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Statement for March 31, 2015 of the UNITED FINANC'AL CASUALTY COMPANY
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1 BONGAS .ttt | erseeneis 1,528,582,194 | ..o | e 1,528,582,1%4 | .......... 1,473,177,200
2. Stocks:
2.1 Prefermed STOCKS. ... vttt sttt st ess e ssessensns | seessesseneans 57,489,000 | ....oveverririrriereireeien | e 57,489,000 | .coocvvennnn 59,171,900
2.2 COMMON SOCKS.....uceueerrererrereiresessissssssssse st sssssesssssssssesssssssssessasssssessasssnssessessnssnssesses | sesssssessons 219,819,125 | .o | e 219,819,125 | ............. 217,563,949
3. Mortgage loans on real estate:
B0 FIISE NS ettt ns | freesee et nse bt en st nnes | sreesebnenesentenensetensesetns | eereeeeentens ettt nanes (0 R
3.2 Other than fiFSt HENS......evueeurereereireere ettt sse st ssentas | eesessessssssnssassasssessastnssns | sessessesssessessasssessessasssnsss | sessssmssesssssessassnnssnssns (0
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUIMDIANCES).....veocereereeseeeeeeseeseeesetseesessee e ese s eeesessess s ssees e s esess st sns st esseessessessantsns | sressasssnesessassnssnssessnsnnes | sesessnssessessasssnssessassnssns | foessessessassnsssessansnnesans (01 U
4.2 Properties held for the production of income (less §.......... 0
ENCUIMDIANCES)......vvocercereeseeeeseeseeseeesetsee st st ss e s s bs st s st st s b sessessanbans | £sessestnesessastassessessantsnes | sesesssasessestassessestensnssns | foebsesssssassnsssassassnnssans (0
4.3 Properties held for sale (less §.......... 0 ENCUMDIANCES)......oeeeereriiceseiseeneeeeieessstsseseeseees | sreesssssessessssssesessesssessess | sesessssssesssssssessessessnessns | toessessssssssssssessssnsssens (01 TR
5. Cash(§......... 0), cash equivalents ($.....13,699,440)
and short-term investments ($.....131,691).........covrrreeeeeecee e esees s senssens | eerveessennaens 13,831,131 | oo | e 13,831,131 | oo 3,257,312
6. Contract loans (including $.......... 0 PIEMIUM NOLES).....cvucvrieicriieieieieesise et s sssesse s ssssssens | eressssessesssssssssessessssssses | sssessessssessessessssessessssesss | esisssssessessssessessessesand (0 TR
T DBIVALIVES......couoieieie it | Sieb ettt | ehbeenb ettt | sbeei s (O OO
8. OthEr INVESIEA @SSEIS.........cvuuiiieiiieiiiiiiri bbb | Coetbsen s enes | sebeesbiesbi bbbt rsb st | shnsiiesi e (O ORI
9. ReECEIVADIES fOF SECUMIES........o.vuuiiiiiii bbb | Coetbsen st benes | sebeesbiesbe bbbt st | sbinsisesssens s (U PR
10.  Securities lending reinvested COlIAtEral BSSELS. ..o seisiens | eeessssessesessssssessesssssses | sesessesssssssesessssssessesess | esssssssessessssssessessesnd (0 RN
11, Aggregate Write-ins fOr INVESLEA @SSELS.........cvviviieicicieieeest et | oersssessesssssssessasssssens (0] I {0 [0 I 0
12.  Subtotals, cash and invested assets (LINES 110 11)....ccveievieieieiisieesessieessesesessssnens | evveinnins 1,819,721,450 | ooovveveeeeeeis (] 1,819,721,450 | .......... 1,753,170,361
13. Title plants less §.......... 0 charged off (for Title INSUFETS ONIY)......c..cvieiriiieicireieieieiseeieieiieinns | erreissiesiesessessesesssssses | soessesssssssesessssessesessss | esssssssesessssssssssessesnd (0 TR
14.  Investment income due and ACCIUBM............cocuuiiiiriiriiniiniesse s | ereerisnisnees 7,502,800 | ..o [ v 7,502,800 | ..oooovriiinens 7,045,254
15.  Premiums and considerations:
15.1  Uncollected premiums and agents' balances in the course of collection............ccccevvcviees | ververrvinnnns 58,622,001 | ..ccovverrrirns 3491144 | ............ 55,130,857 | ovvvrerrernns 57,869,351
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled Premiums)..........ccovvvveerierninns | ovvrrrennnns 412,432,821 | .o | e 412,432,821 | .oovneve. 383,263,004
15.3  Accrued retroSpective PrEMIUMS..........ceveieveinirerriissieieissiessessssssessesssssssssssssesessssenses | sesssssssessessesnes (52,408) | .vovvevrevrerrrrerieeeesnieneens | cnreseensinninnns (52,406) | ..cvvvverrerrerrins (52,650)
16. Reinsurance:
16.1  Amounts recoverable from FEINSUTENS............cccvcuiieiieiiiie e
16.2 Funds held by or deposited with reinsured companies.............ccceceveervecrennns
16.3 Other amounts receivable under reinsurance contracts
17.  Amounts receivable relating to UNINSUIEA PIANS.............ccevieiiiiieiicie et sesesens | cretesssesss e ssssse s sssesens | esesesesissesssssesesssesssnss | esessssssessssesessssesessna 0 [
18.1 Current federal and foreign income tax recoverable and interest therBON............cccccieeciviies | coveesieeeeesiesreees | e sebenes | sveessssse s 0 [
18.2 Net deferred taX @SSEL........ovvrrrrrerreirresie st esssenes | eesseneseseees 25,646,820 |.....ocevviiiiiciens | i 25,646,820 | ............... 23,354,833
19, Guaranty funds receivable OF ON AEBPOSIL..........c.cueviirieereieieeese et besses e sssssssens | ersesissessesssssssssssesssssses | sesessesssssssesessssessessessnsns | esesssssessesessossssssssssand (01 U
20. Electronic data processing equipmMEeNt @Nd SOfWAIE...........c.evurerirrinrieinisrisiesissieessissssesens | sessessssssssssssesssssssssesssssss | sressessssssessessssssnssesssnsnss | sesssssesssssssssessenssnsseses 0 [
21.  Furniture and equipment, including health care delivery assets ($.......... 0) rtreierireireessteseeeresss | creeessess e sesssntnes | eeessensnssstesssssessesssnsaes | essesessesssssessenssssens 0 [
22. Net adjustment in assets and liabilities due to foreign eXChaNGE FAtES..........c.vevrrurririnrirriines | cevreinreeissnsieessesennens | ressesesessesssssssssessesssssess | sessessessssssessessessssseses (0 U
23. Receivables from parent, subsidiaries and affiliates............ccooeeverrierieieeiesecseeeeee s | e 76,002,044 |...cooooveeeeeeeeeeees | e 76,002,044 | ............... 76,032,172
24. Health care (§.......... 0) and other aMOUNLS TECEIVADIE..............ruiererireirrireieceneireiecsseseessenens | ceesessssasesssssssessssensssess | essessssssessessssssessesssnssess | seessssesssssssssessessnnsseses (0 U
25. Aggregate write-ins for other than iNVeSted aSSEtS...........cceeveveieieeeeeeeeese e | sveeisisssenens 1,129,121 | oo, 632,301 | oo 496,820 | .oovivernn 442,833
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LiNes 12 throUugh 25)..........cc.vemererecemermireinerieeseessesessssesssssesssessssssssnens | sesseeenns 2,401,006,883 | .....cocccounes 4,123,445 | .......... 2,396,883,438 | .......... 2,301,125,168
27.  From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........vueveiiueiies [ everreinieieisissieiieiieienes | cerseesesisisssesessssssessesiens | svessessssessessssssessessesns (0 TR
28.  Total (LINES 26 @NA 27).....couuurverrrmimreirerireisiersiesesssessssesssesssseesssesssesssessssesssesssssssessssesssns | sesessons 2,401,006,883 | .....coocoovuns 4,123,445 | .......... 2,396,883,438 | .......... 2,301,125,168
DETAILS OF WRITE-INS
1100, bRt | HEseet sttt | neeetee st ettt | eres ettt (O R
1102, et | Heseet ettt | et ettt | eresreens s (O RN
1103, ettt | HEseet ettt | seeebee ettt | eresreens s (O RN
1198. Summary of remaining write-ins for Line 11 from overflow Page..........cccouciiereieeeiiieiieeens | ceeriieeesee s 0 [ e 0 | e 0 [ oo 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 @DOVE)...........ccccvveverreieriiereiceieresesreseines
2501. STATE UNEARNED SURCHARGE RECOVERABLE..........cccosivieiiriereinceienerisesesessiseseonns
2502. PREPAID EXPENSES.........coriiimiriieirisesisesssesssssissssssessssessssssssessessssssssssssssssssnessssnnes
2503. MISCELLANEOUS OTHER ASSETS........ovuiriierireiiesisesesessiesesssessssssssesssesssssessssesssesesnns
2598. Summary of remaining write-ins for Line 25 from overflow Page...........ccccveueieeniccersiceniiees | v 0 [ oo 0 | e 0 [ oo 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 @DOVE)........rvererrerresrisrisressrrenssnesssesssnsssssanes | sresssessensnes 1,129121 | oo 632,301 | .o 496,820 | ..ooovorernnns 442,833
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Statement for March 31, 2015 of the UNITED FINANC'AL CASUALTY COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Decen?ber K
Statement Date Prior Year
1. Losses (current accident Year $.....158,347,510).......cuiruereererererieiesseteesssssssss s sses s ssessss s s s s ssssessssssssssssssssessnssnsnns | ssessensssssesssssesseesens 805,133,113 | oo 784,876,010
2. Reinsurance payable on paid losses and 10SS adjuStMENt EXPENSES.........oruurirririuririrrireieireieseeseiseeee e seessssssesenns | eseesessssessesssnsssssees 119,035,060 | ..o 128,764,514
3. LOSS QQUSIMENE EXPENSES......cocviririiecieiiitetsi ettt ettt s s bbb s s bbb s bbb b st et s b ssnae b s st esessnsesanans | ebenseresesesesanntesns 150,219,076 | .o 144,919,864
4. Commissions payable, contingent commissions and other SIMIlar ChAGES...........cvwrririnrerririreirree e seesssessesssenens | sereeeessssessssssessesssssnesns 3,444 | oo 354,056
5. Other expenses (excluding taxes, ICENSES AN fEES).........cuurururirrrrrrirrieireireis st sesese st es s sstenssnsss | sesessessessasssssssssessnsnnses 7817 | o 213,608
6.  Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES)........cuurvurerurririenrerinireeereieieersseeeessssessssesssssesss | essesssesessessssssesssssnnes 5,234,416 | oo 6,765,435
7.1 Current federal and foreign income taxes (including $.....1,614,201 on realized capital gains (I0SSES))..........cevvevvrreemrrenrens | eeveerreereerseeesenrsennees 19,471,620 | oo 19,941,702
7.2 INEt AETEITEA tAX DMLY ... e ettt sttt b st ens s | 2e8etesseesen e e s e st es s e s sestens e ssessentns | 4ebsessesteesessestens e e s essen s e sses st st
8. Borrowed money §.......... 0 and interest thereon §.......... L0 O OO
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....328,638 and including
warranty reserves of §.......... 0 and accrued accident and health experience rating refunds
including $.......... 0 for medical loss ratio rebate per the Public Health SEIVICE ACL..........ccovvieieieireeeeeieesssieiensinns | e 669,058,225 | ....covvvreieeiinnn. 627,922,162
10, AQVANCE PrEMIUML......ouiviiiiiieiiictettsete ettt ae bbb s bbb bbb se b s s b bbb bR a s e st b et e b s s s e s s sebeb s st et essnaessnsebebensesens | bevessesessssesesinsetessnseeas 6,702,775 | oo 5,581,830
11, Dividends declared and unpaid:
111 SHOCKNOITETS. ...t | ote bbb | eneRE et
11,2 PONCYNOIAETS. ......cocvviecvitete ettt bbb a s sttt a s a e bbb s b s bbb s s s ae s e st ebessnaesas | 4ebassesessssesassssesasseteseseae s s sebebansens | nesebessssesesssesas st e b s seses s e s b s sebenas
12.  Ceded reinsurance premiums payable (net of Ceding COMMISSIONS).........cveicvrirerereieisieie s sssss et ssssssbessesens | sresssssessssssessessssessessssenes 75,020 | oo 46,650
13. Funds held by company UNEr rEINSUTANCE trEALES..........c.ceiicveiiiiieiiers et et snaess | 4ebssesessssesssssse b s et et s e s s sasbesnsens | nosebessesesessnsesssessebesseses s e sessnsetenes
14, Amounts withheld or retained by company for @CCOUNE Of OTNETS............c.riiiririnieieisse sttt ssssees | sesessessessssssess st ssesssstsnssessesssnssns | sessessassssssessassansssssessasssnssessansnssns
15, Remittances and items NOt AlIOCATIEM...........c.cuuiiiiii bbb ssas | sobbs s | Sebi s
16.  Provision for reinsurance (including §.......... LU =T 1T ) OO OO UOPOT TP PO TTTRRN
17.  Net adjustments in assets and liabilities due to fOreign EXChANGE FAES..........vveirieiirririe ettt srensns | cesessessess st ess s sst s ssessenssns | sessessassssssessassanssessessasssnssessansnssns
18, Drafts OUESTANGING. ... ..uverereieecieirie ettt
19.  Payable to parent, subsidiaries and affiliates
20, DEIIVALIVES.......ouueererrieici ettt
21, PaYDIE fOF SECUNMHIES. ... .. vvurerrerereeree ittt ettt st ent s
22, Payable fOr SECUMEIES IBNTING......c. ittt et s b8t s s £ £t ensansss | 28eetaessessessaesses st assses st ens e ssensenen | 2esebsessansessess st esesses b e s st ens e tnnen
23.  Liability for amounts held UNAEr UNINSUFEA PIANS............cuuriiirerireiireire e esssesese st ssessse s ssess st ss s ss s s e ssessans | w8essssssnssessnssessesssssessassnssnssessanes | sesessessssssssesssssnssessessnssnssessnsnnes
24.  Capital notes §......... 0 and interest thereon §.......... O DU DU
25.  Aggregate Write-ins fOr lIADIIES. ..........overurererriecscie ettt entns | stestssesessenssnssnsenenes 11,089,780 | oo 10,198,935
26. Total liabilities excluding protected cell liabilities (LINES 1 throUGh 25)............ovuriierriririrriree et seeessesssssnes | sreessessesessnsseenns 1,817,459,022 | ..ooovvvrne 1,755,050,159
27, PrOtECEA CEIl HADIIHIES. .........rveeeeeieiieiecie ittt et | 6 seEf e bbb | cbenb st senb e bbbt
28.  Total liabilities (LINES 28 @MU 27).........cvuuirerrrricriieriseeesseesieeessse st ssssessse s esess s sest st sss s eess et sssesssnsssns | sessssssssssssssssssns 1,817,459,022 | ...oocvovvrrcris 1,755,050,159
29.  Aggregate write-ins fOr SPECIal SUMPIUS fUNAS.........c. ittt ettt sb st ents | steesestsessessentsse st st et ntens e taes 0 | oo 0
30, COMMON CAPHAI STOCK.........cveiecieiiieeiecictte ettt bbbt bbbt bbb s b s ssessesnns | snsessesesenten s bnsesaens 3,008,000 | .o 3,008,000
31, PrEfErTed CAPItAl STOCK. ... .. vueeuieuceueis ittt ettt ettt s s s e E s £ 8 e£8 428842 E R84 R b e REeeE b e | £EeeE e R seEEeeEee b s e e bR R RE e s R R s b et | ShieRsee R e R R ee s R R st E et aen
32.  Aggregate write-ins for other than Special SUIPIUS fUNAS............cceviiiiiiieiccsce et sesnas | ebsesssssssessessssess s s b sse s snsnd 0 | oo 0
33, SUIPIUS NOLES... ...ttt ettt s sttt a s a s s b s s s bbb s s bt s b enbenseb s | ebsebaesiss s s e s s st e st e s bt s s s s b s et | 4baesaet et st e bbb en bttt
34.  Gross paid in and contributed surplus 226,373,432 226,373,432
35, UN@SSIGNEd fUNAS (SUMPIUS)........cvuiverreiiciieiieiciitsites ettt st a bbb bbb sttt bt s s st 350,042,984 316,693,577
36. Less treasury stock, at cost:
36.1 ... 0.000 shares common (value included in Line 30 §.......... 0.1ttt ettt | etaesses et s st s b s bt n s st | shaebses et est st ben s sttt
36.2 .......... 0.000 shares preferred (value included in Line 31 §......... 0) ettt ens | erser et enten ettt s bt nt st st st | entet ettt st n sttt ettt nne
37.  Surplus as regards policyholders (LINES 29 10 35, I8SS 36).........cveuriurireieieieiriisieieiseiese st ssssssse s sesse s sss s ssssnes | sessesssssssessessssessenas 579424416 | oo, 546,075,009
38, Totals (Page 2, LN 28, COL. 3)......cvuurrerririiririiieriseeisessiesssse s sst st sss sttt nsntes | nnestesss s nenenas 2,396,883,438 | .....coovvrerrirerinne 2,301,125,168
2501, STATE PLAN LIABILITY c.covviriviiririinerieesisseseesssesessesisssssesssessssessssesssssssssssssesssnssssnesssnssssesssnssssssessssssesssssssnessns | sonsessnessnessseessneenseni 0,818,008 | wiivviiivisciiesninerennns 9,111,745
2502. OTHER LIABILITIES......cocueerreereemeeesseesseessseesseessseesssesssssssssssssssssssssssssssssssssssssssssnmssssesssnssssssssssssssnsssnsssessssnsssnnsssns | sonmesssnssssssssnnssnnessnnsss 920,010 | viveinnreesseessnessneesnnnees 949,979
2503. ESCHEATABLE PROPERTY ....coiviriiimiriirrisesssessissssesssssssesssesssssessssssssssessessssessssssssnesssssssssessssesssnssssnessnssnnses | sonmesssesssesssnesssnesones 40,212 | viviieerisesssessinesesnnnnes 137,211
2598. Summary of remaining write-ins for Ling 25 from OVEIIOW PAGE.........ccruiererririrniinrieeseinsinrisssinseseisesssesssssssssssessssesssssssssesss | sessssssssessssssessessssssesssssssssessessesld | revsesssssssssessssssesssssssssssssssessnens 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (Lin€ 25 @DOVE).......ccrruwuireeniriinsiesenisseissiissssssssesssnessnssssssssesssnesssssssssenssenns | _sonsesessnsnessssnsnseees 11,089,780 | wvvviinvivessnineniencnens 10,198,935
2901.
2902.
2903.
2998. Summary of remaining write-ins for Line 29 from OVErIOW PAGE...........ccccuiieiiiieiice et benes | sbesssssessssebese s s b s bessesens 0 [ e 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (LINE 29 BDOVE). .....cuuruurerrerusarsaresseseesssesseseessssssssssssessssssssssssnsssssssssnssssssssssssssssssessans | sesssssssssssssssssssssenssssssssesssssssesns 0 ] i 0
3201.
3202.
3203.
3298.
3299.
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Statement for March 31, 2015 of the UNITED FINANC'AL CASUALTY COMPANY

