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Annual Statement for the year 2014 of the TRAN S PORT I N S U RAN C E COM PANY
ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net
Assets Assets (Cols. 1-2) Admitted Assets
1. BONAS (SChEAUIE D)....vvvvrrvrerreeerereeeneeerseineessseessesssssssssessssssssssssssesssssssssssssssssnssssnes | sosssssessseens 10,834,046 | ..vvoovereeerneceneeereeerinns | ceveeeeeeenens 10,834,046 |...coovvvverrnn. 9,914,698
2. Stocks (Schedule D):
2.1 PrEfermed SIOCKS. ......cvuviierereieciecetiene e essensssnssssnins [ eeesieenisenienisenienientenies | nereeniense s | st (U N
2.2 COMMON SIOCKS......courrerercermrrsreresserisressesssessssessssessesssesssessssssssessssssssssssesnns. | cossesessssseseons 4,584,240 | ..o | e 4,584,240 | ..o 4,290,994
3. Mortgage loans on real estate (Schedule B):
BT FIISEIENS ... [ e | s | s LU
3.2 Other than firStlIENS.........c.cvcrieriieriiereee e essessens [ eeseenssessesisesiesiensenees | rereressessssssessessesnesnes | sereesnessssesenssneenees (U N
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBIANCES)...vucvvvirieciscriesisseie st ess s sssssssse s ssess s ssessssssessesssssssssessenss | ssessessssssssesssssssssessssssnss | sessssssessessssssssessessssssesses | eossssessssssssessssssessessnss (01
4.2 Properties held for the production of income (less §.......... 0
encumbrances)
4.3  Properties held for sale (less $
5. Cash ($.....1,143,808, Schedule E-Part 1), cash equivalents ($
Schedule E-Part 2) and short-term investments ($
6. Contract loans (including $
7. Derivatives (Schedule DB)
8.  Otherinvested assets (SChEAUIE BA)..........ccccuiieiciseeseee e ssnsens | sevesssssesesssssssesssssssesseses | sesesissessessessssessessssssssses | eesessesesssssssessessssessenns (11 RO
9. ReCEIVADIES fOr SECUMHES..........rvvuureirrrirciieriereierieresisesisessssess s essssessnessseees | coneeisenssiesssessssessssenssses | soresssesssnesssessssnsssnesssnns | seresssessessssessssesseness 0
10.  Securities lending reinvested collateral assets (Schedulg DL)..........ccccvieieveieeeicieens [ [ | e (11 RO
11, Aggregate Write-ins for INVESIEA @SSELS........ccrurrerrieiierireieieessieessisseeee st ssesssnsses | esssssssssssssssessasessssessnes [0 (0] IS {01 PO 0
12.  Subtotals, cash and invested assets (LINES 110 11)......ccceierirercierieciseeeeeseses [ e 17,465,802 [ ..ooovveveeriecee (] I 17,465,802 |.....ccovvvneee 19,241,548
13. Title plants less §.......... 0 charged off (for Title INSUFETS ONIY)........eveerirererririrerirririenis | cenernseseesssesessissssessnssees | evsssssesssssssssessssssssssesses | eessssesssssnssesssssssssssnnes (01 O
14, Investment income due and 8CCTUEM...........c..vumiuiiniiiiiiniiieseisssisesiesiessessesses | reriesiesissiineiee 97,690 ..o [ e 97,690 | ..o 86,488
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of COlECHON..........c..cc. | coeveerreiieieiseiicieisiieens [ e | e (11 R
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled Premiums)..........ccccevee [ e | e iens | e (1 O
15.3  AcCrued retrOSPECHVE PIEMIUMS........cvevererrererrnrerensresessenssessssssesssssssssssssssssssesses | eesmssssssnsnssesssssssssessasssnes | sessssssessassssssnssnssenssnssnsses | sesmssessssssmssesssssessassnes (01 U
16. Reinsurance:
16.1  Amounts recoverable from M INSUTEIS............ouecveevevreverererese e sesssssssesesenss | eveesisssininens 16,226,106 [....coooverreereercreerereees [ e, 16,226,106 |................. 22,677,281
16.2 Funds held by or deposited with reinsured COMPaNIES..........cocceverevreererereerinnes [ coverresisseiennens 22,114 | o | e 22,114 | e 22,114
16.3 Other amounts receivable under reinSUranCe CONTACES...........cuuuvericrecrmerrnenes | revirernerinesinesensisnes [ e eseeses | s (01N O
17.  Amounts receivable relating to UNINSUE PIANS..........cveieviiniiieieinsieiesssssesesessssens [ e | e | oo (1 R
18.1 Current federal and foreign income tax recoverable and interest thereon...........ccccecees | veerenenriinnnenenninineinns [ | e (01 OO
18.2 Net deferred taX @SSEL........cc.rrurreiiririieriericeseses et esssesssens | coesrieesseeneons 1,339,890 |..ocovvivrinne 1,339,890 [ ..o LU R
19.  Guaranty funds receivable OF ON AEPOSIL.........ccrerierrurrieinrireieeinsseisesseeseeessessssesssesses | ressesisseseesssnsessesssessnnsns | eesssesssessssenssessnsssssssssess | resssssnseessnssssesssessenens (01 U
20. Electronic data processing equipment and SOfWETE...........cc.eveierneiieieriesesieesiesieses | cevveissssssessssesssssesessens | iesssssssesssssssssssssssess | v 0
21.  Furniture and equipment, including health care delivery assets ($.......... 0)eererrererreereees [ e | v | s (01 U
22. Net adjustment in assets and liabilities due to foreign exchange rates..........cc.cccoveeieees | eeveeineseisiissiseissieniens [ | oo (1
23. Receivables from parent, subsidiaries and affiliates...........ccccueiirieieiiceiciesisieieins | e | e | e (0 [
24. Health care (§.......... 0) and other amoUNtS FECEIVADIE. ...........c.cveveevrirereierieeereeieseererienes [ erieeeieiieseesessesesssens | ceereesesesissssesssesinssssenes | cerssesessessesesessensssens (01 O
25.  Aggregate write-ins for other than invested @sSets.........ccrrrrneneiieneniesneieiees | s [0 (] [ 0 e 0
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (Lines 12 to 25)

27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES.........cccoe. | covvvereieineeiieiesisieiies | eoverisieiesesissesessssesens | oevesiesiesisssssssesessssenens (11 TR
28. TOTALS (LIN€S 26 @NG 27)........rvvrrererririreciirerrireeeiesriresesssessseesssssssssesssesssessssssssessssens | covesneesenneseos 35,151,602 |...ccocorvvrrennes 1,339,890 |....ccccoernee. 33,811,712 | oo 42,027,431
DETAILS OF WRITE-INS

1101. .. N

T102. ettt | eneesenent et nenies | serenienss st enssnns | serese e enees 0

1103, ettt nt st | rnesssnnsssennss st snssnnnsnns | sersssensssnsstenssensssnnssrnns | neesssesss st ensstneens (O
1198. Summary of remaining write-ins for Line 11 from overflow Page..........coucveevvererieees | ceveverieieeeee e (01 TR (0 U (01 U 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 .@DOVE).......covveeviveiiiiericieieresiesisisiens | ceveveesisiessessssssssseenens (1N I 0 i {01 U 0
2501. Prepaid assets..

2502, DEPOSIES. ....overvrieieeieietese sttt s ettt bttt aen

2503, oottt eSS nt s | sesssensss et st st enstsanens | eesssessnest st enssnenstnnnen | eesseeees st enens s (0
2598. Summary of remaining write-ins for Line 25 from overflow page...........coovevenrneerreinnnns | covmemenereinsnsessinsennes [0 (0] (01 U 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 @bOVE).......cccreieiieiiensiiisinsisiinsiinnns | v, [0 (O] [ {01 [ 0




Annual Statement for the year 2014 of the TRANSPORT INSU RANCE COMPANY
LIABILITIES, SURPLUS AND OTHER FUNDS

Currerit Year PriorZYear
1. L0SSES (Part 2A, LINE 35, COIUMN 8)......ucvuirieeiiiieeeseereese ettt ettt sttt sa bbb esss st s s s snsanns | estessesessnsisaes 32,434,702 | oo 33,919,499
2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, COIUMN 6).........coooemrrrininrnrinincnninnes | cereeeneireiesnseseessseneens (244) ] oo (244)
3. Loss adjustment expenses (Part 2A, LiNg 35, COIUMN 9)......vuviuiveieiceesie ettt ssesssses s sstes s sssssssssssssssessesnss | sessessssssssssnssesses 4,073,672 [ oo 6,011,695
4. Commissions payable, contingent commissions and Other SIMIAr CAIGES...........c.oiuririrrs st ssasens [ ceressessessssessssesssssssssessassssssns | sesessessesssnsnssesssssssssessanssnesns
5. Other expenses (excluding taxes, lICENSES @NG fEES).......ccruierrerirrrirririeiries sttt sttt ess s sses s ssssssssssnssens | soneesssessnssnssessanes 233,681 | oo 314,577
6. Taxes, licenses and fees (excluding federal and fOreign iNCOME tAXES).........cvururirrrrrreriniinriree s ieessseseesssessssesessessssssssesssssses | setssesessessnsssssssssssssssssssesssnsss | seessssessessnsssnssnsssssessessnsseees
7.1 Current federal and foreign income taxes (including §.......... 0 on realized capital gains (I0SSES))......ccrvrwrererrrrrerrerrrernerneereineenseneenes | eeereesseessernesnnens 3,655,394 | .o 3,655,394
7.2 NEt AEfOITEA tAX HADIIIY. ... v.evererceerieicise ettt sttt n s sses st ensns | wbesssessessessssssnssestanssnssestensuns | eesessessnesessessansnnssessantanenn 0
8.  Borrowed money§.......... 0 and interest thereon §.......... 0ttt bttt sttt st s et ensns | sesnssees sttt ennes | eessess ettt
9. Unearned premiums (Part 1A, Line 38, Column 5) (after deducting unearned premiums for ceded reinsurance of
I 0 and including warranty reserves of $.......... 0 and accrued accident and health experience rating refunds
including $.......... 0 for medical loss ratio rebate per the Public Health SErvICE ACL)..........covuririeiriiieireeieeneessieseissiseeseiseees | cerreiesissins e eesssssseess | seeseesesssssse st ssesesneenes
10, AGVANCE PIEMIUM......ceueeueeeierereiseeeeeseeseessesseesessessse e st eessessessesssesseesessaessee st ee s e EseeEeeE e Es e R e b e e s eE R 4R 8o EEeeE e e EEee b ek seEsee b et ses et e st essaebsnssns | esbuessnssastnssessestasssestensantanes | feebsessessastsnssestesssnssestesssesanes
11.  Dividends declared and unpaid:
111 SHOCKNOIETS. ... bbbt nies | senbsesbs bbbttt [ chieebi sttt
11,2 POCYNOIAETS. ..ottt et E 8 £ b8 E Rk E ek sben s bses b st | 2betseesestent e ssestent e bsessentntas | Sbseesestest et st ettt
12.  Ceded reinsurance premiums payable (net of CEdiNg COMMISSIONS).........cccuiviireiiiiieieieicisesie st sstesssenses | esiesisssssessesis s essessesaes (14)] oo (14)
13.  Funds held by company under reinsurance treaties (Schedule F, Part 3, ColumN 19)........cciiininrnrieinneeeseeseesesseseseesesssesnees | eeeveeeesssessessssnsens 117,969 | oo 117,969
14.  Amounts withheld or retained by company for acCoUNt Of OthErS...........cceieiciieie s | oevssiese s eins 15,726 | oo 15,726
15.  Remittances and items N0t AlIOCATEA.............vuurvuiiiiiii ettt snssssninnnins | seneniene st enees 12,189 | e 7,106
16.  Provision for reinsurance (including $........... 0 certified) (Schedule F, Part 8)...........cc.ccieieiiieiecceeee e sssessens | covevsssesessssessenns 3,613,880 | ovevvirrreieinna 4,244,226
17.  Net adjustments in assets and liabilities due to foreign EXChANGE FALES..........cu ettt ensenens | reteeees st st st st essesssees | frebsessessesbsss st ese e ssest e nanes
18, Drafts OULSTANGING........cvivieeicictee ettt bbbt s bbb s s s st st ss s s bensessesntns | cbessessesnsestesses st este s s snsns | sebestesses e bt n ettt
19. Payable to parent, subsidiaries and affliates...........cccociuiieiiciinc st sntens | oeresrene s 70,123 | oo 128,174
20, DBIIVAIIVES.......cvuiieiiiir bbb | Heetat ettt | srbbneb s
21, PAYADIE fOF SBCUMLES........ocvucieiieicieeiectc ettt bbb bbb sttt ba bbb s s s bbb sesb s stesbntas | sbesbasssestessanssessesbsssessestansans | sbsessessestansestess st e ssessensaesaas
22, Payable fOr SECUMHES IENAING. ........ciuiveiieiiicieie ettt b ettt a bbbt s s b s s e s ssssnsanses | netastessesstessessesssssssessessnssntes | sesbensessessessssestes s ensen s s banes
23.  Liability for amounts held UNder UNINSUIEA PIANS............cc.ueiviucieireicie ettt sttt ss bbb sbes s ssesses s ssessns | stessssssessesssssessesssssesssssassas | sbessssssessssestessssssssessssssesans
24. Capital notes §........... 0 and interest thereon §.......... ettt et ettt essans st en s en s enssensannns | evseesseesiesiesseessees s ses s san | ceesiesiessees et raes
25, Aggregate WHte-INS fOr ADIIIES. ...........cccriieriericieieese ettt bbbt bbb bbb sses b s e | snbassssssssssssases (20,600,272){ .........ovue.... (17,238,509)
26. Total liabilities excluding protected cell liabilities (LINES 1 throuGh 25)..........cccueiueieiericieiseseessete ettt ssssss s ssessssns | sressesssessnssassans 23,626,806 | .cooerevrriririennne 31,175,600
27, Protected Cell IADINILIES............cvuuieiiiiiii bbb |t | criesnie s
28.  Total liabilities (LINES 26 @NU 27).......c..reerrieriiirieeisesieessseisesisesss st est st ennts | srtssnssssssessseons 23,626,806 [ ...c.ccovvvvenecen. 31,175,600
29.  Aggregate write-ins for Special SUMPIUS fUNAS............cccuiiueiiiiceescce ettt bbbttt saenaas | ssesssssesssssessneas 6,840,138 [ .ocvrverceans 4,990,739
30, COMMON CAPIAI SLOCK. ........vvrvecieciiiieiciestc sttt bbbttt s bbbttt sten s saenaas | saessestensanssessneas 3,526,000 | ooevrvrrerreiriinens 3,526,000
31, Preferm@d CAPILAI STOCK.........civueiuitcicie sttt s bbbt a bbbt ae st btens | sbstaesaest st st e st st ssen bt | sbesiestente st es et
32.  Aggregate write-ins for other than special SUIPIUS fUNAS............c.ceuiieiiiicieiscce sttt stenes | sressessesssssessessssssessestensae (0 0
33, SUIPIUS NOTES.....cvuveieciciecie sttt bbb bbb bR b bR bR bbb bR bbb s b s s stentnes | Sbsbaesiesten s e st es s st saessentntas | sbesiessentn st s et
34, Gross paid in and CONLHDUEA SUPIUS........c..cveivericiieiiccie ettt bbbttt s s ssensnns | ebsessessensaeseens 149,063,863 | .....coverrnnes 149,063,863
35, UN@SSIGNEA fUNAS (SUMPIUS).......vrurieirciciieissstcsse sttt b st s bbb st s a st b s st sse st s s ssensnns | esssssssssssanes (149,245,096) | .......ccvvevnnes (146,728,771)
36. Less treasury stock, at cost:
36.1 . 0.000 shares common (value included in Line 30 §.......... 0) -ttt ssesssntees | srteses s st tensenes | sereesest et nee
36.2 .......... 0.000 shares preferred (value included in Line 31 §.......... 0) - vtererie ettt stensnnns | oentenses st et sest st st sessensensnes | enesessensanees st ens s sent et anes
37.  Surplus as regards policyholders (Lines 29 to 35, less 36) (Page 4, LINE 39).........couvriuererniiieissineiesesssssssssesssssessessssssssssssessssssens |_sssssssssessssssessas 10,184,905 | .o, 10,851,831
38.  TOTALS (Page 2, LiNE 28, COL. 3).......cceuurvrrereeririrririeeeieeeessesissesieseseessseesssessssesesssessssesssessssesasssessssssssesssssssssessssessssesssssesssnessssnsses | eveeessesessnessons 33,811,712 [ oo 42,027,431
DETAILS OF WRITE-INS
2501. Retroactive reinsurance ceded.. . ..(20,612,759)] .. ..(17,254,702)
2502, MISC. PAYADIE........ooouvereirirriisrieciiessieesi sttt | eeseent e 12487 | oo 16,193
2503, RS RS R Rt nnta | reeesiee sttt | cerei et
2598. Summary of remaining write-ins for Ling 25 from OVEIIOW PAJE...........c.cuieiieerieieictsetesee sttt ssbess s s ssssssessssstes | sessessssssesnssssessessssessssanns (01 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiN€ 25 @DOVE)........cuuuireeiireiiii i | v (20,600,272) | ..ooovvvvieence. (17,238,509)
2901. Retroactive reinsurance. ..6,840,138
2002, <R RRR RS RS R S R R S R S R R S Rt nent s | seres et
2003, <R SR R R RS R R R R E R R et ennns | senesiee st nen st | ceres et
2998. Summary of remaining write-ins for Ling 29 from OVEMIOW PAGE. ...t ssssssissssssssssessesssssssssssssssssssessesssnsss | sesessessssssssssssassssessesssens (01 O 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (Lin€ 29 @DOVE)......cocceiveesieiiiesei s | svveneseeesseennnee 0,040,138 | v, 4,990,739
3201.
3202.
32083.
3298. Summary of remaining write-ins for Line 32 from OVEIMIOW PAGE........ovuirirrierrreiieeinseieesssisessssssssisssssssssssssesssssssssssssssssssessessnsss | sessessessssssssssssassssssessessnens (01 OO 0
3299. Totals (Lines 3201 thru 3203 plus 3298) (LN 32 8DOVE).......ccuuiieriieiieiiiisiiiiisci st | anbsnssss s [0 R 0




Annual Statement for the year 2014 of the TRAN S PORT I N S U RAN C E COM PANY

STATEMENT OF INCOME
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10.
1.

12.

13.
14.
15.
16.

17.
18.

19.
20.

21.
22.
23.
24,
25.
26.
27.
28.
29.
30.
31.
32.

33.

UNDERWRITING INCOME
Premiums earned (Part 1, Ling 35, COIUMN 4)........c.oviririrrininsisiss s sssesssssssssssssssssessessss e ssesssssssssesssssssssessessssssssessanes
DEDUCTIONS
Losses incurred (Part 2, LiNg 35, COIUMN 7).......cuiuiriiiiireiieieieiceeeese ettt bbb s saeneis
Loss adjustment expenses incurred (Part 3, Ling 25, COIUMN 1)......oiuririiinrerineineie et ssessssessssessessesssesenes
Other underwriting expenses incurred (Part 3, Line 25, COIUMN 2)..........coiiirinenrreineineiseiessssesesessssesesssssessesssssessessssssenns
Aggregate write-ins for uUnderwriting AEAUCHIONS.........c.orurirrrerire et sses
Total underwriting deductions (LiNES 2 tATOUGN 5).........vuruirirriirrireieeiseise sttt nsnen
NEtINCOME OF PrOTECIEA CEIIS. ..o ettt s sttt
Net underwriting gain (loss) (Line 1 minus Line 6 plus Line 7)..
INVESTMENT INCOME
Net investment income earned (Exhibit of Net Investment INCOME, LiNE 17)........c.vierierriieneninineeieeneiseessiseeseeseeseesenens
Net realized capital gains (losses) less capital gains tax of §......... 0 (Exhibit of Capital Gains (LOSSES))........ccevvevrrerrririrennes
Net investment gain (10SS) (LINES 9 + 10).......uevurururirrrerreniieeseesssesseeessseseesessess s ss s ssssssse st sssses st et es s ssessesssessessensnsns

OTHER INCOME

Net gain (loss) from agents' or premium balances charged off (amount recovered §......... 0
amount charged off §.......... ).ttt

Finance and service charges not included iN PrEMIUMS...........oeirnirree st snes
Aggregate write-ins for MISCEIIANEOUS INCOME...........cvriuririiiieisriesse sttt
Total other iNCOME (LINES 12 thIOUGN 14) ..ottt sttt bbbt bt nee

Net income before dividends to policyholders, after capital gains tax and before all other federal and foreign
INCOME TAXES (LINES 8 4 11 4 15)..... ettt bbbttt

Dividends to policyholders

Net income, after dividends to policyholders, after capital gains tax and before all other federal and foreign
iNCOME taxes (LINE 16 MINUS LINE 17).......ovivireieicieeisie ettt sttt st et ns st s s sanaen

Federal and foreign income taxes incurred.......
Net income (Line 18 MinUS LiN€ 19) (10 LINE 22)........c.cvuviuevrieeierieiieteee et sttt s sse st stes s benen

CAPITAL AND SURPLUS ACCOUNT

Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, Column 2).
NELINCOME (FTOM LINE 20).......0cuiieieteieieteese ettt ettt s a bbb bbb et s st s st s s s sensas
Net transfers (to) from Protected Cell accounts
Change in net unrealized capital gains or (losses) less capital gains tax of $
Change in net unrealized foreign exchange capital gain (I0SS).......ccccovurrerrieirrinrnrirsenee s sseees
Change in Net dEfErred INCOME TAX.......evuvrrireiierirr sttt ent s
Change in nonadmitted assets (Exhibit of Nonadmitted Assets, Line 28, Column 3).........cccoveueerrierieeiereeeseeeeeeee e
Change in provision for reinsurance (Page 3, Line 16, Column 2 minus ColUMN 1).........cc.ceverurierieresrereseeresisss e
ChangE iN SUMIUS NOLES......vuvererirriiesiseeiesessess ettt st ss st
Surplus (contributed to) withdrawn from ProteCted CEIIS. ..ot nees
Cumulative effect of changes in acCOUNtING PHINCIPIES.......cvuvrrerrerreririsienseseisessssiss e ssssesssssssssessessessessssssessassssssessaseans
Capital changes:

K728 I 1o VOO
32.2 Transferred from SUrPIUS (StOCK DIVIAENG)........curviererirriinrireiressesee sttt
32.3 TranSTEITEA t0 SUMPIUS......cvuurerrereiieeeee ettt ettt as ettt
Surplus adjustments:

331 PaI Nttt sttt et e At e st et be sttt a sttt en e senen
33.2 Transferred to capital (STOCK DIVIAENA)..........curieierirircirrireiesei ettt
33.3. Transferred fTom CAPILAL...........covrrrriecriee sttt
Net remittances from or (10) HOME OFfICE.........vuuiurririeircire ettt sren
Dividends to stockholders......................
Change in treasury stock (Page 3, Lines 36.1 and 36.2, Column 2 minus Column 1
Aggregate write-ins for gaing and [0SSES iN SUMPIUS..........evururerririeeireireeeseise ettt ss s sensnes
Change in surplus as regards policyholders for the year (Lines 22 through 37)
Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38) (Page 3, Lin€ 37).......cccovvrrvrnrurnrnrennns

—

1
Current Year

2
Prior Year

.............................. 150,592
.............................. 139,820

.(3,758,524) .

