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Statement for March 31, 2015 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
T BONGAS .ttt snens | feesenneeneen 29,481,095 | ..o | e 29,481,095 | ..o 29,314,769
2. Stocks:
2.1 PrEferred SIOCKS. ..ottt sttt senns | ervesaesssesaeseens 792,096 | ..ovevevereeeerieersirsieenees | v 792,006 | .oooverrrerne. 687,122
2.2 COMMON SEOCKS. ...rvuvrrenrerrisresseseessessssssssssessessssssessessssssssessessssssessessassssssessasssnssessessensnss | sessessesssnes 12,742,986 | ..coovveveeinns 44,638 | ...ovvene 12,698,348 | ............... 12,423,615
3. Mortgage loans on real estate:
B0 FISEIENS ettt nns | setessesetens st nnsesseennts | nesessesetnntee et tenne s etnns | eenetesseeetentenne s tnneens [0
3.2 Other than firSEHENS.........cvureiiriiieec et nessesine | settsstesssssesssssssnessssesnsssns | serestsestestestessessensenss | ersiessssesesesesenesesesenens (0
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBIANCES)......cvovviicveceieieciee ettt st b bbbt nsesenaas | sevssssesassinsas 1,207,415 | oo | v 1,207,415 | oo 1,224,494
4.2 Properties held for the production of income (less §.......... 0
ENCUIMDIANCES). ... eeerereeeeseiseeseteeseeseseeeesessesses st eesess st ss s s s ss s en b e b sessent st e ssessanes | sebssesessassastssssessassasssnssns | sestastssesessessasssessessastanens | sbssesessessosssssnssassnsnn (0
4.3  Properties held for sale (less §.......... 0 NCUMDIANCES)......cevveceeireereeeiseesneeeeseesessessssias | reesessessesssessessesssssssssesss | stesssssssssessssssssesssssessnes | sesssssessessssssesssssessanens [0 OO
5. Cash ($.....2,063,643), cash equivalents (§.......... 0)
and short-term investments ($.....1,606,169).............covuerueerrrerierieeieeieeieeeeeiesseeseesseesssessseenes | eveesssesssessens 3,669,812 | ..oeovveeeeeeeereeeereeees | e 3,669,812 | c.cvvverene. 2,327,238
6. Contract loans (including §.......... 0 PrEMIUM NOLES)......ovveveevecteiieieicisie ettt sssessessssssessens | eressessessssessessssessessesssssns | sressessessssessesssssssesssssssens | svosssssessesssssssessssssenes [0 T
T DIIVALIVES.......cooiieieiiiei ittt | etbineb ettt | Sbrent sttt enns | s (01 N
8. OHher INVESIEA @SSELS........ouuiiiiiiiiici e | sebies bbbt | ertb bbbt | erieni e (0
9. RECEIVADIES fOF SECUMHIES. .......urvueriiiiriicie et | srbiessis bbbt | rnsbns sttt s | eriressseni s isenisa (01 N
10.  Securities lending reinVested COIALEIal @SSELS..........cvieriiiirieieseeie et eses | seesessessessssessessssessessesenss | estessessssessessessssassessessnss | soesessessesessssessessssanee [0
11, Aggregate write-ins for iNVESIEA @SSELS........c.cviveieiiiiisiece et eses | srersssssssssessssnsensesnead (01 I [0 {0 I 0
12.  Subtotals, cash and invested assets (LINES 110 1) seisseessiesessesees | srsnsesssnneas 47,893,404 | ..o 44,638 | ...coovens 47,848,766 | ............... 45,977,238
13. Title plants less §.......... 0 charged off (for Title insurers only)
14. Investment income due and accrued
15. Premiums and considerations:
15.1  Uncollected premiums and agents' balances in the course of collection............cccccevveve | covvvrrerrennnn. 3,931,240 | .o | e 3,931,240 | oo 3,351,528
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)..........ccocvreviinienees | vevrerieiinnnns 8,009,502 |...coovveievrrieieieirisienns | creireieienins 8,009,502 | ....ccoevnee. 8,698,963
15.3  Accrued retroSPECtive PrEMIUMS.........cuuevueviirrieiseisitesieissssesessssssessesesssssssesssssssessssssens | sssssessessssessesssssssesessssens | sessessessssessessessssessessssens | srssssssessesssssssessessssenns [0
16. Reinsurance:
16.1  Amounts recoverable from FEINSUIENS............c.cvriiriiiniseeieiens | cerssesssneees 1,895,048 | ... | v 1,895,048 | ... 2,438,422
16.2 Funds held by or deposited with reinsured COMPANIES.............ccevevrerereriieieisiieeiceesiees | cvverevesisessnnns 300,000 |.oovevereeeeviieeseeeenens | evevereererennnnnn300,000 | i 300,000
16.3 Other amounts receivable under reinSUranCe CONTACES.............ccviiiiiniiiniincies e | s | 0 | v,
17.  Amounts receivable relating to UNINSUIEA PIANS............cccvviviveiiieieiriceeiee e bessseaes | sevesessesesssessesesssessssssess | cressssssessssesessssssesssssesens | sessssessssesessssssesssssenns 0 [
18.1 Current federal and foreign income tax recoverable and interest thereon..............cccoevvveevvcies | covviveereeicennnnen, 3480 | .o | e 3,480 | oo 3,480
18.2 Net deferred taX @SSEL.........ccurrrrirrirererirere st esssssesnans | eesssesssaenees 3,897,558 | ..o 1,696,276 | ....ovvvvvneenn 2,201,282 | ..o 2,158,276
19.  Guaranty funds receivable Or 0N ABPOSIL..........c.ccceveueerieeierereie et essesteseesnes | seevessessesssisseseens 1719 | oo | e 1,719 | o, 1,719
20. Electronic data processing equipment and SOftWAre............couvrueieinrirrininsnene s | cvrersnssnesessnnes 193,894 | oo 30,833 | o 163,061 | oovveeennne 143,551
21.  Furniture and equipment, including health care delivery assets ($.......... [0) JSSUTUTTY IR AT | s K73 RN 0 [
22. Net adjustment in assets and liabilities due to foreign EXChange rAtES..........ovrurirrnrirrininrins | correrinensessessesssssesssees | eesneenseesssssssssssssesssnsns | essssessssessssssssesssssnes [0
23. Receivables from parent, subsidiaries and affiliates.............c..ccevvveererrieiereeeceeeeesieees | e 183,738 | v | e 183,738 | oo 182,760
24. Health care (§......... 0) and other aMOUNES FECEIVADIE.............curveerererririierereie e isessesseees | cereesessesssssssessssesssssnssens | sesessssssnssnsssssssssssessnssnns | sessssssessesssssnsssessnssnnes [0
25.  Aggregate write-ins for other than iNVESIEd @SSELS.........covuerrririninrererssesessese e eessssseees | sersssssesssssssanes 402,988 | ..o 402,988 | ..o { 0
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINes 12 through 25)...........cveuimimrermerieeiierieessesssesseeessesssssesssssssesssessinns | eessneeseseeess 66,890,709 | ......cooveveen. 2,208,906 | ....ccvevnvns 64,681,803 | ....ccocoouue 63,425,711
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES.........cccovvieviens [ covrieieiieieieieiesieieinns [ | cversssensenssssssessessssenns [0 T
28.  Total (LINES 26 AN 27)........ccuuivrrriirerrireireriessisesisesisesss s sssssssesssssssesssesssns | evssnesssseness 66,890,709 | .....ccooreveen. 2,208,906 | ...ccvevnens 64,681,803 | ....ccocvvvne 63,425,711
DETAILS OF WRITE-INS
10T, RS R | setet ettt | ettt | st [V RN
T102. Rkt | seneb st n st | ettt | st [V RN
1103, etk | setetee et s s | ettt | st [V RN
1198. Summary of remaining write-ins for Line 11 from overflow Page.........coveeeeeiiciieceiiiees | e [0 SRR [0 IR 0 | e 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LiNE 11 @DOVE).......ccveviiceirerieriieicsecieeiese e | ceversresieresisesesssesenad [0 R 0
25071, O ...ttt | et 200,000 | cooovvrerriirnn 200,000
2502. Company owned aUtOMODIIB..........c..cocuiiveiceiee ettt bes s | sresaesesssesssens 202,988 | ...ccvveririrnas 202,988 | ..o 0 [
2503, Rt | Heenet ettt | sentene st | seeens e (U R
2598. Summary of remaining write-ins for Line 25 from overflow page..........ccccovveviveeviicieeieesieens | v 0 [ oo 0 [ oo 0 | oo 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiNE 25 @DOVE).......ceverrrreirisrssresrsnssssssesessssssnesssnes | orsasessessssneans 402,988 | ..o 402,988 | ..o {0 0
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Statement for March 31, 2015 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

2
Current December 31
Statement Date Prior Year
1. LosSes (CUTeNnt aCCIdENt YEAT $.....1,344,864)...........c.ooveeeereeeeeereeeeeeetsses s stes st ssesss s sssssssssssssssssssssssssssassssnsnsssssas | sessessssssssssssssnssssennes 8,572,721 | oo 8,997,500
2. Reinsurance payable on paid [0sses and (0SS adjUSIMENT EXPENSES.........c.vrirrririririeereeeeireseeesetsesee s sstesesnees | eereeseseesessssessessssssssesnnened 6,083 | .o 28,086
3. LOSS QQJUSIMENT EXPENSES........vvcvvecreiiiieieteie ettt a bbbt s bbbt bbbt bt st s et s b st s s e st s annetenns | stesesnsesesnteseseaesarees 1,352,528 | oo 1,323,813
4. Commissions payable, contingent commissions and other Similar Charges.............ccvcueiueveierresieeesee e | cveeesesessessesssesseseenas 2,608,335 | ..o 3,295,147
5. Other expenses (excluding taxes, ICEBNSES NG FEES)..........cuueveviveieeieieece ettt sssnes | evsessessssssesesessessssaess 1,227,435 | oo, 1,216,290
6.  Taxes, licenses and fees (excluding federal and fOreign iNCOME tAXES)........ururrrrrrrirririrrierririseiereseesesseesssesesesssssssessssessenes | stessseesessessnsssessessnssnenns 551,644 | oo, 422,449
7.1 Current federal and foreign income taxes (including $
7.2 INEEAEEITEA TAX TADIIEY. ... . ve e ettt ettt st s £ E e fees e tss | 1428 eeE e e s s eesee e e e ses s st e s e st ent et esses | £eeseetsessessent e s es st en e ssessen s s tnre
8.  Borrowed money§.......... 0 and interest thereon §.....20,70...........ccoeveeueeeeeee et stes s ssssas s seessesssssssssnssns | seessssssssssssssnsessssssenseses 20,704 | oo 18,909
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....9,264,989 and including
warranty reserves of $......... 0 and accrued accident and health experience rating refunds
including §.......... 0 for medical loss ratio rebate per the Public Health SErvice ACt...........cocveieiieiiiccecceee e | e 18,746,349 | oo 18,971,580
10, AGVANCE PrEMIUM......cviveireirieiieisetsieise ettt s bbbt s st n bbbt n s sses s nntensenns | sesessessssastessessnsensessnsanes 951,801 | cvvevereeeereiene 610,502
11.  Dividends declared and unpaid:
T11 SHOCKNOIAETS. ...ttt n s n s st et s sees | HEessebsntessesseb et anse s s antense b et s sessens | £rebantessesse s e s e st s st n sttt n e
11,2 PONCYNOIAETS........vucvviiteisiee ettt bbb s bbb bbb bbb bbb st s s s b s st e s st esesnanns | sbebessssessssssesesnsesessnsetesnsesessnsesans | eres
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS)...........ccvvurirereiiirerieicrese et eeses s sssssseans | eesessesnssssesssessessesaens 2,709,912 | oo 3,240,606
13.  Funds held by company under reiNSUrANCE trEALES............ccevireueiricreiiiiesie ettt benns | stesessssesasssesesssesnsnes 2,009,999 | ..o 2,009,999
14.  Amounts withheld or retained by company for @CCOUNE Of OLNEIS............cveicvieciccese et tes e saes | evesessessesssssssssesssssbessesessssessesans | sbsssesssssesssssstes et bes e s s b s s seesaneses
15, Remittances and items NOL AlIOCALEM. ...........ccvviuiiiieisi ettt s st b s s s s ssebessns | stesessssesassssesesssesassssebessnseaessnsebans | esssnsesassssesesesessssse s ssesesnssnaebnns
16.  Provision for reinsurance (including $.......... 0 CEIfIBA. .. vevvreresrerereeie ettt ettt s st | S8esssssnssessanssesess st st ssess st ssenns | Shntsnssessestenssessessen s et en s st nee
17.  Net adjustments in assets and liabilities due to fOreign EXChANGE FALES. ........cireruririirrire et esssasees | sresssssessessansssssessess st ssessanssnssesss | ssessssssnssessansnssnssensanssessessanssnssnses
18, DIAftS OULSTANMING. ...vuveeveerecieeis ittt s bbb £ E et n st e sss | H8essanssnssessant et e s s s s e s st ssen s nsseena | Hhntet et st en sttt
19.  Payable to parent, subsidiaries and AffiliAtES..............ceiriieieiicieie ettt nanes | eeaesaes sttt saen 31,237 | o 18,876
20, DEIVALIVES. ....cocviuiveiiicteieicie ittt s et b b s et a b s et s s s s R b e A AR R b SRR e e AR R E R s R s b et et s Rt s ensebesaete | Heeaetesaeteseseae s s et et s ettt seaebensetes | Hretebnsetes e et et en et et en et s n b netens
21, PaYADIE fOF SECUMEIES. ... ..veereuerieeerireie ettt ss st s et s bbb nt st nsns | sesseesessessansssssessentnsnees 388,571 | oo
22, Payable fOr SECUMHES IBNAING. ... ...c. ettt sttt s e s s st sesessenes | 2esessnssns st assaessessensasssessessanssnssess | setessssssessessasssessess st nsessensnsnssees
23.  Liability for amounts held UNdEr UNINSUIEA PIANS..........cc.ruureuriuieeieiieieneire ittt ess st se et ese s st essesssssesss | sesssssses st assssssessessasssessessasssessess | setessssssessessasssessnssastansessessensnssnes
24. Capital notes §......... 0 and interest thereon §......... OO U BTSRRI
25.  Aggregate Write-inS fOr HADIIHIES. ........ . ettt sttt et sttt ssenes | sesssssssssssssssnssensensanens 2,479,397 | s 2,331,738
26. Total liabilities excluding protected cell liabilities (LiNes 1 through 25)...........ccocriinrinrreeieeneseeseseeseeseeesssssssaeens | eeeseesesseessseseessssses 41,656,696 | ..oovereeeeeeeeeens 42,485,495
27.  Protected cell liabilities
28.  Total liabilities (LINES 26 @NT 27)........ccueverurereeereereereiseeeeeiseeeseese st asee et ss et s s st s s essessasssessessestenssessessansanssnssens | sessssssssssssssssssssseans 41,656,696 | .o 42,485,495
29.  Aggregate write-ins for SPECIAl SUMPIUS FUNAS............cvuivriviieieicii ettt bbbt bnbenas | saessssessesesssbes s bssessesssssnsenea 0 [ e 0
30, COMMON CAPHAI SOCK. ... rvuveieieceeie ittt es et st f b8 £ E bR b e s esb | 1428 eeE e e EEee b et e s see b e b essen b e b e sbes | £etbaebsebses s s b e b es s st s b s st st bsen
31, PrEfEITEA CAPILAl SEOCK..........cvcviiieieticiicie ettt bbb sttt bt s s bt b st s st s tens | S4ebsebastes s s s b s s s s s s b es b st e s et ensesets | H1ebasbessesas s s s s s s s n b s s bbbt baes
32.  Aggregate write-ins for other than special SUMPIUS fUNGS.............cc.iueieiciiiics ettt ssbenas | seesessstesesessesse st ssse s snsenea 0 [ e 0
33, SUIMPIUS NOES.....euveieeeeteie ittt bbb s8££kttt entens | enbebsessestessnebsessesiees 6,200,000 | .oocvorerricieieineiens 6,200,000
34, Gross paid in and CONHDULEA SUMPIUS...........cvueiueieriiieicteisie ettt s sttt a st s st nses s bns | 24essebstes s s s bsns e s s s s es b e st e st ensessess | H1ebastessessssassasse s s entesses e b s s s banes
35, UN@SSIGNEA fUNAS (SUIPIUS).......cvueviveireisciiieiie ettt bbb bbb en bbb s s ssesnns | sbessesssssnsessessnsansanses 16,825,110 | oovovvereceieces 14,740,216
36. Less treasury stock, at cost:
36.1 .o 0.000 shares common (value included in Line 30 §.......... 0) vttt bbbt | etsebsea s st s et n bbb nsebaes | Sbiebena st ettt b st en
36.2 ......... 0.000 shares preferred (value included in Line 31 §.......... 0]ttt ettt st | edsetsns sttt entes et a st n bt ntanserss | netntest et et st sttt n et ena sttt
37.  Surplus as regards policyholders (LINES 29 t0 35, I8SS 36).........cueveuiiiiieieiiiieiieieissie et tesse st ssessssessessssens | stessesssssssessesssssnsasses 23,025,110 | covvreerisieiieieas 20,940,216
38, Totals (Page 2, LINE 28, COL. 3).....iuieeiriiriieieieisseieiseesssise ettt enies | benbebien sttt 64,681,806 | ..coovvrreeieirireiens 63,425,711
DETAILS OF WRITE-INS
2501. Ceded COMMISSIONS IN EXCESS Of COSES....uuvvvuiiiuiiieieiieiieiesiei ettt b et ssessesnns | sbessesssssnsessessnssnsessesnse 468,086 | ..ovovvrieiiieenienns 320,427
2502, SSAP 102 PENSION lADIILY. .......cveevecerririsieieisiis ittt bbbttt enis | seeebneb et 2,011,311 | oo 2,011,311
2503, s f RS E bR R RS E R RS £ bR £ bR E e bR b ee b b s | H4REeb e R bbb R it bbbt Rt | £etbe bRt
2598. Summary of remaining write-ins for Ling 25 from OVEMOW PAGE.......c.cuiieiiiiiieieisieie ettt sssesenss | sressessssessessssessessesssssssessessssanse 0 [ e 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 above) ...2,331,738
2007, ot s SRS R R E RS RS S SRR E bR R bbb s | eREeR e R bbb Rttt | etbe bRt
2902.
2903.
2998. Summary of remaining write-ins for Ling 29 from OVEMIOW PAGE.......c..cuiieireiiirieieiiscee ettt sssesesss | sresssssssessessssessessesssssssessessssanse 0 [ e 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (Line 29 above)
3201.
3202.
3203.
3298. Summary of remaining write-ins for Line 32 from OVEIIOW PAGJE..........cieiiiieiiicieeiee st sees | sessesesesssesssssesesssesssessebessssenas 0 | o 0
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 @DOVE).........c.covuiieereriiireresieiisessiesissessssssasssesssssssesessessesssssssssssssssessnssnses | evessessesssssssssssssessnssssessessnsesseses {0 U 0

