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Annual Statement for the year 2014 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY
ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net
Assets Assets (Cols. 1-2) Admitted Assets
1. BONdS (SChEAUIE D)....covevveerereireereeieieessiseieesstessse e ssessssesessessssssssssssessssssessessasssnsss | sessessesssenn 29,314,769 | ..o | e 29,314,769 | ..oovvvveenn 34,191,019
2. Stocks (Schedule D):
2.1 Preferr@d SIOCKS.........cvivieeicrcceeice ettt st senaens | sresaesessisssseesand 687,122 | oo | e 687,122 | .o 699,324
2.2 COMMON SIOCKS. ....rvuvereresresressenseeesessssssssssesesssssssssesssssssssssessassssssessessesssssessenes | sessessassnenns 12,507,379 | oo 83,764 | ..ccovvvvrnne 12,423,615 | .o 15,338,288
3. Mortgage loans on real estate (Schedule B):
BT FIESEENS. ..ottt ees | seee st st niens | serre st sttt neaes | eetere et (O
3.2 Other than firSEHENS.........ceuierieiieiirrereeeese sttt ensenes | ceressesseseess s essessenes | sessnesssessnessessestnestestnes | seeseesnessessnessessesinens (O OO
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBIANCES)......cvovviiveiiieiecieis ettt bbbt sans | sesbessssassnans 1,224,494 | ..o | e 1,224,494 | ..o 1,278,760
4.2 Properties held for the production of income (less §.......... 0
ENCUMDBTANCES)......cvovviecvciiictie ettt bbbt s s besse s sans | absesssssssesssssssesessssessesans | sbesbessessessessssessessssassesns | ossestessssssessesssessasaess [0 363,619
4.3  Properties held for sale (less §.......... 0 ENCUMDBIANCES)......cvrvececireineieieinnsiees [ ceeesssineeseesssessnssesessnns | sevseessssnssssesssessssssessessns | sesesssssssssessasssssesseseas (01 TR
5. Cash ($.....1,179,469, Schedule E-Part 1), cash equivalents ($.......... 0,
Schedule E-Part 2) and short-term investments ($.....1,147,767, Schedule DA)........... | ccccevvrvrennne. 2,327,238 | ..o | e, 2,327,238 | oo, 2,618,991
6. Contract loans (including $.......... 0 PIEMIUM NOES).....cvvervrcrereesereiese s ssssssseseeseans | ceessssssessssssessssssessesns | svessesssssssssssssessessssssseses | essessesssssssessesssesseseess (01 U
7. Derivatives (SChEAUIE DB).........c.cveveiieeireierieesee et ssstes s sssbess s sssssssssssans | sessissessessssssssssesssssssessnss | soesessessesisssssessssssssssessess | sesessessessssssesssssssesseses (01 T
8. Otherinvested assets (SChEAUIE BA).......c.ovuriiriririinineieisinsisssssssssssssssssssssssees | sesssssessnssssssssssssssssssesses | snessessessasssssessessssssnssnsss | sessessssssessasssssssssessessns (01 U
9. RECEIVADIES fOr SBCUMLIES........cvvevececeiecicteeetee ettt tes et benassaes | essesessessssssessssssessasseses | eessrsessessessssessesessessesseses | suestessssessessessssnssssesans [0 I 90,286
10. Securities lending reinvested collateral assets (SCEAUIE DL).........c.vvererininrerrinies | ovrereenssnsessessssssssssssnss | sessesessesssssssssessesssssessns | sesesssssssssessssssseessessns (01 U
11, Aggregate Write-ins for iNVEStEA @SSELS.........cvvruririrrirrrieiessr et issienis | srsssssssesssssssssssssssseans [0 (O (O 0
12.  Subtotals, cash and invested assets (LINES 110 11)........ccvuvieiiurieiieieeeee e | e 46,061,002 | ...coovvrvrrrrernn 83,764 | .......c........ 45977238 | ..ocveveeee 54,580,286
13. Title plants less §.......... 0 charged off (for Title INSUIEIS ONIY).......cvevrrieererrirrirnrinrerees | cerersessnsesesessssssssesesses | eeessssesssssssssessssssssssssnsss | sessesssssssssassssssssessesens (01 U
14.  Investmentincome due and @CCTUEM...........coceuiereveieieeiiee et sennes | cresessssessssneesens 169,774 | ..o | e 169,774 | ..o 211,937
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection............. | .cccceeevrunnes 3,351,528 | .o [ e, 3,351,528
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)...........cccoeee | coverererrinninas 8,698,963 |....cvivirereieieeereeeens [ e, 8,698,963 |......cceevue 8,526,160
15.3  AcCrued retrOSPECHVE PrEMIUMS........c.ruuieerererreseeeeeseeseseseseeesseessesessessesssesees | eesseessssesssssessessassssssnsss | sensssssssssesssssssssessassessnes | oessesssssssssessnssssssnssnes (01 TR
16. Reinsurance:
16.1 Amounts recoverable from FEINSUMETS..........c.c.vcveveereeereeeeee e seeesenees | sereeeesinnesnans 7 S ISR 2438422 | ...ooeue.. 1,184,900
16.2 Funds held by or deposited with reinsured companies..............cccoevveureerieieiiens | cevvevreireeienns 300,000 | .o | e 300,000 |..oovirrirernne. 300,000
16.3 Other amounts receivable under reiNSUrANCe COMTACES............creiriiineiirees | cerviirieiiseiessiesssesssesnsins | eersresneesesensssssssssessnees | creessesssisssssesssssesssnees (O OO
17. Amounts receivable relating to UNINSUIEd PIANS...........c.ccciueieiiiiiiieiieseeieeeieseeeieins | e ssssssessens | srerissessessssssssssssessssesens | sessssesssssssessessssessesad [ evevesissesesissssesesessessns
18.1 Current federal and foreign income tax recoverable and interest thereon............ccoccee. | covvvevvieieiriiennnn. 3480 | e | e 3,480 | oo
18.2 Net deferred taX @SSet.........cccriiriiiriir e | ceveesieneeneas 4,554,035 | ....ccvcvneranes 2,395,759 | ..ccvverierinas 2,158,276 | ...cccoovvrenen. 2,832,936
19.  Guaranty funds receivable or 0N dePOSit............ccceviveieieiiesieesee e | ereresese e 1719 | [ e 1719 |
20. Electronic data processing equipment and SOftWare.............ccocvveicireeieiesseiesesies oo 179,384 | .o 35,833 | 143,551 | oo 208,961
21, Furniture and equipment, including health care delivery assets (§.......... 0)eererrrereiees [ e 30,139 [ 30,139 | .o (0 TR
22. Net adjustment in assets and liabilities due to foreign EXChange FateS.........cccvvrieees | crerreinieersieeiseseies | creieisiesesssesessssenes | eevssiesesssese s (0 TR
23. Receivables from parent, subsidiaries and affiliates.............cccocveeiiercerieienesieieiens v, 182,760 [ ..o [ e 182,760 | ..cvvvererreirens 293,570
24. Health care (§.......... 0) and other amouUNtS FECEIVADIE...........c.coveviiieiieeseceeieies | et | eressssessessssesses e ssssessenes | sressersesesessessessssnsesses (0 TR
25.  Aggregate write-ins for other than invested asSets...........ocvieeiciriiieesieeesieiens | e 428,298 | ..o, 428,298 | ..o, (01 0
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 1210 25)........vueereeerineeeereesernsiseisesesssseessssssssseesssssssssssssessnnes | oeessssessnnens 66,399,504 | .....covvrenee 2,973,793 | .. 63,425,711 | oo 71,772,306
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS............. | veererrereerrerrirnieneeneiieisns | cevereeseesesesssseessssssssenees | seesessssesessssesssssessesens (0
28. TOTALS (LINES 26 QN 27)......ceourvrreermermrreesseeseesssesssesssssssssssssssssssssssssssssssssssssssses | sessssessneess 66,399,504 | ......coceennen 2,973,793 | oo 63,425,711 | .coovverrennn. 71,772,306
DETAILS OF WRITE-INS

1198. Summary of remaining write-ins for Line 11 from overflow page..........coeevivenninns | covvveireesenieissenenieens [0 T 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 @DOVE). ....cucrerrurrrrnrerrenriisisrinsisniinises | cersesessnessessesnsssssseses {01 0
2501. Other. 200,000 |... ..200,000
2502. Company owned automObIlE.............cccucuiuieiccectsee et ebnans | eeaessesesessenenas 228,298 228,298
2503, bbb | eebe bttt | Sttt | ehieet ettt (0 OO
2598. Summary of remaining write-ins for Line 25 from overflow page..........cceevevereiiereeies | covereisisieieisseseienas [0 U (01 TR (01 R 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiN€ 25 8D0VE)........ccccvuveerrrrereiiereresisieniens | cvrsrrersisseesnnasd 428,298 |...cocoovrrreen. 428,298 | ..., (O 0




Annual Statement for the year 2014 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

Curre;t Year Prior2 Year
1. Losses (Part 2A, LiNe 35, COIUMN 8).......cceuiuiieiieieieiieie ettt s st s bbbttt n s b st ssensens | sresssssstessessnsnes 8,997,500 | ..ccoooererrnn. 12,151,653
2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, ColumN 6)..........cc.covvrmrnrnrirnirninnnnes | onvenrireisinsiseiieenns 28,086 | .o 30,796
3. Loss adjustment expenses (Part 2A, Ling 35, COIUMN 9)........coiueiriiiieiieieiiisieieeissie ettt sse s stes s ssssssssssens | ssssssessessssessenas 1,323,813 | oo 1,505,433
4. Commissions payable, contingent commissions and other Similar Charges..............ocveviiiirieeiceiieteee et sssenes | eevesssseesssssaenes 3,295,147 | oo 3,595,128
5. Other expenses (excluding taxes, lICENSES ANA fEES).........cuiviiiiiiiiiriiec sttt s st sbsnsenns | sessssessesissessenas 1,216,290 | c.cvvverercinnns 1,118,012
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES).........vuururrerrerreririenrirsieisrissieesssssseseesessesssssssssessesssssssssns | sresessessssessessnnssnes 422,449 | o 444773
7.1 Current federal and foreign income taxes (including §.......... 0 on realized capital gaiNSs (I0SSES))......verrrrrrrreieirireieieissiesesieinns | e | oessssesesessssessessssssessessnees
7.2 INEt AEEITEA 1AX HADIIEY. ... .. veverereeerie ettt sttt s b s e ssees | 2Eessnssessansanssessessanssnsestants | sesessassssssessantnsessensensnsses
8.  Borrowed money$.......... 0 and interest thereon $.....18,909..........c.uiuriirireieeee s saens | eesaisssssssssiesseseees 18,909 | cooiveiveereeieei 18,914
9. Unearned premiums (Part 1A, Line 38, Column 5) (after deducting unearned premiums for ceded reinsurance of
$.....9,430,935 and including warranty reserves of §.......... 0 and accrued accident and health experience rating refunds
including §.......... 0 for medical loss ratio rebate per the Public Health SErvice ACt)..........covveuririnrineininereeneneeessessessieees | cnveseeneeneeenens 18,971,580 | ..ooovvvvrrrienes 19,193,589
10, AQVANCE PrEMIUML......cocviiiveieitceeiiicte ettt a bbb bbb bbb s s b b s b e bR a b s b b e s s et s e st b st b s e s es bbb e s s sesabansebessnsenans | svessebesssesnsnsesenns 610,502 | .coovereriereieinnn 750,835
11.  Dividends declared and unpaid:
11T SHOCKNOIAETS........oe bbb | shbb bbb | Shneb s
11,2 POCYNOIETS. ...ttt s bbb s bttt bbb s ss s ssessntns | ebssbnsessesssssssesssssntensessntns | sbssssssessessssstes et ssben s s s banes
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS).........cccviuireiiicieiiiereieee e s b nes | evesessesessssesssnns 3,240,606 | ....ccovverrrernnn 5,959,572
13.  Funds held by company under reinsurance treaties (Schedule F, Part 3, Column 19).........cccccoueiieinieierenisieesseessiesesiens | vevssiesessssessenns 2,009,999 | ...coooviiiiiinns 2,009,999
14.  Amounts withheld or retained by company for aCCOUNE Of ONETS...........c.cuiviieeieiicece ettt ssses | evstsstesssessesssssessssasssssnss | seesessessssssesssssessssssessesneas
15, Remittances and itemS NOT AIIOCALEA. ..ottt bbb | fetie sttt enin | erbsetbses b
16.  Provision for reinsurance (including §........... 0 certified) (Schedule F, Part 8)...........ccovrreereininrnnesssssess s esnes s | s
17.  Net adjustments in assets and liabilities due to fOreign EXChANGE FALES..........ccoiiiiiieiiiccee et sensenes | ctessstese st s s ss s ssesnss | soebessessesssessasse st snsensesnees
18, DIafts OULSTANMING. . ..vvuveerreerereee it bs sttt 88t es st ns et | anbuessessessanssnssessantansnssentans | sessastsssnssassansnssessensansanssns
19.  Payable to parent, subsidiaries and affiliAtes..........ccccviuiirieiiiieccee et | seresress e rnes 18,876 | .o
20, DIEIIVALIVES......coucveirciieeiesie ettt RS SE bRt | ebee Rt st | Hrent et
271, PAYADIE fOF SECUMES. .....cvivevveiseiiieietciiie ettt st bbb s bbb s bbb en s bans | Hantessesntensesssensensessssnnsanses | sresssastessessnsensessess 30,286
22, Payable fOr SECUMHES IBNAING........v.rvuriueererri ettt ss et ss st s s st st s et ss st en st sestens s | fasssessnssassnssessessansnssnssnnts | £restessssssnssessanssssseesansenssnses
23.  Liability for amounts held Under UNINSUIEA PIANS..........c.eiueiieiiiiieieiessie ettt es s st ssessnsans | sessessssessesssssnsessessssessesnsans | srssssssessessnssssessesnsessessessnes
24. Capital notes §........... 0 and interest thereon §.......... 0 DO TP PSP
25, Aggregate Write-inS fOr ADIIIES. .........c.eiiirieieieieie sttt bbb bbb | ebstessessessnsensans 2,331,738 | oo 1,519,073
26. Total liabilities excluding protected cell liabilities (LiNes 1 through 25).............ovirirenrieeeeeeeeesee s eessssessseesessessens | seseessssssessssnnes 42,485,495 | ..o 48,328,063
27, Protected CEll HADIIIES. ...........cuvuieiiiiiiic bbb | b sttt | bttt
28.  Total liabilities (LINES 26 @NG 27)........ccuurerrrireeereriesesseeesseesseeesseessssessse st seess sttt sess sttt sessesssnentasssans | erssssssssssssessns 42,485,495 | ..o 48,328,063
29.  Aggregate write-ins for SPECIAl SUMPIUS FUNAS.........co.evriuiiiiieicireeie ettt ns st entenas | snsessessssessessnssssessessssensns [0 RN 0
30, COMMON CAPILAI STOCK. ....eurvueeereerrerreseieeeetseeseee e e esseesee e ss st seese e es s e sS85 E 2848 E s s e e e 8 Eee s e bses s st nes | Hentseesnssassaesessessensaessnssnnts | Siestessessnssessasssneseesentnesesen
31, Preferrd CAPItAl STOCK..........cvivivireiiciei ettt b et b e bbb b s b st st st s e b b s b s s s b bnns | ebsnaetesstebes et e s enae e s ntesene | abeetebess et es et e st renes
32.  Aggregate write-ins for other than Special SUMPIUS fUNAS..........c.cuuriiiiririree ettt ettt essentes | oessestesssessessesssssseesentanean (01 O 0
33, SUIPIUS NOLES.....e.veevicveciese ettt ettt ettt ettt bbb s b e s s e s et s st et s s bbb aesa et s st s st st enses e bnsasansanes | oevesssssessssssenens 6,200,000 | ..o 6,200,000
34, Gross paid in @nd CONLHDUIEA SUMPIUS..........cvueveivieiieicisiteiici ettt ettt bbbt s s bbb s snas | ebssbensessessssessessessnsensessnsans | sbsssssessessssastes et snbenses e senes
35, UN@SSIGNEA fUNAS (SUIPIUS).......cvuevcvreeieteisiee ettt ettt s sttt s st st s s s st s s ssssssansesnsssessesanssnanns | sevsessesinsessesens 14,740,216 | oo 17,244,246
36. Less treasury stock, at cost:
36.1 o 0.000 shares common (value included in Line 30 §.......... 0) ettt sttt nssens | Stsnees st ens et s s st ssesentents | sntessenses ettt n st teen
36.2 .......... 0.000 shares preferred (value included in Line 31 §.......... 0) ettt ettt ntens | ebsetens s er et st ens s st ensensntans | absetensenses et anten et et en s nnes
37.  Surplus as regards policyholders (Lines 29 to 35, less 36) (Page 4, LINE 39)........ccoevvireiererieeieieseeeisesese et sssssnss | evsesssessossssaens 20,940,216 | ....cccvovvnnne. 23,444 246
38, TOTALS (Page 2, LINE 28, COL. 3)......oouuiverriruimmerisniiieeessesisseassessssesse st sssse sttt st ssnnes | foesssssssesssnes 63,425,711 | oo 71,772,309
DETAILS OF WRITE-INS
2501. Ceded COMMISSIONS N EXCESS OF COSES.........uuiimiiiiiiiiiii ittt nbsnns | sebassbesssanssensseneses 320,427 | oo 327,989
2502. SSAP 102 pension liability 2,011,311 1,191,084
2503, eSSk nents | eeeb ettt nenin | seene et
2598. Summary of remaining write-ins for Ling 25 from OVEMOW PAGE..........c.cveieiveiieieeieeteee ettt s ssssenes | eveesessessesesssssse s sessssens {0 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 BDOVE)......ccurrururreuireriresseresinnssesesssenesssesssenssessssenssssssssssssssnssssssssensssesssssnsseses | eossesssssssssesnes 2,331,738 | v 1,519,073
2901.
2902.
2903.
2998. Summary of remaining write-ins for Line 29 from oVerfow Page...........cccocuiiiiiiiiiiiiirsssssssssssssssssissssnies | o LU N 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (LINE 29 @DOVE)........ruururireiieireieisaiisseserssesssessseessssssssesesssnssss s snssesssssesssssessssssessssssnsans | sonssessssssssssssssssssssnsenssens {0 R 0
3201. ...
3202.
3203.
3298. Summary of remaining write-ins for Ling 32 from OVEMIOW PAGE........c.cuivieiiciiieieicteee ettt st ssntens | saessssssssesssssssese s sessenas 0 [ oo 0
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 GDOVE).......ururuuerereiresersasssssssessssssessssessessssssessessasssssssssessanssnssessnssessessassssssessassas | sesssssssnsssssessansnsssssansanes [0 0
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STATEMENT OF INCOME

©® N o Ooh WD

21.
22.
23.
24.
25.
26.
27.
28.
29.
30.
31.
32.

33.

34.
35.
36.
37.
38.
39.

