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Statement for March 31, 2015 of the PROGRESSIVE CASUALTY INSURANCE COMPANY
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1 BONGAS .ttt et | eeseeneea 2,119,390,220 | ...ooveveierereiereeeerenn | e 2,119,390,220 | .......... 2,151,560,524
2. Stocks:
2.1 Prefermed STOCKS. ... vttt ettt st ssessensnns | sesessessenes 108,381,104 | ..o | v 108,381,104 | ...ccovvnvee 94,378,700
2.2 COMMON SOCKS. .. ..vererrirrerereisnsssessisessssssssssssssssessssessssssessesssssssssesssssssssessessssssessenssnssesses | sesssssees 1,860,207,985 |...coovvvvereirerreeereveinene | cvrienne 1,860,207,985 | .......... 1,829,917,531
3. Mortgage loans on real estate:
B0 FIISE NS ettt ns | freesee et nse bt en st nnes | sreesebnenesentenensetensesetns | eereeeeentens ettt nanes (0 R
3.2 Other than fiFSt HENS......evueeurereereireere ettt sse st ssentas | eesessessssssnssassasssessastnssns | sessessesssessessasssessessasssnsss | sessssmssesssssessassnnssnssns (0
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBIANCES)......vvcveeviiieieeie ettt b s ssssnes | evsssssesans 549,803,505 | ....coovvevrerrrerrireieieeiens | v 549,803,505 | ............. 550,568,282
4.2 Properties held for the production of income (less §.......... 0
ENCUMDBIANCES). ..ottt ettt bbbt bensenaens | evsesassnsssans 4,662,750 | ..oooeevereeeieieceeeeeneeeees | e 4,662,750 | ...ooocvveenn 4,662,750
4.3  Properties held for sale (less §.......... 0 €NCUMDIANCES)......coocvievecieiieeieieieete e vssvesiesens | sreveissaenens 14,418,573 | oo | e 14,418,573 | oo 14,418,571
5. Cash ($....68,993,256), cash equivalents ($.....849,964,829)
and short-term investments ($.....152,346,829)...........currruumrrrermmeeeeneeeesnesesssssesssseessssessssnees | sessnnees 1,071,304,914 | ..o | v 1,071,304,914 | ............ 396,269,538
6. Contract loans (including $.......... 0 PIEMIUM NOLES).....cvucvrieicriieieieieesise et s sssesse s ssssssens | eressssessesssssssssessessssssses | sssessessssessessessssessessssesss | esisssssessessssessessessesand (0 TR
T DBIVALIVES......couoieieie it | Sieb ettt | ehbeenb ettt | sbeei s (O OO
8. Other iNVESIEA @SSELS........cvuuurerceirriiericriesieses it enssssstes | eessaesens 150,429,671 | .cvvrevvicinnne 100,000 | ..ovvrenneee 150,329,671 | .ccvvvnvene 143,976,303
9. ReCeivables fOr SECUMLIES..........c.vcuiiiiiiii st nees | sbeessisssenenens 7,057,879 | .o | v 7,057,879 | oo 20,041,420
10.  Securities lending reinvested COlIAtEral BSSELS. ..o seisiens | eeessssessesessssssessesssssses | sesessesssssssesessssssessesess | esssssssessessssssessessesnd (0 RN
11, Aggregate Write-ins fOr INVESLEA @SSELS.........cvviviieicicieieeest et | oersssessesssssssessasssssens (0] I {0 [0 I 0
12.  Subtotals, cash and invested assets (LINES 110 11)....ccveieviereieiiisieesesseessesessesssssnens | evvernnins 5,885,656,601 | ...cooocvverrrnene 100,000 | .......... 5,885,556,601 | .......... 5,205,793,619
13. Title plants less §.......... 0 charged off (for Title INSUFETS ONIY)......c..cvieiriiieicireieieieiseeieieiieinns | erreissiesiesessessesesssssses | soessesssssssesessssessesessss | esssssssesessssssssssessesnd (0 TR
14.  Investment income due and @CCIUEM...........c.oowuiuiiniiiiiniiiieissississss s | eniiesiensiens 12,741,204 | oo | e 12,741,204 | ............... 13,378,329
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection..........c.cccccevvrveies | veverernnn. 138,494,515 | ...cconeee. 14,134,770 | oo 124,359,745 | ............. 110,650,500
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)...........coevvveeriereinns | vvvverennns 707,321,867 | ..ooeveveierereveieneisennns | cveeriinnens 707,321,867 | ..covveves 640,854,583
15.3  Accrued retroSPECtiVE PrEMIUMS........c.cuiuiieireiiierieieisieise st ssssessessessessssessessess | sessssessessessessssassessessnsesss | tessesessssessessesssssssessessnss | sressssessessessessssessesesn (0 R
16. Reinsurance:
16.1  Amounts recoverable from FEINSUTENS............cccvcuiieiieiiiie e
16.2 Funds held by or deposited with reinsured companies.............ccceceveervecrennns
16.3 Other amounts receivable under reinsurance contracts
17.  Amounts receivable relating to UNINSUIEA PIANS.............ccevieiiiiieiicie et sesesens | cretesssesss e ssssse s sssesens | esesesesissesssssesesssesssnss | esessssssessssesessssesessna 0 [
18.1 Current federal and foreign income tax recoverable and interest therBON............cccccieeciviies | coveesieeeeesiesreees | e sebenes | sveessssse s 0 [
18.2 Net deferred taX @SSEL........ovvwirreereiesies s esss s | eessenesesenens 46,089,637 | ... | i 46,089,637 | .....cccouuu 45,900,560
19, Guaranty funds receivable OF ON AEBPOSIL..........c.cueviirieereieieeese et besses e sssssssens | ersesissessesssssssssssesssssses | sesessesssssssesessssessessessnsns | esesssssessesessossssssssssand (01 U
20. Electronic data processing equipment and SOftWAre...........ccceveveuiecieercisereseise e | seevresssenens 83,059,490 | ...ccovvevnne 7177924 | ............... 11,881,566 | ............... 11,263,949
21.  Furniture and equipment, including health care delivery assets ($.......... 1) ISR ISV 61,687,750 | ..ovvvrnne. 61,687,750 | oo (0 T
22. Net adjustment in assets and liabilities due to foreign eXChaNGE FAtES..........c.vevrrurririnrirriines | cevreinreeissnsieessesennens | ressesesessesssssssssessesssssess | sessessessssssessessessssseses (0 U
23. Receivables from parent, subsidiaries and affiliAteS...........couevrirrerriinininrrrsressesisissies | ceeesnsseessssessssstessssess | ressessssssessssssssessessensens | sessessessessssessssssenes 0 [
24. Health care (§.......... 0) and other aMOUNLS TECEIVADIE..............ruiererireirrireieceneireiecsseseessenens | ceesessssasesssssssessssensssess | essessssssessessssssessesssnssess | seessssesssssssssessessnnsseses (0 U
25.  Aggregate write-ins for other than iNVESted aSSEtS..........cccevivevirrireveieeeee e | esresieiens 103,545,263 | ............. 102,073,307 | .o 1,471,956 | .ovovverees 2,384,091
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LiNes 12 throUugh 25)..........cc.vemerireceermreinerieeseessesesssssssssesssesssessssnens | sesneeenns 7,069,638,400 | ............. 249,173,751 | .......... 6,820,464,649 | .......... 6,061,656,758
27.  From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........vueveiiueiies [ everreinieieisissieiieiieienes | cerseesesisisssesessssssessesiens | svessessssessessssssessessesns (0 TR
28.  Total (LINES 26 @NA 27).....couuurvermrrireirerieesiessiesesssessssesesessssesssssesssesssessssesssessssssssessssesssns | sesessons 7,069,638,400 | ............. 249,173,751 | .......... 6,820,464,649 | .......... 6,061,656,758
DETAILS OF WRITE-INS
1100, bRt | HEseet sttt | neeetee st ettt | eres ettt (O R
1102, et | Heseet ettt | et ettt | eresreens s (O RN
1103, ettt | HEseet ettt | seeebee ettt | eresreens s (O RN
1198. Summary of remaining write-ins for Line 11 from overflow Page..........cccouciiereieeeiiieiieeens | ceeriieeesee s 0 [ e 0 | e 0 [ oo 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 @DOVE)...........ccccvveverreieriiereiceieresesreseines
2501. STATE UNEARNED SURCHARGE RECOVERABLE..........cccosivieiiriereinceienerisesesessiseseonns
2502. PREPAID EXPENSES.........coriiimiriieirisesisesssesssssissssssessssessssssssessessssssssssssssssssnessssnnes
2503. MISCELLANEOUS OTHER ASSETS........ovuiriierireiiesisesesessiesesssessssssssesssesssssessssesssesesnns
2598. Summary of remaining write-ins for Line 25 from overflow Page...........ccccveueieeniccersiceniiees | v 0 [ oo 0 | e (01 I 1,044,300
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 @DOVE).......ccvreriieriernieniiniississersserisssisssinenes | vesisesenns 103,545,263 | ....cccoce 102,073,307 | oo 1,471,956 | oo 2,384,091
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Statement for March 31, 2015 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Decen?ber K
Statement Date Prior Year
1. Losses (current accident Year $.....381,965,186)..........ovurererereernrnesrsisssessessssssesssssssessssssssessessss s ssesssssssssssssssssssessessonss | sesssssesssesssssensans 1,645,109,593 | ...cooviveiien 1,636,282,568
2. Reinsurance payable on paid losses and 10SS adjuStMENt EXPENSES.........cruurirririuririrrireieereieseeseiseeeeieisessssessessssssesenns | eseesessssesseessnsssssees 224,265,142 | ..o 240,618,266
3. LOSS QQUSIMENE EXPENSES......cocvviieeiiecieiiiieisi ettt s s bbb bbb s s st b b sttt b s snsebesansesessnsesanans | debensetesesnsesanntesans 340,343,304 | .o 335,785,088
4. Commissions payable, contingent commissions and other SiMilar ChAGES...........ocvruririnririneenrrrneneseessssesseessssesssesss | eessssssessesessessssssessesens 2,384,118 | oo 6,152,840
5. Other expenses (excluding taxes, ICENSES AN fEES)..........cveieviveieieieiee ettt ssenaes | seesssessesssssessesanes 192,919,218 | .o 199,621,531
6.  Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES).........covervrrrrerririrniineirenereeeseieesssssseseesessessseeessessens | eesssesesssssessssessssesens 37,504,583 | ..o 39,407,125
7.1 Current federal and foreign income taxes (including $.....3,142,179 on realized capital gains (I0SSES)).........cervrvvmremrrenrrns | eeveerreereeereeeeseersennees 50,460,310 | covovverereeeeeie 44,863,775
7.2 INEt AETEITEA tAX DMLY ... e ettt sttt b st ens s | 2e8etesseesen e e s e st es s e s sestens e ssessentns | 4ebsessesteesessestens e e s essen s e sses st st
8. Borrowed money §.......... 0 and interest thereon §.......... L0 O OO
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....1,532,152,640 and including
warranty reserves of §.......... 0 and accrued accident and health experience rating refunds
including $.......... 0 for medical loss ratio rebate per the Public Health SErVICE ACL..........cccvvieieieeinieieesreiesesssseneinns | coeseessssseneneens 1,471,300,685 | ...cvvvvrrriririnns 1,397,062,734
10, AQVANCE PrEMIUML.......uiviiiiiieiiicteteseee ettt s st bbb s s bbbt s s bbb bbb b s s s st s bbb s s e s s et b s st et s snae s nnebebansesens | bevessesesssesesinsetesnsenas 9,898,226 | ...coooevvrereeriei 6,209,652
11, Dividends declared and unpaid:
111 SHOCKNOITETS. ...t | ote bbb | eneRE et
11,2 PONCYNOIAETS. ......cocvviecvitete ettt bbb a s sttt a s a e bbb s b s bbb s s s ae s e st ebessnaesas | 4ebassesessssesassssesasseteseseae s s sebebansens | nesebessssesesssesas st e b s seses s e s b s sebenas
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS).........cvererriuereereriieieieieisereses s ssss s bsssessesens | sbessessessssssesssssnsessenes 3,794,811 | o, (26,692,098)
13. Funds held by company UNEr rEINSUTANCE trEALES..........c.ceiicveiiiiieiiers et et snaess | 4ebssesessssesssssse b s et et s e s s sasbesnsens | nosebessesesessnsesssessebesseses s e sessnsetenes
14.  Amounts withheld or retained by company for aCCOUNt Of OthEIS..........c.ccuiveiiicieiee et ssaes s | eteveessessssssesesssseseenes 5,076,767 | ccoveereceeeeer, 2,962,540
15, Remittances and items NOt AlIOCATIEM...........c.cuuiiiiii bbb ssas | sobbs s | Sebi s
16.  Provision for reinsurance (including §.......... LU =T 1T ) OO OO UOPOT TP PO TTTRRN
17.  Net adjustments in assets and liabilities due to fOreign EXChANGE FAES..........vveirieiirririe ettt srensns | cesessessess st ess s sst s ssessenssns | sessessassssssessassanssessessasssnssessansnssns
18, Drafts QUESTANGING........cveveevcvcteie ettt s s bbbt bbbt ss st enaes st bensanas | sbessesnsensesessensanaenes 87,548,041 | oo 63,292,736
19.  Payable to parent, subsidiaries and Affllates.............cceeiriveieicieece ettt ns | sresssenaese s aenaenaens 901,265,030 | .ooveveverereieiae 461,342,612
20, DEIIVALIVES.......coueeecirriieciereecise et E bR RS Ree | H£eeE R e R bR n b | SeeRe et
21, PaYable fOr SEOUMEES. ........cvuevecvieiee ettt sttt ettt s b sae st s sse s snbessessssnsanas | svsesssssssssessssissesseses 94,524,536 | ..ooooereeeeei 34,945,332
22, Payable fOr SECUMEIES IBNTING......c. ittt et s b8t s s £ £t ensansss | 28eetaessessessaesses st assses st ens e ssensenen | 2esebsessansessess st esesses b e s st ens e tnnen
23.  Liability for amounts held UNAEr UNINSUFEA PIANS............cuuriiirerireiireire e esssesese st ssessse s ssess st ss s ss s s e ssessans | w8essssssnssessnssessesssssessassnssnssessanes | sesessessssssssesssssnssessessnssnssessnsnnes
24.  Capital notes §......... 0 and interest thereon §.......... O DU DU
25.  Aggregate Write-ins fOr lIADIIES. ..........ovuevrererreeiesciee ettt sttt sttt ss st | sresssssssssessssesessnsanean 8,421,283 | .o 8,424 277
26. Total liabilities excluding protected cell liabilities (LINES 1 throUGh 25).........c.ovuriierriririeerireie et seeessessseanes | sreessessesessnssnenns 5,074,815,647 | ooooveeeeeens 4,450,278,978
27, PrOtECEA CEIl HADIIHIES. .........rveeeeeieiieiecie ittt et | 6 seEf e bbb | cbenb st senb e bbbt
28.  Total liabilities (LINES 28 @MU 27).........cvuurerrericrireieseeesseesieeessseseseess e ssssessses s esess s sest st sss st st sssssssnsssss | sesssssssssssssssssns 5,074,815,647 | .ooovvvvrnirncnenns 4,450,278,978
29.  Aggregate write-ins fOr SPECIal SUMPIUS fUNAS.........c. ittt ettt sb st ents | steesestsessessentsse st st et ntens e taes 0 | oo 0
30, COMMON CAPHAI STOCK.........cveiecieiiieeiecictte ettt bbbt bbbt bbb s b s ssessesnns | snsessesesenten s bnsesaens 3,000,000 | oo 3,000,000
31, PrEfErTed CAPItAl STOCK. ... .. vueeuieuceueis ittt ettt ettt s s s e E s £ 8 e£8 428842 E R84 R b e REeeE b e | £EeeE e R seEEeeEee b s e e bR R RE e s R R s b et | ShieRsee R e R R ee s R R st E et aen
32.  Aggregate write-ins for other than Special SUIPIUS fUNAS............cceviiiiiiieiccsce et sesnas | ebsesssssssessessssess s s b sse s snsnd 0 | oo 0
33, SUIPIUS NOLES... ...ttt ettt s sttt a s a s s b s s s bbb s s bt s b enbenseb s | ebsebaesiss s s e s s st e st e s bt s s s s b s et | 4baesaet et st e bbb en bttt
34.  Gross paid in and contributed surplus 852,000,863 847,441,703
35, UN@SSIGNEd fUNAS (SUMPIUS)........cvuiverreiiciieiieiciitsites ettt st a bbb bbb sttt bt s s st 890,648,139 760,936,077
36. Less treasury stock, at cost:
36.1 ... 0.000 shares common (value included in Line 30 §.......... 0.1ttt ettt | etaesses et s st s b s bt n s st | shaebses et est st ben s sttt
36.2 .......... 0.000 shares preferred (value included in Line 31 §......... 0) ettt ens | erser et enten ettt s bt nt st st st | entet ettt st n sttt ettt nne
37.  Surplus as regards policyholders (LINES 29 10 35, 1€SS 36)........cvuerreriirireieiiisiiesieiesssiese st ssssssessessssesse s ssssssessessnss | sessesssssssessesesnes 1,745,649,002 | ..ovovvvvvirereinns 1,611,377,780
38, Totals (Page 2, LN 28, COL. 3)......vvurrerririirireieriseeessessiessse st ess sttt nsntes | enesienss s 6,820,464,649 | ....coovvrvvrincninne 6,061,656,758
DETAILS OF WRITE-INS
2501, OTHER LIABILITIES......coouivieeeicriieeiseiieesiesssessssess sttt bbbt | sbessssesstsess s 5,466,321 | ..ooocvorrrereerienens 6,309,895
2502, STATE PLAN LIABILITY .....oooeerueermeeeseesseessseeesseessseesssesssesssseessssessssesssesssssessssssssssssessssnesssasssssssssssssesssesssssssssssssssssssns | sossssssssssssssssssnesssnns 2274307 | oo 1,486,175
2503. ESCHEATABLE PROPERTY. (T (A RO 593,303
2598. Summary of remaining write-ins for Ling 25 from OVEIIOW PAGE.........ccrurirrerrerineineinsiireineisisesssessessssesssessessesssssessessesssness | sesessssssssssssssssssessessssssesnns T948 | s 34,904
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE)........ccuuriuuereeriiriiriisiniserssesnssssisssesssenseesssesssssesssssnnssssssssssssensssnes | seessssssssssssssssssessssseas 8,421,283 | ..o 8,424,277
2901.
2902.
2903.
2998. Summary of remaining write-ins for Line 29 from OVErIOW PAGE...........ccccuiieiiiieiice et benes | sbesssssessssebese s s b s bessesens 0 [ e 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (LINE 29 BDOVE). .....cuuruurerrerusarsaresseseesssesseseessssssssssssessssssssssssnsssssssssnssssssssssssssssssessans | sesssssssssssssssssssssenssssssssesssssssesns 0 ] i 0
3201.
3202.
3203.
3298.
3299.
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Statement for March 31, 2015 of the PROGRESSIVE CASUALTY INSURANCE COMPANY
STATEMENT OF INCOME

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
(written $.....309,100,454)........coumrurrrinriesieeiesiesissssssesie sttt snssenns | srsenssensias 290,451,399 |...cccvnnenee 276,665,384 |........... 1,156,051,253
(WIIEEN §.....2,307,623,410)......0currvrrriireiesesisessiesssssessssssssssssssss st sssss s essss st asssssssssnes | esssssnnes 2,175,020,447 | ........... 2,124,495,095 | ........... 8,775,031,347
. (written § ..1,257,729,179 | .. .1,224,967,976 ..5,066,341,270
(written $ 1,207,742,667 1,176,192,503 4,864,741,330
DEDUCTIONS:
2. Losses incurred (current accident year $.....748,580,578):
20 o OSSPSR ISR 179,253,983 | .............. 170,124,380 | ............. 705,012,931
2.2 Assumed ...1,308,368,629 |.. .1,297,736,328 .5,422,917,813
2.3 CBABA. ..ottt s sttt sttt | shtniianiias 759,515,474 | ..covvenee 749,032,313 | .ooeenns 3,128,509,105
2 NEL. ..ttt | erbaenteeneas 728,107,138 | ..cvvvvnvn. 718,828,395 | ........... 2,999,421,639
3. Loss adjustment expenses incurred..... .124,139,200 | .. ...122,050,072 | ..vvrenen. 493,720,964
4. Other underwriting expenses incurred............. ..257,605,747 | .. ....250,722,246 ..1,008,687,887
5. Aggregate write-ins for Underwriting AEAUCHIONS. .........c..evurerurrererrieie ettt stnsaes | rssessenssessenssnsssssnsenens [0 (O 0
6. Total underwriting deductions (LiNES 2 throUGh 5).........cceiiueiiiiiieieesiee et nns | eaesesanns 1,109,852,085 |........... 1,091,600,713 | ........... 4,501,830,490
7. Net income of protected cells
8. Net underwriting gain (10ss) (Line 1 MINUS LINE 6 + LINE 7).....cuvvvvreiiiiieieieirseieieisssseie s ssssssessesnss | svssessessesees 97,890,582 | ...ccvvrrnn 84,591,790 | ..o, 362,910,840
INVESTMENT INCOME
9. Netinvestment iNCOME BAMEA...........c.viirireiei ettt s sttt enns 23,708,750 20,723,737 | oo, 271,447,895
10. Net realized capital gains (losses) less capital gains tax 0f $.....3,142,179........cccovmvrrirrierrisnriiesissssies e ssesssissnes | sessesssessssassens 721,557 |.. 22,420,785 | ..... ...31,760,806
11. Netinvestment gain (I0SS) (LINES 9 + 10).......ccvuiierericreieieieresee ettt ettt b s s s s ssaenes 24,430,307 43144522 |.............. 303,208,701
OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off

13.
14.
15.
16.

17.
18.

19.
20.

21,
22.
23.
24
25.
26.
27.
28.
29.
30.
31,
32.

33.

(amount recovered $.....292,648 amount charged off $.....8,657,172).......cuevverrrrinrnerieeiesessse e sessssssss s ssessnnes

Finance and service charges not included

Aggregate write-ins for miscellaneous income

in premiums.................