STATEMENT OF INCOME

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
(WItteN $.....245,782,493).......cvvrririesieeiesies sttt snssenns | sbsesssnsias 222,234 431 | ... 204,388,908 |.....ccoovenn. 864,352,801
(WIHEN $.....197,825,374).....c.ooorieeieessees sttt snssns | nnsssnsssns 180,180,065 |.............. 172,399,647 718,408,800
o (WIIEEN §.....207,726)......ooceeeeessesisssssssssssssssssssssssnssnsssnsssssssssssnsssssssssssnssns | osnssssssssssnssen 190,419 [ hiiisiisiisiissienns 99,227 | .o 494,581
(written $.....443,400,141).....ccvorrirrrireerinnsiesisssssssssssssssssssssssssssssssssssssssssensssssssssssssenssnnss | sonssseensennid02,264,077 | covievrinnns 376,689,328 1,582,267,020
DEDUCTIONS:
2. Losses incurred (current accident year $.....257,763,927):
20 o OSSPSR ISR 131,616,242 | .............. 120,270,835 | ...cvvonene. 501,569,098
2.2 Assumed ..108,648,276 | .. ....115,208,776 440,561,493
2 T 07T =T OO PPN BUTPRORRR (198,337) | cveverrrerrrseennenns 39,283 | .o 897,214
2 NEL. .ttt | enbaenteeneas 240,462,855 |.............235,440,328 | .............. 941,233,377
3. Loss adjustment expenses incurred..... 42,636,189 |................39,954,724 | ............. 154,413,241
4. Other underwriting expenses incurred............. 87,694,522 .320,308,434
5. Aggregate write-ins for Underwriting AEAUCHIONS. .........c..evurerurrererrieie ettt stnsaes | rssessenssessenssnsssssnsenens [0 s 1 OO 0
6. Total underwriting deductions (LiNES 2 throUGN 5).........ccvicuiiiicieiieieiee ettt sstesen s | evesssassenns 370,793,566 |..............357,826,230 |........... 1,415,955,052
7. Net income of protected cells
8. Net underwriting gain (10ss) (Line 1 MINUS LINE 6 + LINE 7).....cuvvrireiiiriieieieireeieieissssseieisssessessesesssssssessessssssessesnss | vssessessesnes 31,470,511 |...............18,863,098 | .............. 166,311,968
INVESTMENT INCOME
9. Netinvestment iNCOME BAMEG...........ccviirireiirie ettt ssnsessasans | crsbessessessnes 10,194,433 | .o 9,455,243 38,045,610
10. Net realized capital gains (losses) less capital gains tax of $.....1,614,207........cc.omrrvierriierrinsiessisessessisesesssessins | cvsssssssssss 4,712,212 .11,116,337 ...22,140,103
11. Netinvestment gain (I0SS) (LINES 9 + 10).......c.cviiereiereerieieieteees ettt ses s sse st sses s sessssassssnns | sessessesassanes 14,906,645 20,571,580 60,185,713
OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off
(amount recovered $.....96,730 amount charged off $.....2,745,984)............ccoeerveriererieieessssssssssssesssssssssssssssssssssses | sessessssssssenss (2,649,254) | ..oovvvverrrnn (2,175,441) | covvrenee. (10,352,744)
13. Finance and service charges not included in PrEMIUMS..........c.ovcviieieiciisie et snns | esvssessessesaees 2433771 | oo 2,412,659 |...ccovvrerrnns 9,884,959
14. Aggregate write-ins for MiSCEIANEOUS INCOME..........cviveieevecieeieie ettt ses s ssssssenees | esstensessssanes 1,863,730 |.ovverernnnns 1,904,253 | ....cccevnnees 7,695,838
15. Total other income (LINES 12 throUGN 14)........ceieiiiieieicsee ettt esse s bnts | esssessesssaees 1,648,247 | ...cccocvan. 2141471 | 7,228,053
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and
foreign iNCome taXeSs (LINES 8 + 11+ 15) ...ttt bbbt n s nbans | cbensesaensesad 48,025,403 |.....ccouu... 41,576,149 | ...cccoouu. 233,725,734
17. Dividends t0 PONCYNOIAETS. ..........ucuuiiirireicesiieieire ettt ettt ssesses et esseeeseesessennes | seesssssssnsessssnsensesssnsnnes | sesessessessnssnsesssessssnsessnnns | nersessssassensssssssnsessesnsenes
18. Netincome after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (LiNe 16 MINUS LINE 17).......cvevieiiiieeeeeiescteee ettt ssesss s bessssassens | sessessesassanes 48,025,403 | ..........c..... 41,576,149 | .............. 233,725,734
19. Federal and foreign income taxes incurred...... ....17,858,014 ..10,099,646 ...711,750,491
20. Netincome (Line 18 mMiNUS LINE 19) (10 LINE 22)........cvevieeieereiereeeeie ettt ssse st s sssssssssenss | sressessessssnes 30,167,389 31,476,503 161,975,243
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, DECEMDEr 31 PrHOT YEAI..........cooveieuiieieieieiseieie ettt sesss | sressesesnes 546,075,009 | .............. 491,987,745 | .............. 491,987,745
22. Netincome (from LINE 20)........c.ruieererirreinrireisresseeeesssessssesessessss e ssesssssses st ssssss st essssssessesssessessassssssssasssssessesssssnssns | sessessssssnnes 30,167,389 | ..ovvvrrenne 31,476,503 | .............. 161,975,243
23. Net transfers (to) from Protected Cell accounts............coevvrirreeinrienenns
24. Change in net unrealized capital gains or (losses) less capital gains tax of $.....345,682

25. Change in net unrealized foreign exchange capital gain (loss)

26. Change in Net dEfErred INCOME tAX........ vttt sttt
27. Change in NONAAMILEEA ASSELS...........cceriiiieiiiere ettt et bbb s bbbt n e sena

28. Change in provision for reinsurance.
29. Change in surplus notes...............
30. Surplus (contributed to) withdrawn from protected cells..
31. Cumulative effect of changes in accounting principles
32. Capital changes:
32.1 Paidin
32.2 Transferred from surplus (Stock Dividend)

32.3 TranSfeITEA 0 SUIPIUS.........cvueveveveeie ettt ettt sttt sttt s bt en s sae s s asaenes

33. Surplus adjustments:
331 Paid iN..ceveeeeceeeeeeseses
33.2 Transferred to capital (Stock Dividend)...
33.3 Transferred from capital

34. Net remittances from or (to) Home Office

35. Dividends to stockholders.

.................. 2,637,669

...................... (97,629)

(471,323)
(350,797)

................. (3,341,925)
.................... (335,461)

106,000,000)

36. Change iN TEASUNY SEOCK..........cvuevriiiieiieiieicieie ettt sttt bbbttt st
37. Aggregate write-ins for gaing and I0SSES IN SUMPIUS.........vurervrererrireireienseeie st ssssssessessssssessssessssssessessesssnsses | sisssessssssssssssssssssssssnes [0 [ 0
38. Change in surplus as regards policyholders (Lines 22 through 37)...........ccuvieiiiiieieieie e | crsssesesssnas 33,349,407 | ..o 27,932,848 |.....ccouu... 54,087,264
39. Surplus as regards policyholders, as of statement date (Lines 21 PIUS 38)........cvururernrerrernirnrerrirnirnrineieisessseeessennens | ceesnnennenns 579,424,416 | .............. 519,920,593 | .....cccee.u. 546,075,009
DETAILS OF WRITE-INS
0501.

0502.
0503.
0598.

0599. Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above)..........

Summary of remaining write-ins for Line 5 from oVErflow PAGE........ccoeuerireiiiinieeeeie s

1401.
1402.
1403.
1498.
1499.

FINANCE & SERVICE CHARGE REVENUE ASSUMED....
MISCELLANEOUS OTHER INCOME.........cccccoovuverirnirnnnes

Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)

INTEREST INCOME ON INTERCOMPANY BALANCES..........oouiiiiiirierinsrinsississississsesss s esssssssssesssssssssssinns
Summary of remaining write-ins for Line 14 from overflow Page..........cccurirrirrinernrinrrsinesese e ssesseseeens

3701.
3702.
3703.
3798.
3799.

Summary of remaining write-ins for Line 37 from overflow Page...........ccocvuieviiireieiieeeiecee e
Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 @DOVE). ....cvuvereruuriesieseieissseseesses it snssnsseeas

Qo4



Statement for March 31, 2015 of the UNITED FINANC'AL CASUALTY COMPANY

CASH FLOW

Currer11t Year PriorzYear Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected NEt Of FEINSUIANCE...........ovcvieieceeee ettt s s ss st sass s snsesanns | sresessinans 418,347,954 | ............. 377,587,366 |.......... 1,580,181,200
2. NetinVestMENtINCOME.........cc.iiiiii bbb | eriesinesiens 13,468,622 | ............... 14,408,730 | ..cocvvrennee 56,721,983
3. Miscellaneous income 1,431,187 1,717,398
4. TOtal (LINES T hTOUGN 3)....ouucvermiiiiceeeieiese e essss sttt | eeeesseend 433,247,763 | oo 393,713,494 | ......... 1,643,949,983
5. Benefit and 0SS related PAYMENLS.........ccovuiiiiiviieicieecee ettt ssesnnas | essesissinean 229,937,428 | ............. 211,101,430 | .ccevnees 893,781,398
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNIS............ccuucucierneieiieiisiieeieiies | crreieiississiieesesssssssns | cesvssessssssse s ssenss [ sosssesesssssesssssssssssssens
7. Commissions, expenses paid and aggregate write-ins for dedUCHONS..........cccvevivriecieiiieeeceee e [ e 126,899,121 | ............. 115,523,327 | ...ouee. 461,119,749
8. Dividends paid t0 POCYNOIAETS.......c..c.cuiiieeisiee et s st ssessessssessnsns | sressessssessessessnsessesessssens | sesessessnsassessesssssnsesessns | srestessesssssssessesesssssssesses
9.  Federal and foreign income taxes paid (recovered) net of $.....528,006 tax on capital gains (losses).. 19,942,297 .8,657,196 ...66,951,876
10 Total (LINES 5 HrOUGN 9)....ccovvuevermrrisiersisesisieesisseses st ssssss st sssss st ssssss s nssssssntnns | sevisssessens 376,778,846 | ............. 335,281,953 | .......... 1,421,853,023
11.  Net cash from operations (Line 4 MiNUS LINE 10)..........ccoiueieiciiiieieiesiesce ettt ssssessenas | sevessessesnns 56,468,917 | .coevnvee. 58,431,541 | .o 222,096,960
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
120 BOMAS...ceeereresreeiesis ettt | eerseieens 350,637,786 | ......c.oc... 297,801,947 | ..coconvvnnes 980,261,919
12,2 SHOCKS..ouueeeersereesseeeesseeeessseeeet et es s8Rttt | eebbsenneet 3,257,370 | cooovrereennne 32,758,942 | ..ovvver 47,489,909
12,3 MOTAGE J0ANS.......oocvieieiicicteee ettt s b st b b se s s s st et s b s e s s s s ssessssesansssansenss | nesssessesssssnsesssssessssssanes | sessesissastessesnsssessessnssnes | essessessessssessesnsnsesseseees
124 REAIESIALE. ...ttt | sttt eni | ettt | sesi e
12.5  OthEr INVESIE @SSELS........vvvuerirciicereceie sttt sass st snssnen | eresssesssessssssssenensensses | sestsesssressnesssneseesassees
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVEStMENLS.............ccvvvvieiecciesieceseieens | e | e
12.7 Miscellaneous proceeds 4,563,778 |....
12.8  Total investment proceeds (LINES 12.110 12.7) ..ottt sssssssse s ssssssssessessseses | cessessessans 358,458,934 | ............. 330,560,
13.  Cost of investments acquired (long-term only):
130 BOMAS .. eevuueeetsereessee et s bbbt | rrerer e 404,976,930 | ... 305,752,771 | .......... 1,131,448,007
13,2 SHOCKS. . vvvuevereeeeseeeseeesse e eeesseeessee st es s sess s8Rt ennta | serneneeneenaes 1,313,158 | oo 1,057,787 | covvoeveeens 5,041,038
13,3 MOTEGAGE I0BNS.......oocieieiieiciete ettt bbb bbbt s s bbb st s bbb s b sse s st antenns | esstentessesssessessessnssntents | sersesinsestessesesssensessesnns | ensenseses st en st naees
1314 REAIESIAIE. ...ttt en st srenss | aesentnesestensanssestensanssessas | entessessentensestentensestenes | srestsesseneantses st s e s entns
13.5  OthEr INVESIE @SSELS........cvveueiririiiriiereiri sttt es st snes | Crnesienss st enseneses | eeseseesseessnenss e nesenestens | Horeessseess s st eeees
13.6  MisSCEllaNEOUS APPHICAtIONS............cvuivieeieictieic ettt ssessesesssssesns | ensesasssssssssssensssessassesnses | bossessesnane 25,065,293 | ..o
13.7 Total investments acquired (LINES 13.1 10 13.6).....cuireiirieiriiieieissisessiesise s ssessssssssesssssessessssssessssssssessenes | sesssssassans 406,290,088 | ............. 331,875,851
14.  Netincrease or (decrease) in contract 10ans and PreMIUM NOLES.........c.curerieriuririenrireieeereeessees et ssessssssessessns | seesessesssssssssessssssessessassns | reesessssssessessessnsssessessees
15.  Net cash from investments (Line 12.8 minus Line 13.7 and Line 14) (1,314,962)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOLES, CAPILAI MOLES. ......ceurerececie ittt s sttt sb st sentes | sebastssesestesssessessessssssnssns | estessessestanesessesssssessasss | sorsssmssessnsssnssestassnssestas
16.2 Capital and paid in SUrPIUS, 18SS trBASUNY STOCK..........ccevevcreeeie ettt s e ss s s sssseses | eevistessesssssesssssssssssseses | eessesisssssesesessessesssssnsnes | ersessessssssessesensssesseseees
16.3 BOITOWEM fUNGS.........ocvomiiiiiiiiii ittt | srssnssssesssesssesssesiesienies | onesiessisstnstnsssnnssenssenss | sesbesinesiresisesiens e saenaeas
16.4 Net deposits on deposit-type contracts and other inSUrance HADIIIHIES...........c..ceveveeveeieiirserceeeeeeie e | e | e | errssse s seens
16.5  DivIdENdS t0 STOCKNOIAETS........c.veviiecteicicetee ettt ettt sttt es st st bessssesss st sessstesnnes | svessesessnesssessesessnsesssinses | cesesessesesessesessssessssnsesons | eveseesesenns 106,000,000
16.6  Other cash provided (APPHEA)..........c.evevcreierieeie ettt b sttt s sn s sss s ssssessesensesensnses | erssssssssesans 1,936,056 | ................. 7,635,610 |...ocvovnenen. (4,228,197)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Ling 16.6)........... | cooceveiennee. 1,936,056 | ....c.cco.ce... 7,635,610 |............ (110,228,197)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17).......cccooverercvecees | corrverris 10,573,819 | .............. 64,752,189 | cooevevrrnne 3,131,610
19.  Cash, cash equivalents and short-term investments:
19.1 BEOINNING OF VBT .......ouieiiciectece ettt bbb bbbttt saes s nstenss | eevsessassaesins 3,257,312 | v 125,702 | oo 125,702
19.2 End of period (Line 18 plus Line 19.1)....... 13,831,131 64,877,891
| Note: Supplemental disclosures of cash flow information for non-cash transactions: | | |
200000 ettt | sreneee et | e | seeser e
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Statement for March 31, 2015 of the UNITED FlNANClAL CASUALTY COMPANY
NOTES TO FINANCIAL STATEMENTS

1. Summary of Significant Accounting Policies
A. Accounting Practices

The accompanying statutory-basis financial statements of United Financial Casualty Company (the “Company”) were prepared on the
basis of accounting practices prescribed or permitted by the Ohio Department of Insurance (“DOI”).

The Ohio DOI requires insurance companies domiciled in the state of Ohio to prepare their statutory-basis financial statements in
accordance with the National Association of Insurance Commissioners’ (“NAIC”) Accounting Practices and Procedures Manual subject
to any deviations prescribed or permitted by the Ohio DOI. No deviations from NAIC statutory accounting practices (“NAIC SAP”) were
used in preparing these statutory-basis financial statements as illustrated in the table below:

Description |State of Domicile |  March 31,2015 | December 31, 2014
Net income

(1) Net income, state basis OH 30,167,389 | $ 161,975,243
(2) Effect of state prescribed practices - -
(3) Effect of state permitted practices -- --
(4) Netincome, NAIC SAP basis (1-2-3=4) OH 30,167,389 | $ 161,975,243
Surplus

(5) Policyholders' surplus, state basis OH 579,424,416 | $ 546,075,009
(6) Effect of state prescribed practices - -
(7) Effect of state permitted practices -- --
(8) Policyholders' surplus, NAIC SAP basis(5-6-7=8) OH $ 579,424,416 | $ 546,075,009

C. Accounting Policies
6. Loan-backed securities

Loan-backed and structured securities are accounted for as prescribed by Statement of Statutory Accounting Principles No.
43R, Loan-backed and Structured Securities. These securities are generally stated at amortized cost as determined by the
estimated value of future cash flows. Prepayment assumptions for loan-backed and structured debt securities are obtained from
available market data, broker/dealers, and/or internal estimates, and are consistent with current interest rate and economic
trends. See Note 5.D.

2. Accounting Changes and Corrections of Errors
No significant change

3. Business Combinations and Goodwill
No significant change

4. Discontinued Operations
No significant change

5. Investments

D. Loan-Backed Securities

1. The sources used to determine prepayment assumptions are derived from updated cash flows from widely utilized
reputable industry sources. The Company’s portfolio managers review the available cash flow data and prepayment
assumptions and make adjustments based on current performance indicators on the underlying assets (e.g.,
delinquency rates, foreclosure rates, and default rates), credit support (via current levels of subordination), and
historical credit ratings.