(8,258,765)

........................... 1,153,190
.............................. 126,147

.............................. 290,412

........................... 1,849,399

........................... 1,279,337

........................... 6,797,162

........................... 1,849,399

........................... 6,797,162

.......................... (1,618,713)

10,851,831
.......................... (1,618,713)

.............................. 563,951
............................. (535,756)
.............................. 630,346

..12,113,084

.............................. 412,650
............................. (406,605)
............................. (175,456)

............................. (666,925)

.......................... (1,261,253)

......................... 10,184,906

......................... 10,851,831

DETAILS OF WRITE-INS

0598
0599

. Summary of remaining write-ins for Line 5 from oVerflow Page.........covuruuriniiniccrcree ettt neeen
._Totals (Lines 0501 thru 0503 plus 0598) (LiNE 5 @DOVE). .......iruieieiieiiesieseie ettt

1401

1402. .
1403.

1498
1499

. Retroactive reinsurance ceded..........cc.ocooevrerirririinnnes

. Summary of remaining write-ins for Line 14 from OVerflow PAGE...........curirrirriiriereieineiseese ettt sseneees
. Totals (Lines 1401 thru 1403 plus 1498) (LINE 14 @D0VE)......uiiuiuieiieiciie sttt ettt

3701.

3702.
3703.

3798
3799

. Summary of remaining write-ins for Line 37 from overflow PAgE..........cccueiciieicicisiccse st
. Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 8D0VE)........iiuiiiiiiieieieeetes ettt
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CASH FLOW

1
Current Year

2
Prior Year

© © N o g Bk~ w DN =

_
- o

N
N

13.

16.

17.

18.
19.

CASH FROM OPERATIONS
Premiums COlleCted NEt Of FBINSUIANGCE.............rvuirrererireieierriereses bbb
Net investment income...
MiISCEIIANEOUS INCOME.........ccvuiiiiiiiriiiiiii bbb bbb
TOtal (LINES 1 HTOUGN 3)....ooeeeeieciieie sttt sttt
Benefit and 10SS related PAYMENLS.......c.ccuiveiriicieieeee sttt b bbbt
Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNTS..........c.cveveveieeicvciniesieeeee e
Commissions, expenses paid and aggregate write-ins for dedUCHIONS............ccccveircicieiiees s
Dividends paid t0 POCYNOIAETS...........cvurrirreeiirireircieie ettt ettt
Federal and foreign income taxes paid (recovered) net of §.......... 0 tax on capital gains (I0SSES).......ccervrrvrerrerereerrrereriesirerenns
TOtal (LINES 5 TTOUGN 9)....oovriiiecieie sttt sttt
Net cash from operations (Line 4 MINUS LINE 10)........c.ccuiueieiciienieieiieescteseeteetese sttt es st sss e sa s s sssstenen
CASH FROM INVESTMENTS

Proceeds from investments sold, matured or repaid:

12.1
12.2
12.3
124
125
12.6
12.7
12.8
Cost of investments acquired (long-term only):
13.1
13.2
13.3
134
135
13.6
13.7

Net increase (decrease) in contract loans and premium notes

BONAS.....oe e
SHOCKS. ... vvseevaetiresse sttt
MOMGAGE I08NS........ceuerieeecteeeeeeeeeie ittt et bbbt baen
REEIBSIALE. ... e
OthET INVESIEA @SSEES.......vuuveeiiiiiiii et
Net gains or (losses) on cash, cash equivalents and short-term investments...
MISCEIIANEOUS PIOCEEAS.........cveieiecieciii ettt sttt bbb bbb b bbbt bbb

Total investment proceeds (LINES 12. 110 12.7).....c.cviveverieieieese ettt a st s s sae s

SHOCKS ..ottt
MOMGAGE I0BNS........oeevevriceeseie ettt bbb a ettt s b a bbb b b s bt s sttt s et benen
REAIESIALE. ...
OthEr INVESIEA @SSEIS........vveueeereieiceieri ettt
MiSCEllANEOUS APPHICALIONS.........cvuivieiiciiieic ettt bttt bbb es

Total investments acquired (LINES 13.110 13.8).....vururirirrrirriniinriseiesssiss s sesssssssssssssssessssssessessnssns

Net cash from investments (Line 12.8 minus Lines 13.7 MINUS LINE 14).......cvvurrrinrninenreesinsissiessssssessssssssesssssssssesssssesens

CASH FROM FINANCING AND MISCELLANEOUS SOURCES
Cash provided (applied):
16.1
16.2
16.3
16.4
16.5
16.6
Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Ling 16.6)...........cc.cecververvecnnenn.

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS

Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Ling 17)......cccceevrrvvrecrrrrsernns

SUIPIUS NOLES, CAPILAI NOES.......uveeiveciiiecic ettt bbbt bbb st a s
Capital and paid in SUIPIUS, €SS tTEASUNY STOCK. .........rvurerririirrireisisesise et sses s ssessessssssessnes
BOMTOWED FUNDS......cooovirceiriiieei i
Net deposits on deposit-type contracts and other insurance abilities...............cvvuviverercieerieeeeseeee e
Dividends t0 SIOCKNOIAETS.............riiiiiiiiiiie bbb
Other cash provided (APPHEA)........cu ettt bs st

Cash, cash equivalents and short-term investments:
19.1 Beginning of year.
19.2 End of year (Line 18 plus Line 19.1)....

276,711

.1,250,804

............................ 276,711
........................ (4,944,590)

......................... 1,250,804
......................... 8,997,817

........................ (2,488,543)

............................ 811,065
........................... (534,354)

......................... 1,480,586
............................ 131,660

....................... 10,533,105
........................ (9,282,301)

........................ (1,537,137)

....................... 11,553,037

........................ (1,537,137)

....................... 11,653,037

........................ (2,988,340)

..5,035,856
......................... 2,047,516

......................... 2,940,108

2,095,748
5,035,856

Note: Supplemental disclosures of cash flow information for non-cash transactions:

[ 20.0001
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Pt. 1-Premiums Earned
NONE

Pt. 1A-Recapitulation of All Premiums
NONE

Pt. 1B-Premiums Written
NONE

6,7,8
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UNDERWRITING AND INVESTMENT EXHIBIT

PART 2 - LOSSES PAID AND INCURRED

Losses Paid Less Salvage 5 6 7 8
1 2 3 4 Percentage of
Net Losses Losses Losses Incurred
Unpaid Net Losses Incurred (Col. 7, Part 2)
Direct Reinsurance Reinsurance Net Payments Current Year Unpaid Current Year to Premiums Earned
Line of Business Business Assumed Recovered (Cols. 1+2-3) (Part 2A, Col. 8) Prior Year (Cols. 4 +5-6) (Col. 4, Part 1)

1.
2.
3. Farmowners multiple peril
4. Homeowners multiple peril
5. Commercial MUIIPIE PETil........cvirivereieieeeieee e
6. Mortgage guaranty.
8. OCEAN MAMNE. ...ttt
9. IN[ANA MAMNE......crerieieecerieeeeeeese ettt ettt
10. Financial guaranty..........ccccoeevvevriinnens
1.1 Medical professional liability - OCCUITENCE..........ccevrveiveieriieicirisien | e | e
11.2 Medical professional liability - ClaiMS-Made.........ccccrvurrrrnrirrieinrnens [ | oo
12. EAMhQUAKE. ..ot ssssssenenes | crvstessesis st snns | enee
13. Group accident and hEalth.............ccvvrerreinrnieereseserneees | e esssesesesssseneees | e
14. Credit accident and health (group and individual)..........c.coceveerveriens | cervrirerieiesese e | e
15. Other accident and NAIN............ccuirierc e | ceerreteeese et sase e ssentees | eereeseesessssase et esass e ssessenssnssesaas e [ 0 | e [
16. Workers' COmpensation..............cccoeeevieveieeeieeeseeessseessesesessees | ceveverssssiessesserennnnensi809,615 | i 785,687 | o 530,936 | ..... ..11,491,045 12,601,907 | .
171 Other liability - occurrence.... 411,533 | ... ..3,057,476 |.
17.2 Other liability - ClaimS-Made.........cccovrrvrrrninrrrreinrseseeesesseseeeseens
17.3 Excess workers' compensation
18.1 Products liability - occurrence...
18.2 Products liability - claims-made
19.1,19.2  Private passenger auto liability
19.3,19.4 Commercial auto liability
21. Auto physical damage..........ccceuirieiiricieeseee s
22. AIrCraft (@ll PEFIIS)........veeverereerreerrireieie et sseeesssens
23.
24.
26.
217.
28.
29.
30.
31. Reinsurance - nonproportional assumed property...
32. Reinsurance - nonproportional assumed liability..............ccooeoveereeines | covrvereirerennenn.
33 Reinsurance - nonproportional assumed financial iNEs............ccocooe| coveeverereree e XXX [ e | e e
34. Aggregate write-ins for other lines of BUSINESS..........ccveveieeerieresies | crreieeieeieseeeresesenesseseneenes0 | oreeiieiiissieiesssesesessesssesneenens .0
35. TOTALS.....oooiissssssssissssssssssssssssssssssssssssssssssssssssssssssssnss | ssssssssssssssssssenseenss 1509 1044 | v 1,635,547 | oo, 1,420,006
DETAILS OF WRITE-INS
3401.
3402.
3403.
3498.  Summary of remaining write-ins for Line 34 from overflow page.......
3499. Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above).................
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Annual Statement for the year 2014 of the TRANSPORT INSURANCE COMPANY
UNDERWRITING AND INVESTMENT EXHIBIT
PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES

Reported Losses Incurred But Not Reported 8 9
1 2 3 4 5 7
Net Losses Excluding Net
Incurred but Net Losses Unpaid Loss
Reinsurance Deduct Reinsurance not Reported Reinsurance Reinsurance Unpaid Adjustment
Line of Business Direct Assumed Recoverable (Cols.1+2-3) Direct Assumed Ceded (Cols.4+5+6-7) Expenses

© 0w =

—
o

—_ o
asrN S
gL O

16.
17.1
17.2
17.3
18.1
18.2

Allied lines
Farmowners multiple peril..
Homeowners multiple peril.....

Commercial multiple peril.......

Mortgage guaranty.........
Ocean marine.
Inland marine......

Financial guaranty......
Medical professional liability -
Medical professional liability -

Earthquake...........ccoeevivennnes

Group accident and health.....

Credit accident and health (group and individual)..

Other accident and health..
Workers' compensation......
Other liability - occurrence.....

Other liability - claims-made...
Excess workers' compensation..

Products liability - occurrence

Products liability - claims-made.. .
19.1, 19.2 Private passenger auto liability................ccocoeevieeriveeiiceeiieess

19.3, 19.4 Commercial auto liability........

occurrence
claims-made...

4,298,542
..... 909,742

2,073,090
1,727,928

,294,053
2,964,447

...2,132,893
524,121

21.  Auto physical damage
22.
23.
24,
26.  Burglary and theft...
27. Boiler and machinery..
28, Crediti.iiiieeiccececee s
29. International
30.  Warranty.
31.  Reinsurance - nonproportional assumed property...............cccceou....
32.  Reinsurance - nonproportional assumed liability..........c.ccccocvveiennee.
33.  Reinsurance - nonproportional assumed financial liNes.............ccocee. | eoverrerereecee XXX [t | et
34.  Aggregate write-ins for other lines of BUSINESS..........ccceevecerereereeiss | corisriereeiieiereeecierisieeenienne o0 |
35, TOTALS......ovoeteeeeeeeeeeeeveeeeervevseeeessesesiessesesissssssessessna | cvversenrisssenenen 12,688,997 | ovvvvirinnnnnn 18,248,757 | oo 16,795,851
DETAILS OF WRITE-INS
3401.
3402.
3403, ..
3498.  Summary of remaining write-ins for Line 34 from overflow page...... .
3499. Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above)......c.covvvee | corrnninrinine s

(a)

Including §.......... 0 for present value of life indemnity claims.




Annual Statement for the year 2014 of the TRAN S PORT I N S U RAN C E COM PANY

UNDERWRITING AND INVESTMENT EXHIBIT

PART 3 - EXPENSES
1 2 3 4
Other
Loss Adjustment Underwriting Investment
Expenses Expenses Expenses Total
1. Claim adjustment services:
10 DIMBCE ettt bttt ennseenes | enerieni sttt ennienns | reteeni et ens | ettt | st nes 0
1.2 REINSUIANCE @SSUMEM.......ceuiererreriirierieieiseesnsesseessesssesssssessssssessessesssssssssesssnssesss | sesnsssesssssssesnssnsssssessessassns | sesessesssssssnssesssnssessesssnsns | ereesesssssssessnsssssssssessnnssnes | sessessmssssssssssssesssssssssesens 0
1.3 ReINSUIANCE CEARG. ......overeeieeeieciee ettt sssss s sssnssesns | srsssssssssssssssnsssssessanes (262) ..o [ | e (262)
1.4 Net claim adjustment Services (1.1 + 1.2 = 1.3) .. rircieerererereseeeeneieseeeneens | seereeineesssseesneeesesenees 262 [ oo (0 {01 262
2. Commission and brokerage:
2.1 Direct, eXcluding CONNGENL. ..ot esssesessssessssssssssssssssens | ressesseessssessssssessessnsssnssnns | sessssssesssssssssssessassnssessanss | sesssssessasssssnssesssnsnssessansns | senessessessnsssessmssassnssessons 0
2.2 Reinsurance assumed, excluding CONtINGENT...........cvriurrrienierrineineineieesneineeeens [ crrtnrineisiecnsissssnsieinns | seseneseesssessessssessssssessessnees | seessesesssssssessssessssssssessnnsns | senessesssssnsssessessasssnssesenns 0
2.3 Reinsurance ceded, eXCIUdiNg CONLINGENE...........vuevereriierirrieeneireieeseessesssssssness [ rrernsesresssiesssssessesssssssesnns | sesessssesssssssssnssessssssnssessnnes | sesnsesssssssssssnssessssssssessnnsns | senessessessnsssessnssassnssnssons 0
2.4 CONINGENE = QIMECE......veieeeeireeiseteie ettt sttt ss st sseens | restesteesestessssssessessssssnssnns | sestessessassassessesssssnssessanes | setsssssessssssnssessasssessessnnsns | sonessessessnsssessassassnssnssons 0
2.5 Contingent - reiNSUrANCE @SSUMEM..........curuueierurrireierineireiseieeesessessesssesssesssssseess | resseseseesssessssssessessssssnssnns | sesesessesssssssssssessassessessnnss | seessssmssasssssnssessassssssessnnsns | sensssesssssnsssesssssasssnsssssons 0
26 Contingent - rEINSUFANCE CEART........c.ruureireeeieireeireeeeieesseieeseessseeesessessssssestesens | eressesisesessesssssssssessssssnssnns | sesessssesssssssssssessssssessessanes | sesssssssssssssnssesssssnessessnnsns | sonessessessnsssessassassnsssssons 0
2.7 Policy and MemMDBErShiP fEES.......c.uuiuiereiieiireieiineireieesseieese e sseeesessessssssssseess [esssssssssssssssssssssnssnssssssssns | oosessssesssssssssessenssssssssessanes | seessssessosssssssssenssssssssensansss | eossssesssssssssesssssssssnsseseas 0
2.8 Net commission and brokerage (2.1+2.2-23+24+25-26+2.7)cccecvrcece| covvrereveieeeeeeses (01 OO (01 OO O | oo 0
3. Allowances to manager and agents...
4. Advertising
5. Boards, bureaus and assoCiations.............c.c.uuruiinimniiniiniinesiesissississsessese e
6. Surveys and UNAErWIItiNG FEPOIES...........cuuruuierererreireireieeseeeseieesseesessesssssssesessessessssssessns | ressnsesesessessssssesssssssssnssnns | sesesssssssssssssessessssssssessnnes | sessessessssssssssssessssssessessansns | sossssmssessnsssessnssassnssessnns 0
7. Audit Of @SSUIBAS' TECOTUS........couuieiiiiciie ittt ssssenies | correannssnesisess e sieniesiens | seessessiensies s sssiensiens | sbsesssesssenssensssnsssnsssnssnesies | sesesesesssnsssnnsssssssesssessens 0
8.  Salary and related items:
8.1 SAIAMES...ovecveeieeice st | s 282,293 | ..o 460,584 | ..ooovorreereerieeenenines | e 742,877
8.2 PAYTOI HAXES....vvuucerereeceiserieciieeiesise sttt essn | s 24143 [ oo 39,3971 [ [ e 63,534
9. Employee relations and WEIAre...........cc.ceueeveeuriieieeecieessee et ssssessssessenns | eevessesssssessssenis 34,798 | oo 56,775 | cooeveieeiereieeeiesesnenes | e 91,573
10, INSUTANCE......ocvivieecteecte ettt tes ettt st tes st st ssbesn et s s st sansessssnaesns | evesesesessesesenansssnes 3,997 |, 12,258 | o | e, 16,255
11, DIFECIOIS' FBES.....ouvieieeieiirr st [ chiesiestestsstesseessienseennis | ertnsisesiesssenesnnesnnssnnssesins | st | sereses e 0
12, Travel and travel BMS........cocviiir s
13, Rentand rent HEMS.........ocuiirrcrc s
14, Equipment
15.  Cost or depreciation of EDP equipment and software...
16.  Printing and stationery........
17. Postage, telephone and telegraph, exchange and express
18, Legal and QUAIING......cvvverieieiiieie st nns
19, Totals (LINES 310 18)......uiiieciieccieesee st
20. Taxes, licenses and fees:
20.1 State and local insurance taxes deducting guaranty association credits
of §ovoe 0ttt | st nene | eresen s LT RPN (SOOI 175
20.2 Insurance department iCENSES aNd fEES..........ccvvveiucieiieeieieesee s [ ceeresissss e sessseniens | seesiesesns s 48,396 | ..o | e 48,396
20.3  Gross guaranty asS0CIation @SSESSMENLS...........cccuiuerieierrieieiiesiesesesesssssessens | resesssssiesiesssssessesssssesens | sesssssiesssssssssssesssssssssessanss | ssssssiessesssssiessessssssssessnssss | sessiessesssssesassesssssassns 0
20.4 All other (excluding federal and foreign income and real estate)....
20.5 Total taxes, licenses and fees (20.1 +20.2 + 20.3 + 20.4).
21. Real estate EXPENSES......cocvveeviieieieeseeee e
22, Real eState tAXES.......c.oviviiiir
23.  Reimbursements by UNINSUMEA PIANS...........cccevieiiiicicieisieeee e sssesens [ reverseiesssesresesssessssssessseses | cnvieesssiesesesesesssssssssssesens | esessesssesessssesesssessssssesenss | seessesesiesessssssesssesesssnnes 0
24, Aggregate write-ins for miSCEllANEOUS EXPENSES.........cvuuevervrverresirsieeesiesssesessessssssessens | essssssessssssssssssanes 227,143 | (15,305) [ oo 41,903 [ 253,741
25, Total eXPENSES INCUITEH........ccvereeieiiesieie sttt s st enssssenes | ersssssessssssssessnes 701,451 | 3,035,285 | .ovvereererrieins 41,903 [ (@)..oveerrernes 3,778,639
26. Less unpaid eXPENSES = CUMTENE YEAI..........cccceveiereirierereeiere s sssesessssess s sesssesns | ervssesesssessssnnas 4,073,672 [ .o 233,681 | .o | e 4,307,353
27.  Add unpaid EXPENSES = PHIOT YN .......c..cvureeireriersssssessesssssssssssssesssssssssessssssssessessssssssenss | sessessesssssnssanes 6,011,695 | .o KA XY &/ ORRRIR RN 6,326,272
28.  Amounts receivable relating to uninsured plans, PriOT YEAI............ccceeverieririeeieiieens | cerieesessesissessesesissinss | eevesiesissesssissssssssesisssnes | sessessesssesessssssssesisssssessess | covsvesesisssssesessssssssseses 0
29. Amounts receivable relating to uninsured plans, CUMTENt YEAT...........covevevevcveieeeiniieees [ | eviiieisiseeseesisssssiserens | oreessssssesesessesesssesesssseresss | sresreresesesssissessssesesassnnes 0
30. TOTAL EXPENSES PAID (Lines 25 -26 + 27 - 28 + 29)......ccoccvevceviniccccsciciini | o, 2,639,474 | ..o 3,116,181 | 41,903 | ., 5,797,558
DETAILS OF WRITE-INS
2401, MISCEIIANEOUS.........courverrrerneirrerireseesiseesssessesss st ssess st ssssssesssssssssessesssns | revesssesssneessssenns 224313 | oo (QETI0ES) | 41,903 | oo 250,911
2402. Change in ULAE RESEIVE.........coveeveieieteseeeeeess e ssssssessses s sssssssesssssssesseses | sevessessesssssssssssesens 2,829 oo | s | e 2,829
2403, oottt [ cessnent ettt enssis | seeesseen st ennts | sttt nnesines | eerienss et 0
2498. Summary of remaining write-ins for Line 24 from overflow page..........coccvverenerneneneennes | covvnineinrseiscnenesins (0 (0 (01 P 0
2499. Totals (Lines 2401 thru 2403 plus 2498) (Line 24 abOVe)......cccocevevcvvvviivcccsireiicssiciee L v, 227143 | .o, (15,305)] oo 41,903 |, 253,741
(@) Includes management fees of $.......... 0 to affiliates and §.......... 0 to non-affiliates.
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Annual Statement for the year 2014 of the TRANSPORT INSU RANCE COMPANY
EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected Earned
During Year During Year