Total other income (LINES 12 throUGN 14).........cuciueieiiieiecee ettt
Net income before dividends to policyholders, after capital gains tax and before all other federal and

foreign income taXes (LINES 8 + 11+ 15) ...ttt
Dividends t0 POICYNOIAETS. ........cuvriereiricicrieee ettt enen
Net income after dividends to policyholders, after capital gains tax and before all other federal and

foreign income taxes (Line 16 minus Line 17)

Federal and foreign income taxes incurred

Net income (Line 18 minus Line 19) (to Line 22).........cccoervverrenee.

CAPITAL AND SURPLUS ACCOUNT
Surplus as regards policyholders, December 31 prior year............
Net iNCOME (frOM LINE 20).........cureurerierieiiecireiseiseessseee sttt sttt sr st
Net transfers (to) from Protected Cell accounts............cccocvvrivnenn.

Change in net unrealized capital gains or (losses) less capital gains tax of §.....3,764,688
Change in net unrealized foreign exchange capital gain (loss)

Change in Net deferred INCOME TAX..........ocuru ettt
Change in NONAAMILEA SSELS..........cucveiieiieiiiec ettt bbb bt b sanbena

Change in provision for reinsurance.
Change in surplus notes...............

Surplus (contributed to) withdrawn from protected cells..
Cumulative effect of changes in accounting principles

Capital changes:
32.1 Paidin

32.2 Transferred from surplus (Stock Dividend)

32.3 TranSTeITEA 0 SUPIUS.........cvuevieeieicteee ettt sttt st ettt baeee

Surplus adjustments:
331 Paid N

33.2 Transferred to capital (Stock Dividend)...

33.3 Transferred from capital

................. (8,364,524) | .................(7,948,975) | ...............(36,131,871)
.................. 4,328,254 |.............4,827,651 |............19,015,957
.................. 5,241,084 |.............5017,418 | ................23,907,717
.................. 1,204,814 |.................1,896,094 | ..................6,791,803
.............. 123,525,703 |..............129,632,406 |..............672,911,344
.............. 123,525,703 | ..............129,632,406 672,911,344

....47,331,019 37,439,419 144,915,154
................ 76,194,684 92,192,987 527,996,190
........... 1,611,377,780 | ...........1,643,110,301 | ...........1,543,110,301
................ 76,194,684 | ...............92,192,987 | ..............527,996,190

.................. 4,183,024

.................. 8,701,897

(7,172,973)
................ 18,946,380

(3,692,705)
............... (18,020,571)

34. Net remittances from or (to) Home Office
35. Dividends to stockholders. 425,000,000)
36. Change iN TEASUIY STOCK........u.cvuevuiiiieiieie sttt st bbbt n s bt ssessenas | ebsessnsastessessntensesesnsanss | ensens JEO T
37. Aggregate write-ins for gaing and I0SSES IN SUMPIUS...........reieererirriierinrie et sesse st s esssnsessenses | sressssssessassassans 425,766 |..ocovvininnnnns (T43,777) | oo 1,275,046
38. Change in surplus as regards policyholders (Lines 22 through 37)...........ccueieieiieieieseieeeeeie e | ceessesissnes 134,271,222 | .............. 138,434,865 | .....cooco.. 68,267,479
39. Surplus as regards policyholders, as of statement date (Lines 21 PIUS 38).........c.ccvvurieercivcrrireieeeeese e | cveeeenens 1,745,649,002 | ........... 1,681,545,166 | ........... 1,611,377,780
DETAILS OF WRITE-INS
0501.

0502.
0503.

0598. Summary of remaining write-ins for Ling 5 from oVerflow Page.........c.ceeeurieieieinieeeseeeseissesesesessssssesessssenss | revssenensessssssessenssnnseQ [ oveinsinsieensinneenen0 | e 0
0599. Totals (Lines 0501 thru 0503 plus 0598) (LINE 5 @DOVE)........ceviriuiiieiiiieisieieeissiessssisissississssssssesssssssssesssssssssnses | eesnresiesissssssssseessnsenee | oreeiisissienseresisnisseereensd | oviisesiesissesesessesssnens 0
1401. FINANCE AND SERVICE CHARGE REVENUE ASSUMED... 15,636,134
1402. MISCELLANEOUS INCOME...........coooreereerrernceneireernirneeneenns 8,221,310
1403. 288,150
1498. Summary of remaining write-ins for Line 14 from OVEMIOW PAGE.......currerriririreireiseesiseise et sssessssssessens | sesssssseessssessneens (G2 74 ) | (L RT() ) — (237,877)
1499. 5,241,084 |.. 5,017,418 ..23,907,717
3701. CHANGE IN ELIMINATION IN DEFERRED UNREALIZED GAIN PER SSAP 25.........coviniereeneineireieeneensesessensens | evsseesssssesssenees 425,766 |..oovvererneene (RN A)] — 1,275,046
3702.

3703.

3798. Summary of remaining write-ins for Line 37 from oVErfloW PAGE...........ccccieviiiieiiicreeee et | crevesssesss e esebe s 0 [ e 0 [ e 0
3799. Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 @DOVE). .....curuururareierisrissessissssesssmssrsssesssssessnesss s snsssnssnsssssssssnsns | essssssssssssssenses 425,766 ..o (T43,777) | oo 1,275,046
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Statement for March 31, 2015 of the PROGRESSIVE CASUALTY INSURANCE COMPANY
CASH FLOW

Currer1t Year PriorZYear Prior Yezr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FEINSUFANCE..........ccovivivercicieieeceeccet ettt es sttt beress s s snns | erevenans 1,237,665,541 | ......... 1,199,475,827 | ......... 4,867,571,386
2. NEtINVESIMENE INCOME. .. .vieececeeiee ettt sttt ettt s s s s saesessssnsnsetetsssssnsssnsesnnnns | esesesessees 28,492,892 | ............. 26,946,023 |............ 290,808,457
3. MiSCEIIANEOUS INCOME........cvuvrererierteeeseeeeee it ensensenee | tbessensensensenens 76,700 | cooovviiinns 637,529 [ .o, 6,475,695
4. Total (Lines 1 through 3) I [ 1,266,235,133 | ......... 1,227,059,379 | .........5,164,855,538
5. Benefit and 0SS related PAYMENLS.........cccriiiiiriiriecsi bbbt [ ebeeiee s 735,244,183 | ............ 694,052,451 | ......... 2,947,509,224
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS.............cueeeereeeeecreereiinnns [ ereeeinieineeees | v e
7. Commissions, expenses paid and aggregate write-ins for dedUCtioNS............covvvrrerrirrinrnreinieeeceeeescesesesenns | ceveenennns 389,560,308 |............ 349,568,250 | ......... 1,458,502,137
8. Dividends paid t0 POICYNOIAETS...........ccvviiiiiiiiiieiie bbbttt | ensensessessensensenenenenns | coneinesneesesnsssssssissiesines | ereesies s
9.  Federal and foreign income taxes paid (recovered) net of §.....2,779,650 tax on capital gains (I0SS€S)........ccccrvvveries | coereerieans 44,876,663 | ............. 37,309,668 |............ 150,616,351
10. Total (Lines 5 through 9) S IO 1,169,681,154 | ......... 1,080,930,369 4,556,627,712
11, Net cash from operations (Line 4 MiNUS LINE 10).........c.ccviiurieirireiiieiiee ettt sse s ssesesesenes | oevesesennas 96,553,979 |....co.... 146,129,010 | ............ 608,227,826
CASH FROM INVESTMENTS
12. Proceeds from investments sold, matured or repaid:
121 BONGS...tuteiieiie ittt sttt | sreenienia 283,960,076 |............ 663,705,475 |......... 1,116,801,745
12,2 SHOCKS ... vecerveeereites ettt | eninnieenes 19,703,466 | ............. 93,780,208 |............ 130,561,032
12.3 MOMGAGE I0BNS.......cuiieiiii itttk se bbbttt bntenans | sbentetstesstenntssntassenns | ebretenetesetenesensetaniens | stetietesreb ettt neeas
124 REAIESIAE.......cvuvicerci sttt | reerenient sttt | e 732,550 | oo 732,550
12.5  Other INVESIEA @SSEES.......c.cvceieeeiiiict ettt bbbttt beas s e s s stesstssssenenes | srereresesesens 1,925,960 | ............... 3,622,708 | ............. 10,309,435
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVeStMENts...........cooovrrenrnennnenreeenns [ e | e [,
12.7  MISCEIIANEOUS PrOCEEAS. .......cveveiieiiecieiicie ittt ettt ens bbb bbb nanes | sbsniesssiees 72,562,745 | ............. 94438992 | ............. 29,917,774
12.8 Total investment proceeds (LINES 12.1 10 12.7).....c.cvieivieiriieiieeiieieieeeesesse sttt sssessssenss | svvessssenns 378,152,247 |............ 856,279,933 | ......... 1,288,322,536
13.  Cost of investments acquired (long-term only):
130 BONGS. ..ttt ettt entestentns | sreeerenias 246,838,105 |............ 567,643,698 |......... 1,351,893,172
13,2 SHOCKS ... veurereeceseeieeeet bbbt | eniniieees 27,057,204 | ...ccoenee 20,999,450 | ..ooveerenee 98,040,428
13.3 MOMGAGE I0BNS........vueririciireeeeeesees ettt netents | ensensnsssssensansessensenenne | coneineineenesneene st nnines | eereee e
134 REAIESIALE.......ceuviceric bbb | enineneni 3,861,232 | .ovovieinnee 8,240,783 | .....ccoouv 45,225,625
13.5 Other invested assets 1,856,013 112,283,111
13.6  MiSCEllaNEOUS @PPIICALIONS. .......ccvuiviriiiriieieieiseisi ettt bbb s | chetsctsns et st et en e eneea 19,331,884
13.7 Total investments acquired (LINES 13.1 10 13.6).......cceuriiiriieirieirerreeeee e sesniens | crveesnineas 279,612,554 |............ 718,177,992 | ......... 1,526,774,220
14.  Netincrease or (decrease) in contract [0ans and PrEMIUM NOES..........c.evrevrrereerrinrrninininieeeeeeeesssessessssessssssses | ressessessessessessesssesesnees | seesssssssssssssssssssssessessns | sonssessessessessessesesesees
15.  Net cash from investments (Line 12.8 minus Line 13.7 and LiNg 14).........cccoiuriiiniininninninneeneeneeseeiseieeeeens | ceveieieinas 98,539,693 |............ 138,101,941 | .......... (238,451,684)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUrplUS NOES, CAPILAI NOES........c.cvvivieiriiciieic ettt sttt sse s s s naes | stessessssessssesssassssssesns | ervssesissesiesesessssessssess | sessesissessssesinsesisseseeas
16.2 Capital and paid in surplus, less treasury stock... 4,559,160 4,301,853 17,178,301
16.3 BOMTOWEH fUNGS.........cvrviiiriici ettt | resseniessnnsestnnnsesensnnes | coresenesessessessensensenes | ereesssnsessnenesenen s
16.4 Net deposits on deposit-type contracts and other insurance liabilities............ccoeeviuriiriiriirceeceieiens | e [ e | et
16.5  DivIAENAS 10 SIOCKNOIABES........ceeuieeeeieeeeeectctceee ettt s ess s s ss s s sesesenes | svsseseseseseseresesessssnsnsns | oeessssssseseseseseessinsnsnsns | verererenens 425,000,000
16.6  Other cash provided (APPHEA)........c..cueeeiiriuiiiniiieiniiie ettt | ersenssse 475,382,544 |........... 368,130,008 | ...coocvenee 33,402,514
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6)........ [ ............ 479,941,704 | ............ 372,431,861 [ ......... (374,419,185)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17)........cccocovvvees [ corrinnnn 675,035,376 |............ 656,662,812 | ...covvevne. (4,643,043)
19.  Cash, cash equivalents and short-term investments:
191 BEGINNING OF YN ....cvrivrciriieiieicis ittt bbbttt [ cenenseniaes 396,269,538 |............ 400,912,581 | ..coovevnee 400,912,581
19.2 End of period (Line 18 pIUS LINE 19.1)......ceuriueiieeieieieieicieteisee sttt | avnennns 1,071,304,914 | ......... 1,057,575,393 |............ 396,269,538

Note: Supplemental disclosures of cash flow information for non-cash transactions:
IO v vvvvmvvvvvvvvvvvvvvvvvvvvv— | e, | |
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Statement for March 31, 2015 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Summary of Significant Accounting Policies

A. Accounting Practices

The accompanying statutory-basis financial statements of Progressive Casualty Insurance Company (the “Company”) were prepared
on the basis of accounting practices prescribed or permitted by the Ohio Department of Insurance (“DOI”).

The Ohio DOI requires insurance companies domiciled in the state of Ohio to prepare their statutory-basis financial statements in
accordance with the National Association of Insurance Commissioners’ (“NAIC”) Accounting Practices and Procedures Manual
subject to any deviations prescribed or permitted by the Ohio DOI. No deviations from NAIC statutory accounting practices (“NAIC
SAP”) were used in preparing these statutory-basis financial statements as illustrated in the table below:

Description |State of Domicile |  March 31,2015 |  December 31, 2014
Net income

(1) Net income, state basis OH 76,194,684 | $ 527,996,190
(2) Effect of state prescribed practices - -
(3) Effect of state permitted practices -- --
(4) Netincome, NAIC SAP basis (1-2-3=4) OH 76,194,684 | $ 527,996,190
Surplus

(5) Policyholders' surplus, state basis OH 1,745,649,002 | $ 1,611,377,780
(6) Effect of state prescribed practices - -
(7) Effect of state permitted practices -- --
(8) Policyholders' surplus, NAIC SAP basis(5-6-7=8) OH 1,745,649,002 | $ 1,611,377,780

C. Accounting Policies

6. Loan-backed securities

Loan-backed and structured securities are accounted for as prescribed by Statement of Statutory Accounting Principles No.
43R, Loan-backed and Structured Securities. These securities are generally stated at amortized cost as determined by the
estimated value of future cash flows. Prepayment assumptions for loan-backed and structured debt securities are obtained from
available market data, broker/dealers, and/or internal estimates, and are consistent with current interest rate and economic

trends. See Note 5.D.
Accounting Changes and Corrections of Errors
No significant change
Business Combinations and Goodwill
No significant change
Discontinued Operations
No significant change
Investments

D. Loan-Backed Securities

1. The sources used to determine prepayment assumptions are derived from updated cash flows from widely utilized
reputable industry sources. The Company’s portfolio managers review the available cash flow data and prepayment
assumptions and make adjustments based on current performance indicators on the underlying assets (e.g.,
delinquency rates, foreclosure rates, and default rates), credit support (via current levels of subordination), and

historical credit ratings.

2. Intent to Sell or Inability to Hold Securities with a Recognized Other-Than-Temporary Impairment

Not applicable

3. Asof March 31, 2015, the Company has not recorded an other-than-temporary impairment for loan-backed and

structured debt securities during the current year.

4. As of March 31, 2015, the Company had $3,152,673 of gross unrealized losses in the Company’s loan-backed and
structured debt securities. The Company currently does not intend to sell the loan-backed and structured debt
securities and determined that it is more likely than not that the Company will not be required to sell these securities
for the period of time necessary to recover their cost basis. If the Company’s strategy was to change and these
securities were determined to be other-than-temporarily impaired, the Company would recognize a write-down in

accordance with the Company’s stated policy.

As of March 31, 2015, the composition of fair value and gross unrealized losses on loan-backed and structured debt securities
by the length of time that individual securities have been in a continuous unrealized loss position is as follows:

Description Amount
a. Aggregate amount of unrealized losses
1. Less than twelve months $ 1,472,801
2. Twelve months or longer 1,679,872
Total $ 3,152,673
b. Aggregate fair value of securities with unrealized losses
1. Less than twelve months $ 303,913,386
2. Twelve months or longer 92,678,693
Total $ 396,592,079

Under SSAP No. 43R, the Company analyzes its structured debt securities to determine if the Company intends to
sell, or if it is more likely than not that the Company will be required to sell, the security prior to recovery and, if so, the
Company writes down the security to its current fair market value with the entire amount of the write-down recorded as
arealized loss. To the extent that it is more likely than not that the Company will hold the debt security until recovery
(which could be maturity), the Company determines if any of the decline in value is due to a credit loss (i.e., where the
present value of cash flows expected to be collected is lower than the amortized cost basis of the security) and, if so,
the Company recognizes that portion of the impairment as a realized loss.
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Statement for March 31, 2015 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Repurchase Agreements and/or Securities Lending Transactions
Not applicable

Real Estate

2. Sales of Real Estate

At March 31, 2015, the Company has various property holdings classified as "Property Held for Sale" that are measured at the
lower of their book value or fair value. The properties are presently being marketed.

Working Capital Finance Investments
Not applicable
Offsetting and Netting of Assets and Liabilities

Not applicable

Joint Ventures, Partnerships and Limited Liability Companies

No significant change

Investment Income

No significant change

Derivative Instruments

No significant change

Income Taxes

No significant change

Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

No significant change

Debt

B.

Federal Home Loan Bank Agreements

Not applicable

Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans

A.

Defined Benefit Plan

Not applicable

Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

No significant change

Contingencies

F.

Leases

All Other Contingencies

The Company routinely assesses the collectability of premiums and agents’ balances receivable and records a bad debt reserve for
amounts exceeding the nonadmitted balance that the Company believes are uncollectible.

The Company is named as defendant in various lawsuits arising out of its insurance operations. All legal actions relating to claims
made under insurance policies are considered by the Company in establishing its loss and loss adjustment expense (“‘LAE”)
reserves. The Company also has, on a net basis, potential exposure relating to lawsuits due to its participation in various
management agreements and a 100% pooling reinsurance agreement for which it is allocated litigation expenses.

The following is a discussion of potentially significant pending cases at March 31, 2015. Unless specifically noted, the Company
does not consider a loss from these cases to be probable and is unable to estimate a range of loss, if any, at this time.

As of March 31, 2015, there was one putative class action lawsuit challenging the Company’s use of certain automated database
vendors or software to assist in the adjustment of bodily injury claims. Plaintiffs allege that these databases or software
systematically undervalue the claims.

As of March 31, 2015, there were three putative statewide class action lawsuits and nine cases consolidated into multi-district
proceedings alleging that the Company improperly steers automobile repair work to certain auto body repair shops and challenging
the labor rates the Company pays to auto body repair shops.

As of March 31, 2015, there was a putative class action lawsuit alleging that the Company charged insureds for illusory underinsured
and uninsured motorist coverage on multiple vehicle policies.

No significant change

Information about Financial Instruments with Off-Balance Sheet Risk and with Concentrations of Credit Risk

No significant change

Sale, Transfer, and Servicing of Financial Assets and Extinguishments of Liabilities

B.

Transfer and Servicing of Financial Assets

Not applicable
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Statement for March 31, 2015 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS

20.

C. Wash Sales

The Company had no wash sales of securities with the National Association of Insurance Commissioners’ rating of 3 or below during

the reporting period.

Gain or Loss from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

No significant change

Direct Premiums Written / Produced by Managing General Agents / Third Party Administrators

No significant change

Fair Value Measurements

A. Inputs Used for Assets and Liabilities Measured at Fair Value

1. Fair Value Measurements by Levels 1,2 and 3

The Company categorizes its financial instruments, based on the degree of subjectivity inherent in the method by which
they are valued, into a fair value hierarchy of three levels, as follows:

Level 1 - Inputs are unadjusted, quoted prices in active markets for identical instruments at the measurement date (e.g.,
active exchange-traded equity securities).

Level 2 - Inputs (other than quoted prices included within Level 1) that are observable for the instrument either directly or
indirectly. This includes: (i) quoted prices for similar instruments in active markets, (ii) quoted prices for identical or similar
instruments in markets that are not active, (iii) inputs other than quoted prices that are observable for the instruments, and
(iv) inputs that are derived principally from or corroborated by observable market data by correlation or other means.

Level 3 - Inputs that are unobservable. Unobservable inputs reflect the Company’s subjective evaluation about the
assumptions market participants would use in pricing the financial instrument.

The Company’s management evaluated whether the market was distressed or inactive in determining the fair value of the
Company’s securities and reviewed certain market level inputs to evaluate whether sufficient activity, volume, and new

issuances existed to create an active market. Based on this evaluation, management concluded that there was sufficient
activity in determining the fair market value of the Company’s securities.

The valuations classified as either Level 1 or Level 2 in the table below are priced exclusively by external sources,
including: pricing vendors, dealers/market makers, and exchange-quoted prices. The Company did not have any transfers
between Level 1 and Level 2. At the end of each reporting period, the Company evaluates whether or not any event has
occurred or circumstances have changed that would cause an instrument to be transferred into or out of Level 3.

Fair Value Measurements at March 31, 2015:

Asset Description Level 1 Level 2 Level 3 Total
a. Assets on balance sheet at fair value
Bonds Industrial & Miscellaneous $ - 29,682,342 - 29,682,342
Common stock Industrial & Miscellaneous 836,574,375 -- -- 836,574,375
Preferred stock Industrial & Miscellaneous - 95,073,204 - 95,073,204
Total assets at fair value $ 836,574,375 124,755,546 - 961,329,921

b. Liabilities on balance sheet at fair value
Derivative liabilities

Total liabilities at fair value

The Company is the sole-majority-limited partner in the Makaira Indica limited partnership. The partnership invests in

exchange-traded common stocks.

2. Rollforward of Level 3 ltems

Not applicable

3. Policy on Transfers Into and Out of Level 3

At the end of each reporting period, the Company evaluates whether or not any event has occurred or circumstances have
changed that would cause an instrument to be transferred into or out of Level 3.

4. Inputs and Techniques Used for Level 2 and Level 3 Fair Values

See Note 20A above.

5. Derivative Fair Values

Not applicable
B. Other Fair Value Disclosures

Not applicable
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Statement for March 31, 2015 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

21.

22.

23.

24.

25.

26.

27.

28.

29.

30.

31.

32.

33.

34.

35.

C. Fair Values for all Financial Instruments by Levels 1, 2, and 3

The table below represents the fair value of all financial instruments at March 31, 2015, however, not all financial instruments are
reported at fair value in the Company’s financial statements.

Not
Practicable
Aggregate Fair (Carrying
Type of Financial Instrument Value Admitted Assets Level 1 Level 2 Level 3 Value)

Bonds $ 2,147,790,492 | $ 2,119,390,220 | $ 395,886,165 1,751,904,327 -19% -
Cash equivalents 849,964,829 849,964,829 849,964,829 - - -
Short-term investments 152,346,829 152,346,829 152,346,829 -- -- --
Common stock 836,574,375 836,574,375 836,574,375 - - -
Preferred stock 110,112,954 108,381,104 - 110,112,954 - -

Total $ 4,096,789,479 | $ 4,066,657,357 | $ 2,234,772,198 1,862,017,281 -19% -
D. Financial Instruments for Which it is Not Practicable to Estimate Fair Values

Not applicable

Other ltems
J. Agents’ Balances Certification, Florida Statute 625.012 (5):

At March 31, 2015, the Company reported net admitted premiums and agents’ balances in course of collection of $124,359,745. Of
this amount there were no premiums due from a controlled or controlling person as defined in Florida statute 625.012 (5).