Qo3




statement for March 31, 2015 of e BUCKEYE STATE MUTUAL INSURANCE COMPANY
STATEMENT OF INCOME

1
Current Year
to Date

2
Prior Year
to Date

3
Prior Year Ended
December 31

o N oA W

10.
1.

13.
14.
15.
16.

17.
18.

19.
20.

21.
22.
23.
24,
25.
26.
27.
28.
29.
30.
31.
32.

33.

34,
35.
36.
37.
38.
39.

. Loss adjustment expenses incurred.....
. Other underwriting expenses incurred.............

. Aggregate write-ins for underwriting deductions..
. Total underwriting deductions (LINES 2 throUGN 5).........cueeerireiiriiieisineinese ettt
. NetinCome Of PrOtECIEA CEIIS.........ovuiveireiriiisie ettt ennes
. Net underwriting gain (loss) (Line 1 MINUS LINE 6 + LINE 7).......cvuiviviireieiiieie ettt

UNDERWRITING INCOME

. Premiums earned:

1.1 Direct............. (written $
1.2 Assumed........ (written $
1.3 Ceded oo (written $
14Net.nne (written $
DEDUCTIONS:

. Losses incurred (current accident year $.....3,688,114):
280 T 1T OO PP U ST TSR RPN

2.2 Assumed

INVESTMENT INCOME

OTHER INCOME

. Net gain or (loss) from agents' or premium balances charged off
(amount recovered §.......... 0 amount charged off §.......... ).ttt
Finance and service charges not inCluded iN PrEMIUMS...........vrrirriiinireieresee st ses e
Aggregate write-ins for MISCEIIANEOUS INCOME...........cvueiiviieieicieieie ettt nbe e
Total other income (LINES 12 thIOUGN 14).......c.rurieiirieiscieeeie sttt sttt snes
Net income before dividends to policyholders, after capital gains tax and before all other federal and

foreign iINCOME taxXes (LINES 8 + 11 15). ...ttt

Dividends to policyholders

Net income after dividends to policyholders, after capital gains tax and before all other federal and

foreign income taxes (LiNe 16 MINUS LINE 17)......cuiuiieiiiiieieiseiessiesissie sttt nses
Federal and foreign iNCOME taXES INCUITE.........c.vrurrirererrerieirnsiree ettt ssessssssessessns
Net income (Line 18 mMinUS LiNE 19) (10 LINE 22)........cceieuiirireieiiisiieieissiesessissie et ssse e sssessesssssssessesssssssans

CAPITAL AND SURPLUS ACCOUNT

Surplus as regards policyholders, DECEMDET 31 PriOr YEAI............covvveveevcvrieeieieeieee ettt sens
NEtinCOME (frOM LINE 20).......uuevueiiiiieiiciieiesieie sttt sns

Net transfers (to) from Protected Cell accounts
Change in net unrealized capital gains or (losses) less capital gains tax of §.....
Change in net unrealized foreign exchange capital gain (loss)

Change in net deferred INCOME taX........cceuieviiicieiee et bbb bbb bbb aes
Change in NONAAMILEA @SSEES..........cururrurrirrirrieie ittt sttt

Change in provision for reinsurance.

ChaNGE iN SUMPIUS NOLES......eurerieeicireiseiieeeise ettt sttt

Surplus (contributed to) withdrawn from protected cells
Cumulative effect of changes in accounting principles
Capital changes:

32.1 Paidin
32.2 Transferred from surplus (Stock Dividend)

32.3 TranSfErreA t0 SUIPIUS.........vuiveviteieietei ettt sttt bt st

Surplus adjustments:
33.1 Paidin
33.2 Transferred to capital (Stock Dividend)...

33.3 Transferred from CAPItAl...........ccoveieicieiieeese ettt

Net remittances from or (to) Home Office
Dividends to stockholders

Change iN trEASUNY STOCK........cuueveieiiriirieiie ettt sttt

Aggregate write-ins for gains and losses in surplus
Change in surplus as regards policyholders (Lines 22 through 37).........

Surplus as regards policyholders, as of statement date (LInes 21 pIuS 38).......c.ccceveverrieieieieeeessee s

41,071.

. Netinvestment iNCOME BAMEM.............ccuueiiveieeicicee ettt bbbt
Net realized capital gains (losses) less capital gains tax of §.......... 0ttt nae e
Net investment gain (10SS) (LINES 9 + 10).......ciueiiiiieieieeie ettt sttt nna

14,591,554
104,905

................ 14,903,478

..................... 102,793 | ....
.5,188,428 | ..

5,112,357

................ 60,376,451
413,422
22,230,512

9,508,031

.................. 6,609,741

.................. 2,334,468

.................. 9,893,914

.................. 71147197 | ...

. ...(29,333)
.................. 2,011,672

38,559,361

....41,495,491

...... 4,272,530

.................. 5,106,192

...................... (33,628)

298,387 |....

(2,044,799)

......................... 3,993
1,949,304

264,760

1,953,296

................ 20,940,216
.................. 1,813,620

.................... (190,454)] ....

..................... 204,189

....(1,256,185)

..2,084,894 |..

750,275 |.

....23,025,110

DETAILS OF WRITE-INS

0501.
0502.
0503.
0598.
0599.

Summary of remaining write-ins for Line 5 from overflow page
Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above)..........

1401.
1402.
1403.
1498.
1499.

Summary of remaining write-ins for Line 14 from overflow page
Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)

3701.
3702.
3703.
3798.
3799.

Change in SSAP No 102 minimum lability...........cccciieiriiiriieiiieeiees et benas

Summary of remaining write-ins for Line 37 from overflow page.
Totals (Lines 3701 thru 3703 plus 3798) (Line 37 above)

..(921,871)
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statement for March 31, 2015 of e BUCKEYE STATE MUTUAL INSURANCE COMPANY

CASH FLOW

Currerlt Year Prior2 Year Prior Yezr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FBINSUTANCE............cceveiceeec ettt anee 9,203,154 7,578,120
2. Netinvestment income... ...65,181 .108,763
3. MISCEIIANEOUS INCOME.......covuieiieiiiietsiscieieteie sttt bbbttt s st st bt bt s st et s e s b s s bene 83,538 78,336
4, Total (LINES T IOUGN 3)..uiuieiieiieiciiicieieise ettt sttt nsessensnnns | srebssessessnes 9,351,874 | ...ccveve. 7,765,219
5. Benefit and 10SS related PAYMENLS. .........ccviveveicieeec ettt antesnns | evessenaesaesans 4,175,958 | ...cvvvevenn 6,571,360
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........cciueieieiiiieieienisiies | cerreieissienessnseseennsns | seevssessesssssssessssssssseses | ssesessssessesssssssesessssnns
7. Commissions, expenses paid and aggregate write-ins for deductions.............ccccueveuveeeieiieviereieeeeeee e | cvevesseseenans 2,029,383 | ....ccevenen 4,016,052 | .............. 17,107,547
8. Dividends paid t0 POICYNOIAETS. ........c.ivieiiiiriieieseie ettt sssensesns | estessessstessessssensessessnsns | sessssessesssssssessessnssnsesses | sesessessssessessssssessesnsns
9.  Federal and foreign income taxes paid (recovered) net of $..........0 tax on capital GaINS (I0SSES)........c.rverververriereies | eerereesreisssesssisssesssesnsins | eeeesssssssssssssssnasenssensene | sossesssssesssssssenees 6,991
10, Total (LINES 5 HrOUGN 9)......cvuieriiriiiiiiieiti bbb | entenienia 6,205,341 | ..ovvvnncn. 10,587,412 | c.ovvvrennn 45,428,902
11, Net cash from operations (Line 4 MINUS LINE 10)........cceuururirrrirrueinirneireinsiecseiseeseessstsesssesssssesssssesssssssssesessssssssssssans | sssessssssessens 3,146,532 | oo (2,822,194) | ..coovveenee. (9,145,707)
CASH FROM INVESTMENTS
12. Proceeds from investments sold, matured or repaid:
121 BONAS... ot 2,452,182 2,633,543
12.2 Stocks 142,142 .854,885
12.3 Mortgage loans
124 REAI ESIALE. ...ttt ettt £k R e en b | HEenbet e bt et n b st et nt st | Sfeebenbi et st sttt
12.5  OthEr INVESIEA @SSELS.......ouvvuerueireisiiecsecs ettt | retsess et essees | resiesbesi s s e esiens | eebsesbs e
12.6 Net gains or (losses) on cash, cash equivalents and ShOM-ErM INVESIMENES...........ccoveiciiieieiiicicisieiiens | e eisnes | cerrssesesisseses s sesseseses | seresisssssesessssessesesssns
12.7  MISCEIIANEOUS PrOCEEUS........cocviiivviecieieiireis ettt b bbbt ae b st s s s s st b s nnesns | snsstesesssnesasaes 388,571 | oo, 90,286 | ...ccovirerannns 90,286
12.8 Total investment proceeds (LINES 12,110 12.7).....c.cuiuvieiiiisieiesetese ettt snns | svsssssessesaas 2,982,895 | ....ccocvue. 3,578,714 | .............. 14,567,296
13.  Cost of investments acquired (long-term only):
1301 BONAS ..ottt | seiseiseees s 2,613,702 | oo 658,393 | ..ooovrreene 4,931,278
13,2 SHOCKS . rvuereereeireeee ettt sttt ensentans | eeeeesessentneas 316,927 | oo 42,060 | covrererriienns 918,467
13,3 MOMGAGE I0BNS.......ovieieiiiieicite ettt bbbt bbb bbb s st n s s b benss | ensesssestessessssessessnssnses | sesessessessssessessssensensesns | abtesnsestesesest s s snans
134 REAIESIALE. ...ttt ensensnens | essesensiessenteneas 7,591 | o 13,483 | e 63,758
13.5  Other INVESIE @SSELS. ... ..uevuieeririiiicicriecisi ettt
13.6  MiSCEllaNEOUS APPIICALIONS. .......ceveerecieireieiecieie ittt
13.7 Total investments acquired (LINES 13.110 13.6).....ccuerirrieieiisieiensssee st ssnes
14, Netincrease or (decrease) in contract [0aNs aNd PrEMIUM NOLES. .........c.vvrererrirreenrireieeeneineeeesssesesseessessssssessesssssses | eeeessessassssssesssssesssnsns | snssssssessesssssssssessasssnssns | eeesesssssessssssnssessassnsns
15.  Net cash from investments (Line 12.8 minus Ling 13.7 and LINE 14)........ccccevviereiiniieessisieesssesesssssesessssessenes | eevsssssesessssenns 44,675 | oo 2,846,711 | oo 8,623,507
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16. Cash provided (applied):
16.1  SUPIUS NOLES, CAPITAI NOLES........cviecteiicie ettt b bbb s st senaes | ebsssesesssssessssstesesssseses | stesesesssissesesssesessnsesens | essssssessssesesssesesansesenes
16.2 Capital and paid in SUPIUS, €SS trEASUNY STOCK..........uureriircireieiieiireici ettt sttt ssessensnes | stestsessessesssssssssessastenens | seeessessessessssssessnssassansns | soesssessesssssnssnssessassnsens
163 BOIMOWEH fUNGS........eeiiiriiii bbbt | Sbtbeben bt n e nntnane | sbsebensessesinen st nnbnine | sbneesensessnete s st enee
16.4 Net deposits on deposit-type contracts and other iNSUrANCE ADIIIES..............ovurerurirriiriirnecseeiecinsis | e | srreeressessess s sssestssens | soseesessessassssessessessseens
16.5  DIVIAENAS 10 STOCKNOIAETS.........ouieuiirieiiiiieie ittt | sbebee st ess e ns et st | sbebensessesine s enbenbnine | sonebsensessnnten s st e
16.6  Other cash provided (APPHEA)..........c.urerrerriiriiiirieee e esssnns | sienssssssseens (1,848,633) | ...ovvrniinne (1,130,032) | .ovovverninnes 230,445
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Ling 16.6).......... | cccccvevvernes (1,848,633)] ............... (1,130,032) | covvrerrrenae, 230,445
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Lin€ 17).......ccccevevecens | ceverrireiienne 1,342,574 | ..o (1,105,515) | .coovvrverrrne. (291,754)
19. Cash, cash equivalents and short-term investments:
191 BEGINNING Of YT ... ettt bbb bbbttt | aebseisaessnes 2,327,235 | coovrri. 2,618,989 | ..cccvvvennn. 2,618,989
19.2  End of period (LN 18 PIUS LINE 19.1).....vuiuiieieireirrieissiesiss ettt ssessss s sssssssssssssssessssnssens | essesssssessns 3,669,809 | ..ccccoverene. 1,513,474 | oo 2,327,235