UNDERWRITING INCOME
Premiums earned (Part 1, Ling 35, COIUMN 4).........c.ccuririiiiiiiieieeeie sttt saes
DEDUCTIONS

Losses incurred (Part 2, LiNg 35, COIUMN 7)......coieiiiiiiieeiiieieeissies ettt nsns
Loss adjustment expenses incurred (Part 3, Ling 25, COIUMN 1)......c..ovrreririenrrririneineineescesseseeessessseeessssssssssesessesssssessens
Other underwriting expenses incurred (Part 3, Ling 25, COIUMN 2).........coeuiiiirieieiieieieisiesessissie et ssssssenses
Aggregate write-ins for underwriting deductions
Total underwriting deductions (Lines 2 through 5)
NEtINCOME OF PIrOtECIEA COIIS........vvureeeeriicerieie ettt snen
Net underwriting gain (loss) (Line 1 minus Line 6 plus Line 7)

INVESTMENT INCOME
Net investment income earned (Exhibit of Net Investment Income, Line 17)
Net realized capital gains (losses) less capital gains tax of §......... 0 (Exhibit of Capital Gains (Losses))
Net investment gain (I0SS) (LINES 9 4 10).......cueiuiieieiiirie et

OTHER INCOME

Net gain (loss) from agents' or premium balances charged off (amount recovered §.......... 0
amount charged off §.......... 1) SO OO O OO T OO PO OO OO

Finance and service charges not included in premiums
Aggregate write-ins for miscellaneous income....
Total other income (LINES 12 thIOUGN 14).........vuiuririeiineireie ittt

Net income before dividends to policyholders, after capital gains tax and before all other federal and foreign
INCOME tAXES (LINES 8 11 # 15).. ..ottt bbb bbb bbbt a bbb nas

Dividends t0 POCYNOIAETS.........co.cveiveiieiiciiesc ettt a bbbttt

Net income, after dividends to policyholders, after capital gains tax and before all other federal and foreign
income taxes (Line 16 minus Line 17).....

Federal and foreign inCOmMe taXES INCUITEA. ..........covueieiiiiieicicsie ettt
Net income (Line 18 MinUS LiNE 19) (10 LINE 22).........cveviuireireiiereeesie ettt tes et sss s se st es s ssann

CAPITAL AND SURPLUS ACCOUNT

Surplus as regards policyholders, December 31 prior year (Page 4, Ling 39, Column 2)........cccccovveveirerrisierresneeseiennne
NEtiNCOME (FrOM LINE 20).......cuueiurerrieiirirrieiiesissis ettt ss sttt b sttt nssenan
Net transfers (to) from Protected Cell ACCOUNES...........cccuiueiieiciiric ettt
Change in net unrealized capital gains or (losses) less capital gains tax of $
Change in net unrealized foreign exchange capital gain (loss;
Change in Net defermed INCOME tX.........ruerirrerieirerieie ettt s s en
Change in nonadmitted assets (Exhibit of Nonadmitted Assets, Line 28, COlUMN 3).......c.ccvvirreirierieieeieeessieeissiennes
Change in provision for reinsurance (Page 3, Line 16, Column 2 minus ColUMN 1)........coovvrrurrenenreneereieeenereeeeeeesseeeees
Change iN SUIPIUS NOES........ivieeiriiiieie ettt s sttt
Surplus (contributed to) withdrawn from protected CEIIS........ ...t
Cumulative effect of changes in aCCOUNtING PHINCIPIES.........c.rueiieieiiirieicise s
Capital changes:

32,1 PRI UMttt
32.2 Transferred from SUrplus (StOCK DIVIAENM)..........cuureuierereeiiecireie ettt nen
32.3 TranSTEITEA 10 SUIPIUS......c.cviueveiiriieiiete ettt bbb bbb bbb bbb st a bbbt s s bnas
Surplus adjustments:

33.1 Paidin
33.2 Transferred to capital (Stock Dividend
33.3. Transferred from CAPILAL...........cccieriiiecce ettt bbbt naen
Net remittances from Or (f0) HOME OffICE...........ruuiururiiieiereicieeire ettt
Dividends 10 SIOCKNOIABTS..........cuuvuuiuiriiiircicrieiir bbb
Change in treasury stock (Page 3, Lines 36.1 and 36.2, Column 2 minus Column 1)...........ccoeuerueiereiresriererseiese s
Aggregate write-ins for gaing and I0SSES IN SUMPIUS...........evururirrirrreririesissis ettt
Change in surplus as regards policyholders for the year (Lines 22 through 37).........cccceveenieieienieiecesee s
Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38) (Page 3, Line 37).....ccccccvvvrvrrvrnrnnns

1
Current Year

2
Prior Year

........................ 38,559,361

........................ 23,903,979
.......................... 2,471,058
........................ 14,229,123

........................ 45,679,129

........................ 27,594,620
.......................... 3,111,420
........................ 15,850,080

...224,094
........... 3,511

............................. 220,583

........................ 23,444,246
............................. 220,583

............................. 261,356
......................... (1,256,185)

............................ (921,871)

........................ 19,983,424
............................. 480,497

......................... (3,247,409)
.......................... 4,826,315

...... (2,504,030)] ...

......3,460,822

20,940,216

....23,444,246

DETAILS OF WRITE-INS

0501.
0502.
0503.
0598.
0599.

Summary of remaining write-ins for Line 5 from overflow page
Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above)

1401.
1402.
1403.
1498.
1499.

Summary of remaining write-ins for Line 14 from OVErflow Page............owureurrieniurierireineinee st eeseseees
Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)

3701.
3702.
3703.
3798.
3799.

Change in SSAP N0 102 Minimum aDIlItY..........ccvurvrieerirrieisiinsineisiesess e sses ettt st ess s ssessenssnssns

Summary of remaining write-ins for Line 37 from overflow page
Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 @D0VE).......eruruierriuaiearesees s eeessesse s ens sttt sessnsns




Annual Statement for the year 2014 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY

CASH FLOW

1
Current Year

2
Prior Year

© o N o o Bk~ w N =

_
o o

N
o

13.

16.

17.

18.
19.

CASH FROM OPERATIONS

Premiums collected net of reinsurance

NEE INVESIMENE INCOME. ...ttt
MiISCEIIANEOUS INCOME........euevrereereisiieisetseesees bbb bbb bbb bbb
TOtal (LINES 1 HhTOUGN 3)..eueriiceeieieie ettt
Benefit and 0SS related PAYMENES.........cccviueiieicicsie ettt naes
Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNtS............cc.cceevevecvevcieieicieieeee
Commissions, expenses paid and aggregate write-ins for deductions.
Dividends paid t0 POICYNOIAETS. ..........c.vurireeeirieicireie ettt es et
Federal and foreign income taxes paid (recovered) net of §.......... 0 tax on capital gains (I0SSES).........ccverrerrrrerrririrerreiriinnens
Total (LINES 5 HhIOUGN 9)...euereierieie ettt
Net cash from operations (Line 4 MiNUS LINE 10)........ccoeiueieieiiirieienissee st sssnes
CASH FROM INVESTMENTS

Proceeds from investments sold, matured or repaid:

12.1 Bonds..

122 SHOCKS. ... ettt
12.3 MOIGAGJE J0BNS. ...ttt bbbt s s bbbt en
12.4
12.5
12.6
12.7
12.8
Cost of investments acquired (long-term only):
13.1
13.2
13.3
134
135
13.6
13.7
Net increase (decrease) in contract [0ans and PreMIUM NOLES..........cvvueieiririieieieisieessse et

REAI ESIALE. ... ..ot
OtNET INVESEA BSSEES.......eurerreriececiseiseeset sttt s bbbttt
Net gains or (losses) on cash, cash equivalents and short-term iNVEStMENLS.............cccccveveriiievieseesceseese e
MiISCEIIANEOUS PTOCEEAS. .........eveiveieiicieteiiet ettt bbbt s bbb bbb s bbbt ses

Total investment proceeds (Lines 12.1 to 12.7)..

BONGS. ...ttt
SHOCKS ...ttt bbb
MOMGAGE I0BNS........eeeee sttt
REAIESIALE. ...t
Other invested assets
Miscellaneous applications
Total investments acquired (LINES 13.1 10 13.6)......vururrrrrrnrirririeeineire ettt essssssessessnes

Net cash from investments (Line 12.8 minus Lines 13.7 MINUS LINE 14).......c.covurrurrerinrnrreinensseieessiseesssessesees st esssenens

CASH FROM FINANCING AND MISCELLANEOUS SOURCES
Cash provided (applied):
16.1
16.2
16.3
16.4
16.5
16.6
Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6)...........ccccevuvrunnee

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS

Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Ling 17).......cccocevververeererenane.

SUIPIUS NOES, CAPITAI NOLES. ......ceureeeieeecereeeee ettt sttt
Capital and paid in surplus, less treasury stock
Borrowed funds
Net deposits on deposit-type contracts and other insurance liabilities
DiVIENdS 10 STOCKNOIAETS.........cvueuececiaiicecteee ittt sttt

Other cash Provided (APPHEA)........cvieueiicieiereeeee ettt bbbttt b b a et n b snas

Cash, cash equivalents and short-term investments:
19,1 BEOINNING Of YBAN......cvieeieeiceeiteiet ettt sttt ettt s bbb bbb s st s s s bt n st nee
19.2 End of year (LiN€ 18 PIUS LINE 19.1)......cuiiiieririeiierissieiesissteise sttt asssssssssassensnens

35,587,278 48,049,568
........................... 380,320 | ...coccvvviicirnnnn. 475,699
........................... 315,597 | v 334,411
...................... 36,283,195 | ......................48,8569,678
...................... 28,314,364 | ......................26,324,697

17,107,547 17,759,310
............................... 6,991 |
...................... 45,428,902 | ......................44,084,007
....................... (9,145,707) | w.oovvvvvvrcrinnnn 4,775,671

.9,878,777 ..9,038,931

........................ 4,243,487

........................... 506,717

........................ 4,931,278
........................... 918,467

...................... 14,209,301
........................... 658,812

............................. 90,286
........................ 5,943,789 | ......................15,020,717
........................ 8,623,507 | ...ccoovvvrrennnnnnn(5,117,682)

........................... 230,445 | oo 327,145
........................... 230,445 | ... 327,145
.......................... (291,754) | oo (14,866)
........................ 2,618,989 | ....cccovvvvvnneenn. 2,633,855
........................ 2,327,235 | .oovviennennne..2,618,989

Note: Supplemental disclosures of cash flow information for non-cash transactions:

[ 20.0001




Annual Statement for the year 2014 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1 - PREMIUMS EARNED
1

UnearnedzPremiums UnearnedaPremiums )
Net December 31 December 31 Premiums
Premiums Prior Year- Current Year- Earned
Written per per Col. 3, per Col. 5, During Year
Line of Business Column 6, Part 1B Last Year's Part 1 Part 1A (Cols.1+2-3)
1. LTSRS PSR ISSPIRRRRN 2,498,189 | .o 1,444104 | .o 1,304,462 | .o 2,637,831
2. Allied lines.... .0
3. Farmowners MUIIPIE PEFl.........c.coeviiueiriiesieece e essennns | sveresesissesssns 10,005,465 | .....occoovvevernns 5,004,922 | ......ccoovernne. 4,968,439 | ....ccocvvvirne 10,041,948
4, Homeowners MUILIPIE PEFl........coviieiieieeeie et sessenens | sesnsssnsesessnens 8,566,293 | ...cvovvrrrrrnnn 4,773,609 | ..o 4597181 | oo 8,742,721
5. CommErCial MUIPIE PEL......cviuririeeerie ettt ssssesss | ssnstssssessestessssssessessssssnssns | eesessessssssssessasssssessassans | sessessssssessessasssssessesssnsnss | sresssssssssessassnsssessassnsnns 0
6. MOMGAGE GUAANEY........eieirieiieiieie ettt essntes | sntessesssssssessesssssssessessssanss | essessessssessessessssassesnsansens | stessessssssssssessessssessessnssnses | sessessssessessessssassessesnnse 0
8. OCBAN MAIMNE.......ceuiveierieseeseeiseiseee et | chbsentesteestestestsenteenbsnntes | cebsesssesssesseessseeseessiessienses | sesteessnsssnsssnsssnesssnssnrssnnsss | coresieseessessessessssesse 0
9. INIAN MAMNE......oorveorireiieri st eessenenen | sesesesesessssnesssans 240,368 | ..o 122,426 | oo 123147 | oo 239,647
10. FINANCIAI GUAANTY. ...t sssens | setetsesetessessessesssessessesenss | fetsesessinssessessessssesesnstans | cbetsessesssnssessssnessssessennstes | soesessssnssessesnsssssessessnea 0
111 Medical professional liability = OCCUITENCE............ccoucvireiiieiieieisecre et isieieienns | ctrneresssiesessseseeseesssinses | sresesssssessssesesssssesssesessns | rssesesssesessssssesssesessssssess | sresssissessssesesssssessssesesns 0
112 Medical professional liability - CIAIMS-MAGE............cc.criveireiericieie et | et sissiesens | sesesssesessesssssssessssstenes | eesessesisssssessessssessesssssssenss | svessessssessesssssssesssssssenes 0
12. EAMNQUAKE. ..ottt ssebesns | sbessesesssssesssssesessssesssenses | sresesisesessssesesssssesessetesans | esebesessesesisesesensetessninaets | eresisesesesseressseaesanaerenan 0
13. Group acCident @Nd NEAIN...........cocuieieicecc s | crrssese et ssssnies | artessesiesesses s sessesesssssnne | estesesiesesses s esnntens | essesisiestes st s s 0
14, Credit accident and health (group and INAIVIAUAL)...........cc.reereerrririnrirrieiriiens | orrrrsieissssisssssesssseens | reersssessnsssssessssssssesssssens | sessessssssessessssssnsssssesssnssnss | sressssssssessssssnssessassssns 0
15. Other acCident and REAIN............cociiriire e | ettt ss st | crbeessiessesse s eniienies | srsiersiens e | e 0
16. WOTKETS' COMPENSALION. .......vuierrireicieiseieiseseere ettt se s ssesesans | feesessessssnssessesssssssesessssass | sesssessesnsssssessessssesessnsssses | sessssessesnsssssesessssesessnsnnns | sesessesssssssesesnssessesnssnses 0
17.1  Other liability - OCCUITENCE.........coueveivieieicse e
17.2  Other liability - claims-made
17.3
18.1
18.2
19.1, 19.2 Private passenger auto liability.............cccoevieriieeiieriieesscesses e | crevrnesesssseeenns 8,442,374 | ..o 3,831,655 | .oeveriie 3,895,641 | oo 8,378,388
19.3, 19.4 CommErCial QUIO IADIIILY........cveriuiierieicisieiescisseie e sssnies | sessessesssssssesessssessessessssens | sressessessssessesessssessesssssnses | sessssessessssessesssssssesassnsanss | sesessessssessesessnsesesssenes 0
21. AUt PhySICal AAMAGE........cuevirreeiiicteiieere ettt snseas | eaessssesessnsnsenns 8,185,110 | .coeveereiran 3,840,407 | oo 3,892,444 | ... 8,133,073
22. AIFCTAft (Al PEIIS).....ocvvivcveicecte et bebesssbenss | ebessssssessssesessssesesssssessnss | sressesessssessssssesesssesessnseses | sresssesessssesessssesessnssessnses | sosesessssesesisesessssesessaens 0
230 FIABIIY .ottt | seseent ettt enentne | sestenes st nes st s | sresis sttt nens | sttt 0
24, SUTBLY 1ottt bbb bbb ae b s st b st | senaetessresesstet et estetesstetens | ebessesesssntesessetesssstesanets | neesesissetesetesessetesenererense | besereseseserenereres s tarans 0
26. BUFGIATY @NA thEM.......c..eeeee ettt esis | cesessestessssssessessastssestests | sressessasssessessastasssstessastnne | sestsssessessessssssessestessnsens | seestsessssessassessessantaneans 0
27. BOIler @Nd MACKINETY.......c.cviucicteiice ettt sssebenns | sbesesessssssessssssesessssesssinses | sresesisssessssesesssssessssesesins | essesessssesessssssessssesessssnsess | sresisissessssesessssssessssssesns 0
28, GBI eb s | £hsen bttt esntes | sebienes st nsnt s | seees sttt nene | eeebe et 0
29. IEEINAHONAL ...ttt enes | ceress st st | Hressenene st nnres | sentene st nnens | senerne s eni et 0
30. WEITANEY ...ttt sttt sessens | essessesssassesssssssensesnsnsens | sressessessssessessssansesesantenses | sesessessssissessesesessesesssenss | sresesissesses st e s benes 0
31. Reinsurance - nonproportional aSSUMEd PrOPEIMY...........cccvuieveriieeriereeieens | crrieressssessssseseseesssiees | sresesssssessssessssssssssssesesins | sessesessssesessssssessssesessssesess | sesssissessssesessssssesssesesns 0
32. Reinsurance - nonproportional @sSUME ability.............ccceiveieiereirieiiiiieiies | v | esesiesssesesesssssssesssssssens | sresesissssssssesessssessessssssses | sresisssssessessssssessessssnse 0
33. Reinsurance - nonproportional assumed fiNANCIAl INES...........c.overrririninrnnes | correneinsinsisinsssesensnnens | ressessnssesssssssssssssesssssins | sessssssessessessssssesssssesssnsnss | ssesssssmssessassnssessassanssns 0
34. Aggregate write-ins for other liNes 0f DUSINESS..........oveveiirieieisieiesesrieiies | v ssiesesssenes {01 P [0 P [ I 0
35. TOTALS.....ooovircrirerirecirenieste s entensensensensens | coeesissnsnnes 38,337,352
DETAILS OF WRITE-INS
40T, Rt E ettt ssennes | etsesaetee st ens et et essesnntentens | ehessesietnetesset et st et etstennes | nesessesseenetens et et entenenntnnne | sesesseeeeens ettt s et eteene 0
BA02. Rt R e | Seest ettt nenes | eeere ettt | sbenees ettt | Heenes et 0
BA03. Rt | seestees sttt st | eness st et e st nnnt e nes | sesreessenes st eest et e | seenssaeest et nest s 0
3498.  Summary of remaining write-ins for Line 34 from overflow page...........ccccvvveves | covvveeriiiecreiseeseeinad 0 [ o 0 [ e 0 [ e 0
3499.  Totals (Lines 3401 thru 3403 plus 3498) (Line 34 @DOVE)........ovurrureenrenrerninesnns | cenremesnesnsssessessnssnesenns [0 [0 (V1 I 0




Annual Statement for the year 2014 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY
UNDERWRITING AND INVESTMENT EXHIBIT