Events Subsequent

Subsequent events have been considered through May 8, 2015 for the statutory statement that was available for issuance by May 15, 2015.
There were no subsequent events to report.

Reinsurance

No significant change

Retrospectively Rated Contracts and Contracts Subject to Redetermination

F. Risk-Sharing Provisions of the Affordable Care Act

The Company does not write health insurance.

Changes in Incurred Losses and Loss Adjustment Expenses

Incurred losses and LAE attributable to insured events of prior accident years decreased by $21,273,840 in 2015, which is 1.1% of the total
prior year net unpaid losses and LAE of $1,972,067,656. The favorable development is primarily due to passenger auto liability originally
anticipated severity for accident year 2014 decreasing by less than 1% and less late reported losses than anticipated for physical damage. The
LAE reserves developed favorably primarily due to favorable adjusting and other expense reserve development.

Intercompany Pooling Arrangements

No significant change
Structured Settlements
No significant change
Health Care Receivables

No significant change

Participating Accident and Health Policies

No significant change
Premium Deficiency Reserves
No significant change

High Deductibles

No significant change

Discounting of Liabilities for Unpaid Losses and Unpaid Loss Adjustment Expenses

No significant change

Asbestos and Environmental Reserves

No significant change
Subscriber Savings Accounts
Not applicable

Multiple Peril Crop Insurance

No significant change

Q06.3




Statement for March 31, 2015 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS

36. Financial Guaranty Insurance
B. Schedule of Insured Financial Obligations at the End of the Period

Not applicable
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9.1

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,
as required by the Model Act? Yes[ ] No[X]
If yes, has the report been filed with the domiciliary state? Yes[ ] NoJ[ ]

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]

If yes, date of change:

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] Nol[ ]
If yes, complete Schedule Y, Parts 1 and 1A.

Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ ] No[X]

If the response to 3.2 is yes, provide a brief description of those changes.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.

1 2 3
NAIC
Company State of
Name of Entity Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or
similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation. Yes[X] No[] NA[]

State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2012

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date
should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2012

State as of what date the latest financial examination report because available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 08/06/2013

By what department or departments?

OHIO

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed

with the Department? Yes[ ] No[ ] NA[X]
Have all of the recommendations within the latest financial examination report been complied with? Yes[X] No[ ] NAT]

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes[ ] No[X]

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No[X]

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB 0ocCC FDIC SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar

functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ ]
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relationships;
(b)  Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c)  Compliance with applicable governmental laws, rules and regulations;
(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e)  Accountability for adherence to the code.

9.11 Ifthe response to 9.1 is No, please explain:

9.2

Has the code of ethics for senior managers been amended? Yes[ ] No[X]

9.21 Ifthe response to 9.2 is Yes, provide information related to amendment(s).
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10.1
10.2

1.1

1.2

13.

14.1

15.1
15.2

16.1
16.2
16.3
17.

9.3 Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]
9.31 Ifthe response to 9.3 is Yes, provide the nature of any waiver(s).
FINANCIAL
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[ ] No[X]
If yes, indicate any amounts receivable from parent included in the Page 2 amount: $ 0
INVESTMENT
Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]
If yes, give full and complete information relating thereto:
Amount of real estate and mortgages held in other invested assets in Schedule BA: $ 0
Amount of real estate and mortgages held in short-term investments: $ 0
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] No[ ]
14.2 If yes, please complete the following:
1 2
Prior Year-End Current Quarter
Book/Adjusted Carrying Value Book/Adjusted Carrying Value
14.21 Bonds $ 0 $ 0
14.22 Preferred Stock 0 0
14.23 Common Stock 990,418,484 1,023,633,611
14.24 Short-Term Investments 0 0
14.25 Mortgage Loans on Real Estate 0 0
14.26 All Other 143,776,303 150,129,671
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 1,134,194,787 $ 1,173,763,282
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ 0 $ 0
Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ]
If no, attach a description with this statement.
For the reporting entity's security lending program, state the amount of the following as of current statement date:
Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
Total payable for securities lending reported on the liability page: $ 0
Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] Nol[ ]
17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian Address
CITIBANK, N.A. 338 GREENWICH STREET NEW YORK, NY 10013
STATE STREET 801 PENNSYLVANIA AVE KANSAS CITY, MO 64105
RBC INVESTOR SERVICES P.0.BOX 7500-STATION A, TORONTO, ON M5W 1P9
JP MORGAN CLEARING CORP 1 METROTECH CENTER NORTH, BROOKLYN, NY 11201
17.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation
1 2 3
Name(s) Location(s) Complete Explanation(s)
NONE
17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]
17.4 Ifyes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Reason
Change
NONE
17.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access to the investment
accounts, handle securities and have authority to make investments on behalf of the reporting entity:
1 2 3
Central Registration Depository Name(s) Address
30107 STATE STREET GLOBAL MARKETS, LLC 225 FRANKLIN ST BOSTON, MA 02110
105466 BECK, MACK & OLIVER LLC 360 MADISON AVE, NEW YORK, NY 10017
153729 MAKAIRA PARTNERS, LLP 4747 EXECUTIVE DRIVE, SAN DIEGO, CA 92121

18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed?

18.2

If no, list exceptions:
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Statement for March 31, 2015 of the PROGRESSIVE CASUALTY INSURANCE COMPANY
GENERAL INTERROGATORIES (continued)

3.1
3.2

4.1

42

5.1

6.1
6.2
6.3
6.4

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity’s participation change? Yes[ ] No[X] NA[]
Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part,
from any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, attach an explanation.
Have any of the reporting entity’s primary reinsurance contracts been canceled? Yes[ ] No[X]
If yes, give full and complete information thereto:
Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers’ compensation tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of “tabular reserves,”) discounted at a rate of interest
greater than zero? Yes[ ] No[X]
If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 11
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total
0.000 0.000
Total XXX XXX
Operating Percentages:
5.1 A&H loss percent 0.000%
5.2 A&H cost containment percent 0.000%
5.3 A&H expense percent excluding cost containment expenses 0.000%
Do you act as a custodian for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of custodial funds held as of the reporting date.
Do you act as an administrator for health savings accounts? Yes[ ] No[X]

If yes, please provide the amount of funds administered as of the reporting date.
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SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1
NAIC
Company
Code

2

ID
Number

3

Name of Reinsurer

4

Domiciliary
Jurisdiction

5

Type of
Reinsurer

6
Certified
Reinsurer Rating
(1 through 6)

7
Effective Date
of Certified
Reinsurer Rating

NONE
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Statement for March 31, 2015 of the PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active Curreﬁt Year Prior3 Year Curre:t Year Prior5Year Currer?t Year Prior7Year
States, Etc. Status to Date to Date to Date to Date to Date to Date
1. Alabama......ccooeveierniiniinnnn. AL ... Lierns e | seessessssseessssssssessseees | eeesessnssanssnees 22,866 | ..oveerireinnns 273,915 60,375 ...627,610
2. Alaska.......coooooierierineinnn. AK|....... Levoevoe | e 30,842 | oo 38,721 | e 13,259 | oo, 1,590 46,085 ...124,169
3. ANZONA.. AZ|.... Liorvons | e 5,476,484 | ....covvvvvenn 5,453,892 | oo 2,407,003 | oo 3,439,142 | oo 3,867,810 | oo 5,138,185
4. Arkansas...........ccocoeeeeiiennnn. AR ... Leoeree | e 395,008 | .ovvvirririnne 428,815 | oo, 253,271 | e 109,284 903,148
5. California.......c..coocurerrnernenenad CA|... Liorvons | e 6,539,491 | .o 6,204,326 | ...covvrrennnee 3,009,033 | oo 6,148,845 7,405,831
6. Colorado........coooerrenrvrrrrrnnen. CO |....... Livorroos | e 1,697,860 | ......cceoeee.. 1,734,031 | oo 1,279,081 | covovvereinn 815,705 | ..oovverrrnn 2,333,158 | oo 3,831,346
7. Connecticut........c.cocverrvrrenens CT|...... IS I 28,701,928 | ......cccco.ce. 28,972,680 | ..cocovvenne 16,457,704 | .....ccecenee. 18,326,889 ...64,092,845
8. Delaware.......c.ccoeovrerrcneennenn. DE | i e et | et | e naes
9. District of Columbia................ DC|..... Livoooos | 2,078,144 | i 1,852.317 | 1,024,435
10.  Florida......cocoovenvrmrreereneenc FL [ i Levorvoos | e 1,834 | 1,834 | 2,485,900
11, Georgia.......coovvveerereverennn. GA | i, [
12, Hawaii.....coccooovrnrrrrncnncne HU | L.
13, 1daho....cccocevvvvvivnivninninnecnn D i [
14, MNOIS......vorverereeeereneirerreenen L [ (- ..775,578 4,040,926
15, Indiana......c.ccoevrvrvrerrrnrvnnenndN i Lo 111,636 593,784
16, 1OWA..cocereeeee A Liorvoos | e 21,247 | 83,895 | 8,932,131 | e 75,257 | 252,704 | oo 2,498,765
17, Kansas.......ooneeneveneeeneineens KS|....... [ 114,809 182,817
18.  Kentucky.......cooovernernrinnis KY ... [ 26,640,816 ...26,494,495
19.  Louisiana......c.c.coeeeereervnrennenns LA|...... Livovvrs [rernenernerneninsrnssnsnnns | e (1,321 [ iciiiineennnd(2,550) | vovoiccneeen(4,195) | e 92,185 | .o 458,262
20, Maine.....oooververiieiieiieiiens ME ... Liooeos [ e 294,561 430,222 565,338
21, Maryland.......ccoconerimrinrinnnns MD ... Livovvons | s 7,075,583 | oo 6,744,223 | ..o 3,199,146 | ..cooovvvrinnee 3,388,908 15,503,018 ...16,672,281
22.  Massachusetts..........ccc.coevennee MA| ... Licorvons | e 3,623,574 | oo 2,107,561 | cooovveres 1,068,442 | ...coovvirinne 984,769 | ..ooovvrrrienn 4,503,368 | ...oovvrrennes 4,603,007
23. Michigan.........cccoevevmvrrerieninnns MI....... Livevies e | eessesssessesssssssssssenes | sesssssssssssssssssssnsses (L) 166,389
24, Minnesota.......cccccoevverenee s MN | Lioovos | e 369,607 | oo 901,363 | oo 355,811 | oo 800,822 | ..coovvvrrinnn 1,098,373 | oo 1,965,126
25.  MiSSISSIPPi.....vveereerierrenn . MS | . Liveres e | ovessssssssssssssesssesssesssenss | soesssesssessssnssssenns (172 ] E— 211,010 | oo 539,352 | oo 876,426
26.  MiSSOUT......cocornrernrirnrrnennen MO | ISP I 40,208,334 | ..ccovvvene. 35,158,198 | ...cocvovcvenee 18,328,884 | ...coccvvenee. 16,758,802 45,601,668 ...37,036,271
27. Montana..........cceceerevvereeeen. MT | [ 196,819
28.  Nebraska........cccooeverrvineeen NE | i Lo | v 0BT | 3,552 | e 14,096 | 00,292 | 42,795 | 172,626
29. Nevada.......ccooovmrcvmrrmrcrene NV | Levooree | e, 337,834 | oo 388,523 | oo 10,949,014 | coovvevrrne 847,634 1,600,012
30. New Hampshire...........ccceee... NH | . Lecen. 11,516 14,974 ....16,087 ...143,388
31. New Jersey......cooovrevevneeen. NJ [ oo Lo [ 1,850,624
32, New MexXico.......occovvvrmrrnee . NM | Liorvons | v 87,186 | .oovrveirerrrrn 93,886 | i 235,846 | i BT879 | 382,678 | 704,948
33.  New York..... LNY (- ....120,557,028 .124,538,785
34.  North Carolina...........ccccoeeee.. NC | .o I DO
35.  North Dakota...........cceoeeneeeen.ND | .o Livoeres e
36.  Ohi0...c.ovrrerrrrrreirneinerineene OH | L. 5,772,000 ,
37.  Oklahoma........cccooonnrrnrren . OK | e Liveres e | e sneenes
38, Oregon.......cccoeeeeevveveinennen . OR [ o Lo [rvrerveeevevennveesnneens | cvevvnevenssseessenerens (FT 1) | e 10,102 | (3407 | 158,170
39.  Pennsylvania.........cccoeeeneee . PA | . Livorvoos | e 2,582,694 | ..ooovvrrriinn 3,082,069 | ................1,401,384 | ................ 1,893,734 | ..cccceooeecn. 4,864,437
40. Rhode Island............cccoconeenRI | i Liovens | e 17,268,822 | .....ccooue.. 15,725,028
41.  South Carolina............cecc00ee... SC | e S OO U PRI PO
42.  South Dakota........cccocrvriene.SD | L | e | e
43, Tennessee........coowmemecneene IN | i T OO U RIS FOOOOT TR ....330,491
44, TeXaS..cnrrirrirrnrinerneinerinen X [ Lo | oo 4,660,603 | ...cccovvrennn 4513,915 | oo 1,146,536 | oo 1,312,167 | 3,119,946 | 4,330,086
45, Utah...coooocnenennnenlUT [ Lo | s 76,085 | ..o 204,929
46.  Vermont........ccoocvevcvercvereenn VT [ Looeree | e 388,744 | oo 424318 | .o, 242,037 | oo 549,099 907,972 .1,303,531
47, Virginia......ocoeeeveneeeneeeen VA i IS IO 449,964 | ....coovvirns 462,996 | ...coooovrennnn. 1,207,874 | oo 47,627 | oo 7,566,391 | oo 3,466,484
48.  Washington.........cccccoeeveeee . WA | oo IS I 32,177,904 | ..o 33,659,757 ...62,486,663
49, West Virginia........ccoocveeee WV | i Leieies v | evesseiese e snes 506,038
50.  WisconSin.......cocovvermverererenern W o, Livooros | e 64,899 | oo 78,240 | oo 54,455 | 113,659 | 141,802 | e 286,095
51, Wyoming......cooeeerererrenreene WY [ i Luiees e | evssssseses e snens ....125,544
52.  American Samoa....................AS | ....... N
53, GUaM....cocoovrvrrcreernereenGU [ N
54.  Puerto RicO.....cccoevevvrvreeeen. PR | i N
55.  US Virgin Islands
56.  Northern Mariana Islands
57. Canada.......cccoeuvirirrernnenn.
58.  Aggregate Other Alien............
59, TotalS.....oovevierireneieseies [C) It I [P 309,100,454 | ............. 290,715,224
DETAILS OF WRITE-INS
58007, ..o | e XXX....
58002. ...ooeerreriereeeieeeseeeeeeseeeseesseesieeens | e XXX.....
58003. ....ooeeeeeeeeeeeeeeeieeeesnssesineens | s XXX it [ ertritniieeiseiseessesisesssees | seeesessessssssses s ssnsss | sstsesssesssnsssessseessesssesssns | seessesssssesss st esssesssenses | eesessess st st et s et | eestessee sttt
58998. Summary of remaining write-ins
for Line 58 from overflow page.... | ..... XXXeooor | e 0 [ oo 0 | o [0 R 0 [ oo 0 | e 0
58999. Totals (Lines 58001 thru 58003+
Line 58998) (Line 58 above)....... | ..... )0 O 0 ] i [0 [V 0 |t [0 0
(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
(@) Insert the number of L responses except for Canada and Other Alien.
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Statement for March 31, 2015 of the PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

PART 1 - ORGANIZATIONAL CHART

THE
PROGRESSIVE CORPORATION
34-0963169
OH
PROGRESSIVE DIRECT HOLDINGS, INC. PROGRESSIVE COMMERCIAL HOLDINGS
’ INC ’ DRIVE INSURANCE HOLDINGS, INC.
83-0371538
$3-0371533
20-1583033 DE
DE DE
PROGRESSIVE | [[PROGRESSIVE | [PROGRESSIVE | [ PROGRESSIVE PROGRESSIVE
GRESSIVE ) SIVE JRES )
PROGRESSIVE | | PROGRESSIVE PROGRESSIVE PR(;;‘EEIZ;“ & MOUNTAIN EE?ACV':EE:;}\AE NATIONAL PROGRESSIVE ARTISAN AND UNITED WEST MOUNTAIN PREFERRED CLASSIC BAYSIDE PR?IFA%;?IWE 52‘1{;;];?%?;[5\1
FREEDOM SPECIALTY "AUTO PRO INSURANCE LAUREL CASUALTY || CONTINENTAL EXPRESS TRUCKERS FINANCIAL INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE
INSURANCE INSURANCE INSURANCE COMPANY ASSURANCE COMPANY INSURANCE INSURANCE CASUALTY CASUALTY COMPANY COMPANY COMPANY COMPANY COMPANY “CORP COMPANY
COMPANY AGENCY, AGENCY. INC ! COMPANY g COMPANY COMPANY COMPANY COMPANY . !
INC. o
- g g 105
20-3187886 34-1804869 8177 (’]‘55”4?28;88 23-2599971 Z&;’“ﬁf;jj 06-0281045 59-3213719 59-3213819 36-3298008 95-2676519 93-0935623 34-1287020 39-1453002 31-1193845 919550311"1(;’:70 5]955'?8'7@0
155-12302 no on 4 155-44180 o 155-10243 155-10193 155-10194 155-11770 155-27804 155-35190 155-37834 155-42994 155-17350 on | N B
NJ 1 OoH 1 OH 1 NY 1 OH 1] w 1 OoH 1 o 1 o 1 OH 1 Wi 1 OoH 1
N— RESSIV RESS PROGRESSIV]
PROGRESSIVE | | PROGRESSIVE PROGRESSIVE PROGRESSIVE | | PROGRESSIVE | [ PROGRESSIVE PROGRESSIVE DRIVE NEW PROGRESSIVE PRN%?{B:;R'XE Iz‘:{;‘:fs :/\\i NZO?‘E"::F?‘IYVF " AMERICAN CASUALTY
ADVANCED MARATHON SELECT MAX PALOVERDE PREMIER UNIVERSAL JERSEY MICHIGAN INSURANCE ADVANTAGE INSURANCE INSURANCE INSURANCE INSURANCE
INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANC INSURANCE INSURANCE INSURANCE COMPANY AGENCY. INC. COMPANY COMPANY COMPANY COMPANY
COMPANY COMPANY COMPANY COMPANY COMPANY COMPANY OF COMPANY COMPANY COMPANY g S ! g
ILLINOIS 34-6513736
113 5 2- - -
62-0484104 33-0350911 59-3213815 34-0472535 86-0686869 36-3789786 36-3789787 68-0004572 34-1787734 3;‘;:"';323; 27-2393886 7|“.51 21609073)5 9|'5.1 {mglzf 314“”1944215’27 155-24260
155-11851 155-37605 155-10192 155-24279 155-44695 155-21735 15521727 155-11410 155-10187 Wi on \ L\’ A o >4 | on > |
oH 1 Mi 1 oH 1 oH 1 IN 1 OH 1 Wi 1 NJ 1 MI 1 ’ oH 1
PROGRESSIVE PROGRESSIVE PROGRESSIVE [ | PROGRESSIVE PC
DIRECT GARDEN STATE SPECIALTY GULF INVESTMENT
INSURANCE INSURANCE INSURANCE INSURANCE COMPANY
COMPANY COMPANY COMPANY COMPANY
34-1524319 222404709 34-1172685 34-1374634 34-1576555
155-16322 155-14800 155-32786 155-42412
oH 1 NJ 1 oH 1 oH 1 DE 1
GADSDEN AL, TRUSSVILLE/
LLC CAHABA AL,
PROGRESSIVE PACIFIC PR??’;’:I_SASII‘VL PROGRESSIVE PROGRESSIVE LLC
RSC, In MOTOR CLUB MANAGEMENT| | INVESTMENT ADJUSTING
6 Ine CORP. COMPANY, INC.| |COMPANY, INC
on , 34-1574448 - - - o !
95-2706008 133673368 34-1378861 34-1574447
OH 1
CA 1 Ny | DE 1 oH 1
PROGRESSIVE H
COUNTY MUTUAL Makalra
INSURANCE COMPANY Indica L P PROGRE WILSON VILLAGE GARDEN SUN PROGNY PROGRESSIVE
(A Texas county mutual , LI, PREMIUM MILLS LAND TRANSPORT INSURANCE AGENCY, VEHICLE
insurance company (a limited partnership in BUDGET, INC. co. CORP. sEI;]\\ILCEs. INC. (S(;El\):;)/[l\(;\]i COMPANY NAME
managed by Progres which Progressive FEDERAL EMPLOYER IDENTIFICATION NUMBER
Casualty Insurance Casualty Insurance 34-6530101 34-1324270 510295493 99-0311966 11-3203413 202702408 NAIC GROUP AND COMPANY CODES
Company) Company is the sole
limited partner) o 1 OH 1 DE 1 HI 1 NY 1 OH 1 Ownership:
74-1082840 State of 1. Wholly owned and controlled
. 2 2
155-29203 80-0832526 Incorporation 2. As indicated
TX 2 DE 2
AS OF 03/31/15




Statement for March 31, 2015 of the PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10

[4%9)

1 2 3 4 5 6 7 11 12 13 14 15
Name of Type of
Securities Control
Exchange (Ownership
if Publicly Board, If Control is
NAIC Traded Names of Relationship Management | Ownership
Group Group Company| ID Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *
Members
0155...... The Progressive Insurance Group... [00000... | 34-0963169.. | ........ccccocunee. 0000080661 | New York Stock Exchange.. | The Progressive Corporation...............eeveeneeeeeineeneenee OH............ UIP..ooiinne Board, Management............ccccocvivieriniencninns Board.......ccoeever | vereiriinnins The Progressive Corporation. |1, 3.......

