS' COMPENSALION.......cvvviriirierieieieieiesseisissseeseese s ssessnsnns | seseesssssssssessssssssssessessssessenns 0
18.1 Products liability-occurrence..... . ..2,391,790
18.2 Products liability-Claims Made...........ccoueiirieiiiniieeesise e | eereesssssessesssssssssesessssessenns 0
19.1, 19.2 Private passenger auto liability
19.3, 19.4 Commercial auto liability..........
21. Auto physical damage
22, AIrcraft (@l PEIS).......cveveveviererereeeesee ettt

—~
SCOWOmO A WN

.201,080
24, Surety............... ..1,434,554

. International..
30, WAITANY. ...t
31. Reinsurance-nonproportional assumed Propernty........c..coeeereerereeeereeneenenns
32. Reinsurance-nonproportional assumed liability........ e
33. Reinsurance-nonproportional assumed financial lines.............ccocoevvvvcvnnee.
34. Aggregate write-ins for other lines of bUSINESS...........ccoevevrveeivereiercereeen.
35, TOAIS. ...t

3498. Sum. of remaining write-ins for Line 34 from overflow page.
3499. Totals (Lines 3401 thru 3403 plus 3498) (LN 34).......ccovrvnivnirnsinsiennienees

PART 2 - DIRECT PREMIUMS WRITTEN

3
Current Current Prior Year
Lines of Business Quarter Year to Date Year to Date

1.

2. Allied lines....

3. Farmowners multiple peril
4. Homeowners multiple peril...
5. Commercial multiple peril.
6
8
9

. Mortgage guaranty
. OCEAN MAMNE.......ouivieieeiiiieiesie ettt ettt bbbt
. Inland marine........
10. Financial guaranty..........c.cccooevvererierrennns
11.1 Medical professional liability - occurrence....
11.2 Medical professional liability - claims made..
12. Earthquake..........ccooeevererrericieinns
13. Group accident and health
14. Credit accident and health
15. Other accident and health
16. Workers' compensation....
17.1 Other liability-0CCUITENCE..........cvverieieisrie et
17.2 Other liability-claims made
Excess workers' compensation

. International..
30, WaITANEY.....cocveiicece e bbb
31. Reinsurance-nonproportional assumed property............cccceeeeriererreevernnnenns
32. Reinsurance-nonproportional assumed liability........
33. Reinsurance-nonproportional assumed financial lines. e |
34. Aggregate write-ins for other lines of buSINESS.............coccevieevivercciceienen,

35, TOAIS.....vuivreeieireie et en

. Sum. of remaining write-ins for Line 34 from overflow page.
3499. Totals (Lines 3401 thru 3403 plus 3498) (LiNe 34)......cooiiiiniiniiiniisisnisniins




Statement for March 31, 2015 ofthe STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

10

1 2 3 4 5 6 7 8 9 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known Prior Year-End Prior Year-End
Total Prior 2015 2015 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2015 LAE Reserves on Reserves on Claims Q.S. Date Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and | Reported or Reopened IBNR (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior | Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE (Cols. 4 +7 (Cols.5+8+9 (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2012 + Priof....co. | covvvererennans 108,435 | coovvererinns 110,934 | oo 219,369 120,330 | i 95,878 | 1,840 | oo, 100,788 | ..ooevreereere 198,506 | oo 6,777 | oo (731N e (533)
2. 2013 s [ 50,139 | oo, 63,610 | .ooorerrricnnas 113,749 | oo 11,040 | oo RIS 11,392 | oo, 44,868 | ..oooovoveran, 2,737 | oo 55,128 | .o 102,733 | o 5,768 | oo, (5,392) | voverererieierenis 376
3. Subtotals
2013 + Priof........ | coovrerrrrenans 158,574 | oo 174,544 | ... 333,118 nB1T22 | e 140,746 | 4577 | o 155,916 | coooveereereere 301,239 | oo 12,546 | oo (12,703)| oo (157)
4, 2014 | e, 82,798 | oo 104,615 | oo 187,414 32,375 | oo 59,962 | oo R I — 84,173 | oo 152,803 | oo 4,398 | .o [GHRK) | (2,235)
5. Subtotals
2014 + Priof ... | cooveeeeeeerenn 241,372 | 00279159 | ciiiee00520,531 | e 57,608 | 6,489 | 64,097 | 200,708 | 13,245 | e 240,089 | ..oooeeeeree 454,042 | oo 16,943 | oo (19,336) | ..o (2,392)
6. 2015, s [ .0 ST 2.0 ST .S T P D00 S [P 31,003 | oo 31,003 | .o D0, S [P 32,752 | oo 42,332 | oo 75,084 [ XXX v [ crreiieiieninns 0.0 T P XXX o
7. TotalS...veevevee | e 241,372 | oo 279,159 | oo, 520,531 | coovevereeeernnnns 57,608 | oo 37,492 | oo, 95,100 | coovveevrerreerenes 200,708 | coooveeeerrererees 45,997 | oo 282,421 | oo 529126 | oo 16,943 | oo (R IRKIC) | — (2,392)
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line7 Line 7 Line 7
Policyholders | ..cccccovvvrenee. 816,764
L PR T70%[2. e, (6.9)% (3. oo (0.5)%

Col. 13, Line 7

Line 8

A (0.3)%




Statement for March 31, 2015 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement?

2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement?

3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

4. Will the Director and Officer Supplement be filed with the state of domicile and the NAIC with this statement?

Explanation:
1.

2.

3.

4

Bar Code:
* 251 3520154 9000O0O0 1 =
* 2 51 35 2 0154550000 1 =

* 25135 201536500001 *

Q15

Response

NO

NO

NO

YES




Statement for March 31, 2015 of the STATE AUTOMOB'LE MUTUAL |NSURANCE COMPANY
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
2504. Advances 147,229 | ool 147,229 | e

2505. Loss deductibles
2506. Prepaid pension asset

. ..1,174,555
............... 26,309,843

2507. Overfunded PenSion Plan @SSEL..........ccuruirerinrrnririreesnseeesssessssessssesssssssssesssssssssssssssssssessensns | eesessessons (26,309,843) | ...covvvvnne (26,309,843) | ..vvvervrerrireirerinrireinn
2597. Summary of remaining Write-ins fOor LINE 25.........veverisinrnsinsisessessesssssessesssssssssssssesssssssssnes | sesssssssssssnnes 1,321,784 | oo, 264,684 | ..o
Additional Write-ins for Liabilities:
1 2
Current December 31,
Statement Date Prior Year
2504. Adverse development COVErage ability...........ccovveueiireiricicecesee et nns
2505. Retroactive reinsurance reserves - assumed. ,
2506. Retroactive reinSUraNCE FESEIVES = CEURH. ........ . rrururririereri ettt sttt es et ss sttt st st anssens | 2sestssessssastsesessessanens (3,450,000) | ..veovererrereeeereereeenae (3,450,000)
2507. EXCESS CEAING COMMIUSSIONS.........cviviicieiiiesiieiscict ettt sttt s ss bbbt ssesses s sante s snbessessenss | sestesessnsessessesssssssensessnsenss [ 322D | tevsevsessssssssssesssssssessesssanes 7,225
2508. Pension benefits liability......... . 49,756,251
2509. Retiree medical benefits liability................. 2,672,176 | oo 12,516,930
2597.  Summary of remaining Write-iNS fOr LINE 25.........ccieieiiiisicicietes ettt ettt st ns s bt ense s ssnssnsensens | sessessssssessessssnsasans 57,960,101 | .ooovvvvevereerere. 77,903,150
Additional Write-ins for Statement of Income:
1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
1404. Retroactive reinSUranCe gain (I0SS)........cvevevcrreereieriieisieseisssese st sesss s ssse s ssss st s s sss s ssessesssessesasssnanns | svssssssessesssssenes KV (X T I 20,477 | .o, (3,059,430)
1497. Summary of remaining Write-=iNS fOr LINE 14...........cccouiiiiieiicteeicssee sttt sr e nssbe s ess s s nserensnsnns | evssissersssesessnaees 32,163 | .o, 20477 |, (3,059,430)