PART 1A - RECAPITULATION OF ALL PREMIUMS
1 2

Amount Unearned

Amount Unearned

3

4
Reserve for
Rate Credits

5

Total Reserve

(Running One Year | (Running More Than and Retrospective for Unearned
or Less from Date One Year from Earned But Adjustments Based Premiums
Line of Business of Policy) (a) Date of Policy) (a) Unbilled Premium on Experience Cols.1+2+3+4
1. 2SSOSR ISV 1,304,482 | ..o | ceveeneseessesseesissssnenes | onesssesss s | e 1,304,462
2. ATEA TINES.....oo s | ereeis st | Soessessse e ss s st enes | srbeniebins bbb enb s | Hreese s | erieni s 0
3. Farmowners multiple Peril..........coieeiieriieeeenessenns | e 4,968,439 | .. e | s | e 4,968,439
4, Homeowners mUItiple Peril..........cccoveeieniieirceeeeseenees | evieisinnieens 4597181 | o et | e | e 4,597,181
5. CommErcial MUILIPIE PETL.........cvevrereeiiiiieieieisseieiseese e | cereresesssssssesssssiesesssses | sesssessessesessssassessssessesss | estessessssssessessssessesesanss | siesissessessesssssssessessssassens | sesessessesssssssessessssessesas 0
6. MOMGAGE GUATANEY.......cveviiieiicieteicieiesie st ieisseiees | sbessereessesssssseessssssesasns | stebesesessssssesssssesessssesass | sossesesssssssssssesessssesesassnss | etessesessssssesessesesassssesans | otesesassesesesssesasnsesens 0
8. OCAN MAMNE. ...t | cosres s eee st ntes | cetbiesbiss bbb esbias | cosnesnssnesssess et sesiens | oesbeessiessie s seesseenseenies | esiiesisesies e 0
9. Inland marine...................
10. Financial guaranty....
111 Medical professional liability = OCCUITENCE. ........cc.eviveireiieieiriieiies [ rereiniieseisisseesssenens | errsieseiessssesesssssssesesies | sosessessssessessssssesessssssses | sesssssssessessssessessessssesesss | sressesesssssssessessssassesses 0
11.2 Medical professional liability - ClaIMS-MATE...........cccoeriieiierieiieinis [ [ creenesesiesesissesesies | soesesssssssesesssesessssesses | sesssssssesessssessesssssssesesss | sssssesesssssssessessssassesses 0
12. EArNQUAKE. ........ceiiiic st | cresseiseniess s tsnes | crebeseseess b st ssebens | eesebet ettt naets | ebenesetst et n et enebenes | fetsesetan ettt etes 0
13. Group acCident @Nd NEAIN...........ciuiiirrreee e | erreneisissesesssesesssenns | sesesssseseenssessessessssesess | stessessessssastesessssesessnsens | ariessssessesessssesesssanteses | soesesiesesssies e sens 0
14, Credit accident and health (group and INAIVIAUAL)............cccvriire | eeeieiieiieieesiieeises | et | ersessesessssessessssessesesnnes | sresssssssesesssssssessessssessess | sersssessesssssssessessssessenns 0
15, Otheraccident @nd hEalth...........cccviiiiiiiiiiiiiiies | s | e | cesiei s | st s | e 0
16. WOTKETS' COMPENSALION. .....coviriviiiiririieisiee e sneisieeereins | creretiseieiseseseesssssesesesess | ersesetssssessesssesssessesesnsns | nesersssesesnsesesssesesesesesns | srsssessssesesssssnessssssesesnses | seresessenessssssesnsssesasnnns 0
171 Other liability - OCCUITENCE.........cvvevrieireieiiisieeeissiese s | ceresseessssnesenns 190,266 [ ..voveveeecieiciiireeiicieiees | oo | e | e 190,266
17.2  Other liability = ClaIMS-MAAE. .......ceieieririeereieeesieienies | cereinsisseesssenesssenens | errsreseseessseseesssssesesses | sesessessssessessessssessessssasses | sessessssessessssessessessssesesns | sesssesessessssessesssassesses 0
173 EXCESS WOTKETS' COMPENSALION. .......ovviiiiiieireissieieieiseseiseieisnies | cerseisssesseesssssesessssesens | srsssessessessssessessssssesesses | sesessessssessessessssessessesasses | sesssssssessessssessesessssesesns | seessessessessssessesesassesses 0
181 Products liability = OCCUITENCE. .......uevueiiieireieiiinieieissieseisisnieens | ceeseisssesssessssssessssssesens | ernsssssessessssessesssssseseses | sesessessssessessessssessessesssses | sessessssessessssessesessssesesss | seessesessessssessesssassesses 0
18.2  Products liability - ClAIMS-MATE. ..o | ceieinsiesesssesesnsenees | cersseseseesssesesssssseseses | sesessesssssssesessstessessesesses | sesessssessessssessessessssesenss | sesssessessesessessesesassesss 0
19.1,19.2 Private passenger auto liability.............ccoovvrvrinreneneeneeieins | e 3,895,641 | oot | e | eerenenenn et | sereseenniesenns 3,895,641
19.3,19.4 Commercial auto liability......
21.  Auto physical damage..........ccccovurerririnns
22, ARGt (Al PEFIIS).....veureuercrieieeieieiieere et sninies | st st nniees | sreeriesi st | siets ettt nens | sebne st | erieni et 0
23, FHABNIEY. oottt | sttt nnstas | seeesseness st entens | sestesssnest st ensssnessnnes | seseesssaees st enss st enstes | seteseneest st 0
24. SUIBLY ettt nies | ferare st st enreees | chiesiene et | Senbea ettt | feer sttt ni s | fentte e nes 0
26. BUIGIAry AN thft..........ooieieeiec et | et eesessinnns | sreeeesssesseenstsssessesentenens | ceeesenseeetsntensetnstesennetens | sreseesssen et ens et etanteses | netestes ettt naes 0
27. BOIlEr and MACKINETY. ... reneienees | st essens | cessessses e essess s sensessenis | sbesseesessessnssessessensessens | sessessessnssnesessessssineneneaes | setesinesseni e nens 0
28 CTBAIE..ooverecereeeeecei st sesss et snsst e | rnest sttt nnstes | seeesseness s st st ensns | sestaeess st st enas st nens | srseeesseessseness s nentenstes | seteeeneest st enenaes 0
29. INEEIMAHIONGL.........oooe s | seieire it eni s sesas | essesieneseseeesese e s esienes | cebestesssesessens e seenineaas | eresessesies e es st nne st | eriesieees st 0
30. WEITANEY. ...t sasntesnes | sebessesssesesssseesesnssessesnntns | nessesssssssessessssassesnssassesns | eetessessesnssessesnssnssessesnnes | sressesessessesssnssessesnssnssens | sessessssesesnssessesnssessenns 0
31. Reinsurance - nonproportional SSUMEd PrOPEMY..........curweeeruree | crerrerrereirmieeeireieeseensenees | eeeeessseeseensessseesessssesens | eenesesseeessssessesnssesessesnes | sesesnssnssessessssessessessssesses | cneeessessesnssessesessssesnees 0
32. Reinsurance - nonproportional asSUMEd HADITIY...........c.verrirers | orrrrrrieireireireeeeinsinins | eeeeessrsseeneissseeseinsesens | eereresseesessssessesssseseensenes | sesesseesssesseessssssessessssesses | resessessessssessesessssesnens 0
33. Reinsurance - nonproportional assumed fiNAaNCIal INES............c. | reerirriiririirineineinis | eeereersiseensiseeeisseeees | cerereneeeessseeessssesesnsenes | sesessessssesseesssesseessssssesses | neeessessesnsssssesessssesnees 0
34. Aggregate write-ins for other lines of bUSINESS...........oovrerivres [ ceniiieniine {0 {01 0 [ O 0
35, TOTALS ..ottt esssssnsssssneon | senerenerienens 18,971,580 | ..o (O (0 O (0 A 18,971,580
36. Accrued retrospective premiums DASEA ON BXPEIIEINCE. ............ueuruuirrieiriretsisietetstsesstsssetetese st sesesessssesessesessbessebes st sesessss et e s s s esesassebebess e b et s sebebesse b et et e sebas et ebessesesessntans | esessnsesassnsesessnsesesansntasas
3ar. EArmed DUt UNDIIEA PIEMIUMS..........cuiueiiieiriiieieiiescte sttt sttt se et s e e s 28t s a8 e e 82 s b b e s s s et et bt e et b s st et s e s et nsnnsesnsesesnnnns | netesessnsesssnsesessnsesasnns 0
38. Balance (SUM Of LINES 35 tTOUGN 37)........c.cviuiuiiiieieiics ettt ettt s bbbttt en st e et et s et abansesesssnsasansetenns | nesesesissssesan 18,971,580
DETAILS OF WRITE-INS
BA0T. st | seest ettt ees et nes e | eetsees ettt enens | Hesees sttt nnst s | seresi ettt enentes | fenes st 0
BA02. et eens | sttt sttt | seeei ettt ettt | sestee sttt enns | Hereesti sttt st | crtenss et 0
BA03. et | sttt | ceeeb ettt | cest ettt enns | sereesti ettt | srtene e 0
3498.  Summary of remaining write-ins for Line 34 from overflow page | .......cccccoevvviivninnae [0 [0 [0 (01 0
3499.  Totals (Lines 3401 thru 3403 plus 3498) (Line 34 @bove).......cccc. | covveverirsierieriiienanans (O P {01 (O] R (O 0
(@) State here basis of computation used in each case: Daily Pro Rata




Annual Statement for the year 2014 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY
UNDERWRITING AND INVESTMENT EXHIBIT

PART 1B - PREMIUMS WRITTEN
1 Reinsurance Assumed Reinsurance Ceded 6
2 3 4 5 Net Premiums
Direct Written
Business From From To To (Cols. 1+2+3
Line of Business (a) Affiliates Non-Affiliates Affiliates Non-Affiliates -4-5)
1. 2SSOSR TSTORRPPORPPORTPION PO 3,983,224 | ..o e | e, 131,484 | ........... 1,353,551 | .o 2,498,189
2. ATEA INES......coo s sirsssens | esirsa s ssb s esis | sobiniseassss s siesiens | cosessesb s sssnsees | soessenserie s ess s seniesas | enbni s | sreesine s 0
3. Farmowners multiple Peril...........cceveeririeeniceseeeeeeeenees | cveeeeens 15,927,586 | .ovovvveeeeirrieieireinnns | eerereensinneenessnnens | eoveensienenns 526,603 | ............ 5,395,518 | .......... 10,005,465
4, Homeowners multiple Peril..........ccoieiennieeieeieseeeieens | eveienas 13,412,982 | oo Lo | e 450,858 | ............ 4,395,831 | ............ 8,566,293
5. Commercial MUIIPIE PETIl..........cuuieiieieieirerrieieererneneins | coeseereeesiesisssenienes | cereressessessnsssssessesies | sersesssssnssesessessnesses | eesessnseessessessnssnssens | soesinensnesessessnesesseses | sessessnessessesenessnese 0
6. MOMGAGE GUATANEY.......cvvieireieiiieieitieie et snses | eresesssssesessssesssasseses | etsesessssssesessssesesssses | sebessesesessssesassssesases | nesessssssesessesessssssesens | sesesessssssesssesessssnness | stesesesessssssesesesens 0
8. OCEAN MAMNE......couveirrieieieeiesie et senienins | ertesissisesesssssbsssnesens | sonsssrasessessssesensessnnen | oresesiesinsisessessnssnens | sevsessnessresessnssneesins | erinssneessessssssessessans | seesinesssssessesssssenes 0
9. INIANA MAANE......cvevecirarireerierireerireriensieseseensensssenesessssenssesnes | cneresneennee 302,371 | ovevvrersieessssessnsesens | ceseneressessssensseesssnes | coeesssessneees 12,651 | oo 109,358 | ..oocvernenne 240,368
10. FINANCIAI QUATANEY. ..ot ensines | etseessenesesseessssssesnees | seessssssesssenssesseenssnsss | nesessesssssssesesnssesenns | seeesssessesssssssesessnsns | ceessesesnssesesssnssesses | resessessesnsssssessesnns 0
111 Medical professional liability = OCCUITENCE. ........cvevevriieiieieiriieiieiiens | rerreieseieisssesesissens | sessessesssssssessessssessens | sessesssssssesessssessesess | sessssessessssessessesssssnss | seessesssssssessessssessesse | sessessessessssessessnsed 0
11.2  Medical professional liability - ClaIMS-MATE. .........coreuiuririeiiiriris | rerririeineinirieineines | eereeeeeessseeeenstessees | seeseeeessseeesssenssenees | seenesessesssssssessessssnsns | sesesssssssssessesssssssesns | ceeesessesesnssesseeneens 0
12. EAMNGUAKE. ........cviiiisicec st neeies | cresebsnssetesntsesssssseies | eresessnnssebesesesennnaes | ebenetesetesetenestetenes | neretsnetetenenetsn e sebens | snereentesene et ennenens | cretenesee st enees 0
13. Group accident aNd NEAIN...........c.cuiirerecceeecseeinns | e seissreeees | sebreissseseessiesseenesnnns | sesenseeessstesennstesenas | eeeereteseeenessesennes | cretieeer e | et enss e 0
14, Credit accident and health (group and iINAIVIUAL)............cvvrrreiies | e [ | | esesssesessssesesssens | cossessesssssssessessssessess | sessssesessssessesesenes 0
15. Other accident and halth...............c.oiuiiicerierniies e | v sensenes | ereeseesessiesiesiessnass | sesiesisesssesisssenesenis | seeesaree s s eniens | seeseesaesese s enes 0
16. WOTKETS' COMPENSALION. .....coviriiiieiiriritieiriceieie e eisieens | ebeeniesessssesssssesesans | sesessssssessssssesssessesees | sentsessssssesessesessssssees | sessesessmnssessssssesssnnns | srersmsesesnsnssessssssesnens | ornesesessesesssnssesennd 0
171 Other liability = OCCUITENCE........vvevieeereieieiriieieisieieeesieisisesisneieis | cvvveierennnees 87,388 | everrreeiinn 398,458 | ..o | e 21,029 | ..o 765,212 | oo 399,553
17.2  Other liability = ClaIMS-MAAE. ......cveivivriiirieicere e | cretssseeesessssessesssnns | eesessesssnssessessstessees | sesseesssssessessssessesess | sessssessesssssssessessnsasss | sesessesssssssessessssansesns | sressessesssssssessesnnead 0
17.3  EXCESS WOTKErS' COMPENSALION. .........cviiieceeiiieieiricieieseieisiisisienseies | cetsieseieisssssssssesens | resesessssssessssesesssnses | essssesessmsssssssesessses | sesessssesessssesessssnsesens | sesesesssssssssssesessssnsess | seesssesessssnsesessesees 0
181 Products liability = OCCUITENCE. .......cevuevieireiciiisieiessieseieisseieies | reessiessessessssessessssnns | eeesessesssssssessessssessess | sesseessssssesessssessessess | sessssessesssssssessessnsanss | sesessesssssssessessssassesss | sressessessnssssessessnend 0
18.2  Products liability = ClAIMS-MATE.........ccoiiuririeiririiieriesieieienieens [ et | reesessssesessssesesssnses | erseresesssssssessesessses | sesessssesessssesessssssesens | sesesessssssassssesessssnsess | sessssesessssnsesesesens 0
19.1,19.2 Private passenger auto liability.............ccccoeoviiirrinininninnenciees | v 12,781,297 | .o e | v 444336 | ............ 3,894,587 | ............ 8,442,374
19.3,19.4 Commercial QULO TADIIILY............ccovverreiiieieieicsie s | coreieissiese s | crrssesesiesesssssesesssses | cessessessssassessssssseses | soessssssessessssessessssons | essessessssessessessssessess | sesessessessssessesssnes 0
21, Auto physical damage............couuurvrierreniirinsineneeeseeeiees | eeveeenes 12,501,224 | ..o | et | e 430,795 | ............ 3,885,319 | .ocvvnne 8,185,110
22, ANCIAft (Al PEMIIS).....cuvvieiirieiieieiiieie sttt sssaessenes | sersebsessssessesssssssesees | sesessessesessssesessssenss | seressesesestessssstesenes | sriesessesessssessesesnses | sressesesessesesssessanies | essessesesensese s 0
23.
24,
26.
21. BOiler @and MACKINETY. ..ot sseeies | cresetsssreiesseesssssseees | eeesessssssetesssesesnsaes | ebessesesesssesssssseseses | nesessssssesessesessssssesens | sesesessssssessssssesessssess | seesesesessssssesesesees 0
28 CTBAIE ..ottt nsss s nnstes | srestenss st asssnns | Sreesssessssanssseessenstas | eeseessensseessensssennes | sesssassssenssseesssansssnns | seessssnessenssnestanssas | sreeessaesssesessessrees 0
29. INEEINALIONAL........oooiiiiiricc s | [ s | s | s | s | s 0
30. WEITANEY. ...ttt | seteesessstessenssenssenseens | cosessssessesessssesssnsses | ceeesemseeesesseessnstesses | soesessssesseenssessessesans | nesesseesssssesesnssessens | neesesesseenssnssesesnces 0
31. Reinsurance - nonproportional assumed propemnty............oeoeveees froveverenens XXX trtiriried evereininsieisnssinisnes | ceresseiseniesesssssssnes | seseessesssssseseesssssesens | seeseessesessneresnsenens | coesesesenne s 0
32. Reinsurance - nonproportional assumed liability.............cccoeverienes forrerierenns D0 O U SRUN PEOTOT PR TSRRRRUIRN DUSPRRTRUIRRTRIRRPTI DUSTSSPRRSRIRTRRRTI EPRTRRTR 0
33. Reinsurance - nonproportional assumed financial lines
34. Aggregate write-ins for other lines of BUSINESS........cccovrviviirniieiees [, (L P (O o | R (O I (L P 0
35, TOTALS...ooiiiiiiierisirisnirisesisesiisesssesssenssssssssesssssssssssnsssnssnnns | aveeeenes 59,756,026 | ......ccoc..... 398,458 |..oovcvvriinricnnnnn0 | i, 2,017,756 | .......... 19,799,376 | .......... 38,337,352
DETAILS OF WRITE-INS
3401.
BA02. Rt eenen | bttt es et eens | seetsees st eesteees | enests ettt ees s | sesesss et ennts | srtsnen ettt | sersi st 0
BA03. sttt | srestnss st snnt s | eesss st st ennssenssnns | sereeestsnes st ensseenes | sesssesssensssenssennssnns | serssensst s st st | soeeessasss s 0
3498.  Summary of remaining write-ins for Line 34 from overflow page | ..ccccocovviiiiriinnas (01 R (01 [OOSR | N SO [V T (01 0
3499.  Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above).........ccccovws | coreriniirerninniniinns 0 [ 0 [ | [V [ I 0
(@) Does the company's direct premiums written include premiums recorded on an installment basis? Yes[ ]No[X]

If yes: 1. The amount of such installment premiums §.......... 0.

2. Amount at which such installment premiums would have been reported had they been recorded on an annualized basis §$.......... 0.




Annual Statement for the year 2014 of the B U C KEYE STATE M UTUAL I N S U RAN C E COM PANY

UNDERWRITING AND INVESTMENT EXHIBIT
PART 2 - LOSSES PAID AND INCURRED

Losses Paid Less Salvage 5 6 7 8
1 2 3 4 Percentage of
Net Losses Losses Losses Incurred
Unpaid Net Losses Incurred (Col. 7, Part 2)
Direct Reinsurance Reinsurance Net Payments Current Year Unpaid Current Year to Premiums Earned
Line of Business Business Assumed Recovered (Cols.1+2-3) (Part 2A, Col. 8) Prior Year (Cols. 4 +5-6) (Col. 4, Part 1)
1. T | e 2,678,749 954,563 | ..o 1,724,186 319,089 | oo 870,143 | 1,373,132
2. ATEA TINES....ovovieeie et sstense | sesesesessessesses s esse et snses s snes ettt nens | seses sttt et antes | sressesnstessen et ss st ena e e ————————————
3. Farmowners multiple peril.. 12,065,405 | ... 4,945,430 7,119,975 .1,331,086 1,831,613
4. Homeowners multiple peril. . 9,193,012 | ... .3,084,276 .6,108,736 11,034,801 1,594,032
5. Commercial multiple peril... v | s et | reete et e JE TSR e
6. Mortgage guaranty.
8. OCEAN MAMNE.......cuveiirivieeietetese ettt b e bbb s saans | eveebssssssessessssastes e s bes s ssseaes ettt tens | eaeteses et ettt et nes e ettt benaens | sresteses sttt nae st
9. Inland marine.....
10. Financial guaranty..........cccccoeevercvnennns
1.1 Medical professional liability - occurrence..
11.2 Medical professional liability - claims-made...
12. Earthquake..........ccoeevevericiereseeees
13. Group accident and health
14. Credit accident and health (group and individual)..
15. Other accident and health............ccccccoevrernrnnne.