1. U.S. government bonds
1.1 Bonds exempt from U.S. tax...
1.2 Other DONAS (UNAFIIALEA)........cveevererrerie ettt sttt
1.3 Bonds of affiliates
2.1 Preferred stocks (unaffiliated)

...107,931

211 Preferred StoCKS Of @ffilIAtES.........ccvueieiicicicics e st
2.2 Common StOCKS (UNGMTIHAIEA).........veurerieerieieie sttt
2.21  CommON StOCKS OF AffIIALES. ........cvurviiciiicie sttt en
3. MOMGAGE I08NS.......ceurereecerere ittt sttt £ s8R Rttt
4, Real estate
5. Contract loans
6.  Cash, cash equivalents and Short-term INVESIMENLS...........c.cccuiiriviieisee sttt () R ROION 99 [ o 99
7. DEriVAtiVE INSITUMENES.......cuurireieceeieiieces sttt sttt sttt (Pt | e
8. OHNEr INVESIEA @SSELS........uvieieciieiicicis ettt b sttt
9. Aggregate write-ins fOr INVESIMENT INCOME.........oiiiiiiieci ettt bbbttt es
10, Total groSs INVESIMENT INCOME. .......cviviieieeiiiesieciii sttt st s e sses et s st es s es s ess s s s snsens et et snsen st ns st snsessssnssnsessssantas
10, INVESIMENT EXPENSES. ..o ceuierireeeetseise et sttt s bbb f s s8££ RS E £ E e84 R £ 842 E e84 28R 8oL E iR L8R AR bbb A bbb e bbb

12.  Investment taxes, licenses and fees, excluding federal income taxes
13.  Interest expense

14. Depreciation on real estate and Other INVESIEA ASSEIS...........ccciiiiiiice et bbb bbb bbbt s bbb bbb b ae b s
15.  Aggregate write-ins for deductions from iNVESIMENTINCOME...........c.iuiiiiiiiieee et b bbbttt

16, Total deduCtions (LINES 11 trOUGN 15). ...ttt bbbt et a bbb s bbb s bbb sttt s e bes b s ns s e st

17.  Netinvestment income (LINE 10 MINUS LINE 16)...........cvueuiuiuereieieiesieeiciitsstet ettt ettt ettt st astess et ss st esse st enses e bt ensessessss st ensessesstessessessnssnsensesnean

0998. Summary of remaining write-ins for Line 9 from OVEMIOW PAGE.........cvvevrieeveictcesce sttt sssssse s ssesnsns | oevessissssesssssssstes st bes s sessesaens 0 [ o 0
0999. Totals (Lines 0901 thru 0903 plus 0998) (LINE 9 @DOVE)........cuiueiriiiiiiii ettt sessse s ssssssssssessssessessessssensessesssssnsans | sesssssssessessesssssssesessssessasssssnsessns 0 | oo 0

)
)
)
)
(e) Includes$.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued interest on purchases.
(f Includes§$.......... 0 accrual of discount less §......... 0 amortization of premium.
(@) Includes$.......... 0 investment expenses and §.......... 0 investment taxes, licenses and fees, excluding federal income taxes, attributable to Segregated and Separate Accounts.
(h) Includes§$.......... 0 interest on surplus notes and §$.......... 0 interest on capital notes.
(i) Includes$.......... 0 depreciation on real estate and §.......... 0 depreciation on other invested assets.
EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3 4 5
Realized Change in
Gain (Loss) Other Total Realized Change in Unrealized
on Sales Realized Capital Gain (Loss) Unrealized Foreign Exchange
or Maturity Adjustments (Columns 1 +2) Capital Gain (Loss) Capital Gain (Loss)
1. U.S. government bonds........cccveueverreeeierisesesiesisse e sesesenes
1.1 Bonds exempt from U.S. tax
1.2 Other bonds (unaffiliated)........cc.cccrrrerrrrreerniiseieesreesins
1.3 Bonds of affiliates.......cccceurrurineereierere s

2.1 Preferred stocks (unaffiliated).
2.11 Preferred stocks of affiliates...

2.2 Common stocks (unaffiliated).
2.21 Common stocks of affiliates....

3. Mortgage loans...

4. Realestate..........

5. Contract 10anS.........ccvveererrrerrnrireinesssesseessesesseenes

6. Cash, cash equivalents and short-term investments

7. Derivative instruments

8.  Other invested assets

9. Aggregate write-ins for capital gains (losses)

10. Total capital gains (I0SSES)..........ovuereeverreerreererereeeeeee e

0998. Summary of remaining write-ins for Line 9 from overflow page.....| c..ccooeevveverveseerennad 0
0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9 above).......cccceves | ovvieveiircicieriscna 0
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Annual Statement for the year 2014 of the TRAN S PORT I N S U RAN C E COM PANY

EXHIBIT OF NONADMITTED ASSETS
1

Current Year Prior2Year Changesin Total
Total Total Nonadmitted Assets
Nonadmitted Assets Nonadmitted Assets (Col. 2-Col. 1)
1. BONAS (SCNEAUIE D)....ooeeieeeririeise ettt sttt essss s ssessassssssesss | stsssssssnssasssnssesssssessessassnssessansnsss | sesmssasssssssssessnsssessessassssssassassnssnsss | sesmssesssssessesssssnsssssssssessassssnnees 0
2. Stocks (Schedule D):
2.1 PrEfermed SIOCKS. ..o vttt sienins | cebeetesi et st enins | sebinest ettt ettt ents | sttt 0
2.2 COMMON SOCKS. ....vuurerereencereiseeseeesiseiseesssessssesssesseessesssss st essssssessesssssssssessssssssessensunes | sessesssssssssssessassnsssessassssssessasssnssnss | nessesssssssssessasssnssessnsssnssessassssssnssons | sessessssssessessnssssssnssssssssnssansnnssnes 0
3. Mortgage loans on real estate (Schedule B):
BT FIISEIENS ..ottt | crbeet ettt | serinest ettt ents | sttt 0
3.2 Other than fITSt lIENS. ...ttt esiesens | cebeesesssessesssss s sanessnesins | sesinesineseesiessessesssessesssiesstsestnnts | sestsesssesseessese sttt teenees 0
4. Real estate (Schedule A):
4.1 Properties occupied DY the COMPANY..........cc i ersseseessesssssseseess | seeeessssssessesessesessssesssssssssesssssssssnes | sessesssssssssessasssessessassssssessessssssessass | sessesssssssssessnsssssssssassssssessassnsssnes 0
4.2 Properties held for the production Of INCOME...........c.cuiuririinririririreeseiseseeesreeinees | reveeseiseise s ssesssstsenes | sessestsssessesssssessessesssesestassssssestens | sessesssssssssessssssssssstsssssssessassnsssnes 0
4.3 Properties NEId fOr SAIE...........ciriiirireiecieireecseie sttt et sseessstsssessentens | sebsesssstssssess st esesesse st st ssessestnsnes | sessestasesestee sttt s st s sttt ntens | oestesseesies sttt et 0
5. Cash (Schedule E-Part 1), cash equivalents (Schedule E-Part 2)
and short-term iNvestMeNts (SChEAUIE DA)........c.cu st eeesssisessessssesssssens | cereisessssssssssesssssssssessssssssessassnsss | sesssssssssssssasssssssssessnsssessassessnssnsss | sesesssssnsssessnssnsssnssssssssssssassnsseses 0
8. CONMTACTIOANS. .......u ettt bbbttt | fteb bbbttt | Heeeriee ettt s | ettt 0
7. Derivatives (SCREAUIE DB).........c.riuriirireicieisetseeeeieetseisessessse e ssesssstee e ssssssssessesssesssssessns | eetsesssssssssessssasssssessesssssssssessanssns | eessessasssessnssassnsssessassssssnssasssnssnssns | soessssssssssssesssssnsssesssssssssessasssnssn 0
8. Otherinvested asSets (SCHEAUIE BA).........c.ooiiereieiiecireieiesiseieessstseeeesessssssssssssessssssseses | eseessesssssssessssesssssessesssssssssessasssns | oeesessasseessssassnsssessassssssessassssssnssns | soessssssssssssesssssssssesssssssssessasssnsan 0
9. RECEIVADIES fOF SECUMIES........ouoeeeiereieiieci bt | frebess ettt siens | Hoetbeessisese st sttt st seniiens | siesineber bbb 0
10. Securities lending reinvested collateral assets (SChEAUIE DL).........c.cvcieieieveeieieiieieiieiinies | ettt sssssssnss [ sresissessesessssssssssessssssessesssssssessenss | essessssssessesisssssessessesssssssessesnsen 0
11, Aggregate Write-ins fOr INVESEA @SSELS...........ceveiiviieicicee et siens | eetessss st ess e s s s sns s 0 ] e 0 ] e 0
12.  Subtotals, cash and invested assets (LINES 110 11).....c.cieeiiiieicieieeeeisie et | vevesiese et 0 | e s O | e 0
13, Title plants (for Title INSUIEIS ONIY).........coiueieicieiriecieseese st sss s ssssessesns | sresissssssssessesessssessesssssstessesssssssnss | siesissessessesisssssessesssssssessessssestessanse | essessessssessesssssessessessssssessesnsan 0
14, Investment iNCOME AUE AN ACCTUBH...........ccuuuiveiiiriiririiii i [ ceresiesie st sstnsins | cesresnesnnssess e sesiensensssssis | eebiessresineseesi s 0
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of COlIECHON............cccoueees [ oeieiriieiecreseeeseeeseseis [ et ssssssesens | ersesesssiese s eea 0
15.2 Deferred premiums, agents' balances and installments booked but
deferred aNd NOt YEE AUE........c.cvevevccece ettt bssssse e | evsessssssessssssesses s sssssssssesssssntesses | eetesssssesssssssssessesssessessessssssssssesns | eveessesesssssesssssssessessesssessessssansans 0
15.3  ACCrUE retrOSPECHVE PIEMIUMS. .....vvuvirereeireressesresseseesssssssessesssssssssessssssssssssssssnssnss | sssessessassssssessasssnssnssessasssessessasssnsss | sesmssassssssssassssssessessssssessasssssnssasss | sesmssesssssessasssssessassssssnssasssnssnses 0
16. Reinsurance:
16.1  Amounts reCoVErable frOM FEINSUTETS. ..........viuiureiriereeseieeeeereeeeeeeseessessessessessenes | soeeseesessnesssessessessssssssssesssessnens | sessssesssesssesssesssesssss st ssssesssesssens | soeestesssssnesnesneseesseessesssesssees 0
16.2  Funds held by or deposited with reinSUred COMPANIES. ..o [ e sesssssssssssnssesss | eesnssnsssssssssessssssssesssssssssssssssnsnsss | sesmssessnsssesssssnsssesssssssssessassnssnses 0
16.3 Other amounts receivable Under reiNSUrANCE COMTACES..........c..rurieriririiririerieries | o sesesessens | essieesisesssest sttt et sesesssens | sesestessesssesnes s ees e 0
17. Amounts receivable relating to UNINSUFEA PIANS. ..o ienissiessessssaeessses | rreresressnssnesessssssssssssssssssessesssssses | ressesensssesssssnsessssessassssssessasssnssesses | sessessessmssessnssessesssssssssessanssnsan 0
18.1 Current federal and foreign income tax recoverable and interest thErEON...........cocvvrrreiriees | cerrrinrrrissrsrrsssssessnnenees | reeeeinsnsieensess s sessesssssnssens | sessessnsssessssssssssssssessssssessesssssnes 0
18.2 Net deferred taX @SSEE. ...t seestssss st sssssesssssssessssnsess | sessssssssnssssssessssssssssssns 1,339,890 [ ..ooveerrerereerreeeeeeenns 775,939 | oovveeeeeeeeeeieseeennne (563,951)
19.  Guaranty funds receivable OF ON AEPOSIL..........oerrurirrerirrireerrereerississesesssseeesssssesessssesss | rreessessssesessesssssssesessssssssessesssssses | ressesssssssssssssssssssessassssssessassnssesses | sressessssssssesssssessessssssessessanssnssn 0
20. Electronic data processing equipMENt and SOWAIE...........ccvruuriererunirneeiinrirsieressieesesssssseess [ eoreeseesnsssssnsssssssssessessssssssesssssesss | eesmssssssssssssessssssessessssssessassssssnssnsss | sesmssessnsssessasssssessssssssnssassnssnses 0
21.  Furniture and equipment, including health care deliVEry @SSELS........ovrririnrrrinrinenrnees [ corrieernrisieensissessesessessresssssesns | eeressnssssessssessssssssessssssssssssssssnssnsss | eomssessssssssessssssessassssssssessssseses 0
22. Net adjustment in assets and liabilities due to foreign EXChaNGE FAES.........cocrerurrririninnes [ crrirrreresrsreerssssresssienns | ceeesnseneesssssssssessssssssesssssssssnssnses | eesnsssssnsssessessssssessasssssssssessnssnses 0
23. Receivables from parent, subsidiaries and affliates.............cccovvieiieieiciieeesieeieieen | e | e sssnens | et 0
24. Health care and other amouNts FECEIVADIE. ..o | cereeriesesi e essenens | resiresiesi sttt nisentenes | sesbiessesssese st enbeeenes 0
25. Aggregate write-ins for other than iNVESted aSSELS...........ocuririurriririenereeeeseieeseees | o [0 P 28,195 | o 28,195
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 troUGh 25).........c.veeureererirerneeiieeeseneseeesssesssseessseessssssssesssssssssnes | seseeeesnesssssessnssssesesnes 1,339,890 [ ..oovevrrereeeereceeeeeeeenne 804,135 | .ooveoeerereeerieeererennne (535,755)
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS..........ccvvuerens [ corrernerniinninineinsinseneiseinsiiesinsienns | eeessnsssesssssssssesssssssssessssssssessnses | eensssssnsssssssssssssesssssssssessessessseses 0
28, TOTALS (LINES 26 @NA 27).......ceorreerceerereriecetereseeeesseneseesssesessesssssessssessessssssssssessssssssssssns | eoomesessessssesssnmessssesnnes 1,339,890 | ..ovvvvrerererceceisenenne 804,135 | .ovooerereeree e (535,755)
DETAILS OF WRITE-INS
110, ettt | seeets ettt nent st enenis | serestnest ettt nent st | reest ettt 0
1102, ettt bttt | netets ettt nent st ennnis | seresinses ettt nentnnnnne | reestse sttt 0
1103, ettt Rttt nnnts | setets st n st nsnt st | serestnest ettt nentnnnnns | reest ettt 0
1198. Summary of remaining write-ins for Line 11 from overflow page...........ccocveviereveineeiieriees | cevveeieeseeeeeee e 0 | e O | e 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LIN€ 11 @D0VE)........cvovvevviiriierirerieeieeeceeienees | et 0 | o 0 [ ot 0
2507, OtNEr FECEIVADIES.........oouieniiriiciiiitii ittt | ctresi bbbttt nnbens | eebensssnss s sesi s eni s | eebessesiress et 0
2502, PIEPAIA @SSELS.......cucvucveieiiiieisiiieieiei sttt ssse st s s b st bbb n s bntenas | desssastese s st en e s b st s st et st ntensenae | eresestesses ettt ntenas 14,695 | oo 14,695
2503, DEPOSIES. ..vvverveeererseesaessseesesseseseessessssee e sttt | Hete bbbttt | seesi et 13,500 | covoreerrrierereerieeieeninne 13,500
2598. Summary of remaining write-ins for Line 25 from overflow page..........ccoceeveieiervesieieieen | v 0 | e O | e 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiNE 25 @D0VE).......ccuivciiiesiirisiesiesiesiesiesisesieses | ovressiessessssssssessesssesessessassasseens [0 RO 28,195 | oo 28,195
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Annual Statement for the vear 2014 ctthe T RANSPORT INSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS

1.) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A. Accounting Practices

State of
Domicile 2014 2013
NET INCOME
(1) TRANSPORT INSURANCE COMPANY state basis (Page 4, Line 20,
Columns 1 & 3) OH (1,618,713) (182,267)
(2) State Prescribed Practices that increase/decrease NAIC SAP
(3) State Permitted Practices that increase/decrease NAIC SAP
(4) NAICSAP (1-2-3=4) OH (1,618,713) (182,267)
SURPLUS
(5) TRANSPORT INSURANCE COMPANY state basis (Page 3, line 37,
Columns 1 & 2) OH 10,184,905 10,851,831
(6) State Prescribed Practices that increase/decrease NAIC SAP
(7) State Permitted Practices that increase/decrease NAIC SAP
(8) NAICSAP (5-6-7=8) OH 10,184,905 10,851,831

The financial statements of Transport Insurance Company ("the Company") are presented on the basis of accounting practices prescribed or
permitted by the Ohio Department of Insurance.

The Ohio Department of Insurance recognizes only statutory accounting practices prescribed or permitted by the state of Ohio for determining and
reporting the financial condition and results of operations of an insurance company, for purposes of determining its solvency under the Ohio
Insurance Law. The National Association of Insurance Commissioners’ ("NAIC") Accounting Practices and Procedures Manual has been adopted
as a component of prescribed or permitted practices by the state of Ohio.

B. Use of Estimates in the Preparation of the Financial Statements
The preparation of financial statements in conformity with Statutory Accounting Principles requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities. It also requires disclosure of contingent assets and liabilities at the date of
the financial statements and the reported amounts of revenue and expenses during the period. Actual results could differ from those estimates.

C.  Accounting Policy

Short term investments are stated at fair value, which approximates cost.

Bonds (NAIC designations 1 & 2) are stated at amortized cost using the effective interest method. Bonds designated 3 to 6 are carried at the lower
of amortized cost or fair value.

Common stocks are stated at market.

Preferred stocks - NA.

Mortgage loans on real estate NA.

Loan backed securities are stated at amortized cost or the lower of amortized cost or fair market value, using the interest method. The
retrospective method is used to value all securities except for interest only securities, which are valued using the prospective

method.

Investments in Subsidiary, Controlled or Affiliated companies are valued based on the statutory equity of the related entity.

Investments in joint ventures and partnerships- NA .

Derivitives - NA

Premium Deficiency Calculation - NA

Unpaid losses and loss adjustment expenses include an amount determined from individual case estimates and loss reports and an amount,
based on past experience, for losses incurred but not reported. There are various methods used to estimate reserves and due to the

general volatility, judgement is applied within our methods and selections. Such liabilities are necessarily based on assumptions and

estimates and while management believes the amount is adequate, the ultimate liability may be in excess of or less than the amount

provided. The methods for making such estimates and for establishing the resulting liability are continually reviewed and any adjustments
are reflected in the period determined

Premium Recognition - NA

Underwriting Expenses - NA
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Aonual Statementiortheyear 2014 otthe T RANSPORT INSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS

Capitalization Policy - NA

Prescription Drug Coverage - NA

2.) ACCOUNTING CHANGES AND CORRECTIONS OF ERRORS

The Company did not have any material changes in accounting principles and/or corrections of errors.