0155...... The Progressive Insurance Group... |00000... |83-0371533.. Drive Insurance Holdings, Inc The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... [ 11410... |68-0004572.. Drive New Jersey Insurance Company. A e Drive Insurance Holdings, Inc Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |24252... | 34-1094197.. Progressive American Insurance Company..........c.coeeeeene OH............ A Drive Insurance Holdings, InC..........cccocovvvienene Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 17350... | 31-1193845.. Progressive Bayside Insurance Company............cccveereene OH............ A Drive Insurance Holdings, Inc. Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 24260... | 34-6513736.. Progressive Casualty Insurance Company...........cc.cccenee OH............ RE....coinnn Drive Insurance Holdings, Inc. Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000... | 34-1576555.. PC Investment Company.........cc.ccveeniieinieeeeneennns DE............ DS..coovvii Progressive Casualty Insurance Company.......... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... [29203... | 74-1082840.. Progressive County Mutual Insurance Company................ L, SO A, Progressive Casualty Insurance Company.......... Management..... | ..cccccovvines The Progressive Corporation. |2, 3.......
0155...... The Progressive Insurance Group... |42412... | 34-1374634.. Progressive Gulf Insurance Company...........ccoccviuerririennns OH...ceoooee DS..coovii Progressive Casualty Insurance Company.......... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 32786... | 34-1172685.. Progressive Specialty Insurance Company............cccceene.. OH............ [D1S TR Progressive Casualty Insurance Company.......... Ownership ...100.000 | The Progressive Corporation. |1, 3.......

0155...... The Progressive Insurance Group... |00000... |20-5716113..
0155...... The Progressive Insurance Group... |42994... | 39-1453002..
0155...... The Progressive Insurance Group... [ 10067... |99-0311930..

.. | Trussville/Cahaba, AL , LLC..............
Progressive Classic Insurance Company

.. | Progressive Specialty Insurance Company......... | Ownership..
Drive Insurance Holdings, INC.........ccccovvvviniveinnne Ownership
Drive Insurance Holdings, Inc Ownership

...100.000 | The Progressive Corporation. |1, 3.......
...100.000 | The Progressive Corporation. |1, 3.......
...100.000 | The Progressive Corporation. |1, 3.......

Progressive Hawaii Insurance Corp

0155...... The Progressive Insurance Group... | 10187... | 34-1787734.. . | Progressive Michigan Insurance Company. . | Drive Insurance Holdings, Inc.... . | Ownership.. ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 35190... |93-0935623.. Progressive Mountain Insurance Company. Drive Insurance Holdings, Inc. Ownership ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 38628... | 34-1318335.. Progressive Northern Insurance Company............cccoeueene Drive Insurance Holdings, Inc Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... [42919... |91-1187829.. Progressive Northwestern Insurance Company.................. OH...ccoo.e A, Drive Insurance Holdings, Inc Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 37834... | 34-1287020.. Progressive Preferred Insurance Company...........cccceevvne. OH...ccooe A, Drive Insurance Holdings, INC.........ccccovvevviniunnne Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 10050... | 72-1269745.. Progressive Security Insurance Company LA A, Drive Insurance Holdings, Inc. Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 38784... |59-1951700.. Progressive Southeastern Insurance Company. 1\ A, Drive Insurance Holdings, Inc Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 27804... |95-2676519.. Progressive West Insurance Company..........cccouereerrerinns OH............ A Drive Insurance Holdings, INC..........cccocvvvirinnnne Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... [00000... | 27-2393886.. Progressive Commercial Advantage Agency, Inc............... OH............ NIA oo, Drive Insurance Holdings, Inc Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000... |20-1583033.. Progressive Commercial Holdings, INC.........c.ccocovrevrienennen. The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 10194... [59-3213819.. [ ..cviurreves [ orererreereinees | reereireieeiseieee s Artisan and Truckers Casualty Company............ccccoeueeneene Progressive Commercial Holdings, Inc............... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 10243... | 06-0281045.. National Continental Insurance Company. Progressive Commercial Holdings, Inc............... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 12879... | 20-4093467.. Progressive Commercial Casualty Company Progressive Commercial Holdings, Inc............... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... [ 10193... |59-3213719.. Progressive Express Insurance Company..........c.ccceevnnee Progressive Commercial Holdings, Inc............... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 11770... | 36-3298008.. United Financial Casualty Company Progressive Commercial Holdings, Inc Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000... |83-0371538.. Progressive Direct Holdings, Inc. The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |44180... |23-2599971.. Mountain Laurel Assurance Company............ccceveeeenrennens Progressive Direct Holdings, Inc Ownership ...100.000 | The Progressive Corporation. |1, 3.......

0155...... The Progressive Insurance Group... [11851... |62-0484104..
0155...... The Progressive Insurance Group... [00000... | 58-1772717..
0155...... The Progressive Insurance Group... |44288... | 62-1444848..

.| Progressive Advanced Insurance Company..
Progressive Auto Pro Insurance Agency, Inc

. | Progressive Direct Holdings, Inc....
Progressive Direct Holdings, Inc

. | Ownership..
Ownership

...100.000 | The Progressive Corporation. |1, 3.......
...100.000 | The Progressive Corporation. |1, 3.......
Progressive Direct Holdings, Inc Ownership ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 16322... | 34-1524319.. .. | Progressive Direct Insurance Company. . | Progressive Direct Holdings, Inc.... . | Ownership.. ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000... | 20-5716047.. Gadsden, AL, LLC Progressive Direct Insurance Company.............. Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... [ 12302... | 20-3187886.. | .....cccccoerviens [ crririrerriries | vereiriririeseeeseesseeiessenas Progressive Freedom Insurance Company..........ccccceveennee Progressive Direct Holdings, INC........ccccocvuinnne Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......

Progressive Choice Insurance Company




Statement for March 31, 2015 of the PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10
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1 2 3 4 5 6 7 11 12 13 14 15

Name of Type of

Securities Control

Exchange (Ownership

if Publicly Board, If Control is

NAIC Traded Names of Relationship Management | Ownership
Group Group Company| ID Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *

0155...... The Progressive Insurance Group... | 14800... | 22-2404709.. Progressive Garden State Insurance Company. Progressive Direct Holdings, Inc Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 37605... | 33-0350911.. . | Progressive Marathon Insurance Company... . | Progressive Direct Holdings, Inc.... . | Ownership.. ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |24279... | 34-0472535.. Progressive Max Insurance Company Progressive Direct Holdings, Inc Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |44695... | 86-0686869.. Progressive Paloverde Insurance Company............ccc...... Progressive Direct Holdings, Inc Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |21735... | 36-3789786.. Progressive Premier Insurance Company of lllinois............ Progressive Direct Holdings, Inc. Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 10192... |59-3213815.. Progressive Select Insurance Company.............cceevenenn. Progressive Direct Holdings, INC........c.ccocvuinnne Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000... | 34-1804869.. Progressive Specialty Insurance Agency, InC..........ccccuv.. Progressive Direct Holdings, Inc. Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... [21727... | 36-3789787.. Progressive Universal Insurance Company...........c..ccce.e. Progressive Direct Holdings, Inc Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... [00000... |99-0311966.. Garden Sun Insurance Services, INC.........ccovevererinennens | PN NIA..coo. The Progressive Corporation...........ccoveveeene. Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... [00000... |95-2706008.. Pacific Motor Club. The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000... | 11-3203413.. PROGNY Agency, Inc The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000... | 34-1574447.. Progressive Adjusting Company, InC..........cccccoerieiririennnns OH............ NIA.......cco..e. The Progressive Corporation.............cccevveunnee. Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000... | 13-3673368.. Progressive Capital Management Corp...........ccccvucveveennen. NY..ooi NIA.....cccoone. The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000... | 34-1378861.. Progressive Investment Company, INC.........cccocvvevieiennns DE............ NIA...ccovn The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000... | 34-6530101.. Progressive Premium Budget, INC.........cccccovvviennirienins OH............ NIA...coovnne The Progressive Corporation..............cccoeeveeenen. Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000... | 34-1574448.. Progressive RSC, Inc The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000... |20-2702408.. Progressive Vehicle Service Company. The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... [00000... | 51-0295493.. Village Transport Corp The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... [00000... | 34-1324270.. .. | Wilson Mills Land Co.. ..| The Progressive Corporation................. .. | Ownership.. ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000... |80-0832526.. Makaira Indica, LP Progressive Casualty Insurance Company.......... Other.....ccovvvee | creirveenne, The Progressive Corporation. |1, 3, 4...
Asterisk Explanation
1 Schedule Y Part 1A is a common schedule for all companies in The Progressive Insurance Group, however column 10 requires specific relationship information relative to the reporting entity.
2 Progressive County Mutual Insurance Company is a Texas county mutual insurance company that is managed, but not owned by Progressive Casualty Insurance Company.
3 None of the companies in The Progressive Insurance Group are Federally chartered or insured institutions and therefore, do not have Federal RSSD numbers.
4 Makaira Indica, LP is a limited partnership in which Progressive Casualty Insurance Company is the sole limited partner.




Statement for March 31, 2015 of the PROGRESSIVE CASUALTY INSURANCE COMPANY
PART 1 - LOSS EXPERIENCE

Lines of Business

Current Year to Date

1
Direct Premiums
Earned

2
Direct Losses
Incurred

Loss Percentage

4
3 Prior Year to Date
Direct Direct Loss

Percentage

—~
SCOWOmO A WN

. Farmowners multiple peril.
. Homeowners multiple peril...
. Commercial multiple peril
. Mortgage guaranty
. Ocean marine
. Inland marine
. Financial guaranty
. Medical professional liability - occurrence
. Medical professional liability - claims
. Earthquake
. Group accident and health...
. Credit accident and health....
. Other accident and health
. Workers' compensation....

. Auto physical damage
. Aircraft (all perils)

. International..
. Warranty,
. Reinsurance-nonproportional assum
. Reinsurance-nonproportional assum
. Reinsurance-nonproportional assum
. Aggregate write-ins for other lines of
. Totals

Other liability-occurrence..
Other liability-claims made....
Excess workers' compensation
Products liability-occurrence
Products liability-claims made
19.2 Private passenger auto liability
19.4 Commercial auto liability

-made..

ed property
ed liability
ed financial lines.
business.

..3,196,084
...93,478

..165,135,023
24,457,894
....86,774,006

...756,046
2,898,244

,056,449
12,346,922
56,308,166

: Sum of remaining write-ins for Line 34 from overflow page.
. Totals (Lines 3401 thru 3403 plus 3498) (Line 34)

PART 2 - DIRECT PREMIUMS WRITTEN
1 2

Lines of Business

Current
Quarter

Current
Year to Date

3
Prior Year
Year to Date

. Allied lines....
. Farmowners multiple peril

. Commercial multiple peril.
. Mortgage guaranty
. Ocean marine
. Inland marine
. Financial guaranty
Medical professional liability - occurrence....

. Earthquake
. Group accident and health
. Credit accident and health
. Other accident and health
. Workers' compensation....

. International..
. Warranty.
. Reinsurance-nonproportional assum
. Reinsurance-nonproportional assum
. Reinsurance-nonproportional assum
. Aggregate write-ins for other lines of
. Totals

Homeowners multiple peril...

Medical professional liability - claims

Other liability-occurrence
Other liability-claims made
Excess workers' compensation

made..

ed property
ed liability
ed financial lines.
business

1

..92,706,156

75,613,598
28,982,031

1

...28,982,031

75,613,598

. Sum. of remaining write-ins for Line 34 from overflow page.
. Totals (Lines 3401 thru 3403 plus 3498) (Line 34)
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Statement for March 31,

as0ie. PROGRESSIVE CASUALTY INSURANCE COMPANY

PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

1 2 3 4 5 6 7 8 9 10 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known Prior Year-End Prior Year-End
Total Prior 2015 2015 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2015 LAE Reserves on Reserves on Claims Q.S. Date Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and | Reported or Reopened IBNR Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior | Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE Reserves (Cols. 4 +7 (Cols.5+8+9 (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols. 7+8+9) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2012 + Prior....ce. | covvverersnians 301,824 | .o 63,305 | cooerersrinans 365,129 | oo 60,453 | oo 1,054 ...61,508 241,813 | oo N 55,816 | covovercrinans 302,387 | oo 442 | o (1,677) ] oo (1,235)
2. 20130 [ 364,298 | ..o 84,983 | ..o 449281 | oo 72,565 | oo 3518 | e, 76,083 | .o, 202,844 | oo, 13,623 | oo 65,180 | .oovvovririnns 371,646 | oo 1,110 | e (2,662) ] ..o (1,552)
3. Subtotals
2013+ Prior.....c.. | coveeeriiennnnd 666,123 | ...cooovve 148,288 | ......cccvvneee. 814,410 | oo 133,018 137,591 534,657 | oo 18,381 | oo 120,995 | ..o 674,033 | oo, 1,552 | oo (4,339 | oo (2,787)
4, 2014 | i 884,674 | ..ccvovenn 272,983 | ..o 1,157,657 | v 261,221 | oo 11,858 | .o 273,079 | oo 609,751 | oo T3 | e 184,628 | .....ccocvnnee. 866,092 | oo [(ENK)] — (4,784)| oo, (18,487)
5. Subtotals
2014 + Prior........ 410,669 | ...cooceer.e. 1,144,408 | s 90,094 | ..o 305,623 | .cooovernae. 1,540,124 | oo (A1) ] (9124) ] oo (21,274)
6. 2015, s [ .0 ST 2.0 ST .S T P .0 ST [P 428,192 | oo 428,192 | .o )0, S I 327,801 | oo, 117,527 | oo 445328 |....cccoonnne XXX v [ crreiieiieninns 0.0 T P XXX o
7. TotalS...oceeeces | v 1,550,797 | oo 421271 | oo 1,972,068 | .ooovveviens 394,239 | .o 444623 | ... 838,861 | .oovverrre, 1,144,408 | ..o 417,895 | oo 423150 | .o 1,985,453 | ..coovcveeriei (12,150) | covveeverererreinns (9,124) | oo (21,274)
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line7 Line 7 Line 7
Policyholders | .oocveveeeee. 1,611,378
| P (0.8)% 2. v (22)% 3. oo (1.1)%

Col. 13, Line 7

Line 8

A (1.3)%




Statement for March 31, 2015 ofthe. PROGRESSIVE CASUALTY INSURANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code

will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response
1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO
2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement? YES
3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
4. Will the Director and Officer Supplement be filed with the state of domicile and the NAIC with this statement? YES
Explanation:
1.
2.
3.
4
Bar Code:

* 2 4 2 6 02 0154 9000O00O0O0 1 =*

* 2 4 2 6 02 015 3650000 1 *

Q15



Statement for March 31, 2015 of the PROGRESSIVE CASUALTY INSURANCE COMPANY
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
2504, STATE TAX CREDITS.......oveveeeeeeeiestesesesesssssssssssssssssssssssssessessssssssssssssssssssssssssssssssessssssssasss | ssomssessssssnssssssssnssssssssns | sessesssssssssessssssssnssassonsen | stossmssesssssnssesssssnsan (018 1,044,300
2597. Summary of remaining Write-ins fOr LINE 25.........ceueririeisrissisessessessssssessesssssnssssssssssssnesssssnes | sesssssssssssssssssssssansnens {0 (O [ 1,044,300
Additional Write-ins for Liabilities:
1 2
Current December 31,
Statement Date Prior Year
2504, UNEARNED FEE RESERVE........cocoiuiiiiiteie ettt sttt bbb bbbt essssbans | ebsessassssssestessasssessesssnssesaa T948 | oo 34,904
2597.  Summary of remaining Write-iNS fOr LINE 25........ceueiitiieieieisii sttt es et sss s sssessessssans st sssessesesssssnsassessssansessessnsanss | sessssessessessnsassessessnsassessnsas T948 | oo 34,904
Additional Write-ins for Statement of Income:
1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
1404. INTEREST EXPENSE ON INTERCOMPANY BALANCES..........cooiiiiieisiicsiess sttt sssssssssesssssssssnes | sesssssesssssesssnses (42,821) | oo, (L RETA5) ] — (237,877)
1497. Summary of remaining Write=iNS fOr LINE 14..........c.cciiiieiiicicicceeices ettt bbb seaes s s nssebenss | ereresssissessnsesenas (42,821)] .o (58,876) | ..covvevrrrrranns (237,877)

Q16




Statement for March 31, 2015 of the PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE A - VERIFICATION

Real Estate
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 OF PHOT YEAT.......ceicriieieiciise ettt nsns | sssessessssssessessssessenas 569,649,600 | ....ccovverrerirriirrinnns 545,610,059
2. Cost of acquired:
2.1 Actual cost at time Of ACQUISITION..........cccvucvieiieiieiiisciete ettt ss e bbb st entenaes | sestessessssessessessessnsesses s 947,280 | oo 2,679,123
2.2 Additional investment made after acquisition. ..2,913,952 42,546,502
3. Current year Change iN ENCUMDIANCES..........c.cueuiiiiiiieieisstese ettt sttt s st st b st et s st s s ssessssentes | 1ebistessessssensesses e s s s ens e s e s s bes e s e snss | Henbessessnsassessessesanbesse s et s b snsns
4. Total gain (loss) on disposals............ .(312,634)
5. Deduct amounts received on disposals............cccerrrrrererrennn. ..732,550
6. Total foreign exchange change in book/adjuStEd CAMTYING VAIUE............c. ittt sessesssntas | ressestsesessessesssessessssssessessessssssessns | sesssessssesssssessessnsssssessassssssessssnnens
7. Deduct current year's other than temporary impairment FECOGNIZEM. ........ciririeiinirieetsee s | sersssesesessssssseseesssessessesen 27,079 | e 2,483,266
8. Deduct CUTeNt YEar'S EPIECIALION. ..........c.cveviriieisieteisec ettt s b s st a s b st a s ese s s s s bensetesensns | ebessssesessnsessssnsesansnsenas 4,598,927 | oo 17,657,634
9. Book/adjusted carrying value at end of current period (LInes 14#2+3+4-5+8-7-8)........cccocueieieririniinessieieesssessssesesssiens | evseeessssessessssssssssens 568,884,826 | ......ccoovererriirriennns 569,649,600
10.  Deduct total NONAAMILEEA AMOUNES.............civiveiieieiciie ettt bbb bbb e s bbb b b st esas | eebsssessessssssssssessss st esses et anbessessessnes | Hensessesssssssessessnssstessessebantensessetnaans
11. Statement value at end of current period (Line 9 MinUS LINE 10).........c.ccviiieiiiiiiiiciieceeisesieee e ssresessssesssnsens | eerersssesessssssessssseses 568,884,826 | ......ccovervierirninan 569,649,600
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHIOr VAN ..........ccvvvvveveerievieeereteeiseeieseisieens | eveeveiesissesesssssessesessessess s 0 [
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
3. Capitalized deferred interest and other............
4. Accrual of discount.............ccevriunnne
5. Unrealized valuation increase (decrease).
6. Total gain (loss) on disposals
7. Deduct amouNts rECEIVEA ON GISPOSAIS.........c. ettt es et se b s et s st ee st e b s tesne | 4ebstessessebaesesse s e sesens e s b sebessesassnes | £eesessesnssnesansessesnntesses b st s s nansnses
8. Deduct amortization of premium and mortgage interest points and COMMItMENE FEES............cveiiiriieieiiiiee e | et bnes | essesebssess s s st e s b s b s s s nans
9. Total foreign exchange change in book value/recorded investment excluding @CCTUEM INEETEST...........cuveirererririnirrireinens | rrerreessieessesse st essensssssessns | seteesessesssesessessssssessessasssessessessnens
10. Deduct current year's other than temporary impairmENt FECOGNIZEM. .........cuevuiuiirieiciise ettt s e bss | eetestessesssssssassessessstessessessntessessessnss | essessesssssssassessessstansessessntessassesnsans
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)......... | tovviorsreininmsmesrrisneseessesssesseeees 0 | oo 0
12, TOtAl VAIUGHON GIIOWANCE.........cvueiriiiieiie ittt ettt sttt s st s st s sttt b s s s s st snsesseses | oetetesses et et asses s sntens et et antessessesnss | Hensessessssssanses et antenses et st ensensesnsns
13, SUDLOLAl (LINE 11 PIUS LINE 12)...eeieecieiecieie ettt sttt en s s nes | ehsestenssessesssnssnssen sttt sns e 0 | oo 0
14, Deduct total NONAAMILEEA MOUNES..........c.ceueiiieiieicicieie ettt s st s st s st en s s b s sense | oetstessessessesasses st set st es et st ensessesnss | Hentessessnssnsansessessntanses et st en st naans
15. Statement value at end of current period (Line 13 MINUS LINE 14)......crriiiiiisisissessiiessssessessssessssesssssss s s sssssss s snssnsssssens | sesessossssssesssssssssssssssssssessassnsssees 0 | oo 0
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHOT YEAT.........c.ccvcviveieicieie ettt snsns | sssesssssssessessessssessenas 144,076,301 | oo 132,526,936
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after aCQUISIION..........c..cveveriveieicicees et resss s ssssssssssssssessessnssnsessens | snsessessessesesesssssesssenees 1,890,013 | wovvevieiieiiseeesienen 12,283,111
3. Capitalized deferred interest and other.
4. Accrual of discount
5. Unrealized valuation iNCrease (ABCIEASE).........ccuevircuieriieieiseiesiesse e ssssssessesssssssesesssssssssessesssssssesssssssessesssssssssssssessns | sossessssassessessssessesseeessdh 897,357 | ot (733,746)
6. Total gain (loss) on disposals.........c.......... 1,925,960 .10,309,435
7. Deduct amounts received on disposals............. .10,309,435
8. Deduct amortization of premium and AEPIECIALION...........c.cveviviieeieicteete ettt sss st s s be s s benes | eevessessssssessessssssssssesses st ssaessesassanes | evsessssassssssssessnssssessesesbssessesenssnsns
9. Total foreign exchange change in book/adjusted carrying value.......
10. Deduct current year's other than temporary impairmeNt FECOGNIZEM...........ccvuiueiicieiiieiiie e sebsssees | sesesessssesessssessssssesessesesssssessssesessnss | srsssesessesessssssessssssessssesessssesessnsasanas
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)... ..150,429,671 ...144,076,301
12. Deduct total nonadmitted @amOUNtS..........ccevieiricrciricesiee e B I 100,000 | oo 100,000
13. Statement value at end of current period (LIne 11 MINUS LINE 12).......cuiiieisiiiiiiieiieiisiesesisteessisssesssssssessesssssssessessssssssssessess | sossesssssssessessessssassans 150,329,671 | oo 143,976,301
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of PHOF YT ..........c.viurerieereereieeineineieesseseesessnesseees | sesresssseessessssesennd 4,075,856,757 | c.ovoveeeerrncrneinns 3,860,200,064
2. Cost of bonds and SLOCKS ACQUITEM...........c.cueviriieiicie ettt bbbt s e s se s s bensesesenas | eevebessssesessssesssansesaes 273,895,309 | .coovvieriririrerne, 1,449,933,600
3. ACCIUAN OF QISCOUNL.........vucveeiciecic ettt bbbt bbb st s st enaes s bnsns | oebestessessssesssssessssnsanees 3,678,811 | oo 9,705,044
4. Unrealized valuation increase (decrease) 39,474,022 | oo (22,383,009)
5. Total gain (I0SS) ON QISPOSAS........c.cvuruirieiieiieiirsiies ettt sttt bbbt s s bbb s b b s st st entesesnts | oebessessesssssssssessesnsaneas 9,829,616 | ..oveeeeeeeeeen 44,976,592
6. Deduct consideration for bonds and stocks disposed of 303,663,542 | oooeveeieeiie 1,247,362,777
7. Deduct amortization Of PIEMIUML............ceiiuiiiicieiiisce ettt ettt bt bbb s bbb s s s snts | oebestessesasssssessesssssnsaneas 3,226,901 | ooooerereeeeeeeee 11,751,945
8. Total foreign exchange change in boOK/AdJUSIEA CAIMYING VAIUE...........c.cveuiveieeictieesce ettt sse e ssssenaes | eesessessssssessessssssssssessesesssssessesassanes | essesssssssssssssesssssssessesssssessesesssnsns
9. Deduct current year's other than temporary impairment reCOGNIZEM...........c.cuiueieiiiieie et | ostsssesesssssssssessessssaneas 7,864,762 | oo 7,460,812
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-T+8-9)..........ccccouvrrrrrrerierrereeerieresss e essssiesenss | evresessessesssssnans 4,087,979,310 | .coooiverreerin 4,075,856,757
11, Deduct total NONAAMILEEA MOUNES..........c.cviiiveiieiciceie sttt bbb bbb bbbt es s e b s benas | eebsstessessessessssessee st esses et snbessensessnss | Hensessesssssnsassesses st enses et st st nsetnaans
12. Statement value at end of current period (Ling 10 MINUS LINE 11).......cviiiiiiiriiieieiictisisisiesicissiesesssssesesesssssssssssssssnsessess | sessesssessessessesnens 4,087,979,310 | ..oooverrrceriaa 4,075,856,757