16. WOrKErS' COMPENSALION..........cvieeeeeieiieiiiseieeeieieere e ssseeseesetsnses | eesesessssesseesessstessesssessessesssenes et | reete bbb e ettt s | reeris et
171 Other liability - occurrence.
17.2 Other liability - ClaIMS-MAGE..........urererrrerrireieirrireireseneiseissinsiees | e ettt | ettt e ettt benes | reaesesst ettt benns
17.3 Excess workers' compensation..
18.1 Products liability - occurrence....
18.2 Products liability - claims-made..
19.1,19.2 Private passenger auto liability.. . . 2, | 5, 7,
19.3,19.4  Commercial auto lIability............ccovvererreieireieiesieieseseeseeseie | erreseiseesse e sesnees ettt | seset sttt e e —————————————— e —————————
21. Auto physical damage.... . . . 2,436,964 | ... . .
Aircraft (all perils)....... | e et ens | etebeses et e e ettt | srererin ettt bnne

22.

23.

24.

26.

27.

28.

29. International...

30. Warranty

31. Reinsurance - nonproportional assumed property.............ccceveuneae

32. Reinsurance - nonproportional assumed liability

33. Reinsurance - nonproportional assumed financial lines.

34. Aggregate write-ins for other lines of business.............c.c.ccccerennnees

35. TOTALS.....ooiirirrncrinsrinsninsnissnissnissssssssssssssssssssssssnssssssssnes | consenseeseesensnensneb2,200,937 | vovernerinerinsninsninnnensn 170,807 | v 15,369,612 | c.oocvvevrcrircriininas 27,058,132 | ..o 8,997,500 | ..o 12,151,653 | oo 23,903,979

DETAILS OF WRITE-INS

3401. 0 0
3402. 20| .0
3403. 20| .0
3498.  Summary of remaining write-ins for Line 34 from overflow page..... 0 0

3499.  Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above)................




Annual Statement for the year 2014 of the B U C KEYE STATE M UTUAL I N S U RAN C E COM PANY

UNDERWRITING AND INVESTMENT EXHIBIT
PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES

ol

Reported Losses Incurred But Not Reported 8 9
1 2 3 4 5 6 7
Net Losses Excluding Net
Incurred but Net Losses Unpaid Loss
Reinsurance Deduct Reinsurance not Reported Reinsurance Reinsurance Unpaid Adjustment
Line of Business Direct Assumed Recoverable (Cols. 1+2-3) Direct Assumed Ceded (Cols.4+5+6-7) Expenses
1. 100,273 319,089 | .o 55,668
2. ATIEA NS ..ot | eesenbne st | ers st snternes | ersnsiess et enenssninenessnnins | sesneeensensnenenessnnnesenennd | seieeest ettt | st bbbt ensens | sebaee ettt | nebien et 0 o
3. Farmowners multiple Peril...........ceveviurieieieeireeeseese s | e 2,169,749 | ..o | s 1,326,690 473181 | o 1,331,086 | ..cooveveveerecrerneas 264,590
4. Homeowners multiple peril. 922,667 |... . 391,366 ..488,181 ...1,034,801 243,233
5. ComMMETCIAl MUIPIE PETILL......vecveieieeieciiteieistseeie s sssssieseiins | essessessssessesssssssessesssssssassenss | essesessessessssessessesssessassessnss | sessssessessssessessssssessessesssasses
6. Mortgage guaranty
8. OCEAN MANMNE.......cvurirriiririei et
9. INIANA MAMNE......coeviiiieirice e
10. Financial guaranty
111 Medical professional liability - occurrence

112 Medical professional liability - claims-made
12, Earthquake........cocooveuviereceriscreinens
13.  Group accident and health..
14.  Credit accident and health (group and individual)..
15.  Other accident and health
16.  Workers' compensation
17.1  Other liability - occurrence..
17.2  Other liability - claims-made
17.3  Excess workers' compensation
18.1  Products liability - occurrence.....
18.2  Products liability - claims-made..
19.1, 19.2 Private passenger auto liability...

..156,220

19.3, 19.4 Commercial auto liability..............cceveveerrereieriiieccece e
21.  Auto physical damage..........cccoceeiriereiiiereieee e
22.  Aircraft (all perils)....

23, FIAElItY .ot
24, SUMBLY ..o
26.  Burglary and theft...
27.  Boiler and machinery..

28.  Credit.cocerrerernnee
29. International
30, WaITANtY...coocvceeiecce e

31.  Reinsurance - nonproportional assumed property.
32.  Reinsurance - nonproportional assumed liability....
33.  Reinsurance - nonproportional assumed financial lines.
34.  Aggregate write-ins for other lines of busingss............cccccovvverirernnen.

35, TOTALS......iiiiiinssi s | seresssssnsss e 9,771,432 | oo 14,048 | ..o 4,941,199 | . 4,844,281 | ..o 6,139,185 | i

DETAILS OF WRITE-INS
3401.
3402.
3403.
3498.  Summary of remaining write-ins for Line 34 from overflow page...... | voooeveeeeiercnicieenad (0 RO 0 | e 0
3499. Totals (Lines 3401 thru 3403 plus 3498) (Line 34 @bOVE)......ccoevrrns | cormrnressirsisrsssessisissnesnenas [0 RO [0 0

(a) Including §.......... 0 for present value of life indemnity claims.



Annual Statement for the year 2014 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY
UNDERWRITING AND INVESTMENT EXHIBIT

PART 3 - EXPENSES
1 2 3 4
Other
Loss Adjustment Underwriting Investment
Expenses Expenses Expenses Total
1. Claim adjustment services:
S T OO P RSO PSPPSRI SRRSO 1,006,841 | ..ooviereeererereireireiees [ e | e 1,006,841
1.2 ReINSUrANCE @SSUME.........coveuriiriiriiriiiieiieeieeisesisesie e esisenes | cosesisesisessiesseesiens 11,903 [ oo [ e | s 11,903
1.3 ReINSUrANCE CEARM.........ccovevireiriietcie ettt snaesnnns | sretesessssesssnsesans 368,212 | ot | e sseensneierens | erenesersnerenenenas 368,212
1.4 Net claim adjustment services (1.1 + 1.2 - 1.3).cucviivieieeieeesseessissens | e 650,532 | .oveverereieieenend (0 N (O RN 650,532
2. Commission and brokerage:
2.1 Direct, excluding contingent
2.2 Reinsurance assumed, excluding CONtiNGeNt............ocvrurerreerrerreseeneereieeeneeneines
2.3 Reinsurance ceded, excluding contingent............cccceeeveveienveereiecesee s
2.4 CONtNGENE = QIFECE. .....eeceeeeeeeiceeee ettt ettt
2.5  Contingent - reiNSUrANCE @SSUMEM...........ccvcveviuiieiiieietcciess st sssesssssaens | esssssesssssesessssessssssssessess | sosssessssesesssssessssesessssssesss | sressssessssssesssesessssssesssssses | sesesessssesessssssssssesessnnens 0
2.6 Contingent - FEINSUIANCE CEABT........c.uuurireerirririineeeee ittt eseessstseesessessesssssses | cosstsessessasssssessessesssssesss | eeesessessasssssesssssasssssestans | sessessessssnsssnssessnsssesssstases | essasssessessosssssessessssnnes 0
2.7 Policy and MEMDEISHID fEES.........cveviieeeiciiereieceteee ettt sessessses | eeveessssesesssssessssssesssssssnss | sorssssessessnssssesssessessassesins | sresssssessessssessessssnsessasnss | soesessessesssssssssssssesnsanees 0
2.8  Net commission and brokerage (2.1 +2.2-2.3+ 2.4 +2.5-26+ 2.7)..ccovvovces | corrreeneenreineireiieincineiend (01 5,468,552 | ...oooveeiiiieieeieinas (V1 5,468,552
3. Allowances to Manager and AQENTS..........ccociviiieiiiesiee e ssresenss | eresssaesesessesesssesessnsebesnns | seseressresesinerases 23,880 [ .o | e 23,880
4. ADVEIISING. ...ooovveerereeicere et es sttt nenie | sesssee st eeen ettt | srienes st neiiees 195,541 | oo | reeeeneniseesesnenns 195,541
5. Boards, bureaus and @SSOCIAtIONS............cccvieuivririieiiieie e s ssteses | seresessssessssssesessssesesssssesss | sessssesesessesesssnnes 391,679 | oo | e 391,679
6. Surveys and UNAEIWIItING FEPOMS..........cviveveeiieiseieiesiei ettt sssssenes | essessessssssessessssessessssessens | esssessessessssssans 394,619 | oo | e 394,619
7. Audit of assureds' records
8. Salary and related items:
8.1 SAIAMES.....oveeeeeireeei st nnrents | essessessansnens 1,082,881 | ..covvvvvrinnee 3,381,578 | .o 96,754 | ..o 4,561,213
8.2 PAYTOI HAXES......eveeeeucersiriceie ittt | serts st 74,601 | oo 232,987 | oo 8,677 | oo 314,265
9. Employee relations and WEIAre...............ccoveveviierieeieicteeeceeeee et | cevessessesesssssaenens 85121 | oo 248,554 | ..o, 17,503 | oo 351,178
10, INSUFNCE....vouceveevereeesrieesi sttt | sesbsees st s 110,465 | .ooovvverriririnnne 362,278 | ..o [ e 472,743
11, DIrECHOIS' FEES...o.vuuveeresiesririe ittt s
12, Travel and fravel iEMS.........c.cocviiiiiii e
13, Rent and rentifeMS.........cuucvcirrcircrireireee e
14, EQUIDIMENE ...ttt
15.  Cost or depreciation of EDP equipment and software
16.  Printing and stationery..........cccoevevieenessseineeseenine 46,436 |... 195,016
17.  Postage, telephone and telegraph, exchange and express.... ..69,966 | ... ...295,410
18, Legal and QUAIING........ccovevriiriirieieireeie e tssse et sssssssessesssssnsessesseses | srensesssssnsessessssenensansnssnes | onsensensessnssnsensee LDy T8 [ iorierssissiassessssssesssssssanens | sersssessessssessassees 747,178
19, Totals (LINES 310 18)....vumceeriirreiieeiseesiseeessesi st sess st ssssssssssesnes | cessesssnsssssneees 1,820,181 | oo 7,446,260 | ..ooovvvvrrvrenenne 161,171 | o 9,427,612
20. Taxes, licenses and fees:
20.1 State and local insurance taxes deducting guaranty association credits
o T (- 1,130,205 |....
20.2 Insurance department licenses and fees... ....150,960 |....
20.3 Gross guaranty assoCiation @SSESSMENTS............cccueiiueireieviieieieieieesssesiessees | sevesssssessessssessesesssssssessens | sesessssssssessessssessessssan 48
20.4 All other (excluding federal and foreign inCOME and real ESALE)............eueereerees | rrreirererssnesseisiereessssserses | onssssssssansssssessassesssnssassens | sesssssessanssnssessassanssessassanss | sossasssessassonsnssessessansanes 0
20.5 Total taxes, licenses and fees (20.1 +20.2 + 20.3 + 20.4).......ccevirvreirerierieries | cerereissese s (0] 1,281,213 | oo (V1 1,281,213
21, REal BSIAE BXPENSES.....c.cviviviiiecieiiie ettt sas s s | srebebssetes e st tes st esesans | essesesesiesesessetes s sesessnntens | sreseseresenseaesanas 237,823 | .o 237,823
22, REAIESIAE tAXES......ouiiiici s | et | bbb nees 18 | s 48,914 | .o, 49,232
23.  Reimbursements bY UNINSUIEA PIANS........c..cuiurirriiiiriieireireirsieeseissiseseisesesssseessesssessees | seesessssessessssssseesssssssssessnes | ressssesseessssssessessssessesesnes | stsessssesseesssssessessssessesesns | soessesssssssessessssassesesnns 0
24, Aggregate write-ins for miSCEllaneouUS EXPENSES.........c.ccevvevcriuerreiiisiiesieisetessesesssenns | serssssssesssssssassessssanes 345 | 32,780 | .o, 191,766 | .oovvveiiernae, 224,891
25.  Total eXPENSES INCUITEA.......c.cveveviieieieiieisiete et se st senss | sesesesssesessnsees 2,471,058 | ....ccoovvvvernne 14,229,123 | ..o 639,674 | (a)............. 17,339,855
26.  Less unpaid EXPENSES = CUITENT YEAT........covuerrerirrirerseisesssessessssessessessssesssssssssessessssnns | sesssssssesesinses 1,323,813 | .o 6,945,198 | ..o | e 8,269,011
27.  Add Unpaid EXPENSES = PHIOT YEAT......c.vreveiieerererireisiesessesesessssesessssssssssessssssessssssesessns | sesessssssesessnsens 1,505,437 | oo 6,810,313 [ oo | e 8,315,750
28.  Amounts receivable relating to uninsured plans, prior year.... .0
29.  Amounts receivable relating to uninsured plans, current year....
30. TOTAL EXPENSES PAID (Lines 25 - 26 + 27 - 28 + 29)......covnuirnniinniiineniinns | overrnserisenenns 2,652,682 | ..oovvririinns 14,094,238 | ....coovvriviennenne 639,674 | ..o 17,386,594
DETAILS OF WRITE-INS
2401, MISCELLANEOQUS.........oooreieriririesiiessisesesesssessses s sssse s ssssesss s sssssssesssessssns | sessssessssssssssssnesssnes 345 | s 14,481 | s K I R 14,857
2402. CONTRIBUTIONS..........oomeemmrenmeetmeesseseseesseesseessssesssessssesssssessesssseessssssssesssssssssnees | ensessssssssssssssssnsessssssssnnes | sessssesssssessssssssnnes 18,299 | oo [ s 18,299
2403, INVESTMENT MGT. FEE..... oo iiiriiisciieemiessiessiesssiessssessessssssssssessssssessssessss | oneesssssssssssessssssssnessssns | sessmessnessssssssnssssesssnesssnns | oneesssssssnessssnnes 191,735 | oo 191,735
2498. Summary of remaining write-ins for Line 24 from oVerflow page..........ccceereerneernines | vevveererneeneineeseeseeeneeneens (01 N [0 (01 TR 0
2499. Totals (Lines 2401 thru 2403 plus 2498) (Line 24 @DOVE)........ccorurerereriirireniessiirsrinines | sovesssresssesssassssesanes 345 | s 32,780 | oo 191,766 | .covovvrrsccicnenne 224,891
(@) Includes management fees of $.....727,649 to affiliates and §.......... 0 to non-affiliates.
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Annual Statement for the year 2014 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY
EXHIBIT OF NET INVESTMENT INCOME

1

Collected
During Year

2
Earned
During Year

1.1
1.2
13
21
2.1
2.2
2.21

®© N oo~

10.

U.S. government bonds
Bonds exempt from U.S. tax....
Other bonds (UNGFfIlIAEA)........evererrerrerreririe ettt
BONAS Of AffIIAIES........coocveieiecice ettt ettt
Preferred stocks (unaffiliated)
Preferred stocks of affiliates
CommON SLOCKS (UNAFFIIALEA).......e.rverereiererire ittt
CommON SOCKS Of AffALES.........ccueveiiiiieeicicee bttt bbbt a st
Mortgage loans
Real estate
Contract loans
Cash, cash equivalents and short-term investments
DErIVALIVE INSITUMENES. ......ocvieiieiiccte sttt s bbb b st et b b s et s st naes
Other INVESIEA @SSEES........cuveivevieeictcete e bbbt a bbb e s bbb bbb s e aen
Aggregate write-ins for investment income
Total gross investment income

....1,066,455

1.
12.
13.
14.
15.
16.
17.

Investment expenses
Investment taxes, licenses and fees, excluding federal income taxes
Interest expense
Depreciation on real estate and other invested assets

Aggregate write-ins for deductions from INVESIMENE INCOME............cviiiveicicii ettt st
Total deductions (LINES 11 HIOUGN 15)..........cuiuiieiiiieieie ettt bbbt bbbt bbb bbb bbbt b
Net investment income (LINE 10 MINUS LINE 16).........c.ucuiuiiriiiiiieieictsetet ettt bbb bbb s bt bbb s sa st

............................... 639,674

298,415
126,898
...................................... (2,525)

................................ 1,062,462

....................................... 3,993

0901.

0902. ...

0903.
0998.
0999.

Summary of remaining write-ins for Line 9 from overflow page
Totals (Lines 0901 thru 0903 plus 0998) (Line 9 above)

1501.
1502.
1503.
1598.
1599.

Management fee on depreciation

TSaesoacscsT

Includes $.....8,295 accrual of discount less $.....215,567 amortization of premium and less $.....23,782 paid for accrued interest on purchases.
Includes §.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued dividends on purchases.
Includes §.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued interest on purchases.

Includes §.......... 0 for company's occupancy of its own buildings; and excludes §.......... 0 interest on encumbrances.

Includes §.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued interest on purchases.

Includes §.......... 0 accrual of discount less §.......... 0 amortization of premium.

Includes §.......... 0 investment expenses and §.......... 0 investment taxes, licenses and fees, excluding federal income taxes, attributable to Segregated and Separate Accounts.

Includes $.....298,415 interest on surplus notes and §.......... 0 interest on capital notes.
Includes $.....126,898 depreciation on real estate and §.......... 0 depreciation on other invested assets.

EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3

Realized

Gain (Loss) Other Total Realized
on Sales Realized Capital Gain (Loss)
or Maturity Adjustments (Columns 1 +2)

4

5
Change in

Change in Unrealized
Unrealized Foreign Exchange

Capital Gain (Loss) | Capital Gain (Loss)

1.1
1.2
1.3
21
2.1

)
cooo\lo’m_h_wi\,!\’
NS

—
o

U.S. gOVErMNMENt DONGS......cvuvrreririrriseinsieesiresessissessssssesssesses | svsssessssssssnssnssns (3,584) | v | e
Bonds exempt from U.S. tax RO B e
Other bonds (unaffiliated)....
Bonds of affiliates................ e ———————— et s
Preferred stocks (unaffiliated)..
Preferred stocks of affiliates.... et
Common stocks (unaffiliated)..
Common stocks of affiliates..... s
Mortgage loans................
Real estate.......
Contract loans..
Cash, cash equivalents and short-term investments...
Derivative instruments...........cccecereerveceriieennnns

Other INVESIEd @SSELS..........ccvcvieieeicicsie et | eveiese e
Aggregate write-ins for capital gains (losses)..

....(3,584)

Total capital gains (losses) 736 | e (9431 [

0901.
0902.
0903.
0998.
0999.

Realized capital gain from disposals (EDP/AutO)...........ccccvvvvenne
Realized capital loss from disposals (EDP Auto)...........cc.ccuuc...