3.) BUSINESS COMBINATIONS AND GOODWILL

A.  Statutory Purchase Method
Not applicable

B. Merger
Not applicable

C. Impairment Loss
Not applicable

4.) DISCONTINUED OPERATIONS

Not applicable
5.) INVESTMENTS
A. Mortgage Loans
Not applicable
B. Debt Restructuring
Not applicable
C. Reverse Mortgages
Not applicable
D. Loan- Backed Securities
Not applicable
E. Repurchase Agreements
Not applicable
F. Real Estate
Not applicable
G. Low Income Housing Tax Credits
Not applicable
H. Restricted Assets
Only H. (1) i is applicable
(1) i On deposit with with states:

current year general account $7,758,873

prior year $7,825,693
change ($66,820)
% gross assets 22%

% admitted assets 23%

[. Working Capital Finance Investments.
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Annual Statement for the vear 2014 oithie. T RANSPORT INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Not Applicable
J. Offsetting and Netting of Assets and Liabilities

Not Applicable

6.) JOINT VENTURES, PARTNERSHIPS AND LIMITED LIABILITY COMPANIES
A. Details for Those Greater than 10% of Admitted Assets
Not applicable
B. Writedowns for Impairment of Joint Ventures, Partnerships and LLC's
Not applicable
7.) INVESTMENT INCOME
A.  Accrued Investment Income - The Company does not admit investment income due and accrued if amounts are over 90 days past due.
B. Amounts Non-Admitted - Not applicable
8.) DERIVATIVE INSTRUMENTS
A-F. Not applicable
9.) INCOME TAXES
A. Deferred Tax Assets/(Liabilities)
1. Components of Net Deferred Tax Asset/(Liability)
2014 2013 Change
1 2 3 4 5 6 7 8 9
(Col 1+2) (Col 4+5) (Col 1-4) (Col 2-5) (Col 7+8)
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total
a. Gross deferred
tax assets 1,839,632 1,839,632 1,545,449 1,545,449 294,183 294,183
b. Statutory
valuation
allowance
adjustment
c. Adjusted gross
deferred tax
assets (1a-1b) 1,839,632 1,839,632 1,545,449 1,545,449 294,183 294,183
d. Deferred tax
assets
nonadmitted 1,477,253 (137,362) 1,339,890 929,185 (153,245) 775,939 548,068 15,883 563,951
e. Subtotal net
admitted
deferred tax
asset (1c-1d) 362,379 137,362 499,741 616,264 153,245 769,510 (253,886) (15,883) (269,768)
f.  Deferred tax
liabilities 362,379 137,362 499,741 616,264 153,245 769,510 (253,886) (15,883) (269,768)
g. Netadmitted
deferred tax
assets/(net
deferred tax
liability) (1e-1f)
2. Admission Calculation Components
2014 2013 Change
1 2 3 4 5 6 7 8 9
(Col 1+2) (Col 4+5) (Col 1-4) (Col 2-5) (Col 7+8)
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total

Federal income
taxes paid in prior
years recoverable
through loss
carrybacks

Adjusted gross
deferred tax
assets expected
to be realized
(excluding the
amount of
deferred tax
assets from 2(a)
above) after
application of the
threshold
limitation. (The
lesser of 2(b)1
and 2(b)2 below:

1. Adjusted
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Annual Statement for the vear 2014 oithie. T RANSPORT INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

gross deferred
tax assets
expected to be
realized
following the
balance sheet
date

2. Adjusted
gross deferred
tax assets
allowed per
limitation
threshold

c. Adjusted gross
deferred tax
assets (excluding
the amount of
deferred tax
assets from 2(a)
and 2(b) above)
offset by gross
deferred tax
liabilities 362,379 137,362 499,741 616,264 153,245 769,510 (253,885) (15,883) (269,769)

d. Deferred tax
assets admitted
as the result of
application of
SSAP 101.
Total
(2(a)*2(b)+2(c) 362,379 137,362 499,741 616,264 153,245 769,510 (253,885) (15,883) (269,769)

3. Other Admissibility Criteria

2014 2013
a. | Ratio percentage used to determine recovery period and threshold limitation amount 100.000 100.000
b. | Amount of adjusted capital and surplus used to determine recovery period and threshold limitation in 2(b)2 above 10,184,905 10,851,831

4. Impact of Tax Planning Strategies

(@) Determination of adjusted gross deferred tax assets and net admitted deferred tax assets, by tax character as a percentage.

12/31/14 12/31/13 Change

1 2 3 4 5 6
(Col. 1-3) (Col. 2-4)
Ordinary Capital Ordinary Capital Ordinary Capital

1. Adjusted gross DTAs amount from
Note 9A1(c) 1,839,632 1,545,449 294,183

2. Percentage of adjusted gross DTAs
by tax character attributable to the

impact of tax planning strategies 0.000 0.000 0.000 0.000 0.000 0.000
3. Net Admitted Adjusted Gross DTAs
amount from Note 9A1(e) 362,379 137,362 616,264 153,245 (253,886) (15,883)

4 Percentage of net admitted adjusted
gross DTAs by tax character
admitted because of the impact of tax
planning strategies 0.000 0.000 0.000 0.000 0.000 0.000

(b) Does the company’s tax planning strategies include the use of reinsurance? NO

B. Deferred Tax Liabilities Not Recognized 0

C. Current and Deferred Income Taxes

1. Current Income Tax

1 2 3
(Col1-2)
2014 2013 Change

Federal

Foreign

Subtotal

Federal income tax on net capital gains

Utilization of capital loss carry-forwards

Other

e[~ a[o[o®

Federal and Foreign income taxes incurred

2. Deferred Tax Assets

1 2 3
(Col1-2)
2014 2013 Change

a. Ordinary:

Discounting of unpaid losses 543,301 775,067 (231,766)

Unearned premium reserve

Policyholder reserves

Investments

Deferred acquisition costs

Policyholder dividends accrual

Fixed assets

XN WIS =

Compensation and benefits accrual
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Annual Statement for the vear 2014 oithie. T RANSPORT INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

2014

2013

3
(Col 1-2)
Change

9. Pension accrual

10. Receivables — nonadmitted

8,500

9,586

(1,086)

11. Net operating loss carry-forward

1,267,357

740,878

526,479

12. Tax credit carry-forward

13.  Other (including items <5% of total ordinary tax assets)

20,473

19,918

556

99. Subtotal

1,839,632

1,545,449

294,183

Statutory valuation allowance adjustment

Nonadmitted

1,477,253

929,185

548,068

Admitted ordinary deferred tax assets (2a99-2b-2c)

362,379

616,264

(253,886)

o[ale o

Capital:

1. Investments

2. Net capital loss carry-forward

3. Real estate

4. Other (including items <5% of total capital tax assets)

99. Subtotal

Statutory valuation allowance adjustment

Nonadmitted

(137,362)

(153,245)

15,883

Admitted capital deferred tax assets (2e99-2f-2g)

137,362

153,245

(15,883)

—lTlael|™

Admitted deferred tax assets (2d+2h)

499,741

769,510

(269,768)

Deferred Tax Liabilities

2014

2013

(Col1-2)
Change

a. Ordinary:

Investments

Fixed assets

32,012

32,012

Deferred and uncollected premium

Policyholder reserves

321,750

575,950

(254,199)

Sl Bl Bl Il el

. Other (including items <5% of total ordinary tax assets)

8,616

8,302

313

99. Subtotal

362,379

616,264

(253,886)

b. Capital:

1. Investments

2. Real estate

3. Other (including items <5% of total capital tax assets)

137,362

153,245

(15,883)

99. Subtotal

137,362

153,245

(15,883)

c. Deferred tax liabilities (3a99+3b99)

499,741

769,510

(269,768)

4. | Net Deferred Tax Assets (2i — 3c)

Reconciliation of Federal Income Tax Rate to Actual Effective Rate
Among the more significant book to tax adjustments were the following:

2014

Amount

Effective
Tax Rate (34%)

Permanent Differences:

Provision computed at statutory rate

(1,618,713)

(550,362)

Proration of tax exempt investment income

Tax exempt income deduction

(38,408)

(13,059)

Dividends received deduction

Disallowed travel and entertainment

3,906

1,328

Other permanent differences

3,195

1,086

Temporary Differences:

Total ordinary DTAs

Total ordinary DTLs

Total capital DTAs

Total capital DTLs

Other:

Statutory valuation allowance adjustment

Accrual adjustment — prior year

(8,660)

(2,944)

Other

Totals

(1,658,680)

(563,651)

Federal and foreign income taxes incurred

Realized capital gains (losses) tax

Change in net deferred income taxes

Total statutory income taxes

(563,651)

E. Operating Loss and Tax Credit Carryforwards and Protective Tax Deposits

1. a. AtDecember 31, 2014, the Company had the following unused operating loss carryforwards available to offset against future taxable income. 3,727,521
b. At December 31, 2014, the Company had no capital loss carryforwards
c. At December 31, 2014, the Company had no Foreign Tax Credit carryforward

d. At December 31, 2014 the Company had the following Alternative Minimum Tax Credit carryforward

2. The following is income tax expense for 2014 and 2013 that is available for recoupment in the event of future net losses.
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Year Amount
2014 $0
2013 $0

3. The Company did not have any protective tax deposits under Section 6603 of the Internal Revenue Code.

F. Consolidated Federal Income Tax Return
The Company’s federal income tax return is consolidated with the following entities:

R & Q America Holdings Inc., R&Q Solutions LLC, Requiem America Inc., R&Q Reinsurance Co., John Heath & Company, Excess and Treaty Management
Corp., Goldstreet Insurance Co., Transport Insurance Co., Syndicated Services Company Inc. , R& Q Quest Management Services USA, RQ Services Holding
Inc., Accredited Holding Corporation,Accredited Surety and Casualty, Company Inc.,Accredited Group Agency Inc., and Accredited Bond
Agencies Inc.

Randall & Quilter America Holdings maintains a tax sharing agreement with its subsidiaries, approved by the Board of Directors, whereby allocation of the tax
liability is made primarily on a separate return basis, with current credit given for net losses utilized in the consolidated return.

G. Federal or Foreign Federal Income Tax Loss Contingencies

Not Applicable.

10.) INFORMATION CONCERNING PARENT, SUBSIDIARIES, AFFILIATES AND OTHER RELATED PARTIES

A. The Company is a direct 100% owned subsidiary of Randall & Quilter America Holdings Inc. which in turn is a wholly-owned subsidiary of
Randall & Quilter Investment Holdings Ltd. See Schedule Y, Part 1, Organizational Chart.

B. Detail of Transactions Greater than 1/2% of Admitted Assets

As of May 31, 2012 the Company became the owner of GoldStreet Insurance Company. The asset value of GoldStreet at 12/31/2014 was
$4,584,240.

C. Change in terms of Intercompany Arrangements

Intercompany Agreements have been amended to include any new entities. Certain expenses are shared between Group companies on an
equitable basis.

D. Amounts Due to or from Related Parties - As of December 31, 2014, the Company has the following amounts due from
(to) related parties:

R&Q Solutions Inc. (66,966)
R&Q Insurance Services Ltd. (3.157)
Total Net Receivable(Payable) (70,123)

E. Guarantees or Contingencies for Related Parties - None
F. Management or service contracts and all cost sharing arrangements involving the Company or any affiliated insurer.

The Company has an oversight agreement with Randall & Quilter America Holdings Inc. (formerly Cavell America Inc.) to provide certain
services on a cost basis not to exceed $250,000 per annum. This has been temporarily waived.

The Company has a cost sharing agreement with R&Q Solutions Inc.
G. The Company is a direct 100% owned subsidiary of Randall & Quilter America Holdings Inc. See Schedule Y, Part 1, Organizational Chart.
H.  Amount Deducted for Investment in Upstream Company

The company owns no shares, either directly or indirectly, of an upstream intermediate or ultimate parent.
. Detail of Investments in Affiliates Greater than 10% of Admitted Assets

During 2012 the Company became owner of all shares of the common capital stock of an affiliated company, GoldStreet Insurance
Company.

J. Writedown for Impairments of Investments in Subsidiary, Controlled or Affiliated Companies

The Company did not recognize any impairment write down for its investments in Subsidiary, Controlled or Affiliated Companies during the
statement period.

K. Foreign Insurance Subsidiary
Not applicable
L.  Downstream Noninsurance Holding Company

Not Applicable
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11.) DEBT

Not applicable

12.) RETIREMENT PLAN, DEFERRED COMPENSATION, POSTEMPLOYMENT BENEFITS AND COMPENSATED ABSENCES AND OTHER
POSTRETIREMENT BENEFIT PLANS

A. Defined Benefit Plans
Not applicable
B. Description of Investment Policies
Not applicable
C. Fair Value of Plan Assets
Not applicable
D. Rate of Return Assumptions
Not applicable
E. Defined Contribution Plans
The Company has no obligations to current or former employees for benefits after their employment.
F.  Multi-employer Plans
Not Applicable
G. Consolidated/Holding Company Plans
Not applicable
H.  Postemployment Benefits and Compensated Adsences
Not Applicable
[.  Impact of Medicare Modernization Act
Not Applicable

13.) CAPITAL AND SURPLUS, DIVIDEND RESTRICTIONS AND QUASI-REORGANIZATIONS

A. Outstanding Shares

The Company has 2,350,000 shares of common stock authorized, issued and outstanding with a par value of $1.50.
Included also are 1,000 shares with a par value of $1.00 of Instech Corporation which was dissolved in 2010.

B. Preferred Stock Outstanding

The Company has no preferred stock outstanding.
C. Dividend Restrictions

The maximum amount of dividends or distributions which may be paid to stockholders by property/casualty insurance companies domiciled
in the State of Ohio without (i) prior approval or (i) expiration of a 30 day waiting period without disapproval of the Insurance Commissioner
is the greater of net income or 10% of policyholders' surplus as of the preceding December 31, but only to the extent of earned surplus as
of the preceding December 31. The maximum amount of ordinary dividends or distributions which may be paid in 2015 based on earned
surplus as of the preceding December 31 is $0.

D. Amount and Date of Dividend Paid.

Not Applicable
E.  Amount of Profit Paid to Stockholder as Dividend

not Applicable
F. Restrictions Placed on Unassigned Funds (Surplus)

None
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G. Mutual Surplus Advances
Not applicable

H. Company Stock Held for Special Purposes
Not applicable

I.  Changes in Special Surplus Funds

In 2014 Special Surplus increased by approximately $1.8m as a result of reimbursed ceded litigation, write offs and commutations of various
reinsurers related to the Retroactive Reinsurance agreement and accounted for pursuant to SSAP 62R.

J. The portion of unassigned funds(surplus) represented or reduced by cumulative unrealized gains and losses
In 2014 the Company recognized an unrealized gain of $293,246 as a result of its ownership of GoldStreet Insurance Company, a wholly
owned subsidiary.

K. Surplus Notes

Not applicable
L & M. Quasi Reorganizations.

Not Applicable

14.) CONTINGENCIES
A. Contingent Commitments

The Company has no commitments or contingent commitments to an SCA entity, joint venture, partnership or limited liability company (e.g.
guarantees or commitments to provide additional capital contributions.

B. Assessments
The Company receives notifications of insolvency of a number of insurance companies. It is expected that these insolvencies may result in
guaranty fund assessments against the Company at some future date. The Company's management believes that future guaranty
assessments will not have a material effect on the financial position or results of operations of the Company.

C. Gain Contingencies
Not applicable.

D. Claims related extra contractual obligation and bad faith losses stemming from lawsuits.
None

E. Product Warranties
Not applicable

F.  All Other contingencies

Various lawsuits against the Company have arisen in the ordinary course of the Company's business. Contingent liabilities arising from
such litigation and other matters are monitored closely .

15.) LEASES

A (1) In January 2010, the office space lease expired and was not renewed. An affiliate has acquired new office space and through the Cost
Sharing Agreement the Company will be charged appropriately. During 2014 the Company incurred rental costs of $181,078.

A (2) See above
A (3) The Company has not entered into any sale and leaseback arrangements.
B. Disclosure

Not applicable.

16.) INFORMATION ABOUT _FINANCIAL INSTRUMENTS WITH OFF-BALANCE SHEET RISK AND FINANCIAL INSTRUMENTS WITH
CONCENTRATIONS OF CREDIT RISK

Not applicable.

17.) SALE, TRANSFER AND SERVICING OF FINANCIAL ASSETS AND EXTINGUISHMENTS OF LIABILITIES
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A. Transfers of Receivables Reported as Sales
Not applicable

B. Transfer and Servicing of Financial Assets
Not applicable

C. Wash sales
Not applicable

18.) GAIN OR LOSS TO THE REPORTING ENTITY FROM UNINSURED PLANS AND THE UNINSURED PORTION OF PARTIALLY INSURED PLANS

A. - C. Not Applicable.

19.) DIRECT PREMIUM WRITTEN PRODUCED BY MANAGING GENERAL AGENTS/THIRD PARTY ADMINISTRATORS

Not applicable.

20.) FAIR VALUE MEASURMENT

A. Fair Value Measurements at Reporting Date
Not applicable
B. Not Applicable

C. Type of Financial Instrument

Tvpe of Aggregate Admitted (Level 1) (Level 2) (Level 3) Not Practicable
P Fair Value Assets (Carrying Value)
Financial
Instrument
[Bonds 10,769,780] 10,653,896 5532,478] 5,237,302
IMBS 200,715] 180,150 200,715
|Common Stock 4,584,240 4,584,240 4,584,240

D. Non Practicable to Estimate Fair Value
Not Applicable
21.) OTHER ITEMS
A. Extraordinary ltems

As of May 31, 2012 the Company became the owner of GoldStreet Insurance Company. The asset value of GoldStreet at 12/31/2014 was
$4,584,240.

B. Troubled Debt Restructuring for Debtors
Not applicable

C. Other Disclosures
Not applicable

D. Business Interruption Insurance Recoveries
Not applicable

E. State Transferable Tax Credits
Not applicable

F. Subprime Mortgages
Not applicable

G. Joint and Several Liabilities

Not applicable
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H. Risk Sharing Provisions of Affordable Care Act
Not Applicable

22.) EVENTS SUBSEQUENT

Not applicable

23.) REINSURANCE

A. Unsecured Reinsurance Recoverable (000 Omit)

The Company's unsecured aggregate reinsurance recoverable's from any individual reinsurer that exceeds 3% of its policyholders' surplus

are:

Company NAIC Federal ID Amount
Allstate Insurance Company 19232 36-0719665 1,694
American Alternative 19720 52-2048110 337
American States/American Union Insurance 19704 35-0145400 1,827
Argonaut Insurance Co 19801 94-1390273 1,320
Associated International (Aiic) 27189 95-2769926 4,279
Clearwater / Odyssey Reins Corp / Skandi 25070 13-2781282 594
Constellation Reins Co 22144 31-0908652 569
CX Reinsurance Company Ltd 10291 AA-1120355 1,301
Dorinco Reins Co 33499 38-2145898 1,317
Excess And Casualty Reinsurance Associat 00000 AA-9995022 1,993
Fairmont Specialty / Ranger Insurance Co 24384 74-1280541 764
Fremont Indemnity Company 21040 94-1032958 2,274
General Security National Ins Co (Sorema 39322 13-3029255 445
General Star National Insurance Company 11967 13-1958482 313
Generali - Us Branch 11231 13-5617450 505
Highlands Insurance Company 22489 74-1296673 2,706
Home Ins Co 22527 02-0308052 880
Infinity Auto Insurance Company 11738 34-0927689 11,010
Lloyd'S Of London / Equitas 00000 AA-1122000 11,173
Munich Reinsurance America /American Re 10227 13-4924125 2,860
National Casualty Company 11991 38-0865250 1,445
National Indemnity Co 20087 47-0355979 513
Nationwide Mutual Insurance Co 23787 31-4177100 433
New England Reinsurance Corporation 41629 06-1053492 2,439
Onebeacon Insurance Co 21970 23-1502700 1,136
Peerless / Atlas Assurance 18333 13-2919779 331
Philadelphia Reinsurance Corporation 12319 23-1620930 391
Seaton Insurance Co / Unigard 25763 91-0341780 2,726
Sentry Ins A Mut Co 24988 39-0333950 494
St Paul International Ins. (Was St Kathe 10679 AA-1120962 421
Starr Indemnity & Liability / Repubilic | 38318 75-1670124 813
Swiss Re Amer Corp Uw Re / Buffalo Re 25364 13-1675535 1,502
Turegum Ins. Co. (U.K. Branch) 00000 AA-1460150 1,067
Unionamerica Ins Co Ltd 10292 AA-1121480 3,002
Unitrin / Unity Fire & General (Scor) 25909 13-5460208 530
Victoria Ruck-Verisherung 00000 AA-1340240 271
Westport Ins Corp (Employers) 39845 48-0921045 331
Winterthur Schweizerische Vers.G 00000 AA-1460185 434
XL Reinsurance America (Nac Re) 20583 13-1290712 449
TOTAL $66,889

B. Reinsurance Recoverable in Dispute (000 Omit)
Name of Reinsurer Total Amount in Notification Arbitration| Litigation
Dispute
(Including IBNR)

Abeille Assur lard / L'Abeille Compagnie 45 45 0 0
Ace Property & Casualty 265 265 0 0
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Aioi Nipponkoa 52 52 0 0
American Alternative 26 26 0 0
American States Ins Co 534 534 0 0
Argonaut Insurance Co 238 0 238 0
Associated International (AlIC) 2,163 2,163 0 0
Britamco 124 124 0 0
Chaparral Intl Inc 103 103 0 0
Clearwater / Odyssey Reins Corp / Skandia 39 39 0 0
Colisse Re/Axa Reassurances 2 2 0 0
Copenhagen Reins Co Ltd 60 60 0 0
CX Reinsurance Co Ltd 257 257 0 0
Dominion Ins Co Ltd 49 49 0 0
Dorinco Reins Co 160 160 0 0
Employers Mutual Casualty Co 23 23 0 0
Excess and Casualty Reins Associat 204 204 0 0
Excess Ins Co Ltd 54 54 0 0
Geico General Ins Co 108 108 0 0
General Security National Ins Co (Sorema 31 31 0 0
General Star National Insurance Company 92 92 0 0
Generali - Us Branch 180 180 0 0
Great American Ins Co 96 96 0 0
Guarantee Ins Co 205 205 0 0
I R B Inst De Ress Do Brasil 0 0 0 0
Landschaftiche Brandkasse Hannover 55 55 0 0
Liberty Mutual 3 3 0 0
Lloyd's of London / Equitas 1,638 0 1,638 0
London & Edinburgh / Norwich Union 6 0 0
Markel International Ins Co 269 269 0 0
Metropolitan Group Property & Casualty 13 13 0 0
Milano Assicurazioni / Cia Di Assicurazi 19 19 0 0
Mosaic Insurance Company 4 4 0 0
National Indemnity Co 53 53 0 0
Nationwide Mutual Insurance Co 81 81 0 0
New England Reinsurance Corp 195 195 0 0
Nisshin Fire & Marine Ins Co Ltd 1 1 0 0
Oakwood Insurance Company 190 190 0 0
Onebeacon Insurance Co 208 208 0 0
Overseas Union Ins Ltd 1" 11 0 0
Pacific Re 15 15 0 0
Philadelphia Reinsurance Corporation 6 6 0 0
Potomac Insurance 13 13 0 0
Sava Ljubljana 13 13 0 0
Seaton Insurance Co / Unigard 870 870 0 0
Securitas Bremer Allegeine 9 9 0 0
Sentry Ins A Mut Co 4 4 0 0
Sparkassen / Zentrateuropaische Vershich 37 37 0 0
St Paul International Ins. (Was St Kathe 250 250 0 0
St Paul Re 1 1 0 0
Starr Indemnity & Liability/ Republic | 70 70 0 0
Tokio Marine America Insurance Company 47 47 0 0
Toronto Gen Ins Co 58 58 0 0
Turegum Ins. Co. (U.K. Branch) 586 586 0 0
Unionamerica Ins Co Ltd 427 427 0 0
Unitrin / Unity Fire & General (SCOR) 72 72 0 0
Vakuutusosakeyhito Pohjola 4 4 0 0
Victoria Ruck-Verisherung 127 127 0 0
Westport Ins Corp (Employers) 34 34 0 0
Winterthur Schweizerische Vers.G 263 263 0 0
XI Reinsurance America (Nac Re) 114 114 0 0
Yasuda Fire & Marine Ins Co 44 44 0 0
TOTAL $10,919 $9,043 $1,876 $0
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C. Reinsurance Assumed and Ceded - not applicable
D. Uncollectible Reinsurance

The company wrote-off $7,986 in reinsurance balances due from the companies listed below.