Note: Supplemental disclosures of cash flow information for non-cash transactions:

[ 20.0001

-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- [N PO
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statement for March 31, 2015 of e BUCKEYE STATE MUTUAL INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies
A Accounting Practices

State

Domicile

of
2015

2014

NET INCOME

(1) BUCKEYE STATE MUTUAL INSURANCE COMPANY state basis (Page 4,
Line 20, Columns 1 & 3)

OH

1,813,620

220,583

(2) State Prescribed Practices that increase/decrease NAIC SAP

(3) State Permitted Practices that increase/decrease NAIC SAP

(4) NAICSAP (1-2-3=4)

OH

1,813,620

220,583

SURPLUS

(5) BUCKEYE STATE MUTUAL INSURANCE COMPANY state basis (Page 3,
line 37, Columns 1 & 2)

OH

23,025,110

20,940,216

(6) State Prescribed Practices that increase/decrease NAIC SAP

(7) State Permitted Practices that increase/decrease NAIC SAP

(8) NAICSAP (5-6-7=8)

OH

23,025,110

20,940,216

C. Accounting Policy

Note 2 - Accounting Changes and Corrections of Errors

No significant change.

Note 3 - Business Combinations and Goodwill

No significant change.

Note 4 - Discontinued Operations

No significant change.

Note 5 - Investments

D. Loan-Backed Securities

(1)

1

2

(2)

Amortized Cost Basis

Other-than-Temporary

Before

Impairment

Other-than-Temporary
Impairment Recognized in
Loss

Fair Value
1-2

oTTI

recognized 15t Quarter

Intent to sell

Inability or lack of intent to retain the investment in
the security for a period of time sufficient to recover
the amortized cost basis

Total 15t Quarter

recognized 2Nd Quarter

Intent to sell

Inability or lack of intent to retain the investment in
the security for a period of time sufficient to recover
the amortized cost basis

Total 2"d Quarter

recognized 3" Quarter

Intent to sell

Inability or lack of intent to retain the investment in
the security for a period of time sufficient to recover
the amortized cost basis

Total 4th Quarter

recognized 4th Quarter

Intent to sell

Inability or lack of intent to retain the investment in
the security for a period of time sufficient to recover
the amortized cost basis

Total 4th Quarter

Annual aggregate total

XXX

XXX
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statement for March 31, 2015 ofthe BUCKEYE STATE MUTUAL INSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS

(3) Recognized OTTI securities

Book/Adjusted Amortized Cost
Carrying Value Recognized After
Amortized Cost Present Value | Other-Than-Te | Other-Than-Te Date of Financial
Before Current of Projected mporary mporary Fair Value at Statement Where
CUSIP Period OTTI Cash Flows Impairment Impairment Time of OTTI Reported
Total

(4) Allimpaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been recognized
in earnings as a realized loss (including securities with a recognized other-than-temporary impairment for non-interest related declines when a
non-recognized interest related impairment remains):

a. The aggregate amount of unrealized losses: 1. Less than 12 Months 13,283
2. 12 Months or Longer 5,127

b. The aggregate related fair value of securities with 1. | Lessthan12 Months 535,858
unrealized losses: 2. | 12 Months or Longer 972,485

E. Repurchase Agreements and/or Securities Lending Transactions

Not applicable

Working Capital Finance Investments

Not applicable

J. Offsetting and Netting of Assets and Liabilities
Not applicable

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies

No significant change.

Note 7 - Investment Income

No significant change.

Note 8 - Derivative Instruments

No significant change.
Note 9 - Income Taxes
No significant change.

Note 10 - Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

No significant change.

Note 11 - Debt

B. FHLB (Federal Home Loan Bank) Agreements
(1)

(2) a. FHLB Capital Stock — Aggregate Totals

1. Current Year

1 2 3
Total General Protected Cell
2+3 Account Accounts
(@) | Membership Stock — Class A 107,700 107,700
(b) | Membership Stock — Class B
(c) | Activity Stock
(d) | Excess Stock
(e) | Aggregate Total 107,700 107,700
(f) | Actual or estimated borrowing
capacity as determined by the
insurer XXX XXX
2. Prior Year
1 2 3
Total General Protected Cell
2+3 Account Accounts
(@) | Membership Stock — Class A 107,700 107,700
(b) | Membership Stock — Class B
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statement for March 31, 2015 of e BUCKEYE STATE MUTUAL INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

1 2 3
Total General Protected Cell
2+3 Account Accounts
(c) | Activity Stock
(d) | Excess Stock
(e) | Aggregate Total 107,700 107,700
(f) | Actual or estimated borrowing
capacity as determined by the
insurer XXX XXX
b.  Membership Stock (Class A and B) Eligible for Redemption
6 Months to
Current Period Not Eligible for Less Than 6 Less than 1 1to Less than 3
Total Redemption Months Year Years 3to 5 Years
1. | Class A
2. | Class B
(3) Collateral Pledged to FHLB
a.  Amount Pledged as of Reporting Date
1. Current Period Total General and Protected Cell Accounts
Fair Value Carrying Value Aggregate Total Borrowing
Total Collateral Pledged
2. Current Period General Account
Fair Value Carrying Value Aggregate Total Borrowing
Total Collateral Pledged
3. Current Period Protected Cell Accounts
Fair Value Carrying Value Aggregate Total Borrowing
Total Collateral Pledged
4. Prior Year Total General and Protected Cell Accounts
Fair Value Carrying Value Aggregate Total Borrowing
Total Collateral Pledged
b.  Maximum Amount Pledged During Reporting Period
1. Current Period Total General and Protected Cell Accounts
Amount of Borrowed at Time
Fair Value Carrying Value of Maximum Collateral
Maximum Collateral Pledged
2. Current Period General Account
Amount of Borrowed at Time
Fair Value Carrying Value of Maximum Collateral
Maximum Collateral Pledged
3. Current Period Protected Cell Accounts
Amount of Borrowed at Time
Fair Value Carrying Value of Maximum Collateral
Maximum Collateral Pledged
4. Prior Year Total General and Protected Cell Accounts
Amount of Borrowed at Time
Fair Value Carrying Value of Maximum Collateral
Total Collateral Pledged
(4) Borrowing from FHLB
a.  Amount as of the Reporting Date
1. Current Year
1 2 3 4
Total General Protected Cell Funding Agreements
2+3 Account Account Established
(a) | Debt
(b) | Funding Agreements
(c) | Other
(d) | Aggregate Total
2. Prior Year-end
1 2 3 4
Total General Protected Cell Funding Agreements
2+3 Account Account Established
(@) | Debt
(b) | Funding Agreements
(c) | Other
(d) | Aggregate Total
b.  Maximum Amount During Reporting Period (Current Year)
1 2 3
Total General Protected Cell
2+3 Account Account
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statement for March 31, 2015 of e BUCKEYE STATE MUTUAL INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

1. | Debt

2. | Funding Agreements
3. | Other

4. | Aggregate Total

c. FHLB Prepayment Obligations

Does the company
have prepayment
obligations under

the following
arrangements?

1. | Debt

2. | Funding Agreements

3. | Other
Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit

Plans

A. Defined Benefit Plan

(3)

) (C:I(;)STponents of net periodic benefit Pension Benefits Postretirement Benefits Postemployment
2015 2014 2015 2014 2015 2014

a. | Service cost

b. | Interest cost 197,659 197,659

c. | Expected return on plan assets (213,354) (213,354)

d. | Transition asset or obligation 27,025 27,025

e. | Gains and losses 51,150 51,150

f. | Prior service cost or credit (4,531) (4,531)

g. | Gain or loss recognized due to a

settlements curtailment
h. | Total net periodic benefit cost 57,949 57,949

Note 13 - Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

No significant change.

Note 14 - Contingencies

No significant change.
Note 15 - Leases
No significant change.

Note 16 - Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With Concentrations of Credit Risk

No significant change.

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

B. Transfer and Servicing of Financial Assets

Not applicable
C. Wash Sales

(1) In the course of the Company’s asset management, securities may be sold and reacquired within 30 days of the sale
date to enhance the yield on the investments.

The were no securities with an NAIC designation 3 or below that were sold during the year and reacquired within 30 days
of the sale.

2015

Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

No significant change.

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant change.
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statement for March 31, 2015 of e BUCKEYE STATE MUTUAL INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 20 - Fair Value

A.
(1) Fair Value Measurements at Reporting Date
Assets at Fair Value
Level 1 Level 2 Level 3 Total
Preferred Stock - Perpetual 509,831 509,831
Bonds - 1&M 186,169 186,169
Common Stock - 1&M 318,601 318,601
Common Stock - Mutual Funds 5,291,971 5,291,971
Common Stock - Affiliated 7,132,413 7,132,413
Total 13,438,985 13,438,985
Liabilities at Fair Value Level 1 Level 2 Level 3 Total
Total
(2) Fair Value Measurements in (Level 3) of the Fair Value Hierarchy
Total Gains | Total Gains
and and
Beginning | Transfers | Transfers (Losses) (Losses) Ending
Balance at | Into Level Out of Included in | Included in Balance at
a. Assets Period 3 Level 3 Net Income Surplus Purchases | Issuances Sales Settlements Period
Total
Total Gains | Total Gains
and and
Beginning | Transfers | Transfers (Losses) (Losses) Ending
Balance at | Into Level Out of Included in | Included in Balance at
b. Liabilities Period 3 Level 3 Net Income Surplus Purchases | Issuances Sales Settlements Period
Total
B. Not applicable
C. Not applicable
D. Not Practicable to Estimate Fair Value

Not applicable

Note 21 - Other Items

No significant change.
Note 22 - Events Subsequent

No significant change.
Note 23 - Reinsurance

No significant change.

Note 24 - Retrospectively Rated Contracts & Contracts Subject to Redetermination

F. Risk Sharing Provisions of the Affordable Care Act
(1 Did the reporting entity write accident and health insurance premium which is subject to the Affordable Care Act
risk sharing provisions NO

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses

Reserves as of December 31, 2014 were $10,317,000. As of March 31, 2015, $2,676,000 has been paid for incurred losses and loss

adjusting expense attributable to insured events of prior years. Reserves remaining for prior years are now $8,249,000 as a result of re-estimation
of unpaid claims and claim adjustment expenses. Therefore there has been a $608,000 unfavorable prior year development since December 31,
2014 to March 31, 2015. The decrease is generally the result on ongoing analysis of recent loss development trends. Original estimates are
increased or decreased, as additional information becomes known regarding individual claims. The Company does not have retrospectively rated
policies.

Note 26 - Intercompany Pooling Arrangements

No significant change.
Note 27 - Structured Settlements
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statement for March 31, 2015 of e BUCKEYE STATE MUTUAL INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

No significant change.

Note 28 - Health Care Receivables

No significant change.

Note 29 - Participating Policies

No significant change.

Note 30 - Premium Deficiency Reserves

No significant change.

Note 31 - High Deductibles

No significant change.

Note 32 - Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses

No significant change.

Note 33 - Asbestos/Environmental Reserves

No significant change.

Note 34 - Subscriber Savings Accounts

No significant change.

Note 35 - Multiple Peril Crop Insurance

No significant change.

Note 36 - Financial Guaranty Insurance

Not applicable - this type of business in not written by the company.
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1.2
2.1

22
3.1

32
3.3

41
4.2

6.1
6.2

6.3

6.4

6.5

6.6
71

7.2

8.1
8.2

8.3
8.4

9.1

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,
as required by the Model Act? Yes[ ] No[X]
If yes, has the report been filed with the domiciliary state? Yes[ ] No[ ]

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]

If yes, date of change:

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] No[ ]
If yes, complete Schedule Y, Parts 1 and 1A.

Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ ] No[X]

If the response to 3.2 is yes, provide a brief description of those changes.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.

1 2 3
NAIC
Company | State of
Name of Entity Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or
similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation. Yes[ ] No[X] NA[]

State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2010

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date
should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2010

State as of what date the latest financial examination report because available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 04/04/2012

By what department or departments?

Ohio

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed

with the Department? Yes[X] No[ ] NAJ[]
Have all of the recommendations within the latest financial examination report been complied with? Yes[X] No[ ] NAJ ]

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes[ ] No[X]

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No[X]

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB 0ocC FDIC SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ ]

(@) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relationships;

(b)  Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

(c)  Compliance with applicable governmental laws, rules and regulations;

(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e)  Accountability for adherence to the code.

9.11 If the response to 9.1 is No, please explain:

9.2

Has the code of ethics for senior managers been amended? Yes[ ] No[X]

9.21 If the response to 9.2 is Yes, provide information related to amendment(s).

9.3

Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]

Qo7



statement for March 31, 2015 of e BUCKEYE STATE MUTUAL INSURANCE COMPANY

9.31 If the response to 9.3 is Yes, provide the nature of any waiver(s).

10.1
10.2

1.1

11.2

13.
14.1

15.1
15.2

FINANCIAL
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] Nol ]
If yes, indicate any amounts receivable from parent included in the Page 2 amount: $
INVESTMENT
Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]
If yes, give full and complete information relating thereto:
Amount of real estate and mortgages held in other invested assets in Schedule BA: $
Amount of real estate and mortgages held in short-term investments: $
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] No[ ]
14.2 If yes, please complete the following:
1 2
Prior Year-End Current Quarter
Book/Adjusted Carrying Value Book/Adjusted Carrying Value
1421 Bonds $ $
14.22 Preferred Stock
14.23 Common Stock 7,065,861 7,096,797
14.24 Short-Term Investments
14.25 Mortgage Loans on Real Estate
14.26 All Other
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $7,065,861 $7,096,797
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ $
Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ]
If no, attach a description with this statement.
For the reporting entity's security lending program, state the amount of the following as of current statement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $
16.2 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $
16.3 Total payable for securities lending reported on the liability page: $

Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a

custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?

17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

17.2

17.3
174

17.5

18.1
18.2

1
Name of Custodian(s)

2
Custodian Address

USBank

425 Walnut Street  Cincinnati, Ohio 45202

location and a complete explanation

For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,

1
Name(s)

2
Location(s)

3
Complete Explanation(s)

Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter?