2. Intent to Sell or Inability to Hold Securities with a Recognized Other-Than-Temporary Impairment
Not applicable

3. Asof March 31, 2015, the Company has not recorded an other-than-temporary impairment for loan-backed and
structured debt securities during the current year.

4. As of March 31, 2015, the Company had $1,813,532 of gross unrealized losses in the Company’s loan-backed and
structured debt securities. The Company currently does not intend to sell the loan-backed and structured debt
securities and determined that it is more likely than not that the Company will not be required to sell these securities for
the period of time necessary to recover their cost basis. If the Company’s strategy was to change and these securities
were determined to be other-than-temporarily impaired, the Company would recognize a write-down in accordance with
the Company’s stated policy.

As of March 31, 2015, the composition of fair value and gross unrealized losses on loan-backed and structured debt securities by
the length of time that individual securities have been in a continuous unrealized loss position is as follows:

Description Amount
a. Aggregate amount of unrealized losses
1. Less than twelve months $ 1,244,660
2. Twelve months or longer 568,872
Total $ 1,813,532
b. Aggregate fair value of securities with unrealized losses
1. Less than twelve months $ 310,586,557
2. Twelve months or longer 11,515,314
Total $ 322,101,871

5. Under SSAP No. 43R, the Company analyzes its structured debt securities to determine if the Company intends to sell,
or if it is more likely than not that the Company will be required to sell, the security prior to recovery and, if so, the
Company writes down the security to its current fair market value with the entire amount of the write-down recorded as a
realized loss. To the extent that it is more likely than not that the Company will hold the debt security until recovery
(which could be maturity), the Company determines if any of the decline in value is due to a credit loss (i.e., where the
present value of cash flows expected to be collected is lower than the amortized cost basis of the security) and, if so,
the Company recognizes that portion of the impairment as a realized loss.
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Statement for March 31, 2015 of the UNITED FlNANClAL CASUALTY COMPANY

NOTES TO FINANCIAL STATEMENTS

10.

11.

12.

13.

14.

15.

16.

E. Repurchase Agreements and/or Securities Lending Transactions
Not applicable
Working Capital Finance Investments
Not applicable
J. Offsetting and Netting of Assets and Liabilities
Not applicable
Joint Ventures, Partnerships and Limited Liability Companies
No significant change
Investment Income
No significant change
Derivative Instruments
No significant change
Income Taxes
No significant change
Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties
No significant change
Debt
B. Federal Home Loan Bank Agreements
Not applicable
Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans
A. Defined Benefit Plan
Not applicable
Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations
No significant change
Contingencies
D. Claims Related Extra Contractual Obligations and Bad Faith Losses Stemming from Lawsuits

The Company paid the following amounts in the reporting period to settle claims related extra contractual obligations (“ECQO”) or bad
faith claims stemming from lawsuits.

Description Direct
Claims related ECO and bad faith losses paid $ 150,000

The table below indicates the number of claims where amounts were paid to settle claims related ECO or bad faith claims resulting
from lawsuits during the reporting period.

(e)
(@) (b) (c) (d) More than 500
0-25 Claims 26-50 Claims 51-100 Claims 101-500 Claims Claims

X

(f)  PerClaim[ ] (g) PerClaimant [x]
F. All Other Contingencies

The Company routinely assesses the collectibility of premiums and agents’ balances receivable and records a bad debt reserve for
amounts exceeding the nonadmitted balance that the Company believes are uncollectible.

The Company is named as defendant in various lawsuits arising out of its insurance operations. All legal actions relating to claims
made under insurance policies are considered by the Company in establishing its loss and loss adjustment expense (“LAE”) reserves.
The Company also has potential exposure relating to lawsuits due to its participation in management agreements for which it is
allocated litigation expenses.

The following is a discussion of potentially significant pending cases at March 31, 2015. Unless specifically noted, the Company does
not consider a loss from these cases to be probable and is unable to estimate a range of loss, if any, at this time.

As of March 31, 2015, there were two putative statewide class action lawsuits and one case, which was consolidated into multidistrict
proceedings alleging that the Company improperly steers automobile repair work to certain auto body repair shops and challenging the
labor rates the Company pays to auto body repair shops.

Leases

No significant change

Information about Financial Instruments with Off-Balance Sheet Risk and with Concentrations of Credit Risk

No significant change
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Statement for March 31, 2015 of the UNITED FlNANClAL CASUALTY COMPANY

NOTES TO FINANCIAL STATEMENTS

17.

18.

19.

20.

Sale, Transfer, and Servicing of Financial Assets and Extinguishments of Liabilities

B. Transfer and Servicing of Financial Assets

Not applicable

C. Wash Sales

The Company had no wash sales of securities with a NAIC rating of 3 or below during the reporting period.

Gain or Loss from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

No significant change

Direct Premiums Written / Produced by Managing General Agents / Third Party Administrators

No significant change

Fair Value Measurements

A. Inputs Used for Assets and Liabilities Measured at Fair Value in the Company’s Financial Statements

1.

Fair Value Measurements by Levels 1,2 and 3

The Company categorizes its financial instruments, based on the degree of subjectivity inherent in the method by which they
are valued, into a fair value hierarchy of three levels, as follows:

Level 1 - Inputs are unadjusted, quoted prices in active markets for identical instruments at the measurement date (e.g.,
active exchange-traded equity securities).

Level 2 - Inputs (other than quoted prices included within Level 1) that are observable for the instrument either directly or
indirectly. This includes: (i) quoted prices for similar instruments in active markets, (ii) quoted prices for identical or similar
instruments in markets that are not active, (iii) inputs other than quoted prices that are observable for the instruments, and
(iv) inputs that are derived principally from or corroborated by observable market data by correlation or other means.

Level 3 - Inputs that are unobservable. Unobservable inputs reflect the Company’s subjective evaluation about the
assumptions market participants would use in pricing the financial instrument.

The Company’s management evaluated whether the market was distressed or inactive in determining the fair value of the
Company’s securities and reviewed certain market level inputs to evaluate whether sufficient activity, volume, and new
issuances existed to create an active market. Based on this evaluation, management concluded that there was sufficient
activity in determining the fair market value of the Company’s securities.

The valuations classified as either Level 1 or Level 2 in the table below are priced exclusively by external sources, including:
pricing vendors, dealers/market makers, and exchange-quoted prices. The Company did not have any transfers between
Level 1 and Level 2. At the end of each reporting period, the Company evaluates whether or not any event has occurred or
circumstances have changed that would cause an instrument to be transferred into or out of Level 3.

Fair Value Measurements at March 31, 2015:

Asset Description Level 1 Level 2 Level 3 Total

a. Assets on balance sheet at fair value

Common stock Industrial & Miscellaneous $ 219,819,125 | $ -19 -1$ 219,819,125
Preferred stock Industrial & Miscellaneous - 57,489,000 - 57,489,000
Total assets at fair value $ 219,819,125 | $ 57,489,000 | $ -1% 277,308,125
b. Liabilities on balance sheet at fair value
Derivative liabilities $ -1$ -13 -13 -
Total liabilities at fair value $ -1$% -19% -19% -
2. Roll forward of Level 3 ltems

Not applicable

3. Policy on Transfers Into and Out of Level 3
At the end of each reporting period, the Company evaluates whether or not any event has occurred or circumstances have
changed that would cause an instrument to be transferred into or out of Level 3.

4. Inputs and Techniques Used for Level 2 and Level 3 Fair Values
See Note 20A above.

5. Derivative Fair Values
Not applicable

B. Other Fair Value Disclosures

Not applicable

Q06.2




Statement for March 31, 2015 of the UNITED FlNANClAL CASUALTY COMPANY

NOTES TO FINANCIAL STATEMENTS

21.

22.

23.

24.

25.

26.

27.

28.

29.

30.

31.

32.

33.

34.

35.

C. Fair Values for all Financial Instruments by Levels 1, 2, and 3

The table below represents the fair value of all financial instruments at March 31, 2015, however, not all financial instruments are
reported at fair value in the Company’s financial statements.

Not
Practicable
Aggregate Fair (Carrying

Type of Financial Instrument Value Admitted Assets Level 1 Level 2 Level 3 Value)
Bonds $ 1,555,685,074 | $ 1,528,582,194 162,822,241 | $ 1,392,862,833 -1$ -
Cash equivalents 13,699,440 13,699,440 13,699,440 - - -
Short-term investments 131,691 131,691 131,691 - - -
Common stock 219,819,125 219,819,125 219,819,125 - - -
Preferred stock 57,489,000 57,489,000 - 57,489,000 - --

Total $ 1,846,824,330 | $ 1,819,721,450 396,472,497 | $ 1,450,351,833 -1$ -
D. Financial Instruments for Which it is Not Practicable to Estimate Fair Values

Not applicable

Other Items
J. Agents’ Balances Certification, Florida Statute 625.012 (5):

At March 31, 2015, the Company reported net admitted premiums and agents’ balances in course of collection of $55,130,857. Of this
amount there were no premiums due from a controlled or controlling person as defined in Florida statute 625.012 (5).

Events Subsequent

Subsequent events have been considered through May 8, 2015 for the statutory statement that was available for issuance by May 15, 2015.
There were no subsequent events to report.

Reinsurance

No significant change

Retrospectively Rated Contracts and Contracts Subject to Redetermination

F. Risk-Sharing Provisions of the Affordable Care Act

The Company does not write health insurance.

Changes in Incurred Losses and Loss Adjustment Expenses

Incurred losses and LAE attributable to insured events of prior accident years decreased by $16,508,000 in 2015, which is 1.8% of the total prior
year net unpaid losses and LAE of $929,795,874. The favorable development is primarily due to commercial auto liability originally anticipated

severity for accident years 2014 and 2012 and prior decreasing by 1.5% and less than 1% respectively, partially offset by unfavorable
development for private passenger auto liability due to originally anticipated severity increasing for accident year 2014 by 1.0%. LAE reserves
developed unfavorably primarily in commercial auto liability defense cost and containment reserves partially offset by favorable development in
adjusting and other expense reserves.

Intercompany Pooling Arrangements

No significant change
Structured Settlements
No significant change
Health Care Receivables

No significant change

Participating Accident and Health Policies

No significant change
Premium Deficiency Reserves
No significant change

High Deductibles

No significant change

Discounting of Liabilities for Unpaid Losses and Unpaid Loss Adjustment Expenses

No significant change

Asbestos and Environmental Reserves

No significant change
Subscriber Savings Accounts
No significant change
Multiple Peril Crop Insurance

No significant change
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NOTES TO FINANCIAL STATEMENTS

36. Financial Guaranty Insurance
B. Schedule of Insured Financial Obligations at the End of the Period

Not applicable
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9.1

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,
as required by the Model Act? Yes[ ] No[X]
If yes, has the report been filed with the domiciliary state? Yes[ ] NoJ[ ]
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]
If yes, date of change:
Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] Nol[ ]
If yes, complete Schedule Y, Parts 1 and 1A.
Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ ] No[X]
If the response to 3.2 is yes, provide a brief description of those changes.
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.
1 2 3
NAIC

Company State of
Name of Entity Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or
similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation. Yes[ ] No[X]

State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2012

NAT ]

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date
should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2012

State as of what date the latest financial examination report because available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 08/06/2013

By what department or departments?
OHIO

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed
with the Department? Yes[ ] NoJ[ ]

Have all of the recommendations within the latest financial examination report been complied with? Yes[X] NoJ ]

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes|[ ]

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes|[ ]

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms? Yes|[ ]

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].

N/A[X]
NAT ]

No[X]

No[X]

No[X]

1 2 3 4 5
Affiliate Name Location (City, State) FRB 0ocCC FDIC

SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes [X]

(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional

relationships;
(b)  Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c)  Compliance with applicable governmental laws, rules and regulations;
(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e)  Accountability for adherence to the code.

9.11 Ifthe response to 9.1 is No, please explain:

9.2

Has the code of ethics for senior managers been amended? Yes|[ ]

9.21 Ifthe response to 9.2 is Yes, provide information related to amendment(s).
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Statement for March 31, 2015 of the UNITED FINANC'AL CASUALTY COMPANY

9.3 Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]

9.31 Ifthe response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL
10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No[ ]
10.2 Ifyes, indicate any amounts receivable from parent included in the Page 2 amount: $ 0
INVESTMENT
11.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]
11.2 Ifyes, give full and complete information relating thereto:
12. Amount of real estate and mortgages held in other invested assets in Schedule BA: $ 0
13. Amount of real estate and mortgages held in short-term investments: $ 0
14.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[ ] No[X]
14.2 If yes, please complete the following:
1 2
Prior Year-End Current Quarter
Book/Adjusted Carrying Value Book/Adjusted Carrying Value
14.21 Bonds $ 0 $ 0
14.22 Preferred Stock 0 0
14.23 Common Stock 0 0
14.24 Short-Term Investments 0 0
14.25 Mortgage Loans on Real Estate 0 0
14.26 All Other 0 0
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 0 $ 0
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ 0 $ 0
15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]
15.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ]
If no, attach a description with this statement.
16.  For the reporting entity's security lending program, state the amount of the following as of current statement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
16.2 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
16.3 Total payable for securities lending reported on the liability page: $ 0
17.  Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] Nol[ ]
17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian Address
CITIBANK, N.A. 338 GREENWICH STREET NEW YORK, NY 10013
STATE STREET 801 PENNSYLVANIA AVE KANSAS CITY, MO 64105
17.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation
1 2 3
Name(s) Location(s) Complete Explanation(s)
NONE
17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]
17.4 Ifyes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Reason
Change
NONE
17.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access to the investment
accounts, handle securities and have authority to make investments on behalf of the reporting entity:
1 2 3
Central Registration Depository Name(s) Address
30107 STATE STREET GLOBAL MARKETS, LLC 225 FRANKLIN ST BOSTON, MA 02110
18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] Nol[ ]

18.2 If no, list exceptions:
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GENERAL INTERROGATORIES (continued)

3.1
3.2

4.1

42

5.1

6.1
6.2
6.3
6.4

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity’s participation change? Yes[ ] No[ ] NAI[X]
Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part,
from any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, attach an explanation.
Have any of the reporting entity’s primary reinsurance contracts been canceled? Yes[ ] No[X]
If yes, give full and complete information thereto:
Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers’ compensation tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of “tabular reserves,”) discounted at a rate of interest
greater than zero? Yes[ ] No[X]
If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 11
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total
0.000 0.000
Total XXX XXX
Operating Percentages:
5.1 A&H loss percent 0.000%
5.2 A&H cost containment percent 0.000%
5.3 A&H expense percent excluding cost containment expenses 0.000%
Do you act as a custodian for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of custodial funds held as of the reporting date.
Do you act as an administrator for health savings accounts? Yes[ ] No[X]

If yes, please provide the amount of funds administered as of the reporting date.
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SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1
NAIC
Company
Code