Q16




Statement for March 31, 2015 of the STATE AUTOMOB'LE MUTUAL |NSURANCE COMPANY

SCHEDULE A - VERIFICATION
Real Estate

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHOT YEAT........ccvuiiveiiieisieie ettt nsesnns | stsssessessssssessessssensenas 31,606,811 | woovevecereeesiinnns 32,876,257
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition. .387,997
3. Current year Change in ENCUMDIANCES..........cccoiiviiiiriie ettt b st b b s bbb as s s s e sentes | ebsessssassessessssansessesssssnsantessessnten 0
4. Total gain (loss) on disposals............ .0
5. Deduct amounts received on disposals............cccerrrrrererrennn. .0
6. Total foreign exchange change in book/adjusted CarmyiNg VAIUE. ..ottt sstssesessessssssssss | eseesesssssessssssssssssessassssssessasssnesn 0
7. Deduct current year's other than temporary impairment FECOGNIZEM. .........cueuiuririeieee e sessesenes | essesssssssessesssssssessessssssessessessnse 0
8. Deduct CUIrent YEar's EPrECIALION. ..ottt esens et entens | erntesssssssnssnsennesnesnsenneasd 490,958
9. Book/adjusted carrying value at end of current period (LIneS 14#2+3+4-5+8-7-8)........cccccreviirerinieeieinseesssisssssenssnns | eveesesssssssessessssssenees 31,503,850
10. Deduct total NONAdMItEd AMOUNES............cvevireiieieicicce ettt snas | aessesssssssessesssssssessebssssnsansensssnaan 0
11. Statement value at end of current period (Line 9 MINUS LINE 10)..........ccoiiiueiiieiiiciicieesisee e essreses s sssserenens | sersssesessnsessssssesesssenes 31,503,850
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHIOr VAN ..........ccvvvvveveerievieeereteeiseeieseisieens | eveeveiesissesesssssessesessessess s 0 [ o 0
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
3. Capitalized deferred interest and other............
4. Accrual of discount.............ccevriunnne
5. Unrealized valuation increase (decrease).
6. Total gain (loss) on disposals
7. Deduct amounts reCEIVEA ON QISPOSAIS.........c.euirrrreiiirireieieis ettt es sttt sse s ssnanns | sessessessstessessssassessessssssassessesntnn 0 | s 0
8. Deduct amortization of premium and mortgage interest points and COMMItMENL FEES...........cveveiiieieicicse e | e nee 0 | e 0
9. Total foreign exchange change in book value/recorded investment excluding acCrued iNEIESE.............overurerienrerrirninrnrinns | rerreereesisseseeseeseeeseeseeseesssenennd 0 | oo 0
10. Deduct current year's other than temporary impairment FECOGNIZEM...........cuuevevierieeieieisree et | essesssssssesesssssssessessessssassensessneen 0 | oo 0
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)......... | tovviorsreininmsmesrrisneseessesssesseeees 0 | oo 0
12, TOtal VaAlUGHON GIOWANCE. ......ocvveirieiieieictesieie ettt sttt s st s bbbt b s s s sessnsentesns | sensesssssstessessnssnsensenssssnsansensesntan 0 | oo 0
13, SUDLOLAl (LINE 11 PIUS LINE 12)...eeieecieiecieie ettt sttt en s s nes | ehsestenssessesssnssnssen sttt sns e 0 | oo 0
14,  Deduct total NONAAMILEEA AMOUNES..........cceieiiieiieic ettt ss bbb s s snne | sessessssantessessnssnsessenssssnsansensesnsan 0 | oo 0
15. Statement value at end of current period (Line 13 MINUS LINE 14)......crriiiiiisisissessiiessssessessssessssesssssss s s sssssss s snssnsssssens | sesessossssssesssssssssssssssssssessassnsssees 0 | oo 0
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHOT YEAT........c.ccuiiveieiieiieie ettt ens | sbessessessssssesses s sensenas 40,621,042 | oo 78,289,845
2. Cost of acquired:
2.1 Actual cost at time Of ACQUISIHION.............ccveiveiciciisic ettt st sesse s sssnns | sevessessessesssssssessesssssnsesssssnsensesensD | sevsessessesssssssesessssessesas 5,018,329
2.2 Additional investment made after aCQUISIION..........c..c.evrecreieerierieese e sesres s ssssssessesssssssesssssssessens | sesensesssssessssssensesseres TG TTTT2 | i 2,703,259
3. Capitalized deferred INtErest AN OthET..........ccoviiiiecee ettt sssssstenses | essesssssssesessssensessessssssssssensessnseld | sresiesessesesssssssssessessssesses e sssenes 0
4. Accrual of discount
5. Unrealized valuation iNCrEASE (AECTEASE)...........cvueiueveiririiieiieiitesse ettt s bbb ss st s s st esses e bassns | oebessessessssssssssessessssansa 2,308,860 | ...coeviririeieieiereieiaes (178,885)
6. Total gain (I0SS) ON GISPOSAIS..........cceveverieeiirietsises ettt s s s sess s st s s s s ssessssssessesnsnes | oevessesssssssissessssssssssessesnsan 35,713 | oot 109,014
7. Deduct amounts received on disposals............. .195,255 44,402,191
8. Deduct amortization of premium and AEPrECIALION...........c..cvevivieeieie ettt sassenes | evssssssssessesessessessssssssssssesassnea 0 [ s 0
9. Total foreign exchange change in book/adjusted carrying value....... w0 | 0
10. Deduct current year's other than temporary impairment FECOGNIZEM...........c.vevriiueiriierieeriee s essrens | seressssessssssesssssessssesessnsesessnsssenad {0 RN 918,329
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)... 53,188,132 40,621,042
12. Deduct total nonadmitted @amOUNtS..........ccevieiricrciricesiee e ] e 0 ] s 0
13. Statement value at end of current period (LINe 11 MINUS LINE 12).......cviuieiiiiiiisiesieiisississsisesssisssesssssssessessessssssassesssssnsessens | sossessesssssssassessessssanse 53,188,132 | oo 40,621,042
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of PHOF YEaT..........c.vuiurureiereeeieeineireieesseseisesssessssees | sessesesseessesssssnnenns 1,242,502,480 | ..ooovvvreierrienns 1,177,903,483
2. Cost of bonds and SLOCKS ACQUITEM............ccueiiriieiieisicieeee ettt b e bbb s s sae st ssnenns | bebessesessssssesisssbessntenas 95,471,455 | oo 198,418,135
3. ACCTUAL OF GISCOUNL. ... ettt sttt E e 8 e s b e s s e bsessentns | Sieeteesesseesenssnssentenssneenes 414,961 | oo 124,625
4. Unrealized valuation increase (decrease) 13,958,689 | ..o (575,579)
5. Total gain (I0SS) ON QISPOSAS........c.cvuiuireeiieiieiirsiiet ettt sttt bbb s s bbb s bbb st st entesssnts | oebessessesssssssssessssnsaneas 1,401,311 | oo, 20,295,311
6. Deduct consideration for bonds and stocks disposed of 62,090,168 | .....covvevererererinnns 147,513,823
7. Deduct amortization Of PrEMIUML..........c.cciiiiiiiiiieieictee sttt bbbttt s s s ensesaenas | sevsessssssessessessssnsesses s 819,683 | .o 4,123,608
8. Total foreign exchange change in book/adjusted CAIMYING VAIUE.............cc.cvivevevcieeis ettt ssssssessesesssaes | evsessssssesssssssessesssssssssssssessssneas 0 | s 0
9. Deduct current year's other than temporary impairment rECOGNIZET............cueveuiiiieireieieee e sssenes | eestessssssssessessssssenseseean 211,710 | oo 2,026,064
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-7T+8-9)..........ccccevvrrrrrrerierrerreerierieises e sssssiesenns | evresessessesssssnens 1,290,627,335 | ...coovvevvieerieine 1,242,502,480
11, Deduct total NONAdMItted AMOUNES............ccveiiviieicicie ettt bbb bbb ssesnes | sestessesssssssassenssesnsanea 16,655,802 | ..o 16,858,889
12. Statement value at end of current period (Ling 10 MINUS LINE 11).......cvviiiieiiiriiieieiecieeisisisisisseesesssssessesesssssssssssssssnsessess | sessesssossessessesnenes 1,273,971533 | oo 1,225,643,591
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Statement for March 31, 2015 ofthe STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation

NAIC Designation

3
Disposit
Durin
Current Q

ions
g
uarter

4
Non-Trading Activity
During
Current Quarter

6
Book/Adjusted Carrying
Value End of
Second Quarter

7
Book/Adjusted Carrying
Value End of
Third Quarter

8
Book/Adjusted Carrying
Value December 31
Prior Year

50,563,615

.4,955,818

10.

1.

12.

13.

14.

15.

Total Bonds and Preferred StocK...........cociveieicviieiecie s

Book/Adjus:ed Carrying Acquizsitions

Value Beginning During

of Current Quarter Current Quarter
........................ 459,196,446 | ........ccocovnenn.. 45,748,987
.......................... 14,989,823 | .....ccovvvrrerinnnnn. 17,002,250
.......................................... L0 O ORRRRN
............................ 1,450,000 | ...voovvereerceirenerneeeseeennn0
.......................................... L0 RPN |
.......................................... 0 [0
........................ 475,636,268 | .........cccoee.......62,751,237
.......................................... LU PR RRRPPOOON ()
.......................................... L0 RS TRRRN
.......................................... L0 OO ROPRON |
.......................................... L0 RPN |
.......................................... LU OO RPRRPOOOON {
.......................................... 0 | ovnnrnenrsseesserseeenni0
.......................................... 0 |
........................ 475,636,268 | .......ccooovonneenn..62,751,237

55,519,433

........................... (1,084,345)

Book/Adjusfed Carrying

Value End of

First Quarter
........................ 453,372,697
.......................... 26,986,031
.......................................... 0
............................ 1,425,000
.......................................... 0
.......................................... 0
........................ 481,783,728
.......................................... 0
.......................................... 0
.......................................... 0
.......................................... 0
.......................................... 0
.......................................... 0
.......................................... 0
........................ 481,783,728

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:

NAIC1§............ 0; NAIC2S§..... 0; NAIC3S... 0; NAIC4S....

0;

NAIC5 $

0;

NAICGS......... 0.