If yes, give full and complete information relating thereto:

1
0ld Custodian

2
New Custodian

3 4
Date of Reason
Change

Identify all investment advisors, broker/dealers or individuals acf

ting on behalf of broker/dealers that have access to the investment
accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1
Central Registration Depository

2
Name(s)

3
Address

109875 Asset Allocation & Management 30 West Monroe Street  Chicago, IL 60603
104751 Asset Allocation & Management (Zazove) 30 West Monroe Street  Chicago, IL 60603
Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] NoJ ]

If no, list exceptions:

Q07.1



statement for March 31, 2015 ofthe BUCKEYE STATE MUTUAL INSURANCE COMPANY
GENERAL INTERROGATORIES (continued)

3.1
32

41

4.2

5.1

6.1
6.2
6.3
6.4

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity’s participation change? Yes[ ] No[X] NAJ[ ]
Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part,
from any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, attach an explanation.
Have any of the reporting entity’s primary reinsurance contracts been canceled? Yes[ ] No[X]
If yes, give full and complete information thereto:
Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers’ compensation tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of “tabular reserves,”) discounted at a rate of interest
greater than zero? Yes[ ] No[X]
If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 11
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total
0.000 0.000
Total XXX XXX
Operating Percentages:
5.1 A&H loss percent 0.000%
5.2 A&H cost containment percent 0.000%
5.3 A&H expense percent excluding cost containment expenses 0.000%
Do you act as a custodian for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of custodial funds held as of the reporting date.
Do you act as an administrator for health savings accounts? Yes[ ] No[X]

If yes, please provide the amount of funds administered as of the reporting date.

Qo8
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SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1
NAIC
Company
Code

2

ID
Number

3

Name of Reinsurer

1

Domiciliary
Jurisdiction

5

Type of
Reinsurer

6
Certified
Reinsurer Rating
(1 through 6)

7
Effective Date
of Certified
Reinsurer Rating

NONE

Qo9



Statement for March 31, 2015 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active Currerft Year Prior3Year Curreﬁt Year Prior5 Year Curregt Year Prior7 Year
States, Etc. Status to Date to Date to Date to Date to Date to Date

1. Alabama.......ccccovvriviniinnnn AL|....... N........

2. AASKA....oce AK|....... N

3. AriZONa....oceeee AZ|..... I

4. Arkansas........ocninenns AR |....... N

5. California.......ccccoveererrrnrnrens CA|... N.......

6. Colorado.......cccreurerirrnirnennns CO |....... Lo

7. Connecticut........cooerverrerrrrnrenns CT]...... |\ IS

8. Delaware........cccocoservrneeneen. DE | i N

9. District of Columbia................ DC|..... Norriie | et eeeirsirees | seereeeeeses e ssesssssesestnens | reesessesssessessesseneseessenes | stessessessestasssessestensessnes | srtessnssessestestnesest st entes | nessessestne s st s nteneas
10, Florida.......ccovvvvevviinirciiine FL|...... N

11, Georgia......covvreereerereereneenes GA ... I

12, HaWaii......ccoovrerereirrcnnes Hi....... Nuciriiie [t | vt | ressessese e enes | shee sttt | erbenb ettt | seri et
13, 1daho...covc Di.... |\ IS

14.  llinois... JUO | I Lo BTN SRS ROON ceve [ et | e
15, Indiana.......cccoovereeereneercirnineenee IN|....... OO I 2,720,707 | wooovvreenne 2,662,614 | .oooveeeenns 890,354 2,345.890 | .ooririnne 1,953,981 | .o 2,429,900
16. 98,298

17. . 776,214

18.  Kentucky N

19, LOUISIANA.......cveerrereeeieereenes LA|...... Noitiie | et eeeieirees | serteeie et s s nbsans | freesesteee b s sttt ntenes | chetsestees bttt et tsens | erbeee b ettt nt bt es | nebteeb bbbt
20.  Main€.....cooveerrcrerrneireieininne ME |....... N
21. Maryland.......ccccoovrvervirernenne. MD |...... N
22. Massachusetts............cccoueene MAT...... N
23, Michigan........cccocoveeierverrinnnnn, Mi....... L
24, Minnesota.......ccovverreeerieneens MN |....... L
25, MiSSISSIPPI....cververeererrirerieienns MS|....... N
26, MiSSOUIi.....coverereerirereieinnnnne MO |....... N
27. Montana.......cccveueveerneeneenenns MT |...... N
28.  Nebraska.......c.ccccoeovevirrennnns NE|....... L
29. Nevada......oomneveeieineenenns NV ... N
30. New Hampshire........cccccounnvee. NH{....... N
31, New Jersey....covvrierennnns NJ |....... N
32, New Mexico........covurreruenrennne NM |....... L
33.  New York..... SNY N
34.  North Carolina..........cccovvenrenee NC |....... N
35.  North Dakota.........ccccoveeveeree ND | i L
36.  Ohi0....oovreereeeereireeeenene. OH L
37.
38.

39. Pennsylvania...
40. Rhode Island
41, South Carolina

42.  South Dakota........ccoeeerevrrennc.
43, Tennessee.........oovevrereercnne
44, TEXAS..miierereeeireieeeeineieees
45, Utah..occecee
46, Vermont........ccooeneeneensinienee
A7, Virginia....oovveeereeeceneeeeeene
48.  Washington.........ccccoevverrirnnnnns
49.  West Virginia.........cocoovveennee.
50.  WiSCONSIN.....cocurrrireireriniiene
51, WYOMING.....ooovrvrerreirerrireieens
52.  American Samoa............c..c....
53, GUAM..eerereeereeeeeeeenes
54.  Puerto RiCO.......cocnvviriircrins

55.  US Virgin Islands.
56.  Northern Mariana Islands

58.  Aggregate Other Alien............
59.  TotalS....ooveeeeerereereereerrireeeinenns (C) L) 14,183,827 | covvvene. 14,997,140
DETAILS OF WRITE-INS

58001. .
58002.
58003.
58998. Summary of remaining write-ins

for Line 58 from overflow page.... | ..... XXXoooo | v 0 [ oo [0 TR 0 | e 0 [ e [0 TR 0
58999. Totals (Lines 58001 thru 58003+

Line 58998) (Line 58 above)....... | ..... D, O [ (O [0 0

(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
(@) Insert the number of L responses except for Canada and Other Alien.

Q10
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SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART
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Statement for March 31, 2015 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 T

1 2 3 4 5 6 7 1 12 13 14 15
Name of Type of
Securities Control
Exchange (Ownership
if Publicly Board, If Control is
NAIC Traded Names of Relationship Management | Ownership
Group Group Company| ID Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *
Members
0046...... Buckeye Insurance Group............... 16713... [ 31-6035649.. | .... Buckeye State Mutual Insurance Company............ OH............ UDP...ciiiieis | ettt sse st ssssessessnss | sessssassessessssessessnss | sessessessesenses | stessessesessssessessssassessessstesseseses s s ssensessnsentesenas | srsssensesies
0046...... Buckeye Insurance Group............... 17639... [ 31-1630739.. | .... Home and Farm Insurance Company..................... INcces DS Buckeye State Mutual Insurance Company........ Ownership......... ...100.000 |Buckeye State Mutual Insurance Company........ |..ccocevee.
.............. Buckeye Insurance Group............... [20168... | 57-0519295.. | .... Global Insurance Company. Buckeye State Mutual Insurance Company........ | Ownership......... | ...100.000 |Buckeye State Mutual Insurance Company........ |.cccccevene.
reereenees | 31-0972651.. . | Marias Technology, Inc. .| Buckeye State Mutual Insurance Company........ Ownership. ...100.000 |Buckeye State Mutual Insurance Company.
31-0784063.. | .... Hetuck Insurance Agency, Inc Buckeye State Mutual Insurance Company........ Ownership......... ...100.000 |Buckeye State Mutual Insurance Company........ |..ccoceeeee.
............. 35-1863860.. | ...cocvevervvrns | cvererrerisiens | ceveireircrieneeene. | HOMe @nd Farm Insurance Agency.............coceeeee. | IN............ | DS................ | HOme and Farm Insurance Company................. |Ownership......... | ...100.000 |Home and Farm Insurance Company...........c.c.. | covvrueenes




Statement for March 31, 2015 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY
PART 1 - LOSS EXPERIENCE

Current Year to Date 4
1 2 3 Prior Year to Date
Direct Premiums Direct Losses Direct Direct Loss
Lines of Business Earned Incurred Loss Percentage Percentage

N
SO UTA WN

. Farmowners multiple peril
. Homeowners multiple peril...
. Commercial MUIIPIE PEIil.........covereieieieieese e
. MOrtgage QUAraNLY.........cccueieeieiiisieesse ettt
. Ocean marine
. Inland marine........

. FiNancial QUaraNtY.........ccoeueieiieeiseeie s
. Medical professional liability - OCCUITENCE...........cccovurveireieiriieieesieiesieas
. Medical professional liability - claims-made.
. Earthquake..........ccoeveviviecenicienns

. Group accident and health...
. Credit accident and health....
. Other accident and health
. Workers' compensation....

. Auto physical damage.........cccevieviiricieieeesee e
. AIRCIaft (Al PETIS)....c.vvveevcvseeeeeecteee e nes

. International..
- WaITANEY ...

. Reinsurance-nonproportional assumed property..........c.ocoevereerereinennenns
. Reinsurance-nonproportional assumed liability........
. Reinsurance-nonproportional assumed financial lines.
. Aggregate write-ins for other lines of business.
s TOAIS . bns

Other liability-occurrence..
Other liability-claims made...
Excess workers' compensation
Products liability-occurrence.....
Products liability-claims made......
19.2 Private passenger auto liability.
19.4 Commercial auto liability......

..3,843,530
..3,307,512

: Sum of remaining write-ins for Line 34 from overflow page
. Totals (Lines 3401 thru 3403 plus 3498) (LiNe 34).......cccceeiereriesiisirsrcirnnas

PART 2 - DIRECT PREMIUMS WRITTEN
1 2

Lines of Business

Current
Quarter

Current
Year to Date

3
Prior Year
Year to Date

. Allied lines....
. Farmowners multiple peri
. Homeowners multiple peril...
. Commercial MUIIPIE PEIl........c.cveveeieeeiiee st
. Mortgage guaranty
. Ocean marine
. Inland marine........
. Financial guaranty.

. Earthquake..........coovvevinniinisiens
. Group accident and health
. Credit accident and health
. Other accident and health
. Workers' compensation....

Medical professional liability - occurrence
Medical professional liability - claims made..

Other liability-occurrence..
Other liability-claims made...
Excess workers' compensation
Products liability-occurrence
Products liability-claims made
19.2 Private passenger auto liability.
19.4 Commercial auto liability......

. Auto physical damage.........cceuiriieininese e
o AIrCraft (@l PEIIS).....ceueeeeeeeeeieeee ettt

....14,997,140

. Sum. of remaining write-ins for Line 34 from overflow page
. Totals (Lines 3401 thru 3403 plus 3498) (LiN 34).......c.cccceuererersrirrsrrririsnnns
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Statement for March 31,

a50ie. BUCKEYE STATE MUTUAL INSURANCE COMPANY

PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

1 2 3 4 5 6 7 8 9 10 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known Prior Year-End Prior Year-End
Total Prior 2015 2015 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2015 LAE Reserves on Reserves on Claims Q.S. Date Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and | Reported or Reopened IBNR Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior | Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE Reserves (Cols. 4 +7 (Cols.5+8+9 (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols.7+8+09) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2012 + Priof..c.ce. | oo 1,229 | oo 515 | e, 1744 | . YL 17 | e 591 | oeeeiseeeceeeneen DT [, | cvvereeriesissieereeneee 13 | i, 1,164
2. 20130 s [ 1,003 | oo, 1,549 | oo ALY [ L N [N I 181 | e 866 | oo (I I 1,365 | oo, 2,237 | v KL (L)) (134)

3. Subtotals
2013 + Prior........

5. Subtotals

2014 + Prior........
6. 2015, e [eeeiieiinis .0, SO D00, S P 2.9, SO P P, O [ 2572 | oo 2,572 | D0, T I 1,023 | s 653 | i, 1,676 | .o, 20,0, SO I .0, SO I XXX
7. TotalS. ..o | e, 5518 | e 4799 | oo 10,317 | oo, 2,288 | oo 2,960 | oo 5,248 | oo 4,055 | o 1,159 | e AT | e, 9,925 | oo 825 | e (VA0 ] 608
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7

End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,

As Regards Line7 Line 7 Line 7

Policyholders | ..occvvevereinnee 20,940

| P 15.0 % 2. coovverereiennnn, (U Y [ 59 %

Col. 13, Line 7

Line 8

4 i 2.9 %




statement for March 31, 2015 ofthe BUCKEYE STATE MUTUAL INSURANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement?

2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement?

3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

4. Will the Director and Officer Supplement be filed with the state of domicile and the NAIC with this statement?

Explanation:
1.

2

3.

4

Bar Code:
* 16 7132015490000 0 1 =
* 16 713 20154505000 0 1 =
*+» 1 6 71 3 2 015 3650000 1 =

*1 6 7132015505000 0 1 =

Q15

Response

NO

NO

NO

NO




statement for March 31, 2015 sfthe. BUCKEYE STATE MUTUAL INSURANCE COMPANY
Overflow Page for Write-Ins

NONE

Q16



statement for March 31, 2015 of e BUCKEYE STATE MUTUAL INSURANCE COMPANY
SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

© © Nk w

—_
- o

Book/adjusted carrying value, DECEMBEr 31 Of PHOF YEAI........c..ciuiieeiiiiieieeiie et
Cost of acquired:

2.1 Actual cost at time Of ACQUISIION. .........cviiiueiieicicieie ettt
2.2 Additional investment made after acquisition.
Current year change in encumbrances.............
Total gain (loss) on disposals............
Deduct amounts received on disposals............cceeviereriinnens

Total foreign exchange change in book/adjusted Carrying VAIUE.............cueweeerririncenrereieenessie e ssesseseees
Deduct current year's other than temporary impairment reCOGNIZE. ........c.evvrieieiiniee s
Deduct CUrrent YEar's AEPrECIAtION. ........c.. ettt
Book/adjusted carrying value at end of current period (Lines 142+3+4-5+6-7-8)........cccocvrerirnreierienieesssseessese s
Deduct total NONAAMItEE AMOUNLS...........ceueiiieiricicie sttt s s
Statement value at end of current period (Line 9 minus LiN€ 10)...........ccccccieiieiiiiiceriieiseesee e sseaesss s ssneseenes

................................. 1,224,494

........................................ 7,591

................................. 1,642,380

..354,746

.................................... 126,898

................................. 1,224,494

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

© N o ok w

©

11.
12.
13.
14.
15.