Company Amount
Fairmount/Ranger $ 10
Kansa 3,714
New England Re 4,041
Seaton 220
TOTAL $ 7,986

E. Commutation of Reinsurance Ceded

There were no commutations in 2014.

F. Retroactive Reinsurance

Assumed Ceded
a. Reserves Transferred
1. Initial Reserves $ -0- $ 94,236,970
2. Adjustments — Prior Years - 3,753,769
3. Adjustments — Current Year - 1,849,399
4. Current Total $ -0- $ 99,840,138

b. Consideration Paid or Received
1. Initial Reserves $ -0- $ 93,000,000
2. Adjustments - Prior Years - -
3. Adjustments — Current Year - -
4.  Current Total $ -0- $ 93,000,000

c. Paid Losses Reimbursed or Recovered:

1. Prior Years $ -0- $ 80,736,037
2. Current Year - (1,508,658)
3. Current Total $ -0- $ 79,227,379
d.  Special Surplus from Retroactive Reinsurance:

1. Initial Surplus Gain or Loss $ -0- $ 1,236,970
2. Adjustments — Prior Years - 3,753,769
3. Adjustments — Current Year - 1,849,399
4.  Current Year Restricted Surplus $ $ 6,840,13

5. Cumulative Total Transferred to Unassigned Funds $ -0- $ -0-

e. Al cedents and reinsurers involved in all transactions included in the summary totals above:

Assumed:
Company Amount
$ 0
Ceded:
Company Amount
National Indemnity Company NAIC #20087 $ 99,840,138

f  List total Paid Loss/LAE amounts recoverable and the amounts more than 90 days overdue, and collateral held with
respect to amounts recoverable from unauthorized reinsurers:
1. Authorized Reinsurers

Total Paid Loss & Amount Over 90
Company LAE Recoverable Days Overdue
National Indemnity Company NAIC# 20087 $ 0 $ 0

G. Reinsurance Accounted for as a Deposit
Not applicable
H. Disclosures for the Transfer of Property & Casualty Run-off Agreements

Not applicable
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I.  Ceded Reinsurance Rating Down Grades or Subject to Revocation
Not Applicable

24.) RETROSPECTIVELY RATED CONTRACTS

Not applicable.

25.) CHANGE IN INCURRED LOSSES AND LOSS ADJUSTMENT EXPENSES

The following table provides an analysis of the change in loss and loss adjustment expense reserves net of reinsurance:

2013 2014
Balance at beginning of period $ 48,632,143 $ 39,931,194
Loss and loss expense incurred:
Current accident year 0 0
Prior accident years+ 6,160,261 723,239
6,160,261 723,239
Loss and loss expense payments made for:
Current accident year 0 0
Prior accident years (14,861,211) (4,146,059)
(14,861,211) (4,146,059)
Balance at end of period $ 39,931,194 $ 36,508,374

Incurred losses and loss adjustment expenses attributable to insured events of prior years are $0.7 million and $6.2 million in 2014 and
2013 respectively. The net amount in incurred in 2014 is due to primarily to reserve strengthening. This is covered under the retroactive
reserve reinsurance.

26.) INTERCOMPANY POOLING ARRANGEMENTS
Not applicable.

27.) STRUCTURED SETTLEMENTS

A & B The Company has a contingent liability, associated with the purchase of annuities under which the claimant is payee and the
Company is owner, of $47,351,115.

Licensed in Ohio Loss Reserves

Life Insurance Company and Location = Eliminated by Annuities
Aegon Insurance Group Yes $ 419,305
AIG Annuity Yes 143,821
American General Life Yes 7,143,465
Aurora National Life Yes 821,074
Cigna Yes 3,778,967
Employers Modern Life Co. Yes 686,036
Genworth (formerly GE Financial Assurance) Yes 7,557,237
Great American Life Insurance Co. Yes 5,530,808
Integrity Life Insurance Co. Yes 4,466,911
Manulife Financial (formerly John Hancock) Yes 2,024,887
Metropolitan Life Insurance Yes 7,161,375
Midland National Life Insurance Co. Yes 6,416,765
Monarch Life insurance Company Yes 449,284
Prudential Life Insurance Company Yes 109,653
Symetra Financial/SAFECO Life Insurance Co. Yes 641,525

TOTAL $ 47,351,115

28.) HEALTH CARE RECEIVABLES
Not applicable.

29.) PARTICIPATING ACCIDENT AND HEALTH POLICIES

Not applicable.

30.) PREMIUM DEFICIENCY RESERVES

Not applicable

31.) HIGH DEDUCTIBLES

Not applicable
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32.) DISCOUNTING OF LIABILITIES FOR UNPAID LOSSES OR UNPAID LOSS ADJUSTMENT EXPENSES

Not applicable

33.) ASBESTOS/ENVIRONMENTAL RESERVES

The Company has exposure to environmental and asbestos claims arising from general liability policies written on a direct and assumed basis.

For claims arising on direct written business, case reserves are established by claim using estimated settlement values and the relative merits
of each case. For claims arising from reinsurance assumed, reserves are booked as reported by the ceding company. IBNR reserves are established to

supplement case reserves and to establish allocated loss adjustment expense reserves.

The Company’s asbestos and environmental related losses for each of the five most recent calendar years are as follows:

A. Asbestos Reserves

Direct Basis

2010 2011 2012 2013 2014
Beginning Reserves $ 1242354 § 331,540 § 311456  §$ 309,777  § 329,689
Incurred Losses and LAE (905,409) 0 0 20,741 (162,965)
Paid Losses and LAE 5,405 20,084 1,679 829 13,831
Ending Reserves $ 331540 § 311456 309,777  § 329689 § 152,893

Assumed Basis

2010 2011 2012 2013 2014
Beginning Reserves $ 68,075,955 $ 62,049,630 § 52,227,788 § 29,986,271 $ 49,704,121
Incurred Losses and LAE 487,899 (2,805,340) (6,227,262) 29,339,290 (149,999)
Paid Losses and LAE 6,514,224 7,016,502 16,014,255 9,621,440 1,547,526
Ending Reserves $ 62,049,630 § 52,227,788 § 29,986,271 $ 49,704,121 $ 48,006,596

Net of Reinsurance

2010 2011 2012 2013 2014
Beginning Reserves $ 33755080 $ 31670435 § 30,618,394 § 20,228,395 § 13,045,512
Incurred Losses and LAE (828,438) 476,875 (5,400,061) (401,570) 87,352
Paid Losses and LAE 1,256,207 1,528,916 4,989,938 6,781,313 367,516
Ending Reserves $ 31670435 $ 30618394 § 20228395 § 13045512 § 12,765348

B. The Company’s asbestos related IBNR and allocated loss adjustment expense reserves held at December 31, 2014 were as follows:

Allocated
IBNR Reserves  LAE Reserves
Direct Basis $ 135,443 $ 16,874
Assumed Basis 40,018,058 1,949,737
Net of Reinsurance $ 10,001,715 $ 321,246

C. The Company'’s asbestos related allocated loss adjustment expense reserves held at December 31, 2014 were as follows:

Allocated
LAE Reserves
Direct Basis $ 16,874
Assumed Basis 1,949,737
Net of Reinsurance $ 321,246
A. Environmental Reserves
Direct Basis
2010 2011 2012 2013 2014
Beginning Reserves $ 9387546 § 15575587 $ 1599832 § 1,384,686 $ 4,344,562
Incurred Losses and LAE 7,072,770 0 0 3,597,409 567,443
Paid Losses and LAE 884,729 13,975,754 215,146 637,533 1,443,130
Ending Reserves $ 15,575,587 $ 1599832 § 1,384,686 $ 4,344,562 $ 3,468,876
Assumed Basis
2009 2011 2012 2013 2014
Beginning Reserves $ 12,063,998 $ 13,309,174 $ 10,120,443 $ 10,303,952 $ 9,059,619
Incurred Losses and LAE 2,186,407 (2,251,659) 5,905,877 5,743,991 (50,000)
Paid Losses and LAE 941,231 937,072 5,722,367 6,988,325 478,496
Ending Reserves $ 13,309,174 $ 10,120,443 $ 10,303,952 $ 9,059,619 $ 8,531,123
Net of Reinsurance
2010 2011 2012 2013 2014
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Beginning Reserves $ 13,616,608 $§ 14,971,799 $ 6,804,605 $ 8,112,435 $ 10,081,517
Incurred Losses and LAE 2,844,119 8,615,735 6,165,177 5,642,453 67,442
Paid Losses and LAE 1,488,999 16,782,929 4,857,346 3,673,371 1,633,112
Ending Reserves $ 14,971,799 $ 6804605 $ 8112435 $§ 10,081517 $ 8,515,848

B. The Company’s environmental related IBNR and allocated loss adjustment expense reserves held at December 31, 2014 were as follows:

Allocated
IBNR Reserves  LAE Reserves
Direct Basis $ 3206034 $ 12,116
Assumed Basis 3,212,070 1,769,521
Net of Reinsurance $ 5105993 § 625,168

C. The Company’s environmental related allocated loss adjustment expense reserves held at December 31, 2014 were as follows:

Allocated
LAE Reserves
Direct Basis $ 12,116
Assumed Basis 1,769,521
Net of Reinsurance $ 625,168

34) SUBSCRIBER SAVINGS ACCOUNTS

Not applicable

35.) MULTIPLE PERIL CROP INSURANCE

Not applicable

36.) EINANCIAL GUARANTEE INSURANCE

A. 1. Unrecorded installment premiums and expected earnings
Not Applicable
2. Recorded non-installment premiums and discount rate used
Not Applicable
3. Changes in claim liability and discount rate used
Not Applicable
4. Risk management activities
Not Applicable
B. Schedule of insured financial obligations

Not Applicable
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which

is an insurer? Yes[X] No[ ]
If yes, complete Schedule Y, Parts 1, 1A and 2.
If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with such
regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement providing
disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in its Model
Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity subject to standards
and disclosure requirements substantially similar to those required by such Act and regulations? Yes[X] No[ ] NATJ ]
State regulating? Ohio
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]
If yes, date of change:
State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2010
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity.
This date should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2010
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 04/23/2013
By what department or departments?
Ohio
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with departments? Yes|[ ] No[ ] NA[X]
Have all of the recommendations within the latest financial examination report been complied with? Yes[X] No[ ] NATJ ]
During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any combination
thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control a substantial
part (more than 20 percent of any major line of business measured on direct premiums) of:
411  sales of new business? Yes[ ] No[X]
412  renewals? Yes[ ] No[X]
During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:
421  sales of new business? Yes[ ] No[X]
422 renewals? Yes[ ] No[X]
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
If yes, provide the name of the entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has ceased
to exist as a result of the merger or consolidation.
1 2 3
Name of Entity NAIC Co. Code | State of Domicile
Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended
or revoked by any governmental entity during the reporting period? Yes[ ] No[X]
If yes, give full information:
Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? Yes[X] No[ ]
If yes,
7.21  State the percentage of foreign control 100.000 %
7.22  State the nationality(ies) of the foreign person(s) or entity(ies); or if the entity is a mutual or reciprocal,
the nationality of its manager or attorney-in-fact and identify the type of entity(ies) (e.g., individual,
corporation, government, manager or attorney-in-fact)
1 2
Nationality Type of Entity
Bermuda Ltd
Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ ] No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No[X]
If response to 8.3 is yes, please provide the names and locations (city and state of the main office) of any affiliates requlated by a federal
financial regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal
Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB 0CC FDIC SEC
What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
RSSM CPA LLP, 757 Third Avenue, New York, NY 10017-2049
Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant
requirements as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar
state law or regulation? Yes[ ] No[X]
If the response to 10.1 is yes, provide information related to this exemption:
Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Model Regulation as
allowed for in Section 17A of the Model Regulation, or substantially similar state law or regulation? Yes[ ] No[X]

If the response to 10.3 is yes, provide information related to this exemption:
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

10.5 Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? Yes [ X] No[ 1 NATJ |
10.6 If the answer to 10.5 is no or n/a, please explain.

11.  What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial

consulting firm) of the individual providing the statement of actuarial opinion/certification?
Mrs. Christina L. Gwilliam., FCAS, MAAA - Towers Watson (Tillinghast), 901 North Glebe Road, Arlington, VA 22203

12.1  Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? Yes[ 1] No[X]
12.11  Name of real estate holding company

1212 Numberof parcelsinvolved s

12.13 Total book/adjusted carryingvalue s
12.2  If yes, provide explanation.

13.  FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
13.1  What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

13.2  Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? Yes[ 1 No[ ]
13.3 Have there been any changes made to any of the trust indentures during the year? Yes[ ] No[ ]
13.4 If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? Yes[ | No[ 1 NAT[ ]
14.1  Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar functions)

of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ ]

Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

Accountability for adherence to the code.
14.11 If the response to 14.1 is no, please explain:

a
b
c. Compliance with applicable governmental laws, rules and regulations;
d
e

14.2  Has the code of ethics for senior managers been amended? Yes[ ] No[X]
14.21 If the response to 14.2 is yes, provide information related to amendment(s).

14.3  Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]
14.31 If the response to 14.3 is yes, provide the nature of any waiver(s).

15.1 Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the

SVO Bank List? Yes[ ] No[X]
15.2 If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming bank

of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

1 2 3 4
American Bankers
Association (ABA) Issuing or Confirming Circumstances That Can Trigger
Routing Number Bank Name the Letter of Credit Amount

PART 1 - COMMON INTERROGATORIES - BOARD OF DIRECTORS

16.  Is the purchase or sale of all investments of the reporting entity passed upon either by the Board of Directors or a subordinate committee thereof? Yes[X] No[ ]
17.  Does the reporting entity keep a complete permanent record of the proceedings of its Board of Directors and all subordinate committees thereof? Yes[X] No[ ]
18.  Has the reporting entity an established procedure for disclosure to its Board of Directors or trustees of any material interest or affiliation

on the part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties

of such person? Yes[X] No[ ]

PART 1 - COMMON INTERROGATORIES - FINANCIAL

19.  Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted Accounting Principles)? Yes[ ] No[X]
20.1 Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):
20.11 To directors or other officers B 0
20.12 To stockholders not officers B 0
20.13 Trustees, supreme or grand (Fraternal only) B 0
20.2 Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of policy loans):
20.21 To directors or other officers B 0
20.22 To stockholders not officers B 0
20.23 Trustees, supreme or grand (Fraternal only) B 0
21.1  Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for
such obligation being reported in the statement? Yes[ ] No[X]

21.2 Ifyes, state the amount thereof at December 31 of the current year:
21.21 Rentedfromothers e

21.22 Borrowed from others

21.23 Leased from others

21.24  Other

15.1
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221

22.2

231
23.2

24.01

24.02

PART 1 - COMMON INTERROGATORIES - FINANCIAL

Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty
fund or guaranty association assessments?

If answer is yes:

22.21  Amount paid as losses or risk adjustment

22.22  Amount paid as expenses

22.23  Other amounts paid

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement?

If yes, indicate any amounts receivable from parent included in the Page 2 amount.

PART 1 - COMMON INTERROGATORIES - INVESTMENT
Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control,
in the actual possession of the reporting entity on said date (other than securities lending programs addressed in 24.03)?
If no, give full and complete information relating thereto.

Yes[ 1 No[X]

Yes[ 1 No[X]

Yes[X] No[ ]

24.03

For security lending programs, provide a description of the program including value for collateral and amount of loaned securities, and whether
collateral is carried on or off-balance sheet (an alternative is to reference Note 17 where this information is also provided).

24.04
24.05
24.06
24.07

24.08
24.09

24.10

251

252

253

Does the company's security lending program meet the requirements for a conforming program as outlined in the

Risk-Based Capital Instructions?

If answer to 24.04 is yes, report amount of collateral for conforming programs.

If answer to 24.04 is no, report amount of collateral for other programs.

Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the
outset of the contract?

Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%?

Does the reporting entity or the reporting entity's securities lending agent utilize the Master Securities Lending Agreement (MSLA)
to conduct securities lending?

For the reporting entity's security lending program, state the amount of the following as of December 31 of the current year:

24,101 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2.

24,102 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2.

24,103 Total payable for securities lending reported on the liability page.

Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in force?
(Exclude securities subject to Interrogatory 21.1 and 24.03)

If yes, state the amount thereof at December 31 of the current year:

25.21  Subject to repurchase agreements

25.22 Subiject to reverse repurchase agreements

25.23 Subject to dollar repurchase agreements

25.24  Subiject to reverse dollar repurchase agreements

25.25 Placed under option agreements

25.26 Letter stock or securities restricted as to sale - excluding FHLB Capital Stock

25.27 FHLB Capital Stock

25.28 On deposit with states

25.29 On deposit with other regulatory bodies

25.30 Pledged as collateral - excluding collateral pledged to an FHLB

25.31 Pledged as collateral to FHLB - including assets backing funding agreements

25.32  Other

For category (25.26) provide the following:

Yes[ 1] No[ ] NA[X]

Yes[ 1] No[ 1 NA[X]
Yes[ 1] No[ 1 NA[X]

Yes[ 1] No[ 1 NA[X]

Yes[X] No[ ]

1 2
Nature of Restriction Description Am

3
ount

26.1
26.2

Does the reporting entity have any hedging transactions reported on Schedule DB?
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state?
If no, attach a description with this statement.

Yes[ ] No[X]
Yes[ ] No[ ] NAI[X]

271.2
28.

Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the

issuer, convertible into equity?

If yes, state the amount thereof at December 31 of the current year:

Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's offices,
vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a custodial agreement
with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations, F. Outsourcing of Critical Functions
Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?

Yes[ ] No[X]

Yes[X] No[ ]

28.01 For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian's Address
Bank New York Mellon Wealth Mgmt. 3290 Northside Pkwy, NW Suite 950, Atlanta, GA 30327
28.02 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)
28.03 Have there been any changes, including name changes, in the custodian(s) identified in 28.01 during the current year? Yes[ ] No[X]
28.04 If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
28.05 Identify all investment advisors, brokers/dealers or individuals acting on behalf of broker/dealers that have access to the investment
accounts, handle securities and have authority to make investments on behalf of the reporting entity:
\ 1 2 3
Central Registration Depository Number(s) Name Address

29.1

Does the reporting entity have any diversified mutual funds reported in Schedule D-Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [Section 5 (b) (1)])?