2

ID
Number

3

Name of Reinsurer

4

Domiciliary
Jurisdiction

5

Type of
Reinsurer

6
Certified
Reinsurer Rating
(1 through 6)

7
Effective Date
of Certified
Reinsurer Rating

NONE
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Statement for March 31, 2015 of the UNITED FINANC'AL CASUALTY COMPANY
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active Curreﬁt Year Prior3 Year Curre:t Year Prior5Year Currer?t Year Prior7Year
States, Etc. Status to Date to Date to Date to Date to Date to Date
1. Alabama........ccocoovnineiniininnns AL|....... Lo
2. Alaska.......coooooierierineinnn. AK|....... Livooroes | e 1,637,466 | ...cccoocevvee. 1,538,440 | cooovvererinn) 682,454 | ..oooverreinn 502,748 2,274,199 | ... .
3. ANZONA.. AZ|.... Liorvoos | e 6,467,951 | .ooovvirei 5,218,328 | oo 2,797,060 | .oovvririnnes 2,193,737 | oo 11,196,124 | .....ccooee.. 14,747,065
4. Arkansas...........ccocoeeeeiiennnn. AR ... Livoevees | e 5,397,588 | ..coovvrrrinn 5,296,303 | ..ccoovrrrrinnes 2,222,752 | oovverirerinnn 2,978,724 16,031,258 | ..covvvveeee. 19,565,206
5. California.......c..coocurerrnernenenad CA|... Livorvons | e 134,629,204 | ............ 117,841,110 | oo 71,621,308 | ..o 61,865,319 ...196,324,483 | ............ 163,538,126
6. Colorado........coooerrenrvrrrrrnnen. CO |....... Levooree | o 620,651 | oovovvrrirnnn 648,528 | ...cooooverirrinnn 145,384 | .o 467,716 | cooovvne 2,106,337 | covoerrerinne 2,539,087
7. Connecticut........cveuuevrnevrernenas CT]|...... [
8. Delaware.......c.ccoeovrerrcneennenn. DE | i [
9. District of Columbia................ DC|...... [
10.  Florida......coccoevveerrrerneeneenFL | i L.
11, Georgia.......coovvveerereverennn. GA | i, [
12, Hawaii.....coccooovrnrrrrncnncne HU | L.
13, 1daho....cccocevvvvvivnivninninnecnn D i Liovvons | e 3,417,801 | oo 2,821,173 | oo 1,401,977 | oo 2,311,971 6,708,431
14, MNOIS......vorverereeeereneirerreenen L [ (- ...300,000
15, Indiana......c.ccoevrvrvrerrrnrvnnenndN i Lo
16, 1OWA..cocereeeee A Lirriis [t | eeeeestess et enss s enssenes | sessess sttt ssia | Steeseet et ettt ees | sestest sttt
17, Kansas.......ooneeneveneeeneineens KS|....... Liovvons | e 4,082,975 | .covvrrerinns 3,270,297 | oo 686,510 | .oooovvvurienns 1,001,345 5,334,805
18.  Kentucky.......cooovernernrinnis KY ... Livoovons | e 5,469,724 | .ooovvvn 4,614,973 | oo 2,276,320 | oo 3,002,458 12,672,579
19, LOUISIANA........cvverererreriririririnas LA|...... Lt | erireirerierinensenininines | et | sereees et | sttt ees | ceent et
20, Maine.....oooververiieiieiieiiens ME ... Livoovons | e 8,441,377 | oo 7,419,047 | oo 5,190,710 | .ovvvrerenne 4,173,850 | oo 9,321,165
21, Maryland.......ccoconerimrinrinnnns MD ... Liovvons | e 1,130,475 | v, 1,198,240 | covvvveriris 410,448 | ..o 544,311 2,673,351
22.  Massachusetts..........ccc.coevennee MA| ... Livoovoos | e 1,194,048 | ....ccoeeveeee. 1,072,953 | oo 377,169 | oo 646,596 | ....ccoovvrene 2,366,437
23, Michigan........cccooerervnieininns Ml ....... [
24, Minnesota........cccoeererreerneen . MN | e [
25, MiSSISSIPPi..ceeerereereenernreneen MS | i Lteies et eeeieinenennees | et eiennees | creeeseesese s sntensennntees | cesesesensteen et nstesseses | seetestes ettt
26.  MiSSOUM.....cocverererrrnerreeeenMO | e L 165,157
27. Montana........cccooevververeenee MT | . Levorvoes | e 3,653,176 | .covovvreerne 3,214,687 | oo 1,438,660 | ... 1,179,597 5,133,017
28.  Nebraska........cccooeverrvineeen NE | i Lt | retreierieeneneeesieieines | et ens s | ettt | bbbt | cbent ettt
29. Nevada.......ccooovmrcvmrrmrcrene NV | Levorroos | e 3,069,160 | ..oovvrvrrenne 2,878,876 | .cocoovvrennn. 1,412,421 | oo 2,684,492 7,847,706
30. New Hampshire...........ccceee... NH | . Lecen. ....1,418,285 1,295,254 ..1,375,039 482,133 4,993,603
31, New Jersey....ceovvrvreeeeen. N [ i L
32, New MexXico.......occovvvrmrrnee . NM | Liorvons | e 4,675,481 | oo 4,055,906 1,084,239 | ..o 959,403 12,042,848
33.  New York..... LNY (- 8,130,959 ..10,895,858 | ... ..2,469,283 ..21,503,062
34.  North Carolina...........ccccoeeee.. NC | .o L | erreierinireessieenes | e seseninsies | e 108,800
35.  North Dakota...........cceoeeneeeen.ND | .o Livorvoos | e 3677418 | oo 4,067,890 | ..oooovrvrrirnnn. 994,323 | oo 1,638,618
36.  Ohi0...c.ovrrerrrrrreirneinerineene OH | L. 1,333,118 1,537,850 427,639 | .. ..935,268
37.  Oklahoma........cccooonnrrnrren . OK | e Livrrns e | e sssesssessssssnnes | seeesseessessnssnees (1,193) | oo 114,417
38, Oregon.......cccoeeeeevveveinennen . OR [ o Lo et | reverieer e s senes | srereereres et ten s | seerebenere st b s eaens
39.  Pennsylvania.........cccoeeeneee . PA | . IS I 18,708,161 | oo 15,215,635 | .o 9,212,739 | oo 7,363,669
40. Rhode Island............cccoconeenRI | i Livovvons | e 1,926,809 | ...cccovvvrneen 1,683,175 | oo 983,888 | ..oovrereii 994,395
41.  South Carolina..........cc..ccc.....SC | ... Lieers e | eeeesessssesessesssessesssenes | eeeseessenssnneeeees 64,921 | oo 102,856
42.  South Dakota..........cccceeveseeneeSD | e Lecoreons | v 1,533,089 | ..oocvvirrnes 1,252,404 | ....coovverrs 577,938 | oo 829,023 1,646,871
43, Tennessee........coowmemecneene IN | i Lo 100,000
44, TeXaS....orerererernererrerenee IK | i Lt | erireirerierinensenininines | et | sereees et | sttt ees | ceent et
45, Utah...coooocnenennnenlUT [ Livoovons | e 4,064,353 | ....ccoevvene. 2,897,951 | oo 1,497,815 | .o 1,807,415 | oo 9,588,602
46.  Vermont........ccoocvevcvercvereenn VT [ Livooroes | e 1,764,169 | ...ccooevnnee. 1,596,790 | cooovverrrrinns 553,636 | .ooovrrerrrirene. 733,287 3,452,031
47, Virginia......ocoeeeveneeeneeeen VA i Lioeeos | oo 296,251 | coovveeiris 302,223 | oo 81,691 | oo 324,465 | ..ovvinn 1,651,348
48.  Washington.........cccccoeeveeee . WA | oo IS I 10,124,389 | .covvevvrnee. 7847771 | 4,116,462 | ..oovvvrene 6,602,852 17,368,871 ...15,620,353
49.  West Virginia..........coooooeeee . WV | L Livoovoos | e 2,596,754 | .ooovvirri 2,324,943 | .o 747,386 | oo, 678,653 | covverreiinn 2,887,731
50.  Wisconsin.......cccocoveeveereneenn Wl i Leteire e | ettt sstessees | eeretens et nesntens | eresseenet st es st ssesesneees | sreesenetnesssse s e netentesenes | craetessee ettt
51, Wyoming......cooeeerererrenreene WY [ i L
52.  American Samoa....................AS | ....... N
53, GUaM....cocoovrvrrcreernereenGU [ N
54.  Puerto RicO.....cccoevevvrvreeeen. PR | i N
55.  US Virgin Islands...........c........VI | ....... N
56. Northern Mariana Islands......MP | ....... N
57. Canada.......cccoeuvirirrernnenn. CAN |....... N | et | e
58. Aggregate Other Alien............ (O I 0.0 O [ (01 I 0
59, TotalS.....oovevierireneieseies [C) Ity I [P 245,782,493 | ......c...... 217,570,590
DETAILS OF WRITE-INS
58007, ..o | e XXX....
58002. ...ooeerreriereeeieeeseeeeeeseeeseesseesieeens | e XXX.....
58003. ....ooeeeeeeeeeeeeeeeieeeesnssesineens | s XXX it [ ertritniieeiseiseessesisesssees | seeesessessssssses s ssnsss | sstsesssesssnsssessseessesssesssns | seessesssssesss st esssesssenses | eesessess st st et s et | eestessee sttt
58998. Summary of remaining write-ins
for Line 58 from overflow page.... | ..... XXXeooor | e 0 [ oo 0 | o [0 R 0 [ oo 0 | e 0
58999. Totals (Lines 58001 thru 58003+
Line 58998) (Line 58 above)....... | ..... )0 O 0 ] i [0 [V 0 |t [0 0
(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
(@) Insert the number of L responses except for Canada and Other Alien.

Q10




LLO

Statement for March 31, 2015 of the UNITED FINANCIAL CASUALTY COMPANY
SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

PART 1 - ORGANIZATIONAL CHART

THE
PROGRESSIVE CORPORATION
34-0963169
OH
PROGRESSIVE DIRECT HOLDINGS, INC. PROGRESSIVE COMMERCIAL HOLDINGS
’ INC ’ DRIVE INSURANCE HOLDINGS, INC.
83-0371538
$3-0371533
20-1583033 DE
DE DE
PROGRESSIVE | [[PROGRESSIVE | [PROGRESSIVE | [ PROGRESSIVE PROGRESSIVE
GRESSIVE ) SIVE JRES )
PROGRESSIVE | | PROGRESSIVE PROGRESSIVE PR(;;‘EEIZ;“ & MOUNTAIN EE?ACV':EE:;}\AE NATIONAL PROGRESSIVE ARTISAN AND UNITED WEST MOUNTAIN PREFERRED CLASSIC BAYSIDE PR?IFA%;?IWE 52‘1{;;];?%?;[5\1
FREEDOM SPECIALTY "AUTO PRO INSURANCE LAUREL CASUALTY || CONTINENTAL EXPRESS TRUCKERS FINANCIAL INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE
INSURANCE INSURANCE INSURANCE COMPANY ASSURANCE COMPANY INSURANCE INSURANCE CASUALTY CASUALTY COMPANY COMPANY COMPANY COMPANY COMPANY “CORP COMPANY
COMPANY AGENCY, AGENCY. INC ! COMPANY g COMPANY COMPANY COMPANY COMPANY . !
INC. o
- g g 105
20-3187886 34-1804869 8177 (’]‘55”4?28;88 23-2599971 Z&;’“ﬁf;jj 06-0281045 59-3213719 59-3213819 36-3298008 95-2676519 93-0935623 34-1287020 39-1453002 31-1193845 919550311"1(;’:70 5]955'?8'7@0
155-12302 no on 4 155-44180 o 155-10243 155-10193 155-10194 155-11770 155-27804 155-35190 155-37834 155-42994 155-17350 on | N B
NJ 1 OoH 1 OH 1 NY 1 OH 1] w 1 OoH 1 o 1 o 1 OH 1 Wi 1 OoH 1
N— RESSIV RESS PROGRESSIV]
PROGRESSIVE | | PROGRESSIVE PROGRESSIVE PROGRESSIVE | | PROGRESSIVE | [ PROGRESSIVE PROGRESSIVE DRIVE NEW PROGRESSIVE PRN%?{B:;R'XE Iz‘:{;‘:fs :/\\i NZO?‘E"::F?‘IYVF " AMERICAN CASUALTY
ADVANCED MARATHON SELECT MAX PALOVERDE PREMIER UNIVERSAL JERSEY MICHIGAN INSURANCE ADVANTAGE INSURANCE INSURANCE INSURANCE INSURANCE
INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANC INSURANCE INSURANCE INSURANCE COMPANY AGENCY. INC. COMPANY COMPANY COMPANY COMPANY
COMPANY COMPANY COMPANY COMPANY COMPANY COMPANY OF COMPANY COMPANY COMPANY g S ! g
ILLINOIS 34-6513736
113 5 2- - -
62-0484104 33-0350911 59-3213815 34-0472535 86-0686869 36-3789786 36-3789787 68-0004572 34-1787734 3;‘;:"';323; 27-2393886 7|“.51 21609073)5 9|'5.1 {mglzf 314“”1944215’27 155-24260
155-11851 155-37605 155-10192 155-24279 155-44695 155-21735 15521727 155-11410 155-10187 Wi on \ L\’ A o >4 | on > |
oH 1 Mi 1 oH 1 oH 1 IN 1 OH 1 Wi 1 NJ 1 MI 1 ’ oH 1
PROGRESSIVE PROGRESSIVE PROGRESSIVE [ | PROGRESSIVE PC
DIRECT GARDEN STATE SPECIALTY GULF INVESTMENT
INSURANCE INSURANCE INSURANCE INSURANCE COMPANY
COMPANY COMPANY COMPANY COMPANY
34-1524319 222404709 34-1172685 34-1374634 34-1576555
155-16322 155-14800 155-32786 155-42412
oH 1 NJ 1 oH 1 oH 1 DE 1
GADSDEN AL, TRUSSVILLE/
LLC CAHABA AL,
PROGRESSIVE PACIFIC PR??’;’:I_SASII‘VL PROGRESSIVE PROGRESSIVE LLC
RSC, In MOTOR CLUB MANAGEMENT| | INVESTMENT ADJUSTING
6 Ine CORP. COMPANY, INC.| |COMPANY, INC
on , 34-1574448 - - - o !
95-2706008 133673368 34-1378861 34-1574447
OH 1
CA 1 Ny | DE 1 oH 1
PROGRESSIVE H
COUNTY MUTUAL Makalra
INSURANCE COMPANY Indica L P PROGRE WILSON VILLAGE GARDEN SUN PROGNY PROGRESSIVE
(A Texas county mutual , LI, PREMIUM MILLS LAND TRANSPORT INSURANCE AGENCY, VEHICLE
insurance company (a limited partnership in BUDGET, INC. co. CORP. sEI;]\\ILCEs. INC. (S(;El\):;)/[l\(;\]i COMPANY NAME
managed by Progres which Progressive FEDERAL EMPLOYER IDENTIFICATION NUMBER
Casualty Insurance Casualty Insurance 34-6530101 34-1324270 510295493 99-0311966 11-3203413 202702408 NAIC GROUP AND COMPANY CODES
Company) Company is the sole
limited partner) o 1 OH 1 DE 1 HI 1 NY 1 OH 1 Ownership:
74-1082840 State of 1. Wholly owned and controlled
. 2 2
155-29203 80-0832526 Incorporation 2. As indicated
TX 2 DE 2
AS OF 03/31/15




Statement for March 31, 2015 of the UNITED FINANCIAL CASUALTY COMPANY
SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10

[4%9)

1 2 3 4 5 6 7 11 12 13 14 15
Name of Type of
Securities Control
Exchange (Ownership
if Publicly Board, If Control is
NAIC Traded Names of Relationship Management | Ownership
Group Group Company| ID Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *
Members
0155...... The Progressive Insurance Group... [00000... | 34-0963169.. | ........ccccocunee. 0000080661 | New York Stock Exchange.. | The Progressive Corporation...............eeveeneeeeeineeneenee OH............ UIP..ooiinne Board, Management............ccccocvivieriniencninns Board.......ccoeever | vereiriinnins The Progressive Corporation. |1, 3.......

0155...... The Progressive Insurance Group... |00000... |83-0371533.. Drive Insurance Holdings, Inc The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... [ 11410... |68-0004572.. Drive New Jersey Insurance Company. A e Drive Insurance Holdings, Inc Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |24252... | 34-1094197.. Progressive American Insurance Company..........c.coeeeeene OH............ A Drive Insurance Holdings, InC..........cccocovvvienene Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 17350... | 31-1193845.. Progressive Bayside Insurance Company............cccveereene OH............ A Drive Insurance Holdings, Inc. Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 24260... | 34-6513736.. Progressive Casualty Insurance Company...........cc.cccenee OH............ A Drive Insurance Holdings, Inc. Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000... | 34-1576555.. PC Investment Company.........cc.ccveeniieinieeeeneennns DE............ NIA.....cccoone. Progressive Casualty Insurance Company.......... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... [29203... | 74-1082840.. Progressive County Mutual Insurance Company................ L, SO A, Progressive Casualty Insurance Company.......... Management..... | ..cccccovvines The Progressive Corporation. |2, 3.......
0155...... The Progressive Insurance Group... |42412... | 34-1374634.. Progressive Gulf Insurance Company...........ccoccviuerririennns OH...ceoooee A Progressive Casualty Insurance Company.......... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 32786... | 34-1172685.. Progressive Specialty Insurance Company............cccceene.. OH............ A, Progressive Casualty Insurance Company.......... Ownership ...100.000 | The Progressive Corporation. |1, 3.......

0155...... The Progressive Insurance Group... |00000... |20-5716113..
0155...... The Progressive Insurance Group... |42994... | 39-1453002..
0155...... The Progressive Insurance Group... [ 10067... |99-0311930..

.. | Trussville/Cahaba, AL , LLC..............
Progressive Classic Insurance Company

.. | Progressive Specialty Insurance Company......... | Ownership..
Drive Insurance Holdings, INC.........ccccovvvviniveinnne Ownership
Drive Insurance Holdings, Inc Ownership

...100.000 | The Progressive Corporation. |1, 3.......
...100.000 | The Progressive Corporation. |1, 3.......
...100.000 | The Progressive Corporation. |1, 3.......

Progressive Hawaii Insurance Corp

0155...... The Progressive Insurance Group... | 10187... | 34-1787734.. . | Progressive Michigan Insurance Company. . | Drive Insurance Holdings, Inc.... . | Ownership.. ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 35190... |93-0935623.. Progressive Mountain Insurance Company. Drive Insurance Holdings, Inc. Ownership ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 38628... | 34-1318335.. Progressive Northern Insurance Company............cccoeueene Drive Insurance Holdings, Inc Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... [42919... |91-1187829.. Progressive Northwestern Insurance Company.................. OH...ccoo.e A, Drive Insurance Holdings, Inc Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 37834... | 34-1287020.. Progressive Preferred Insurance Company...........cccceevvne. OH...ccooe A, Drive Insurance Holdings, INC.........ccccovvevviniunnne Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 10050... | 72-1269745.. Progressive Security Insurance Company LA A, Drive Insurance Holdings, Inc. Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 38784... |59-1951700.. Progressive Southeastern Insurance Company. 1\ A, Drive Insurance Holdings, Inc Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 27804... |95-2676519.. Progressive West Insurance Company..........cccouereerrerinns OH............ A Drive Insurance Holdings, INC..........cccocvvvirinnnne Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... [00000... | 27-2393886.. Progressive Commercial Advantage Agency, Inc............... OH............ NIA oo, Drive Insurance Holdings, Inc Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000... |20-1583033.. Progressive Commercial Holdings, INC.........c.ccocovrevrienennen. DE............ UDP............. The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 10194... [59-3213819.. [ ..cviurreves [ orererreereinees | reereireieeiseieee s Artisan and Truckers Casualty Company............ccccoeueeneene Progressive Commercial Holdings, Inc............... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 10243... | 06-0281045.. National Continental Insurance Company. Progressive Commercial Holdings, Inc............... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 12879... | 20-4093467.. Progressive Commercial Casualty Company Progressive Commercial Holdings, Inc............... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... [ 10193... |59-3213719.. Progressive Express Insurance Company..........c.ccceevnnee Progressive Commercial Holdings, Inc............... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 11770... | 36-3298008.. United Financial Casualty Company Progressive Commercial Holdings, Inc Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000... |83-0371538.. Progressive Direct Holdings, Inc. The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |44180... |23-2599971.. Mountain Laurel Assurance Company............ccceveeeenrennens Progressive Direct Holdings, Inc Ownership ...100.000 | The Progressive Corporation. |1, 3.......

0155...... The Progressive Insurance Group... [11851... |62-0484104..
0155...... The Progressive Insurance Group... [00000... | 58-1772717..
0155...... The Progressive Insurance Group... |44288... | 62-1444848..

.| Progressive Advanced Insurance Company..
Progressive Auto Pro Insurance Agency, Inc

. | Progressive Direct Holdings, Inc....
Progressive Direct Holdings, Inc

. | Ownership..
Ownership

...100.000 | The Progressive Corporation. |1, 3.......
...100.000 | The Progressive Corporation. |1, 3.......
Progressive Direct Holdings, Inc Ownership ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 16322... | 34-1524319.. .. | Progressive Direct Insurance Company. . | Progressive Direct Holdings, Inc.... . | Ownership.. ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000... | 20-5716047.. Gadsden, AL, LLC Progressive Direct Insurance Company.............. Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... [ 12302... | 20-3187886.. | .....cccccoerviens [ crririrerriries | vereiriririeseeeseesseeiessenas Progressive Freedom Insurance Company..........ccccceveennee Progressive Direct Holdings, INC........ccccocvuinnne Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......