20ISsO

Statement for March 31, 2015 of the PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation

Book/Adjus:ed Carrying Acquizsitions Dispos;itions Non-Tradi‘Lg Activity Book/Adjusfed Carrying Book/Adjus?ed Carrying Book/AdjusZed Carrying Book/Adjusitsed Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS

10 INAIC T (B):reerreresireesseeses st es st snt s | eeessinnnetieens 1,981,344,213 | .ooovvvciennne 17,694,510,442 | .....ooovvvveree 16,940,622,238 | .......covevrvrrrrrirnenns 1,276,695 | ..oovvvrrncreennee. 2,736,500,112 | ..ooerveereremeeceseensssssessssenes | eesssesssssesssssessssssesssssssssenes | ossessssssssnnens 1,981,344,213
2. NAIC 2 (8).eouuerermreeieenisesesieess s eess sttt | sebeeeeni e 294,107,973 | coooorceieeriesieiseenssesssiseens | eeeesnsessssesseonns 63,270,880 | ..ooovveerrernirereennne 2,301,306 | .cooorrrerncriiins 233,138,399 | oooouuriireeriisenieenninenines | e s | s 294,107,973
30 NAIC 3 (@) ettt sttt ess st st sssessnssessans | sressessasssessessensans 124,913,880 | ..o 7,537,500 | .ooovreverreirireieene 26,120,478 | ..oooveeereereiees (1,742,736) | cooovvvvrvrererrernes 104,588,166 | ....vocvecerreeririreieinereieirsieenens | seeveesssesssssssesessesssssssssssesssssess | sesesssssssesseenssennes 124,913,880
4. INAIC 4 (B)-erreeerrermerereeeseeeeseesseessseesssses st eses st ssess s ss st ssseesssssssness | sesssssssssssssanessseens 44,038,983 | ....oeeoeereeieereeieen s | seerieees s 22,842,481 | ..o 1,079,635 | ..o 22,278,137 | covoreeerererrecereeeneeesssesnessenes | eesssesssssssesssssesssssssssssssesssnns | soneessssssnsessesesnns 44,038,983
B INAIC 5 (8)eeuueeermaererieessseeessseesssse s seess s ssest s sst s sss st | sesssessssnesessssessens 25,226,842 | ...ooonreeineerireeeiiseeninessiinns | seesssnssis et sssssns | seesesssesss s (I 4°) ] [ 25,190,083 [ ..cvvrvercermerernreessmenessneessans | erserssssessssssssssssessssesssssssssnns | eesesssesssnesesineens 25,226,642
B, INAIC B (8)...uueverseeresssuenssseeessseessssesesseese stttk 8 | £EEEE 814 EE AR ER 80 | 40ELEE R LR R Rt | 4eEEEE AR R LR R R eeER e | SeELEEEeeeER LR ek enR e | SoeeEEE AR Rt ent | eeeees R ettt | et ettt | e
7.

8. INAIC Ttttk | HEERE RS R R AR R | HeEE LSRR | SeEEE R R RSk R | SRRt R | R R R | Rt en b | ettt | e
9. NAIC 2.ttt sens | Sessestentne st eneneas 58,503,700 | ..cooeverrirrrrrieieenn 14,008,250 | ...ooovvrieicirieieiseieeeeseieseenes | e (VAT 1C) | T2,488,604 | ..o | veteeeeneisesseese e sseesenetens | erreensessen s 58,503,700
10, NAIC 3ottt ennt | seseeese et 35,875,000 | c.vooeeereeermeeeseessneneseesseessnees | reesseesseessessseesssasssessssnsssas | seseessseness s seseesssaeees 17,500 | .o 35,892,500 | .veuueerurereenrennseeetenesnensnes | reeessessesss st seesessssssssssssnas | seeeesssessnessesennns 35,875,000
11, NAIC et 8RRkt | eeR AR AR R Rk R et R | 41 ER R R AR R4 R R R £RR R | £81eeEE R R4 AR RS AR RS E R4t eR R | R8s R R R AR AR R R R R AR e ER R | HE81eEE R RE LR 4R R R 4R RS | HE8AeEEE R 4R R LR AR R LR ERRS | HE8 AR RS eRR SRR RRs | SR8 SRR
12.

13, INAIC Bt eessss bbbkt | 8L L1 E L8Rt nt | LR R R rt | 6oL E kRt | LR LR Rt | LR LR R | EE 8RR LRkt | Rt nnne | GRE e
14, Total Preferred STOCK. ... ...ttt ssssessessens | ensssssssssssssssessasens 94,378,700 | ..o 14,006,250 | ..o [0 (3,846) | .ooevrrrrrerrirines 108,381,104 | ..o [0 RN {1 94,378,700
15, Total Bonds and Prefermed SOCK...........wvwurrreemreeirnrreesneeeessseeesseesessseessssesesss | seeessnsesssssneeeens 2,564,010,391 | ..ocoorrrrreres 17,716,054,192 | .ocvvorrverne 17,052,856,077 | ...cveoreererrrrrennnnes 2,874,475 | oo 3,230,082,981 | ..oveourrereerereeeeneeeerneees ([P (0] 2,564,010,391
(a)  Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:

NAIC 1§.......... 0; NAIC2§..... 0; NAIC3§... 0; NAIC4S...... 0;

NAIC5S.......... 0;

NAIC6S.......... 0.




Statement for March 31, 2015 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE DA - PART 1

Short-Term Investments

Book//-\1djusted ’ Ac?ual Interest éollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999.......ceerreeereeee e | e 152,346,828 |................ XXX vivivvvrireeneinene | eveeeinsinssiennsenns 152,346,828 | .....oovveeeeeeirinns 2,306 | v
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHOT YEAT.........coiuiieiriieiireie ettt essesens | sbsssessesssssssessessesessenes 89,076,323 | .oveieeeieeieriinns 94,383,458
2. Cost of short-term INVESIMENS ACAUITED. ...........cvueiieiiieicieieee ettt b bbb snns | seveesssssssessesssssssans 769,393,750 | ..oveveririeieines 2,833,763,789
3. ACCIUAL OF BISCOUNL. ..o bbb bbb bbb | Hesb s bbb bbb bbb | Shbinb bbb
4. Unrealized valuation INCIEASE (ECTEASE)...........wururrereererruseesreereiseesseeseeseesessasesesseesseseesesseessessessessessessessessessessasssessesssssnes | 1essesssssessessassssssessasssessessessasssnssasss | 2esssnessssossssssessanssessessassnsssnssassnenns
5. Total gain (I0SS) ON QISPOSAIS........ccueviriiiiietiiiteiit ettt ettt bbbt b et a bbbt s et e bbb b s et s s s e s s sssebessstebessns | nbsebessssesessnsesesssebesses et s sesesanssbesanss | sbsssebessstetessnseses et ebesseb et s st bannebenan
6. Deduct consideration reCeived ON dISPOSAS............cc.uevivriieireicieieie sttt bbbt ssbestesns | eviesssesiesseses s senaens 706,121,229 | ..cocverieereine 2,838,926,451
7. Deduct amortization Of PIrEMIUM.........ccciiieiiiceeie st bbb st bbb s s s bbb s bt s st saebebnns | sbsebessssebessssesessnsebessssesesnaa 2,016 | oo 144 473
8. Total foreign exchange change in book/adjUStEd CArTYING VAIUE............ccuiururiiieieireieiisciei ettt ettt | reesestessss st eeesessess s b bs s s st s sessans | sebsessessess e b e st es s et s b st et ens e
9. Deduct current year's other than temporary impairment FECOGNIZEM. .........oueuiurirriiiririieeireeeeseiseeeee e tesseseens | setsssessssssssesesssssssssenssesessnssssesssanes | essessesssssssensesessnsessessessssessessssnsane
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-8-7T+8-9).........ccccevirririeririreieieseeseesssssiesees | evresessssessesssessessens 152,346,828 | ...c.ooevreeeis 89,076,323
11, Deduct total NONAAMILIEA @MOUNTS.........c..cviieerieiiiirerrse ettt s s eees | HfeEb s e neE e E sttt nns | sersne st sn e en bbbt
12. Statement value at end of current period (Line 10 MINUS LINE 11)...uvucviiiiisiiiiiiieiieiisiesssisrssssssssesssssssessesssssssessessesssssssessens | sossesssssssessessessssassans 152,346,828 | ...cooviireeeers 89,076,323

QsI03




statement for March 31, 2015 of e PROGRESSIVE CASUALTY INSURANCE COMPANY

Sch. DB-Pt A-Verification
NONE

Sch. DB-Pt B-Verification
NONE

Sch. DB-Pt C-Sn 1
NONE

Sch. DB-Pt C-Sn 2
NONE

Sch. DB-Verification
NONE

QsSI04, QSI105, QSI06, QSI07



Statement for March 31, 2015 of the PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE E- VERIFICATION

Cash Equivalents

1 2
Prior Year Ended
Year to Date December 31

1. Book/adjusted carrying value, DECEMDEr 31 Of PHOT YEAT.........cciiveiieieicicseie ettt | essesssessessesse st s sessenae 228,994,854 | ..o 254,503,747

2. Cost 0f cash €qUIVAIENES ACUINEA..........ccoieiriiiiiieieicese ettt st ensens | essesssssssessessssensesessntenes 16,685,816,075 | ..cvoevevereeeeieeieins 74,243,173,607

3. ACCTUAIL OF BISCOUNL. ... bbb | et bi bbbt 153,900 | oo 617,966

4. Unrealized Valuation INCTEASE (AECTBASE)..........evueuerireireiriisieisetsisssesseseesssesseesesss e ssesse s ssessessssessessesssssssasses | 41essssessessassessssassessessssassessessnsassassessesassasse | essessessssossassessssnssessessesssassessessssassessesnsan

5. Total gain (loss) on disposals

6. Deduct consideration received 0N diSPOSAIS..............covueueiiiiiiiicieieees et besssaeaens | sessebesesseaes et resnaees 16,065,000,000 | ..cocooevriverirererenieis 74,269,276,379

7. Deduct amortization Of PIEMIUM. .........c.cicviiiceiricis ettt a bbb bbb sssessas | sbssbesssssessssssesssebes s s esessnsebessssesessnsesannses | esesissebessssesessnsesesssesessesessssesesnns 24,087

8. Total foreign exchange change in DOOK/ adjUStEd CAMMYING VAIUE...........c..cucviicveiiicieiicieictete et ss | sressesessssesssssssbss et s s s s b bessebessssssessnaes | s1esesssssessseses s es e s s s b st s et s s e s e bt b ssnaees

9. Deduct current year's other than temporary impairmeNnt FECOGNIZEA. ...........vururerieririeirtiriseiseieesseeseessessseesesesees | sessssesssesssessesssessesssssessssessesssssssesssssssansess | eoessessessssassessesssssssessessesassesssssssnsessessssanes
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7T+8-9)..........ccceurrerrerresrerieseerenies | cerersinsessesie s essesens 849,964,829 | .....coovvvereeeeereee 228,994,854
11. Deduct total NONAAMILIEA @MOUNES.........c.evuiriierieiireierie ettt s s | SeE e s e b E sttt snn s | £hnemsenssne e n e enE st st
12. Statement value at end of current period (Line 10 MINUS LINE 11)....cveverreisinrsniisisrssesssssessessessssssssesnsssssssssssens | sressssesnssnsssssesssssssssssnssens 049,964,829 | ovviviisisnsnsessissrssesssssnesnenes 228,994,854

QsI08




Statement for March 31, 2015 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE A - PART 2
Showmg all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 4 6 9
2
Book/Adjusted Carrying Value | Additional Investment Made
Description of Property City Date Acquired Name of Vendor WActual Cost at Time of Acquisitiony  Amount of Encumbrances Les Encumbrances After Acquisition
_Acquired by Purchase
Campus Il Home Office Complex - 300 North Commons Blvd Mayfield Village. ...03/27/1998 53,551
Phoenix Office Training Complex - 600 E. Curry Rd Tempe. ...08/28/1997 239,160
SOM Data Center - 300 North Commons Blvd. Mayfield Village. ...03/27/1998 29,376
Tigard Office Building - 7150 S.W. Sandberg St. Tigard ...03/13/1998 4,088
Plymouth Meeting Office Building - 5165 Campus Dr. Plymouth Meeting. ...08/27/1998 68,650
Tampa 3 Service Center - 4021 Tampa Rd Oldsmar. ...02/21/2006 (15,196)
Kansas City 1 Service Center - 1930 S. 45th St Kansas City. ...11/09/2005 165
Albany 1 Service Center - 1586 Central Ave. Colonie. ...09/21/2005 3,190
Austin Service Center - 10700 N. Lamar Blvd Austin ...07/08/2005 667,096
Dallas Ft. Worth 1 Service Center - 2890 Lake Ridge Rd Lewisvillg ...08/26/2005 41,922
Dallas Ft. Worth 2 Service Center - 355 Grand Junction Blvd Mesquite ...08/15/2005 42,725
San Antonio 1 Service Center - 3800 Horizon Hill Blvd. San Antonio ...12/07/2005 (3,136)
Seattle 1 Service Center - 13906 Highway 99 Lynnwood ...10/11/2005 (1,455)
Seattle 2 Service Center Land - 34001 Pacific Hwy S Federal Way ...12/22/2005 86,925
New Orleans Service Center - 1425 Airline Dr. Metairie. ...12/23/2005 184,101
West Palm Beach Service Center - 5133 Tyler Lakes Blvd West Palm Beach ...03/15/2005 4,450
Cleveland 1 Service Center - 651 Beta Dr. Mayfield Village. ...11/16/2005 29,349
New Jersey North Service Center Land - 290 Veterans Blvd Rutherford ...11/21/2007 165,676
New Jersey South Service Center & Claims Office - 124, 132, & 136 McKinley St. South Plainfield. ...01/25/2010 214,670
San Francisco Service Center Land - 2860 N. Main St Walnut Creek. ...03/27/2013 4,502
Washington DC in VA Service Center & Claims Office - 6791 Commercial Dr. Springfield ...03/29/2007 17,146
Los Angeles 6 Service Center & Claims Office - 3570-3572 E Foothill Blvd Pasadena ...02/29/2012 7,299
Baton Rouge Service Center Land - American Way near Sherwood Forest Blvd. Baton Rouge ...09/18/2012 231
Dayton Service Center - 8028 North Dixie Dr. Dayton ...12/05/2012 659
Houston West Service Center Land - 10300 Katy Freeway. Houston. ...07/15/2013 11,095
Tucson Service Center & Claims Office - 1305 S Alvernon Way. Tucson. ...12/20/2013 (199,779)
El Paso Service Center Land - 6610 International Dr. El Paso. ...06/13/2013 172,651
Dallas Service Center & Claims Office - 1409 Wet N Wild Way. Arlington ....02/05/2014 1,060,744
Parma Service Center - 12710 Corporate Dr. Parma ....03/04/2015 947,280 24,097
0199999. Totals. 947,280 0 2,913,952
0399999. Totals. 947,280 0 2,913,952
SCHEDULE A - PART 3
Showmg all Real Estate DISPOSED Durlng the Quarter IncIudlng Payments During the Final Year on "Sales Under Contract "
1 Location 5 Change in Book/Adjusted Carrying Value Less Encumbrances 14 18 19 20
2 10 1 12 13
NON
AdconsY Gross Income
Permanent Book/Adjusted Current Year's Book/Adjusted Earned Less
Improvements [ Carrying Value Other Than Total Foreign | Carrying Value Interest Taxes,
and Changes Less Temporary | Current Year's | Total Change Exchange Less Total Gain Incurred on | Repairs, and
Disposal in Encumbrances | Current Year's| Impairment Change in inBJ/ACV. Changein | Encumbrances on (Loss)on | Encumbrance | Expenses
Description of Property City State| Date Name of Purchaser Actual Cost Encumbrances Prior Year Depreciation Recognized | Encumbrances| (11-9-10) B./A.C.V. Disposal Disposal S Incurred
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Statement for March 31, 2015 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE B - PART 2
Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 4 5 6 7 8 9
2 3
Loan Number City State Loan Type | Date Acquired Rate of Interest Actual Cost at Time of Acquisition Additional Investment Made After Acquisition Value of Land and Buildings
SCHEDULE B - PART 3
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 1" 12 13
Current Year's
Book Value/Recorded Other Than Book Value/Recorded
Investment Excluding Unrealized Current Year's Temporary Capitalized Total Change in Total Foreign Investment Excluding Foreign Exchange
Loan Accrued Interest Prior | Valuation Increase |  (Amortization) / Impairment Deferred Interest | Book Value (8+9- | Exchange Change | Accrued Interest on Gain (Loss) on Realized Gain Total Gain (Loss) on
Loan Number City State Type | Date Acquired| Disposal Date Year (Decrease) Accretion Recognized and Other 10+11) in Book Value Disposal Consideration Disposal (Loss) on Disposal Disposal

NONE
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Statement for March 31, 2015 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 1 12 13
3 4
NAIC Date
Desig- Originally | Typeand | Actual Costat Time of | Additional Investment Amount of Commitment for Percentage of

CUSIP Identification Name or Description City State Name of Vendor or General Partner nation Acquired Strategy Acquisition Made after Acquisition Encumbrances Additional Investment | Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Affiliated

000000 00 0| MAKAIRA INDICA, LP SAN DIEGO, | CA..... | MAKAIRA PARTNERS, LLC | | 08/31/2012.... | ..oovevrrenend 1,856,013 s 100.0
2299999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Affiliated. 0 1,856,013 0 0 [ XXX...
4599999. Subtotal - Affiliated 0 1,856,013 0 0 ... XXX...
4699999. Total 0 1,856,013 0 0. XXX...

SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's Book/Adjusting
Carrying Value Unrealized Current Year's Other Than Total Foreign | Carrying Value Foreign
Date Less Valuation (Depreciation) or|  Temporary Capitalized | Total Change in Exchange Less Exchange Gain | Realized Gain
Originally | Disposal | Encumbrances, Increase (Amortization)/ Impairment | Deferred Interest| B./A.C.V. (9+10- Change in Encumbrances (Loss) on (Loss) on Total Gain (Loss)|  Investment

CUSIP Identification Name or Description City State Name of Purchaser or Nature of Disposal Acquired Date Prior Year (Decrease) Accretion Recognized and Other 11+12) BJ/A.CV. on Disposal Consideration Disposal Disposal on Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Affiliated

000000 00 O | MAKAIRA INDICA, LP. ISAN [o]|={cTo - |CA... |MAKAIRA PARTNERS, LLC......coccooomeneiiiviriiiicn |OB/31/2012 |03/31/2015 0 221,925,960 | i 21,925,960 | .......1,925960 [ .o

2299999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Affiliated. 0 0 0 0 0 0 0 ...1,925,960 | .oooovvevenen 0] .0n1,925960 | ....... 1,925,960 | .ooooooreiriiennnnnnd 0

4599999. Subtotal - Affiliated. 0 0 0 0 0 0 0 1,925,960
4699999. Totals 0 0 0 0 0 0 0 1,925,960
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Bonds - U.S. Special R e and Special A

181008 BA 0| CLARK CNTY NV POLL CONTROL REV 0.000% 06/01/31 cooveveinin | ....03/20/2015 | Barclays Capital 15,150,000 | ccccccccccseccscicsiscsisiins 15,150,000 1FE

311450 FJ 4 | FARMINGTON NM POLL CONTROL REV 0.000% 04/01/29. weevvereneens | 10..03/20/2015 | Morgan Stanley. 5,000,000 5,000,000 1FE

311450 FK 1 |FARMINGTON NM POLL CONTROL REV 0.000% 04/01/29. ceeveeinnees | 000..03/20/2015 | JP Morgan iti 4,000,000 4,000,000 1FE

836753 JR 5[SOUTH BROWARD FL HOSP DIST 5.000% 05/01/24. ...03/25/2015 | Wells Fargo Bank 5,347,448 4,415,000 1FE

836753 JS 3| SOUTHBROWARD FL HOSP DIST 5.000% 05/01/25. cevvenerines | 10...03/25/2015 | Wells Fargo Bank 5,724,177 4,700,000 1FE

92778V AN 8| VIRGINIA ST CLG BLDG AUTH ED 5.000% 02/01/23. coveieininn | ....03/27/2015 | JP Morgan Securiti 18,280,650 | ..o, 15,000,000 1FE
3199999. Total Bonds - U.S. Special Revenue and Special A 53,502,275 48,265,000 | ..coovererrererereeeeeeeeeeeceeenen 0 XXX
Bonds - Industrial and Miscell

05524V AG 2 |BAMLL 2011-FSHN C 5.118% 07/11/33 coovsvevenen | 20..01/29/2015 | Various, 1,487,391 1,300,000 327 [1FM

05545) AG 4 |BCAPLLC TRUST 2015-RR3 3A1 0.454% 08/27/35. ...03/19/2015 | Barclays Capital 10,915,940 11,536,000 291 [1FE

05955R  AC 8 |BALL 2009-FDG B 7.031% 01/25/42 coeveeerveees | +0.03/26/2015 | Morgan Stanley. 8,086,816 7,500,000 43,944 | 1FM

12626A AL 0|COMM 2013-THL C 2.175% 06/08/30 weeeveennens | 000.03/27/2015 | Morgan Stanley 310,000 310,000 431 [1FM

12632N  AF 7| COMM 2014-KYO D 2.177% 06/11/27. cevvrnerenes | +0..03/31/2015 | CSFBdirect. 6,067,594 6,100,000 9,591 | 1FM

173200 AG 4 |CGCMT 2013-375P B 3.635% 05/10/35 coovevevinnn | ...03/16/2015 | JP Morgan Securiti 8,192,500 8,000,000 14,070 | 1FM

17323L AP 2| CMLTI2015-3 3A1 0.304% 06/25/36 02/25/2015 | Citicorp Securities Inc. 18,525,952 | ..o 19,907,000 1,008 | 1FE

21870L AL 0 |CORE 2015-CALW D 0.000% 02/10/34. cocvevniniie | ..03/31/2015 | Goldman Sach 12,772,753 | oo, 12,436,000 10,640 | 1FE

228189 AB 2| CROWN AMER/CAP CORP IV 4.500% 01/15/23. ...03/17/2015 | CSFBdirect. 5,037,500 5,000,000 40,625 | 3FE

34530F AD 6|FORDL 2013-B A3 0.760% 09/15/16. cevveeiinnens | ...03/01/2015 | Progressive Select Insurance Co. 4,252,763 4,250,000 1,436 | 1FE

34530F AE 4 |FORDL 2013-B A4 0.960% 10/15/16 coovevevinens | ...03/01/2015 | Progressive Select Insurance Co. 5,008,700 5,000,000 2,133 [1FE

46637E AN 3| JPMCC 2011-PLSD D 5.736% 11/13/44. sevvenerienes | 10..03/17/2015 | Goldman Sach 12,757,726 | .oocveevererineisericseies 12,101,593 20,527 |1FM

53944V AC 3| LLOYDS BANKPLC 1.750% 03/16/18. E.coceee | -......03/12/2015 | JP Morgan iti 19,973,200 20,000,000 1FE

64032) AE  6|NSLT2008-4B 1.256% 01/25/30 ceevveineens | 0000313112015 | Bank of America Corp. 18,962,500 20,500,000 50,070 |1FE

903293 BD 9 |USG CORP 5.500% 03/01/25. ...02/17/2015 | Bank of America Corp. 2,500,000 2,500,000 3FE

92887G AB 5|VFET2015-1AA2 0.950% 11/15/17. cooveveiein | 2..03/11/2015 | JP Morgan Securiti 28,497,595 28,500,000 1FE

70659P AF 8 |PENAR 2015-1A A2 0.000% 03/18/22 F..cccceee. | .......03/26/2015 | Citicorp Securities Inc. 20,000,000 20,000,000 1FE

90261X HH 8] UBS AG STAMFORD 1.800% 03/26/18, F.......|....03/23/2015 | Union Bank of Switzerland. 9,986,900 10,000,000 1FE
3899999. Total Bonds - Industrial and Miscellaneous 193,335,830 | ..oovvvererercieienens 194,940,593 |......ccccoevevveverernen... 195,093 XXX
8399997. Total Bonds - Part 3. 246,838,105 | ...ccooovioicrnicscniis 243,205,593 | ... 195,093 XXX
8399999. Total Bonds 246,838,105 | .....ooooovviiiiiiiiiiinii 243,205,593 | ... 195,093 XXX
Preferred Stocks - Industrial and Miscell:

404280 AR 0|HSBC HOLDINGS PLC Foovvens | n.01/16/2015 | Various 10,000,000.000 | .....coccvsvvrerrrrvrererennennn 10,006,250 91,406 | P2VFE......cocovvvrverinnns

404280 AT 6| HSBC HOLDINGS PLC F.coooo | .......03/23/2015 | HSBC Securities 4,000,000.000 |...ccovsiiinniiinniinniiinnnnn 4,000,000 P2VFE.
8499999. Total Preferred Stocks - Industrial and Miscellaneous. 14,006,250 XXX ceeeveereererenierieneeenseninnenen e 91,408 XXX
8999997. Total Preferred Stocks - Part 3. 14,006,250 XXX i 91,408 XXX
8999999. Total Preferred Stock 14,006,250 XXX s 91,408 XXX
Common Stocks - Industrial and Miscell

012653 10 1 |ALBEMARLE CORP. ceeverinnens | 100.01/13/2015 | State Street Bank 4,514,820 269,535 XXX L

075887 10 9| BECTON DICKINSON & CO cevvenerienes | +...03/17/2015 | State Street Bank 1,196.580 170,261 XXX L

18683K 10 1| CLIFFS NATURAL RESOURCES INC cooveveinin | ...03/26/2015 | State Street Bank 22,000.000 105,323 XXX L

35671D 85 7 |FREEPORT-MCMORAN COPPER & GOLD CLASS B. 03/26/2015 | State Street Bank 77,700.000 1,515,686 XXX L
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391164 10 0| GREAT PLAINS ENERGY INC. ....03/26/2015 | State Street Bank 32,700.000 850,403 XXX
419870 10 0| HAWAIIAN ELECTRIC INDS, ....03/26/2015 | State Street Bank 10,700.000 346,017 XXX
465685 10 5|ITC HOLDINGS CORP. 03/26/2015 | State Street Bank 3,100.000 114,525 XXX
530307 30 5|LIBERTY BROADBAND C ...01/12/2015 | State Street Bank 705.000 28,454 XXX
580135 10 1[MCDONALD'S CORP. ...03/26/2015 | State Street Bank 38,100.000 3,714,434 XXX
651639 10 6 | NEWMONT MINING CORP HLDG CO ....03/26/2015 | State Street Bank 22,600.000 504,012 XXX
755088 10 4| RAYONIER ADVANCED MATERIALS ....03/26/2015 | State Street Bank 7,400.000 111,031 XXX
75971M 10 8| REMY INTERNATIONAL INC ...01/02/2015 | Spin Off. 163.410 3,739 XXX
873868 10 3 | TAHOE RESOURCES INC. ...03/26/2015 | State Street Bank 17,900.000 216,583 XXX
887399 10 3| TIMKENSTEEL CORP ....03/26/2015 | State Street Bank 4,200.000 109,130 XXX
95709T 10 0| WESTAR ENERGY INC ...03/26/2015 | State Street Bank 5,300.000 201,196 XXX
00BDIN QJ O[ACTAVISPLC F... ...03/17/2015 | State Street Bank 2,062.480 314,966 XXX
747525 10 3 [QUALCOMM INC ...01/29/2015 | Beck, Mack & Oliver, LLC 9,000.000 575,519 XXX
167250 10 9] CHICAGO BRIDGE & IRON-NY SHR F.. ...01/29/2015 | Beck, Mack & Oliver, LLC 100,000.000 3,900,140 XXX
9099999. Total Common Stocks - Industrial and Miscellaneou: 13,050,954 XXX ....0 XXX
9799997. Total Common Stocks - Part 3 13,050,954 XXX .0 XXX
9799999. Total Common Stock: 13,050,954 XXX .0 XXX
9899999. Total Preferred and Common Stocks 27,057,204 XXX ..91,406 XXX
9999999. Total Bonds, Preferred and Common Stocks 273,895,309 XXX ....286,499 XXX
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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Current Interest/St Desig-
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Unrealized |  Year's Than Total Foreign Foreign Dividends [  Stated or
For Prior Year Valuation | (Amortizatio| Temporary | Total Changein | Exchange | Book/Adjusted | Exchange Gain | Realized Received | Contractual | Market
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Bonds - U.S. Government
912828 MW ;IE TREASURY NOTE 2.500% 03/31/15 | ..... | 03/31/2015| Maturity. ....8,330,000 | ....8,330,000 | ....8,562,374 | ........ 8,342,687 ...(12,687) (12,687) 8,330,000 0 |..104,125 | .03/31/2015 | 1.........
0599999. Total Bonds - U.S Government ....8,330,000 | ....8,330,000 | ...8,562,374 | ....... 8,342,687 0]...(12,687) 0 (12,687) 0f....... 8,330,000 0 0 0 [..104,125 XXX XXX
Bonds - U.S. States, Territories and P ions
882720 4L 6| TEXAS ST 0.020% 12/01/34......cooooocvvvercrmrerevercrsrisnsssssssssssesssssssssssssssssssssssssssssssssssssssssssssess | e 01/07/2015] Goldman Sachs. ..28,340,000 | ..28,340,000 | ..28,340,000 28,340,000 0 28,340,000 0. 1,203 |.12/01/2034 | 1FE.......
882723 GL 7| TEXAS ST 0.020% 06/01/44.....ooovvooovoiovoreiciceic e | e 01/07/2015] Goldman Sachs. --.9,900,000 | ....9,900,000 | ....9,900,000 9,900,000 0 9,900,000 0f...... 374 |.06/01/2044 | 1FE......
1799999. Total Bonds - U.S. States, Territories and Possessions. ..38,240,000 | ..38,240,000 |..38,240,000 | ....... 38,240,000 0 0 0 0 0].....38,240,000 0 0 0. 1,577 XXX XXX
Bonds - U.S. Special Revenue and Special Assessment
041083 KX 3| ARKANSAS STHSG 5.000% 01/01/35.....coovrvovcccicvvvvveessssssiimsnnneseessssiisssssesssssssssssnsnees | coie 01/01/2015] Call -~ 100.0000...........coooevvvvvvvrens | covveverererererssessnnsnses | ovvene 185,000 | ....... 185,000 ((CR13)] [ IR 185,000 0|...4,625 |.01/01/2016 | 1FE.......
313921 6B 9| FNGT GT 2001-T10 A2 PT 7.500% 12/25/41.....oocvvvvvereererecieeenencecenensceenssceccsssscenscssscessssees | e 03/01/2015] Paydown..........c.ccccccemvceeeeccncncenscnces | covvevnveverinssenenssenenes | oveene 119,057 | ...... 119,057 (1,658) 119,057 0 1212512041
313921 6F O FNGT 2001-W3 A 7.000% 09/01/41.......oocooomvvvevivrevveiversisiessssissessessssssssssesssssssssssssesssssesesens | ooee 03/01/2015] Paydown 5,316 5,316 (16) 5,316 (VN I 61 ]1.09/01/2041 | 1...........
31392C MS O FNW 2002-W1 2A 6.492% 02/25/42.........ccecevesesiessesassssssssssssssssssssssssssssssssssssssss | coee 03/01/2015] Paydown............cooccccuveeccercncnccnncnces | covvevevvvevennnevenennienes | s 11421 | .. 11421 | .. 12,307 11,803 (382) (382) 11,421 () I 127 | .02/25/2042 [ 1..........
34074M CH 2| FLORIDAHSG FIN CORP REV 5.000% 07/01/28........ccoovovvvvvcrennenrcrenrncscseccscssenseseseecsesees [ e 01/01/2015] Call ~ 100.0000.........ccovvvevrvvrvernns | wrvverrrereressrsrennsesenes | woveens 490,000 | ....... 490,000 | ....... 521,238 | oo 502,364 | .ccccoooreveverenne ...(12,364) (QPICITY  I 490,000 0f... 12,250 |.01/01/2019 | 1FE......
34074M  GZ 8| FLORIDAHSG FIN CORP REV 4.500% 01/01/29........coovvvverrvcrennenrcrenrinsnnecsscscsnsesssesssesees | e 01/01/2015] Call ~ 100.0000..........ccovevemrvrvvvrnns | wrvvermrererernssresssnrenes | woveens 490,000 | ....... 490,000 | ....... 529,288 | ............ 509,867 | .ccovevevevereresc | e (19,867) (IR0 [ I 490,000 0f... 11,025 | .01/01/2021 | 1FE.......
462467 MP 3| IOWAFIN AUTH SFMTG 4.500% 01/01/29.....ccovvvvvvvrrvrrenrervnncrsennesenisesesecesesessseseseseseseeess | o 03/17/2015] Call ~ 100.0000.........cccvevervvvvvvrnns | wrvrermrererersvsressserenes | woveene 190,000 | ...... 190,000 | ....... 204,940 | ............ 198,431 | ..oooovevevevvrenens [ e (8,431) (GRS DY [ I 190,000 0 ... 5,178 |.07/01/2021 | 1FE.......
49130T QS 8| KENTUCKY HSG CORP HSG REV 3.500% 01/01/33......ccovvverccsicrcrverensesscssenennnnecssssris | v 03/20/2015] Call ~ 100.0000...........ccoovvvvvvvrens | corvererererernrssessrnsnnes | oveens 865,000 | ...... 865,000 922,324 915,208 ...(50,208) (50,208) 865,000 0f... 19,659 |.07/01/2025 | 1FE.......
60416Q AZ 7| MINNESOTA STHSG FIN AGY 4.250% 07/01/28......c.creesccrecsesvevecsscsevsssisssssissssssisisins | covee 03/01/2015] Call  100.0000. 95,000 95,000 | ....... RTOMRSTICTN E— 98,148 | ccoovevevereverene <(3,148) (3,148) 95,000 0 2,338 |.01/01/2020 | 1FE.......
60416Q CD 4| MINNESOTA ST HSG FINAGY 4.500% 01/01/31.....coovvvvvccsccccivereercssccsicssvsnenssssssiinnens | v 03/01/2015] Call ~ 100.0000.........ccrvvverrerrerrees | wrerererererermrerenenenenes | woveene 120,000 | ....... 120,000 | ....... 127,033 | oo 124,270 | cooovevererirererens <(4,270) (CI7(0)] [ I 120,000 0 .3,113 1.07/01/2021 | 1FE.......
60416Q DL 5| MINNESOTA STHSG FIN AGY 4.500% 07/01/34.........cooevevvicrecsesvereesicrecsisrsssssiesssssirisins | covee 01/01/2015| Call ~ 100.0000........ccccccccrrrrrrrers [ wrvrmreressssrmerermneeeses | crsrnnns 45,000 | ......... 45,000 | ........ 48,580 | ..ooovvrrrrd YR O <e2,158) (2,158) 45,000 0 11,013 1.07/01/2021 | 1FE.......
60416S BE 9| MINNESOTA STHSG FIN AGY 4.000% 07/01/40........cccceieruccccsesissscrecsessccssssssvessssssisses | wovee 03/01/2015] Call -~ 100.0000.........cccvvverrvvrvernes | wrvvermrvrerenneenennnenenes | woveens 445,000 | ....... 445,000 | ....... 473493 | . 464,064 | ...oooovvvvverrennns | e (19,064) (QETACTY I I 445,000 0f... 10,400 |.07/01/2021 | 1FE.......
60636X 5N 9| MISSOURI ST HSG SF 4.800% 03/01/40.........ccooocvvvvvrcrrenncreenenncennnncscensnseseesncseseseseseensesess | o 03/01/2015] Call -~ 100.0000.........cccovvervvvvevrnes | wrvvernrvrerennesnennsenenes | woveens 240,000 | ....... 240,000 | ....... 249,840 | ............ 244198 | oo | e (4,198) (4,198) 240,000 0. 5,760 |.03/01/2019 | 1FE.......
63968M HM 4| NEBRASKA ST INVESTMENT FIN AUT 3.000% 03/01/43.........cooovvvvvvvnrenrccnenencrcrennsenenes [ e 03/01/2015] Call ~ 100.0000.........cccovvwvvvvvevrnns | wrvvererererennrsrenssenenes | woveens 365,000 | ....... 365,000 | ....... 378,746 | ............ KYCIET N R I (10,154) (10,154) 365,000 0. 4,575 |.09/01/2018 | 1FE.......
63968M HN 2| NEBRASKA ST INVESTMENT FIN AUT 3.000% 09/01/43.........covvvvvvvvrervrrccrervcercrennsenenes [ e 03/01/2015] Call - 100.0000........ccovvvervvvrrvvnns | wrvvevermreresmvsressserenes | woveene 150,000 | ...... 150,000 | ....... 155,105 | .oovvvevee 154,070 | ..oooovevevvvcrinens | e (4,070) (CXO0)) R I 150,000 0. 1,875 |.03/01/2022 | 1FE.......
647200 2F O NEW MEXICO MTG FINAGY 4.000% 03/01/44...........ccooommmmrmmmmmvememmrinmmimssesssmsessssmssssenenes [ eee 03/01/2015] Call -~ 100.0000.........cccvvvwvrvvvrvrnes | crvrermrnreresnsnresernsenes | verens 50,000 | ........ 50,000 | ........ 53,696 | .cooooocree. 53,146 | ..oooovvverrvrrennns [ e (3,146) (3,146) 50,000 0. 1,000 |.06/01/2024 | 1FE.......
647200 M9 2| NEW MEXICO MTG FIN AGY 4.500% 09/01/28...........coooommmmmemmmmreemmmsismmimssessmmssssssssssnesnnes | eee 03/01/2015] Call ~ 100.0000..........cccoverrvvvvvrnes | wovvevermrmrermrmsesnsnseses | woveeee 155,000 | ...... 155,000 | ...... 166,864 | ............. 160,658 | ...ooovvvevevereeens | e (5,658) ((H1: Y1 Y I 155,000 0f.... 2,775 |.03/01/2020 | 1FE.......
647200 P9 9| NEW MEXICO MTG FINAGY 4.375% 09/01/28........cccormvemmmmrevemmmeemmmmenessmesesssssesssssssenenenes | oeee 03/01/2015] Call ~ 100.0000.............ocooevevereeees | wovrerrrererermeermssreennes | oveeee 256,000 | ....... 255,000 | ...... 276,787 | oo LTI R (12,148) (12,148) 255,000 0 4,885 |.09/01/2021 | 1FE.......
658886 DU 7| NORTH DAKOTA STHSG 5.500% 01/01/37....cccovuuuevevemmvevivmmmmevesmmsnsmsmssesssssssssssesssssssenenes | oeee 01/01/2015] Call ~ 100.0000.........ccvvvverrvrverrnes | wrvverrrererennrerensrnrenes | ovverens 15,000 | ..c...... 15,000 | ..c...... 16,140 | .oovcrennns 15,485 | cooovvvevercrevencns | v (485) (485) 15,000 (V) 413 1.07/01/2018 | 1FE.......
658909 DC 7| NORTH DAKOTA STHSG FINAGY 3.750% 07/01/42.......ccooovvvvvervcrerrrrreneenncnennensessensenes [ e 01/01/2015] Call ~ 100.0000..........ccocoevrevveerens | wovverererererennnennnenenes | wovvene 205,000 | ...... 205,000 | ...... 220,068 | ...oovveeeene VAL — (10,154) (10,154) 205,000 0 3,844 1.01/01/2023 | 1FE.......
67886M CL 1| OKLAHOMA HSG FIN SF 5.800% 09/01/37.......cooouvevvummmvemmmmmeviimsevessissssesssesssssssssssssesssssens | oeee 03/01/2015] Call ~ 100.0000.........cccvvverrerrvernns | wrvvermrerererneenennnerenes | woveene 105,000 | ...... 105,000 | ...... 114,534 | .ooovvvve 109,130 | .ooovvvevvvvvevenens | e (4,130) (CRKII)] [ I 105,000 0. 3,045 |.09/01/2018 | 1FE.......
67886M HH 5| OKLAHOMA HSG FIN SF 6.800% 09/01/38.........cccommmmmmmreimmmrivimmsevessmssesesssesssssssesssssesssssnns | oee 03/01/2015] Call -~ 100.0000.........ccovvvervvvvvernns | wrvvermrererennrsrennsnnenes | woveens 385,000 | ....... 385,000 | ....... 404,520 | ........... KICRCK T Y IO (4,934) (4,934) 385,000 0f... 13,090 |.09/01/2016 | 1FE.......
679110 DY 9| OKLAHOMA STUDENT LOAN AUTHORITY 1.006% 09/03/24.............cocooommevemmmmririnnnines [ e 03/01/2015] Call ~ 100.0000.........ccooevevrvvvvvrnns | crvvererererennrsrenssenenes | woveens 545,000 | ....... 545,000 | ....... 545,000 | ............. 544,653 | ....covcvcccrecacc | s 347 347 545,000 (U 1,358 |.03/01/2016 | 1FE.......
708796 XN 2| PENNSYLVANIAHSG FIN 4.500% 04/01/28...........ccccoveccvevevicvicvcsvicsccsscsesicssssisssssssicsisi [ e 02/05/2015] Call  100.0000. ....1,155,000 | ....1,155,000 | ...1,228,389 | ......... 1,194,104 ((CIERTVZYY I I 1,155,000 0f... 17,903 |.04/01/2021 | 1FE.......
708796 YR 2| PENNSYLVANIAHSG FIN 5.000% 04/01/28...........ccccoveccvivivccivsvcciccscccccssscccssssssccssssssssi [ e 02/05/2015] Call  100.0000.........cccccvervvvvrvrens | covverermvmrermvmsesnsnseses | coveeee 780,000 | ....... 780,000 | ....... 827,486 ...806,000 (26,000) ..780,000 0f... 13,433 |.10/01/2021 | 1FE......
83712D QV 1| SOUTH CAROLINAHSG 6.000% 07/01/38..........ccoomvmmrmeemmemmrenmmmmmscsmmssisssmsssssssssssssssssssenns | coee 01/01/2015] Call  100.0000. 25,000 25,000 25,965 25,687 (687) (687) 25,000 0. 750 |.01/01/2017 | 1FE......
83712T AX 9| SOUTH CAROLINA STHSG FIN 5.000% 01/01/28........ocvvvvccscccereereereesscrierenneesssssiins | coee 03/01/2015] Call ~ 100.0000.........ccvvvverrerrerrees | wrerererererererererererenes | woveene 140,000 | ...... 140,000 | ....... 150,094 | ..ovvveverene 145,031 (5,031) (CHICHD] [PRNSRIHRSINY [P 140,000 0 3,958 | .07/01/2019 | 1FE......
83712T BZ 3| SOUTH CAROLINA STHSG FIN 5.000% 07/01/27.....coovevevvvvvrresrsssersssssssssssssssssssssssssssisss | coee 03/01/2015] Call -~ 100.0000..........coccoevvvvererees | crvrererererenererenerenenes | e 80,000 | ........ 80,000 | ....c.cn 86,448 83,552 (3,552) (3,552) 80,000 0 2,250 |.01/01/2022 | 1FE.......
88045R WH 1| TENNESSEE HSG DEV 4.500% 07/01/31......ccovcveveverimrverevinsserinnssnesesssssesssssssssssssessssssssens | coee 03/01/2015] Call -~ 100.0000.........cccevverrvevevrnns | wrvrerrrererennrerenneenenes | e 95,000 | ........ 95,000 | ...... 101,951 | oo 101,409 | ..oooovvvevevvrirens | (6,409) (6,409) 95,000 0. 2,700 |.07/01/2022 | 1FE.......
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882750 NA 6] TEXAS STHSG & CMNTY 4.250% 01/01/34. ... | 03/01/2015) Call ~ 100.0000..........ccvvercrvres | orervimerirnrirnenis [ s 75,000 | ........ 75,000 | ........ 80,955 | ..o 79,244 | oo [ e (4,244) (4,244) 75,000 0. 1,859 | 06/01/2022 | 1FE.....
917436 CM 7| UTAH HSG CORP SF 4.625% 01/01/19 ... | 01/01/2015) Call  100.0000. 35,000 35,000 35,000 35,000 0 35,000 0 809 | 01/01/2016 | 1FE.....
93978T QX 0] WASHINGTON ST HSG 3.000% 06/01/37. .... 1 03/01/2015 Call _ 100.0000........ccocvcescvceee | v | 105,000 J ...... 105,000 J ...... 108,766 | ............ 108210 f .o f e (3,210) [(<1A10) ) IS 105,000 0. 788 | 06/01/2022 | 1FE.....