15.2

Yes[ 1] No[X]
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29.2 If yes, complete the following schedule:
1 2 3
Book/Adjusted
CUSIP # Name of Mutual Fund Carrying Value
29.2999. TOTAL 0
29.3  For each mutual fund listed in the table above, complete the following schedule:
1 2 3 4
Amount of Mutual
Fund's Book/Adjusted
Name of Mutual Fund Name of Significant Holding Carrying Value
(from the above table) of the Mutual Fund Attributable to Holding |  Date of Valuation
30.  Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or statement value for fair value.
1 2 3
Excess of Statement
Statement over Fair Value (-),
(Admitted) Fair or Fair Value over
Value Value Statement (+)
30,1 BONGS.....ovuiieiieiiscicies st snsensnses | ersessessnsaas 11,737,754 | .o, 11,874,203 | ..o, 136,448
30.2  Preferred StOCKS. .. ..cv ittt | evsesiesessssiesssssssssenesnns | sesessessesessssensssessssnsens | sossessesississeseesssenaasans 0
30.3  TOtAIS.....ruiierierisicr ettt ssss s nssnsenaens | eersenesssannaas 11,737,754 | .o, 11,874,203 | ..oovovvereae. 136,448
30.4 Describe the sources or methods utilized in determining the fair values:
Interactive Data Corp. prices were used to determine fair value.
31.1  Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? Yes[X] No[ ]
31.2 Ifthe answer to 31.1 is yes, does the reporting entity have a copy of the broker's or custodian's pricing policy (hard copy or electronic copy) for all
brokers or custodians used as a pricing source? Yes[X] No[ ]
31.3 Ifthe answer to 31.2 is no, describe the reporting entity's process for determining a reliable pricing source for purposes of disclosure of fair value for Schedule D.
32.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] No[ ]
32.2 Ifno, list exceptions:
PART 1 - COMMON INTERROGATORIES - OTHER
33.1  Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? B 0
33.2 List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to
trade associations, service organizations and statistical or rating bureaus during the period covered by this statement.
1 2
Name Amount Paid
0
34.1  Amount of payments for legal expenses, if any? B 10,420
34.2 List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments
for legal expenses during the period covered by this statement.
1 2
Name Amount Paid
0
35.1  Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any? B 0
35.2 List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures
in connection with matters before legislative bodies, officers or departments of government during the period covered by this statement.
1 2
Name Amount Paid
0

15.3
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1.1
1.2
1.3

1.4
1.5
1.6

3.1
3.2

41
42
43
44

5.1
5.2

5.3

54
55

6.1

6.2

6.3

6.4

6.5

71

7.2
7.3

GENERAL INTERROGATORIES
PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

Does the reporting entity have any direct Medicare Supplement Insurance in force?

If yes, indicate premium earned on U.S. business only.

What portion of item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit?
1.31  Reason for excluding:

Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in Item (1.2) above.

Yes[ ]

No[X]

Indicate total incurred claims on all Medicare Supplement insurance. B 0
Individual policies:
Most current three years:
1.61 Total premiumearned s
1.62 Totalincurred claims s
1.63 Numberofcoveredlives s
All years prior to most current three years:
1.64 Totalpremiumearned s
1.65 Totalincurred claims s
1.66 Numberofcoveredlives s
Group policies:
Most current three years:
1.71  Total premiumearned
1.72 Totalincurred claims s
1.73 Numberof coveredlives s
All years prior to most current three years:
1.74 Totalpremiumearned s
1.75 Totalincurred claims s
1.76  Numberof coveredlives s
Health test: 1 2
Current Year Prior Year

2.1 Premium Numerator

2.2 Premium Denominator

2.3 Premium Ratio (2.1/2.2).....cccveeeereeeeeeieereeies | e 0.0 | v 0.0

2.4 ReSErVe NUMETALOT.........c.ucvcveeeereerceieeeeeeriesieies | eossisiiesessssiesesessesssssssess | eressssesssssssesssnsaseesessnsenes

2.5 Reserve Denominator...........cccocevevvevveveverennne. LI 36,508,130 | ..cvocvreenn 39,930,950

2.6 Reserve Ratio (2.4/2.5).......cccoovrminrnvrneinnnnns | isererssessssssssssssssssens 0.0 [, 0.0
Does the reporting entity issue both participating and non-participating policies? Yes[ ] No[X]
If yes, state the amount of calendar year premiums written on:
3.21 Participating policies
3.22 Non-participating policies
FOR MUTUAL REPORTING ENTITIES AND RECIPROCAL EXCHANGES ONLY:
Does the reporting entity issue assessable policies? Yes|[ ] No[ ]
Does the reporting entity issue non-assessable policies? Yes|[ ] No[ ]
If assessable policies are issued, what is the extent of the contingent liability of the policyholders? s %
Total amount of assessments paid or ordered to be paid during the year on deposit notes or contingent premiums. s
FOR RECIPROCAL EXCHANGES ONLY:
Does the exchange appoint local agents? Yes[ 1] No[ ]
If yes, is the commission paid:
5.21  Out of Attorney's-in-fact compensation Yes[ ] No[ ] N/AT 1]
5.22 As adirect expense of the exchange Yes[ | No[ ] N/AT 1]
What expenses of the exchange are not paid out of the compensation of the Attorney-in-fact?
Has any Attorney-in-fact compensation, contingent on fulfillment of certain conditions, been deferred? Yes[ 1] No[ ]
If yes, give full information:
What provision has this reporting entity made to protect itself from an excessive loss in the event of a catastrophe under a workers' compensation contract issued
without limit of loss?
Describe the method used to estimate this reporting entity's probable maximum insurance loss, and identify the type of insured exposures comprising that
probable maximum loss, the locations of concentrations of those exposures and the external resources (such as consulting firms or computer software
models), if any, used in the estimation process:
What provision has this reporting entity made (such as a catastrophic reinsurance program) to protect itself from an excessive loss arising from the
types and concentrations of insured exposures comprising its probable maximum property insurance loss?
Does the reporting entity carry catastrophe reinsurance protection for at least one reinstatement, in an amount sufficient to cover its estimated
probable maximum loss attributable to a single loss event or occurrence? Yes[ ] No[X]
If no, describe any arrangements or mechanisms employed by the reporting entity to supplement its catastrophe reinsurance program or to hedge its
exposure to unreinsured catastrophic loss:
Has the reporting entity reinsured any risk with any other entity under a quota share reinsurance contract that includes a provision that would
limit the reinsurer's losses below the stated quota share percentage (e.g., a deductible, a loss ratio corridor, a loss cap, an aggregate limit or
any similar provisions)? Yes[ ] No[X]
If yes, indicate the number of reinsurance contracts containing such provisions. s
If yes, does the amount of reinsurance credit taken reflect the reduction in quota share coverage caused by any applicable limiting provision(s)? Yes[ ] No[ ]
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8.1

8.2

9.1

9.2

9.3

9.4

9.5

9.6

1.1
11.2

12.

N

12.2
12.3

124

12.5

12.6

13.1
13.2

133

GENERAL INTERROGATORIES
PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

Has this reporting entity reinsured any risk with any other entity and agreed to release such entity from liability, in whole or in part,
from any loss that may occur on this risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, give full information:

Has the reporting entity ceded any risk under any reinsurance contract (or under multiple contracts with the same reinsurer or its affiliates) for

which during the period covered by the statement: (i) it recorded a positive or negative underwriting result greater than 5% of prior year-end

surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss and loss expense reserves ceded greater

than 5% of prior year-end surplus as regards policyholders; (ii) it accounted for that contract as reinsurance and not as a deposit; and (iii) the

contract(s) contain one or more of the following features or other features that would have similar results:

(@) A contract term longer than two years and the contract is noncancellable by the reporting entity during the contract term;

(b)  Alimited or conditional cancellation provision under which cancellation triggers an obligation by the reporting entity, or an affiliate of the
reporting entity, to enter into a new reinsurance contract with the reinsurer, or an affiliate of the reinsurer;

(c)  Aggregate stop loss reinsurance coverage;

(d)  Aunilateral right by either party (or both parties) to commute the reinsurance contract, whether conditional or not, except for such provisions
which are only triggered by a decline in the credit status of the other party;

(e) A provision permitting reporting of losses, or payment of losses, less frequently than on a quarterly basis (unless there is no activity
during the period); or

0] Payment schedule, accumulating retentions from multiple years or any features inherently designed to delay timing of the reimbursement
to the ceding entity? Yes [X] No[ ]

Has the reporting entity during the period covered by the statement ceded any risk under any reinsurance contract (or under multiple contracts

with the same reinsurer or its affiliates), for which, during the period covered by the statement, it recorded a positive or negative underwriting

result greater than 5% of prior year-end surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss

and loss expense reserves ceded greater than 5% of prior year-end surplus as regards policyholders; excluding cessions to approved

pooling arrangements or to captive insurance companies that are directly or indirectly controlling, controlled by, or under control with

(i) one or more unaffiliated policyholders of the reporting entity, or (i) an association of which one or more unaffiliated policyholders of the

reporting entity is a member where:

(@) The written premium ceded to the reinsurer by the reporting entity or its affiliates represents fifty percent (50%) or more of the entire
direct and assumed premium written by the reinsurer based on its most recently available financial statement; or

(b)  Twenty-five percent (25%) or more of the written premium ceded to the reinsurer has been retroceded back to the reporting entity or its
affiliates in a separate reinsurance contract? Yes[ | No[X]

If yes to 9.1 or 9.2, please provide the following information in the Reinsurance Summary Supplemental Filing for General Interrogatory 9:

(@)  The aggregate financial statement impact gross of all such ceded reinsurance contracts on the balance sheet and statement of income;

(b) A summary of the reinsurance contract terms and indicate whether it applies to the contracts meeting the criteria in 9.1 or 9.2; and

(c) A brief discussion of management's principle objectives in entering into the reinsurance contract including the economic purpose to be
achieved.

Except for transactions meeting the requirements of paragraph 31 of SSAP No. 62R, Property and Casualty Reinsurance, has the reporting entity

ceded any risk under any reinsurance contract (or multiple contracts with the same reinsurer or its affiliates) during the period covered by the

financial statement, and either:

(@) Accounted for that contract as reinsurance (either prospective or retroactive) under statutory accounting principles ("SAP") and as a
deposit under generally accepted accounting principles ("GAAP"); or

(b)  Accounted for that contract as reinsurance under GAAP and as a deposit under SAP? Yes[ ] No[X]
If yes to 9.4, explain in the Reinsurance Summary Supplemental Filing for General Interrogatory 9 (Section D) why the contract(s) is treated
differently for GAAP and SAP.
The reporting entity is exempt from the Reinsurance Attestation Supplement under one or more of the following criteria:
(@)  The entity does not utilize reinsurance; or Yes[ ] No [X]
(b)  The entity only engages in a 100% quota share contract with an affiliate and the affiliated or lead company has filed an attestation

supplement; or Yes[ ] No[X]
(c)  The entity has no external cessions and only participates in an intercompany pool and the affiliated or lead company has filed

an attestation supplement. Yes[ | No[X]

If the reporting entity has assumed risks from another entity, there should be charged on account of such reinsurance a reserve equal to that which the
original entity would have been required to charge had it retained the risks. Has this been done? Yes[ ] No [X] N/AT 1]

Has this reporting entity guaranteed policies issued by any other reporting entity and now in force? Yes[ ] No[X]
If yes, give full information:

If the reporting entity recorded accrued retrospective premiums on insurance contracts on Line 15.3 of the assets schedule, Page 2, state the amount of
corresponding liabilities recorded for:
12.11 Unpaid losses

12.12 Unpaid underwriting expenses (including loss adjustment expenses)

Of the amount on Line 15.3, Page 2, state the amount that is secured by letters of credit, collateral and other funds:

If the reporting entity underwrites commercial insurance risks, such as workers' compensation, are premium notes or promissory notes accepted from its

insureds covering unpaid premiums and/or unpaid losses? Yes[ ] No[ ] N/A[X]
If yes, provide the range of interest rates charged under such notes during the period covered by this statement:

12.41 From

1242 To

Are letters of credit or collateral and other funds received from insureds being utilized by the reporting entity to secure premium notes or promissory notes taken
by a reporting entity, or to secure any of the reporting entity's reported direct unpaid loss reserves, including unpaid losses under loss deductible features

of commercial policies? Yes[ ] No[X]
If yes, state the amount thereof at December 31 of current year:
12.61 Letters of credit

12.62 Collateral and other funds

Largest net aggregate amount insured in any one risk (excluding workers' compensation): B 0
Does any reinsurance contract considered in the calculation of this amount include an aggregate limit of recovery without also including a

reinstatement provision? Yes[ ] No[X]
State the number of reinsurance contracts (excluding individual facultative risk certificates, but including facultative programs, automatic facilities

or facultative obligatory contracts) considered in the calculation of the amount. 0

16.1
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PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

14.1 s the company a cedant in a multiple cedant reinsurance contract?
14.2 If yes, please describe the method of allocating and recording reinsurance among the cedants:

14.3 Ifthe answer to 14.1 is yes, are the methods described in item 14.2 entirely contained in the respective multiple cedant reinsurance contracts?

14.4 Ifthe answer to 14.3 is no, are all the methods described in 14.2 entirely contained in written agreements?

14.5 If the answer to 14.4 is no, please explain:

15.1 Has the reporting entity guaranteed any financed premium accounts?

15.2 If yes, give full information:

16.1 Does the reporting entity write any warranty business?

If yes, disclose the following information for each of the following

16.11 Home
16.12 Products
16.13 Automobile
16.14 Other*

* Disclose type of coverage: ................

types of warranty coverage:

1 2 3 4 5
Direct Losses Direct Losses Direct Written Direct Premium Direct Premium
Incurred Unpaid Premium Unearned Earned

17.1 Does the reporting entity include amounts recoverable on unauthorized reinsurance in Schedule F-Part 3 that it excludes from Schedule F-Part 5?
Incurred but not reported losses on contracts in force prior to July 1, 1984, and not subsequently renewed are exempt from inclusion in Schedule F-Part 5.
Provide the following information for this exemption:
17.11 Gross amount of unauthorized reinsurance in Schedule F-Part 3 excluded from Schedule F-Part 5
17.12 Unfunded portion of Interrogatory 17.11
17.13 Paid losses and loss adjustment expenses portion of Interrogatory 17.11
17.14 Case reserves portion of Interrogatory 17.11

17.15 Incurred but not reported portion of Interrogatory 17.11

17.16 Unearned premium portion of Interrogatory 17.11

17.17 Contingent commission portion of Interrogatory 17.11

Provide the following information for all other amounts included in Schedule F-Part 3 and excluded from Schedule F-Part 5, not included above:
17.18 Gross amount of unauthorized reinsurance in Schedule F-Part 3 excluded from Schedule F-Part 5
17.19 Unfunded portion of Interrogatory 17.18
17.20 Paid losses and loss adjustment expenses portion of Interrogatory 17.18
17.21 Case reserves portion of Interrogatory 17.18

17.22 Incurred but not reported portion of Interrogatory 17.18

17.23 Unearned premium portion of Interrogatory 17.18

17.24 Contingent commission portion of Interrogatory 17.18

18.1 Do you act as a custodian for health savings account?
18.2 If yes, please provide the amount of custodial funds held as of the reporting date.

18.3 Do you act as an administrator for health savings accounts?
18.4 If yes, please provide the balance of the funds administered as of the reporting date.

16.2

Yes[ ] No[X]

Yes|[ ] No[ ]
Yes|[ | No[ ]

Yes[ ] No[X]

Yes[ ] No[X]

Yes[ ] No [X]




Annual Statement for the year 2014 of the TRANSPORT INSU RANCE COMPANY
FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

1
2014

2
2013

@ Ok =

~

10.
1.
12.

13.
14.
15.
16.
17.
18.

19.
20.

21.
22.
23.
24.
25.
26.

27.

28.
29.

30.
31.
32.
33.
34.
35.
36.
37.
38.
39.
40.
41.

42.
43.

44,
45.

46.
47.

48.
49.

50.

Gross Premiums Written (Page 8, Part 1B, Cols. 1,2 & 3)

Liability lines (Lines 11.1, 11.2, 16, 17.1,17.2,17.3,18.1,18.2, 19.1,19.2 & 19.3,19.4).......
Property lines (LINES 1,2, 9, 12, 21 & 26)......cvvverererenereieeineise et ssessssesssssessssnes
Property and liability combined lines (Lines 3, 4, 5, 8,22 & 27)......ccccovvnrneerrrnrneirneneireeeeennes
All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34).
Nonproportional reinsurance lines (Lines 31, 32 & 33)......ccvrirrnrnninrneieenereeeseeseeesenenns

o= LI (T 1 ) OO STRTTTRN
Net Premiums Written (Page 8, Part 1B, Col. 6)

Liability lines (Lines 11.1, 11.2, 16, 17.1,17.2,17.3,18.1,18.2, 19.1,19.2 & 19.3, 19.4).......
Property lines (LiNeS 1,2, 9, 12,21 & 26).......cccveverrieirrerireieeeee s sees
Property and liability combined lines (Lines 3, 4, 5, 8,22 & 27)......ccccovvvenrerrenennirneneineereenees
All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29, 30 & 34)......cocvrrrrrnrirnrrerrninereniees
Nonproportional reinsurance lines (Lines 31, 32 & 33)......ccvrrrnernineneieieereeeseiseeseeeees

TOtAI (LINE 35)..eueecerieeereeeeeie ettt sttt
Statement of Income (Page 4)

Net underwriting gain (I0SS) (LINE 8)......c.verueiereerieireieereise ettt sseneees
Net investment gain (10SS) (LINE 11).......cuuiuriririreireieeeneiseese it sssens
Total other income (Line 15)......
Dividends to policyholders (Line 17
Federal and foreign income taxes incurred (LINE 19)........cccvevivieinieiieieseeie e

—

.......... (3,758,524)
.............. 290,412
1,849,399

.......... (8,258,765)
1,279,337
6,797,162

.......... (3,341,102)
.............. 243,840
380,810

............... (61,154)

NEtinCOME (LINE 20)........ceveriiieieieieicteseis ettt bbbt saen
Balance Sheet Lines (Pages 2 and 3)

Total admitted assets excluding protected cell business (Page 2, Line 26, Col. 3)...................
Premiums and considerations (Page 2, Col. 3):

20.1 In course of CONECHON (LINE 15.1).....cuevuiiiiiieieicieesie e
20.2 Deferred and not yet due (LINE 15.2)......cccucueeriereiieieeieese e
20.3  Accrued retrospective premiums (LINE 15.3).......cueiiieieeineieiessese e sssesens
Total liabilities excluding protected cell business (Page 3, Ling 26)..........cc.cocverververeerrereneeneen.
LOSSES (PAFE 3, LINE 1)..euviieiicicrieescce ettt
Loss adjustment expenses (Page 3, LINE 3).......cccceeieecieieeieeeese e sssesins
Unearned premiums (Page 3, LiNE 9)........cceveircieiieeiscieiesise ettt saessens
Capital paid up (Page 3, LINES 30 & 31)......cueeeeieeecieiereesete st sses s
Surplus as regards policyholders (Page 3, LiNe 37).......ccoeueieeereereieieese s s
Cash Flow (Page 5)

Net cash from 0perations (LINE 11).........cueuririeireieieeiiesse et
Risk-Based Capital Analysis

Total adjusted CaPItAL..........cceiirieieceee et
Authorized control level risk-based capital..........cccoceiereininieeee e
Percentage Distribution of Cash, Cash Equivalents and Invested Assets

(Page 2, Col. 3) (Item divided by Page 2, Line 12, Col. 3) x 100.0

Bonds (Line 1)............
Stocks (Lines 2.1 & 2.2).............
Mortgage loans on real estate (LINES 3.1 & 3.2)......c.evueirireisiieeesiee s
Real estate (LINES 4.1, 4.2 & 4.3)......oiriieeeeee sttt saes
Cash, cash equivalents and short-term investments (LiN€ 5)........c.ccoevevvrevrererirereresiseiieninnne
CoNtract I0ANS (LINE B)........cuuvverieieieieiee sttt bbbt
DENVALIVES (LINE 7)...vvveecieeicietcise sttt
Other iNVested @SSEtS (LINE 8).........cccuirieisieieiciseteee ettt be s ses s
Receivable for securities (Line 9)...
Securities lending reinvested collateral assets (Line 10)
Aggregate write-ins for invested assets (LINE 11)......ccvvuvererneeiersesesssse s

......... 23,626,806
......... 32,434,702
........... 4,073,672
........... 3,526,000
......... 10,184,905

............. (534,354)

......... 10,184,905
........... 7,423,954

......... 31,175,600
......... 33,919,499
........... 6,011,695
........... 3,526,000
......... 10,851,831

.......... (9,282,301)

......... 10,851,831
........... 7,998,003

.......... (2,655,299)

......... 44,437,966

......... 32,324,882
......... 42,186,820
........... 6,445,323
........... 3,526,000
......... 12,113,084

........ (18,717,326)

......... 12,113,084
........... 8,945,758

.......................... V] IS
.......................... ] P
.......... (9,224,585)| ............(184,583)
.............. 291,180 | ...........284,819
.......... (5,315,085)| ........2,181,258
........... 1,013,196 | ...0......1,558,701
........ (15,261,686) | ............722,793
......... 39,342,275 | ........43,654,801
......... 30,631,332 | .........28,721,492
......... 53,747,213 | ........66,208,189
........... 6,217,032 | ..........5,486,815
........... 3,526,000 | .........3,526,000
........... 8,710,943 | .......14,933,309
........ (28,254,953)| .........(2,415,936)
........... 8,710,943 | ........14,933,309
......... 11,072,482 | .......13,102,139

448
.................... 30.2 | o 55.2

Cash, cash equivalents and invested assets (LN 12).........cccovveererirerieresseressssssesssenens
Investments in Parent, Subsidiaries and Affiliates

Affiliated bonds (Sch. D, Summary, Line 12, Col. 1)...............
Affiliated preferred stocks (Sch. D, Summary, Line 18, Col. 1)

Affiliated common stocks (Sch. D, Summary, Line 24, Col. 1).....ccevereenevreeriereeereeeererenns
Affiliated short-term investments

(subtotals included in Schedule DA, Verification, Column 5, Line 10).........cccoeeveereerierieirirennns
Affiliated mortgage 10ans on real eState...........coceuririeriirrnse s
All 0ther affiliated...........coueveiiceieeicee et

Total 0f ADOVE INES 42 10 47 ...t s s

Total investment in parent included in Lines 42 t0 47 @bOVe..........ccoevevveveeereveesesieiee e

Percentage of investments in parent, subsidiaries and affiliates to surplus
as regards policyholders (Line 48 above divided by Page 3, Col. 1, Line 37 x 100.0)..............