Summary of remaining write-ins for Line 9 from overflow page...
Totals (Lines 0901 thru 0903 plus 0998) (Line 9 above)..............
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Annual Statement for the year 2014 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY

EXHIBIT OF NONADMITTED ASSETS

Current Year
Total
Nonadmitted Assets

2
Prior Year
Total
Nonadmitted Assets

3
Change in Total
Nonadmitted Assets
(Col. 2-Coal. 1)

1. BONAS (SCHEAUIE D).ttt sttt snts | s1ebsbessessssssesse b s sssesses et entessessnss | Hantessessssessessesssassessesnsensessesstesss | tessessesssssssessnsantessessssessessessnsns 0
2. Stocks (Schedule D):
2.1 PEfErTed STOCKS. ......couuieiiiiieii bbb | st | bbbt | st 0
2.2 COMMON SLOCKS........ocvuieieciicrceeieictese ettt sse s s stesaesensns | sevsesssessesesssssssesssssssene 83,764 | ..o 65,808 | ..o (17,956)
3. Mortgage loans on real estate (Schedule B):
BT FIESEENS ...ttt | setee et nt e | eebenb et nn e ens | seiene ettt 0
3.2 Other than fIrSEIENS. ..o | ettt | nes bbbt | s 0
4. Real estate (Schedule A):
4.1 Properties 0CCUPIEA DY the COMPEANY........coiiiiiiiriieieieieiesee e seississreisinns | seesssssssesssssssesseesssessessesssessessesns | stessessessssassesssssssessessssessessesssssssens | ssessessessssessessesessessessessssessessnsen 0
4.2 Properties held for the produCtion Of INCOME............ouurrueirirriiririreinreeieeineisieens | cerresreeseeeesesesse s essesessssessessesssees | eesessessasssessessssssessessesssssssessassnnes | sessssssssssassssssessasssssnssessassnsa 0
4.3 Properties heIA fOr SAIB..........ccuiviieiiieiricte ettt sttt snaes | s1esesssstesessssesssessebesssaesesssaebasastens | oebebessetesssssesassstesesseaesssstebensetenns | sbeseresesinaetas et et s et s bt nantens 0
5. Cash (Schedule E-Part 1), cash equivalents (Schedule E-Part 2)
and short-term INVESIMENES (SCREAUIE DA)..........ocueveiceeeee ettt ssass | sevsssssessssssessesessesses s sssssssessessssas | sesessssssssssesssssessesssssssssssssssssesses | sssesssissesssssssssassesssssssessessssnes 0
B, CONITACE I0BNS.......eueceeririeieeie ettt sttt s bbb s s bt | £41eEees e e sesseesee b s e seesee b e e e R b eebeeseste | Hheesetessne st ee s e b s e s b et ks e s s b e bnens | SEietaebsees st et ee st et nt et et 0
7. Derivatives (SChEAUIE DB)...........ccceiierriiieieieiesiiee ettt sssese s s ss s ssssssesesses | sesessssesesssesesssssessssesessssssessssesess | sevessssesessssessssssesessssesessssesessssesesss | sbessesessssssessssssesessssesssssesessesens 0
8. Otherinvested aSSEts (SCREAUIE BA)...........c.cuiuiiiiiciieecese ettt ssas | sevsssssese s tess e b s s ss s s ssnsas | sesessssssastes e s s bessessssssessessessstesses | sbsesssssssessesssssssssesses st es e s s senes 0
9. RECEIVADIES fOr SECUMHES.........u.cvuuiieiiiiii bbb | iesb bbbt | bbb | hesbiess s 0
10.  Securities lending reinvested collateral assets (SCNEAUIE DL)..........civiiuriiiniieieiiieieieiies | ettt sees | estesessssessessssssssssessessssessessssessesss | sessessessssessesssssssessesssssssessessssns 0
11, Aggregate Write-ins fOr INVESIEA @SSELS.........cccveiirieeieecreee e tses s | etsssesssssssesssssssnssssssssssssassessnsad 0 ] e 0 | o 0
12.  Subtotals, cash and invested assets (LINES 110 11).......ieiciiiiiieieseceeie s | srevesssssse s sessseenes 83,764 | oo 65,808 | oo (17,956)
13, Title plants (for Title INSUIETS ONIY).........ovuririeierirrisiesisrieis s ssessssssssessssssessssesssssess | sssessssssessesssssssssessasssnssessessssssnssens | sesesssssessassossssssessessasssessnssassnssnss | sesssssessosssssssssessessnssessessanssnsa 0
14, Investment iNCOME AUE ANT BCCTUBH..............uiuuiuuiiiiii ittt | chbsesbesb bbbt bbb b | Shses b s bbb bbb | ehbebb bbbttt 0
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection....
15.2 Deferred premiums, agents' balances and installments booked but
AEfEITEA @NA NOE YEE AUE..... ... ceceieeciciesricee ettt st ssensens | sessstsssssssessessssssessessssssessessessnsss | sessessassssssessassssnssestansessessassnssns | fesssssssssosssssnssessnsssssnssnssnsnness 0
15.3  ACCrued retroSPECHIVE PrEMIUMS........ccvveiiiieireiiisiiesieisesssies e tssse st s sssessesses | sbessessessesssssssessessssessessssassessessssns | stessessssssssssessessssessessssessessassssessans | ssessessssssessessssessessesssssssessesnsen 0
16. Reinsurance:
16.1  Amounts reCOVErable frOM FBINSUIEIS............c..ririiiiiiiriisinsiiinies | seeiesiesi e enes | srbissi s sb bbb bbb rees | orebinebneb bbb 0
16.2 Funds held by or deposited With reiNSUrEd COMPANIES..........c.rurierreriririrrrineireiineens | coreeeeseesesesseseesessesssseseesssssssesesss | sressssssessessesssssssssessassessassessanssnsss | stssssessessassssssessssassnsssessassssnnes 0
16.3 Other amounts receivable under reiNSUraNCE COMTACES..............ruriiriimiiniiniinines [ e | s nesnees | oresanesnss bbb 0
17. Amounts receivable relating to UNINSUIEA PIANS..........c..vurererirriereireieeseeneirsisereeeseieesessees | sereesssesessesssessssessesssesessesssssessees | sesessssssssessessessessessasssessnssessanssnss | sesssssesssssssssssessesssssessessassnsan 0
18.1 Current federal and foreign income tax recoverable and INtEreSt tNEIEON...........cccceivieies | ceereeice e | et sssssaess | evessssssessssesesssesessssebesessesessnaed 0
18.2 Net deferred taX @SSBL.........cvivieeceeeeeceeeeete ettt s s esss e senssaens | etesessessensetesenssassanas 2,395,759 | oo 1,041,826 | oo (1,353,933)
19, Guaranty funds reCeivable OF ON AEBPOSIE...........ccvuiievciireieicieee et s e ssaens | seesssessssssesssssssssssssesses s sessesesanes | estesssssssessessssssssssessssssessessssessases | sessesssssssessesssssssessessssessesessansnns 0
20. Electronic data processing equipment and SOftWAre.............ccueuriveieiriveieiieieeeeeesieieis | v sssesas 35,833 | i 55,833 | oo 20,000
21. Furniture and equipment, including health care delivery assets............ccocvuceviceieceriiees | e 30,139 | i 36,115 | oo 5,976
22. Net adjustment in assets and liabilities due to foreign EXChANGE FALES..........cccveveviiriiieis e | et sssens | stessesiesessessesssssssesse s ssssessesneen 0
23. Receivables from parent, subsidiaries and affiliAtES.............ccevereriieieieseeseseeieieins | et sssssssesaes | sressessssssssssessssssessesesses s s sssssaans | stessesesestesessssesae st sssseseesanaen 0
24. Health care and other amOUNtS FECEIVADIE.............cc.iiiiiircs i | ettt | crresess bbbttt niens | eniesi s 0
25.  Aggregate write-ins for other than INVEStE @SSELS..........cvueiiierirrininrnsiessssisessesissies | cesiessssssssesssssesasseseaes 428,298 | ..o 518,026 | ..o 89,728
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (Lines 12 through 25)..........ccveveveerevereieeesieeeseesee s ..2,973,793 1,717,608 (1,256,185)
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........coceves | cureriiriieieiniieieieissesiesssssesseses | crsssessesssssssesessssessesssssssessessssssens | ssessesssssssessesssssssessesssssssessessnsen 0
28. TOTALS (Lines 26 and 27)........ccccvvervenne. ..2,973,793 .1,717,608 (1,256,185)
DETAILS OF WRITE-INS
T e RS R e R RS £ SRRt R SRR s R Rre e | AeEeEeREee At e e e e Rtk e R s R e R nR et et | HeRessee e anE et st e sttt snenseenntentes | eetessebnEetse st et nt et st 0
T102, oottt | e RSeS| SeR bR Rt | eeebee et 0
T3, RS E e R R £ R RS AR e | HeEaeEsReE e e R ee AR Rt R e e R ns et ee s | 4eRssee et anE e st et ee ettt ssenseenetentes | eetessebntees sttt 0
1198. Summary of remaining write-ins for Line 11 from oVerflow Page.........ccvveveiinisieiisiinines | e ssees 0 | e 0 [ e 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LINE 11 @DOVE).....cuverurerieeressiisiississisesnessessesnes | eessesssssssssssssssssnesssssssssssssssssens [0 0 | e 0
2507, OFNBT...ooveververeiesi et | ettt 200,000 | ovoooeerrererieeeniereis 345,000 | oovooeeiriricnieneenes 145,000
2502. Company owned aUIOMODIIE. ............ocuruurerieieeieiieeireeeiiees sttt sss st sssessentes | eesestsssssessesssessessensnes 228,298 | .o 173,026 | oo (55,272)
2503, oot | 4t et | Rttt | enes e 0
2598. Summary of remaining write-ins for Line 25 from overflow Page.........cccvevevereceisieieiis | evvreereesiesesssesensssssesseseeiensn0 | vevesiessssieiesseseesssseneene 0| e 0

2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 above)
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Annual Statement for the year 2014 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY

Note 1- Summary of Significant Accounting Policies

A.  Accounting Practices
The accompanying financial statements of Buckeye State Mutual Insurance Company (The Company) have been prepared on the
basis of accounting practices prescribed or permitted by the Ohio Insurance Department.
The state of Ohio requires insurance companies domiciled in the state of Ohio to prepare their statutory financial statements in
accordance with the National Association of Insurance Commissioners’ (NAIC) Accounting Practices and Procedures Manual
subject to any deviations prescribed or permitted by the Ohio Insurance Department
State of
Net Income Domicile 2014 2013
Buckeye State Mutual Insurance Company state
1|basis (Page 4, Line 20, Columns 1 & 2) OH S 220,583 | S 480,497
State Prescribed Practices that increase/decrease
2|NAIC SAP OH S - S -
State Permitted Practices that increase/decrease
3|NAIC SAP OH $ - |s -
4[NAICSAP (1-2-3=4) OH S 220,583 | S 480,497
Surplus
Buckeye State Mutual Insurance Company state
5|basis (Page 3, line 37, Columns 1 & 2) OH $ 20,940,216 | S 23,444,246
State Prescribed Practices that increase/decrease
6|NAIC SAP OH S - S -
State Permitted Practices that increase/decrease
7|NAIC SAP OH S - S -
8[NAICSAP (5-6—-7=28) OH $ 20,940,216 | $ 23,444,246
B.  Use of Estimates in the Preparation of the Financial Statements
The preparation of financial statements requires management to make estimates and assumptions that affect the reported amounts
of assets, liabilities, revenues and expenses. It also requires estimates in the disclosure of contingent assets and liabilities. Actual
results could differ from these estimates.
C. Accounting Policies

Premiums are earned over the terms of the related policies and reinsurance contracts. Unearned premiums are established to cover
the unexpired portion of premiums written. Such reserves are computed by pro rata methods for direct business and are based on
reports received from ceding companies for reinsurance assumed. Expenses incurred in connection with acquiring new insurance
business, including acquisition costs as sales commissions, are charged to operations as incurred. Expenses incurred are reduced
for ceding allowances received or receivable.
In addition, the Company uses the following accounting policies:

1. Short-term investments are stated at amortized cost.

2. Bonds not backed by other loans are stated at amortized value using the interest method. Non-investment grade
bonds are stated at the lower of amortized value or fair value.

3. Common stocks, other than investments in stocks of subsidiaries and affiliates, are stated at market.

4. Redeemable preferred stocks are stated at amortized value. Perpetual preferred stocks are stated at fair value.
Non-investment grade preferred stocks are stated at the lower of amortized value or fair value.

5. The Company does not have any mortgage loans.

6. Loan-backed securities are stated at amortized value. The retrospective adjustment method is used to value all loan-
backed securities. Non-investment grade loan-backed securities are stated at the lower of amortized value or fair value.

7. Insurance subsidiary (Home and Farm Insurance Company) is stated at statutory equity value. Non-insurance
subsidiaries (Hetuck Insurance Agency and Marias Technology, Inc.) are stated at statutory equity value.

8. The Company does not have any joint ventures or partnerships.
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10.

1.

12.

The Company does not carry any derivatives.
The Company does not anticipate investment income as a factor in premium deficiency calculations.

Unpaid losses and loss adjustment expenses include an amount determined from individual case estimates and loss
reports, and an amount based on past experience for losses incurred but not reported. Such liabilities are necessarily
based on assumptions and estimates, and while management believes the amount is adequate, the ultimate liability may
be in excess or less than the amount provided. The methods for making such estimates and for establishing the resulting
liability are continually reviewed and any adjustments are reflected in the period determined.

The Company has not modified its capitalization policy from the prior period.

Note 2- Accounting Changes and Corrections of Errors

A.  Accounting changes Other than Codification and Correction of Errors

Not applicable

Note 3- Business Combinations and Goodwill

A

Statutory Purchase Method

Not applicable

Statutory Mergers

1. Buckeye State Mutual Insurance Company merged with Middle Georgia Mutual Insurance Company (a Georgia
domiciled mutual insurance company) effective July 1, 2013.

2. The transaction was accounted for as a statutory merger

3. The policyholders of both mutual insurance companies, their respective board of directors, as well as their domicile
departments of insurance approved the merger.

4. Pre merger separate company revenue (net earned premium), net income (loss), and other surplus adjustments for the
six months ended 6/30/2013 were $15,709,269, ($738,560),and $445,055, respectively for the Company and
$5,610,453, $44,656, and $74,459, respectively for Middle Georgia Mutual Insurance Company.

5. No adjustments were made directly to the surplus of as a result of the merger.

Impairment Loss

Not applicable

Note 4- Discontinued Operations

A

Note 5- Investment

A

Not applicable

Mortgage Loans

Not applicable

Troubled Debt Restructuring for Creditors

Not applicable

Reverse Mortgages

Not applicable

1.

Loan-Backed Securities

Prepayment assumption for single class and multi-class mortgage backed / asset-backed securities were obtained from
broker dealer survey values.
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2.
(1) (2 3)
Amortized Cost Basis ?g:ﬁ;?:rr; Fair Value
Before Other-than- )
Temporary Impairment Imp_a |rm§nt 12
Recognized in Loss
OTTIl recognized 1st Quarter
a. Intent to sell $ -1 9% -1 9% -
Inability or lack of intent to retain the investment in
b. the security for a period of time sufficient to $ -1 8 -l 8 -
recover the amortized cost basis
C. Total 1st Quarter $ -1 $ -1 9% -
OTTIl recognized 2nd Quarter
d. Intent to sell $ -1 9% -1 9 -
Inability or lack of intent to retain the investment in
e. the security for a period of time sufficient to $ -1 8 -l 8 -
recover the amortized cost basis
f. Total 2nd Quarter $ -1 $ -1 3% -
OTTI recognized 3rd Quarter
Q. Intent to sell $ -1 $ -1 9% -
Inability or lack of intent to retain the investment in
h. the security for a period of time sufficient to $ -1 8 -l 8 -
recover the amortized cost basis
i. Total 3rd Quarter $ -1 $ -1 9% -
OTTI recognized 4th Quarter
j. Intent to sell $ -1 $ -1 9 -
Inability or lack of intent to retain the investment in
k. the security for a period of time sufficient to $ 218,223 $ 94311 $ 208,792
recover the amortized cost basis
l. Total 4th Quarter $ 218,223| $ 9,431| $ 208,792
m. __ JAnnual Aggregate Total $ 218,223[ $ 94311 $ 208,792
3.
&) ®)
Book/Adjusted  [(3) Present 4 Amortized Cost @)
Carrying Value Value of | Recognized After Other- (6) Date of Financial
Amortized Cost | Projected | Other-Than- Than- Fair Value Statement
Before Current Cash Temporary Temporary at time of Where
(1) CUSIP Period OTTI Flows Impairment Impairment OTTI Reported
362334-AN-4 218,224 208,793 9,431 208,793 208,793 | 12/31/2014
Total XXX XXX 9,431 XXX XXX XXX

4. Allimpaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has
not been recognized in earnings as a realized loss (including securities with a recognized other-than-temporary
impairment has not been recognized in earnings as a realized loss (including securities with a recognized other-than-
temporary impairment for non-interest related declines when a non-recognized interest related impairment remains):

a.  The aggregate amount of unrealized losses:
1. Less than 12 months $ 11,627
2. 12 months or longer $78,453
b.  The aggregate related fair value of securities with unrealized losses:
1. Less than 12 months $ 268,779
2. 12 months or longer $ 3,330,627

E. Repurchase Agreements

Not applicable
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F. Real Estate

1. The Company did not recognize any real estate impairment loss during 2014, nor engage in retail land sale
operations.

2. The Company does not classify any real estate investments as available for sale.
3. The Company has not changed its position on classifying real estate investment.
4. The Company does not engage in retail land sales.

5. The Company does not holds real estate investments with participating mortgage loan features

G. Low-income Housing Credits

Not applicable

H. Restricted Assets
1. Restricted Assets (Including Pledged)
Not applicable
2. Assets Pledged as Collateral Not Captured in Other Categories
Not applicable
3. Detail of Other Restricted Assets
Not applicable
Working capital finance investments
Not applicable
J. Offseting and netting of assets and liabilities
Not applicable
K. Structured Notes

Not applicable

Note 6- Joint Ventures, Partnerships and Limited Liability Companies

A. Detail for Those Greater than 10% of Admitted Assets
Not applicable
B. Writedowns for impairments

Not applicable

Note 7- Investment Income

A. Accrued Investment Income

The Company nonadmits investment income due and accrued if amounts are over 90 days past due (180 days for mortgage
loans or amounts on mortgage loans in default).