Progressive Choice Insurance Company




Statement for March 31, 2015 of the UNITED FINANCIAL CASUALTY COMPANY
SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10

1210

1 2 3 4 5 6 7 11 12 13 14 15

Name of Type of

Securities Control

Exchange (Ownership

if Publicly Board, If Control is

NAIC Traded Names of Relationship Management | Ownership
Group Group Company| ID Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *

0155...... The Progressive Insurance Group... | 14800... | 22-2404709.. Progressive Garden State Insurance Company. Progressive Direct Holdings, Inc Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 37605... | 33-0350911.. . | Progressive Marathon Insurance Company... . | Progressive Direct Holdings, Inc.... . | Ownership.. ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |24279... | 34-0472535.. Progressive Max Insurance Company Progressive Direct Holdings, Inc Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |44695... | 86-0686869.. Progressive Paloverde Insurance Company............ccc...... Progressive Direct Holdings, Inc Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |21735... | 36-3789786.. Progressive Premier Insurance Company of lllinois............ Progressive Direct Holdings, Inc. Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 10192... |59-3213815.. Progressive Select Insurance Company.............cceevenenn. Progressive Direct Holdings, INC........c.ccocvuinnne Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000... | 34-1804869.. Progressive Specialty Insurance Agency, InC..........ccccuv.. Progressive Direct Holdings, Inc. Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... [21727... | 36-3789787.. Progressive Universal Insurance Company...........c..ccce.e. Progressive Direct Holdings, Inc Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... [00000... |99-0311966.. Garden Sun Insurance Services, INC.........ccovevererinennens | PN NIA..coo. The Progressive Corporation...........ccoveveeene. Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... [00000... |95-2706008.. Pacific Motor Club. The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000... | 11-3203413.. PROGNY Agency, Inc The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000... | 34-1574447.. Progressive Adjusting Company, InC..........cccccoerieiririennnns OH............ NIA.......cco..e. The Progressive Corporation.............cccevveunnee. Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000... | 13-3673368.. Progressive Capital Management Corp...........ccccvucveveennen. NY..ooi NIA.....cccoone. The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000... | 34-1378861.. Progressive Investment Company, INC.........cccocvvevieiennns DE............ NIA...ccovn The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000... | 34-6530101.. Progressive Premium Budget, INC.........cccccovvviennirienins OH............ NIA...coovnne The Progressive Corporation..............cccoeeveeenen. Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000... | 34-1574448.. Progressive RSC, Inc The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000... |20-2702408.. Progressive Vehicle Service Company. The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... [00000... | 51-0295493.. Village Transport Corp The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... [00000... | 34-1324270.. .. | Wilson Mills Land Co.. ..| The Progressive Corporation................. .. | Ownership.. ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000... |80-0832526.. Makaira Indica, LP Progressive Casualty Insurance Company.......... Other.....ccovvvee | creirveenne, The Progressive Corporation. |1, 3, 4...
Asterisk Explanation
1 Schedule Y Part 1A is a common schedule for all companies in The Progressive Insurance Group, however column 10 requires specific relationship information relative to the reporting entity.
2 Progressive County Mutual Insurance Company is a Texas county mutual insurance company that is managed, but not owned by Progressive Casualty Insurance Company.
3 None of the companies in The Progressive Insurance Group are Federally chartered or insured institutions and therefore, do not have Federal RSSD numbers.
4 Makaira Indica, LP is a limited partnership in which Progressive Casualty Insurance Company is the sole limited partner.




Statement for March 31, 2015 of the UNITED FINANC'AL CASUALTY COMPANY
PART 1 - LOSS EXPERIENCE

Current Year to Date

Lines of Business

1
Direct Premiums
Earned

2
Direct Losses
Incurred

3
Direct
Loss Percentage

4
Prior Year to Date
Direct Loss
Percentage

—~
SCOWOmO A WN

. Farmowners multiple peril.
. Homeowners multiple peril...
. Commercial multiple peril
. MOrtgage QUATANLY.........ccciveiveiirie e
. Ocean marine
. Inland marine........ .
. Financial QUaranty..........ccoeeveieieieinssieessiese s
. Medical professional liability - 0CCUITENCE..........covverreiiirrieieeeieieeiines
. Medical professional liability - claims-made..
. Earthquake........ccooeerervevenicieei,

. Group accident and health...
. Credit accident and health....
. Other accident and health
. Workers' compensation....

. Auto physical damage...........cccuvueeiericerice s
. Aircraft (all perils)

. International..
- WaITANEY ..t

. Reinsurance-nonproportional assumed property...........oeveereneereerenennns
. Reinsurance-nonproportional assumed liability........
. Reinsurance-nonproportional assumed financial lines.
. Aggregate write-ins for other lines of business.
s TOAIS e

Other liability-occurrence..
Other liability-claims made....
Excess workers' compensation
Products liability-occurrence.....
Products liability-claims made......
19.2 Private passenger auto liability
19.4 Commercial auto liability..........

3155577

,138,891
90,476,092
....73,986,321

..................................... 0.0

: Sum of remaining write-ins for Line 34 from overflow page.
. Totals (Lines 3401 thru 3403 plus 3498) (LiN€ 34)......cccouerierirrierierieisranaans

PART 2 - DIRECT PREMIUMS WRITTEN
1 2

Lines of Business

Current
Quarter

Current
Year to Date

3
Prior Year
Year to Date

. Allied lines....
. Farmowners multiple peril

. Commercial multiple peril.
. Mortgage guaranty
. OCEAN MAMNE.......ouivieieeiiiieiesie ettt ettt bbbt
. Inland marine........
. Financial guaranty..........c.cccccuvevvevnnnn.

. Earthquake........cccocoevereiricicicnn,
. Group accident and health
. Credit accident and health
. Other accident and health
. Workers' compensation....

. International..
L WaAITANEY ..o
. Reinsurance-nonproportional assumed property
. Reinsurance-nonproportional assumed liability........

. Reinsurance-nonproportional assumed financial lines. e |
. Aggregate write-ins for other lines of busiNess............ccocveveeevicrisieenene,

1 TOMAIS. .ot

Homeowners multiple peril...

Medical professional liability - occurrence....
Medical professional liability - claims made..

Other liability-0CCUITENCE. .......cvivireieieteiee e
Other liability-claims made
Excess workers' compensation

....................................... 59,095,846
....101,206,511

..80,511,508

............ 59,095,846

.101,206,511

....88,864,323

. Sum. of remaining write-ins for Line 34 from overflow page.
. Totals (Lines 3401 thru 3403 plus 3498) (Line 34).......ccooiviiniinninninninniinnnens




Statement for March 31,

atsoie. UNITED FINANCIAL CASUALTY COMPANY

PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

10

1 2 3 4 5 7 8 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known Prior Year-End Prior Year-End
Total Prior 2015 2015 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE LAE Reserves on Reserves on Claims Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Claims Reported and | Reported or Reopened (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior | Unreported as of Open as of Prior Subsequent to (Cols. 4 +7 (Cols.5+8+9 (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End Year-End Prior Year-End minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2012 + Priof....co. | covvvererennans 166,686 | ..cccovrcrrenen. 23,201 | oo 189,887 126,303 | oo 4,017 | o 20,795 | e 151114 | (11,819 o 2,054 | oo (9,765)
2. 20130 s e 210,896 | .o 32,825 | oo 243721 | oo 25,872 | oo 1,681 | oo 27,553 | e, 184,425 | oo 6,261 | oo 25,943 | 00 216,629 | o (599) [ oo 1,060 | oo 461
3. Subtotals
2013 + Prior........ | coevrerrrrenans 377,582 | e 56,026 | ..oovrerinnn 433,608 310,728 | oo 10,278 | oo 46,738 | 367,743 | o (12418) | e KT - (9,303)
4, 20M4eeees e 398,008 | ...ccoovrrerrrnens 98,181 | oo 496,188 | ...oooveeveereeee81,235 | 02,666 | 83,901 | 308,964 | .ooveveerans 30,564 | ...cccoeeeerer65,553 | oo 405,082 | oo (7,808) | oot 603 | .o (7,205)
5. Subtotals
2014 + Priof ... | coooeceereereeeeenn 775,589 | i 154,207 | ciiiie000929,796 | oo 135,671 | o879 | 140,463 | 619,692 | o 40,842 | oo 112,291 | e 772,825 | e (20,226) | ..o RN AT (16,508)
6. 2015, s [ .0 ST 2.0 ST .S T P D, 0 S [P 117,079 | oo 117,079 [ D0, S I 140,838 | ..o 41,691 | . 182,529 [, XXX v [ crreiieiieninns 0.0 T P XXX o
7. TotalS...veevevee | e 775,589 | oo, 154,207 | covovverrerernn 929,796 | ..oovvevrrrrerens 135,671 | coovvvrerereens 121,870 | coveveeeeeeen 257,542 | oo 619,692 | .ooovvcvrreinns 181,680 | ..ovvevreereren 153,982 | viiirern955,353 | e (20,226) | ..ovvvvvererrrierens KTV A A (16,508)
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line7 Line 7 Line 7
Policyholders | ..cccccovvvrenee. 546,075
| P (26)% 2. wooererrrreirs 24 % (3. s (1.8)%

Col. 13, Line 7

Line 8

A (3.0)%




statement for March 31, 2015 ofthe. UNITED FINANCIAL CASUALTY COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement?

2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement?

3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

4. Will the Director and Officer Supplement be filed with the state of domicile and the NAIC with this statement?

Explanation:
1.

2.

3.

4

Bar Code:
* 1177 02 0154 900000 1 =
* 117 7 0 2 015 4550000 1 =
* 1177 02 015 3650000 1 =*

* 1177 020155050000 1 *

Q15

Response

NO

NO

NO

NO




statement for March 31, 2015ofthe UNITED FINANCIAL CASUALTY COMPANY
Overflow Page for Write-Ins

NONE

Q16



Statement for March 31, 2015 of the UNITED FINANC'AL CASUALTY COMPANY

SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, December 31 Of PHOT YEAN........ccceuivirieieiiireee et nees
2. Cost of acquired:

2.1 Actual cost at time of aCQUISItION.............ccoeveiveiercirisecese e R B
2.2 Additional investment made after acquisition. A B ‘ AR .
Current year change in NCUMDBIANCES..........coceveieviieieierienieessenene e s - . .

3.
4, Total gain (I0SS) ON AISPOSAIS.........vererrerrerrirrirresseeseiseisssssseessesssssssssessssssssess st st st ssessessassssssessessssssessessnssnes
5. Deduct amounts received on disposals............cccerrrrrererrennn.
6. Total foreign exchange change in book/adjuStEd CAMTYING VAIUE............c. ittt sessesssntas | ressestsesessessesssessessssssessessessssssessns | sesssessssesssssessessnsssssessassssssessssnnens
7. Deduct current year's other than temporary impairmeENt FECOGNIZEM. .........ccvuiueireieiiirieiee et | setestesesssessess s s st st s s s tessessesnss | £essessessssassessessesansessessesstessessssnsns
8. DeduCt CUITENt YEAI'S AEPIECIATION. ..........ruuceieeercecieie ettt s ettt s e ees e b e s eesessees | 42EeeEeeeEseEseseeseE e sesens et et st ensesnnanes | £ossessessnssnssnseeeesnsenseesen st ensennsenens
9. Book/adjusted carrying value at end of current period (LINES 142+3+4-5+8-7-8)........cccoeviiereiiiiisieinseiessissesssseseissiens | evsesssssssessesssssssesesssssssssesessssen [0 TSR 0
10.  Deduct total NONAAMILEEA AMOUNES.............civiveiieieiciie ettt bbb bbb e s bbb b b st esas | eebsssessessssssssssessss st esses et anbessessessnes | Hensessesssssssessessnssstessessebantensessetnaans
11. Statement value at end of current period (Line 9 MINUS LINE 10)..........cccviiuiiiieiiiciiieiscesseessseressseresssveressssesesnsesens | seresssesesssesssssessssesesssesessnsesened 0 | o 0
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHIOr VAN ..........ccvvvvveveerievieeereteeiseeieseisieens | eveeveiesissesesssssessesessessess s 0 [
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
3. Capitalized deferred interest and other............
4. Accrual of discount..........coceeeeeenennee
5. Unrealized valuation increase (decrease).
6. Total gain (loss) on disposals
7. Deduct amouNts rECEIVEA ON GISPOSAIS.........c. ettt es et se b s et s st ee st e b s tesne | 4ebstessessebaesesse s e sesens e s b sebessesassnes | £eesessesnssnesansessesnntesses b st s s nansnses
8. Deduct amortization of premium and mortgage interest points and COMMItMENE FEES............cveiiiriieieiiiiee e | et bnes | essesebssess s s st e s b s b s s s nans
9. Total foreign exchange change in book value/recorded investment excluding @CCTUEM INEETEST...........cuveirererririnirrireinens | rrerreessieessesse st essensssssessns | seteesessesssesessessssssessessasssessessessnens
10. Deduct current year's other than temporary impairmENt FECOGNIZEM. .........cuevuiuiirieiciise ettt s e bss | eetestessesssssssassessessstessessessntessessessnss | essessesssssssassessessstansessessntessassesnsans
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)......... | tovviorsreininmsmesrrisneseessesssesseeees 0 | oo 0
12, TOtAl VAIUGLION GIIOWANGCE. ......evveeceeiriieietseiseee ettt s8R b bt es | F6eEE bR b bR bbbt | 4ok e en bbb bbb
13, SUDLOLAl (LINE 11 PIUS LINE 12)...eeieecieiecieie ettt sttt en s s nes | ehsestenssessesssnssnssen sttt sns e 0 | oo 0
14, Deduct total NONAAMILIEA GMOUNTS.........c..cuiiiiiueiiiteiei itttk bbbkt | E6eE8eEE R f bbbkttt | 4okt en bbb
15. Statement value at end of current period (Line 13 MINUS LINE 14)......crriiiiiisisissessiiessssessessssessssesssssss s s sssssss s snssnsssssens | sesessossssssesssssssssssssssssssessassnsssees 0 | oo 0
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHOT YEAT.........c.cuiveieeieiciiesieicieete ettt as s ssnsns | evsessssssssssessssssesses s s s s snsnd 0 [ oo

2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition

3. Capitalized deferred interest and other...........cceveverieccveeeeccee e

4. AcCrual Of dISCOUNL.......c.evrierieieiciriieicsseesssee s e

5. Unrealized valuation increase (decrease)

6. Total gain (loss) on disposals....................

7. Deduct amounts received on disposals.............

8. Deduct amortization of premium and depreciation....................

9. Total foreign exchange change in book/adjusted carrying value.......

10. Deduct current year's other than temporary impairment recognized............ccoccocveennee.
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...

12. Deduct total nonadmitted @amOUNtS..........ccevieiricrciricesiee e ol
13. Statement value at end of current period (LINe 11 MINUS LINE 12)......cuieiiiiiiiisieiiissiesesietssissseseessssssessesssssssessesssssssessessess | sossesssssssessesssssssessessessssassessesnses 0 ] o 0
SCHEDULE D - VERIFICATION
Bonds and Stocks

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of PHOF YEaT..........c.vuiurureiereeeieeineireieesseseisesssessssees | sessesesseessesssssnnenns 1,749,913,048 | ..o 1,627,299,298
2. Cost of bonds and SLOCKS ACQUITEM...........c.cuevieiieiicie ettt bbbt b bbb s s ssebensstesenas | eevebessssesessssesssansesaes 406,290,088 | ......ccccvvveerererne 1,136,489,045
3. ACCIUAN OF QISCOUNL. .........veceeeeecteeccee ettt ettt st a e e s e e s s e st es et et sseessseastessstetssnsesss st asensssessssssnsassstessnsnssssnsnsanes | evessesesossnssssssstesnsnensinans 763,076 | oo 3,445,866
4. Unrealized valuation increase (decrease) 987,661 | coovevereereeeerei 2,752,932
5. Total gain (I0SS) ON QISPOSAS........c.cvuvuirieiieiiciitseies ettt sttt bbb bbb s s bbb bbb sse st entesesnns | oebessessesssssssssessesnsanea 6,326,413 | oo 28,626,238
6. Deduct consideration for bonds and stocks disposed of 353,895,156 | vovveveerreiiieia 1,027,751,828
7. Deduct amortization Of PIEMIUML............cceiiuiieieieiceie ettt bt bbb s s b st es s s s ssnts | oebestessesssssssssessssssene 4494811 | oo 20,948,503
8. Total foreign exchange change in boOK/AdJUSIEA CAIMYING VAIUE...........c.cveuiveieeictieesce ettt sse e ssssenaes | eesessessssssessessssssssssessesesssssessesassanes | essesssssssssssssesssssssessesssssessesesssnsns
9. Deduct current year's other than temporary impairMENt FECOGNIZEM. ..........c.euiueireieiiirieie et sse s | eetesiesissssssssessessessssessessessntessessssnes | essessesssssssassessessnsessessessntensassssnsns
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-7T+8-9)..........ccccevvrrrrrrerierrerreerierieises e sssssiesenns | evresessessesssssnens 1,805,890,319 | ..ocoovvevviieiene 1,749,913,048
11, Deduct total NONAAMILEEA MOUNES..........c.cviiiveiieiciceie sttt bbb bbb bbbt es s e b s benas | eebsstessessessessssessee st esses et snbessensessnss | Hensessesssssnsassesses st enses et st st nsetnaans
12. Statement value at end of current period (Ling 10 MINUS LINE 11).......cvviiiieiiiriiieieiecieeisisisisisseesesssssessesesssssssssssssssnsessess | sessesssossessessesnenes 1,805,890,319 | ..ovovevvriciias 1,749,913,048




Statement for March 31, 2015 of the UNITED FINANCIAL CASUALTY COMPANY
SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity
During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation

20ISsO

Book/Adjus:ed Carrying Acquizsitions Dispos;itions Non-Tradi‘Lg Activity Book/Adjusfed Carrying Book/Adjus?ed Carrying Book/AdjusZed Carrying Book/Adjusitsed Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year