Statement for March 31, 2015 of the STATE AUTOMOB'LE MUTUAL |NSURANCE COMPANY

SCHEDULE DA - PART 1

Short-Term Investments

Book//-\1djusted N D Igi E Ac?ual Interest éollected Paid for Accsrued Interest
Carrying Value Cost Year To Date Year To Date
9199999........cu et | et (V)] XXX virtirerrineinnineee | evreeeineinesssssssssseensssessseens [0 R [0 U
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31

1. Book/adjusted carrying value, DECEMDEr 31 OF PHOT YEAT.......cviiiiieieieiiisieess ettt ssessessnsens | sssesssssssessessessssessessesssessessessnsans [0 157,097

2. Cost of Short-term iNVESIMENTS ACGUITE...........covururrieririreiseirie ettt s sttt et enssnsns | esessasssssssssessansnssessanssnssessansnnesn 0 | e 0

3. ACCIUAIL OF BISCOUNL. ..ot | bossbin bbb L0 0

4. Unrealized valuation INCIEASE (ECIBASE)........cuwuururrerrerereeseeeseeseeseesseeseeseessesseesessessseesessesssessessessessessesssssnssesssssessassssssssass | sessessassssssmssassnsssessassnssssssssssnsnn 0 | e 0

5. Total gain (I0SS) ON QISPOSAIS........cceviueiirireiiriieiie sttt b bbb a st s st s ae bbbt s s s s et bssebesnans | ebessebesessssesssnsebensesessssesessnnetenas 0 [ oo 0

6. Deduct consideration reCeived ON QISPOSAS.............c.cviviiveieiireieiie ittt sttt ssessenes | evsesssastessessssesses e sssense st st e (1 157,097

7. Deduct amortization Of PIEMIUM..........cociiireiiiieiee ettt bbb bbb st bbb s bt s s b ssebesnsens | ebessstesessssesssnsebansebessnsesesannetenas 0 [ o 0

8. Total foreign exchange change in book/adjusted CarmyiNg VAIUE. ..ottt ssesssssnenas | sseesestsesessessasssessessesssssessansanenn 0 | e 0

9. Deduct current year's other than temporary impairment FECOGNIZEM. ..ot eeenns | essesssssssssessssssssssenssssssssesssesnees (O O 0
10. Book/adjusted carrying value at end of current period (LInes 1+2+3+4+5-8-T+8-9).........ccocererriirieririieieeiseese s | evseisssssesessssssse s ssessees 0 | oo 0
11, Deduct total NONAAMItIEA @MOUNTS.........c..veieerieiireirerc sttt | tesentsnsnen sttt 0 | oo 0
12. Statement value at end of current period (LINe 10 MINUS LINE 11)...uviuiieiuiiiiiiisieieissiesiesietsisssesesssssssessesssssssessssssssssassessess | sossesssssssessesssssssessessessssassessesnsen 0 | oo 0

QsI03




Statement for March 31, 2015 of the STATE AUTOMOB'LE MUTUAL |NSURANCE COMPANY

Sch. DB-Pt A-Verification
NONE

Sch. DB-Pt B-Verification
NONE

Sch. DB-Pt C-Sn 1
NONE

Sch. DB-Pt C-Sn 2
NONE

Sch. DB-Verification
NONE

Sch. E-Verification
NONE

QS104, QSI105, QSI06, QSI07, QSI08
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Statement for March 31,2015 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE A - PART 2
Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 6 7 8 9
2 3
Book/Adjusted Carrying Value Additional Investment Made
Description of Property City State Date Acquired Name of Vendor Actual Cost at Time of Acquisition]  Amount of Encumbrances Les Encumbrances After Acquisition

Acquired by Purchase

Home Office - 518 E. Broad Street. Columbu: OH..ooovvvveveee | vt Various | Various. 0 0 15,019,975 381,204
Warehouse - 555 Boone Street. Columbu: OH ....01/12/2015 | General Maintenance & Engineering Co. 0 0 888,683 6,793
0199999. Totals 0 0 15,908,658 387,997
0399999. Total 0 0 15,908,658 387,997

SCHEDULE A - PART 3
" "
Showing all Real Estate DISPOSED Durlng the Quarter, Including Payments During the Final Year on "Sales Under Contract
1 Location 4 5 7 8 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 9 10 1 12 13
Expended for
Additions, Book/Adjusted Current Year's Book/Adjusted Gross Income
Permanent Carrying Value Other Than Total Foreign | Carrying Value Foreign Earned Less Taxes,
Improvements Less Temporary | Current Year's | Total Change in| ~ Exchange Less Amounts Exchange | Realized Gain| Total Gain Interest Repairs, and
Disposal and Changes in| Encumbrances | Current Year's | Impairment Change in B/ACV.(11- Changein | Encumbranceson| Received | Gain (Loss)on| (Loss)on (Loss) on Incurred on Expenses
Description of Property City State Date Name of Purchaser Actual Cost Encumbrances Prior Year Depreciation Recognized | Encumbrances 9-10) B./A.C.V. Disposal During Year Disposal Disposal Disposal Encumbrances Incurred

NONE
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Statement for March 31,2015 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE B - PART 2
Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 4 5 6 7 8 9
2 3
Loan Number City State Loan Type | Date Acquired Rate of Interest Actual Cost at Time of Acquisition Additional Investment Made After Acquisition Value of Land and Buildings
SCHEDULE B - PART 3
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investmen 14 15 16 17 18
2 3 8 9 10 1 12 13
Current Year's
Book Value/Recorded Other Than Book Value/Recorded
Investment Excluding Unrealized Current Year's Temporary Total Change in Total Foreign Investment Excluding Foreign Exchange
Loan Accrued Interest Prior | Valuation Increase (Amortization) / Impairment Capitalized Deferred| Book Value (8+9- | Exchange Change | Accrued Interest on Gain (Loss) on Realized Gain Total Gain (Loss) on
Loan Number City State Type | Date Acquired| Disposal Date Year (Decrease Accretion Recognized Interest and Other 10+11) in Book Value Disposal Consideration Disposal (Loss) on Disposal Disposal

NONE
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Statement for March 31, 2015 ofthe STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 1 12 13
3 4
NAIC Date
Desig- Originally | Typeand | Actual Costat Time of | Additional Investment Amount of Commitment for Percentage of

CUSIP Identification Name or Description City State Name of Vendor or General Partner nation Acquired Strategy Acquisition Made after Acquisition Encumbrances Additional Investment | Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated

000000 00 O | Mondrian International Equity Fund, L.P | Wilmington | DE....... | Mondrian Investment Group Inc. | | 11/03/2014.... | 2 0 10,000,000 0 0 0.4
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated 0 10,000,000 0 0 [ XXX...
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated

000000 00 O | NCT Ventures Fund | LP. |<‘nlumhu< |OH ........ |NCT Ventures | |08/29/2008,,.. | JR— | 0 13,767 0 0 4.5
2199999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated 0 13,767 0 0 [ XXX...
Any Other Class of Asset - Unaffiliated

000000 00 0 l Fidelity Group. | Boston | MA........ l | | 12/31/2001.... l 0 0 404,005 0 0 0.0
4299999. Total - Any Other Class of Asset - Unaffiliated. 0 404,005 0 0 | XXX..
4499999. Subtotal - Unaffiliated. 0 10,417,772 0 0 [ XXX..
4699999. Total 0 10,417,772 0 0] XXX...

SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's Book/Adjusting
Carrying Value Unrealized Current Year's Other Than Total Foreign | Carrying Value Foreign
Date Less Valuation (Depreciation) or|  Temporary Capitalized Total Change in Exchange Less Exchange Gain | Realized Gain
Originally | Disposal | Encumbrances, Increase (Amortization)/ Impairment | Deferred Interest| B./A.C.V. (9+10- Change in Encumbrances (Loss) on (Loss) on Total Gain (Loss)|  Investment

CUSIP Identification Name or Description City State Name of Purchaser or Nature of Disposal Acquired Date Prior Year (Decrease) Accretion Recognized and Other 11+12) BJ/A.CV. on Disposal Consideration Disposal Disposal on Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated

000000 00 0| Silchester International Value Equity Group Trust New York NY... | Silchester International Investors Ltd..................... | 09/01/2009 | 03/01/2015 | .............. 40,572 0 0 0 0 0 0 ....40,572 63,661 0 23,089 23,089 0

000000 00 O | Mondrian International Equity Fund, L.P Wilmington. DE... | Mondrian Investment Group InC...........ccocoeesnveneee. | 11/03/2014 | 03/01/2015 | ..o 12,763 0 0 0 0 0 0 L A2763 | 12,763 0 0 0 0
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated 53,335 0 0 0 0 0 0 53,335 | oo 76,424 0 23,089 23,089 0
Non-Collateral Loans - Unaffiliated

Strategic Insurance Software, LLC and NuGrowth Solutions, LLC Strategic Insurance Software, LLC and NuGrowth

000000 00 0] Note Rec Columbus.........cccooomrrrerce OH... | Solutions, LLC 09/01/2014 | 03/01/2015 0 0 0 0 0 0 0 (V] 12,624 | oo (V] I JPX: 2 jPX: 2 3,128
2799999. Total - Non-Collateral Loans - Unaffiliated. 0 0 0 (V) O 12,624 | o 0 | v 12,624 | oo 12,624 | ..o 3,128
Any Other Class of Asset - Unaffiliated

000000 00 0O | Fidelity Group. Boston | MA... | | 12/31/2001 | 03/01/2015 0 0 0 0 0 (] 106,207 0 0 0 0
4299999. Total - Any Other Class of Asset - Unaffiliated 0 0 0 0 0 0 ...106,207 0 0 0 0
4499999. Subtotal - Unaffiliated 0 0 0 0 0 0 59,542 0 35,713 35,713 3,128
4699999. Totals 0 0 0 0 0 0 ...159,542 0 35,713 35,713 3,128
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Statement for March 31, 2015 ofthe STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for Accrued Interest and NAIC Designatino or
Identification Description Foreign | Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Dividends Market Indicator (a)

Bonds - U.S. Government

383788 8E 2| GNMA 2.800% 09/16/47 ....03/10/2015 | MAXWELL SIMON 7,413,138 7,732,087 6,615 |1

38378X 2H 3| GNMA GNR 2015-7 B 2.750% 06/16/55 ...01/21/2015 | Robert W Baird, 9,825,000 10,000,000 22,153 |1

38378X  J5 1| GNMA 3.000% 04/16/56. ....01/16/2015 | Robert W Baird, 12,456,543 | ... 12,500,000 21,875 |1
0599999. Total Bonds - U.S Government. 29,694,681 30,232,087 50,643 XXX
Bonds - U.S. Political Subdivisions of States, Territories and P

93974D PG 7 | WASHINGTON ST 5.000% 07/01/30 ....03/23/2015 | Performance Trust. 5,434,425 4,500,000 13,750 | 1FE
2499999, Total Bonds - U.S. Political Subdivisions of States, Territories and Possession 5,434,425 4,500,000 13,750 XXX
Bonds - U.S. Special R e and Special A