B. Amounts Nonadmitted

Not applicable

Note 8 — Derivative Instruments

A. Not applicable
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Note 9 — Income Taxes

A. The components of the net deferred tax asset/(liability) at December 31 are as follows:
v,

December 31, 2014 December 31, 2013 Change
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total
(a) Gross deferred tax assets $7,804,054 $105,243 $7,909,297 $7,520,554 $169,374 $7,689,928 $283,500 ($64,131) $219,369
(b) Statutory valuation allowance adjustments 2,860,000 0 2,860,000 2,900,000 50,000 2,950,000 (40,000) (50,000) (90,000)
(c) Adjusted gross deferred tax assets (1a - 1b) 4,944,054 105,243 5,049,297 4,620,554 119,374 4,739,928 323,500 (14,131) 309,369
(d) Deferred Tax Assets Nonadmitted 2,395,759 0 2,395,759 1,041,754 0 1,041,754 1,354,005 0 1,354,005
(e) Subtotal Net Admitted Deferred Tax Asset (1c - 1d) 2,548,295 105,243 2,653,538 3,578,800 119,374 3,698,174 (1,030,505) (14,131) (1,044,636)
(f) Deferred Tax Liabilities 102,791 392,471 495,262 61,530 803,708 865,238 41,261 (411,237) (369,976)
(g) Net admitted deferred tax asset/(Net Deferred Tax Liability)
(le-1f) $2,445,504 ($287,228) $2,158,276 $3,517,270 ($684,334) $2,832,936 ($1,071,766) $397,106 ($674,660)
"2,
[ 2014 2013 Change
SSAP 101, paragraphs 11.a., 11.b., and 11.c.: Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total
(a) Federal Income Taxes Paid in Prior Years Recoverable
Through Loss Carrybacks $0 $0 $0 $0 $0 $0 $0 $0 $0
(b) Adjusted Gross Deferred Tax Assets Expected to be
Realized (Excluding The Amount of Deferred Tax Assets
From 2(a) above) After Application of the Threshold
Limitation. (The Lesser of 2(b)1 and 2(b)2 Below) 2,158,276 0 2,158,276 2,813,058 19,878 2,832,936 (654,782) (19,878) (674,660)
1. Adjusted Gross Deferred Tax Assets Expected to be
Realized Following the Balance Sheet Date 2,158,276 0 2,158,276 2,813,058 19,878 2,832,936 (654,782) (19,878) (674,660)
2. Adjusted Gross Deferred Tax Assets Allowed per
Limitation Threshold XXX XXX 2,795,759 XXX XXX 2,960,412 XXX XXX (164,653)
(c) Adjusted Gross Deferred Tax Assets (Excluding the Amount
of Deferred Tax Assets From 2(a) and 2(b) above) Offset
by Gross Deferred Tax Liabilities 390,019 105,243 495,262 765,670 99,496 865,166 (375,651) 5,747 (369,904)
(d) Deferred Tax Assets Admitted as the Result of Application
of SSAP No. 101 Total (2(a) + 2(b) + 2(c) 2,548,295 105,243 2,653,538 3,578,728 119,374 3,698,102 (1,030,433) (14,131) (1,044,564)
3
2014 2013
Percentage Percentage
(a) |Ratio Percentage Used to Determine Recovery Period
and Threshold Limitation Amount 383% 419%
(b) [Amount of Adjusted Capital and Surplus Used to Determine
Recovery Period and Threshold Limitation in 2(b)2 Above 18,638,390 20,402,350
4.
December 31, 2014 December 31, 2013 Change
Ordinary I Capital { Total % Ordinary { Capital ] Total Ordinary I Capital I Total
Impact of Tax Planning Strategies
(a) Adjusted Gross DTAs 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
(% of Total Adjusted Gross DTAs)
(b) Net Admitted Adjusted Gross DT As 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
(% of Total Net Admitted Adjusted Gross DT As)
(¢) Does the Company's tax-planning strategies include the use of reinsurance? Yes___ No__X_
C. Current Tax and Change in Deferred Tax
1. Current income tax:
2014 2013 Change
(@ Federal 0 0 0
(b)  Foreign 0
(c) Subtotal 0 0 0
(d) Federal income tax on net capital gains 0 0 0
(e)  Utilization of capital loss carryforward 0 0 0
(f)  Other 3,511 0 3,511
Federal and foreign income taxes incurred 3,511 0 3,511
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2. Deferred tax assets:

2014 2013 Change
(@ Ordinary:
(1) Discounting of unpaid losses 129,814 201,694 (71,880)
(2) Unearned premium reserve 1,331,582 1,356,221 (24,639)
(3) Policyholder reserves 0 0 0
(4) Investments 0 0 0
(5) Deferred acquisition costs 0 0 0
(6) Nondeductible charitable contributions 62,667 58,544 4,123
(7) Fixed assets 147,383 172,014 (24,631)
(8) Compensation and benefits accrual 407,821 365,751 42,070
(9) Pension accrual 683,846 404,969 278,877
(10) Capital loss 0 0 0
(11) Net operating loss carry-forward 4,728,616 4,758,070 (29,454)
(12) Tax credit carry-forward 39,098 35,649 3,449
(13) Other (including items <5% of total ordinary tax assets) 84,809 82,573 2,236
(14) Other assets — nonadmitted 188,418 85,069 103,349
(99) Subtotal 7,804,054 7,520,554 283,500
(b) Statutory valuation allowance adjustment 2,860,000 2,900,000 (40,000)
(¢) Nonadmitted 2,395,759 1,041,754 1,354,005
(d) Admitted ordinary deferred tax assets (2a99-2b-2c) 2,548,295 3,578,800 (1,030,505)
(e) Capital
(1) Investments 98,289 95,760 2,529
(2) Net capital loss carry-forward 0 73,412 (73,412)
(3) Real estate 0 0 0
(4) Other (including items <5% of total capital tax assets) 6,954 202 6,752
(99) Subtotal 105,243 169,374 (64,131)
(f)  Statutory valuation allowance adjustment 0 50,000 (50,000)
(@) Nonadmitted 0 0 0
(h)  Admitted capital deferred tax assets (2e99-2f-2g) 105,243 119,374 (14,131)
(i)  Admitted deferred tax assets (2d+2h) 2,653,538 3,698,174 (1,044,636)
3. Deferred tax liabilities:
2014 2013 Change
(@ Ordinary:
(1) Investments 8,048 0 8,048
(2) Fixed assets 0 0 0
(3) Deferred and uncollected premiums 0 0 0
(4) Pension prepaid asset 88,366 53,807 34,559
(5) Other (including items <5% of total ordinary tax liabilities) 0 0 0
(6) Additional acquisition costs-installment premiums 0 0 0
(7) Discount of accrued salvage and subrogation 6,377 7,723 (1,346)
(8) Premium tax adjustment 0 0 0
(99) Subtotal 102,791 61,530 41,261
(b) Capital
(1) Investments 392,471 803,708 (411,237)
(2) Real estate 0 0 0
(3) Other (including items <5% of total capital tax liabilities) 0 0 0
(99) Subtotal 392,471 803,708 (411,237)
(c) Deferred tax liabilities (3a99+3b99) 495,262 865,238 (369,976)
4. Net deferred tax assets/liabilities (2i-3c) 2,158,276 2,832,936 (674,660)
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D. Reconciliation of Federal Income Tax Rate to Actual Effective Rate

The significant items causing a difference between the statutory federal income tax rate and
Piedmont's effective income tax rate are as follows:

December 31, Effective

2014 Tax Rate
Provision computed at statutory rate $76,192 0.0%
Change in nonadmitted assets 0 0.0%
Tax exempt income deduction (8,701) -3.9%
Dividends received deduction (26,184) -11.7%
Nondeductible expenses 13,963 6.2%
Change in deferred tax on non-admitted (103,349) -46.1%
Proration of tax exempt investment income 5,233 2.3%
Fixed assets 48,636 21.7%
Change in valuation allowance (90,000) -40.2%
Change in deferred tax on pension liability (278,877) -124.4%
Expiration of Charitable Contributions 2,938 1.3%
Other 102,304 45.7%
Totals ($257,845) -149.1%
Federal and foreign income taxes incurred $3,511 1.6%
Realized capital gains (losses) tax 0 0.0%
Change in statutory valuation allowance 0 0.0%
Change in net deferred income taxes (261,356) -116.6%

($257,845) -115.1%

E. Operating Loss and Tax Credit Carryforwards

against future taxable income.

Year Amount
2014 69,696
2013 139,774
2012 2,533,133
2011 4,390,352
2010 1,405,906
2009 3,044,024
2008 2,406,066
2006 6,698

'(1) At December 31, 2014, the Company has unused operating loss carryforwards available to offset

As a result of the statutory merger effective June 30, 2013 (see Note 3), the utilization of MGM’s

net operating loss carryforwards and capital loss carryforwards were limited by statute effective July 1, 2013.

As a result, the Company will be limited to an annual utilization MGM’s these carryforwards of $58,465.

The Company has established a statutory valuation allowance of $2,860,000 based on the anticipated expirations

of the carryforwards as a result of this limitation.
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'(2) The following is income tax expense for 2014 and 2013 that is available for recoupment in the
event of future net losses:

Year Amount
2014 $0
2013 $0

'(3) The Company did not have any protective tax deposits under Section 6603 of the Internal
Revenue Code.

F. Consolidated Federal Income Tax Return

'(1) The Company does not file a consolidated federal income tax return.

G. Federal or Foreign Federal Income Tax Loss Contingencies

The Company has no tax loss contingencies for which it is reasonably possible that the total
liability will significantly increase within twelve months of the reporting date.

Note 10 — Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

A.  Nature of Relationships
All outstanding shares of the Hetuck Insurance Agency are owned by Buckeye State Mutual Insurance Company domiciled in
the state of Ohio. The Company also owns 100% of Home and Farm Insurance Company (35-1630739, NAIC 17639) and
100% of the outstanding shares of Marias Technology, Inc. Buckeye merged with Middle Georgia Mutual Insurance Company
(58-0350840, NAIC 14524) effective July 1, 2013, with Buckeye being the surviving entity. As a result of the merger,
Buckeye became the 100% owner of Global Insurance Company (57-0519295, NAIC 20168).

B.  Detail of Transactions Greater than %:% of Admitted Assets

The Company transferred our building in Covington, Ohio over to our wholly owned subsidiary, Marias Technology, Inc. at
12/31/2014. The net book value transferred was a $354,746 (Land $181,434, building $173,312).

C.  Change in Terms of Intercompany Arrangements
There were no changes in the intercompany management and service arrangements.
D.  Amounts Due to or from Related Parties

At December 31, 2014, the Company reported $2,098 due to Hetuck Insurance Agency, $117,035 due from Home and Farm
Insurance Company, and $65,725 due from Marias Technology, Inc. Intercompany balances are settled within 90 days.

E.  Guarantees or Contingencies for Related Parties
Not applicable
F.  Management, Service Contracts, Cost Sharing Arrangements

The Company has agreed to provide certain management and data processing services to its wholly-owned subsidiaries.
The Parent has agreed to provide certain management services to all members of the group.

G.  Nature of Relationship that Could Affect Operations
All outstanding shares of the Hetuck Insurance Agency are owned by Buckeye State Mutual Insurance Company domiciled in
the state of Ohio. The Company also owns 100% of Home and Farm Insurance Company (35-1630739, NAIC 17639),
Marias Technology, Inc. (31-0972651), and Global Insurance Company (57-0519295, NAIC 20168).

H.  Amount Deducted for Investment in Upstream Company
Not applicable
Detail of investment in Affiliates Greater than 10% of Admitted Assets
The Company owns 100% of Home and Farm Insurance Company. This common stock is recorded at its statutory equity
value of $3,192,516. The Company also owns 100% of Global Insurance Company. This common stock is recorded at its
statutory equity value of $3,518,534.

J. Writedown for Impairments of Investments in Subsidiary, Controlled or Affiliated Companies
Not applicable

K. Investmentin a Foreign Insurance Subsidiary

Not applicable
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L. Investmentin a Downstream Noninsurance Holding Company

Not applicable
Note 11- Debt

A.  Capital Notes
Not applicable
B.  Federal Home Loan Bank Agreement

Not applicable

Note 12- Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement
Benefit Plans

A.  Defined Benefit Plans

The Company maintains an unfunded pension plan covering a previously retired employee. Accrued benefits for this
plan of $74,561 are based upon the actuarially determined life of the participant. The Company implemented an
Executive Retirement Plan during 2000. The purpose of the plan is to provide supplemental retirement benefits to
corporate officers. The annual deferred compensation amounts are a fixed percentage of each officer's annual salary.
All amounts payable under the plan will remain the property of Buckeye until paid to the participant or designated
beneficiary. Total amounts paid into the plan were $92,535 and $85,300 for 2014 and 2013, respectively.

The Company, due to the merger with Middle Georgia Mutual (see Note 3), assumed a defined benefit plan. The
following information relates to this plan.

12/31/2014 12/31/2013

Change in Benefit Obligation (PBO)

Benefit obligation at beginning of year $ 4,058,382 $ 4,421,049
Service cost -
Interest cost 197,659 183,029
Actuarial gain 1,018,349 (358,090)
Benefits paid (230,782) (187,606)
Benefit obligation at end of year $ 5,043,608 $ 4,058,382

Change in Plan Assets

Fair value of assets beginning of year $ 2,867,298 $ 2,842,609
Actual return of assets 236,188 85,966
Employer contributions 159,593 126,329
Benefits paid (230,782) (187,606)
Fair value of assets end of year $ 3,032,297 $ 2,867,298
PBO $ (5,043,608) (4,058,382)
Fair Value of the Plan 3,032,297 $ 2,867,298
Transition surplus impact deferred -
Net Recorded Asset / (Liability) $ (2,011,311) $ (1,191,084)
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12/31/2014 12/31/2013
Amounts in Unassigned Funds not recognized in Net Periodic Benefit Costs

Transition (asset) / obligation $ (4,525) $ (9,056)
Prior service (credit) / cost 153,450 204,600
(Gain) / loss 2,122,286 1,153,796
Total $ 2,271,211 $ 1,349,340

Components of Net Periodic Benefit Cost

Service cost $ - $ -

Interest cost 197,659 183,029
Expected return of assets (213,354) (208,893)
Amortization of unrecognized (gain) / loss 27,025 35,001
Amortization of unrecognized prior service cost 51,150 51,150
Amortization of unrecognized transition (asset) / obligation (4,531) (4,531)
Net periodic benefit cost $ 57,949 $ 55,756

Other Changes in Plan Assets and Benefit Obligations Recognized in Unassigned Funds

Net (gain) / loss arising during measurment period $ 995515 $ (235,163)
Transition asset (LosS) 4,531 4,531
Net actuarial gain / (loss) (27,025) (35,001)
Prior service (cost) / credit (51,150) (51,150)

Total amount recognized in unassigned funds $ 921,871 $  (316,783)

Weighted Average Assumptions

Discount rate 12/31/2014 12/31/2013
Net periodic benefit cost 5.00% 4.25%
Benefit obligations 4.00% 5.00%

Expected return on plan assets
Beginning of fiscal year 7.50% 7.50%

Census date 01/01/2014 01/01/2013

Measurement date 12/31/2014 12/31/2013

Plan Assets

Equity 49% 39%

Fixed Income 51% 56%

Other 0% 5%

Total 100% 100%

Cash Flows

The following beneift payments, which reflect expected future service, as appropriate, are expected to be paid:

Year

2105 $ 235,935

2106 242,114

2107 249,430

2108 251,392

2109 256,436

Years 2020 - 2024 $ 1,351,534

B.  Investment Policies and Strategies

In recognition of the difficulty in predicting the direction of the market or future state of the economy, the Plan’s assets will be
prudently diversified. In addition to asset classes, the Plan will be diversified among managers/funds and investment
styles. The purpose of this approach is to incorporate prudent diversification within the Plan, enhancing expected returns
and/or reducing the risk of the total portfolio.

The Plan may include liability-matching assets. The primary purpose of these assets is to gain duration exposure similar to
that of the Plan liabilities and better match the credit exposure and asset quality with the discount rate used to value the Plan
liabilities. As funded status changes, Plan asset allocation may change to better match duration and interest rate risk of Plan
liabilities.
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C. Fair Value of Plan Assets

Asset Description Level 1 Level2 | Level3 Total

Mutual Fund - Bond S 779,433
Mutual Fund - Bond 768,166
Mutual Fund - 500 Index 778,042
Mutual Fund -

International Stock Index 704,016
Cash 2,640
Total Plan Assets S 3,032,297

D.  Basis Used to Determine Expected Long Term Rate of Return

Equity return expectations are based on current dividend yields, assuming long-term earnings growth and inflation. Fixed

income return expectations are based on current yields.

E.  Defined Contribution Plans

The Company sponsors a retirement plan pursuant to section 401(k) of the Internal Revenue Code for all active employees.
The Company makes a supplemental contribution of $25 per month for each employee contributing at least 1% of gross pay
to the plan. The Company also matches 50% of the first 8% of gross pay. The Company’s contributions to the plan were

$164,774 and $160,831 for 2014 and 2013, respectively.
F.  Multiemployer Plans

Not applicable
G.  Consolidated/Holding Company Plans

Not applicable

H.  Postemployment Benefits and Compensated Absences

The Company has no obligations to current or former employees for benefits after their employment but before their

retirement.
Impact of Medicare Modernization Act on Postretirement Benefits

Not applicable

Note 13 — Capital and Surplus, Shareholders’ Dividend Restrictions and Quasi-Reorganizations

A.  Outstanding Shares
Not applicable
B.  Dividend Rate or Preferred Stock
Not applicable
C.,D. and E Dividend Restrictions
Prior approval from the Ohio Insurance Department is required before dividends are paid.
F.  Unassigned Funds Restrictions
Not applicable
G.  Mutual Surplus Advances
Not applicable
H.  Company Stock held for Special Purposes
Not applicable
Changes in Special Surplus Funds
Not applicable

J. Changes in Unassigned Funds
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The portion of unassigned funds (surplus) represented or reduced by cumulative unrealized gains is $1,605,488

K. Surplus Notes

(1) (2) 3) ) (5) (6) (7) (8)
Par Value Amount Interest Total Accrued Date of
Date Interest (Face Value Of Note Paid Interest Interest Maturity
Issued Rate of Note) Outstanding Current Paid
Year

1. Providence 09/30/94* Prime+2% | $700,000 $700,000 $36,750 $1,033,156 | $9,263 | N/A
Washington
2. Jewelers 03/31/95* 8.5% 500,000 500,000 42,500 796,875 0 N/A
Mutual
3. FTN Financial, | 09/15/2005 4.343% 5,000,000 5,000,000 219,170 3,484,521 9,646 9/15/2035
KBW
999 TOTAL $6,200,000 $6,200,000 | 298,420 5,314,552 18,909 | XXX

*These surplus notes were acquired through merges on these dates.

Each surplus note shown is explained in detail below:

1. The Company has a surplus note from Providence Washington Insurance Co., Providence, RI for $700,000
(13.k.1.). The rate of interest is prime plus 2% with a 10% cap. There is no redemption date. Payment of interest
and principal is only allowed with the permission of the Ohio Department of Insurance. Interest is accrued and
shown as a liability on the Company’s Balance Sheet.

2. The Company has a surplus note from Jewelers Mutual Insurance Company, Neenah, W, for $500,000 (13.k.2.).
The rate of interest is 8.5%. There is no redemption date. Payment of interest and principal is only allowed with the

permission of the Ohio Department of Insurance. Interest is accrued and shown as a liability on the Company’s
Balance Sheet.

3. The Company has a surplus note from FTN Financial, Memphis, TN for $5,000,000 (13.k.4). The interest rate was
fixed (8.535%) through September 15, 2012. The interest rate is now variable (3 month LIBOR +4.1%). The
maturity date is September 15, 2035. Payment of interest and principal is only allowed with the permission of the
Ohio Department of Insurance. Interest is accrued and shown as a liability on the Company’s Balance Sheet.

L. Quasi Reorganizations

Not applicable

M.  Quasi Reorganizations - Effective Date
Not applicable

Note 14 — Contingencies

A.  Contingent Commitments
Not applicable

B.  Guaranty Fund and Other Assessments
The company is subject to guaranty fund and other assessments by the states in which it writes business. Guaranty fund
assessments should be accrued at the time of insolvencies. Other assessments should be accrued either at the time of
assessments or in the case of premium based assessments, at the time the premiums were written, or, in the case of loss
based assessments, at the time the losses are incurred.
The Company has accrued a liability for guaranty fund and other assessments of $0 and a related premium tax benefit asset
of $1.719. These represent management’s best estimates based on information received from the states in which the
Company writes business and may change due to many factors, including the Company’s share of the ultimate cost of
current insolvencies.

C. Gain Contingencies
Not applicable

D. Claims Related Extra Contractual Obligation and Bad Faith Losses Stemming from Lawsuits
Not applicable

E. Product Warranties

Not applicable
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F. Joint and Several Liabilities
Not applicable
G. Al Other Contingencies

Lawsuits arise against the Company in the normal course of business. Contingent liabilities arising from litigation, income
taxes and other matters are not considered material in relation to the financial position of the Company.

Note 15 - Leases
A.  Lessee Leasing Arrangements
1. The Company leases phone equipment under a noncancelable operating leases. Rental expense for 2014 and

2013 was approximately $4,029 and $38,786, respectively.