Book value/recorded investment excluding accrued interest, December 31 of prior year............cccoeceveiceviveeveceeeeenis
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
Capitalized deferred interest and other.............cccccvverevevieceierecece e

Accrual of dISCOUNL...........cvcviieieieiesee e

Unrealized valuation increase (deCrease)...........ocvveververrrerrererererierseeenee Jl

Total gain (I0SS) ON QISPOSAIS.........c.iuiieircicieie ittt s bbb s bbb nans
Deduct amounts received on disposals
Deduct amortization of premium and mortgage interest points and commitment fees
Total foreign exchange change in book value/recorded investment excluding accrued interest
Deduct current year's other than temporary impairment recognized
Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........
Total ValUGLON GIIOWANCE...........cvueveiiieiieiciciete ettt st bbb bbb sttt
SUbLOtal (LINE 11 PIUS LINE 12)...euveieierieieiieciseieisesssteie sttt sttt en st snsnns
Deduct total NONAAMItEEA BMOUNLS.........cc.cc.iuiiieieicie ettt sttt naen
Statement value at end of current period (Ling 13 MINUS LINE 14)........ouurierorinisrsssessesessesssssssssesssssssssssssssssssssssssssssssssssses

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

0. Deduct current year's other than temporary impairment recognized..............ccovuveunne
. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...
. Deduct total nonadmitted @mOUNLS............ccceveieiiirieiieicee s
. Statement value at end of current period (Line 11 minus Line 12)....

Book/adjusted carrying value, December 31 Of PHOr YEAN..........ccc.ccviiiveieieeriee et
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquISItion.............cocveueeerrieneereinninnes
Capitalized deferred interest and other.............cccocvverevevieceseeeee e
Accrual of dISCOUNL...........cviviieieieiesee e s
Unrealized valuation iNCrEaSE (ABCTEASE)...........cvverieerrireeeieieisctes ettt es et stes st s bbbt b s s s senaes
Total gain (loss) on disposals....................
Deduct amounts received on disposals.............

Deduct amortization of premium and depreciation....................
Total foreign exchange change in book/adjusted carrying value.......

SCHEDULE D - VERIFICATION

Bonds and Stocks

1

Year to Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value of bonds and stocks, December 31 Of PriOr YEaI..........ccovvieirieereinee e
2. Cost 0f DONAS ANA SIOCKS ACGUIFEH. ......urerieererciriieeicieise ettt bbbt en
3. ACCTUAI OF GISCOUNL........ceeireeee bbb
4. Unrealized valuation iNCrEASE (AECTEASE)..........vururrurririereeseiriineeseeesse s ssees et es bt sss e s bbb b bs bbb
5. Total gain (I0SS) ON AISPOSAIS...........cceveiriviriiieiiicieieeee ettt bbbt s s es bbb n st aebenas
6. Deduct consideration for bonds and stocks diSPOSEA OF ...........c.cvuveiivriieieiceece b
7. Deduct amortization Of PrEMIUM...........ccceiiieieiicte ettt et b bbb bbb bbb st s s s s nas
8. Total foreign exchange change in book/adjusted Carrying ValUE............cccucvcuieieiieieicieee e
9. Deduct current year's other than temporary impairment reCoOgnIZEd............ccoevieeiiereiieereee e
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9).

11.  Deduct total nonadmitted amounts.............cccrceerrirereierninnrenenes

12. Statement value at end of current period (Ling 10 MINUS LINE 11)......cviiiiiieiiiiiiieieisctese ettt enssennas

................................ (1,225,828)
................................. 1,929,881
............................... 14,122,264
.................................... 215,567

42,509,266
....83,764

............................... 42,425,502




Statement for March 31, 2015 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY
SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation
2 4

20IsO

BooklAdjus:ed Carrying Acquisitions Dispoiitions Non-Trading Activity Book/Adjusfed Carrying Book/Adjus?ed Carrying Book/AdjusZed Carrying Book/Adjus?ed Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year

BONDS

NAIC 1 ()-unveererrererrerrssesrisesssssssesessessesssessessssssssssssessess s st esssssssssessessssssessesssssnssesss | sessessossssssessasssnsnns 25,760,255 | ..o 4,984,390 | ..o 3,911,524 | ..o (V2172210 | 26,811,907 | cooeeeeeeerereeersssreeeinees | reeeeseeessesssesee e sstenenes | rstensenensessse e 25,760,255
2. NAIC 2 () reerereerrereeeseeeseeesseeseeessseses e sssesss s ssssssssssesssss s sssssssssesssssssssssns. | seseesssssssnssssesssaned A111,854 | oo 88,416 | ..o 382,525 | .o (A E) 3,800,808 | ...ceooeerrerrreeeseneseenneeesnentas | eeereees ettt nnns | seesseess st 4,111,854
3. NAIC B (@) .rereeermrnreeriresesisessssess s es sttt eni et | ceseent st 386,224 | ..o | et 126,094 | ..ooooeveerccniecie 8,666 | ..o 268,796 | ..vooureercrererriesiinenieesiensiees | et nnns | cesieen st 386,224
4. NAIC 4 ()-reruererereererireeeseesieeei it | st MB077 | oo 38,915 | | e (1) | R 149,854 | ..oevoieirerierceerirnresierinennes | e | e 113,077
B NAIC 5 ().vveveerrerireerieemieessesssesse s sesss st essssssssnesins. | sesessssessssnnessasssseessaeens 40,395 | ..o 17,044 | oo | e ([0 ] 57,364 | oo | cernieessne st | reesseess s 40,395
B, NAIC B (8)..eueerererrereereieieessereisisessssisessessesssees e ssessssesessessessessessesssssessessenssnsses | sossssesssssssssesssssssssssnes 50,732 | o | s snnenaes 50,732 | coiieiiriisieissistenisississsnennsens | seesseenssessessessser e snnsnsessesnnesnes | fessssessessssansesennesnssnsessessnseses | srsessssensesseansensensne s et se et sntenns | srsessssenssessssneesennesnans 50,732
T TOtAI BONGS. ..ottt sest s sesssnes | sorssesssesssssseaseenns 30,462,537 | ..o 5,128,766 | .....vvvvvvrrecrircrenne 4,470,875 | oo (R0 | — 31,088,523 | ... (O [V 30,462,537

PREFERRED STOCK
8. INAIC 1ttt | SreRE ettt | etes ettt 83,808 | ..vveuerereerierireeerenneentnsen | st LS I R BA,T57 | eveeeerreeereerieesisesissesisssn | sersiesss sttt | seteee ettt
9. NAIC 2u it | st AA1,140 | oo | et | e (2230170 R A1T,054 | ooocrcrenisieenes | et | s 441,140
10, NAIC 3ottt | cebeeni et 245,982 | ... 54,729 | oo, 10,486 | ..oovoreeerieeriereeerieens (2 I RO 290,286 | ....ouverrerereeriereienieesiensiees | e entenees | e 245,982
T10 NAIC bbb | eeees RSt R e | SeRk e SRR R s | H£eeR e Rt R s nenes | SereReee R nst e | SebsireRE R enes | Hieess R R R ettt | Seesi et | Sebiee st
N T O O OO [ PO oo OO PP PO OO
13, INAIC Bttt s sttt | 44088 EERE R R seeeEeent e | SeREseEEEeeRE R eeeE R seee et eeee | £EeeREeEEEeeRE R E et e eeeteeent | HeeEEfeeEEeEeREseeEReeRE et eeeEeeeetsne | £efteeRtseEEReeRE et eeeEeeee et eees | £eeeEtseeREeeeEeenE Rt sentenent et | SeeeteenE et eeeR et Rt | ehf et R
14, Total Preferred SIOCK....... ..o eessssessssesesenens | eesssnssssssssensssssesseens 687,122 | ..o 138,534 | .o 10,486 | ..oovvvvrerienirirnciiienens (R H0L4) | R 792,006 | ..o 0 [ O R 687,122
15.  Total Bonds and Preferred SOCK.............c.wrirrineiriineceseereseiesesssesiseneies | cerieeesneesneesssnees 31,149,659 | .....ovvvvvrrreris 5,267,300 | ..ooovvveerirerriennenns 4,481,361 | .o [(SZ1<10) | 31,880,619 | ..o (O (U 31,149,659

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:
NAIC18.......... 0; NAIC2S.... 0; NAIC3S.... 0; NAIC4S.... 0; NAIC5S........ 0; NAIC6S.......... 0.




statement for March 31, 2015 of e BUCKEYE STATE MUTUAL INSURANCE COMPANY

SCHEDULE DA - PART 1

Short-Term Investments

1 2 3 4 5
Book/Adjusted Actual Interest Collected Paid for Accrued Interest
Carrying Value Par Value Cost Year To Date Year To Date

9199999

1,606,170

1,606,170

SCHEDULE DA - VERIFICATION

Short-Term Investments

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHIOT YEAI........covururireriririsere ettt sttt essesssssesss | sressessssesessnssssssssessanens Y O £ R 1,663,228
2. Cost of short-term iNVESIMENES ACGUINET. ........cvieveiiiiiiieieisse et s sttt s s sennans | sressssassessessntessessntensenas 2,515,004 | ..o 11,252,712
3. ACCTUAI OF BISCOUNL. ...ttt bbbttt | Hesebb sttt stttk et et bseees | eebsne bbb
4. Unrealized valuation INCIEASE (AECIEASE)...........ccureueiircieieireie ittt ettt s st a b a b s st b s s s e s s s bt ssebessssnsebas | nesebessssesesssesesassebesesesessssesessssssesas | sbessstesesssesasssebes s sesessssebessnseeesnas
5. Total Gain (I0SS) ON QISPOSAIS.........uruurerrerieeerieeteeiseeseeeeseseese et sessesesseeses e s et es et es e stee s s s ee s e s esseesens e s e ssessensans | Heseseesesseeseesaetseesessentane e st enteesesses | Heeseetesseeestees e s sestessestses st st s enee
6. Deduct consideration reCeived ON ISPOSAS............ccvviucviiiieieiieie ettt bbb bbb s s s snanaess | sasbesesssaesasnsebessaes s eee 2,056,662 | ....ccvevireiiieriiinns 11,768,172
7. Deduct amOTtZAtioN OF PIEMIUM...........cuueiuiereeire ettt et st es bbb s e bs s b b £ bk essenb st nes | HeseeEeet e s sesEeesee b e e s e s s et e s s esb et e bss | £eeiet e bsee e s b ee s sbes bbbttt
8. Total foreign exchange change in book/adjusSted CAIMYING VAIUE...........cccciucviviecieiiceie ettt es e bens | sessstessssssess s s sebessssesssessebessesesessnaess | sebesssssesassssesesssses s s b e besssses s snaebnes
9. Deduct current year's other than temporary impairmeNnt FECOGNIZEM.............c.iviiueiriiiieieieieee et ssssssess | fetessessesssssssessessssessesssssssessesssssnsans | ssessessssessessesansessessntessessesnsessansssans
10. Book/adjusted carrying value at end of current period (Lines 1#2+3+4+5-6-T+8-9).........cccevirerrrierririrriesieieeeeseeeesesissines | coversssesisssssese s eseeseens 1,606,169 | oo 1,147,767
11. Deduct total NONAAMItEA BMOUNLS............ciuiiiiiiiii bbb bbb | Ehb bbb bbbttt | eebb bbb bbbttt
12. Statement value at end of current period (Ling 10 MINUS LINE 11)......civiiiiiuiiieicisceseesecteseses s ssesssssstesssssessssssssnssnses | sossssssessssssessesssssssssens 1,606,169 | ..coovvvveieerere 1,147,767

QSI103
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Sch. DB-Pt A-Verification
NONE

Sch. DB-Pt B-Verification
NONE

Sch. DB-Pt C-Sn 1
NONE

Sch. DB-Pt C-Sn 2
NONE

Sch. DB-Verification
NONE

Sch. E-Verification
NONE

QSI104, QSI105, QSI06, QSI07, QSI08
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Statement for March 31, 2015 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY

SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter
1 Location 4 5 6 7 8 9
2 3
Book/Adjusted Carrying Value Additional Investment Made
Description of Property City State Date Acquired Name of Vendor Actual Cost at Time of Acquisition]  Amount of Encumbrances Les Encumbrances After Acquisition
Acquired by Purchase
Security System Upgrade. Piqua OH ....02/15/2015 | Tyco Integrated Security. 7,591 7,591
0199999. Totals 7,591 0 7,591 0
0399999. Totals 7,591 0 7,591 0
SCHEDULE A - PART 3
: : H . : " "
Showing all Real Estate DISPOSED During the Quarter, Including Payments During the Final Year on "Sales Under Contract
1 Location 4 5 6 7 8 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 9 10 1" 12 13
Expended for
Additions, Book/Adjusted Current Year's Book/Adjusted Gross Income
Permanent Carrying Value Other Than Total Foreign Carrying Value Foreign Earned Less Taxes,
Improvements Less Temporary | Current Year's | Total Change in| ~ Exchange Less Amounts Exchange | Realized Gain| Total Gain Interest Repairs, and
Disposal and Changes in| Encumbrances | CurrentYear's | Impairment Change in B/ACV.(11- Changein | Encumbranceson| Received | Gain (Loss)on| (Loss)on (Loss) on Incurred on Expenses
Description of Property City State] _Date Name of Purchaser Actual Cost Encumbrances Prior Year Depreciation Recognized | Encumbrances 9-10) B/AC.V. Disposal During Year Disposal Disposal Disposal Encumbrances Incurred

NONE




statement for March 31, 2015 of e BUCKEYE STATE MUTUAL INSURANCE COMPANY

Sch. B-Pt 2
NONE

Sch. B-Pt 3
NONE

Sch. BA-Pt 2
NONE

Sch. BA-Pt 3
NONE

QE02, QEO03



Statement for March 31, 2015 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY
SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

030

1 2 3 6 7 8 9 10
Paid for Accrued Interest and NAIC Designatino or

Identification Description Foreign | Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Dividends Market Indicator (a)
Bonds - U.S. Government

3137BC QV 3| FHRABB2BC......oooooerrrcvciisiiscesssssssi s ssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnnsnnes | sossesssssoes .......02/05/2015 | Boenning 262,148 250,000 188 |1

912828 SH 4 [ US TIEASUMY NOE......cvvveeeiveseaeeiesiseesisieeessse st ses s bbb sen s | cennsseenens ......03/23/2015 | Nomura 251,378 250,000 224 (1

912828 WP 1 [ US TreaSUY NOIE. ... vereceeiresireessersssenessenssessssnssesssssss st st ss s sssessssesssenssssnssensssssssesssesssssesssessnssenesens | srossrssseee .......03/23/2015 | Nomura 250,958 250,000 595 |1
0599999. Total Bonds - U.S Government 764,484 750,000 1,007 XXX
Bonds - U.S. Special Revenue and Special A

235416 7F 5| Dallas Tx Waterworks & Sewer Rev | ............. | ....... 03/11/2015 | Cabrera 50,000 50,000 1
3199999. Total Bonds - U.S. Special Revenue and Special A 1t 50,000 50,000 0 XXX
Bonds - Industrial and Miscell

00912X  AK 0 [ AIr LEASE COMP = AlCAN INC....ovuvvvreiiraiiseise st sesesss s s sss s ss s sssssnns | svssessssnnes .......01/09/2015 | Citigroup. 13,250 10,000 46 |1

427056  BC 9| ASRIANA INC.......ocooiicc s | s .......03/05/2015 | Wells Fargo. 9,300 10,000 126 |4FE

06406H CW 7 | Bank Of NEW YOrK........covvvvueiecrrcisciisinnssscsissisesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssses | sosssssssnnns .......03/31/2015 | Goldman Sachs & Co. 280,170 275,000 439 (1

12572Q  AG 0| CME GIOUP INC....ovviveeciiiririiniiii ittt bbb bbb | crbiensiinens .......03/04/2015 | Banc of America 119,773 120,000 1