495289 W7 1|KING CO WA SWRREV 5.000% 07/01/33 ....03/2412015 | Performance Trust 5,115,499 4,280,000 23,183 |1FE

650035 L4 8 [NEW YORK ST URBAN DEV CORP REV 2.980% 02/23/2015 | Performance Trust. 5,504,382 5,400,000 30,396 | 1FE
3199999. Total Bonds - U.S. Special Revenue and Special A 10,619,881 9,680,000 53,579 XXX
Bonds - Industrial and Miscell:

85590A AQ 7| STARWOOD HOTELS & RESORTS 3.750% 03/15. ...01/07/2015 | Stephens Inc 6,680,050 6,500,000 79,219 | 2FE

92343V CR 3| VERIZON COMMUNICATIONS 3.500% 11/01/24 ....01/15/2015 | Stephens Inc 5,075,700 5,000,000 39,861 | 2FE

931427 AH 1| WALGREENS BOOTS ALLIANCE. ....01/15/2015 | Stephens Inc. 5,246,500 5,000,000 33,250 | 2FE
3899999, Total Bonds - Industrial and Miscellaneous 17,002,250 | ..oovvorererrienierins 16,500,000 weeerirerennennn 152,330 XXX
8399997. Total Bonds - Part 3. 62,751,237 60,912,087 270,302 XXX
8399999. Total Bonds. 62,751,237 60,912,087 270,302 XXX
Common Stocks - Industrial and Miscell

00206R 10 2|AT&TINC ...02/17/2015 | Morgan Stanley. 13,023.000 438,066 XXX 0 |L

006739 10 6 [ ADDUS HOMECARE CORP. ....03/17/2015 | Cortina 11,491.000 261,450 XXX 0 |L

126408 10 3|CSXCORP. ...02/17/2015 | Morgan Stanley 10,598.000 373,659 XXX 0 |L

144577 10 3| CARRIZO OIL & GAS INC ...01/27/12015 | Cortina 79.000 3,463 XXX 0 |L

149123 10 1| CATERPILLARINC ....02/17/2015 | Morgan Stanley. 3,691.000 314,456 XXX 0L

166764 10 0| CHEVRON CORP ...02/17/2015 | Various 4,020.000 429,482 XXX 0 |L

17275R 10 2| CISCO SYSTEMS INC. ....01/29/2015 | Robert W Baird 3,965.000 105,905 XXX 0 |L

191216 10 0| COCA-COLA COMPANY. ...02/17/2015 | Morgan Stanley 4,490.000 187,766 XXX 0 |L

218681 10 4 | CORE MARK HOLDING CO INC. ....03/13/2015 | Cortina 5,160.000 352,105 XXX 0 L

25179M 10 3 [ DEVON ENERGY CORP. ....01/29/2015 | Robert W Baird 7,750.000 441,693 XXX 0L

258278 10 0| DORRMAN PRODUCTS INC. ....02/18/2015 | Cortina 7,643.000 369,637 XXX 0 |L

292562 10 5 |ENCORE WIRE ....01/29/2015 | Cortina 3,056.000 96,567 XXX 0 L

36237H 10 1| Gl APPAREL GROUP LTD ...02/11/2015 | Cortina 472.000 48,052 XXX 0 |L

369550 10 8| GENERAL DYNAMICS. ...02/17/2015 | Morgan Stanley. 2,390.000 328,517 XXX 0 |L

369604 10 3 |GENERAL ELECTRIC CORP. ...02/17/2015 | Various, 24,394.000 600,571 XXX 0L

379577 20 8 |GLOBUS MEDICAL INC. ....03/25/2015 | Cortina 1,656.000 40,246 XXX 0 |L

40425) 10 1 |HMS HOLDINGS CORP. ...03/25/2015 | Cortina 10,903.000 226,191 XXX 0 |L

422245 10 0 |HEALTHWAYS INC ....01/30/2015 | Cortina 2,199.000 45516 XXX 0 L

440694 30 5|HORSEHEAD HOLDINGS CORP. ....01/23/2015 | Cortina 10,368.000 132,192 XXX 0 |L

464287 20 0 |ISHARES CORE S&P 500 ETF ....01/29/2015 | Robert W Baird 9,375.000 1,882,243 XXX 0 |L
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Statement for March 31, 2015 ofthe STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for Accrued Interest and NAIC Designatino or
Identification Description Foreign | Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Dividends Market Indicator (a)

464287 65 5|ISHARES RUSSELL 2000 ETF ...02/17/2015 | Various 58,810.000 7,009,117 XXX L

46625H 10 0| JP MORGAN CHASE & CO. ....02/17/2015 | Morgan Stanley. 6,358.000 371,917 XXX L

48273) 10 7 [K2M GROUP HOLDINGS INC ....03/16/2015 | Cortina 12,594.000 240,634 XXX L

49926D 10 9| KNOWLES CORP. 02/20/2015 | Cortina 8,279.000 161,540 XXX L

50187A 10 7|LHC GROUP INC ...03/19/2015 | Cortina 646.000 20,849 XXX L

55405Y 10 0 [ MA-COM TECHNOLOGY SOLUTIONS 02/27/2015 | Cortina 5,147.000 163,458 XXX L

55616P 10 4| MACYSINC ....02/17/2015 | Morgan Stanley. 5,008.000 322,018 XXX L

565849 10 6 | MARATHON OIL CORP ....01/29/2015 | Robert W Baird, 20,172.000 527,121 XXX L

575385 10 9| MASONITE INTL CORP, ....03/30/2015 | Cortina 2,953.000 194,856 XXX L

59156R 10 8 |METLIFE ....02/17/2015 | Various 27,790.000 1,402,119 XXX L

610236 10 1|MONRO MUFFLER BRAKE ...01/29/2015 | Cortina 893.000 52,142 XXX L

655844 10 8 | NORFOLK SOUTHERN CORP. ....02/17/2015 | Morgan Stanley. 1,570.000 172,790 XXX L

69336V 10 1|PGTINC ...01/02/2015 | Cortina 1,479.000 14,393 XXX L

703481 10 1 |PATTERSON UTI ENERGY INC ....03/26/2015 | Cortina 15,267.000 282,325 XXX L

713448 10 8 |PEPSICO INC ....02/17/2015 | Morgan Stanley. 2,000.000 197,413 XXX L

742718 10 9 |PROCTER & GAMBLE CO ...02/17/2015 | Morgan Stanley. 1,000.000 85,129 XXX L

74340W 10 3| PROLOGIS INC ....01/06/2015 | Robert W Baird 7,100.000 309,686 XXX L

747525 10 3 [QUALCOMM INC ...02/17/2015 | Various. 6,250.000 411,937 XXX L

75606N 10 9| REALPAGE INC. ....03/02/2015 | Cortina 2,886.000 58,385 XXX L

76169B 10 2| REXNORD CORP. ....01/20/2015 | Cortina 974.000 24,435 XXX L

78462F 10 3| S&P 500 SPDR ...02/17/2015 | Various 16,604.000 3,439,486 XXX L

826919 10 2| SILICON LABS INC ....02/11/2015 | Cortina 2,684.000 130,138 XXX L

87482X 10 1| TALMER BANCORP INC. ....03/25/2015 | Cortina 15,356.000 209,158 XXX L

899035 50 5[TUESDAY MORNING CORP. ...01/29/2015 | Cortina 2,744.000 56,261 XXX L

907818 10 8 [ UNION PACIFIC CORP. ....02/17/2015 | Morgan Stanley. 3,075.000 375,074 XXX L

911312 10 6| UNITED PARCEL SERVICE ....02/17/2015 | Morgan Stanley. 4,270.000 432,650 XXX L

913017 10 9 [UNITED TECHNOLOGIES CORP ...01/26/2015 | Morgan Stanley. 1,374.000 163,499 XXX L

921946 40 6 | VANGUARD HIGH DVD YIELD ETF ....02/17/2015 | Various. 51,318.000 3,548,507 XXX L

92342Y 10 9| VERIFONE SYSTEMS INC. ....03/27/2015 | Cortina 699.000 24,024 XXX L

92343V 10 4| VERIZON COMMUNICATIONS ....02/1712015 | Various, 18,260.000 865,276 XXX L

942749 10 2| WATTS WATER TECHNOLOGIES ....01/20/2015 | Cortina 1,123.000 65,128 XXX L

962166 10 4 | WEYERHAEUSER CO. E... ....02/17/2015 | Various 18,495.000 660,576 XXX L

806857 10 8 |SCHLUMBERGER LTD. F.. ....02/17/2015 | Various. 11,345.000 946,979 XXX L

G0464B 10 7 | ARGO GROUP INTL HOLDINGS LTD. R..... ....03/16/2015 | Stock Dividend 189.300 0 XXX L
9099999. Total Common Stocks - Industrial and Miscellaneou: 29,616,797 XXX XXX
Common Stocks - Parent, Subsidiaries and Affiliates