2. Future minimum rental payments are as follows:

Year Amount
2014 $0
2015 0
2016 0
2017 0
Thereafter 0
Total $0

The Company has not entered into any sales and leaseback arrangements.

Lessor Leasing Arrangements

Operating Leases

a. The Company owned and leased office space at its former home office in Covington, Ohio. This
property was transferred over to the Company’s wholly owned subsidiary, Marias Technology, Inc.
effective 12/31/2014. The typical lease period was monthly. The Company was responsible for the
payment of property taxes, insurance, and maintenances costs related to the leased property.

b.  Rental income for 2014 and 2013 was approximately $46,900 and $44,100 respectively. The carrying
value of real estate leased to others was $363,619 and $355,075, respectively.

c.  Future minimum lease payment receivables under noncancelable leasing arrangement as of
December 31, 2014 are as follows:

Year Amount
2014 $0
2015 0
2016 0
Thereafter 0
Total $0

d.  The lease agreements contain no provision for contingent rental payments.
2. Leveraged Leases

Not applicable

Note 16 — Information about Financial Instruments with Off-Balance Sheet Risk and with Concentrations of Credit Risk

A.  Financial Instruments with Off-Balance Sheet Risk
Not applicable
B.  Financial Instruments with Concentrations of Credit Risk

Not applicable
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Note 17- Sales, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

A.  Transfers of Receivables Reported as Sales
Not applicable

B. Transfers and Servicing of Financial Assets
Not applicable

C. Wash Sales

1. Inthe course of the Company’s asset management, securities may be sold and reacquired within 30 days of the
sale date to enhance the yield on the investments.

There were no securities with an NAIC designation 3 or below that were sold during the year and reacquired within 30
days of the sale.

Note 18 — Gain or Loss from Uninsured Accident and Health Plans and the Uninsured Portion of Partially Plans

A.  Administrative Services Only (ASO) Plans
Not applicable
B.  Administrative Services Contract (ASC) Plans
Not applicable
C.  Medicare or Other Similarly Structured Cost Based Reimbursement Contracts

Not applicable

Note 19 — Direct Premiums Written / Produced By Managing General Agents / Third Party Administrators

A.  Not applicable

Note 20 — Fair Value Measurement

1. Fair Value Measurement at Reporting Date:

Description Level 1 Level 2 Level 3 Total
Assets at fair value
Perpetual Preferred Stock
Industrial & Misc. - Redeem
Industrial & Misc. - Perpetual 482,642 482,642
Total Preferred Stock 482,642 482,642
Bonds
RMBS 208,793 208,793
Industrial & Miscellaneous 246,506 246,506
Total Bonds 455,299 455,299
Common Stock
Industrial & Misc. 316,071 316,071
Mutual Funds 5,122,917 5,122,917
Parents, Subsidiaries & 7,068,391 7,068,391
Affiliates
Total Common Stock 12,507,379 12,507,379
Total Assets at Fair Value 13,445,320 13,445,320

2. Fair Value Measurement in (Level 3) of the Fair Value

Balance at Transfers into | Transfers out | Total gains Total gains Purchases, Balance at
01/01/2014 Level 3 of Level 3 and (losses) and (losses) issuances, 12/31/2014
included in included in sales, and
Net Income Surplus settlements
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Note 21 — Other Items

A.  Extraordinary ltems
Not applicable
B.  Troubled Debt Restructuring for Debtors
Not applicable
C.  Other Disclosures and Unusual ltems
Not applicable
D.  Business Interruption Insurance Recoveries
Not applicable
E.  State Transferable Tax Credits
Not applicable
F.  Subprime Mortgage Related Risk Exposure
1. Inregards to the portfolio of fixed income securities, subprime mortgage related exposure represents approximately
0.26% of the total fair value of the portfolio. This portion of the portfolio contains unrealized losses of $0 resulting from
changes in asset values. Securities primarily backed by pools with the following characteristics calculated on a weighted
average basis are identified as investments with subprime mortgage related risks:
- First lien mortgages where borrowers have FICO scores less than 650
- First lien mortgages with loan-to-value ratios greater than 95%
- Second lien mortgages where borrowers have FICO scores less than 675
- Borrowers with less than conventional documentation of their income and/or net assets and FICO scores less than 650
We continue to monitor the delinquency rates of securities collateralized with subprime mortgages and the potential for
additional losses in comparison with expected recoveries. We also review all mortgage backed securities consistent
with statutory guidance to determine whether the expected cash flows changed since purchase, and if an other-than-
temporary-impairment should be recognized.
Direct exposure through investments in subprime mortgage loans
Not applicable
Direct exposure through investments in subprime mortgage loans
1 2 3 4
Other Than
Book / Adjusted Temporary
Carrying Value Impairment
Actual (excluding Fair Losses
Cost interest) Value Recognized
Residential $70,260 $70,454 $73,420 $0
mortgage backed
securities
Commercial
mortgage backed
securities
Collateralized debt
securities
Structured
securities
Equity investment
in SCA’s
Other assets
Total $70,260 §70,454 $73,420 $0
Underwriting exposure to subprime mortgage risk through Mortgage Guaranty or Financial Guaranty insurance coverage
Not applicable
G. Offsetting and Netting of Assets and Liabilities
Not applicable
H.  Joint and Several Liabilities

Not applicable
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Note 22 — Events Subsequent

A.  There were no events occurring subsequent to December 31, 2014 meriting disclosure. .

Note 23 — Reinsurance
A.  Unsecured Reinsurance Recoverables
The Company does have an unsecured aggregate recoverable for losses, paid and unpaid including IBNR, loss adjustment

expenses and unearned premium with any individual reinsurers, authorized or unauthorized, that exceeds 3% of
policyholders’ surplus.

NAIC Code Federal ID# Name of Reinsurer Amount
42439 13-2918573 Toa Reinsurance Company of America 840,000
25364 13,1675535 Swiss Reinsurance America Corp 1,151,000
17639 35-1630739 Home and Farm Insurance Company 1,863,000
19453 13-5616275 Transatlantic Reinsurance Company 11,910,000

B.  Reinsurance Recoverables in Dispute
The Company does not have reinsurance recoverables in dispute
C.  Reinsurance Assumed and Ceded

1. The following table summarizes ceded and assumed unearned premiums and the related commission equity at
December 31, 2014.

Assumed Ceded Assumed Less Ceded
Unearned Commission Unearned Commission Unearned Commission
Premium Equity Premiums Equity Premiums Equity
a. Affiliates 190,335 998,504 (808,169)
b. All other 8,432,430 2,407,893 (8,432,430) (2,407,893)
c. Totals 190.335 9,430,934 2,407,893 (9,240,599) (2,407,893)
d. Direct Unearned Premium Reserve $28,212,181

2. Certain agency agreements and ceded reinsurance contracts provide for additional or return commissions based on
the actual loss experience of the produced or reinsured business. Amounts accrued at December 31, 2014 are as
follows:

Description Direct Assumed Ceded Net

a. Contingent commissions
b. Sliding scale adjustments
c. Other profit commissions

d. Totals

D.  Uncollectible Reinsurance
The Company does not have any uncollectible reinsurance.
E.  Commutation of Ceded Reinsurance
Not applicable
F.  Retroactive Reinsurance
Not Applicable
G.  Reinsurance Accounted for as a Deposit

Not Applicable
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Note 24 — Retrospectively Rated Contracts and Contracts Subject to Redetermination

Transfer of Property and Casualty Run-off agreements

Not Applicable

Certified Reinsurer Rating Downgraded or Status Subject to Revocation

Not Applicable

A

Method Used to Estimate

Not applicable

Recording of Retrospective Premiums

Not applicable

Amount and Percent of Net Retrospective Premiums

Not applicable
Medical Loss Ratio Rebates

Not applicable

Calculation of Nonadmitted Accrual Retrospective Premiums

Not applicable

Risk Sharing Provisions of the Affordable Care Act (ACA)

Not applicable

Note 25 — Changes in Incurred Losses and Loss Adjustment Expenses

Reserves as of December 31, 2013 were $13.657 million. As of December 31, 2014, $7.638 million has been paid for incurred
losses and loss adjusting expense attributable to insured events of prior years. Reserves remaining for prior years are now $4.310
million as a result of re-estimation of unpaid claims and claim adjustment expenses principally on the auto physical damage, auto
liability and homeowners & farmowners lines of insurance. Therefore, there has been a $1.72 million favorable prior year
development since December 31, 2013 to December 31, 2014. The decrease is generally the result on ongoing analysis of recent
loss development trends. Original estimates are increased or decreased as additional information becomes known regarding

individual claims. The Company does not have retrospectively rated policies.

Note 26 — Intercompany Pooling Arrangements

A

Buckeye State Mutual Insurance Company, its affiliate, Home and Farm Insurance Company, and Middle Georgia Mutual
Insurance Company were participants in an intercompany pooling arrangement whereby Home and Farm cedes 100% of its
business to Buckeye. Middle Georgia Mutual merged into Buckeye effective July 1, 2013. The pooling percentage
participation was 70% (Buckeye), 25% (Middle Georgia), and 5% (Home and Farm) prior to the merger.

The current pooling participants and each of their percentage participations in the pooled results are as follows:

Name of Insurer NAIC Code Percentage of Participation
Buckeye State Mutual Insurance Co. 16713 95%
Home and Farm Insurance Co. 17639 5%

Note 27 — Structural Settlements

A.

Reserve Released due to Purchase of Annuities

Not applicable

Annuity Insurers with Balances due Greater than 1% of Policyholders’ Surplus

Not applicable

Note 28 — Health Care Receivables

A

Not applicable
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Note 29 - Participating Policies

A.  Not applicable

Note 30 — Premium Deficiency Reserves

The Company has determined it has no premium deficiency reserve and does not consider anticipated investment income in
the calculation. The most recent calculation was performed as of December 31, 2014.

Note 31 — High Deductibles

A.  Not applicable

Note 32- Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses

The Company does not discount unpaid losses or unpaid loss adjustment expenses.

Note 33 — Asbestos and Environmental Reserves

The Company has not been notified of any past or current insured for which significant exposure exists due to these types of
claims. Therefore, the Company has no loss or loss adjustment expense reserves for asbestos or environmental liabilities.

Note 34 — Subscribe Savings Accounts

A. Not applicable

Note 35- Multiple Peril Crop Insurance

A.  Not applicable

Note 36- Financial Guaranty Insurance

A.  Not applicable
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
is an insurer? No[ ]
If yes, complete Schedule Y, Parts 1, 1A and 2.
If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with such
regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement providing
disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in its Model
Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity subject to standards
and disclosure requirements substantially similar to those required by such Act and regulations? Yes [ X] NAT ]
State regulating? Ohio
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? No[X]
If yes, date of change:
State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2010
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity.
This date should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2010
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 04/04/2012
By what department or departments?
Ohio
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with departments? Yes[ ] N/A[X]
Have all of the recommendations within the latest financial examination report been complied with? Yes [ X] N/AT ]
During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any combination
thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control a substantial
part (more than 20 percent of any major line of business measured on direct premiums) of:
411 sales of new business? No[X]
412 renewals? No [ X]
During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:
421  sales of new business? No[X]
422  renewals? No [ X]
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? No[ 1]
If yes, provide the name of the entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has ceased
to exist as a result of the merger or consolidation.
1 2 3
Name of Entity NAIC Co. Code | State of Domicile
Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended
or revoked by any governmental entity during the reporting period? No [X]
If yes, give full information:
Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? No [X]
If yes,
721  State the percentage of foreigncontrol s %
7.22  State the nationality(ies) of the foreign person(s) or entity(ies); or if the entity is a mutual or reciprocal,
the nationality of its manager or attorney-in-fact and identify the type of entity(ies) (e.g., individual,
corporation, government, manager or attorney-in-fact)
1 2
Nationality Type of Entity
Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? No [ X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? No[X]
If response to 8.3 is yes, please provide the names and locations (city and state of the main office) of any affiliates regulated by a federal
financial regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal
Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.
1 2 3 4 5 6

Affiliate Name Location (City, State) FRB 0OCC FDIC SEC
What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
Plante Moran, PLLC, 1111 Michigan Avenue, East Lansing, Ml 48823
Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant
requirements as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar
state law or regulation? No[X]
If the response to 10.1 is yes, provide information related to this exemption:
Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Model Regulation as
allowed for in Section 17A of the Model Regulation, or substantially similar state law or regulation? No[X]
If the response to 10.3 is yes, provide information related to this exemption:
Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? Yes [ X] N/AT ]

If the answer to 10.5 is no or n/a, please explain.

What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial
consulting firm) of the individual providing the statement of actuarial opinion/certification?
Travis J. Grulkowski, FCAS MAAA Milliman, 15800 West Bluemound Road, Suite 100, Brookfield WI, 53005
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

12.1  Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? Yes[ 1] No[X]
12.11  Name of real estate holding company

12.12  Number of parcels involved
12.13  Total book/adjusted carrying value
12.2  If yes, provide explanation.

13.  FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
13.1  What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

13.2  Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? Yes[ 1 No[ ]
13.3 Have there been any changes made to any of the trust indentures during the year? Yes[ ] No[ ]
13.4 If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? Yes[ ] No[ ] NA[ ]
14.1  Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar functions)

of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ ]

a. Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
b. Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
c. Compliance with applicable governmental laws, rules and regulations;
d. The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
e. Accountability for adherence to the code.
14.11 If the response to 14.1 is no, please explain:

14.2 Has the code of ethics for senior managers been amended? Yes[ ] No[X]
14.21 If the response to 14.2 is yes, provide information related to amendment(s).

14.3  Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]
14.31 If the response to 14.3 is yes, provide the nature of any waiver(s).

15.1 Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the

SVO Bank List? Yes[ ] No[X]
15.2 If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming bank

of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

1 2 3 4
American Bankers
Association (ABA) Issuing or Confirming Circumstances That Can Trigger
Routing Number Bank Name the Letter of Credit Amount

PART 1 - COMMON INTERROGATORIES - BOARD OF DIRECTORS

16. Is the purchase or sale of all investments of the reporting entity passed upon either by the Board of Directors or a subordinate committee thereof? Yes[X] No[ ]
17.  Does the reporting entity keep a complete permanent record of the proceedings of its Board of Directors and all subordinate committees thereof? Yes[X] No[ ]
18.  Has the reporting entity an established procedure for disclosure to its Board of Directors or trustees of any material interest or affiliation

on the part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties

of such person? Yes[X] No[ ]

PART 1 - COMMON INTERROGATORIES - FINANCIAL

19.  Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted Accounting Principles)? Yes[ ] No[X]
20.1 Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):

20.11 To directors or other officers

20.12  To stockholders not officers

20.13 Trustees, supreme or grand (Fraternal only)
20.2 Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of policy loans):

20.21 To directors or other officers

20.22 To stockholders not officers

20.23 Trustees, supreme or grand (Fraternal only)
21.1  Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for

such obligation being reported in the statement? Yes[ ] No[X]
21.2  Ifyes, state the amount thereof at December 31 of the current year:

21.21 Rented from others

21.22 Borrowed from others

21.23 Leased from others

21.24 Other
22.1  Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty

fund or guaranty association assessments? Yes[ ] No[X]
22.2 If answer is yes:

22.21  Amount paid as losses or risk adjustment

22.22  Amount paid as expenses

2223 Otheramountspaid s
23.1  Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No[ ]
23.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount. S, 182,760

PART 1 - COMMON INTERROGATORIES - INVESTMENT

24.01 Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control,
in the actual possession of the reporting entity on said date (other than securities lending programs addressed in 24.03)? Yes[X] No[ ]
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PART 1 - COMMON INTERROGATORIES - INVESTMENT

24.02 If no, give full and complete information relating thereto.

24.03 For security lending programs, provide a description of the program including value for collateral and amount of loaned securities, and whether
collateral is carried on or off-balance sheet (an alternative is to reference Note 17 where this information is also provided).

24.04 Does the company's security lending program meet the requirements for a conforming program as outlined in the

Risk-Based Capital Instructions? Yes[ | No[ ] NA[X]
24,05 If answer to 24.04 is yes, report amount of collateral for conforming programs.
24.06 If answer to 24.04 is no, report amount of collateral for other programs. s
24.07 Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the

outset of the contract? Yes[ ] No[ ] NA[X]
24.08 Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%? Yes[ ] No[ ] NA[X]
24.09 Does the reporting entity or the reporting entity's securities lending agent utilize the Master Securities Lending Agreement (MSLA)

to conduct securities lending? Yes[ ] No[ ] NAI[X]

24.10 For the reporting entity's security lending program, state the amount of the following as of December 31 of the current year:

24101 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2.
24.102 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2.
24,103 Total payable for securities lending reported on the liability page.

25.1 Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in force?
(Exclude securities subject to Interrogatory 21.1 and 24.03)

25.2 If yes, state the amount thereof at December 31 of the current year:

25.21  Subject to repurchase agreements

25.22 Subject to reverse repurchase agreements

25.23  Subject to dollar repurchase agreements

25.24  Subiject to reverse dollar repurchase agreements

25.25 Placed under option agreements

25.26 Letter stock or securities restricted as to sale - excluding FHLB Capital Stock
25.27 FHLB Capital Stock

25.28 On deposit with states

25.29  On deposit with other regulatory bodies

25.30 Pledged as collateral - excluding collateral pledged to an FHLB

25.31 Pledged as collateral to FHLB - including assets backing funding agreements

25.32  Other
25.3  For category (25.26) provide the following:
1 2 3
Nature of Restriction Description Amount
26.1 Does the reporting entity have any hedging transactions reported on Schedule DB? Yes[ ] No[X]
26.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ] NAT[ ]

If no, attach a description with this statement.