125509 BU 2| Cigna Corp. J.P. Morgan Securities, Inc. 89,944 90,000 1

242309 AB 8 | Dealertrack Technologies Inc. Barclays 12,113 10,000 53 4

242309 AB 8| Dealertrack TEChNOIOGIES INC........cvuurveurirrriinriieriiesise ittt st eseienens | cessssssiens .......03/10/2015 | Wells Fargo. 11,734 10,000 74 |4

26875P  AM 3| EOG RESOUCES INC.....ocvvovecieciiesieiecitsses sttt sbs st st s sennsns | svesssanssans .......03112/2015 | Wells Fargo. 189,998 190,000 1

61764X  BE 4| MSBAM 2015-C21 ATttt | nssiiensiens ......02/13/2015 | MSDW. 159,997 160,000 172 |1

58933Y  AQ 8| MErCk & CO INC....uuoereveeiveiirrrcsciisiesssscsss s | e ......02/05/2015 | Deutche Banc iti 134,818 135,000 1

595112 AY 9 |Micron Technology. 03/25/2015 | Goldman Sachs & Co. 10,887 10,000 113 |1

595112 AY 9| Micron Technology. 3/25/2015 | Goldman Sachs & Co. 5424 5,000 56 |1

594918  BA 1| MICIOSOft COMP....u.vvuivierierieciisiiesiiesss s ssessssse st bbb bt s s s sses s ssssnsanssnns | oessenssesins .......02/09/2015 | Barclay: 149,741 150,000 1

73640Q AB 1| Portfolio RECOVETY ASSOCIALION. ........cvvuurierrieeiiisriieiie ittt bbbt essisenes | cbsssineneee .......02/04/2015 | Citigroup. 15,811 15,000 10 |1

741503  AQ 9 [ PriCEIINE.COM......cvovvoeoeiiarrrcvcciisss s | sossesssssies +.....01/12/2015 | Barclays 37,500 30,000 100 | 2FE

741503 AQ 9| PrICEINE.COM....voviiveiiisciseiissiise ittt bbbttt ettt | sbsnssssnssss .......02/02/2015 | Jefferies and Company. 12,479 10,000 39 |2FE

75508A AC 0 | Rayonier Trs Holdings Citigroup. 11,713 10,000 14 | 2FE

75508A AC 0 | Rayonier Trs Holding Citigroup. 5919 5,000 16 | 2FE

780287 AA 6 |Royal Gold Inc. Citigroup. 15,469 15,000 127 |2

780287  AA 6 [ROYAl GOl INC........ooooeiiirrrcvciiiinrrccss s s | sensesssesies 02/23/2015 | Citigroup. 5,338 5,000 28 |2

86074Q AL 6 | Stillwater Mining COMPANY.............cooiiiirmiriiiiimiiiensssiisisissss i ssssssssssssssssssssssssss. | sossessssiens ......03/17/2015 | Citigroup. 17,044 15,000 113 |5FE

888706  AD 0 [ TIVO INCervrurerririevceesossaseeesesessssssssessssssssssssssss s sssssssssss s sssssssssss s ssssssss s ssssssss s sssssssssssssssssnnns | sesessssssees .......01/06/2015 | Barclays 5,768 5,000 63 |4

896522 AF 6| Trinity Industries Inc Merrill Lynch 19,353 15,000 61 |1

896522 AF 6 | Trinity Industries Inc Merrill Lynch 24,925 20,000 108 (1

912909 AH 1 US Steel Corp. Merrill Lynch 17,965 15,000 111

912909 AH 1 [ US StEEI COP...ouvoeueiiririieniiieieciisiiesise stttk bbb bbbt | cbesiirenees .......01/06/2015 | Citigroup. 11,954 10,000 75 |1

912909  AH 1 [ US StEEI COMP..vruivuuerernreienerirreisersssesessessssessssessssessssesssesssssesssessssse st sssessssessssesssssssssesssssssssesssesssssesssssssssesssenens | stossssnesess .......01/13/2015 | Merrill Lynch 17,333 15,000 120 (1

912909 AH 1 [ US SEEEI COMP....evvuvreverereiesseressssesessssesessssessssssss st skttt | cesniseerens .......01/14/2015 | Merrill Lynch 5,621 5,000 42 (1

912909 AH 1| US Steel Corp, CSFB 5,539 5,000 45 (1

92890N AU 3| WF-RBS Comm Mtg Trust Nomura 107,961 105,000 1

92890N AU 3| WF-RBS Comm Mtg Trust Nomura 149,395 145,000 336 |1

98978V AG 8 ZOBHS INC.vvvvvveriiiirrcicisisissssssssssssss s s s s | s .......03/25/2015 | Nomura 124,985 125,000 384 |1
3899999. Total Bonds - Industrial and Miscellaneou: 1,799,218 1,745,000 2,871 XXX
8399997. Total Bonds - Part 3 2,613,702 2,545,000 3,877 XXX
8399999. Total Bond 2,613,702 2,545,000 3,877 XXX
Preferred Stocks - Industrial and Miscell:

00170F 20 9| Affiliated Managers Group Inc. | 03/23/2015 | Citigroup. 200.000 12,305 P3UFE

493267 40 5| Keycorp. 3/11/2015 | Citigroup. 647.000 83,806 P1LFE.
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Statement for March 31, 2015 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for Accrued Interest and NAIC Designatino or
Identification Description Foreign | Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Dividends Market Indicator (a)

64944P 30 7 [ New York ComMUNity BANCOP..........ruuuuuriuiicrississsississsssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssns | cosssssosens .......01/29/2015 | Citigroup. 850.000 42,424 P3LFE.
8499999. Total Preferred Stocks - Industrial and Miscellaneous. 138,534 XXX XXX
8999997. Total Preferred Stocks - Part 3. 138,534 XXX XXX
8999999. Total Preferred Stock: 138,534 XXX XXX
Common Stocks - Industrial and Miscell

74340W 10 3 Prologis Inc CS Converted 2,711.562 117,953 XXX L

806605 10 1| Schering-Plough Corp Class Action. 0.001 XXX V.
9099999. Total Common Stocks - Industrial and Miscellaneou 117,953 XXX XXX
Common Stocks - Mutual Funds

022865 10 9|Amana Income Ameriprise. 3.096 144 XXX L

022865 10 9 |Amana Income. Ameriprise. 0.033 2 XXX L

022865 10 9| AMANA INCOME. .....cvvuirireneirseririeisssesisessses st st sssnnssenssnnnses | sensssnssns | onees .01/14/2015 | Ameriprise. 18.927 867 XXX L

022865 10 9 [ AMANA INCOME. .....oourriveriisriiseiissiise it ssssssessb bbb bbbttt enstesnsiss | sbnssisnsess ...01/02/2015 | Ameriprise. 4.238 198 XXX L

022865 10 O [ AMANG INCOME. ....overvevrserererssseressssesesssssesssssesssssssessssssssssssssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssns | sesssssneees ....03/19/2015 | Ameriprise. 17.858 835 XXX L

02368A 82 8 [ American Beacon BalanCed PIan..............cccciiuiieieicicssesece ettt sttt sae s sssnnsnns | evesssienaas ....03/19/2015 | Ameriprise. 83.617 1,253 XXX L

02368A 82 8| American Beacon Balanced Plan Ameriprise. 99.209 1,444 XXX L

09251M 10 8 [ BLACKROCK FUNDS, Ameriprise. 143.491 3,467 XXX L

09251M 10 8| BLACKROCK FUNDS.........cooiiiiiiiiiiiiniesiie it sisessbes bbb bbbt beseniiens | cessisnsiens ....03/19/2015 | Ameriprise. 100.730 2,505 XXX L

128119 10 4| Calamos GIOWHN & INC.....vvuuverurirueriseriieriseressisescsse st sss sttt sssesssnns | srssensssnens ....01/14/2015 | Ameriprise 30.870 2,889 XXX L

128119 10 4| Calamos GIOWEN & INC.........c.ucueiiriieieeeeieeiese sttt ss et s st ss s sssssenssessnsasssanes | envesssennss | cevenn .03/19/2015 | Ameriprise. 58.660 1,879 XXX L

128119 10 4] Calamos GrOWth & INC............vieeirieicreier s sssssssenes | coenesesenns ....03/23/2015 | Ameriprise. 14.483 464 XXX L

192476 10 9| Cohen & Steers Realty Fund Ameriprise. 10.589 867 XXX L

192476 10 9| Cohen & Steers Realty Fund Ameriprise. 12.876 1,044 XXX L

19766G 71 0| Col Mult ADV SICP Val = A.......crrreveeiissnnsssscsisssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnness | svosssssnns | soveoed 03/19/2015 | Ameriprise. 331.848 2,296 XXX L

19766G 71 0| COl MUIL ADY S/CP Val = A...cccovoireiiireiiseseiiseseissessessseesssses s ssss st sssssessss s ssssssssssssssssssseenss | cnesssssenees | oneen .01/14/2015 | Ameriprise. 569.900 3,756 XXX L

277907 10 1| EQtON INC FUNG BOSION. ......vvveieeoiiiceiessisses st ssss s ss s ssssesssssssssesssssssssessssns | sessssesssnns ....01/02/2015 | Ameriprise. 13.611 80 XXX L

277907 10 1| EQtON INC FUNG BOSION. ....cocvvvveiieiiiriiiiiciissiisss sttt stsssssensssnns | sssssssssens | oevene .01/14/2015 | Ameriprise. 98.937 578 XXX L

277907 10 1| Eaton Inc Fund Boston Ameriprise. 14.139 83 XXX L

277907 10 1| Eaton Inc Fund Boston Ameriprise. 106.151 626 XXX L

277907 10 1| Eaton Inc Fund Boston Ameriprise. 12.856 7 XXX L

353496 40 9| FRANKLIN GROUP FUNDS.........ccoreemermrreimersrresserssessssessssessssssssesssssssssesssssssssesssssessssssssssssssssesssesssssssesssnnss | stossssnesess ....01/14/2015 | Ameriprise 178.131 3,178 XXX L

353496 40 9 [ FRANKLIN GROUP FUNDS.........coovcuumririrmmrmrismresessmessessessssssssssssssssssssssesssssssssssssesssssesssssssssssssessssssessssssnesons | eessssenerens ....03/19/2015 | Ameriprise. 135.241 2,296 XXX L

353496 40 9| FRANKLIN GROUP FUNDS........cooiriiuiiiriiimeiirseieesisesiaesisesisssssse st sssse st sttt sssse s ssssesssessssnss | stsssinesees ....03/03/2015 | Ameriprise 57.941 976 XXX L

38145C 31 5] Goldman Sachs Rising Dividend Ameriprise. 29.035 626 XXX L

38145C 31 5] Goldman Sachs Rising Dividend Ameriprise. 1.906 42 XXX L

464287 68 9|1 SHARES Tr Russell 3000 Index Vanguard 5.791 721 XXX L

464287 83 8|1 Shares US BasiC MAtEIIalS. ............crrverriirriirniisssisesisessisessssssssesssssssssessssssssessssssssssssssssssessssssssssssssssssesssnsses | sssssesssens | oeveee .03/31/2015 | Vanguard 2.393 197 XXX L

464287 17 6] ISNArES BArCIAYS............ovuuuucieeiciceirciisi s | erssesens ....01/14/2015 | Ameriprise. 7.000 795 XXX L

464287 17 6| 1SNArES BAICIAYS........vouvirsriveriisrisierisisisesissssssesssesss sttt st snnsenes | sesssenssens | nevene .03/19/2015 | Ameriprise. 6.000 681 XXX L

464286 65 7 |IShares MSCI Bric Index Ameriprise. 49.000 1,737 XXX L

464286 65 7 |IShares MSCI Bric Index. Ameriprise. 35.000 1,245 XXX L

470259 10 2 |James Balanced Golden Rainbow Fund Vanguard 20.082 497 XXX L

470259 10 2| James Balanced Golden RAINDOW FUNG...............oorivweeurrriiereriiererisesenisssesssssesssssesssssssssessssssessssssesssssnns | cosvesesanns ....03/31/2015 | Vanguard 19.372 490 XXX L

55273G 33 O MFS INTLDIVERS A...occiieiirveimmeresmsseresssesesss e sesssessssssessssssessssssssssssssssssssesssssessssssessssssessssssessssssesssssnnesens | cvssssnenens | sevees .01/14/2015 | Ameriprise. 337.232 5,200 XXX L

55273G 33 O [MFSINTLDIVERS A......coiiricriisinsviiss s ssssssssssssnnnss | srvssssneess ...03/19/2015 | Ameriprise 204.294 3,340 XXX L

68380T 10 3| Oppenheimer International Bond Fund Ameriprise. 27.037 161 XXX L

68380T 10 3| Oppenheimer International Bond Fund Ameriprise. 212.302 1,253 XXX L
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Statement for March 31, 2015 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for Accrued Interest and NAIC Designatino or

Identification Description Foreign | Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Dividends Market Indicator (a)

68380T 10 3| Oppenheimer International BoNd FUNG............cc.ociuuiiuiiiiiinieriiseiiesie it ssessssssssesssesesssenns | cessssessiens ....03/02/2015 | Ameriprise 26.035 155 XXX

68380T 10 3| Oppenheimer International BoNd FUNG............c.uuururmrerrimmrirsiseressssssssssssssesssesssessssssssessssssssesssssssssesssssssssenss. | sossssesssens ....01/14/2015 | Ameriprise. 340.449 2,022 XXX

68380T 10 3| Oppenheimer International Bond FUNG............c..ociuriuiiiiiiiirisieisesie s sssssssesssesssienes | cosssinsiens ....01/02/2015 | Ameriprise. 27.508 163 XXX

739358 10 5| Powershares DB Commodity Index. Ameriprise. 50.000 856 XXX

76628T 43 9| Ridgeworth Fund: Ameriprise. 2.538 26 XXX

76628T 43 9| Ridgeworth Fund Ameriprise. 114.075 1,156 XXX

76628T 43 | RIAGEWOMN FUNDS.........oooooooeeeeeveiiieiiiiiiiisiissssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssens | cosssssssssss | vevs .02/03/2015 | Ameriprise. 2.794 28 XXX

766287 43 9| RIAGEWOIH FUNDS........ouiiiiiiiniiiriicie ittt bbbt siens | cesiiinsiens ....03/19/2015 | Ameriprise. 103.144 1,044 XXX

76628T 43 9| RIAGEWON FUNGS.........oovveeeeceeirirerieeiisecsisvesess s eessss s sesss s ssssss s ssssssssssssessssssessssssnnnns. | cosvesesannns ....03/03/2015 | Ameriprise. 3518 36 XXX

922042 84 1|Vanguard Emerging Mkt St Index Fd Vanguard 5.705 194 XXX

921908 60 4 |Vanguard Dividend Growth Fund. Ameriprise. 3.899 89 XXX

921908 60 4 |Vanguard Dividend Growth Fund Vanguard 78.235 1,785 XXX

921908 60 4 |Vanguard Dividend GrOWth FUNG...........cc.ciiiiiiiiiiiiinciiiciicisieseiss bbb sssesssssssesssiiens | siesiinenses ....03/26/2015 | Vanguard 12.996 296 XXX