3199999. Total Bonds - U.S. Special Revenue and Special Assessment. ...8,020,794 | ...8,020,794 | ..8/489378 | ........ 8,289,963 0 | ...(269,168) 0 (269,168) 0 f s 8,020,794 0 0 0 | ..158,430 XXX XXX

Bonds - Industrial and Miscellaneous

00432C AR 2| ACCSS 2002-A A2 1.757% 09/25/37 corr | 03/25/2015 Paydown...........vvvvvvvceeriissnnnnnns | o | e 600,000 | ...... 600,000 | ...... 478,500 558,111 N 41,889 41,889 600,000 0. 2,570 | 09/25/2037 | 1FE.....
023135 AM 8| AMAZON.COM INC 3.300% 12/05/21 .... | 02/18/2015| Various .20,647,800 | .20,000,000 | .19,925,600 | ....... 19,925,943 838 838 19,926,781 | oo | 721,019 | oo 721,019 | ..127,417 | 12/05/2021 | 2FE.....
03072S  S4 8| AMSI 2005-R10 A2B 0.394% 01/25/36. ... | 03/25/2015 Paydown. 653,317 653,317 | ...... 636,167 | ........... GIYRSTAA [N I 1,339 1,339 653,317 [\ [ 402 | 01/25/2036 | 1FM.....
045424 DU 9| ASC 1997-D4 PS110 2.024% 04/11/29 ... | 03/11/2015 Paydown 5,393 2,040 | oo | e (2,040) (2,040) 0. 224 | 04/11/2029 | 5FE.....
045424 FJ 2| ASC 1997-D5PS110 1.571% 02/11/43 ... | 03/11/2015) Paydown 3,240 3,464 390 | ....... (3,854) (3,464) (V1 [ 471 | 02/11/2043 | 5FE.....
05532E  AJ 4| BCAP 2009-RR10 5A1 2.470% 01/26/36. <o | 03/01/2015) Paydown...........cervemeriencreinnciis | overieneiseniiecnis | e 371,678 | ...... 371,678 355,882 KICTUNACT N [N I 10,944 10,944 371,678 0. 1,684 | 01/26/2036 | 1FM.....
05532F AE 2| BCAP 2009-RR112A1 2.410% 10/26/35 ceee | 03/01/2015 PaydOWN........ccrvvvvvvceircsssncnnnis | o | e 208,460 | ...... 208,460 | ..... 204,030 | ............ 206,632 | .coovevvriviiins [ o 1,827 1,827 208,460 0. 774 110/26/2035 | 1FM.....
05543A AE 0| BCAP 2014-RR1 2A1 2.358% 01/26/36 «or. | 03/01/2015 PaydOWN..........vvvvvvvceercissncnenns | o | e 346,721 | ...... 346,721 | ...... 351,055 | ............ 353,826 | ..covvvvvvviiinns | o (7,105) (7,105) 346,721 0 01/26/2036 | 1FM.....
05544G  AC 0| BCAP LLC TRUST 2014-RR5 1A3 0.396% 01/26/36 ... | 03/25/2015{ Paydown ..1,402,354 | ...1,402,354 | ..1,339,248 1,340,097 62,257 62,257 | ccocvvennrrricis [ e 1,402,354 0 01/26/2036 | 1FM.....
05947U M2 1| BACM2005-2 A5 4.857% 07/10/43 ... | 02/01/2015{ Paydown ..1,667,043 | ...1,567,043 | ..1,657,712 | ......... UETA N [C (PSRN O (4,072) (CX0ZP)] [ IR 1,567,043 0 07/10/2043 | 1FM.....
05949C FY 7| BOAMS 2005-H 2A3 2.693% 09/25/35 ... | 03/01/2015) Paydown...........ccocvvmrcvvnnreincnis | v [ s 12,674 | ........ 15,136 | ........ 15,004 | ...ccoovennne 14,570 | v | e (1,896) (1,896) 12,674 0 62 | 09/25/2035 | 2FM.....
05949C HS 8| BOAMS 2005-1 2A3 2.695% 01/25/50. .... | 03/01/2015 Paydown 6,302 | ......... 7647 | .......... 7,643 | o T071 | o | e (769) (769) 6,302 (U} [P 38 | 01/25/2050 | 1FM.....
073879 R4 2| BSABS 2005-HE9 M1 0.684% 10/25/35. <o | 03/25/2015) Paydown.........c.cevvemecvenereincnin | v | e 354,938 | ...... 354,938 | ...... 253,408 | ............ 338,730 | oo | e 16,208 16,208 354,938 0 558 | 10/25/2035 | 1FM.....
07387A GH 2| BSARM 2005-12 25A1 0.000% 05/25/53 <o | 03/01/2015) Paydown..........cevvverereencrirneniis | corrrireriinesinenins | cevveriissiiennis | v 19,832 | ........ 12,042 | . 12,042 || (12,042) | covoovverirees | e (12,042) (U} [P 30 | 05/25/2053 | 1FM.....
12508F AC 2| CDGJ 2014-BXCHB 2.025% 12/15/16 ... | 03/17/2015) Various .15,978,512 | .15,950,000 | .15,950,000 | ....... 15,950,441 | ..oovvvivviinns | v (490) (490) ......15,949,951 28,561 28,561 | ....75,475 | 12/15/2016 | 1FE.....
12624N  AC 4| COMM 2012-LTRT A2 3.400% 10/05/30 ... | 02/27/2015 Various .25,391,875 | .25,000,000 | 25,325,976 | ....... 25,242,189 | cccovvvvvviii | e (3,627) (3,627) c00000i25,238,562 | oo | e 153,313 | oo 153,313 | ..197,460 | 10/05/2030 | 1FM.....
12643C BD 2| CSMC 2010-1R 10A1 3.291% 06/27/47 corr [ 03/01/2015 PaydOWN........ccrvvvvvvcevrcissnnnnnns | o | e 184,134 | ...... 184,134 | ...... 188,489 | ........... 184,757 (623) ((7)] [P IR 184,134 0. 1,265 | 06/27/2047 | 1FM.....
12648G  AA 5| CSMC 2014-3R 1A1 0.621% 03/27/36 corr | 03/25/2015 PaydOWN........ccrvvvvvvcceriissnnrnnns | o | oo 983,585 | ..... 983,585 | ..... 943,012 .954,503 N 29,082 29,082 983,585 0 822 | 03/27/2036 | 1FM.....
144531 CY 4| CARR2005-NC3 M1 0.614% 06/25/35. ... | 03/25/2015) Paydown ..1,231,068 | ...1,231,068 | ...1,199,522 | ......... 1,221,585 | coovvvvvrviens | e 9,483 9,483 | oo [ e 1,231,068 0f... 1,122 | 06/25/2035 | 1FM.....
161505 GN 6| CCMSC 2000-3 X 10 1.982% 10/15/32 ... | 03/01/2015 Paydown. 17 0 0 8 | 10/15/2032 | 6*.........
173217  AA 0] CMLTI2013-9 1A1 2.580% 10/25/35. <. | 03/01/2015) Paydown...........coovvvmrrvennriinciis | v [ 913,750 | ...... 913,750 | ...... 932,025 | ............ 942,274 | covvvvvviann | (28,524) (28,524) 913,750 0]... 3,319 | 10/25/2035 | 1FM.....
17322B AL 4| CMLTI 2013-11 3A1 2.399% 09/25/34 ... | 03/01/2015) Paydown ..1,344,885 | ...1,344,885 | ..1,361,612 | ......... 1,373,103 | v | (28,218) | coveoeveeriees | e (VAL [N N 1,344,885 0]... 5,003 | 09/25/2034 | 1FM.....
17323 AG 7| CMLTI2014-11 3A1 0.328% 09/25/36 ... | 03/25/2015) Paydown ..1,250,048 | ...1,250,048 | ...1,218,796 | ......... 1,219,853 | oo | e 30,194 30,194 | oo | 1,250,048 0. 776 | 09/25/2036 | 1FM.....
20046F AS 9| COMM 2001-J2AX 10 0.437% 07/01/34 ... | 03/01/2015) Paydown 5,368 A48 | o | (448) (448) 0 61 | 07/01/2034 | 3FE.....
20046P AG 3| COMM 2000-C1X 10 0.000% 08/15/33 ... | 03/01/2015 Paydown/Return of Capital......... | cccoooeurrrrvvvveciiies | covirenes 1,038 57 7 (7) (U1 [FURRRRRRRRIOOORY [FVPRPPOPROOOOOOORY IVPPPPOSOOOROPPOOIN IO 1,088 | oo 1,038 | ..o 12 | 08/15/2033 | 6*.........
201736 AE 5| CMLBC 2001-CMLB X 10 0.472% 06/01/31 corr [ 03/01/2015 PaYAOWN.......occrvvvvvcecrrissnnnnnns | i | s [ v | s 58,305 24,496 | (24,496) (24,496) 0. 1,037 | 06/01/2031 | 3FE.....
22540V G6 3| CSFB 2002-9 1A1 7.000% 03/25/40. ... | 03/01/2015{ Paydown 559 559 511 510 50 50 559 0 6 | 03/25/2040 | 1FM.....
233050 AN 3| DBUBS 2011-LC1A A1 3.742% 11/10/46 worr [ 03/01/2015 PaydOWN........ccrvvvvvecerriissnnnrnns | e | e 173,759 | ...... 173,759 | ...... 176,048 | ........... 174,139 (380) ((CICTI) [P I 173,759 0f... 1,141 1 11/10/2046 | 1FM.....
247126 AH 8| DELPHI AUTOMOTIVE SYSTEMS 5.000% 02/15/23. ... | 02/24/2015) Deutsche Bank .15,669,063 | .14,500,000 | 15,313,125 | ....... 15,242,035 | ..ovvvvvvvrians | e (21,127) (21,127) 15,220,908 | oo | e 448,154 | ............ 448,154 | ..386,667 | 02/15/2023 | 2FE.....
25450H AN 5| DIRECTV HOLDINGS 3.550% 03/15/15. ... | 03/15/2015( Maturity. .17,750,000 | .17,750,000 | .18,437,710 | ....... 17791178 | o | (AAT8) | oo | e (A1A78) | oo .......17,750,000 0 | ..315,063 | 03/15/2015 | 2FE.....
32027N SJ 1| FFML 2005-FF6 M1 0.594% 05/25/36 ... | 03/25/2015] Paydown.........c.coooeeeneineinenns | e | i 600,348 | ...... 600,348 | ...... 577,085 | ............ 590,478 | ..ovvvvrerians | e 9,871 9,871 600,348 0 520 | 05/25/2036 | 1FM.....
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33736X BN 8] FUNBC 2000-C2 10 2.132% 10/15/32 . | 03/01/2015 Paydown 15 1 (1) 0 0 35 | 10/15/2032 | 6*........
361849 KL 5| GMACC 2000-C1 X 10 1.607% 03/15/33. . | 01/01/2015 Paydown 206 0 (V1 [P 7 103/15/2033 | 5FE.....
361849 MQ 2| GMACC 2000-C2 X IO 1.654% 08/16/33. . [ 03/0172015 Paydown...........c..ovvueecveinriincns [ erveriineniieniiieens | e [ eevieeniiecsieens | e 1,038 0 (U} [P 46 | 08/16/2033 | 6*.........
393505 ZE 5| GT 1998-1A6 6.330% 11/01/29 .| 03/01/2015{ Paydown..........ccvvvvvvvvveerrisnneens | covvveisssnnnenviiiins | covieees 76,360 | ....... 76,360 | ....... 76,348 76,359 1 1 76,360 0. 774 111/01/2029 | 1FE.....
44918A AD 8| HART 2011-C A4 1.300% 02/15/18 . | 03/15/2015{ Paydown ..2,129,029 | ..2,129,029 | ..2,128,476 | ......... 2,128,948 81 L [ [BSO 2,129,029 0. 4,547 | 02/15/2018 | 1FE.....
44923Q AD 6| HYUNDAI CAPITAL AMERICA 2.125% 10/02/17 . | 03/16/2015| Mitsubishi Bank of Japan... ...2,018,380 | ...2,000,000 | ...1,997,260 ..1,998,428 JICICN [BSPRRR I JISCLEL:RCICT AN [N I 19,813 10/02/2017 | 2FE.....
466247 QC 0| JPMMT 2005-A3 4A1  2.659% 02/25/40. . [ 03/0172015 Paydown.............covvuenmviinriennns [ covvnriineciinriiinnes | v 96,891 | ........ 96,891 | ........ 94,086 | .............. 98,967 | .ovvvvvrvii [ v (2,076) (2,076) 96,891 0 596 | 02/25/2040 | 1FM.....
46629T AD 2| JPMAC 2006-CH1 A4 0.314% 07/25/36 . | 03/25/2015 Paydown ..1,393,305 | ...1,393,305 | ...1,367,180 | ......... 1,379,372 | v | e 13,933 13,933 | oo | 1,393,305 0. 634 | 07/25/2036 | 1FM.....
52108H BZ 6| LBUBS 2000-C4 X 10 1.596% 07/11/32 . | 03/11/2015) Paydown 23,950 LA LA [ (1,777) (1,777) 0]... 1,975 | 07/11/2032 | 5FE.....
52108H CS  1|LBUBS 2000-C5X 10 0.438% 12/15/32 .| 03/11/2015 Paydown 31 0 (V1 [P 7 112/15/2032 | 5FE.....
553514 AC 4| MSBAM 2012-CKSV A2 3.277% 10/15/30. . | 03/20/2015 Morgan Stanley. .26,218,359 | .25,815,000 | 26,284,463 | ....... 26,177,668 | ...ccovcvvcians | e (10,697) | cvveovveerirans | v (10,697) | <ovoovevcrri 000een28,166,971 | oo | 51,388 | ..o 51,388 | ..267,887 | 10/15/2030 | 1FM.....
576433 UF 1| MARM 2004-13 3A1 2.667% 09/21/53. .| 03/01/2015{ Paydown..........rvvvvvveceviccnsnenns | covviiisssennnniiiis | v 66,653 | ........ 66,653 | ....... 64,537 | ...cccccoee 69,706 | ...oooovnrerrrins [ e (3,053) (3,053) 66,653 0. 315 | 09/21/2053 | 1FM.....
585055 BL 9| MEDTRONIC INC 3.150% 03/15/22 . | 02/02/2015{ CSFBdirect 115,581,550 | .15,000,000 | .14,968,650 | ....... 14,968,687 | ........ococcciies | o 154 154 e 14,968,840 | oo | 612,710 | ............ 612,710 | ....69,563 | 03/15/2022 | 1FE.....
59549P AA 6| MDST4APT 8.330% 04/01/30 .| 01/01/2015{ Paydown..........cvvvvvvvvceveiiennenns | coveviissnnnreviiii | o 15,799 15,799 | ....... 16,658 15,799 0 15,799 0 329 | 04/01/2030 | 3AM.....
61762B CH 6| MSRR 2013-R38A 2.441% 01/26/36 .| 03/01/2015{ Paydown..........ccourrrvervvvvvcerisnnns | cevvvvvieisssnnnneeiins | s 454,433 | ...... 454,433 | ...... 458,126 | ........... 461,817 | oo | e (7,383) (7,383) [ oo | v 454,433 0. 1,772 1 01/26/2036 | 1FM.....
61762L BG 7| MSRR 2013-R6 5A 0.451% 04/26/53 . | 03/25/2015] Paydown...........cocuvvnvierivnrnnns | v | s 781,685 | ...... 781,685 | ...... 743,822 | ............ 763,593 | oo | e 18,002 18,002 | oo | e 781,685 0. 573 | 04/26/2053 | 1FM.....
61974P  AE 8| MOTEL 2012-MTL6 B 2.743% 10/05/25 . [ 020172015 Paydown.............ccovvvvvvennriinnns | o | e 650,000 | ...... 650,000 | ...... 651,219 | ........... 651,106 | ..ooovovvvvans | o (1,106) (1,108) | v [ e 650,000 0]... 2,971 | 10/05/2025 | 1FM.....
63861F AA 0| NHLT 2014-1A A 4.500% 11/25/17 . | 03/25/2015 Paydown ..2,181,682 | ...2,181,682 | ..2,181,682 | ......... 2,181,682 (V1 [FOPOTRRTY IS 2,181,682 0 16,706 | 11/25/2017 | 1FM.....
64352V PN 5| NCHET 2005-D A2C  0.404% 02/25/36. . | 03/25/2015 Paydown ..1,048,531 | ...1,048,531 | ..1,011,833 | ......... 1,033,366 | ..oooovvvviiens | e 15,166 15,166 | .ooovvveiceies | e 1,048,531 0. 577 | 02/25/2036 | 1FM.....
655356 JJ 3| NASC 1998-D6 PS110 2.021% 03/11/30. . [ 03/1172015) Paydown..............ovvueecrienneiincns [ ervveniecniieniiieens | eevieerienniiens [ oo | e 1,755 | oo 2,559 | e | e (2,559) (2,559) (V1 [ 458 | 03/11/2030 | 5FE.....
65535V BZ 0| NAA 2003-A3 A1 5.500% 08/25/33 . | 03/01/2015{ Paydown 65,354 65,354 | ........ 65,452 66,280 (927) (927) 65,354 0. 438 | 08/25/2033 | 1FM.....
69348H CR  7|PNCMA 2000-C2X 10 2.323% 10/01/33 .| 03/01/2015{ Paydown.........covrvvvvvvvceervisnnnens | covvieiisnnnnenssiiins | v [ v | s 10,064 0 0. 1,091 | 10/01/2033 | 5FE.....
743873  AX 9| PFMLT 2005-1 2A1 2.473% 05/25/35 .| 03/01/2015{ Paydown...........vvvvevvvceevrisssnenns | covvieissnnnnervciiines | o 64,215 | ........ 64,215 | ........ 62,690 66,461 (2,247) (2,247) 64,215 0 253 | 05/25/2035 | 1FM.....
743873 BL 4| PFMLT 2005-2 2A1A  2.396% 12/25/47 . [ 03/0172015 Paydown.............covvwenvveinniecanns [ e | e 45846 | ........ 45846 | ........ 42,401 | oo 42,401 | oo | e 3,444 3,444 45,846 0 222 | 12/25/2047 | 1FM.....
74436 GM 3| PSSF KEY 2000-C1 X 10 0.000% 05/17/32 . | 03/01/2015] Paydown/Return of Capital 6,585 | ..o [ e 8,148 [ oo | e VAT [ (71) 0 6,585 6,585 | ...... 2,677 | 05/17/2032 | 5FE.....
74931W  AA 6| RBSSP 2012-10 1A1 2.611% 06/26/35. . | 03/01/2015 Paydown ...1,218,566 | ...1,218,566 | ...1,250,172 | ......... 1,251,587 | oo | (33,021) (33,021) | oo | e 1,218,566 0]... 5,450 | 06/26/2035 | 1FM.....
83611M LY 2| SVHE 2006-OPT12A3 0.354% 03/25/36. . | 03/25/2015 Paydown ..1,163,327 | ...11,163,327 | ...1,062,990 | ......... 1,009,464 | ..cooovvviinn | oo 63,863 63,863 | ..oovvciecians [ 1,163,327 0 653 | 03/25/2036 | 1FM.....
907818 CV 8] UNION PACIFIC CORP 4.875% 01/15/15. . | 01/15/2015 Maturity. ...8,823,000 | ...8,823,000 | ...9,694,359 | ........ 8,833,851 | oo | (10,851) | coveoeveriees | e (10,851) | oo | v 8,823,000 0 | ..215,061 | 01/15/2015 | 1FE.....
913903 AR 1] UNIVERSAL HEALTH SERVICES INC  4.750% 08/01/22..........cocoomvvvemrivinriiiriins . | 02/27/2015 Bank of America COrp.........ccocee | cevveerieeniiererinns ...2,097,500 | ...2,000,000 | ...1,995,000 | ......... 1,995,158 80 80 | oo | i 1,995,238 | oo | e 102,262 | ..ccvvoeeee 102,262 | ....54,625 | 08/01/2022 | 3FE.....
92343V BQ 6| VERIZON COMMUNICATIONS INC 4.500% 09/15/20 .| 03/06/2015{ Suntrust Robinson Humphrey..... | .....cccccouerrrvvvinnnns ...5,469,800 | ...5,000,000 | ...5,394,668 | ......... 5,379,348 | .ccccooonrrrrriins [ e (11,701) [ oo | e (11,701) 5,367,647 | ..ccoovvrvviiiciiiianns [ s 102,153 | oovvvveeees 102,153 | ..110,000 | 09/15/2020 | 2FE.....
929227 4D 5| WAMU 2003-AR6 A1 2.438% 06/25/33 .| 03/01/2015{ Paydown..........covvvvvvvvceeeriisnnenns | covvviiisenenneviiii | o 31,799 | ... 31,799 | ...... 31,245 32,712 | oo [ e (913) (913) 31,799 0 06/25/2033 | 1FM.....
949802 AA 0| WFMBS 2003-1 A1 2.491% 09/25/33 .| 03/01/2015{ Paydown..........ovvvvvvveeeeriissnenns | covvieiisnnenervviiiins | v 29,120 | ....... 29,120 29,033 29,708 | ..o [ v (588) (588) 29,120 0. 94 | 09/25/2033 | 1FM.....
94980Q AA 7| WFMBS 2004-W A1 2.616% 11/25/34 .| 03/01/2015{ Paydown........ccovvvvvvvvvverrissnenns | covvieissennnervviiinns | coveeees 73,146 | ........ 73,146 | ........ AT | e, TLAT | | s 1,729 1,729 73,146 (U] [P 340 | 11/25/2034 | 1FM.....
BL1238 49 4| MALLINCKRODT B TERM LOAN  3.250% 03/06/21.........ccocovveerierimricrinrieriieiienins . | 03/19/2015] Bank of America Corp.........ccccee | wverieriveiiveiiniinns .13,954,713 | .14,000,000 | .14,039,346 | ....... 13,720,000 | ....344,156 | ....... (2,089) 342,067 e 14,062,066 | ..ooovoeienns | (107,353) | ...cooveo (107,353) | ....64,409 | 03/06/2021 | 3FE.....
BL1238 49 4| MALLINCKRODT B TERM LOAN 3.250% 03/06/21.........ccoccvoericriciiciiciicciiiciicciins .| 03/31/2015 Call ~ 100.0000. 22,273 22,273 22,308 21,828 523 | oo (77) 446 22,273 (V1 [ 287 | 03/06/2021 | 3FE.....
24521Q AC 6] DEL MONTE FOODS BIG HEART PET BRAND TERM LOAN 3.500% 03/08/20........ . 103/23/2015 Call ~ 100.0000. 22,842,481 | 22,842,481 | 22,669,285 | ....... 21,757,463 | ...941,901 | .. 143117 | oo | 1,085,018 | ..ccvviine wrnn 22,842,481 0 | ..174,527 | 03/08/2020 | 4FE.....
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CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration| Par Value | Actual Cost | Carrying Value | (Decrease) | Accretion | Recognized (11+12-13) B./AC.V. | atDisposal Date Disposal on Disposal Disposal Year Date r(a)
BL1385 21 2| BURGERKING 1011778 BC ULC 4.500% 09/25/21.........ccoommmrirrrvinnrieriiinniiesiis .| 020172015 Varous.........cccvvvevervencriinrriines | eeviverireeiireninene | v (50,591) LV [FUURPRRUROROON [SPPOORPRORIPORION OO [V (50,591) | oo (50,59 | cvvoovverncne 09/25/2021 | 4FE.....
22818R AP 1| CROWN HOLDINGS 4.000% 10/24/21 . | 02/11/2019 Citicorp Securities INC..........cccoe. | covvverieeriirerinans .10,087,500 | .10,000,000 | .10,000,000 { ......... 9,999,992 | oo i 109 109 0000 10,000,102 | oo | e 87,398 | .ccovvvin 87,398 | .o 10/24/2021 | 3FE.....
BL1582 77 6| B/E AEROSPACE B TERM LOAN 4.000% 11/21/21......covvviiiiiiiiiniiriineiesii .| 03/31/2015 Call ~ 100.0000 25,000 25,000 25,000 24,750 250 250 25,000 (V) [P 99 | 11/21/2021 | 3FE.....
86803U AB 7| SUNTORY HOLDINGS LTD 2.550% 09/29/19 F.. | 02/25/2015 Nomura Securities Intern'l Inc..... ...3,043,080 | ...3,000,000 | ..2.993.850 | ......... 2,994,078 226 226 | 2994303 | .o | 48,777 48,777 | ....32,088 | 09/29/2019 | 2FE.....
3899999. Total Bonds - Industrial and Miscellaneous 229,369,282 | 225542 757 |228471,345 225654674 | 1,287,299 | ....202,083 0f 1,489,382 0. 227,144,054 0 |..2225227 2,225227 2,189,632 XXX XXX
8399997. Total Bonds - Part 4 283,960,076 | 280,133,551 283,763,097 | ..... 280,527,324 | 1,287,299 | ..... (79,772) 0 ...1,207,527 0. 281,734,848 0 |..2225227 2,225227 |2453 764 XXX XXX
8399999. Total Bond 283,960,076 280,133,551 |283,763,097 | ..... 280,527,324 | 1,287,299 | ..... (79,772) 0 f 1,207,527 0]... 281,734,848 0 | ..2,225,227 2,225227 2,453,764 XXX XXX
Common Stocks - Industrial and Miscellaneous
012653 10 1] ALBEMARLE CORP. . | 02/02/2015] State Street Bank 0.820 46 XXX 49 0 49 (3) (3) XXX Lo
018490 10 2| ALLERGAN INC .| 03/17/2015 State Street Bank 5,600.000 | ...1,038,598 XXX ] 314,966 | ......... 1,190,504 | ...(875,538) (875,538) 314,966 | .ooooovevinieiee [ e 723,632 | ..o 723,632 | ......... 280 XXX Lo
075887 10 9| BECTON DICKINSON & CO . | 03/27/2015 State Street Bank 0.580 84 XXX 83 0 83 1 1 XXX Lo,
14170T 10 1] CAREFUSION CORP .| 03/17/2015| State Street Bank.................cccce. | v 15,400.000 | ..... 924,861 XXX ] 325,926 | ............ 913,836 | ...(587,910) (587,910) 325,926 | ..o | e 598,936 | .........c.. 598,936 | .......ooooueene XXX | L.
229678 10 7| CUBIST PHARMACEUTICALS INC .| 01/22/2015| State Street Bank..............cc..coce. | wovveeee: 4,800.000 | ...... 489,600 XXX ] 482,336 | ........... 483,120 | ..........(784) (T84) [ e | e 482,336 | .coooovvviviiiiinnins [ s 7,264 | oo YT - XXX | L.
31620R 40 2| FIDELITY NATIONAL TITLE .| 01/02/2015{ Spin Off. XXX 3417 322 322 3,739 0 XXX | L.
530307 11 5| LIBERTY BROADBAND .| 01/12/2015| State Street Bank........ccccooevvvvves | covvvvvveees 705.000 | oo D, 0,%, SRR SRR (S 6,698 | ....... (6,697) (6,697) 0 XXX Lo
58933y 10 5| MERCK & CO. .1 01/30/2015 Class Action Litigation 2,266 XXX 0 2,266 2,266 XXX | L.
743674 10 3| PROTECTIVE LIFE CORP. . | 02/02/2015] State Street Bank............cccccooewes | v 27,700.000 | ...1,939,000 XXX ] 599,813 | ......... 1,929,305 | (1,329,492) | ..cvovvevvvcen | e | e (1,329,492) 599,813 1,339,187 | ......... 1,339,187 | .o XXX L.
75971M 10 8| REMY INTERNATIONAL INC . | 01/26/2015 State Street Bank 0.410 8 XXX 9 0 9 (2) (2) XXX Lo
774415 10 3| ROCKWOOD HOLDINGS INC . | 01/13/2015| State Street Bank............c.ccceuve | o 9,400.000 | ...... 745,645 XXX ] 367,899 | ............ 740,720 | ...(372,821) (372,821) 367,899 | oo [ 377,746 | ........... 377,746 | oo XXX Lo
806605 10 1| SCHERING PLOUGH CORP . | 02/04/2015 Class Action Litigation..............c. | ceeeereeeerineriieens | ervie 9,110 XXX (V) [FUUURIRRURROI ISP PPN [ 9110 [ e 9,110 | v XXX | E
00BDIN QJ O|ACTAVISPLC F.. 1 03/30/2015 State Street Bank...............ccccoce. | wovvvverns 0.480 | ... 149 XXX 73 0 73 75 75 XXX | L.
002824 10 0| ABBOTT LABORATORIES . | 02/13/2015{ Beck, Mack & Oliver, LLC.......... | ...... 84,000.000 | ...3,797,299 XXX 22272729 | ......... 3,781,680 | (1,508,951) [ ..vvvvvvvvee | v [ v (1,508,951) 2,272,729 ..1,524,569 | ......... 1,524,569 | ... 8,400 XXX | L.
075896 10 0| BED BATH & BEYOND INC . | 02/26/2015{ Beck, Mack & Oliver, LLC.......... | ...... 55,000.000 | ...4,191,012 XXX ...3,490,763 189,350 | ...(698,587) | ..oooovvvurrrces | o | e (698,587) 3,490,763 | ....ovvvvvvviiiinns [ s 700,249 ...700,249 XXX | L.
50540R 40 9| LABORATORY CRP OF AMER HLDGS . | 01/29/2015 Beck, Mack & Oliver, LLC.......... | ......... 5,000.000 | ...... 577,858 XXX ] 433,168 | ............ 539,500 | ...(106,332) | ..vovvvereverens | evrerirerircrnen | e (106,332) | oo [ e 433,168 | ..o | s 144,690 | ............ 144,690 | oo XXX Lo
570535 10 4| MARKEL CORP .| 02/17/2015) Beck, Mack & Oliver, LLC.......... | .ccc..c.. 1,000.000 | ...... 736,508 XXX ] 534,999 | ........... 682,840 | ...(147,841) | covorvvevcec | v | v (147,841) 534,999 | oo [ e 201,510 | .ccovvenee. 201,510 | .o XXX Lo
941848 10 3| WATERS CORP. . | 01/29/2015 Beck, Mack & Oliver, LLC.......... | ......... 5,000.000 | ...... 600,605 XXX ] 380,379 | ..cocvuue 563,600 | ...(183,222) | ...oovvvvvvvvnes | coverveivcine | v (183,222) 380,379 | oo [ e 220,226 | ............ 220,226 | .....covvenne. XXX Lo
112585 10 4| BROOKFIELD ASSET MGMT A A.. | 01/02/2015 Beck, Mack & Oliver, LLC.......... | ....... 15,000.000 | ...... 750,519 XXX ] 395,894 | ........... 751,950 | ...(356,056) (356,056) 395,894 | oo [ 354,625 | ............ 354,625 | ...ccoovvinne XXX Lo
00BMTS 0J 7| PARAGON OFFSHORE PLC F.. | 03/05/2015) Beck, Mack & Oliver, LLC.......... .....104,333.000 | ...... 164,634 XXX ] 378,729 | ............ 289,002 | ......89,726 89,726 378,729 | oo | (214,094) | .......... (214,094) | ....ocvvne XXX Lo
03524A 10 8| ANHEUSER-BUSCH INBEV SPN ADR F.. | 02/27/2015) Beck, Mack & Oliver, LLC.......... | ....... 16,000.000 | ...1,976,220 XXX ] 949,985 | ......... 1,797,120 | ...(847,135) (847,135) 949,985 ..1,026,235 | ......... 1,026,235 | .cooovvviinnn XXX Lo,
G0692U 10 9] AXIS CAPITAL HOLDINGS LTD F.. | 02/25/2015 Beck, Mack & Oliver, LLC......... | ...... 34,000.000 | ...1,755,704 XXX 1,167,538 | ... 1,737,060 | ...(669,522) | .occooooovvrvvv | o | e (569,522) [ covvvvvcccciiiin | e, (ILCYACKICTH [ I 588,166 | ............ 588,166 | ...... 9,860 XXX L.
9099999. Total Common Stocks - Industrial and Miscellaneous .19,703 466 XXX 12099077 | ...... 19,599,702 | (7,500,840) 0 0 ..(7,500,840) 0]....12,099,077 0/..7604389 |....... 7,604,389 | ...18,540 XXX XXX
9799997 Total Common Stocks - Part 4 .19,703 466 XXX 12099077 | ... 19,599,702 | (7,500,840) 0 0. (7,500,840 0]....12,099,077 01.7604389 |....... 7,604,389 | ...18,540 XXX XXX
9799999. Total Common Stocks .19,703 466 XXX 12099077 | ...... 19,599,702 | (7,500,840) 0 0. (7,500,840) 0]....12,099,077 0/..7604389 |..... 7,604,389 | ....18,540 XXX XXX
9899999. Total Preferred and Common Stocks .19,703,466 XXX 12,099077 | ... 19,599,702 | (7,500,840) 0 0 ... (7,500,840) 01....12,099,077 0]..7604389 | ... 7,604,389 18,540 XXX XXX
9999999. Total Bonds, Preferred and Common Stocks 303,663,542 XXX 295,862,174 | ... 300,127,026 | (6,213541) ] ....(79.772) | ..oovvvvvne. 0 ... 6,293313) ] .oooovennnn 0]... 293833925 | oo 0..9829616 | ... 9,829,616 2,472,304 XXX XXX