BONDS

NAIC 1 (8)-erurerereereseresieessseesessseesssse s sss st st sstsensssns. | sessssesssssssssssnns 1,197,370,711 | v 353,244,956 | .....covvvnrrrrirnns 296,741,389 | ....ovvvererrireneens (3,354,388) | ..oovrvvrnrrrennan. 1,250,519,890 [ .vvvumurerrmeerimerisieeesnnenisis | coveesmseessssessssesssssesssssessss | sesssesssssssssns 1,197,370,711
2. NAIC 2 (8).eouuerermreeieenisesesieess s eess sttt | sebeeeeni e 211,612,535 | ooovorririeinnee 64,349,867 | ....ocvvererriienenns 36,795,248 | ...oocvvvrrriennns 14,437,070 | .oovoorrricriienne 253,804,224 | .....oooveieericnenseiines | e | s 211,612,535
30 NAIC 3 (@)t st sss st ssessans | sressessessneessessnens 62,201,266 | ...oooovvererrrrririieens 2,052,431 | oo 11,329,388 | ..oovvvvererireiene (14,635,098) [ ...vovvvverereereirnenns 38,289,211 | oveererieretreeeesere et | ettt etees | enreeneissen s 62,201,266
4. INAIC 4 (B)-erueeerrermeeieeeieeesseess sttt ss s eess sttt sssnens | sestseeess s s 5,250,000 | ..uoevermreerererneeereneneeneeeeseenens | eereeeseeesenesnsesennes 5,253,349 | ..o 3,349 [ oo | ettt | sesteses et ettt nens | seeeeness e e 5,250,000
B INAIC 5 (8).euueeersereesaseeessseeesseessssesessseess s8R R R | 484EE RS R R R R R R | 48EEER SRR R R R R AR R | 4HeEEE R R R R R R R R R | HeEERE R R AR AR R R Rk ekt | e ER SRR R R SRR | eeRE RS R R R s eeE | e R eR Rt eset | et st
B, INAIC B (8)...uueverseeresssuenssseeessseessssesesseese stttk 8 | £EEEE 814 EE AR ER 80 | 40ELEE R LR R Rt | 4eEEEE AR R LR R R eeER e | SeELEEEeeeER LR ek enR e | SoeeEEE AR Rt ent | eeeees R ettt | et ettt | e
7.
8. INAIC Ttttk | HEERE RS R R AR R | HeEE LSRR | SeEEE R R RSk R | SRRt R | R R R | Rt en b | ettt | e
9. NAIC 2.ttt sens | sessestentne st eneneas 49,871,900 | ..ovreererereereinceieenereireeneenereen | cereessreeeeseeeseeneenens 1,260,000 |...ovvvrerreirreirienns (962,900) | .vovevrerrrrerirenens A7,649,000 | ..oovveeeriereirieireieeeieinesieienns | seerereeeesseesee et | seresee st eseseeens 49,871,900
10, NAIC 3ottt ses st et sssssensnnstes | cesnessnesesnene st 9,300,000 | +.rvverueerreereeerneenseensseeseenens | seeeseessnessseeeseessseesssesssseessnns | seeesseesssessseessesssnees 540,000 | ...oovorveererirreenenns 9,840,000 | ..-vevueerrereeereemseeesnnesnensas | eeesseeeseesseesseeess st sesssnens | seesseeessseeseness e 9,300,000
11, NAIC et 8RRkt | eeR AR AR R Rk R et R | 41 ER R R AR R4 R R R £RR R | £81eeEE R R4 AR RS AR RS E R4t eR R | R8s R R R AR AR R R R R AR e ER R | HE81eEE R RE LR 4R R R 4R RS | HE8AeEEE R 4R R LR AR R LR ERRS | HE8 AR RS eRR SRR RRs | SR8 SRR
12.
13, INAIC Bt eessss bbbkt | 8L L1 E L8Rt nt | LR R R rt | 6oL E kRt | LR LR Rt | LR LR R | EE 8RR LRkt | Rt nnne | GRE e
14, Total Preferred STOCK. ... ...ttt ssssessessens | ensssssssssssssssessasens 59,171,900 | .o [ 1,260,000 | ..o (422,900) | .overereranenrereiens 57,489,000 | ..o [0 RN () 59,171,900
15.  Total Bonds and Preferred SOCK...........rvwuurreemrreirnreeseeeessseeesseeeesssessssssesessns | seeesssessssnnseeens 1,535,606,412 | ..ooovveerrrerreen 419,647,254 | ..o 351,379,374 | ..o (R Y4170 — 1,599,902,325 | ...oourverrrerernneeeineeeesseeeenns ([P (0] 1,535,606,412

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:
NAIC1S.......... 0; NAIC2S....... 0; NAIC3S..... 0; NAIC4S...... 0; NAIC5S........ 0; NAIC6S.......... 0.




Statement for March 31, 2015 of the UNITED FINANC'AL CASUALTY COMPANY

SCHEDULE DA - PART 1

Short-Term Investments

Book//-\1djusted ’ Ac?ual Interest éollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999.......ccurreereeeee s | s 131,691 | .o XXX virvevvieieinsinnns | ceveeeeeneinsieeeeneesseeens 131,691 | e A IR
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHOT YEAT.........coivieireieirieie ettt ettt ensesens | sbsssessesssssssessessssessessesanes 157,428 | oo 125,702
2. Cost of short-term INVESIMENS ACAUITE............cvueieriiiecieictece ettt bbb s s bsss s ssesnes | sestessssssessesaessssssessesnsan 971,012 | oo 4,043,908
3. ACCIUAL OF BISCOUNL. ..o bbb bbb bbb | Hesb s bbb bbb bbb | Shbinb bbb
4. Unrealized valuation INCIEASE (ECTEASE)...........wururrereererruseesreereiseesseeseeseesessasesesseesseseesesseessessessessessessessessessessasssessesssssnes | 1essesssssessessassssssessasssessessessasssnssasss | 2esssnessssossssssessanssessessassnsssnssassnenns
5. Total gain (I0SS) ON QISPOSAIS........ccueviriiiiietiiiteiit ettt ettt bbbt b et a bbbt s et e bbb b s et s s s e s s sssebessstebessns | nbsebessssesessnsesesssebesses et s sesesanssbesanss | sbsssebessstetessnseses et ebesseb et s st bannebenan
6. Deduct consideration reCeived ON dISPOSAIS............cvuiviviiveiieiciieicie ettt et b s s st ssbensenes | sesiessssssensese et snaessesnnan 996,749 | oo 4,012,182
7. Deduct amOrtiZation Of PIEMIUM.........ccciiieircte ettt ettt bbb se b s s bbb se b b s et s s ae b basaebessnne | nesebebsstesessnsesesssebessebes s sesesasssbesanss | sbsesebessstesesssseses et et esseb et s et bnaebenen
8. Total foreign exchange change in book/adjUStEd CArTYING VAIUE............ccuiururiiieieireieiisciei ettt ettt | reesestessss st eeesessess s b bs s s st s sessans | sebsessessess e b e st es s et s b st et ens e
9. Deduct current year's other than temporary impairment FECOGNIZEM. .........oueuiurirriiiririieeireeeeseiseeeee e tesseseens | setsssessssssssesesssssssssenssesessnssssesssanes | essessesssssssensesessnsessessessssessessssnsane
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9)..........ccocoueriirireieieiiieiissesssseesssienens | evresesssessesesessssessesenns 131,691 | oo 157,428
11, Deduct total NONAAMILIEA @MOUNTS.........c..cviieerieiiiirerrse ettt s s eees | HfeEb s e neE e E sttt nns | sersne st sn e en bbbt
12. Statement value at end of current period (LINe 10 MINUS LINE 11)...uvucviiiiierieiieiiiesessiesisssseessssssesssssssessessesssssssessesssssnsessens | sessessesssssssessessessssassessenas 131,691 | o 157,428

QsI03




statement for March 31, 2015 ofthe UNITED FINANCIAL CASUALTY COMPANY

Sch. DB-Pt A-Verification
NONE

Sch. DB-Pt B-Verification
NONE

Sch. DB-Pt C-Sn 1
NONE

Sch. DB-Pt C-Sn 2
NONE

Sch. DB-Verification
NONE

QsSI04, QSI105, QSI06, QSI07



Statement for March 31, 2015 of the UNITED FINANC'AL CASUALTY COMPANY
SCHEDULE E- VERIFICATION

Cash Equivalents

1

Year to Date

2
Prior Year Ended
December 31

. Total gain (loss) on disposals

. Statement value at end of current period (Line 10 minus Line 11)

. Book/adjusted carrying value, December 31 Of PriOr YEAI..........ccoveieveiierieieieeee ettt

. Cost of cash eqUIVAIENES ACUINET..........cveuiirieieice ettt

o ACCIUAL OF QISCOUNL.......euvtieite bbbttt

. Unrealized valuation iNCrease (AECTEASE)........vvurreiriiieieiriiiseieieise ettt ettt

. Deduct consideration received 0N diSPOSAS............c.ccrveriueiicreieieieiie e

. Deduct amortization of PremiUML.............ccccciieiicicee e bbb

. Total foreign exchange change in book/ adjusted carrying ValUe..............cccceuevienieesiceeeee e

. Deduct current year's other than temporary impairment reCOgNIZEd............vverurerriereerinieeseseeeseesesesseens

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..........ccoeververreererrerierernnne

. Deduct total nonadmitted @MOUNLS...........cccocieiricieieierics et b s

............................................ 3,099,884

.......................................... 13,699,312

........................................ 310,535,995

................................................. 13,854

............................................ 3,100,000 | ..o, 307,449,967
.......................................... 13,699,440 | .oovvvvricrrreernnnnn. 3,099,884
............................................ 3,099,884

QsI08




statement for March 31, 2015 ofthe UNITED FINANCIAL CASUALTY COMPANY

Sch. A-Pt 2
NONE

Sch. A-Pt 3
NONE

Sch. B-Pt 2
NONE

Sch. B-Pt 3
NONE

Sch. BA-Pt 2
NONE

Sch. BA-Pt 3
NONE

QEO01, QE02, QEO03



Statement for March 31, 2015 of the UNITED FINANCIAL CASUALTY COMPANY
SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

030

1 2 3 6 7 8 9 10
Paid for Accrued Interest and NAIC Designatino or
Identification Description Foreign | Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Dividends Market Indicator (a)

Bonds - U.S. Government

912828  J4 3 |US TREASURY NOTE 1.750% 02/28/22 cooveveieinn | ...03/06/2015 | Barclays Capital 24,529,297 25,000,000 10,700 |1

912828  J8 4 |US TREASURY NOTE 1.375% 03/31/20. coevvennens | 00031272015 | CSFBdirect. 25,848,916 25,900,000 1
0599999. Total Bonds - U.S Government. 50,378,213 50,900,000 10,700 XXX
Bonds - U.S. Special R e and Special A

544435 3U 2|LOS ANGELES CADEPT OF ARPTS 5.000% 05/15/20 coeveiinnens | 0...02/06/2015 | Morgan Stanley. 979,101 830,000 1FE

544435 3V 0 |LOS ANGELES CA DEPT OF ARPTS 5.000% 05/15/21 coovevninnie | ...02/06/2015 | Morgan Stanley. 1,135,649 950,000 1FE

544435 3X 6 |LOS ANGELES CA DEPT OF ARPTS 5.000% 05/15/23 seeveroneens | 000..02/06/2015 | Morgan Stanley. 910,958 750,000 1FE

544435 3Y 4 |LOS ANGELES CA DEPT OF ARPTS 5.000% 05/15/24 cevveriinnene | 0-.02/06/2015 | Morgan Stanley. 913,245 750,000 1FE

544435 3Z 1 |LOS ANGELES CADEPT OF ARPTS 5.000% 05/15/25 coovevniiinn | ...02/06/2015 | Morgan Stanley. 3,055,700 2,500,000 1FE

544435 4A  5|LOS ANGELES CA DEPT OF ARPTS 5.000% 05/15/26 ...02/06/2015 | Morgan Stanley. 1,209,230 1,000,000 1FE

544435 4B 3 |LOS ANGELES CA DEPT OF ARPTS 5.000% 05/15/27 ceeveriinnene | 0-.02/06/2015 | Morgan Stanley. 599,165 500,000 1FE

57587A  HY 7| MASSACHUSETTS STHSG 4.000% 06/01/39, seeveereneene | 100.03/12/2015 | Royal Bank of Canada 6,607,647 6,165,000 1FE

771902 GA 5| ROCHESTER MN HLTH CARE FACS RE 4.500% 11/15/38. cooveiinnnns | ...03/127/2015 | Citicorp Securities Inc 1,226,925 1,050,000 17,850 | 1FE
3199999. Total Bonds - U.S. Special Revenue and Special A 16,637,620 | ...coooovvrereeierieinns 14,495,000 |.....ccooovvevreerrerrrrrerrnnn.. 17,850 XXX
Bonds - Industrial and Miscell;

055258 AA 8 |BAMLL 2013-WBRK A 3.652% 03/10/37. cooveveieinns | +..01/16/2015 | Barclays Capital 4,529,972 4,290,000 8,845 |1FE

05546 AL 2|BBCMS 2015-VFM D 3.599% 03/15/36 ...03/18/2015 | Barclays Capital 9,418,669 9,965,000 19,924 | 1FE

05580P AE  1|BMWLT 2015-1 A4 1.340% 06/20/18. ceevevissees | 00.01/07/2015 | JP Morgan iti 29,497,056 29,500,000 1FE

05947N  JW 5| BALL 2006-277A PAA 5.270% 10/10/45. coovevevenen | ....02/13/2015 | Barclays Capital 492,750 480,000 1,079 | 1FM

05947N KD 5| BALL 2006-277A PAH 5.428% 10/10/45 coevviinnens | 00..03/13/2015 | CSFBdirect. 2,557,867 2,490,544 6,384 | 1FM

096821 AJ 2 |BHP2013-BOCAC 2.325% 08/15/26. cevverinnens | +en.01/15/2015 | CSFBdirect. 2,269,313 2,275,000 878 [1FM

096821 AL 7 |BHP2013-BOCAD 3.225% 08/15/26. ceevveienees | +00.03/20/2015 | Union Bank of Switzerland 100,031 100,000 90 | 1FM

12189L  AF 8| BURLINGTN NORTH SANTA FE 3.450% 09/15/21 ...01/21/2015 | Various 12,058,774 11,380,000 142,866 | 2FE

12592F AA 3 |COMM 2014-277P A 3.732% 08/10/49. coovevninin | ...02/02/2015 | Various, 12,878,320 | oo 12,000,000 15,147 | 1FM

12632N  AE 0 [COMM 2014 KYO C 1.827% 06/11/27 cevenerienns [ 002....02/03/2015 | Goldman Sach 2,991,600 3,000,000 3,937 | 1FM

20047T AL 3|COMM2014-TWCD 2.422% 02/13/32 revernereees | 1002022015 | Deutsche Bank. 433,505 435,000 672 | 1FM

21870L AL 0 |CORE 2015-CALW D 0.000% 02/10/34 ceevveinnens | 000.03/31/2015 | Goldman Sach 32,044,862 31,200,000 26,693 | 1FE

22822R  AX 8|CCl 4.174% 08/15/17. cevveneriines [ 00...03/27/2015 | Mizuho Securities. 5,473,312 5,200,000 9,647 | 1FE

26867L AE 0 |EMD FINANCE LLC 2.400% 03/19/20. coovevevinne | ...03/16/2015 | JP Morgan Securiti 19,999,000 20,000,000 2FE

26884T AM 4 [ ERAC USA FINANCE COMPANY 2.350% 10/15/19. cevenerienes [ 00....03/23/2015 | JP Morgan iti 15,039,050 | ..ocvvoucreeriineiieriineiiens 15,000,000 153,729 | 2FE

31428X AV 8| FEDEX CORPORATION 2.700% 04/15/23. ceeverinnene | +0-.03/30/2015 | US Bank 2,227,113 2,253,000 28,219 | 2FE

36192L  AJ 4 |GSMS 2012-SHOP C 3.633% 06/05/31 ceeevennnens | 10ee.01/16/2015 | CSFBdirect. 5,246,875 5,000,000 10,596 | 1FM

43814K AB 7|HAROT 2015-1 A2 0.700% 07/17/17. sevenerienes | 10..01/21/2015 | Bank of America Corp. 13,999,269 | ...ovoviririiniriieriinniiens 14,000,000 1FE

44890W AB 6 |HART 2015-AA2 0.680% 10/16/17 cooveveieien | +...01/1412015 | Barclays Capital 9,999,795 10,000,000 1FE

44890X AE 8|HALST 2015-AB 2.070% 02/18/20. ceeeveeneens | +0er..03/04/2015 | Bank of America Corp. 8,248,461 8,250,000 1FE

46634G  AE  1|JPMCC 2009-IWST C 7.693% 12/05/27 ...02/05/2015 | Merrill Lynch 18,440,625 15,000,000 27,920 [1FM

46637E AN 3 [JPMCC 2011-PLSD D 5.736% 11/13/44. coovevevenees | 0..02/10/2015 | Various, 15,857,422 | ccccccvcvcccvcscccccscscsssccssiis 15,000,000 24,669 | 1FM

46640A AA 4| JPMCC 2013-JWRZ A 0.955% 04/15/30 coeveiinnens | 0n..03/26/2015 | Various. 13,969,387 | ..ocvvouiririinerieriieniiens 13,975,000 2,079 | 1FM

46641K  AJ 2 [JPMCC 2014-FBLU C 2.175% 12/15/28. coeveeeeneens | 20..02/03/2015 | Goldman Sach: 5,002,344 5,000,000 6,621 [1FM

47787U AB 9| JDOT 2015-A A2A 0.870% 02/15/18 ceevveeneens | +..03/03/2015 | Citicorp Securities Inc. 9,999,356 10,000,000 1FE




Statement for March 31, 2015 of the UNITED FINANCIAL CASUALTY COMPANY
SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1'¥030

1 2 3 6 7 8 9 10
Paid for Accrued Interest and NAIC Designatino or
Identification Description Foreign | Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Dividends Market Indicator (a)

50185V AJ 2[LCCM2014-909 C 3.898% 05/15/31 cevenerines | 000312412015 | Wells Fargo Bank 6,318,750 6,000,000 16,891 | 1FM

55660C AL 2 [MAD 2013-650M D 4.169% 10/12/32 coovevniiie | ...03/05/2015 | Wells Fargo Bank. 2,725,386 2,625,000 2,648 [1FM

58933Y AS 4 |MERCK&COINC 1.850% 02/10/20 ceevvenennens | 00002.02105/2015 | JP Morgan iti 14,997,150 | ..ocvvoneiierineiierincies 15,000,000 1FE

61761X AA  6|MSC2013-WLSRA 2.695% 01/11/32 cevvveinnens | 0002..03/09/2015 | Merrill Lynch 731,503 720,000 593 | 1FM

61763Q AN 1|MSC 2014-CPTE 3.560% 07/13/29 ...03/23/2015 | Morgan Stanley 3,543,750 3,500,000 8,374 | 1FM

68275C AC 2|FB2005-1 A3 5.278% 08/10/35. ceevveiinnens | 0002..03/27/2015 | Merrill Lynch 3,084,250 2,600,000 8,767 | 1FE

74932Q AA 8| RBSCF 2013-GSP A 3.961% 01/13/32 cooveieieie | ..03/31/2015 | Various, 11733464 | oo, 10,827,000 2,857 [1FM

832696 AG 3 |JMSMUCKER CO 3.000% 03/15/22 weevveeneens | +00.03/12/2015 | Bank of America Corp. 6,968,990 7,000,000 2FE

94988L AG 7 |WFCM2013-120BB 2.800% 03/18/28. wevvrnerenes | 100..03/26/2015 | Wells Fargo Bank. 8,045,469 8,000,000 16,182 | 1FM

94988L AJ 1 |WFCM2013-120B C 2.800% 03/18/28. coovevnvinnn | 20..03/17/2015 | Morgan Stanley. 3,929,375 4,000,000 5,720 [1FM

98161 AB 3| WOART 2015-A A2A 0.790% 07/16/18 02/25/2015 | Bank of America Corp. 12,998,911 13,000,000 1FE

111013 AM 0| BRITISH SKY BROADCASTING 2.625% 09/16/19. Feoveons | e.02/11/2015 | Various. 8,056,940 8,000,000 88,083 | 2FE