17




Annual Statement for the year 2014 of the TRANSPORT INSU RANCE COMPANY
FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2014 2013 2012 2011 2010

Capital and Surplus Accounts (Page 4)
51. Net unrealized capital gains (I0SS€S) (LINE 24)..........ccevuirererirereisereie e sesssssssenns | cvvessesenes 293,246 | ............. (909,575)( ...cvvveees 642,369 | ...overrerereerieiens | e
52. Dividends to SIOCKNOIAETS (LINE 35).......ovrruririereireiniinrireisernsiseisesssesessessssssesssssssssssssssssessesses | sessesssssssssesssssssssssses | eessssessssssssesssssnssens | oessnssssssssssssssnssenes | sessesssssssssessnsssnssensns | sesessssssnssssssssnssessane
53. Change in surplus as regards policyholders for the year (Line 38)...........ccccovvverrerverveervererenies | ceviveieennn. (666,925)] .......... (1,261,253) ........... 3,402,142 | .......... (6,222,366)| ........... 1,571,871

Gross Losses Paid (Page 9, Part 2, Cols. 1 & 2)
54. Liability lines (Lines 11.1,11.2, 16, 17.1,17.2, 17.3, 18.1,18.2, 19.1,19.2 & 19.3,19.4)...... | vevvee. 2,635,984 | ........... 6,775,656 | ........... 3,267,246 | ......... 16,181,620 | ........... 2,784,794
55. Property lines (LINES 1,2, 9, 12,21 & 26).....ccuciuieierieereeieeseesesisesesssies s sesssssse s sesssssessss | eesssssssssssisssesssssesss | vesiesssssssssssssssssiesses | evsssesssssisssesssssessens | oessessessessssssssssssnses | sessssssessssessssssessesens
56. Property and liability combined lines (LiNes 3, 4, 5, 8, 22 & 27)......c.cvvuviurrerenennenenereineneinns | rereensineiieensiseesssnns | ensesnsinsssssnssnssnesnes | conssnsensesssnssssssssseses | sesseeessessssssssesssssesens | sesseenssnsssssssesssessnns
57. Al other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29, 30 & 34).......cooerivrernrirnrinnrincrineiinsiiens [ | e [ | v [ e
58. Nonproportional reinsurance lines (Lines 31, 32 & 33).......ccveviiirrieiieeeeeeeeseeseeessevenes | cvviiesienans 290,607 | ......... 12,194,405 | ......... 16,180,854 | ........... 6,193,673 | ........... 5,814,139
59, TOtAl (LINE 35)....ueeurereireieiseie ettt bbbttt | seeeieneees 2,926,591 | ......... 18,970,061 | ......... 19,448,100 | ......... 22,375293 | ........... 8,598,933

Net Losses Paid (Page 9, Part 2, Col. 4)
60. Liability lines (Lines 11.1,11.2, 16, 17.1,17.2, 17.3, 18.1,18.2, 19.1,19.2 & 19.3,19.4)...... | veveeene. 1,447,086 | ........... 5,278,583 | .......... 2,643,877 | covvvene. 5,420,863
61. Property lines (Lines 1, 2,9, 12, 21 & 26) .
62. Property and liability combined lines (Lines 3,4, 5, 8,22 & 27).......ccocvveeeercerrerierereeerenne
63. All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29, 30 & 34)......ccecveverrerierierierisreeiisiiesenes | veverssisssiesssssssieses | eovssesssssssesssssesens | soesnsssessssssssesissenss | sessesssssssssesssssessesss | sossssssessssssssssossns
64. Nonproportional reinsurance lines (LiNes 31, 32 & 33).......ccvevieerrireieiesesieesessesiesevenes | eersisiisnans 59,499 | .......... 7,505,665 | ........... 5477088 | ........... 1,280,337 | ..o (305,636)
65, TOLAl (LINE 35).....ceuiveuieeierieieeieeieeieeiseisseesse sttt snssntsnsanns | senisensens 1,506,585 | ......... 12,784,248 | ........... 8,120,965 | ........... 6,701,200 | ..cocovvvnnee 818,286

Operating Percentages

(Page 4) (Item divided by Page 4, Line 1) x 100.0
66. Premiums €armMEd (LINE 1)......cvceveiciesie ettt sss st s s ssss s sssssssessenes | essessessesnsnns 100.0 | .ooveieererienne 100.0 | .ooveereerrinne 100.0 | .oovvereereinee 100.0 | .ooeereeriinas 100.0
67, LOSSES INCUITEA (LINE 2)....vuvvieieiiiieieieisiie st bsses st sssesse s s s sssssssssessens | sesessssessesssssssessesiess | svvessessssssesssssssesesns | ssssessesssssssessessssssses | soesssssssessessssessesesns | sevessessssesessssessessens
68. Loss expenses incurred (Line 3)
69. Other underwriting eXpenses INCUMTEA (LINE 4).........c.cvueereieeeeeriereeseeeiesseseesie s sessesaens | eevesssssesiesssssessiesses | eoessesssssisssesssssessens | eesssssesssssssssssisssesss | sevsessessssssessssssssessas | svsssessssssssssssssssssns
70.  Net underwriting gain (I0SS) (LINE 8).......c.cvveeveierereerieieisereses e sstess et ssssssssessssssessessssesss | sersssssssesisssssessssessens | seveesisssssesissessesesiess | eeressessesessesssssssssnss | sovesessessesessssssssessesss | soesessessessssssssssssesas

Other Percentages
71. Other underwriting expenses to net premiums written (Page 4, Lines4 +5-15

divided by Page 8, Part 1B, Col. 6, Lin€ 35 X 100.0)........ccovrerrrurrinrinrirrineinsissenssnssssssessssssnsss | coresnssnsessinssnssnssnsss | vevesnsessssssnssssssnsses | eonnssnsssssssssssssssessens | ressnssssssessnsssssssssnnes | sossesssssssssessssssnssesens
72. Losses and loss expenses incurred to premiums earned

(Page 4, Lines 2 + 3 divided by Page 4, Line 1 X 100.0)........ccovvrrrmumrnrermenrnnisensensessenssnnes | onssnsermenssnsessesnsnses | sessessssessssessnsssnssesss | sesmssssssessssssssssssssnns | sessssssssessssssessessanes | sessesssesssssesssssessosens
73. Net premiums written to policyholders' surplus (Page 8, Part 1B,

Col. 6, Line 35, divided by Page 3, Line 37, Col. 1 X 100.0).......ceverereereirererereeeseereeresenens | eoversvresiessssesesessesns | eesesssssesessissssssseses | ceveseesessessssssesssssens | eeveesesesesssssssesesinss | sovesessssssssesessssseseenes

74.

75.

76.

7.

One Year Loss Development (000 omitted)

Development in estimated losses and loss expenses incurred prior
to current year (Schedule P, Part 2-Summary, Line 12, Col. 11).....c.coveeveeveieeeveeeeeeiee

Percent of development of losses and loss expenses incurred to policyholders' surplus
of prior year end (Line 74 above divided by Page 4, Line 21, Col. 1 X 100)..........cccoverrevernnnes

Two Year Loss Development (000 omitted)

Development in estimated losses and loss expenses incurred 2 years before the
current year and prior year (Schedule P, Part 2-Summary, Line 12, Col. 12).......cccccocvevvernece.

Percent of development of losses and loss expenses incurred to
reported policyholders' surplus of second prior year end
(Line 76 above divided by Page 4, Line 21, Col. 2 X 100.0)......cvueiiiiiiiiiisiescereceseseneeneas

..................... (3.7)

If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure requirements of
SSAP No. 3, Accounting Changes and Correction of Errors?
If no, please explain:

Yes[ ]

18

No[ ]




Annual Statement for the year 2014 of the TRANSPORT INSU RANCE COMPANY
SCHEDULE P - ANALYSIS OF LOSSES AND LOSS EXPENSES

SCHEDULE P - PART 1 - SUMMARY
($000 Omitted)

Premiums Earned Loss and Loss Expense Payments 12
Years in Which 1 2 3 Defense and Cost Adjusting and Other 10 1 Number
Premiums Loss Payments Containment Payments Payments of
Were 4 5 6 7 8 9 Salvage Total Claims
Earned and Direct Direct Direct Direct and Net Paid Reported-
Losses Were and Net and and and Subrogation | (Cols.4-5+ | Directand
Incurred Assumed Ceded (Cols.1-2) | Assumed Ceded Assumed Ceded Assumed Ceded Received | 6-7+8-9) | Assumed
1. ..2,803 ...698 4,146 | ... XXX.......
2. 2005 .. | e | e | e 0 [ [ [ | i | e | sreesessesesies | cossnsessnssnes | senseenneennenneen0 [ e XXX.......
30 2008...een | e [ errernneennennenens | vrerneenneeneennd [ e | s [ | e | seeessesenssnssenes | snsessssnssssssnssns | sessseessssessessnnes | nessessenssensessnd | aeeeee XXX.......
4 2007 | e | e |0 e | e | e | s | seesresreessessnns | seseesnesssenes | eesseessnsienssenes | snnenisnsiennienns0 | s XXX.......
5. 2008.....cc. | oornrirrereenninnens [ enrrereennnnnnens | nnernersnnneneennd e | e s | e | seesssessssesenes |snesessssssssnses | sessssssssessensnnss | onsessenssessessnsd | aveens XXX.......
B. 2009......c | cerrrrrrirniinniins | e | e 0 e [ [ | i | s | sesseessssnsins | cossenssnssnsennes | seenseennessnesseen0 [ e XXX.......
7o 2010u i | e | ereniienienienienns | evinniensienneen0 e [ | | cessessessiensies | sensssnsssessssssns | seesssesssenssenssens | consssessssnsssnsnns | sesensenssensieen0 [ coinns XXX.......
8. 201 i e | erverrinninnnnnnnens | e 0 e [ [ | | e | eesessensnsies | cossnssnssssenes | seenseenseennennen0 [ e XXX.......
9. 2012 e [ errrniernnnniiens | vrrreeenneneennd e [ e [ | e | seeesesenssnssenes | enseesnssssssnssns | sesssssssssesssssnnes | eeeessenssessessn | aeeeee XXX.......
10, 2013 | e [ e | e 0 [ oo | erreereeeneeneens | versennensenses | creeesseesssesssennes | seesssssssssssnss | seeesseesseesesnnees | eessesssenssenssnnes | snsssssnsennsienens0 | e XXX.......
11, 2014 | i e | e 0 [ [ eererresrsssssinnins | essrsssesssssnssens | ossssssssssssssons | eosssesssassssessnns | sassissssssasssanes | eessenssssnssnssnnes | sesssssssssnsssnees 0 ... XXX.......
12. Totals.......| ccoceneee .0, S ), .0, ST P .0, S [ 2,927 | . 1,420 | .......... 2,803 | .o 862 | .o 698 | .o [ (O 4,146 | ...... XXX..ene
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid Total
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Net Number of
13 14 15 16 17 18 19 20 Salvage Losses Claims
Direct Direct Direct Direct Direct and and Outstanding-
and and and and and Subrogation |  Expenses Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1. Prior... | ... 30,880 |........ 16,796 |........ 54,958 |........ 36,608 | ..o [ e [ e 4,374 |.......... 3,091 |......... 2,792 | (0 ORI ISP 36,508 |...... XXX.......
2. 2005..... | e e | s | e e | e | e | s | s | s s | eesennn0 | XXX......
30 2008..... [ ceeereeereireieenn | eererrnneeeeniees | errnreeeseeenieees | eereeenenressnniees | ceeseesensensnens | cesesessessseseses | sessessssssessessens | sreessssessessenens | sreeessessesseneens | eeeeessenssesenses | srsessessnensessanes | sesessesenessessenssQ | eeeens XXX.......
4. 2007 | e | v e | eeneiesineinnes | e | s | s | s | snesessessessens | sernneseneseens | sonssessnesnenes | sessenseessennseen0 [ cri XXX.......
5. 2008..... | oo et | e | e [ eenessnesissinnes | reeesenssnesines | seeeseeseessensins | seseessinnsenes | ceeesnssnssnnens | seeesenssenssnnsenns | seseessensenssnnes | enssssssnnsnneennsQ | oeeees XXX.......
B 2009..... | ceroereerieriens e | e | e e | e | e | s | s | s s | eesennnQ | o XXX.......
T 2010 | oo | eeeeieeiesiieies | cvreireissinnins | resiiesiseieniees | eesessnesssssnnes | oeesseessnesssssns | seesseessenssenssens | sessseensinssnnes | senesnsssssnsens | seessenssenssensenns | seseessenssensnnes | sonsnssnnsnnnennsQ | oeeens XXX.......
8. 201 | cererierieriens [ eererneninenienes | v | reresissieies e | e | e | s | s | s s | eesennnQ | o XXX...o..
9. 2012ui. | o et | e | rerieeisnniees | eeeeississinnes | s | seesreeseessensses | sreneeseensennes | cnesessnssnsens | seessesssenesnnsins | seseessensensnnes | ceesssssnnsnnnennsQ | e XXX.......
10, 2013t [ ceerreieirninees | erereenssnsiseees | eereenseesssnssenes | sevsesssssssssessens | sessssssessesssnsss | sesssssesssnssnsnns | esesssssesssnsesss | sesessenssnssessanes | sessesssessessansns | senssessenssnsnsss | sessessenssnssnssens | sessessenssessensensQ | onnes XXX.......
110 20140 | oo Lo | einrisnissisnins | onnesnsssessens | seneessssssssssnns | snssenssssssssnses | srenssessssssssnsns | consssssssnssesssans | snssssssssssssenes | senssssnssnseness | snsssssssnsnsssnsns | sesssesssessnssnnensQ | cenes XXX..ene
12. Totals...|.......30,880 |........16,796 |........54,958 |.......36,608 |......ccocc...0 | ioirriieriiennn0 [ d,374 | 03091 102,792 [ |0 |, 36,508 |...... XXX.......
34
Total Losses and Loss and Loss Expense Percentage Nontabular Net Balance Sheet
Loss Expenses Incurred (Incurred/Premiums Earned) Discount Reserves after Discount
26 27 28 29 30 31 32 33 Inter-Company 35 36
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior..
2. 2005.
3. 2006.
4. 2007.
5. 2008.
6. 2009.
7. 2010.
8. 2011.
9. 2012.
10. 2013.
11. 2014.
12. Totals

Note: Parts 2 and 4 are gross of all discounting, including tabular discounting. Part 1 is gross of only nontabular discounting, which is reported in Columns 32 and 33 of
Part 1. The tabular discount, if any, is reported in the Notes to Financial Statements, which will reconcile Part 1 with Parts 2 and 4.
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Annual Statement for the year 2014 of the TRANSPORT INSU RANCE COMPANY
SCHEDULE P - PART 2 - SUMMARY

Incurred Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) DEVELOPMENT
1 2 3 4 5 6 7 8 9 10 11 12
Years in
Which
Losses Were One Two
Incurred 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 Year Year
1. Prior.... [ 94,016 |.......... 92,929 |.......... 92,253 |.......... 93,398 |......... 94,456 |.......... 92,859 |.......... 99,927 |.......... 99,891 |........ 105,339 |........ 105,361 | .overeerrrnnns 22 | 5,470
2. 2005, | crereiereeeeereniens [ ervererieeienssniens | eesressesssessessiess | serveeseessessnssenes | seveessensessnssenses | srsessessssssensiesees | srisssesssssesssssins | seessenssesssssensens | sersessessensessenes | sesserssessesssssenses | ersesssessessensand (V1N IR 0
3. 2006..... |........ XXX ooovi [ everreriieiesesiens | evevessssssssessnns | cervsssessssssessnnes | eevsessssssesssssenses | eevesssssssssensnsans | svsessessssssnssnssns | sesssesssesssssonssnss | senssesssssenssnssones | sessessssssessssssnses | sesesssmsssssensen (V1N IR 0
4. 2007..... ... XXX oo | o XXX oeveie | ervrreernrressinsens | eovevesssssessnssnns | soesssssssssssssssnss | sersessssssssssssseses | eessesssssnssssssnses | sesessessssssssssnsens | sovessesssssonssessns | seessssssnssssssnsnes | sevseessessonsnses (V1N IR 0
5. 2008..... |........ D 0.0 G B ) 0,9 I I XXX oorvo [ corerreresetensesines | oeesessnssssssssenss | servessssssssssssseses | eeveesssssnssssssnses | sesesssssssssnsinssns | sossssesssnsinssessns | seesssssensssssnsenes | sevssssessenssnses (V1N I 0
6. 2009.... ... XXX oo [ o ) 0.9 I N XXX oo | e XXX ooeve [ eeererereieiesieniens | eeeveesessessnsnees | eevesssessessssssnnes | eevsesssssssssnsensas | eeseessssssssnsssssns | svsssessssssssssnsns | soessesassssnsenes (V1N IR 0
7. 2010..... |........ XXX oo | o ) 0.9 I I XXX oo | e XXX oo [ o XXX rveve | ervrrerenereeresses [ covereeseesieesinsiens | cvesesseesasssensens | cervssssssensssssenes | sevsessssssssssssenses | ervessessssssenson (V1N IR 0
8. 2011.... | XXX oo [ o ) 0.9 I I XXX v | o XXX oo [ o ) 9.9 N I XXX oovv [ coerreriiesnsseniens | eovsvesssesssssssnns | cervssssssnssnssenes | sovsssssssssssssssnses | sesesssesssssnnean (V1N IR 0
9. 2012.... ....... XXX oo | o ) 0.9 I I D09 G D XXX oo [ o XXX v | e D09 G B D 0.0 GO SR USRS DRSNS DRSPS (V1N I 0
10. 2013.... | oeeee. XXX oo [ o ) 0.9 I I XXX o | e XXX oo [ o ) 0.9 N I XXX oo | o XXX ooovoe [ o D00 GO SRR DRSSO DR 0. XXX.......
11. 2014..... ........ XXX oo | e XXXooooowe | v XXX oo e XXX oo | e XXX v e XXX oo | e XXX oo | v XXX oo 00,0, [ PR XXX oo e XXX.......
12. Totals...... | ccovereeenne 22 5470
Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) 1 12
1 2 3 4 5 6 7 8 9 10 Number of
Number of Claims
Years in Claims Closed
Which Closed With Without
Losses Were Loss Loss
Incurred 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 Payment Payment
1. Prior..... |....... 000......c. | ceerrerrnns 5324 ... 8,085 |...... 12,987 |.......... 19,985 |.......... 23,333 |.......... 43,060 |.......... 54,063 |.......... 68,197 |.......... 71644 ... XXX oo | e XXX.......
2. 2005..... | creererieriseiienes e | s | resesiessesesienes | sesssssissiesssssesss | sessesessnssesnsis | s | sonesssessssessons | sressesssesesssssens | sosseesesssssesanes | sesenes ).0.9 R PR XXX.......
3. 2006..... |........ XXX oo ot ieeeeiees | eerieresiesiensens | eeveesseeseessesseees | cesvessessesssssissas | eevesssessssssssssssns | evessesssesssssensns | suesssssessssssssans | seessesssssessessnss | sossemssesssssnsasses | seveeses XXX oo | e XXX.......
4. 2007.... ... XXX oove [ o XXX orvein [ errrererennnnienies [ evnsieninssissiesinns | sessssssessssssssens | soessessssssessessones | sessssssessessenssesss | sessessessssssessosss | srsessssssessasssnsns | srsesessesssssessons | soessns ).0.9 G PR XXX.......
5. 2008..... |........ XXX oo | o XXX oo | i XXX otevi [ eoverreeneiieiesiens | eeeviesssssssissens | eeveessssssesessenes | cevsesssesessessieses | seveessesssssesssessns | evesssssssssssessns | sressesssessesssssens | sesseens XXX v | e XXX.......
6. 2009..... |....... ) 0.9 G PR ) 9,9 G S ).0.9, R DR XXX orvvin [ errrrereerssieninnsies | eovesssssssssssessens | essssssessessssssnes | eosssessssssssessenss | sessesssnssessesssnsss | sessessessesssnssesses | svsesens ).0.9, G PR XXX..oone
7. 2010..... |........ XXX oo [ o ) 9,9 I IO XXX v | e XXX oo [ o XXX ooevs [ eovererieeiieiesens | eveesiesesssssens | cesvesssssessssssenes | cevsesssssiessesssnses | eevesssessesssssnsens | cveesens XXX o | e XXX.......
8. 2011..... | XXX oo [ o ) 0.9 I I XXX oo | o XXX oo [ v ) 0,9 N I XXX ooovo [ corerrreieressnniens | eoveveessessssssssnns | eevessssssesssssnes | eoesesssssssssnssnses | eeveeees XXX v | e XXX.......
9. 2012... ... XXX oo [ o XXX oo | i XXX oo | e XXX oooeo [ o XXX oo | i XXX oo | e XXX coein e [ eovereeieeiiesiesiees | ereeeeesiesssesieseens | eeveens XXX e e XXX.......
10. 2013..... | cooeeee. XXX oo [ o ) 0.9 I I XXX oo | e ) 0.0 I I ) 0,9 N I D00 G B ) 0.0 I I D00 SO ST DU DU XXX e | o XXX.......
11. 2014..... | ........ XXX oo e XXX oo [ e XXX oo XXX oo [ v XXX oo [ XXX oo e XXX oo [ v XXX oo [ D00 S [N P XXX oo e XXX.......
Bulk and IBNR Reserves on Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted)
1 2 3 4 5 6 7 8 9 10
Years in
Which
Losses Were
Incurred 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
1. Priof.... | 67,309 | 48,393 |..ocovuncn 43291 |............ KI5 72 — 33,928 |............. 28,245 | ... 24,930 |.coooeunen 24,410 .o 22,097 | 19,633
2. 2005, .. e | e | e | e | seesesiessissesieniins | eessessiesesssssissens | essessssessessssinss | sesesseesissessensieses | eeseesessessiesesssnsns | sresessssesessess
3. 2006.....cc.|eeereee. XXXrvteve [ errerreriesiesensines | eeveseseesssesssessisses | evversesssesssssessnssns | svesssssesssssssssensons | soessemsssssssensnssens | eessesssnsisssesssssinss | sevsssssssssssssenssses | eesesssssssssssssssssnss | svsesssssssssssessnsens
4. 2007 | e ) 0,0 S DO XXXKiirveer [ ererveeiieiesiseiieiiens | eervesiesssssesessnnns | eevssssssssessessieses | sossesisssesssssssinsns | sriesssssssessssssssins | soesssssisssesssssissens | soesessesssssessessinss | sessessssssssssssenes
5. 2008.........| coreee. ) 0.0 G D ) .. S P XXX rveve [ orrereeeeeeiiesssenees | eevessessesssnssssinses | evversisseesssssissnsens | ereesssssisssssssssssens | snssessosssssssnsinssess | esseesssssssssssssssinss | sevssssessensssssnsnses
6. 2009.........] ccoeeen. ) 0,0 S DO ) .. S DR ) 0,0 S DO XXX...o...
7. 2010 o D O.0 G D ) .0, S P D 0.0 I DO, S D XXX rveve [ ereeeiereeeieeienseees | eeveeeeeiessesseessenis | evessiesessessessensees | coessssssssessessssssons | sosssessesssssensessenes
8. 201, ) 0,0 SO DO ) .. S D ) 0,0 SN DO ) .. S D ) 0,0 N IO XXXivtein {oerienrieiisiiesinsiiens | cevvvssessssssssesisne | eevisssssssssissessssns | sressnssisssssssens
9. 2012 D 0.0 S D ) .0, S P D 0.0 R D ) 0.0 S D D 0.0 N ) 0.0 S D XXX rvoeve | evreereereeeeieeseens | eeveevesiesseeseseenies | eveeiessesseseesieniens
10, 2013, [ ) .9 SO DO ) .9, S DR ) 0,0 SO DO ) .. SO D D 0,0 O IO ) 0,0, SO DRSO D0.0 O IO XXX oiveie [ oerrerieeseseseniiens | cevessesessessesenes
1. 2014 ... .0 S DO, S XXXerorr e .0 S XXXooorr | 0.0 S XXXeooov | v 0.0 S DO, S PO,
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SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