921921 30 0| Vanguard Equity INCOME FUNA AAMITAL.......cvvueverrrrieriersiesisssssssisesssssssesssssssessssssssssssssssssesssssssssesssssssssssssonns | sssssssssees | onees .03/26/2015 | Vanguard 12.288 792 XXX

921908 20 8| Vanguard Precious Metals and MiniNG..........cccccuiiuiiuiiciiiiiciiiesiissiesiesssiessisesssesssssssssessissssessssssssessiesnss | soessiienees ....03/26/2015 | Vanguard 106.813 956 XXX

921935 20 1 |Vanguard Wellington Fund Vanguard 21.567 1,456 XXX

936793 84 3| Wasatch 1st Source Income Equity. Wasatch. 62.275 600 XXX
9299999. Total Common Stocks - Mutual Funds. 60,440 XXX .0 XXX
9799997. Total Common Stocks - Part 3 178,393 XXX XXX
9799999. Total Common Stock 178,393 XXX .0 XXX
9899999. Total Preferred and Common Stock: 316,927 XXX .0 XXX
9999999. Total Bonds, Preferred and Common Stock 2,930,629 XXX e 3,877 XXX
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
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Unrealized Other Than Total Foreign Foreign Interest/Stock Stated or
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Bonds - U.S. Government
38376G GV 6| GNR2010-52B.........coovvvereescrvoreenesssssssseseessesess | oo 03/16/2015| Principal Reduction 249,009 249,009 252,899 252,031 (1) (1) 252,030 (3,022) (3,022) 921 |.12/16/2038 | 1..
38376G 6E 5[ GNR2011-152A 03/16/2015] Principal Reduction 17,542 17,542 17,616 17,607 (0) 0) 17,607 (65) (65) 27 |.07/16/2033 | 1..
38378C LQ 8| GNR2012-13 VK. .. | 03/20/2015] Principal Reduction 5,081 5,081 5,321 5227 (4) 4) 5,223 (142) (142) 30 |.01/20/2025 | 1..
38378E  BF 9| GNR 2012-51 VM...ooeercererererererarereseseresessreresis | coeee 03/16/2015| Principal Reduction 5,865 5,865 6,237 6,191 (9) 9) 6,183 (317) (317) 34 1.04/16/2025 | 1......
383787 X8 8| GNR2013-109 M......cooourueuvrureririmmnisismnasisnnnnnns | o 03/16/2015| Principal Reduction 9,810 9,810 10,255 10,150 (6) (6) 10,145 (334) (334) 57 |.06/16/2041 [ 1......
38378U  ZP 5] GNR 2013-144 VX....ovveveveesncviesisresssssssssssssessens: | o 03/20/2015] Principal Reduction, 4,051 4,051 4,192 4,190 2 2) 4,188 (137) (137) 20 |.01/20/2043 | 1......
0599999. Total Bonds - U.S Government 291,358 291,358 296,520 295,396 0 (21) 0 (21) 0 295,375 0 (4,016) (4,016) 1,089 XXX XXX
Bonds - U.S. Political Subdivisions of States, Territories and Possessions
31395V NZ 8] Freddie Mac FHR 2985 LA.....ooooooocvccocicscccicie | o 03/1 6/2015' Principal Reduction 6,050 6,050 6,214 6,063 (1) (1) 6,062 (11) (11) 58 |.06/15/20351....
2499999. Total Bonds - U.S. Political Subdivisions of States, Territories and Possession 6,050 6,050 6,214 6,063 0 (1) 0 (1) 0 6,062 0 (11) (11) 58 XXX XXX
Bonds - U.S. Special Revenue and Special Assessment
12667F X9 1| CWALT 2005-3CB 1A.....ovrvvvcrerencrcrencscrercscrcnis | e 03/25/2015] Principal Reduction 3923 3,923 3,608 3,608 0 3,608 315 315 30 |.03/25/2035
15200M  AA 5] Centerpoint ENErgy.........ccoeeuemrrveereseiieeeesssrirennins | onee 02/02/2015| Principal Reduction 3,072 3,072 2,857 2,960 2 2 2,962 110 110 11 1.02/01/2020
3128M7 YV 2 FG GOBB2A.......ocooosvccrvererccssierennnesessscsisesennsss | e 03/16/2015| Principal Reduction 3,347 3347 3611 3447 (1) (1) 3,447 (100) (100) 19 |.01/01/2040
3128MD W7 4| FG G14970. 03/16/2015( Principal Reduction 9,372 9,372 9,832 9,741 (8) 8) 9,734 (362) (362) 58 |.12/01/2028
3128PX  T7 1| FGJ17774 Freddie Mac.......ccccccccccvevvvevevevveinenns | o 03/16/2015| Principal Reduction 11,364 11,364 11,810 11,662 3) (3) 11,658 (294) (294) 54 |.01/01/2027
313206 Z9 8| FGQIST6T......cooooevveveevvcvcvencrcvnnnsnsssnsssssssssssssnssssnnss | conee 03/16/2015] Principal Reduction 1,851 1,851 1,908 1,903 (0) 0) 1,903 (52) (52) 9 |.02/01/2043
3128Q0 KX 4| FGCIJ19310...ciicsrsraccsssssssssssssesssssesesssssesis | v 03/16/2015| Principal Reduction 8,325 8,325 8,698 8,480 (6) (6) 8,474 (148) (148) 47 |.06/01/2027
31396G SN 2| FGLMC.......cccoioccciiciicivimsinsisisssssesssssssssssssenenns | oeee 03/16/2015] Principal Reduction 30,956 30,956 29,747 29,944 2 2 29,947 1,009 1,009 194 |.06/15/2034
31398K A5 9| FHR 3589 PA........coooveivvnrnrnnnncnnnencnnnencnenenenencseseseses | e 03/16/2015| Principal Reduction 584 584 602 585 (0) (0) 585 (1) (1) 3 |.09/15/2039
31398K A5 9| FHR 3589 PA 03/16/2015| Principal Reduction 4,673 4673 4813 4,678 (0) (0) 4,677 (4) (4) 27 |.09/15/2039
3137AT 6B 3| FHRA098.........cooiciccccccccccscccccsccccssccscssccscsescicsens [ e 03/16/2015] Principal Reduction 13,055 13,055 13,218 13,125 (2) Vi) 13,123 (68) (68) 42 |.05/15/2041
3138AX  XQ 9| FNAJBOBE.......coooouwveveverevivirivevirevivinssenenssesssssesessnnss | covee 03/25/2015| Principal Reduction 9,629 9,629 10,193 9,951 (8) (8) 9,943 (314) (314) 45 |.12/01/2026
3138E) AV O FNAL 1819..cccececrnercesssresnnesesssssinnsnneies | o 03/25/2015| Principal Reduction 5,651 5,651 6,084 5,953 (5) (5) 5,948 (297) (297) 31 |.05/01/2042
3138EK 6P 5| FNAL3S77...ccscccccscccscscccccssssccsccvesssssisesisinise | e 03/25/2015( Principal Reduction 11,714 11,714 12,573 12,491 (4) 4) 12,487 (773) (773) 65 |.05/01/2043
31418A EC 8| FNMA 1030.......ccrmmrmrrcsimrenrrermsssssnsesesneesesssmnnnes | eevee 03/25/2015| Principal Reduction 18,267 18,267 19,089 18,885 (13) (13) 18,872 (604) (604) 89 |.04/01/2022
31418A° WM 6| FNMA 1551 ... | e 03/25/2015| Principal Reduction 7,483 7483 7,767 7671 (4) 4) 7,666 (183) (183) 36 |.08/01/2023
14TA QE 2| FNABA052......cooooocccceiveeveeesssssssessessssssssssoneins | v 03/25/2015| Principal Reduction 9,511 9,511 10,024 9,722 (5) (5) 9,717 (206) (206) 63 |.12/01/2041
31419)  TQ 1| FNCIAETT58.........ccovcvevvvevvnnvnvernnssesnsssssnnsssssnenssenes | wonee 03/25/2015( Principal Reduction 11,104 11,104 11,677 11,290 (6) (6) 11,285 (181) (181) 62 |.11/01/2025
31371L  AB 5[ FNMAO7/01/18...ccccicsccccsrcreccvcsessccrcscsiscresiie | e 03/25/2015| Principal Reduction 473 473 462 469 0 0 469 4 4 3 |.07/01/2018
31407B US| FNMA 07/01/20.....cccccummmeevmrreneemnerensneresenenesensnenenenes | wveee 03/25/2015| Principal Reduction 385 385 381 383 0 0 383 2 2 3 |.07/01/2020
31371M UK 1| FNMA P00l 256286.............coccccereveccrereveverericcverics | e 03/25/2015] Principal Reduction 273 273 269 269 0 0 269 4 4 3 |.06/01/2036
3136A1 X8 3| FNR2001-115 KE .| 03/25/2015] Principal Reduction 13,375 13,375 13,547 13,410 () 2) 13,408 (34) (34) 55 |.10/25/2039
3136AG DN 9| FNR 2013-97 EK.. 03/25/2015( Principal Reduction 2,804 2,804 2,892 2,870 (3) (3) 2,867 (62) (62) 21 |.11/25/2028
31414F GG 0| Fannie Mae FN 964699 ... | 03/25/2015] Principal Reduction 541 541 555 551 (0) (0) 550 (10) (10) 4 1.08/01/2023
31371L  EZ 8| Fed Natl Mtg Pool # 254952............cccccvevecevereccre | cove 03/25/2015| Principal Reduction 3,757 3,757 3,754 3,756 0 0 3,756 1 1 25 |.10/01/2018
31396C E5 5| Federal Home LN MTGE Corp.......cccocceeeeueceveuvecees | ceves 03/16/2015] Principal Reduction 1,285 1,285 1,241 1,249 0 0 1,249 36 36 7 |.02/15/2034
31396C E5 5| Federal Home LN MTGE Corp......ccccoueeeveuieemesieracs | covee 03/16/2015| Principal Reduction 11,776 11,776 11,378 11,450 1 1 11,450 326 326 64 |.02/15/2034
31336W CP 2| Federal Home Ln Mtg Corp.. . | 03/16/2015] Principal Reduction 492 492 482 487 0 0 487 5 5 3 1.10/01/2020
31395L  6U 0| Federal Home Loan Mtg... 02/17/2015| Principal Reduction 7,636 7,636 7,521 7,543 0 0 7,543 92 92 42 |.06/15/2033
31396E YC 4| Federal Home Loan Mtg Corp.. ... | 03/16/2015| Principal Reduction 36,208 36,208 34,617 34,899 2 2 34,902 1,307 1,307 188 | .01/15/2034
31402R ST 7| Federal National Mtg Pool 735930.............cccoccceees | cevee 03/25/2015( Principal Reduction 355 355 356 355 (0) 0) 355 0) (0) 3 |.12/01/2018
31400E  F6 2| Federal Natl Mtg ASSN.........cooovvcrevrncrencenccrcrccencrcnns | e 03/25/2015] Principal Reduction 2,507 2,507 2,551 2,519 (0) 0) 2,518 (12) (12) 18 1.02/01/2018
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31371K 2R 1| Federal Natl Mtg ASSN.........cocovvcrcrencrcrcrnncrcrcncncreees | v 03/25/2015] Principal Reduction 3,248 3,248 3,306 3,264 (0) 0) 3,263 (15) (15) 23 |.02/01/2018
31371L BH 1| Federal Natl Mtg Assn.. ... | 03/25/2015] Principal Reduction 3,098 3,098 3,132 3,110 (0) 0) 3,109 (11) (11) 19 |.08/01/2018
31371L AP 4| Federal Natl Mtg Assn.. 03/25/2015( Principal Reduction 2,114 2,114 2,129 2,118 (0) 0) 2,118 4) (4) 12 |.06/01/2018
3128PS L9 6| Freddie Mac FG J13052 .| 03/16/2015] Principal Reduction 8,293 8,293 8,522 8,361 (2) 2) 8,359 (66) (66) 49 |.09/01/2025
3128M5 GU 8| Freddie Mac GO3511.........coeveverevererererssmsesesssssessss | cone 03/16/2015| Principal Reduction 311 311 313 313 0 313 2) (2) 2 |.10/01/2037
36290S CK 5| GNJO Pool #615774.........cococcercvevivcvevevcrevevivcreviia | o 03/16/2015| Principal Reduction 7,670 7,670 7,493 7,615 1 1 7617 54 54 42 |.09/15/2018
38376G  SC 5[ GNR2010-83 C...covvvvvvvvvrnerrcrernncrennnerenennecsesesesesenss | v 03/16/2015| Principal Reduction 31,067 31,067 30,926 30,974 0 0 30,974 93 93 135 |.06/01/2031
54627R  AB 6| Lousiana State Local LCDA 2010. . 02/02/2015 Principal Reduction 44,652 44,652 46,648 45,526 (35) (35) 45,491 (839) (839) 1,103 |.02/01/2019
649902 HN 6 New York St Dorm Auth St Pers, 03/15/2015] USBANK 250,000 250,000 272,315 250,994 (994) (994) 250,000 0 6,313 |.03/15/2015
76110W RQ 1| Residential Asset Sec........... . | 03/25/2015] Principal Reduction 4,861 4,861 4,728 4,758 0 4,758 103 103 25 |.05/25/2033
927781 PU__ 2| Virginia College Bldg Auth VA...........ooooooooococccceoe.. | ..., 02/01/2015| CALLS 25,000 25,000 25,000 25,000 0 25,000 0 114 |.02/01/2018
3199999. Total Bonds - U.S. Special Revenue and Special ASSESSMENt.........ucuuu i | cssesnassend 626,061 626,061 | .............652,628 | ............ 628,337 0 (1,093) 0 (1,093) (] I 627,244 0 (1,183) (1,183) 9,164 XXX
Bonds - Industrial and Miscellaneous
035710 AA 0| Annaly Capital Management................wreens | ceee 02/15/2015] USBANK 10,000 10,000 11,236 10,063 (34) (34) 10,028 (28) (28) 200 |.02/15/2015
035710 AA 0] Annaly Capital Management. ... 02/15/2015| USBANK 10,000 10,000 11,361 10,063 (32) (32) 10,031 (31) (31) 200 |.02/15/2015
035710 AA 0| Annaly Capital Management. 02/15/2015) USBANK 10,000 10,000 11,368 10,063 (32) (32) 10,031 (31) (31) 200 |.02/15/2015
035710 AA 0| Annaly Capital Management. .1 02/15/2015] USBANK. 15,000 15,000 17,130 15,094 (45) (45) 15,049 (49) (49) 300 |.02/15/2015
BROWNSTONE INVESTMENT
064149 D8  7|Bank of Nova Scotia............cccwvveervvverrrrvcnrcrrnrccrnrees | e 03/12/2015| GROUP LL 255,645 250,000 249,585 249,884 21 21 249,906 5,739 5,739 3,383 |.03/29/2016 | 1FE.......
07387E ES 2| Bear Stearns Cos INC...........ccccoeuemmmmmrvvvceiiisnseennins | e 03/15/2015| CALLS. 30,000 30,000 30,000 30,000 0 30,000 0 730 | .04/15/2029 | 1FE.......
07387B CL 5| Bear Sterns Coml Mtg SeC........cocvvveveeerremmnencreres | cevee 03/12/2015) Principal Reduction 579 579 581 581 0 581 2) 2) 4 1.10/12/2042 | 1FM......
07387B CL 5| Bear Sterns Coml Mtg S€C........coovvvvremmrrerirsmreririrns | eenee 03/12/2015| Principal Reduction 6,261 6,261 6,255 6,256 0 6,256 5 5 45 |.10/12/2042 | 1FM......
12493V AC 4| CBO Holdings Vii Ltd.....ccccceeereverererererererevererevereres | cevne 03/11/2015 Called 62,613 | oo 133,647 50,732 50,732 0 50,732 11,881 11,881 .07/05/2036 | bs.........
23242M  AD 3| CWL 2006 S3 A4.. ... | 03/31/2015] Par Adjustment 547 369 369 0 369 (369) (369) 9 |.01/25/2029
23242M AD 3| CWL 2006 S3 A4.. 03/31/2015| Par Adjustment. 39 26 26 0 26 (26) (26) 11.01/25/2029
23242M  AD 3| CWL 2006 S3 A4.. .103/31/2015| Par Adjustment 145 0 0 2 |.01/25/2029
23242M  AD 3| CWL 2006 S3 Ad.........coovvvvurrvvrvmmrnrnnnnnnnscnnsssssnsnnnes | o 03/31/2015| Par Adjustment. 10 0 0 0 |.01/25/2029
15200M  AA 5] Centerpoint ENErgy........cccccomueerevmmnerevnsenrinnneenrenns | voves 02/02/2015| Principal Reduction 23,420 23,420 23,376 23,398 1 1 23,399 21 21 85 |.02/01/2020
NOMURA SECURITIES
16115Q AC 4] Chart Industries INC...........cccccooucceesuccccnscciccicccciciiaes | cove 03/26/2015 INTERNATIONA 14,438 15,000 15,745 14,381 1,334 (31) 1,303 15,684 (1,247) (1,247) 200 |.08/01/2018 | 3FE.......
NOMURA SECURITIES
16115Q AC 4] Chart Industries INC..........cccccooeuueeemeueveveccrecescccrenaaes | o 03/26/2015 INTERNATIONA 9,625 10,000 12,275 9,588 2,453 (95) 2,358 11,945 (2,320) (2,320) 133 |.08/01/2018 | 3FE.......
NOMURA SECURITIES
16115Q AC 4] Chart Industries Inc... .103/26/2015| INTERNATIONA 14,438 15,000 18,679 14,381 3,906 (155) 3,751 18,132 (3,695) (3,695) 200 |.08/01/2018 | 3FE.......
NOMURA SECURITIES
16115Q AC 4| Chart Industries INC...........cccccooucceesuccccccsicccsiccccccnans | o 03/26/2015 INTERNATIONA 9,625 10,000 12,556 9,588 2,692 (108) 2,584 12,172 (2,547) (2,547) 133 |.08/01/2018 | 3FE.......
NOMURA SECURITIES
16115Q AC 4| Chart Industries INC..........cccccooeuueeemsueeevescecsesiccnciaces | o 03/26/2015 INTERNATIONA 4,813 5,000 5,947 4,794 1,078 (40) 1,038 5,831 (1,019) (1,019) 67 |.08/01/2018
172967  FH 9| CHIGrOUD INC...cvvvvvevevrveverrvererrervenrnrsesnennsnnesessseensenees | cevee 03/13/2015] TENDER/PURCHASE OFFER.... 205,620 200,000 203,955 200,816 (177) (177) 200,639 4,981 4,981 2,370 | .12/15/2015
285512 AA 7| Electronic Arts Inc. 03/24/2015] BARCLAYS CAPITAL LE 27,533 15,000 18,168 17,191 0 17,191 10,342 10,342 26 |.07/15/2016
29365K AA 1| Entergy Texas Restoration Funding. .1 02/03/2015] Principal Reduction 11,356 11,356 11,446 11,373 (1) (1) 11,371 (15) (15) 120 |.02/01/2016
29365K AA 1| Entergy Texas Restoration Funding............ccooevves | vovee 02/03/2015| Principal Reduction 8,328 8,328 8,327 8,328 0 0 8,328 0 0 88 |.02/01/2016
31292L W6 8| FG C04269 Freddie Mac..........ccoococeeseucsesescscsesesces | e 03/16/2015| Principal Reduction 5,570 5570 5,852 5,713 (3) (3) 5,710 (140) (140) 23 1.10/01/2042 | 1...........
31417D CZ 4| FN AB6387 Fannie Mae..........cccoouwuueseemsreeseeisssnerss | covee 03/25/2015| Principal Reduction 4,530 4,530 4,780 4,666 3) (3) 4,663 (133) (133) 20 |.10/01/2042 | 1...........
31408F 6D 6| Federal National Mortgage 850568.. .| 03/25/2015] Principal Reduction 311 311 308 309 0 309 2 2 2 |.01/01/2036
362334 AN 4| GSR2006-1F 2A16.. .1 03/25/2015] Principal Reduction 9,077 9,077 8,318 8,318 0 8,318 759 759 75 |.02/25/2036