45763P  AE 6 [ INMARSAT FINANCE PLC 4.875% 05/15/22 F.cooee | .......03/27/2015 | CSFBdirect. 2,052,431 2,055,000 37,846 | 3FE
3899999. Total Bonds - Industrial and Miscellaneous. 337,961,097 329,120,544 677,956 XXX
8399997. Total Bonds - Part 3. 404,976,930 394,515,544 706,506 XXX
8399999. Total Bonds. 404,976,930 394,515,544 706,506 XXX
Common Stocks - Industrial and Miscell

552690 10 9 [ MDU RESOURCES GROUP INC. 03/26/2015 | State Street Bank 27,500.000 585,549 XXX L

698354 10 7 [ PANDORA MEDIA INC cevveiinnnes | 0..03/26/2015 | State Street Bank 7,000.000 110,795 XXX L

75971M 10 8 | REMY INTERNATIONAL INC cocvevinninn | 0.01/02/2015 | Spin Off. 2.150 29 XXX L

985817 10 5|YELPINC cevenenines | +0...03/26/2015 | State Street Bank 2,400.000 109,984 XXX L

98954M 10 1| ZILLOW GROUP INC A ceeveeieneee | -.03/26/2015 | State Street Bank 2,200.000 222,976 XXX L

001103 12 6| MYLAN LABORATORIES. F.cooeo | .......03/26/2008 | State Street Bank 24,200.000 283,825 XXX L
9099999. Total Common Stocks - Industrial and Miscellaneou: 1,313,158 XXX 0 XXX
9799997. Total Common Stocks - Part 3 1,313,158 XXX 0 XXX
9799999. Total Common Stock: 1,313,158 XXX .0 XXX
9899999. Total Preferred and Common Stocks. 1,313,158 XXX 0 XXX
9999999. Total Bonds, Preferred and Common Stock 406,290,088 XXX reveerieressinssesessssinssessienne: 100,506 XXX

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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Bonds - U.S. Government
912828 B4 1| US TREASURY NOTE 0.375% 01/31/16......cccocvcvvreremmrererennrerennennes [ e 03/30/2015] Barclays Capital................c... | eeeeeveveemmeriieveninnnnns | cevvrneees 1,001,094 | .......... 1,000,000 | ..........1,000,100 | .......... 1,000,054 (12) (12) [ ooooeveeemimiiinnmnniinnnns | e 1,000,041 1,052 1,052 2,486 |.01/31/2016 | 1...........
912828 J4 3| US TREASURY NOTE 1.750% 02/28/22..........cocoovvvemmrerererrrerenninnes [ e 03/31/2015] VAIIOUS.....cooovevevevermamrermmiininnas [ eovvvvvevivsmsnessssnisennns | cereeen 24,886,523 | ....... 25,000,000 | ........ 24,529,297 2,323 2,323 | eiiriiiiinniniiiinns | e 24,531,619 354,904 354,904 27,344 |.02/28/2022 | 1...........
912828 J8 4| US TREASURY NOTE 1.375% 03/31/20... . | 03/31/2015| Goldman Sachs.... 25,901,012 5,900,000 .25,848,916 24 24 5,848,940 52,072 52,072 973 |.03/31/2020
912828 MW 7| US TREASURY NOTE 2.500% 03/31/15........cocvvvvrerervrererensrerinnnenes [ e 03/31/2015] MatUrity.........cccccecccececcccveaes [ oo | v 795,000 | ............ 795,000 | ............. 791,957 | ......ccceee. VLTI Y IS 191 LS [T I 795,000 0 9,938 |.03/31/2015 | 1..........
912828 RE 2| US TREASURY NOTE 1.500% 08/31/18..........cocovrvrmmvvvrmrmvvrevennienns [ eee 02/06/2015] Barclays Capital................c... | ccweveermmremmmmreninnns | ceveeeees 17617 | o 1,100,000 | .........1,105,500 | .......... 1,104,117 | s (115) (M) [ oo | e 1,104,002 13,615 13,615 7,384 |.08/31/2018 | 1..........
912828 SE 1| US TREASURY NOTE 0.250% 02/15/15....cocvvvcvcveievcvencvcicvnvcicnniees | e 02/15/2015] Maturity.......coooocoooovocciciceciciiie | oo | e 1,750,000 | ..o 1,750,000 | .........1,738379 | ... AINZRSI0 7 [ [ 498 A8 | | 1,750,000 0 2,188 |.02/15/2015 ] 1...........
0599999. Total Bonds - U.S GOVEINMENL.......ovooovoeessesseee s | s 55,451,246 | ...... 55,545,000 | ........ 55,014,149 | ......... 4,648 482 0 2909 0 2,909 0f.... 55,029,602 (] I 421643 | ...........421,643 50,313 XXX XXX
Bonds - U.S. States, Territories and Possessions
882721 MZ 3| TEXAS ST 0.030% 12/01/3B......cococuvverevevmrerenmrererinsresenssesesssssesssssenes | eee 01/07/2015| Goldman Sachs.... 33,435,000 | ....... 33,435,000 .33,435,000 | ........33,435,000 0 3,435,000 0 1,420 |.06/01/2036 | 1FE.......
882722 6L O TEXAS ST 0.020% 12/01/42......cocooovvevcveveiiniisieiciisicicsiecvissievissienes | e 01/07/2015] Goldman Sachs............ccueeeee | oo | e 31,900,000 | ....... 31,900,000 | ......... 31,900,000 | ........31,900,000 O s 31,900,000 0 1,232 |.12/01/2042 | 1FE.......
1799999. Total Bonds - U.S. States, Territories and POSSESSIONS. .......ocvcciiseeei i, | 65,335,000 | ........ 65,335,000 | ........ 65,335,000 | ........65,335,000 0 0 0 0 0f.... 65,335,000 0 0 0 2,652 XXX XXX
Bonds - U.S. Special Revenue and Special Assessment
3137AA 4X 8| FHMS 2011-K013 X110 0.811% 01/25/21........cccvivcvcccvcvcccvcvcccccracs | e 03/01/2015] Paydown 60,320 38,140 (38,140) (38,140) 0 1,579 |.01/25/2021 | 1..........
3137AD  TK 3| FHMS 2011-K014 X110 1.413% 04/25/21..........cooovvveverevvemreveninnnnns [ e 03/01/2015] Paydown 68,996 49,570 ...(49,570) (49,570) 0 1,770 |.04/25/2021 | 1..........
3137AK KD 2| FHMS 2012-K705 X110 1.884% 09/25/18.........cevverevscerereesrerersiars | cvn 03/01/2015] Paydown 51,226 29,343 (29,343) (29,343) 0 1,663 |.09/25/2018 | 1...........
3137AL  6W 4| FHMS 2012-K706 X110 1.714% 10/25/18......cccovvvevrvrrevrerrrvcncerrerees | wrene 03/01/2015] Paydown 21,330 12,874 ..(12,874) (12,874) 0 680 |.10/25/2018 | 1...........
3137B1 BT 8| FHMS 2013-K026 X110 1.170% 11/25/22......ccovvvvvvvrrevcervrvcnerrrerees | oo 03/01/2015] Paydown 24,784 22,638 (22,638) (22,638) 0 634 | .11/25/2022 | 1...........
3137B6 ZN 4| FHMS 2014-K714 X110 0.877% 10/25/20.........ccoovvvvrrcvccrrrvcrcrrrcrens | o 03/01/2015] Paydown 57,190 49,011 ...(49,011) (49,011) 0 1,573 | .10/25/2020 | 1...........
3137B7 N2 1| FHMS 2014-K036 X110 0.939% 10/25/23.........ccovvvvvrmcrcercrvcrcerrcrces | o 03/01/2015] Paydown 26,794 24,461 ...(24,461) (24,461) 0 615 |.10/25/2023 | 1...........
31392C MS 0| FNW 2002-W12A 6.492% 02/25/42..........cccoceeuuvevuevvcricucirivivsicrainas | v 03/01/2015] Paydown 1,655 1,655 1,740 1,682 (27) (27) 1,655 0 18 |.02/25/2042 | 1...........
60416Q FS 8| MINNESOTA STHSG FINAGY 4.250% 07/01/35.........cccoccecvccceces | woves 03/01/2015] Call ~ 100.0000.........cccoeveves [ wovrermrmrermmmmmrirmmnninas | v 115,000 | .o 115,000 | coovevevenen 122,805 | ..oooovveeens ARSI [N B (4,432) (CX<7AT R [ 115,000 0 2,851 |.01/01/2021 | 1FE.......
60637B DV 9| MISSOURI ST HSG DEV COMMN 4.000% 11/01/41........covvvvevvvees | wove 01/01/2015] Call  100.0000. 80,000 80,000 87,989 87,165 | ..o | oo (7,165) (7,165) 80,000 0 533 |.05/01/2024 | 1FE.......
64469D JD 4| NEW HAMPSHIRE STHSG 6.750% 07/01/39..........ococcvvvvcrvvrrcrenns | o 01/01/2015] Call  100.0000. 10,000 10,000 10,500 10,522 (522) (522) 10,000 0 338 |.07/01/2039 | 1FE.......
647200 FM 1| NEW MEXICO MTG FIN AGY 5.500% 07/01/36..........cccocrvevvmvrvcvnns | e 03/26/2015] Call ~ 101.8427. 906,400 890,000 952,300 915,635 (9,235) (9,235) 906,400 0 35,124 |.07/01/2017 | 1FE.......
647200 PY 4| NEW MEXICO MTG FIN AGY 5.750% 07/01/38........coceevvrmvererenerees [ ene 01/01/2015] Call  100.0000. 300,000 300,000 323,250 305,791 (5,791) (5,791) 300,000 0 8,625 |.01/01/2018 | 1FE.......
658909 BF 2| NORTH DAKOTA ST HSG FIN AGY 4.500% 07/01/41...oovvvvvvvveeenn | -.o.c 01/01/2015] Call__ 100.0000......cccceeeeveeee | oo | v 180,000 | ..o 180,000 | oo 190,523 | .o 185,561 | .ooveerreveeernreeee | e (5,561) [(HEICHD ] I [P, 180,000 0 4,050 |.01/01/2021 | 1FE.......
3199999. Total Bonds - U.S. Special Revenue and Special Assessment ..........1,093,055 | ........1,5676,655 | ........1,999,747 | ..........1,851,825 0 |...(258,770) 0 (258,770) 0].....1593,055 0 0 0 60,053 XXX XXX
Bonds - Industrial and Miscellaneous
05529S AC 3| BBCMS2013-TYSNA2 3.756% 09/05/32.......ccccocvueurercseemvcsenrscsiacns | coves 03/17/2015] Wells Fargo Bank................. [ eecuuveweeeeereeeimviiennns | coreee 16,776,042 | ........ 15,690,000 | ........ 16,630,632 | .......16,615,199 (33,501) (CKRTVAD (PR O 16,581,699 | ..coovvvvverceniririiis | v 194,343 | ............194,343 ....178,441 | .09/05/2032 | 1FM..
05533D FT 8| BCAP 2010-RR7 14A1 2.534% 07/26/35...........ccoovvvervurecrcrncncerccnccs | v 03/01/2015] Paydown..............cccvvveeevevvcees [ oo | v A4T 425 | oo 447,425 | ............: 449,102 | oo 448,532 | oooovvvrrecicccc | v (1,108) (IR TUL:)T [ [ 447 425 0 2,084 |.07/26/2035 | 1FM..
05542G AL 2| BCAP 2013-RR2 3A1 3.000% 03/26/36.........c.ccvvvvvvrrrvrrerrrrvcnrereniens | o 03/01/2015] Paydown............cccccvcveecrerceees [ wovvivviviimmmsiinnnsininnns | e 1,383,758 | ..cocoee 1,383,758 | ........1,414,892 | ... 1,400,687 [ ... crerenn(16,929) (RTCRePA) ) U I 1,383,758 0 6,852 |.03/26/2036 | 1FM..
05542X AJ 0| BCAPLLC TRUST 2013-RR11 3A1 4.000% 11/26/35... . | 03/01/2015| Paydown ..709,579 709,579 ..722,662 720,750 11,172) (11,172) 709,579 0 3,667 |.11/26/2035 | 1FM..
05542X AS 0| BCAP LLC TRUST 2013-RR11 5A1 0.324% 07/26/36..........cccvcvcre | wocee 03/25/2015) Paydown.............cccccveeeeveveeees [ v | v 443985 | ... 443,985 | ..........: 420,121 | oo 429,597 | oo | s 14,388 ERCHTCT ORI IS 443,985 0 222 |.07/26/2036 | 1FM..
05543A AA 8| BCAP 2014-RR1 1A1 2.616% 03/26/35.........coovvvvvevrcrerrcerccrcrrcerenres | o 03/01/2015] Paydown 612,647 612,647 631,792 637,680 <iernnn(25,033) (25,033) 612,647 0 2,612 |.03/26/2035 | 1FM..
05546 AL 2| BBCMS 2015-VFM D 3.599% 03/15/36.........ccererecrccrersccrerecsrerersicr | coe 03/25/2015] Morgan Stanley............c....ee | eeweeveveeeveveeeseninennns rierern9,863,793 | ..........9,965,000 | .........9,418,669 0 cerreeee Q18,669 | oo | v 445124 | .......... 445124 | ... 23,909 |.03/15/2036 | 1FE.......
058498 AR 7|BALLCORP 5.000% 03/15/22........ccccummmmmmmmevvmmmmmmmemmmemsssmssenesmsenenenes | e 02/06/2015] CSFBdirect 5,200,000 5,000,000 | ..........5,156,250 | ......... 5,146,184 | oo | (1,796) (VAT [N [P 5,144,388 55,612 55,612 ...101,389 | .03/15/2022 | 3FE.......
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05955R  AA 2| BALL2009-FDG A 5.204% 01/25/42.........coocovvvvvrenrrrrencenrnnencrnennenens | o 03/01/2015] Paydown............cccovvveeerevveces [ ovrmmmemnmrmnmnmnimminninn | evvvevererens 119,238 | oo 119,238 | oo 132,991 | oo 124,450 (5,212) (AT [ B 119,238 0 1,036 |.01/25/2042 | 1FM......
07274E  AD 5| BAYERUS FINANCE LLC 2.375% 10/08/19.......ccccoovrveremerrvenrnnrenes | wonne 02/05/2015] VAIOUS.....covvveveveresmveresmrmnmnnsas | eovevmeenemsnneessnsensnnnns | cerere 35,770,000 | ........35,000,000 | ........ 34,946,300 | ........ 34,948,014 873 873 | oovevvvevevenrveniinsininns | v 34,948,887 821,113 821,113 269,497 |.10/08/2019 | 1FE.......
07387A GH 2| BSARM 2005-12 25A1 0.000% 05/25/53...........ccoeeeemecrerscmrevevsicreces | wovee 03/01/2015] Paydown 14,959 9,298 9,298 (9,298) (9,298) 0 23 |.05/25/2053 | 1FM..
12624W  AA 8| COMM2012-MVP A 2.114% 11/17/26... .| 03/17/2015| Paydown .101,392 101,392 .101,487 101,481 (89) (89) 101,392 0 231 |.11/17/2026 | 1FM..
12625C AN 3| COMM 2013-WWP D 3.898% 03/10/31.........ccovcvecsccvccscnvcvccsccraraces | oo 03/23/2015] VAIIOUS.......oooovevevereamrmiemmnnienas [ eovrvmsvnimsmmnesssssenennns | coveee 30,792,383 | ........30,000,000 | ........ 29,284,666 | ........ 29,305,050 | ..oovvvvvvvviecrrnns | e 14,666 14,666 | ..oooovvvvvvveererenrcrrrnns | i 29,319,716 coenen1AT2,667 | . 1,472,667 ....342,690 |.03/10/2031 | 1FM..
12625H AB 8| CNH2013-B A2 0.440% 10/17/16.......oorovovevercccrcrcscccrcrssscercsssssniiens | i 03/15/2015] Paydown 3,967,478 3,967,478 3,969,493 3,968,102 (624) (624) 3,967,478 0 2,956 |.10/17/2016 | 1FE.......
13056L  AB 5| CRART 2014-3A2 0.630% 06/15/17........ocoomvevevmmmvvrmmmsvvnsnnmsnsesnsnnnns | oo 03/15/2015] Paydown 823,024 823,024 822,968 822,986 38 38 823,024 0 1,296 |.06/15/2017 | 1FE.......
144531 EW 6| CARR2006-NC1A3 0.384% 01/25/36.........cccoeeeeeeucrermvcvevevmicviiriacs | cre 03/25/2015] Paydown...........ccccvcssccvccennes | covvevesssirinvnvensessesss | cveviiis 1,531,461 | .o 1,531,461 | .........1,439,067 | ... 1,468,868 62,593 woere 1,531,461 0 923 |.01/25/2036 | 1FM..
17319W  AA 7| CGCMT 2013-SMP A 2.110% 01/12/18......ccccicicciccccicccccicccccici | e 03/01/2015] Paydown 74,085 74,085 75,288 75,224 (1,139) 74,085 0 266 |.01/12/2018 | 1FM..
20047P  AH 0| COMM 2005-LP5AJ 5.046% 05/10/43... .| 03/01/2015| Paydown ...1,855,922 1,855,922 ..1,726,805 1,847,483 8,440 1,855,922 0 23,199 |.05/10/2043 | 1FM..
20047T AL 3| COMM2014-TWC D 2.422% 02/13/32.....cccocoummveveemmmmevemenerenennnenenes | cvee 03/20/2015] Barclays Capital..............c.c... [ cooeerermmmemmmminn | eovverererens 435,000 | .ooovvveed 435,000 | ............. 433,505 77 VLA [T [ 433,581 1419 1419 2,076 |.02/13/2032 | 1FM..
25459H AN 5| DIRECTV HOLDINGS 3.550% 03/15/15........cccooeesumevcsesescciscscsiacaess | crn 03/15/2015] MAtUTiLY.........oocererereeercrcriie [ eoviviriviiiiiriviinniiinnns | cereee 15,000,000 | ........15,000,000 | ........ 14,894,800 | ........ 14,993,992 6,008 6,008 [ ..oovvvevvvvmenivimnnininnns | v 15,000,000 0 266,250 |.03/15/2015 | 2FE.......
25470D AB 5| DISCOVERY COMMUNICATIONS INC 3.700% 06/01/15............. | - 03/31/2015] Call ~ 100.0000. 5,306,000 5,306,000 5,357,415 5,310,428 [ ..coooovvvicivcncccc | v (4,428) (4,428) 5,306,000 0 96,056 |.06/01/2015 | 2FE.......
26867L AE O EMD FINANCE LLC 2.400% 03/19/20.......ccccccceeeeeemvevevurevevsccvevecsrars [ e 03/20/2015] JP Morgan SeCurities........... [ ......wwwwwwwveevmmveeenens | coveae 10,042,900 | .......10,000,000 9,999,500 (13) (13) 9,999,487 43,413 43,413 2,333 |.03/19/2020 | 2FE.......
28108P AA 4| ESLFT 2012-AAP 3.450% 10/01/25.........cooovvvvmmmvverimrirenmmnsesesmsenennns | oo 01/01/2015] Paydown 571,182 571,182 575,903 CYPRCKTA [ IR (1,755) (1,755) 571,182 0 5,091 |.10/01/2025 | 1FE.......
36161R  AD 1| GFCM 2003-1 A4 5.254% 05/12/35.........ccocoovcveccvcvevcvivcvcmrmrmnnrnrnns | o 03/01/2015] Paydown 526,488 526,488 559,816 533,529 | cooocevererrieieies | cererr (7,040) (7,040) 526,488 (U [ 14,824 |1.05/12/2035 | 1FM..
36249K AC 4| GSMS 2010-C1 A2 4.592% 08/10/43.........coovvevvvvevrerrenrernereereenenneees | o 03/11/2015] GoldMaN SAChS.........cccvvvevens | weveverevevemerevmnnnenennns | cevvrneees 7,965,140 | .......... 7,192,000 ...7,905,988 | ........ 7,816,993 (23,767) (23,767) eil,7193,226 | oo | v 171,914 | 171,914 | 96,325 |.08/10/2043 | 1FM..
362631 AB 9| GSR 2006-OA12A1 0.364% 08/25/46............cocvvvevvvererrrvrvrenrrvresnnns [ e 03/25/2015] Paydown 527,443 527,443 504,367 CER:ZETN [N [, 11,594 11,594 527 443 0 270 |.08/25/2046 | 1FM..
44923Q AF 1| HYUNDAI CAPITAL AMERICA 1.875% 08/09/16..........cccceeeerereceecs | wuvee 03/16/2015| Mitsubishi Bank of Japan..... 3,027,660 3,000,000 2,998,260 2,999,034 [ oo | e 125 125 2,999,159 28,501 28,501 34,375 |.08/09/2016 | 2FE.......
44923Q AG 9| HYUNDAI CAPITAL AMERICA 2.875% 08/09/18..........ccocceceeeueerecs | wovee 03/16/2015] Mitsubishi Bank of Japan..... 2,050,220 2,000,000 ...1,994,000 | .......... 1,995,551 251 251 ....1,995,802 54,418 54,418 35,139 |.08/09/2018 | 2FE.......
47787B  AD  7|JDOT 2012-A A4 0.990% 06/15/18........ccourmmmmereeerermcmmmmermemsesismansanens [ e 03/15/2015] Paydown 339,916 339,916 339,841 339,907 10 10 339,916 0 841 |.06/15/2018 | 1FE.......
493268 AP 1| KSLT 1999-AA2 0.599% 12/27/29.........cooooevvuvicviirmnicisinicisiscsiccsinias | o 03/27/2015] Paydown 288,956 288,956 272,808 282,905 6,051 6,051 288,956 0 413 | .12/27/2029 | 1FE.......
553514 AA 8| MSBAM 2012-CKSV A1 2.117% 10/15/30.......ccocvcvvverevevererevnrerenenns [ e 03/01/2015] Paydown 25,049 25,049 24,744 24,749 300 300 25,049 0 92 |.10/15/2030 | 1FM..
576433 UF 1| MARM2004-13 3A1 2.667% 09/21/53.........ocovvvverevmvererersreresnrsrenenns | e 03/01/2015] Paydown.............cccccvceeevcveeeee [ v | v 173297 | s 173,297 | oo 168,714 | ........ccee. (LA — cienen(12,875) (UVRTE)) [ [ 173,297 0 820 |.09/21/2053 | 1FM..
57643L  GJ 9| MABS 2005-NC1 M4 1.314% 09/25/41.......cococoovvvermverevcrvvnvervrsrnsenes | e 03/25/2015] Paydown/Return of Capital.. 16,856 16,856 9,822 9,822 0 16,856 16,856 28 |.09/25/2041 | 1FM..
58933Y AS 4| MERCK&COINC 1.850% 02/10/20..........cooorevevvvvreverrrvrerrvrrnrrnnnnnes | oo 03/27/2015] Deutsche Bank.............cccooo. [ ooveeveveevmcvvcvinviinnnns | e 10,021,200 | .......10,000,000 9,998,100 (35) (35) 9,998,065 23,135 23,135 26,208 |.02/10/2020 | 1FE.......
61761X AA 6| MSC 2013-WLSRA 2.695% 01/11/32......ccocceverccvrcrescsvscricirisisias | o 03/25/2015] Wells Fargo Bank................. [ eeceeveeeeemeveevennivinnns | cvveve 15,837,272 | ........15,390,000 | ........ 15,435,753 | ....... 14,699,015 | oo | v (1,965) (UL [ (B 15,428,553 | ..coovovvververnririnis | v 408,719 | ............408,719 ...132,250 |.01/11/2032 | 1FM..
65476L AD 3| NALT 2012-BA4 0.740% 09/17/18......coovvvevverrermmarcrerscecerreeeeecnseeeerss [ e 03/15/2015] Paydown...........ccccoceeveeerceceees [ wovivvviviemmmnevninninnnnns | ceveee 12,503,371 | .......12,503,371 | ........ 12,522,907 | ........ 12,510,758 | oo | v (7,388) (U411 [ (B 12,503,371 (U [ 18,040 |.09/17/2018 | 1FE.......
65476V AC 3| NALT 2013-AA3 0.610% 04/15/16.......ccccevccevcrecscesesccsccrccssssaciciriss | o 03/15/2015] Paydown 3,039,415 3,039,415 3,039,402 3,039,412 3 3 3,039,415 0 3,908 |.04/15/2016 | 1FE.......
65535V BZ 0| NAA2003-A3 A1 5.500% 08/25/33.........ccoccvuvvmvcererncnccrncscccenscsceenens | o 03/01/2015] Paydown 5,941 5,941 5,956 6,033 (91) (91) 5,941 0 39 |.08/25/2033 | 1FM..
68389F KP 8| OOMLT 2006-1 2A3 0.364% 01/25/36.........ococevvvrcvrrrrvrenrverevennrirenns | v 03/25/2015] Paydown..............cccovveeevevvcces [ oo | v 113215 | s 113215 | .ccceeeeeee95,609 | 103,866 9,349 9,349 | s | v 113,215 0 63 |.01/25/2036 | 1FM..
73316P  FT 2| POPLR 2005-C M1 0.624% 11/25/35..........cccccoovucevevemvmvvvvccvccveviaraas | wove 03/25/2015] Paydown.............ccccvveecevcvveees [ v | v 463,105 | ..oovvv 463,105 | ............. 446,607 | ............. 454,000 9,105 [ oo | v 463,105 0 474 | 11/25/2035 | 1FM..
74432N  AA 0| PRUDENTIAL COVERED TRUST 2.997% 09/30/15. .| 03/30/2015| Call ~ 100.0000 ...1,494,800 11,494,800 ...1,530,494 11,505,875 (11,075) 11,494,800 0 22,400 |.09/30/2015 | 2FE.......
78444V AB 7| SLCLT 2010-BA2 3.673% 07/15/42.......ccooovvvveicicaciescicscicscicscsiiiscns | e 03/15/2015] Paydown 376,940 376,940 399,851 392,443 <ieren(15,503) (15,503) 376,940 0 2,359 |.07/15/2042 | 1FE.......
78446V AA 7| SLMA2012-A A1 1.575% 08/15/25........cvcerevseurerssssersssssrassssssrissies | crene 03/15/2015] Paydown 343,398 343,398 343,398 343,305 93 93 343,398 0 927 |.08/15/2025 | 1FE.......
78447R AA 5| SLMA2013-AA1 0.745% 08/15/22.......ccocommveeemmmievmmmmnsenmsnivesnnsninnnes | cvee 03/15/2015] Paydown............oooeeeeeceeeeeeees | i | v 432517 | oo 432,517 | o 432,517 | oo 432,496 21 PN ORI 432,517 0 565 |.08/15/2022 | 1FE.......
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Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