855707 10 5| STATE AUTO FINANCIAL CORP. ...03/31/2015 | Various 131,240.000 3,103,421 XXX | L
9199999. Total Common Stocks - Parent, Subsidiaries and Affiliates 3,103,421 XXX XXX
9799997. Total Common Stocks - Part 3 32,720,218 XXX | XXX
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Statement for March 31, 2015 ofthe STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for Accrued Interest and NAIC Designatino or
Identification Description Foreign | Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Dividends Market Indicator (a)
9799999. Total Common Stocks 32,720,218 XXX XXX
9899999, Total Preferred and Common Stocks 32,720,218 XXX XXX
9999999. Total Bonds, Preferred and Common Stock 95,471,455 XXX XXX
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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Statement for March 31, 2015 ofthe STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
1 12 13 14 15 NAIC
NAIC
Desig-
Current Year's Bond nation
Unrealized Other Than Total Foreign Foreign Interest/Stock Stated or
For Prior Year Valuation Current Year's Temporary Total Change in Exchange Book/Adjusted | Exchange Gain | Realized Gain Dividends Contractua] Market
eig| Disposal Number of Book/Adjusted Increase/ (Amortization)/ Impairment BJAC.V. Changein | Carrying Value at (Loss) on (Loss) on Total Gain (Loss)| Received During | | Maturity | Indicator|
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value (Decrease) Accretion Recognized (11+12-13) B.J/A.C.V. Disposal Date Disposal Disposal on Disposal Year Date (a)
Bonds - U.S. Government
36176U 2B 0| GNMA POOL# 776870 4.900% 11/15/51.......... | ... 03/01/2015] Paydown 3,156 3,156 3,381 3,372 (216) 0 (216) 0 3,156 0 0 0 26 | 11/15/2051| 1...........
36177N KM 1| GNMA POOL# 793899 3.890% 04/15/53.......... | ..... 03/01/2015] Paydown 9,980 9,980 10,279 10,267 (288) 0 (288) 0 9,980 0 0 0 65 | 04/15/2053] 1...........
3620AM RR 5[ GNMA POOL #734096 4.000% 12/15/40... . | 03/01/2015| Paydown 92,518 92,518 97,751 97,658 (5,140) 0 (5,140) 0 92,518 0 0 0 728 | 12/15/2040
3620AS 3K 3| GNMA POOL# 738902 4.000% 10/15/41.......... | ..... 01/14/2015] Robert W Baird 5,264,267 | ........ 4,912,988 5,220,818 5,216,296 1,700 0 1,700 0 5,217,996 0 46,271 46,271 26,748 | 10/15/2041| 1...........
3620AS 3K 3| GNMA POOL# 738902 4.000% 10/15/41.......... | ..... 01/01/2015] Paydown 79,223 79,223 84,187 84,114 (4,891) 0 (4,891) 0 79,223 0 0 0 264 110/152041] 1...........
36210B DM 4| GNMA POOL# 487108 6.000% 04/15/29.......... | ... 03/01/2015| Paydown 4,856 4,856 5,109 5,054 (199) 0 (199) 0 4,856 0 0 0 47 1 04/15/2029] 1...........
36213F ZS 5| GNMAPOOL# 553453 3.500% 01/15/42.......... | ... 03/01/2015] PaYdOWN.......ccvvvvvevrrrrcrerrrreerernrseenes | crvvererererernrerensensenes | seevereresees EPLXCH TN [— 125,615 | oo ARPACIKT [— 132,374 (6,759) 0 (6,759) (VN I 125,615 0 0 0 666 |01/15/2042| 1...........
36230T 3Z 3| GNMAPOOL# 758916 3.500% 07/15/43......... | ..... 03/01/2015| Paydown 78,518 78,518 80,493 80,428 (1,910) 0 (1,910 0 78,518 0 0 0 410 | 07/15/2043| 1...........
36295V HW 2| GNMAPOOL # 681645 6.250% 03/15/50... . | 03/01/2015| Paydown 2,669 2,669 2,683 2,681 (12) 0 (12) 0 2,669 0 0 0 28 | 03/15/2050)
38375C  GT 1| GNMA 2.000% 12/20/41.......cococovverevermrerenrrererennns | woeee 03/01/2015] Paydown 358,487 358,487 349,301 349,391 9,097 0 9,097 0 358,487 0 0 0 1,230 | 12/20/2041( 1..........
831628 C4 2| SBA 100091 4.325% 02/25/37.......ccccomwevevivvvvrines | cree 03/01/2015] Paydown 28,100 28,100 30,357 30,149 (2,049) 0 (2,049) 0 28,100 0 0 0 203 | 02/25/2037| 1...........
83162C RY 1| SBA2008-20H 6.020% 08/01/28.........cccoeeeeeeruces | wovee 02/01/2015] Paydown 45,216 45,216 53,044 51,801 (6,585) 0 (6,585) 0 45,216 0 0 0 1,431 | 08/01/2028( 1...........
83162C  SA 2| SBA 2008-201 5.600% 09/01/28..........occovovevvvcnene | o 03/01/2015] Paydown...........oooooovvveceeiiniciiiceins | i | s 151,503 | oo 151,503 | s 174626 | ............ 170,992 (19.489) 0 (19,489) O . 151,503 0 0 0 4,391 | 09/01/2028) 1...........
0599999. Total Bonds - U.S Government 6,244,108 5,892,829 ....6,244 632 6,234,577 (36,741) 0 (36,741) 0 ....6,197,837 0 46,271 46,271 36,237 XXX | XXX
Bonds - U.S. States, Territories and Possessions
20772) GY 2 | CONNECTICUT STREF SERC 5.000% 06/01/I ..... I 01/14/2015| Stephens Inc 2,364,000 | .......... 2,000,000 ....2465,060 2,362,836 (3,407) 0 (3,407) 0 2,359,429 0 4571 4571 13,611 ] 06/01/2020] 1FE.......
1799999. Total Bonds - U.S. States, Territories and Possessions. 2,364,000 | ......... 2,000,000 ....2,465,060 2,362,836 (3,407) 0 (3,407) 0 2,359,429 0 4,571 4,571 13,611 XXX XXX
Bonds - U.S. Political Subdivisions of States, Territories and Possessions
052396 ZZ 4| AUSTIN TX REF PUB IMPT 5.000% 09/01/20...] ... 01/15/2015] Stephens INC..........ccuerecereresiieiens | covvveeereereeneeeeeeneeenns | cvvrees 3459115 | ......... 2,885,000 ...3,614,007 | ........ 3,457,535 (5,392) 0 (5,392) 0 ....3,452,142 0 6,973 6,973 56,097 |09/01/2020] 1FE.......
199491 7N 5| COLUMBUS OH GO SERB 5.000% 02/15/20.. | ..... 01/14/2015] Stephens INC...........ccccececcvevevcveiens | covvvvcenvvvecnnennecneeenns | cevveis 1,897,600 | ...cocooee 1,600,000 ...1,986,880 | .......... 1,896,774 (2,954) 0 (2,954) 0 ....1,893,819 0 3,781 3,781 34,444 102/15/2020] 1FE.......
366119 XA 8| GARLAND TXGO REF 5.000% 02/15/21..........| .... 01/06/2015] Stephens INC...........ccccccecevevevvicrens | covvvvcvnvvvvenerveeceneenns | v 4,557,150 | ........ 3,895,000 LATBI27T | 4,554,164 (2,740) 0 (2,740) 0 ...4,551,425 0 5,725 5,725 77,900 |02/15/2021| 1FE.......
49474E XN 8| KING CNTY WA GO SWR 5.000% 01/01/23..... | .... 01/02/2015] Call ~ 100.0000. 2,000,000 2,000,000 ...2,114,760 2,000,000 0 0 0 0 2,000,000 0 0 0 50,000 |01/01/2023] 1FE.......
MONTGOMERY CO MD GO CONS PUBLIC
613340 X9 4|IMPTSER |.. 01/13/2015] Stephens INC...........cccccececcveveveverens | covvvvrvnvvveennnrneceeeenns | cvvveees 2,400,000 2,000,000 2,501,240 2,398,190 (2,732) 0 (2,732) 0 2,395,457 0 4,543 4,543 20,833 | 11/01/2020| 1FE.......
812626 N6 2| SEATTLE WA GO REF & IMPT LTD TAX 4.000] ..... 02/12/2015] Robert W Baird.........oooovveniviciieni | o | e, 1,086,223 | .......... 1,025,000 ...1,095735 | ... 1,078,793 (851) 0 (851) 0].....1,077,942 0 8,281 8,281 19,019 | 09/01/2032] 1FE.......
2499999. Total Bonds - U.S. Political Subdivisions of States, Territories and POSSESSIONS.........cooooecicoiccciiiseccsisiccciisiiiiicciciicccciccien | s 15,400,088 | ........13,405,000 | ........ 16,063,989 | ........15,385456 (14,669) 0 (14,669) 0f.... 15,370,785 0 29,303 29,303 258,293 XXX XXX
Bonds - U.S. Special Revenue and Special Assessment
136542 FB 8| CANADIAN RIV MUN WTR TXREV 5.000% 02{ ..... 02/17/2015] Call ~ 100.0000.........cocvcverrverevcens | corvvverrvnvvneeenvenereeees | covsiss 1,000,000 | .......... 1,000,000 | .........1,077,530 | .......... 1,001,099 (1,099) 0 (1,099) 0 .....1,000,000 0 0 0 25,000 | 02/15/2020] 1FE.......
CULURADU S1 HLIH FAGS AU TH KEV
19648A DE 2|CATHOLC [|.. 01/26/2015] Key Capital Markets, InC.............. | coceveevvvvveereervecececees | v 1,536,000 | .......... 1,500,000 | .........1,571,370 | ......... 1,537,487 (1,693) 0 (1,693) 0f.....1535794 0 206 206 27,750 |09/01/2038] 1FE.......
COULEE MEDICAL FOUNDATION TAXABLE
222102 AA  3|REVBA | 03/20/2015] Call ~ 100.0000. 24,000 24,000 24,000 24,000 0 0 0 0 24,000 0 0 0 130 | 04/20/2036| 1FE.......
3128LX BJ 8| FHLMC POOL# G01841 5.500% 06/01/35........ | ..... 01/14/2015] Robert W Baird.............cococvvvvveereens | covvvveenvnvennnrvenenreenns | covisis 1,937,672 | ..ocvuee 1,739,382 | .........1,920,387 | .......... 1,913,356 1,258 0 1,258 0f...1914614 0 23,058 23,058 13,021 | 06/01/2035| 1...........
3128LX BJ 8| FHLMC POOL# G01841 5.500% 06/01/35........ | ..... 01/01/2015] Paydown 38,835 38,835 42,876 42,719 (3,884) 0 (3,884) 0 38,835 0 0 0 178 | 06/01/2035) 1...........
3128M9 WV 0| FHLMC POOL # G07560 4.000% 11/01/43....... ] .... 03/01/2015] PaYdOWN......ccoovvvevrrrrerererreerernreeenes | crvvererererernrerennensenes | weevereresees ATZACLE TN [— 177,918 | oo R PIU N [— 187,975 (10,057) 0 (10,057) (VN I 177,918 0 0 0 1,276 | 11/01/2043 1...........
3128MJ  RJ 1| FHLMC POOL# G08488 3.500% 04/01/42........] ..... 03/01/2015| Paydown 83,860 83,860 87,529 87,368 (3,508) 0 (3,508) 0 83,860 0 0 0 509 | 04/01/2042] 1...........
3128P7 RH 8| FHLMC POOL# C91388 3.500% 02/01/32........ | ..... 03/01/2015] Paydown 245,082 245,082 257,758 256,603 (11,520) 0 (11,520) 0 245,082 0 0 0 1,464 | 02/01/2032] 1...........