Statement for March 31, 2015 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY
SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

2’5030

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
NAIC
Desig-
Current Year's Bond nation
Unrealized Other Than Total Foreign Foreign Interest/Stock Stated or
For, Prior Year Valuation Current Year's Temporary Total Change in Exchange Book/Adjusted | Exchange Gain | Realized Gain Dividends | Contractual | Market
eig| Disposal Number of Book/Adjusted Increase/ (Amortization)/ Impairment B/AC.V. Change in Carrying Value at| (Loss) on (Loss) on Total Gain (Loss)|  Received Maturity | Indicator
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value (Decrease) Accretion Recognized (11+12-13) BJAC.V. Disposal Date Disposal Disposal on Disposal During Year Date
421915 EC 9| Health Care Properties.............ccoccocvumeecvcccrcrcnceencs | covee 03/01/2015] USBANK 250,000 250,000 250,100 250,000 0 250,000 0 7,500 |.03/01/2015
61764X BE 4| MSBAM 2015-C21 Al...covcoueruveeemmmiiimmmminssmsesennnninnns | wovee 03/18/2015 BG”S‘A’ELRV%‘?.“%‘JQL T 2,317 2,317 2,317 2,317 0 2,317 0 0 9 |.03/15/2048
58933Y AD  7|Merck & ColInc 02/06/2015{ INC. 300,306 300,000 301,335 300,952 (67) (67) 300,885 (579) (579) 478 | .05/18/2016
654748 AC 6| NAROT 2013-A A3.....cooovvmvererircrcrcncrcncncscncrescncsssess | e 03/16/2015( Principal Reduction 47,015 47,015 47,007 47,013 0 0 47,013 2 2 38 |.05/15/2017
65477L AC 4| NAROT 2013-B A3......covvrvrverrrrrerernrerererssesesssesessssss | coee 03/16/2015| Principal Reduction 144 144 144 144 0 144 0 0 0 |.11115/2017
74340X AT 8| Prologis LP.......ccccccccmvemmmmnemmmmnensssmssesssssessssnenenns | woees 03/18/2015] CONVETtEd.........ooooveveveveveverevnvennnenns | covvmsssssesssssessssssssess | v 117,953 | e 105,000 | ............ 110,952 | ....cececece. 107,570 (2,570) (2,570) cevseenn 105,000 12,953 12,953 1,706 |.03/15/2015
T4924P  AF 9| RASC...oooioooirreeeeereeeneeeeeeeeeeeeeessesesesesesesessseseses | e 03/25/2015| Principal Reduction 8,164 8,164 8,110 8,110 0 8,110 55 55 40 |.02/25/2034
929766 7G 2| WBCMT 2005-C21 A4.. ... | 03/17/2015] Principal Reduction 24,145 24,145 25,722 25,624 0 25,624 (1,479) (1,479) 210 |.10/15/2044
92976B DT 6| WBCMT 2006-C23 A4.. . 03/17/2015] Principal Reduction 869 869 931 927 0 927 (58) (58) 8 |.01/15/2045
MERRILL LYNCH, PIERCE,
94973V BG 1| WellPOINt INC...cvvvevricniicci | e 02/20/2015 FENNER & 29,019 15,000 19,331 (17) (17) 9,812 9,812 56 |.10/15/2042 | 2FE.......
3899999. Total Bonds - Industrial and Miscellaneous 528713 1,551475 1,504,326 11,463 (3,386) 0 8077 0 0 42,785 42,785 XXX XXX
8399997. Total Bonds - Part 4 452,182 2,474,944 459,687 11,463 (4,501) 0 6,962 0 0 37,574 37,574 XXX XXX
8399999, Total BONGS.....ooooososssiees e i | e 2452182 | .......... 2474944 | .......... 2,459,687 11,463 (4,501) 0 6,962 0 0 37,574 37,574 XXX XXX
Preferred Stocks - Industrial and Miscellaneous
NOMURA SECURITIES
15189T 20 6 CenterPoint Energy (TWX).........cceuwevevevevemeeeveneeenes | cone 03/17/2015f INTERNATIONA | . 100.000 6,628 3,175 3,175 0 3,175 3453 3453 57 DO S —
NOMURA SECURITIES
15189T 20 6 CenterPoint Energy (TWX).....ocooooooccccccccccccve | ooee 03/18/2015] INTERNATIONA 210.000 13,910 7311 7,311 0 7311 6,599 6,599 120 XXX [
8499999. Total Preferred Stocks - Industrial and Miscellaneous. 20,538 XXX 10,486 10,486 0 0 0 0 0 10,486 0 10,052 10,052 177 XXX XXX
8999997 Total Preferred Stocks - Part 4 20,538 XXX 10,486 10,486 0 0 0 0 0 10,486 0 10,052 10,052 177 XXX XXX
8999999. Total Preferred Stock 20,538 XXX 10,486 10,486 0 0 0 0 0 10,486 0 10,052 10,052 177 XXX XXX
Common Stocks - Industrial and Miscellaneous I
74340W 10 3| Prologis INC CS.........ccocuvvuvcvvemicrcenscrcsnscsesencsescscsesen | o 03/26/2015f FRACTIONS(CIL) | ........ 2,711.560 | ..o 119,324 XXX correene 117,953 | 117,953 0 covvnennnn 117,953 1,371 1,371 XXX
806605 10 1] Schering-Plough Comp.........coouviviiniisssiieniisnnines | s 03/03/2015| Class Action 0.001 XXX 0 0 3,910 XXX
9099999. Total Common Stocks - INAUSHIIAl ANA MISCEIIANEOUS.................oeceeeeeeereeereeseeceeseeeeeseeseceeesseceeesseneeessennceeenseceeesseseeeeeseaccennenceeenenecceeseneceenns | eceeeceeeene 119,324 XXX v 117,953 | s 117,953 0 0 0 0f......117,953 0 1,371 1,371 3,910 XXX
Common Stocks - Mutual Funds
022865 10 9| AMaNna INCOME........ccccccccvrrressicvicernrrresssssirnsneeees | e 01/03/2015 Capital Gain 198 XXX 0 198 198 XXX L.
022865 10 9| AMANa INCOME........omerrvrrrerrerrrnririsessnsissesssesssnses | ceves 01/04/2015| Capital Gain. 2 XXX 0 2 2 XXX Lo
921908 20 8] Vanguard Precious Metals and Mining................. | ..... 03/26/2015| Capital Gain. 296 XXX 0 296 296 XXX L.
921908 20 8 Vanguard Precious Metals and Mining................. | .... 03/26/2015] Capital Gain 1,785 XXX 0 1,785 1,785 XXX L.
9299999. Total Common Stocks - Mutual Fund 2,280 XXX 0 0 0 0 0 0 0 0 2,280 2,280 0 XXX
9799997 Total COMMON StOCKS = PAI4......... s s | s 121,604 XXX v 117,953 | o 117,953 0 0 0 0]......117953 0 3,651 3,651 3910 XXX
9799999. Total COMMON StOCKS ... e | 121,604 XXX o 117953 | 117,953 0 0 0 0f.....117953 0 3,651 3651 3910 XXX
9899999. Total Preferred and COMMON SHOCKS. .....oioooiiisii s s | cisissesseees 142,142 XXX 128439 | 128,439 0 0 0 0]......128439 0 13,703 13,703 4,088 XXX
9999999. Total Bonds, Preferred and COMMON StOCKS ........uuiirieeeeiieiiss i | e 2,594,324 XXX . 2,588,126 | ......... 2,536,085 CRIVLD] 0 .0 ] .........2,543,047 51,277 | oo 51,277 | ...........33,061 XXX

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.



statement for March 31, 2015 of e BUCKEYE STATE MUTUAL INSURANCE COMPANY

Sch. DB-Pt A-Sn 1
NONE

Sch. DB-Pt B-Sn 1
NONE

Sch. DB-Pt D-Sn 1
NONE

Sch. DB-Pt D-Sn 2
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

QE06, QE07, QE08, QE09, QE10, QE11



Statement for March 31, 2015 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY
SCHEDULE E - PART 1 - CASH

Month End De

pository Balances
4

1 2 3 5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
Amount of Interest | Amount of Interest
Received During | Accrued at Current
Depository Code Rate of Interest|  Current Quarter Statement Date First Month Second Month Third Month *

Open Depositories

Ameriprise Financial Service: Piqua, OH. 5,400 5,400 6,355 | XXX
Fifth Third Bank of Western (C) Piqua, OH. (52,927) (50,108) (52,546) | XXX
Fifth Third Bank of Western (S) Piqua, OH. 129,293 75,428 164,392 | XXX
MainSource Bank (A) Troy, OH (1,612,522) (1,609,308) (1,815,062) | XXX
MainSource Bank (E) Troy, OH (739,838) (186,844) (66,808) | XXX
MainSource Bank (F) Troy, OH. 6,102 5,897 12,324 | XXX
MainSource Bank (S). Troy, OH 256 490 497,346 497,570 497,564 | XXX
MainSource Bank. Troy, OH 4,851 4,851 4,851 | XXX
MainSource Bank Troy, OH 2,517,380 1,855,613 2,686,463 | XXX
Farmers State Bank Warsaw, IN XXX
Farmers State Bank Warsaw, IN XXX
National City Bank Indianapolis, IN 61,532 61,526 61,522 [ XXX
MainSource Bank Troy, OH 0 0 0| XXX
Federal Home Loan Bank.............ccccccevvvirevireieninnnnnnnn. - Cincinnati, OH 8,766 8,766 9,852 | XXX
US Bank Cincinnati, OH XXX
Wells Fargo. Portland, OR 327,352 327,347 327,336 | XXX
MainSource Bank. Troy, OH 205,001 204,999 204,992 | XXX
MainSource Bank. Troy, OH. 20,226 22,035 22,019 | XXX
0199999. Total Open Depositorie: XXX XXX 256 490 1,377,961 1,223,173 2,063,253 | XXX
0399999. Total Cash on Deposit. XXX XXX 256 490 1,377,961 1,223,173 2,063,253 | XXX
0499999. Cash in Company's Office XXX XXX XXX XXX 390 390 390 | XXX
0599999. Total Cash XXX XXX 256 490 1,378,351 1,223,563 2,063,643 | XXX

QE12
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Statement for March 31, 2015 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter
1

2 3 4 5 6
Description Code | Date Acquired | Rate of Interest | Maturity Date

7 8
Book/Adjusted Carrying Value

Amount of Interest Due & Accrued Amount Received During Year

NONE
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