SCHEDULE D - PART 4

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
1 12 13 14 15
NAIC
Current Desig-
Year's Other Bond nation
Unrealized |  Current Than Total Foreign Foreign Interest/Stock Stated or
For Prior Year Valuation Year's Temporary | Total Change in Exchange Book/Adjusted | Exchange Gain | Realized Gain Dividends | Contractual | Market
eig| Disposal Number of Book/Adjusted | Increase/ | (Amortization| Impairment BJAC.V. Changein | Carrying Value at (Loss) on (Loss) on Total Gain (Loss)|  Received Maturity | Indicator
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | )/ Accretion | Recognized (11+12-13) B.J/A.C.V. Disposal Date Disposal Disposal on Disposal During Year Date (a)
85172H AA 3| SLFMT 2013-3A A 1.870% 09/25/57 ......ccocoericcrcrercccrericiririciiiies | cone 03/01/2015] Paydown 543,863 543,863 543,791 543,549 314 314 543,863 0 1,657 |.09/25/2057 | 1FM......
855541 AB 4| STARM2007-S12A1 2.674% 01/25/37......cococvevvvererrverennnnrerennnnnenns | e 03/01/2015] Paydown.............cccovvveceeervcces [ ovimimemimrinmnmimnnn | o AVRTCTAAN [— 173,677 | oo 162,532 | ..ooovveenens 152,532 | coovvevvevvrvenreens | e 21,145 21,145 | i | v 173,677 0 909 |.01/25/2037 | 1FM......
86358E UV 6| SAIL2005-HET M1 0.879% 07/25/35.........cooomeeummmvmvmrmmievmmmvennmsmnninns | o 03/25/2015] Paydown.............ccccovveeevevvcees [ oo | evvvevevenend 412,500 | cooovvvee 412,500 375,375 396,307 | oo | e 16,194 RLIST:N OO IV 412,500 0 548 |.07/25/2035 | 1FM..
89236P AC 7| TAOT 2012-AA3 0.750% 02/16/16 . | 03/15/2015| Paydown ..9,115,659 19,115,659 ..9,131,326 9,122,373 (6,714) (6,714) 9,115,659 0 11,138 |.02/16/2016 | 1FE.......
913903 AR 1| UNIVERSAL HEALTH SERVICES INC 4.750% 08/01/22.............. | ... 03/05/2015| Various 6,519,944 | ........ 6,185,000 | .......... 6,185,000 | ......... 6,185,000 (VN OO I 6,185,000 334,944 334,944 ......173,560 |.08/01/2022 | 3FE.......
92867M AC 4| VALET 2013-1A3 0.560% 08/21/17........ccvccvccvcvcccvcvcccccvcsccciciicciiia [ e 03/20/2015] Paydown 3,387,534 3,387,534 3,384,491 3,385,279 2,255 2,255 3,387,534 0 3,149 |.08/21/2017 | 1FE......
9497EN  AA 1| WFHET 2005-3 M1 0.584% 11/25/35.....ccovvvvvvvverreeeererrereereeseeeeseeeees | e 03/25/2015] Paydown 863,022 863,022 | ... 737,345 | oo 854,881 | oo | v 8,141 8,141 863,022 0 806 |.11/25/2035 | 1FM.
94980Q AA 7| WFMBS 2004-W A1 2.616% 11/25/34........ovvvecemrrreerennrressesrersssens | cenee 03/01/2015| Paydown 225,708 225,708 220,373 220,373 5,335 5,335 225,708 0 1,048 |.11/25/2034 | 1FM..
94983C AD 9| WFMBS 2005-AR10 2A1 2.618% 06/25/35.......coccrccccccccvvrrrrcssciiis | o 03/01/2015] Paydown 242,397 242,397 237,852 LTIV NN IS (4,353) (4,353) 242,397 0 1,039 |.06/25/2035 | 1FM..
62886H AK 7| NCL CORPLTD 5.000% 02/15/18 F... [ 02/20/2015| Bank of America Corp.....ccco. { coovvvviviiicciciiiiiciicies | o 5,374,688 .5,250,000 5,256,563 .5,250,000 (34) 3,349 5,253,349 121,338 121,338 138,542 | .02/15/2018 | 4FE.......
3899999. Total Bonds - Industrial and Miscellaneous. ......228,258 485 | ......223,704,202 | ...... 223,867,208 | ...... 193,495,700 | ........ 3383 | ... (5,568) 0 (2,185) 0]... 224,064,968 0 ...4193516 | .......... 4,193,516 | ........ 2,055,855 XXX XXX
8399997. Total Bonds - Part 4 -.....350,637,786 | ......346,160,857 | ...... 346,216,104 | ...... 265,331,007 | ......... 3,383 | .....(261,429) 0 (258,046) 0. 346,022,625 0 ... 4615159 | .......... 4615159 | ....... 2,168,873 XXX XXX
8399999. Total Bond: ......350,637,786 | ......346,160,857 | ...... 346,216,104 | ...... 265,331,007 | ......... 3,383 | .....(261,429) 0 (258,046) 0]... 346,022,625 0 ..4615159 | .......... 4615159 | ....... 2,168,873 XXX XXX
Preferred Stocks - Industrial and Miscellaneous
92978A AA 0] WACHOVIA CAPITAL | ..... | 02/04/2015| Wells Fargo Bank. ...3,000,000.000 PAST{VN 0[O I [, 1,260,000 | ......... 1,260,000 (0 SO [ 1,260,000 ...1,710,000 | ......... 1,710,000 25,992 XXX P2VFE..
8499999. Total Preferred Stocks - Industrial and Miscellaneous. 2,970,000 XXX | 1,260,000 | .......... 1,260,000 0 0 0 0 0. 1,260,000 0 ...1,710,000 | .......... 1,710,000 25,992 XXX XXX
8999997. Total Preferred Stocks - Part 4 2,970,000 XXX oooo...... 1,260,000 | .......... 1,260,000 0 0 0 0 0]......1,260,000 0 ..1,710,000 | ......... 1,710,000 25,992 XXX, XXX
8999999. Total Preferred Stocks 2,970,000 XXX oo 1,260,000 | ......... 1,260,000 0 0 0 0 01].....1260,000 0 ....1,710,000 | ......... 1,710,000 25,992 XXX XXX
Common Stocks - Industrial and Miscellaneous
31620R 40 2| FIDELITY NATIONAL TITLE........oococorrrvernnreeenenneneneeenensennsssseesesssenesenes | oo 01/02/2015] Spin Off. 29 XXX 029 e 45 | (16) (16) 29 0 XXX | I
628530 10 7| MYLAN LABORATORIES.........ccomvrrvrimmrermnnrsissinnssssssssssssssssssssssssssssenss | e 03/02/2015] State Street Bank.................. 0000er:24,200.000 | ............. 283,825 XXX | 283,825 | ......... 1,364,154 | (1,080,329) [ ...cooovvevevvvevevens [ eovmvmmmmmrmmmennnnans [ eeveeeend (1,080,329) 283,825 0 XXX | I
75971M 10 8| REMY INTERNATIONAL INC.......cooiiiiirisisisiscscscssccscssscscssssccsssssiicss [ e 01/26/2015] State Street Bank 0.150 3 XXX 2 0 2 1 1 XXX | I
786514 20 8 SAFEWAYINC...ooiiiiiiiiiiiiiiiiiiiiiiii | 01/29/2015] State Street Bank .........100.000 3,513 XXX 2,260 3512 | ........ (1,252) (1,252) 2,260 1,253 1,253 23 XXX Lo
9099999. Total Common Stocks - Industrial and Miscellaneous. 287,370 XXX 286,116 | ......... 1,367,711 | (1,081,597) 0 0 . (1,081,597) 0 286,116 0 1,254 1,254 23 XXX XXX
9799997 Total Common Stocks - Part 4. 287,370 XXX 286,116 | ....... 1,367,711 | (1,081,597) 0 0. (1,081,597) 0 286,116 0 1,254 1,254 23 XXX XXX
9799999. Total Common Stocks. 287,370 XXX 286,116 | ......... 1,367,711 | (1,081,597) 0 0. (1,081,597) 0 286,116 0 1,254 1,254 23 XXX XXX
9899999. Total Preferred and Common Stocks ........3,257,370 XXX co.1,546,116 | ..........2,627,711 | (1,081,597) 0 01....(1,081,597) 0].....1546,116 0f....1711254 | ... 1,711,254 26,015 XXX XXX
9999999. Total Bonds, Preferred and COMMON SEOCKS...........uiii s s ......353,895,156 XXX ... 347,762,220 | ...... 267,958,718 | (1,078,214)] ......(261,429)| . 1,339,643) .....347,568,741 c8,326413 | ... 6,326,413 | ........2,194,888 XXX XXX
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................0.
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Sch. DB-Pt A-Sn 1
NONE

Sch. DB-Pt B-Sn 1
NONE

Sch. DB-Pt D-Sn 1
NONE

Sch. DB-Pt D-Sn 2
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

QEO06, QE07, QE08, QE09, QE10, QE11
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SCHEDULE E - PART 1 - CASH
Month End Depository Balances

1 5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
Amount of Interest | Amount of Interest
Received During | Accrued at Current
Depository Code Rate of Interesf|  Current Quarter Statement Date First Month Second Month Third Month
Open Depositories
STATE STREET BANK.......c.coocvimrrvvnirnricscirennicneneee. KANSAS CITY, MO. 3,136 XXX
CITIBANK, NEW YORK, NY. XXX
0199999. Total Open Depositorie XXX XXX 0 0 0 3,136 XXX
0399999. Total Cash on Deposit. XXX XXX 0 0 0 3,136 XXX
0599999. Total Cash, XXX XXX 0 0 0 3,136 XXX

QE12
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1

2 3 4 5 6 7 8
Description Code | Date Acquired | Rate of Interest | Maturity Date Book/Adjusted Carrying Value Amount of Interest Due & Accrued Amount Received During Year

Bonds - Industrial and Miscell (Unaffiliated) - Issuer Obli

CAN IMPL HLDGS e 03/31/2015 | ...............0.020 |......04/01/2015 6,700,000 4
MITSUB UFJ T&B I 03/24/2015 | ...............0.080 | ......05/07/2015 6,999,440 124
3299999. Industrial and Miscellaneous (Unaffiliated) - Issuer Obligation 13,699,440 128
3899999. Total - Industrial and Miscellaneous (Unaffiliated). 13,699,440 128
Total Bonds

7799999. Subtotals - Issuer Obligation: 13,699,440 128
8399999. Subtotals - Bond 13,699,440 128
8699999. Total - Cash Equivalent; 13,699,440 128
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