1'6030

Statement for March 31, 2015 ofthe STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE D - PART 4
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CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value (Decrease) Accretion Recognized (11+12-13) B.J/A.C.V. Disposal Date Disposal Disposal on Disposal Year Date (a)
3128P7 SA 2| FHLMC POOL# C91413 3.500% 12/01/31........ | ..... 03/01/2015) Paydown...........ccccccvvvceererncencrnnecenes | covverrrnrerennrerennensenes | covveeeseiens 122,955 | .oooovveeens 122,955 | .oovvvereren 129,314 | ..o 128,744 (5,789) 0 (5,789) (VN 122,955 0 0 0 749 | 12/01/2031) 1...........
3128PX 3Y 0| FHLMC POOL# J18015 3.500% 02/01/27......... ] ..... 01/14/2015] Robert W Baird 3,095,982 2,921,592 3,081,367 3,060,631 262 0 262 0 3,060,893 0 35,089 35,089 13,918 | 02/01/2027| 1...........
3128PX 3Y 0| FHLMC POOL# J18015 3.500% 02/01/27......... ] ... 01/01/2015] Paydown 18,991 18,991 20,030 19,895 (904) 0 (904) 0 18,991 0 0 0 55 |02/01/2027| 1...........
FEDERAL HOME LOAN M1 G CURP  5.000%
3128x3 L7 e6y1i0 .. 01/01/2015] Maturity. 0 0 0 0 0 0 0 0 0 0 0 0 0 [ 11/13/2014
31292L G3 3| FHLMC POOL# C03818 3.500% 04/01/42........| .... 03/01/2015] Paydown 93,072 93,072 97,376 97,151 (4,079) 0 (4,079) 0 93,072 0 0 0 589 | 04/01/2042] 1...........
3132GR L5 8| FHLMC POOL #Q06348 3.500% 02/01/42........ | .... 03/01/2015] Paydown 65,344 65,344 67,998 67,825 (2,482) 0 (2/482) 0 65,344 0 0 0 310 | 02/01/2042] 1...........
3132GS DB 2| FHLMC POOL# Q06998 3.500% 03/01/42........| ... 03/01/2015| Paydown 78,752 78,752 82,394 82,217 (3,465) 0 (3,465) 0 78,752 0 0 0 524 103/01/2042] 1...........
31331y SV 3| FEDERAL FARM CREDIT BANK 3.850% 02/11f ..... 02/11/2015] Maturity. 500,000 500,000 513,810 500,279 (279) 0 (279) 0 500,000 0 0 0 9,625 | 02/11/2015] 1...........
31360K DW 1| FNMA POOL# 08217 11.000% 12/01/15............ | ..... 02/01/2015| Paydown 38 38 40 40 (1) 0 (1) 0 38 0 0 0 0 | 12/01/2015) 1...........
3136AC U5 8|FNMA2013-15 3.500% 08/25/42... .| 01/14/2015| Robert W Baird 3,720,755 3,523,642 3,666,790 3,663,619 384 0 384 0 3,664,003 0 56,752 56,752 16,786 | 08/25/2042
3136AC U5 8| FNMA2013-15 3.500% 08/25/42...........ccccocvenes | con 01/01/2015] Paydown 43,042 43,042 44,791 44,752 (1,710) 0 (1,710) 0 43,042 0 0 0 126 | 08/25/2042| 1...........
3136AG  2Y 7| FNMA 3.000% 04/25/33..........ccoommerermvererenmrereninns | e 03/01/2015] Paydown 18,756 18,756 19,002 18,998 (242) 0 (242) 0 18,756 0 0 0 94 104/25/2033] 1...........
313770 KR 3| FNMA POOL# 387404 5.930% 05/01/35........... | ... 03/01/2015] Paydown 6,532 6,532 6,826 6,749 (218) 0 (218) 0 6,532 0 0 0 65 1 05/01/2035] 1...........
3137A6 W4 0| FHLMC FHR 3808 P 4.000% 11/15/38.............. | ..... 03/01/2015] Paydown 31,703 31,703 33,971 33,910 (2,208) 0 (2,208) 0 31,703 0 0 0 317 | 11/15/2038) 1...........
3137B0 Y2 4|FHLMC FHR4182MB 1.500% 05/15/41........... | ... 03/01/2015] Paydown 290,683 290,683 280,872 281,022 9,660 0 9,660 0 290,683 0 0 0 775 1 05/152041) 1...........
3137B2 FB 1| FHLMC FHR 4206 CV 3.000% 07/15/36............ | .... 03/01/2015] Paydown 83,407 83,407 81,948 81,988 1419 0 1,419 0 83,407 0 0 0 417 | 07/15/2036] 1...........
3137B3 FF 0| FHLMC FHR 4226 GV 3.000% 09/15/36........... | ..... 03/01/2015] Paydown 76,533 76,533 74,303 74,319 2,214 0 2,214 0 76,533 0 0 0 383 | 09/15/2036] 1...........
3137B8 WL 7| FHLMC FHR 4313 TK 4.000% 02/15/44............ | ... 03/01/2015| Paydown 76,864 76,864 83,697 83,566 (6,702) 0 (6,702) 0 76,864 0 0 0 513 102/15/2044] 1...........
31381K MP 1| FNMA POOL# 463066 5.850% 08/01/24........... | ..... 03/01/2015] Paydown 4,023 4,023 4,279 4,189 (166) 0 (166) 0 4,023 0 0 0 43 108/01/2024] 1...........
31381Q YH 3| FNMA POOL# 467912 4.350% 05/01/21........... | ..... 03/01/2015] Paydown 26,310 26,310 26,671 26,519 (210) 0 (210) 0 26,310 0 0 0 203 1 05/01/2021) 1...........
31381R BN 3| FNMA POOL# 468145 4.310% 06/01/21........... | ... 03/01/2015] Paydown 13,067 13,067 13,230 13,162 (95) 0 (95) 0 13,067 0 0 0 101 | 06/01/2021| 1...........
31381T VG 2| FNMAPOOL# 470515 3.250% 02/01/22........... | ..... 03/01/2015] Paydown 8,435 8,435 8,820 8,708 (273) 0 (273) 0 8,435 0 0 0 48 102/01/2022] 1...........
31381U D2 0| FNMAPOOL# 470921 2.725% 04/01/22........... | ..... 03/01/2015] Paydown 24,422 24,422 24,696 24,614 (192) 0 (192) 0 24,422 0 0 0 116 | 04/01/2022| 1...........
31381U RV 1| FNMA POOL# 471300 2.750% 10/01/20........... | ..... 03/01/2015] Paydown 24,292 24,292 24,535 24,451 (158) 0 (158) 0 24,292 0 0 0 117 [ 10/01/2020{ 1...........
3138EL DB 6| FNMAPOOL #AL3697 5.000% 12/01/37...........| .... 03/01/2015) Paydown............ccoccvvvevevvevnenercnneenes | covvevvvvvcvennvevesnsnienns | covvereieiens 181974 | ..........ec. 181,974 200,584 200,309 (18,336) 0 (18,336) (VN I 181,974 0 0 0 921 112/01/2037) 1...........
3138EL E5 8| FNMAPOOL# AL3755 5.231% 02/01/38...........{ ... 03/01/2015| Paydown 33,582 33,582 35,723 35,642 (2,060) 0 (2,060) 0 33,582 0 0 0 294 102/01/2038] 1...........
31413X PF 4| FNMA POOL# 958622 6.250% 04/01/19........... | ..... 03/01/2015| Paydown 7,693 7,693 7,996 7,814 (121) 0 (121) 0 7,693 0 0 0 70 | 04/01/2019] 1...........
31413X  PS 6| FNMA POOL# 958633 4.900% 05/01/19........... | ... 03/01/2015] Paydown 6,701 6,701 6,881 6,772 (71) 0 (71) 0 6,701 0 0 0 59 |05/01/2019] 1...........
31417Y 7H 4| FNMA POOL# MA0895 3.500% 11/01/31.......... | ... 01/14/2015| Robert W BaIrd........cccoccvevvererreeres [ wovvermeevcsessssnnrnrnnns | cvvvenes 2,436,767 | ......... 2,306,998 | ..........2,406,127 2,399,141 396 0 396 0 2,399,537 0 37,230 37,230 10,990 | 11/01/2031| 1..........
31417Y 7H 4| FNMA POOL# MA0895 3.500% 11/01/31.......... | ... 01/01/2015] Paydown 33,862 33,862 35,317 35215 (1,352) 0 (1,352) 0 33,862 0 0 0 99 | 11/01/2031) 1...........
31418A BT 4| FNMA POOL# MA0949 3.500% 01/01/32.......... | .... 01/14/2015] Robert W Baird.............cococevvevvcreens | covvvvcennvvennnrrvecereenns | covveses 2,443,965 | ......... 2,313,813 | ........2,422,99 | ... 2,413,745 289 0 289 0f....2414,034 0 29,932 29,932 11,023 | 01/01/2032f 1...........
31418A BT 4| FNMA POOL# MA0949 3.500% 01/01/32.......... | .... 01/01/2015] Paydown 24,944 24,944 26,121 26,022 (1,077) 0 (1,077) 0 24,944 0 0 0 73 101/01/2032] 1...........
31418A CN 6| FNMA POOL# MA0976 3.500% 02/01/32.. .| 01/14/2015 Robert W Baird ...3,748,269 .3,548,657 ..3,723,872 .3,708,283 381 0 381 0 3,708,664 0 39,604 39,604 16,905 | 02/01/2032] 1..
31418A CN 6| FNMA POOL# MA0976 3.500% 02/01/32.......... | ... 01/01/2015] Paydown 35,638 35,638 37,397 37,241 (1,603) 0 (1,603) 0 35,638 0 0 0 104 |02/01/2032 1...........
WES I ERN CARULINA SU REV 5.000%
957886 EC 4fo03/012 000000 ). 03/02/2015] Call _100.0000. 650,000 | ............ 650,000 696,436 650,884 (884) 0 (884) 0 650,000 0 0 0 16,250 | 03/01/2022f 1FE.......
3199999. Total Bonds - U.S. Special Revenue and Special Assessment. ....23,070,720 | .......22,005,3%4 | ........ 23,155,780 | .......22,919,023 (70,175) 0 (70,175) 0 22,848,849 0 221,871 221871 | e, 171,990 XXX XXX
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Bonds - Industrial and Miscellaneous
191216 AK 6| COCA-COLA COMPANY 5.350% 11/15/17....... | .... 03/30/2015] Call ~ 111.2630.......cocvvvevevrrerencnns | covvrveennnseneeneenceeeenns | coveesis 1474235 | ... 1,325,000 ..1,443203 | ......... 1,371,054 | ..ooooereriririnnn 0 f s 103,181 | oo 0 103,181 0 ..1,474,235 0 0 0 26,583 | 11/15/2017 1FE.......
191216 AM 2| COCA-COLA COMPANY 4.875% 03/15/19....... | .... 03/30/2015] Call ~ 112.7950. 2,255,900 2,000,000 2,042,500 | ......... 2,020,497 0 235,403 0 235,403 0 2,255,900 0 0 0 52,813 |03/15/2019] 1FE.......
472319 AK 8| JEFFERIES GROUP 5.125% 04/13/18.. . 1 01/15/2015] Robert W Baird........cccoccococccccviccce | oo | e 5,256,250 .5,000,000 ..4,925,000 4,955,246 0 572 0 572 0 4,955,818 0 300,432 300,432 67,508 | 04/13/2018] 2FE.......
3899999. Total Bonds - Industrial and Miscellaneous. 8,986,385 8,325,000 ....8.410,703 8,346,797 0 339,156 0 339,156 0 8,685,953 0 300432 300432 | .......... 146,904 XXX XXX