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................0.




statement for March 31, 2015 of e PROGRESSIVE CASUALTY INSURANCE COMPANY

Sch. DB-Pt A-Sn 1
NONE

Sch. DB-Pt B-Sn 1
NONE

Sch. DB-Pt D-Sn 1
NONE

Sch. DB-Pt D-Sn 2
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

QEO06, QE07, QE08, QE09, QE10, QE11



Statement for March 31, 2015 of the PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
Amount of Interest | Amount of Interest
Received During | Accrued at Current
Depository Code Rate of Interesf|  Current Quarter Statement Date First Month Second Month Third Month *

Open Depositories
CANADIAN IMPERIAL BANK........ccocmriincrinnierirenianes NORTH YORK, ONTARIO, CN. 1,381,017 1,302,519 1,271,990 | XXX
CITIBANK. NEW YORK, NY. 27,114,063 27,584,446 27,258,399 [ XXX
HUNTINGTON NATIONAL BANK..........cccccooeneevinennee. CLEVELAND, OH. 22,675 9,718 XXX
JP MORGAN CHASE CLEVELAND, OH 2,660,211 2,549,505 2,971,009 | XXX
PNC BANK CLEVELAND, OH 50,000,000 50,000,000 50,000,000 | XXX
PNC BANK. CLEVELAND, OH.......oiiirverncverrinnreninns | eevvrenerssssnennnes | cerenesessnensesens | soonessssssssessssssesssnnnns | cosvesesssssssssnnesssssnssess | sevessseneeed (12,302,929 | .......ccnc. (12,453,554) | ............(13,314,498) | XXX
WELLS FARGO BANK TAMPA, FL 1,816,168 2,172,416 700,846 | XXX
STATE STREET BANK......coooivierirrrirecinerieserereninens KANSAS CITY, MO 3,248 3,920 | XXX
0199998. Deposits in.....4 depositories that do not exceed the allowable limit

in any one depository (see Instructions) - Open Depositories............ccoovviiiiicssnniinnnes XXX XXX 11 101,579 101,579 101,590 | XXX
0199999. Total Open Depositorie: XXX XXX 1 0 70,792,784 71,269,877 68,993,256 | XXX
0399999. Total Cash on Deposit. XXX XXX 11 0 70,792,784 71,269,877 68,993,256 | XXX
0599999. Total Cash, XXX XXX 11 0 70,792,784 | .............. 71,269,877 | ..vvveveenc 68,993,256 | XXX

QE12




Statement for March 31, 2015 of the PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

€130

1 2 3 4 5 6 7 8

Description Code | Date Acquired | Rate of Interest | Maturity Date Book/Adjusted Carrying Value Amount of Interest Due & Accrued Amount Received During Year
U.S. Government Bonds - Issuer Obli
TREASURY BILL ...03/30/2015 ] .. 174,991,441 101
0199999. U.S. Government Bonds - Issuer Obligation: 174,991,441 0 101
0599999. Total - U.S. Government Bonds 174,991,441 0 101
Bonds - Industrial and Miscell (Unaffiliated) - Issuer Obli
WALT DISNEY COMPANY SRS [ 03/30/2015 | ................0.050 |...... 05/20/2015 24,998,299 69
WALT DISNEY COMPANY SRS [ 03/30/2015 | ................0.050 |...... 05/20/2015 49,996,597 139
EXXON MOBIL CORP. B RN 03/30/2015 | ...............0.040 |....... 04/10/2015 8,699,913 19
EXXON MOBIL CORP. e 03/30/2015 | ...............0.040 |....... 04/10/2015 99,999,000 222
HEWLETT-PACKARD CO 3/03/2015 | . 4/27/2015 49,994,583 6,041
METLIFE ST FDG B 03/03/2015 | . 060 |....... 04/06/2015 49,999,583 2417
MITSUB UFJ T&B e 03/24/2015 | ...............0.080 |....... 05/07/2015 24,198,064 430
MITSUB UFJ T&B v | e 03/24/2015 | ..............0.080 |....... 05/07/2015 899,928 16
MITSUB UFJ T&B SRR [ 03/24/2015 | ...............0.080 |...... 05/07/2015 1,499,880 27
PEPSICO INC coeneeereee [ 03/25/2015 | ...............0.050 |....... 05/20/2015 49,996,597 486
PEPSICO INC B 03/25/2015 ] ................0.050 |...... 05/20/2015 39,697,298 386
TORONTO DOM HLDG 3/06/2015 | . 4/06/2015 99,999,306 3,611
CPPIB CAPITAL INC B 03/30/2015 | . 050 |....... 04/22/2015 124,996,354 347
ONTARIO (PROVINCE OF) R 03/30/2015 | ................0.050 |....... 04/30/2015 49,997,986 139
3299999. Industrial and Miscellaneous (Unaffiliated) - Issuer Obligation 674,973,388 0 14,349
3899999. Total - Industrial and Miscellaneous (Unaffiliated). 674,973,388 0 14,349
Total Bonds
7799999. Subtotals - Issuer Obligation: 849,964,829 0 14,450
8399999. Subtotals - Bonds. 849,964,829 0 14,450
8699999. Total - Cash Equivaler 849,964,829 0 14,450




supplement for March 31, 2015 ofthe. PROGRESSIVE CASUALTY INSURANCE COMPANY

Supplement Ato Sch. T
NONE

Supplement Ato Sch. T
NONE

Supplement Ato Sch. T
NONE

SUPA1, SUPA2, SUPA3



Supplement for March 31, 2015 of the PROGRESSIVE CASUALTY |NSURANCE COMPANY

NN
SUPPLEMENT "A" TO SCHEDULE T

Designate the type of health care
providers reported on this page.

Other Health Care Facilities

EXHIBIT OF MEDICAL PROFESSIONAL LIABILITY PREMIUMS WRITTEN
ALLOCATED BY STATES AND TERRITORIES

1 2 Direct Losses Paid 5 Direct Losses Unpaid 8
3 4 6 7 Direct
Losses
Incurred
Direct Direct Number Direct Number But
Premiums Premiums of Losses Amount of Not
States, Etc. Written Earned Amount Claims Incurred Reported Claims Reported

Alabama........ccccoevvevennn
Alaska
Arizona
Arkansas
California....
Colorado.......cccceverrunne
Connecticut
Delaware...........cccoeuvivenee

Do RS ©® N oA W 2

N
Ea

15.

18.  Kentucky.
19.  Louisiana

Massachusetts
Michigan........cccocererennee.
Minnesota..........ccovvrvnnes
Mississippi
Missouri

Nebraska...
Nevada
New Hampshire

31, New Jersey.....oovvnnnns

New Mexico..........ccvuvnnes
NEW YOrK....oovevveerrirrinnns

Virginia
Washington
West Virginia
Wisconsin

US Virgin Islands.............
Northern Mariana Islands

Aggregate Other Alien...

Montana.........ccceeeerrirreninnnn.

Puerto Rico.......c.ccccvvnnee

TotalS. ..o

58998. Summary of remaining write-ins for
Line 58 from overflow page....... \ ......................... 0
58999. Totals (Lines 58001 thru 58003+

58998) (Line 58 above)..

........... Lo

SUPA4



supplement for March 31, 2015 ofthe. PROGRESSIVE CASUALTY INSURANCE COMPANY
Overflow Page for Write-Ins

NONE

SUPA



supplement for March 31, 2015 ofthe. PROGRESSIVE CASUALTY INSURANCE COMPANY

* 2 42 6 02 01550540010 1 *

DIRECTOR AND OFFICER INSURANCE COVERAGE SUPPLEMENT

Year To Date For the Period Ended March 31, 2015
NAIC Group Code.....155 NAIC Company Code.....24260
Company Name: PROGRESSIVE CASUALTY INSURANCE COMPANY

If the reporting entity writes any director and officer (D&O) business, please provide the following:

1. Monoline Policies 1 2 3
Direct Direct Direct
Written Earned Losses
Premiums Premiums Incurred
.................................................... 28519 | ...............3,696,631

2. Commercial Multiple Peril (CMP) Packaged Policies
2.1 Does the reporting entity provide D&O liability coverage as part of a CMP packaged POlICY? ........cccvievieeieieieeiciee et Yes[ ] No[X]

2.2 Can the direct premium earned for D&O liability coverage provided as part of a CMP packaged policy
De QUANIFIE OF ESHMAEAT ...t s bbb £ bbb bbb A 28 s £ bbb s bbb bbbt Yes[ ] No[X]

2.3 If the answer to question 2.2 is yes, provide the quantified or estimated direct premium earned amount
for D&O liability coverage in CMP packaged policies:

2.31 AMOUNTE QUANTITIEA: ....cveitictei ettt h bbb £ s b 28 he£ 8 b e 8 e b ee 8 b e bbb £ £ £ b b £ b S b2 s b s s e b e b e b e b e b e b ek e b et EAeketiebatseb st et st et st en st nees

2.32 Amount estimated USing reasoNabIE @SSUMPLIONS. ............c.iueuiueuieeitiritere e er sttt £s b e bbb s b bbb s e bbb bbb s _behitber b en b en st cr st

2.4  If the answer to question 2.1 is yes, provide direct losses incurred (losses paid plus change in case
reserves) for the D&O liability coverages provided in CMP PaCKaGEA POIICIES: .......vueiuriiieiiieitiei ettt bbbt _febtsebsesensbenebanssbsnset st

DIROFCR
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