1 Gross Premiums, Including Policy and 4 5 6 7 8 9
Membership Fees Less Return Premiums Dividends Paid Finance and | Direct Premiums
and Premiums on Policies Not Taken or Credited Direct Losses Service Written for
2 3 to Policyholders Paid Charges Federal Pur-
Active | Direct Premiums Direct Premiums on Direct (Deducting Direct Losses | Direct Losses | notIncluded | chasing Groups
States, Etc. Status Written Earned Business Salvage) Incurred Unpaid in Premiums | (Incl. in Col. 2)
1. Alabama.. JOO I 1,594 | ..
2. Alaska......ooveeiivieee AK L N......
3. AnzOna.....cceovierceienenAZ | L.
4. Arkansas..........cccoevreeee AR | L Lo [ [ ernenesssesesessenes | cenvesenssssssenesennns | creernnensessn3h898 | veververserverssseriesies | evvesenns 205,697
5. California. releiies [ | e | e | e 2213 | ...2,653,567 |..
6. Colorado...... N
7. Connecticut. LCT..L..
8. Delaware........cccooeevviiirennns DE|...L.....
9. District of Columbia............. DC|...L.....
10.  Florida......cccocovveerverreerieeen FL | oo N......
11.  Georgia.... IO I
12.  Hawaii.. ..N......
13. o
14. N
15. o
16. N
17. I
18.  Kentucky I
19.  Louisiana.......c.cccoeveereeeee LA | .o L.
20. Maine.....ccooevveveereeeeee ME | .. Nooris | e | e sssseses | sessssssessssesessssssesns | esssessssssesessesesens | esessesessssessssssessns | essssessssssesenesessns | esseresessnsessssnseses | sesesesesessesessnsesesnns
21.  Maryland el e | v reeeeeenenseenenieni | eeeereesenenienssniens | eerereneni 223804 | oo | e 162,038
22. Massachusetts reslieis [ [ e | e | eeneiennen (35324 [ e | i 429,944 | ..
23.  Michigan......c.ccccoeeeeeereee . M| o Leeves [ eeereeeeeeeeeeeesieeeeesens | erverseeseseensesseessnsenes | ceeveesessesssnssssesens | enreeneen 291,215 o [ e 11,507,731
24, Minnesota...........cccoeueereeee . MN | ... Luvvies [ [ evneeseesiessesssesenes | cenvesessessssesssniennns | ceerenreend3,092 | vovvivereivereeenienens [ evvenenns 509,782 | ..o e
25.  MiSSiSSIpPPi...cveveeeeneereene MS | .o N et [ et eieseseeesrees | creeeeeesseesssessssssssntees | erssessessessssesssesens | sesseesessesssssssssesens | ressessenssssessassnes | sesessnsssessessnnssnssns | sesesessessestessnsiens | sseseesssesseneanensianenns
26.  MiSSOUT.......cccvvreerreerrereen. MO | ... Leee ettt | eveessessessssessessesaenes | cevvessesssesssssessnsans | essessenens 11,953 | oo | e 245,880 |...cooeveerereereies | e
27.  Montana.. IO I 71,741
28. Nebraska reeleiis [ | e | e | s | sreses s ssrenes | esesesss e
29. Nevada.......ccooouovreveeee NV [ L Noviiis | e e iesenes | esvessesisssssesesesins | evesessessesessssnses | sessssesesissessesesins | sressesssssesessssesiens | sresissessesesssessens | seseesessessesessssssenas
30.  New Hampshire...........cc.... NH [ oL | oo [ eeneineieensneeseesssnsenes | eeseenenssssssssenesnnes | sessssseensesensneniD2 [ evervnsnminennsnneines | conrernennenn20,088 [ o [ e
31, New Jersey....cooomeneen NJ [ . L.....
32.  New Mexico. el .
33, New York.....ooooovereereeeeeNY [ Nucvoos [ eeeereeeercereeeeiiesens | eenreereesessesseesesssnseees | cenvenseesessenssssenses | seeseerense 10,970 | it [ e 160,426 | ..ooveeeecreierens | e
34. el [ | e | eeeeresenessessniens | oereeee e 28,348 | e | e 266,247 | ..o | e
35. LGN
36. I
37. I ..
38. el s | e esenes | v iesesiesenens | eerenins 151,623 | .ovoieeereeeeeens [ e 202,744 | ..o | e
39. el s | e eienns | v | eeresins 207,327 | .oooveeeeeereererens | v 1,039,940 | ..o [ e
40. el e | e | eereesessessie sty | sressesiessessesasstns | eessessestsssstestnsas | sesteesessiestensiesiens | setessesiessessnsaeses | sesbessesiesses s saesanes
41. el s | e | eereesesessiessniens | sessesesissseseniens | eeveessssess e siesientas | eereesesaens 42,123 [ oo | e
42.
43.
44, el s | e esenes | v iesesiesenens | eerenins 191,927 | oo [ e 1,077,063
45, Ut UT L i et | cevvsssesiesiesisnsienes | sveereenennnnn D, 074 [ i ...94,584 |..
46.  Vermont...
47.  Virginia....
48.  Washington
49, West Virginia.........coceeeeeec . WV [ NLii | e | e [ cenenisnsesssnenens | oevverennenn 18,436 | i | v 230,237
50.  Wisconsin.... 1,059 |..
51.  Wyoming.....
52.  American Samoa.
53, GUAM....cooeirerereerienn,
54.  Puerto RiCO.......ccovvrrrrennen.
55.  US Virgin Islands
56.  Northern Mariana Islands...MP
57. Canada.......ccoeverrernnnnn CAN
58.  Aggregate Other Alien........ oT
59.  Totals.....coevvirrreeriereieine,
58001. XXX
58002. XXX
58003. XXX
58998.
Line 58 from overflow page XXX 0 0 0 0 0 0 0 0
58999. Totals (Lines 58001 thru 58003+
Line 58998) (Line 58 above) XXX 0 0 0 0 0 0 0 0
(a) Insert the number of "L" responses except for Canada and Other Alien.
(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.

Explanation of Basis of Allocation of Premiums by States, etc.
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Company Name

Randall & Quilter Investment Holdings Ltd.
Armitage International Insurance Company, Ltd.
Berda Developments Limited
R&AQ Capital No. 4 Limited
R&Q Capital No. 5 Limited
RQLM Limited
RQIH Limited
R&Q (EC3) Limited
R&Q Oast Limited
Randall & Quilter Canada Holdings Limited
A.M Associates Insurance Services Limited
R&Q Risk Services Canada Limited
R&Q Ludgate No. 1 Limited
R&Q No 1 Limited
R&Q Secretaries Limited
Randall & Quilter Il Holdings Limited
R&Q Re (Bermuda) Limited
La Metropole Compagnie Belge D’Assurance SA
R&Q Capital No. 1 Limited
R&Q Capital No. 2 Limited
R&Q Insurance (Guernsey) Limited
R&Q Liquidity Management Limited
R&Q Reinsurance Company (UK) Limited
La Licorne Compagnie de Reassurances SA
Alma Vakuutus OY
Capstan Insurance Company Limited
Hickson Insurance Limited
R&Q Malta Holdings Limited
100%
[{=] Randall & Quilter IS Holdings Limited
R&Q CG Limited
Callidus Solutions Limited
Callidus Secretaries Limited
R&Q KMS Management Ltd
JMD Specialist Insurance Services Group Limited
JMD Specialist Insurance Services Limited
R&Q Broker Services Limited
R&Q Central Services Limited
R&Q Insurance Services Limited
R&Q Market Services Limited
R&Q Archive Services Limited
Reinsurance Solutions Limited
R&Quiem Limited
R&Quiem Financial Services Limited
Randall & Quilter America Holdings Inc.
Accredited Holding Corporation
Accredited Surety & Casualty Company, Inc.
Accredited Group Agency, Inc.
Accredited Bond Agencies, Inc.
Randall & Quilter Healthcare Holdings Inc.
R&Q Healthcare Interests LLC
R&Q Reinsurance Company
Transport Insurance Company
Goldstreet Insurance Company
R&AQ Services Holding Inc.
Grafton US Holdings Inc
LBL Acquisitions, LLC
Southern Illinois Land Company
Risk Transfer Underwriting Inc.
Excess and Treaty Management Corporation
R&Q Captive Management LLC
R&Q Quest PCC, LLC
John Heath & Company Inc
Requiem America Inc.
Syndicated Services Company Inc.
R&Q Solutions LLC
RSI Solutions International Inc.

100%

Holding

100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
95%
100%
100%
100%
100%
100%
100%
100%
100%
100%
C59505
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
60%
60%
60%
60%
100%
100%
100%

65-0865791

100%
100%
100%
100%

Group Structure Chart

Reg. No. Registered Office FCA NAIC# State Code

47341 Clarendon House, 2 Church Street, Hamilton, HM11, Bermuda

31038 Clarendon House, 2 Church Street, Hamilton, HM11, Bermuda

533 Clarendon House, 2 Church Street, Hamilton, HM11, Bermuda

08609680 110 Fenchurch Street, London, EC3M 5JT, England

08605046 110 Fenchurch Street, London, EC3M 5JT, England

48020 Crawford House, 50 Cedar Ave, Hamilton HM11, Bermuda

03671097 110 Fenchurch Street, London, EC3M 5JT, England

04335235 110 Fenchurch Street, London, EC3M 5JT, England

03593065 110 Fenchurch Street, London, EC3M 5JT, England

753780-8 40 King St West, Suite 5800, Toronto ON, M5H 3S1, Canada

6152864 98 Wetherburn Drive, Whitby, Ontario, L1P 1N5

753781-6 40 King St West, Suite 5800, Toronto ON, M5H 3S1, Canada

01589907 110 Fenchurch Street, London, EC3M 5JT, England

04024617 110 Fenchurch Street, London, EC3M 5JT, England

04222508 110 Fenchurch Street, London, EC3M 5JT, England

7659577 110 Fenchurch Street, London, EC3M 5JT, England

41047 Clarendon House, 2 Church St, Hamilton. HM11 Bermuda

403 282 052 4 Rue de la Presse, 1000 Bruxelles, Belgium 202731

07382921 110 Fenchurch Street, London, EC3M 5JT, England

08303956 110 Fenchurch Street, London, EC3M 5JT, England

39189 PO Box 384, The Albany, South Esplanade, St Peter Port, Guernsey, GY1 4NF

04304002 110 Fenchurch Street, London, EC3M 5JT, England

01315641 110 Fenchurch Street, London, EC3M 5JT, England 202188

316 695 469 26-26 Rue des Londres, 75009 Paris, France

0719290-6 c/o Castren & Snellman Attorneys Ltd., P.O. Box 455, 00131 Helsinki, Finland 521/2008

14527 Maison Trinity, Trinity Square, St Peter Port, Guernsey, GY1 4AT 34889

36126C Tower House, Loch Promenade, Douglas, Isle of Man

C59458 3rd Floor, Development House, St Anne Street, Floriana, FRN 9010, Malta R&Q Insurance (Malta) Limited

3rd Floor, Development House, St Anne Street, Floriana, FRN 9010, Malta

07659581 110 Fenchurch Street, London, EC3M 5JT, England

06389084 110 Fenchurch Street, London, EC3M 5JT, England

04983134 110 Fenchurch Street, London, EC3M 5JT, England

06327030 110 Fenchurch Street, London, EC3M 5JT, England

05337155 110 Fenchurch Street, London, EC3M 5JT, England

04577053 110 Fenchurch Street, London, EC3M 5JT, England

04290090 110 Fenchurch Street, London, EC3M 5JT, England

06326884 110 Fenchurch Street, London, EC3M 5JT, England 540367

04179375 110 Fenchurch Street, London, EC3M 5JT England

01097308 110 Fenchurch Street, London, EC3M 5JT England 314329

01677423 110 Fenchurch Street, London, EC3M 5JT England

07586143 110 Fenchurch Street, London, EC3M 5JT England

01199219 110 Fenchurch Street, London, EC3M 5JT England 404716

01242769 110 Fenchurch Street, London, EC3M 5JT, England 310517

02192234 110 Fenchurch Street, London, EC3M 5JT, England 310517

13-3496014 c/o National Corporate Research, 615 South DuPont Highway, Dover DE 19901, USA DE

59-0868428 4798 New Broad Street, Suite 200, Orlando, FL 32814 FL

59-1362150 4798 New Broad Street, Suite 200, Orlando, FL 32814 26379 FL

59-3392908 4798 New Broad Street, Suite 200, Orlando, FL 32814 FL

59-3457839 4798 New Broad Street, Suite 200, Orlando, FL 32814 FL

47-1219882 The Corporation Trust Company, Corporation Trust Center, 1209 Orange St, Wilmington, DE 19801 DE

38-3934576 The Corporation Trust Company, Corporation Trust Center, 1209 Orange St, Wilmington, DE 19801 DE

23-1740414 Two Logan Square, Philadelphia, PA 19103 22705 PA

75-0784127 1300 East 9th Street, Cleveland, OH 44114 33014 OH

13-3882158 One Battery Park Plaza, 24 Whitehall Street, New York, New York, 10004, USA 10709 NY

45-3265690 c/o National Corporate Research, 615 South DuPont Highway, Dover DE 19901 USA DE

45-0886689 c/o National Corporate Research, 615 South DuPont Highway, Dover DE 19901 USA DE

38-3932966 The Corporation Trust Company, Corporation Trust Center, 1209 Orange St, Wilmington, DE 19801 DE

54-2141224 520 South Second Street, Suite 403, Springfield IL 62701, United States IL

45-0981421 330 Roberts Street, Suite 203, East Hartford, CT 06180-3654 CcT

41-1568621 Two Logan Square, Suite 600, Philadelphia, PA 19103 USA NY

45-3187943 c/o National Corporate Research, 615 South DuPont Highway, Dover DE 19901 USA DE

RE132 1333 H Street NW, Suite 820E, Washington DC, DC 20005, USA RE132 DC
950 S. Tamiami Trail, Suite 102, Sarasota, Florida 34236 FL

36-3293537 c/o National Corporate Research, 615 South DuPont Highway, Dover DE 19901 USA IL

36-3786990 c/o National Corporate Research, 615 South DuPont Highway, Dover DE 19901 USA IL

13-3978252 Two Logan Square, Suite 600, Philadelphia, PA 19103 USA DE

13-4131334 Two Logan Square, Suite 600, Philadelphia, PA 19103 -2772 PA
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Randall & Quilter Captive Holdings Limited 100% 07650726 110 Fenchurch Street, London, EC3M 5JT, England
R&Q Insurance Management (I0M) Limited 100% 127029C 39 Athol Street, Douglas, Isle of Man, IM99 1HN
Pender Mutual insurance Company Limited 100% 107718C 39 Athol Street, Douglas, Isle of Man, IM99 1HN
R&Q Triton AS 100% 978702104 Haakon VIIS Gate 9, 0161 Oslo, Norway
R&Q Triton Claims AS 100% 991114270 Haakon VIIS Gate 9, 0161 Oslo, Norway
Randall & Quilter Bermuda Holdings Limited 100% 42704 Clarendon House, 2 Church St, Hamilton. HM11 Bermuda
R&Q Quest Management Services Limited 100% 06623 Clarendon House, 2 Church St, Hamilton, HM11 Bermuda
R&Q Quest Management Services (Cayman) Limited 100% 027441 Lainston International Management (Cayman) Ltd., Governors Square, P O BOX 31298, Grand Cayman, KY1-1206, Cayman Islands, British West Indies
R&Q Quest (SAC) Limited 100% 30104 Clarendon House, 2 Church St, Hamilton. HM11 Bermuda
R&Q Intermediaries (Bermuda) Limited 100% 04985 Clarendon House, 2 Church St, Hamilton. HM11 Bermuda
R&Q Quest Insurance Limited 100% 48257 22 Canon’s Court, 22 Victoria Street, Hamilton HM12, Bermuda
R&AQ Insurance Management (Gibraltar) Limited 100% 58192 Suite 2B, Mansion House, 143 Main Street, GX11 1AA
Randall & Quilter Underwriting Management Holdings Limited 100% 7504909 110 Fenchurch Street, London, EC3M 5JT, England
R&Q Managing Agency Limited 100& 04690709 110 Fenchurch Street, London, EC3M 5JT, England 224442
DTW S1991 Underwriting Limited 100% 08330551 110 Fenchurch Street, London, EC3M 5JT, England 595659
R & Q MGA Limited 100% 05337045 110 Fenchurch Street, London, EC3M 5JT, England 440543
R&Q Just Underwriting Group Limited 100% 05337158 110 Fenchurch Street, London, EC3M 5JT England 551054
R&Q Commercial Risk Services Limited 100% 07313009 110 Fenchurch Street, London, EC3M 5JT England 530938
R&Q Marine Services Limited 75% 07720593 110 Fenchurch Street, London, EC3M 5JT England 563195
Synergy Insurance Services (UK) Limited 100% 4878761 110 Fenchurch Street, London, EC3M 5JT England 312113
Principle Insurance Company Limited 100% 06203350 110 Fenchurch Street, London, EC3M 5JT England 467853
R & Q Cyprus Ltd 100% HE 64173 Iris House, 3rd Floor, John Kennedy Street, PO Box 56777, 3310 Limassol, Cyprus
Alliance Insurance Agents Limited 100% HE 153879 Iris House, 3rd Floor, John Kennedy Street, PO Box 56777, 3310 Limassol, Cyprus
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