8399997, Total BONS - PaMt 4. ... | 56,065,301 | ........51,628.223 | ....... 56,340,164 | ........55248,689 0 214,164 0 214,164 0. 55,462,853 0 602,448 602,448 | ........... 627,035 XXX XXX
8399999, TOAl BONGS.......ovvveeiie s | s 56,065,301 | ......51,628223 | ........ 56,340,164 | ........55,248 689 0 214,164 0 214,164 0f.... 55,462,853 0 602,448 602,448 | ............ 627,035 XXX XXX
Common Stocks - Industrial and Miscellaneous
003654 10 O ABIOMED INC.....ccorersrecrserccssessssssssssssssssssssssssss | v 02/18/2015] COMING.....cvvveveveverereverevenenenenenesenenns | eeverernns 1,213.000 | coovevrrcreee 72,655 XXX 46,167 (16,048) 0 0 (16,048) 0 30,119 0 42,536 42,536 0 OV G | -
03071H 10 0| AMERISAFE INC.. . | 03/31/2015| Cortina.. .3,151.000 .143,484 XXX 133,476 (78,334) 0 0 (78,334) 0 55,143 0 88,342 88,342 315 XXX
071813 10 9| BAXTERINTLINC.....cooooovuvvivivvmmrivimeneisvsnenssinenenines | coee 01/08/2015] Robert W Baird.............c..ocweveveeerens | coverenns 7,021.000 | ............. 513,180 XXX 505,273 514,569 (9,297) 0 0 (9,297) 0 505,273 0 7,908 7,908 3,651 XXX [ L
077454 10 6| BELDEN INC........ooooouuveieviriiiiiminisiinnevisssssssssssessnenes | cve 01/08/2015] COMING.......cvovevevevevevevevevvvsvennsnneienns | e 1,105.000 | oo 88,468 XXX 72,130 87,085 (14,955) 0 0 (14,955) 0 72,130 0 16,337 16,337 55 XXX [ L
127387 10 8| CADENCE DESIGN SYSTEMS INC.......ccccocoerevere | ovee 02/26/2015] COMING.......coovevevevevevvvevenivenevnsnnenenns | eevevennn 4,144.000 | oo 77,007 XXX 44,866 78,612 (33,746) 0 0 (33,746) 0 44,866 0 32,141 32,141 0 XXX [ L
159864 10 7| CHARLES RIVER LABS.........cocovumvmrvvcvmrirvvnicrerennns | e 03/25/2015] Cortina 632.000 50,511 XXX 33,825 40,220 (6,396) 0 0 (6,396) 0 33,825 0 16,686 16,686 0 XXX [ L
25179M 10 3| DEVON ENERGY CORP..........cevimmrerivsveririnenes | v 02/19/2015] Robert W Baird.............ccooocevvvvcecces | covies 31,385.000 | ..cooeeees 1,994,009 XXX cieren 1,938,063 | ......... 1,446,698 49,672 0 0 49,672 0f.....1,938,063 0 55,946 55,946 0 XXX [ L
265504 10 0| DUNKIN BRANDS GROUP INC.......cooovvvrrvvcrerrrnce | cre 02/26/2015] COMING. ...cvvveveveverereveeereneneneneneseneens | cererereen 3,477.000 | covovrree 149,360 XXX cerverrensesen96,697 | i 135,499 (38,802) 0 0 (38,802) 0 96,697 0 52,663 52,663 0 OV G | —
286082 10 2| ELECTRONICS FOR IMAGING INC.......ccccooeves | cre 01/29/2015] COMING....vvvvvevevevereveverevenenenennnenenenns | eevererens 4,647.000 | .oovvvererens 168,382 XXX | 197,741 | oo 199,031 (1,290) 0 0 (1,290) (VN I 197,741 0 (29,359) (29,359) 0 OGN | —
29084Q 10 0| EMCOR GROUP INC.......ccccoccciicmmrmrsscrivirernrrsis | e 01/20/2015] COMING....vcvvvevevevevevevevevenenenennnenenenns | eevererens 1,463.000 | oo 59,357 XXX 58,461 65,089 (6,627) 0 0 (6,627) 0 58,461 0 896 896 0 XXX Lo
292218 10 4| EMPLOYERS HOLDINGS INC......coooovvvvvvvcrcrmrcrcss | cre 03/09/2015] COMING......vovevevevevevevevevevenenevenenerenns | eevevennns 4,094.000 | ..oovrenens 98,407 XXX 67,994 96,250 (28,256) 0 0 (28,256) 0 67,994 0 30,412 30,412 218 XXX [ L
33829M 10 1| FIVEBELOW INC.....oovvvrrerciennrcrccnncncscncscsccsicscecsens | o 03/06/2015] COMIN.......cvovovvvevevevevevevenenivineneienns | eevevennn 8,711.000 | ............ 278,068 XXX 342,078 355,670 (13,592) 0 0 (13,592) 0 342,078 0 (64,010) (64,010) 0 XXX [ L
410120 10 9| HANCOCK HOLDING CO.......ccooverermvercrcrcrcrcrcnciens | covee 01/22/2015] COMING.......cvevevevevevevevevevevevevinnneninns | v 7,070.000 | .....ccocccee 181,543 XXX 217,049 217,049 0 0 0 0 0 217,049 0 (35,506) (35,506) 0 XXX [ L
427270 10 2| HERITAGE INSURANCE HLDGS INC.........cccooeee | cre 03/25/2015] Cortina 5,537.000 | ...cccoceeee 116,453 XXX 280,907 | oo 107,584 (46,677) 0 0 (46,677) 0 60,907 0 55,546 55,546 0 XXX [ L
500643 20 O KORN/FERRY INTL......cccooouiieimmmvcimmmmvessmsscisssssiiinss | cre 02/02/2015] COMING.......cocvevvveverevvvevevvvsvinnnssenenns | eevevenens 3,724.000 | ............. 106,530 XXX 80,723 | o 107,102 (26,380) 0 0 (26,380) 0 80,723 0 25,807 25,807 0 XXX [ L
553498 10 6| MSASAFETY INC.......cocouveveremererirmreresemssisesssesinenns | v 01/21/2015] Cortina 2,829.000 | ... 125,735 XXX 142,001 | s 150,192 (8,191) 0 0 (8,191) (VN I 142,001 0 (16,265) (16,265) 0 XXX L
576485 20 5| MATADOR RESOURCES CO.......cccoocccvvvvvcccvicr | cre 02/25/2015] Cortina 5,202.000 | ............. 117,848 XXX 20096,965 | oo 105,236 (8,271) 0 0 (8,271) 0 96,965 0 20,883 20,883 0 XXX L
60740F 10 5] MOBILE MINIINC........cccreveveccrsveccrersrscsrcrssnannns | v 01/20/2015] COMING....vcvvvevevevereveverevenenenenenenenenns | eevererees 7,060.000 | ........... 262,421 XXX 247,869 286,001 (38,132) 0 0 (38,132) 0 247,869 0 14,552 14,552 0 OV G | —
624758 10 8| MUELLER WATER PRODUCTS.......cooocuuuumrucucnccs | coe 02/04/2015] Cortina 5,331.000 46,420 XXX 44,141 54,589 (10,449) 0 0 (10,449) 0 44,141 0 2,279 2,279 0 XXX [ L
67072V 10 3| NXSTAGE MEDICAL INC.......coovemevevcrerererrrrreseseans | e 01/09/2015] Cortina 2,242.000 39,940 XXX 22,420 40,199 (17,779) 0 0 (17,779) 0 22,420 0 17,520 17,520 0 XXX [ L
68213N 10 9| OMNICELL INC....oovvvvcevrcrrmerrrrecssssssrerennecsssssnines | o 02/05/2015| Cortina 9,041.000 305,034 XXX 202,993 299,438 (96,445) 0 0 (96,445) 0 202,993 (U [ 102,041 102,041 0 XXX [ L
747525 10 3| QUALCOMM INC.......ccccsccvcveccvcvevevcrcrescrcressscririis | v 01/21/2015) Morgan Stanley.............c.cnee | vovevenes 3,400.000 | ............. 242,930 XXX | 177,947 252,722 (74,775) 0 0 (74,775) (U 177,947 0 64,983 64,983 0 XXX [ L
835451 10 5| SONIC CORP.......cocvvvemerricrernrnnencrescrcrescscscsescsesesiss | o 03/02/2015] COMING.......cvovvvvvevevevevevevvnnveniseeenenns | eevevenen 5,723.000 | ....cccocoeee 181,993 XXX correrennnnnn90,587 | s 155,837 (65,250) 0 0 (65,250) 0 90,587 0 91,406 91,406 220 XXX [ L
942749 10 2| WATTS WATER TECHNOLOGIES............cccocc. | . 02/18/2015] Cortina 3,503.000 | ..cocoovee 195,714 XXX 181,960 | ...ooovoveees 150,987 (34,155) 0 0 (34,155) (VN I 181,960 0 13,754 13,754 0 XXX [ L
966244 10 5| WHITEWAVE FOODS.. . | 01/26/2015| Cortina 5,933.000 ..196,854 XXX 96,411 207,596 (111,184) 0 0 ..(111,184) 0 96,411 0 100,443 XXX
G0464B 10 7] ARGO GROUP INTL HOLDINGS LTD R.. [03/27/2015] Various...........oooooovovivciciiiciciisiiininss | o 4,119.300 212,564 XXX e 121,643 217,997 (96,354) 0 0 (96,354) (0] [ 121,643 0 90,922 90,922 416 XXX Lo
9099999. Total Common Stocks - Industrial and Miscellaneous.................oooooooioiiosioiiisssiiisisi | 6,024,867 XXX eirn5,226,006 | ......... 5,550,895 (831,713) 0 0 (831,713) 0 5,226,006 (1] I 798,863 ....7198,863 4875 XXX XXX
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Statement fo March 31,2015 of e STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
1 12 13 14 15 NAIC
NAIC
Desig-
Current Year's Bond nation
Unrealized Other Than Total Foreign Foreign Interest/Stock Stated or
For Prior Year Valuation Current Year's Temporary Total Change in Exchange Book/Adjusted | Exchange Gain | Realized Gain Dividends Contractua] Market
eig| Disposal Number of Book/Adjusted Increase/ (Amortization)/ Impairment BJAC.V. Changein | Carrying Value at (Loss) on (Loss) on Total Gain (Loss)| Received During | | Maturity | Indicator|
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value (Decrease) Accretion Recognized (11+12-13) B./A.C.V. Disposal Date Disposal Disposal on Disposal Year Date (a)
9799997 Total Common Stocks - Part 4. .....5,024 867 XXX ........5,226,006 | ..........5,550,895 (831,713) 0 0 (831,713) 0]......5226,006 (/] I 798,863 | .............798,863 4,875 XXX XXX
9799999. Total Common Stock: .....5,024 867 XXX 5,226,006 5,550,895 (831,713) 0 0 (831,713) 0. 5,226,006 (] I 798,863 | .............798,863 4,875 XXX XXX
9899999. Total Preferred and Common Stocks .....5,024 867 XXX einnnn.5,226.006 | .......... 5,550,895 (831,713) 0 0 (831,713) 0f..... 5,226,006 (] I 798,863 | .............798,863 4,875 XXX XXX
9999999. Total Bonds, Preferred and Common Stocks. 62,090,168 XXX 61,566,170 ..60,799,584 831,713)| . 617,549 0,688,859 1,401,311 401,311 631,910 XXX XXX

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues:.



Statement for March 31, 2015 of the STATE AUTOMOB'LE MUTUAL |NSURANCE COMPANY

Sch. DB-Pt A-Sn 1
NONE

Sch. DB-Pt B-Sn 1
NONE

Sch. DB-Pt D-Sn 1
NONE

Sch. DB-Pt D-Sn 2
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

QEO06, QE07, QE08, QE09, QE10, QE11



Statement for March 31, 2015 of the STATE AUTOMOB'LE MUTUAL |NSURANCE COMPANY
SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
Amount of Interest | Amount of Interest
Received During | Accrued at Current
Depository Code Rate of Interesf|  Current Quarter Statement Date First Month Second Month Third Month *

Open Depositories
Huntington National Bank..............ccccccceeuneriescinnnneeen. Columbus, OH 43215 0.250 924 0 21,868,519 | ..o 17,063,506 | .............21,194,500 | XXX
JPMorgan - Trust. Columbus, OH 43215 .0.000 0 0 26,059,991 | ..coover 10,895,879 | ..o 8,959,801 | XXX
JPMorgan - Trust Columbus, OH 43215, C 0 0 122,906 323,406 2,858,244 | XXX
JPMorgan Chase Columbus, OH 43215 0 0 3,562,660 4,622,894 1,668,993 [ XXX
PNC Bank Columbus, OH 43215 0.350 25,832 (U [ 48,617,449 87,738,003 32,775,065 [ XXX
US Bank polis, MN 55402 .0.000 0 0 373,436 719,194 590,416 | XXX
Garden State Community Bank...............coccoveenerrrerenennns Verona, NJ 07044, 0.000 0 0 750,000 750,000 750,000 | XXX
Georgia Banking Company. Atlanta, GA 30339, .0.000 0 0 2,500,000 2,500,000 2,500,000 | XXX
Georgia Banking Company. Atlanta, GA 30339 0.000 0 0 250,000 250,000 250,000 | XXX
JP Morgan Chase. New York, NY 10005. 0 0 750,000 750,000 750,000 | XXX
JP Morgan Chase. New York, NY 10005, 0 0 250,000 250,000 250,000 | XXX
New York Citibank - Corporate..............ccocverunerererienns New York, NY 10005. 0 0 250,000 250,000 250,000 | XXX
US Bank polis, MN 55402 0.000 0 0 250,000 250,000 250,000 [ XXX
US Bank Minneapolis, MN 55402 .0.000 0 0 400,000 400,000 400,000 | XXX
Wachovia Bank Charlotte, NC 28288 0.000 0 0 250,000 250,000 250,000 [ XXX
0199998. Deposits in.....2 depositories that do not exceed the allowable limit

in any one depository (see Instructions) - Open Depositories XXX XXX 0 0 210,000 210,000 210,000 [ XXX
0199999. Total Open Depositorie: XXX XXX 26,756 0 ..106,464,961 XXX
0399999. Total Cash on Deposit XXX XXX 26,756 0 ..106,464,961 XXX
0499999. Cash in Company's Office. XXX XXX XXX XXX 2,170 XXX
0599999. Total Cash, XXX XXX 26,756 0].....106467,131 | ... 127,225,052 | ..............73,909,189 | XXX

QE12
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Statement for March 31,2015 ofhe STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter
1

2 3 4 5
Code | Date Acquired | Rate of Interest | Maturity Date

6
Description

7 8
Book/Adjusted Carrying Value

Amount of Interest Due & Accrued

Amount Received During Year

NONE




Supplement for March 31, 2015 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

* 251 3520155050010 1 *

DIRECTOR AND OFFICER INSURANCE COVERAGE SUPPLEMENT

Year To Date For the Period Ended March 31, 2015

NAIC Group Code.....0175 NAIC Company Code.....25135

Company Name: STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

If the reporting entity writes any director and officer (D&O) business, please provide the following:
1. Monoline Policies 1 2 3

Direct Direct Direct

Written Earned Losses

Premiums Premiums Incurred
........................ 1,346 | oo TT3 |
2. Commercial Multiple Peril (CMP) Packaged Policies
2.1 Does the reporting entity provide D&O liability coverage as part of 8 CMP packaged POICY? ......c.eiveeeeiericieeeieeeee st sss s saes s saes Yes[X] No[ ]

2.2 Can the direct premium eamed for D&O liability coverage provided as part of a CMP packaged policy

DE QUANLITIEA OF ESHMAIEAT? ....veeeeecee ettt s et e s st s st bbb et s R a st s s b e b e b s s st st s e bbb n e Yes[X] No[ ]
2.3 Ifthe answer to question 2.2 is yes, provide the quantified or estimated direct premium earned amount

for D&O liability coverage in CMP packaged policies:

2 Vo T3 0TV 21171 AT OO B 2,117

2.32 Amount estimated USING reasoN@bIE ASSUMPLONS. .........ovururrrrrresrirrernrieeesissesessessss e ssessssssessesssssses st ssssessessanssessessessasssnssessesssnssessessssssessesssnssessnsssssessansans B 0

2.4  Ifthe answer to question 2.1 is yes, provide direct losses incurred (losses paid plus change in case
reserves) for the D&O liability coverages provided in CMP packaged POIICIES: .........ccueveieereieiiiietese i esies st s et bt ss st es s ss s sessaes B 0

DIROFCR
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