27.1  Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the

issuer, convertible into equity? Yes[ ] No[X]
27.2 Ifyes, state the amount thereof at December 31 of the currentyear: s
28.  Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's offices,

vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a custodial agreement

with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations, F. Outsourcing of Critical Functions

Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]
28.01 For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian's Address

US Bank 425 Walnut Street  Cincinnati, Ohio 45202
28.02 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
28.03 Have there been any changes, including name changes, in the custodian(s) identified in 28.01 during the current year? Yes[ ] No[X]
28.04 If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason

28.05 Identify all investment advisors, brokers/dealers or individuals acting on behalf of broker/dealers that have access to the investment
accounts, handle securities and have authority to make investments on behalf of the reporting entity:

[ 1 2 3
Central Registration Depository Number(s) Name Address
109875 Asset Allocation & Management 30 West Monroe Street  Chicago, IL 60603
104751 Asset Allocation & Management (Zazove) 30 West Monroe Street  Chicago, IL 60603
29.1 Does the reporting entity have any diversified mutual funds reported in Schedule D-Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [Section 5 (b) (1)])? Yes[X] No[ ]
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PART 1 - COMMON INTERROGATORIES - INVESTMENT

29.2 If yes, complete the following schedule:

1 2 3
Book/Adjusted
CUSIP # Name of Mutual Fund Carrying Value

022865 10 9|Amana Income 22,690
02368A 82 8| American Beacon Balanced Plan 78,309
09251M 10 8|BLACKROCK FUNDS 134,048
128119 10 4|Calamos Growth & Inc 122,867
192476 10 9|Cohen & Steers Realty Fund 48,082
19766G 71 0|Col Mult ADV S/CP Val - A 41,678
277907 10 1|Eaton Inc Fund Boston 15,787
353496 40 9|FRANKLIN GROUP FUNDS 147,529
38145C 31 5|Goldman Sachs Rising Dividend 15,128
413838 10 3|Oakmark Fund Class 1 293,661
413838 20 2|Oakmark International Fund Class 1 257,191
422352 50 0|Heartland Funds 121,893
464286 65 7|IShares MSCI Bric Index 32,648
464287 17 6|IShares Barclays 22,850
464287 68 9|1 SHARES Tr Russell 3000 Index 173,435
464287 83 8|l Shares US Basic Materials 62,345
470259 10 2|James Balanced Golden Rainbow Fund 259,027
55273G 33 0|MFS INTL DIVERS A 170,416
560636 10 2|Mairs and Power Growth Fund Inc 354,737
577130 20 6|Matthews International Funds 164,792
628380 85 9|Franklin Mutual Global Discovery Fd 193,059
68380T 10 3| Oppenheimer International Bond Fund 68,750
739358 10 5|Powershares DB Commodity Index 10,609
74254T 44 3|PRINCIPAL INVESTORS FUND 39,408
76628T 43 9|Ridgeworth Funds 40,238
779557 10 7|T. Rowe Price New America Growth Fd 331,959
77957Y 10 6T Rowe Price Mid Cap Value Fund 555,565
817418 10 6|Sequoia Fund 488,633
921908 20 8]|Vanguard Precious Metals and Mining 59,288
921908 60 4|Vanguard Dividend Growth Fund 136,894
921921 30 0|Vanguard Equity Income Fund Admiral 120,469
921935 20 1|Vanguard Wellington Fund 240,687
922042 84 1|Vanguard Emerging Mkt St Index Fd 109,285
922042 85 8|VANGUARD MCSI EMERGING MARKETS ETF 720
936793 84 3|Wasatch 1st Source Income Equity 146,934
97717W 31 5|Wisdomtree Trust 41,307
29.2999. TOTAL 5,122,916
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PART 1 - COMMON INTERROGATORIES - INVESTMENT

29.3  For each mutual fund listed in the table above, complete the following schedule:

1 2 3 4
Amount of Mutual
Fund's Book/Adjusted
Name of Mutual Fund Name of Significant Holding Carrying Value
(from the above table) of the Mutual Fund Attributable to Holding |  Date of Valuation
Amana Income Bristol-Myers Squibb Company Co 724 01/30/2015
Amana Income lllinois Tool Works Inc. Common 699 01/30/2015
Amana Income Eli Lilly and Company Common St 672 01/30/2015
Amana Income PPG Industries, Inc. Common Sto 669 01/30/2015
Amana Income Novartis AG Common Stock 658 01/30/2015
American Beacon Balanced Plan US Treasury Bond 2.875% 4,628 12/30/2014
American Beacon Balanced Plan S+p500 Emini Fut Mar15 Xcme 20150320 2,678 12/30/2014
American Beacon Balanced Plan JP Morgan Chase & Co. Common St 1,793 12/30/2014
American Beacon Balanced Plan Citigroup, Inc. Common Stock 1,598 12/30/2014
American Beacon Balanced Plan US Treasury Note 0.875% 1,480 12/30/2014
BLACKROCK FUNDS Wells Fargo & Company Common St 4,906 12/30/2014
BLACKROCK FUNDS JP Morgan Chase & Co. Common St 4,450 12/30/2014
BLACKROCK FUNDS Home Depot, Inc. (The) Common S 3,968 12/30/2014
BLACKROCK FUNDS Comcast Corporation 3,445 12/30/2014
BLACKROCK FUNDS General Electric Company Common 3,284 12/30/2014
Calamos Growth & Inc Apple Inc. 6,758 12/30/2014
Calamos Growth & Inc Johnson & Johnson Common Stock 3,416 12/30/2014
Calamos Growth & Inc JP Morgan Chase & Co. Common St 2,912 12/30/2014
Calamos Growth & Inc Wells Fargo & Company Common St 2,801 12/30/2014
Calamos Growth & Inc Microsoft Corporation 2,494 12/30/2014
Cohen & Steers Realty Fund Simon Property Group, Inc. Comm 3,409 12/30/2014
Cohen & Steers Realty Fund Equity Residential Common Share 3,279 12/30/2014
Cohen & Steers Realty Fund Health Care REIT, Inc. Common S 2,683 12/30/2014
Cohen & Steers Realty Fund Vornado Realty Trust Common Sto 2,510 12/30/2014
Cohen & Steers Realty Fund SL Green Realty Corporation Com 2,395 12/30/2014
Col Mult ADV S/CP Val - A Sanmina Corporation 921 12/30/2014
Col Mult ADV S/CP Val - A Aercap Holdings N.V. Ordinary S 713 12/30/2014
Col Mult ADV S/CP Val - A Platinum Underwriters Holdings, 588 12/30/2014
Col Mult ADV S/CP Val - A Resolute Forest Products Inc. C 571 12/30/2014
Col Mult ADV S/CP Val - A Dana Holding Corporation Common 533 12/30/2014
Eaton Inc Fund Boston Laureate Educ 144A 9.25% 300 12/30/2014
Eaton Inc Fund Boston Chrysler Grp Lic / Cg Co-Iss 8.25% 128 12/30/2014
Eaton Inc Fund Boston Alcatel-Lucent Usa 144A 8.875% 123 12/30/2014
Eaton Inc Fund Boston Reynolds Grp Issuer 9.875% 118 12/30/2014
Eaton Inc Fund Boston Tenet Healthcare 8.125% 112 12/30/2014
FRANKLIN GROUP FUNDS NextEra Energy, Inc. Common Sto 7,229 12/30/2014
FRANKLIN GROUP FUNDS Duke Energy Corporation (Holdin 6,963 12/30/2014
FRANKLIN GROUP FUNDS Edison International Common Sto 6,757 12/30/2014
FRANKLIN GROUP FUNDS Dominion Resources, Inc. Common 6,683 12/30/2014
FRANKLIN GROUP FUNDS Sempra Energy Common Stock 6,270 12/30/2014
Goldman Sachs Rising Dividend QUALCOMM Incorporated 472 12/30/2014
Goldman Sachs Rising Dividend V.F. Corporation Common Stock 448 12/30/2014
Goldman Sachs Rising Dividend Lowe's Companies, Inc. Common S 448 12/30/2014
Goldman Sachs Rising Dividend Perrigo Company plc Ordinary Sh 422 12/30/2014
Goldman Sachs Rising Dividend Sherwin-Williams Company (The) 413 12/30/2014
Oakmark Fund Class 1 CREDIT SUISSE GROUP 15,124 12/30/2014
Oakmark Fund Class 1 BNP Paribas 11,159 12/30/2014
Oakmark Fund Class 1 CIE FINANCIERE RICH 9,838 12/30/2014
Oakmark Fund Class 1 Allianz SE 9,691 12/30/2014
Oakmark Fund Class 1 Daimler AG 9,691 12/30/2014
Oakmark International Fund Class 1 Bank of America Corporation Com 8,256 12/30/2014
Oakmark International Fund Class 1 Mastercard Incorporated Common 6,327 12/30/2014
QOakmark International Fund Class 1 Apache Corporation Common Stock 6,173 12/30/2014
Oakmark International Fund Class 1 Oracle Corporation Common Stock 6,173 12/30/2014
QOakmark International Fund Class 1 American International Group, | 5,787 12/30/2014
Heartland Funds Granite Construction Incorporat 3,791 12/30/2014
Heartland Funds Regis Corporation Common Stock 3,340 12/30/2014
Heartland Funds Federal Signal Corporation Comm 3,315 12/30/2014
Heartland Funds Intrepid Potash, Inc Common Sto 3,242 12/30/2014
Heartland Funds Brady Corporation Common Stock 3,206 12/30/2014
IShares MSCI Bric Index TENCENT HOLDINGS LTD 1,812 01/29/2015
IShares MSCI Bric Index CHINA MOBILE HONG KO 1,698 01/29/2015
IShares MSCI Bric Index China Construction Bank Corp 1,195 01/29/2015
IShares MSCI Bric Index INDUSTRIAL & COMMER 1,097 01/29/2015
IShares MSCI Bric Index Bank of China Ltd 914 01/29/2015
IShares Barclays TREASURY (CPI) NOTE 2,451 01/29/2015
IShares Barclays TREASURY (CPI) NOTE 1,868 01/29/2015
IShares Barclays TREASURY (CPI) NOTE 1,763 01/29/2015
IShares Barclays TREASURY (CPI) NOTE 1,500 01/29/2015
IShares Barclays TREASURY (CPI) NOTE 1,480 01/29/2015
| SHARES Tr Russell 3000 Index Apple Inc. 5,533 01/29/2015
| SHARES Tr Russell 3000 Index Exxon Mobil Corporation Common 2,931 01/29/2015
| SHARES Tr Russell 3000 Index Microsoft Corporation 2,619 01/29/2015
| SHARES Tr Russell 3000 Index Johnson & Johnson Common Stock 2,220 01/29/2015
| SHARES Tr Russell 3000 Index Berkshire Hathaway Inc Class B 2,064 01/29/2015
| Shares US Basic Materials E.l. du Pont de Nemours and Com 6,559 01/30/2014
| Shares US Basic Materials Monsanto Company Common Stock 5,804 01/30/2014
| Shares US Basic Materials Dow Chemical Company (The) Comm 5,087 01/30/2014
| Shares US Basic Materials Praxair, Inc. Common Stock 3,572 01/30/2014
| Shares US Basic Materials LyondellBasell Industries NV Or 3,342 01/30/2014
James Balanced Golden Rainbow Fund US Treasury Note 2.75% 11,812 11/29/2014
James Balanced Golden Rainbow Fund US Treasury Note 0.375% 10,439 11/29/2014
James Balanced Golden Rainbow Fund US Treasury Note 1.5% 8,729 11/29/2014
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James Balanced Golden Rainbow Fund US Treasury Note 0.25% 6,968 11/29/2014
James Balanced Golden Rainbow Fund US Treasury Note 0.875% 6,968 11/29/2014
MFS INTL DIVERS A MFS® Research International R5 50,954 12/30/2014
MFS INTL DIVERS A MFS® International Growth R5 42,570 12/30/2014
MFS INTL DIVERS A MFS® International Value R5 42,570 12/30/2014
MFS INTL DIVERS A MFS® International New Discovery RS 17,076 12/30/2014
MFS INTL DIVERS A MFS® Emerging Markets Equity R5 17,042 12/30/2014
Mairs and Power Growth Fund Inc Ecolab Inc. Common Stock 14,651 12/30/2014
Mairs and Power Growth Fund Inc U.S. Bancorp Common Stock 14,438 12/30/2014
Mairs and Power Growth Fund Inc 3M Company Common Stock 14,119 12/30/2014
Mairs and Power Growth Fund Inc Valspar Corporation (The) Commo 14,083 12/30/2014
Mairs and Power Growth Fund Inc Honeywell International Inc. Co 13,054 12/30/2014
Matthews International Funds AlA Group Ltd 5,669 09/29/2014
Matthews International Funds Jardine Matheson Holdings Ltd 5,323 09/29/2014
Matthews International Funds Singapore Technologies Engineering Ltd 5,109 09/29/2014
Matthews International Funds United Overseas Bank Ltd 4,235 09/29/2014
Matthews International Funds Hong Kong Exchange Cv 0.5% 4,153 09/29/2014
Franklin Mutual Global Discovery Fd Merck & Company, Inc. Common St 4,074 12/30/2014
Franklin Mutual Global Discovery Fd Teva Pharmaceutical Industries 3,861 12/30/2014
Franklin Mutual Global Discovery Fd Medtronic plc. Ordinary Shares 3,745 12/30/2014
Franklin Mutual Global Discovery Fd Microsoft Corporation 3,649 12/30/2014
Franklin Mutual Global Discovery Fd Apple Inc. 3,572 12/30/2014
Oppenheimer International Bond Fund United Kingdom (Government Of) 3.75% 1,746 12/30/2014
Oppenheimer International Bond Fund Belgium(Kingdom) 3.75% 1,354 12/30/2014
Oppenheimer International Bond Fund France(Govt Of) 3.25% 1,217 12/30/2014
Oppenheimer International Bond Fund Japan(Govt Of) 2% 1,155 12/30/2014
Oppenheimer International Bond Fund Portugal(Rep Of) 5.65% 91 12/30/2014
Powershares DB Commodity Index Brent Crude Futr May12 1,467 03/30/2012
Powershares DB Commodity Index Gasoline Rbob Fut Dec12 1,454 03/30/2012
Powershares DB Commodity Index Wti Crude Future Jul12 1,439 03/30/2012
Powershares DB Commodity Index Heating Qil Futr Jun12 1,400 03/30/2012
Powershares DB Commodity Index Gold 100 Oz Futr Dec 12 795 03/30/2012
PRINCIPAL INVESTORS FUND Brookfield Asset Management Inc Class A 1,572 12/30/2014
PRINCIPAL INVESTORS FUND O'Reilly Automotive, Inc. 1,285 12/30/2014
PRINCIPAL INVESTORS FUND Markel Corporation Common Stock 1,080 12/30/2014
PRINCIPAL INVESTORS FUND VALEANT PHARMACEUTICALS INTL IN 950 12/30/2014
PRINCIPAL INVESTORS FUND TJX Companies, Inc. (The) Commo 942 12/30/2014
Ridgeworth Funds US Treasury Note 0.625% 1,320 01/30/2015
Ridgeworth Funds FNMA FRN 917 01/30/2015
Ridgeworth Funds Ncua Guarn Nts Tr 2010-R2 CMO 801 01/30/2015
Ridgeworth Funds FHLMC CMO 712 01/30/2015
Ridgeworth Funds FNMA CMO 660 01/30/2015
T. Rowe Price New America Growth Fd Apple Inc. 12,482 12/30/2014
T. Rowe Price New America Growth Fd Amazon.com, Inc. 12,382 12/30/2014
T. Rowe Price New America Growth Fd Visa Inc. 10,590 12/30/2014
T. Rowe Price New America Growth Fd Google Inc. 10,058 12/30/2014
T. Rowe Price New America Growth Fd Baidu, Inc. 7,104 12/30/2014
T Rowe Price Mid Cap Value Fund Textron Inc. Common Stock 13,611 12/30/2014
T Rowe Price Mid Cap Value Fund E*TRADE Financial Corporation 13,500 12/30/2014
T Rowe Price Mid Cap Value Fund Northern Trust Corporation 13,111 12/30/2014
T Rowe Price Mid Cap Value Fund Lazard LTD. Lazard, LTD. Class 13,000 12/30/2014
T Rowe Price Mid Cap Value Fund Southwest Airlines Company Comm 11,834 12/30/2014
Sequoia Fund VALEANT PHARMACEUTICALS INTL IN 94,404 09/29/2014
Sequoia Fund Berkshire Hathaway Inc Class A 39,579 09/29/2014
Sequoia Fund TJX Companies, Inc. (The) Commo 38,504 09/29/2014
Sequoia Fund Fastenal Company 24,969 09/29/2014
Sequoia Fund Berkshire Hathaway Inc Class B 22,086 09/29/2014
Vanguard Precious Metals and Mining DOMINION DIAMOND CORPORATION 5,283 12/30/2014
Vanguard Precious Metals and Mining NEVSUN RES J 4,358 12/30/2014
Vanguard Precious Metals and Mining BHP Billiton PLC 3,338 12/30/2014
Vanguard Precious Metals and Mining Goldcorp Inc 2,769 12/30/2014
Vanguard Precious Metals and Mining Royal Gold, Inc. 2,680 12/30/2014
Vanguard Dividend Growth Fund United Parcel Service, Inc. Com 4,216 12/30/2014
Vanguard Dividend Growth Fund TJX Companies, Inc. (The) Commo 3,943 12/30/2014
Vanguard Dividend Growth Fund UnitedHealth Group Incorporated 3,860 12/30/2014
Vanguard Dividend Growth Fund Lockheed Martin Corporation Com 3,491 12/30/2014
Vanguard Dividend Growth Fund Ace Limited Common Stock 3417 12/30/2014
Vanguard Equity Income Fund Admiral Wells Fargo & Company Common St 4,698 12/31/2014
Vanguard Equity Income Fund Admiral Microsoft Corporation 4,373 12/31/2014
Vanguard Equity Income Fund Admiral Johnson & Johnson Common Stock 4,060 12/31/2014
Vanguard Equity Income Fund Admiral JP Morgan Chase & Co. Common St 3,783 12/31/2014
Vanguard Equity Income Fund Admiral Exxon Mobil Corporation Common 3,722 12/31/2014
Vanguard Wellington Fund Wells Fargo & Company Common St 5,825 12/30/2014
Vanguard Wellington Fund Microsoft Corporation 4,284 12/30/2014
Vanguard Wellington Fund Merck & Company, Inc. Common St 4,284 12/30/2014
Vanguard Wellington Fund Comcast Corporation 4,044 12/30/2014
Vanguard Wellington Fund JP Morgan Chase & Co. Common St 3,851 12/30/2014
Vanguard Emerging Mkt St Index Fd TENCENT HOLDINGS LTD 2,503 01/30/2015
Vanguard Emerging Mkt St Index Fd CHINA MOBILE HONG KO 2,208 01/30/2015
Vanguard Emerging Mkt St Index Fd TAIWAN SEMICON MAN TWD10 1,945 01/30/2015
Vanguard Emerging Mkt St Index Fd CHINA CONSTR BANK 1,869 01/30/2015
Vanguard Emerging Mkt St Index Fd Naspers Ltd Class N 1,683 01/30/2015
VANGUARD MCSI EMERGING MARKETS ETF TENCENT HOLDINGS LTD 17 01/30/2015
VANGUARD MCSI EMERGING MARKETS ETF CHINA MOBILE HONG KO 15 01/30/2015
VANGUARD MCSI EMERGING MARKETS ETF TAIWAN SEMICON MAN TWD10 13 01/30/2015
VANGUARD MCSI EMERGING MARKETS ETF CHINA CONSTR BANK 12 01/30/2015
VANGUARD MCSI EMERGING MARKETS ETF Naspers Ltd Class N 11 01/30/2015
Wasatch 1st Source Income Equity Citigroup, Inc. Common Stock 6,480 12/30/2014
Wasatch 1st Source Income Equity JP Morgan Chase & Co. Common St 6,259 12/30/2014
Wasatch 1st Source Income Equity General Electric Company Common 6,201 12/30/2014
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Wasatch 1st Source Income Equity Pfizer, Inc. Common Stock 5877 12/30/2014
Wasatch 1st Source Income Equity American International Group, | 5,848 12/30/2014
Wisdomtree Trust CHINA CONSTR BANK 1,921 01/29/2015
Wisdomtree Trust 0OAO GAZPROM ADR 1,491 01/29/2015
Wisdomtree Trust INDUSTRIAL & COMMER 1,409 01/29/2015
Wisdomtree Trust LUKOIL CO SPONS ADR 1,219 01/29/2015
Wisdomtree Trust 0JSC OC ROSNEFT 1,161 01/29/2015
30.  Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or statement value for fair value.
1 2 3
Excess of Statement
Statement over Fair Value (-),
(Admitted) Fair or Fair Value over
Value Value Statement (+)
301 BONGS...cooieierisiisiissesee s | serenesnenenees 30,462,538 | ....cooivnenes 31,161,798 699,260
30.2  Preferred StocKS........ociiieieicieiei s | et 687,122 | .o 821,046 133,924
30.3  TOtAIS......oveoeeeeeeieereeeeci et eness s enesnannsnaens | enveenesnsneans 31,149,660 |................ 31,982,844 | ..o 833,184
30.4 Describe the sources or methods utilized in determining the fair values:
Market Values were obtained from the SVO. If values were unavailable from the disk, values were obtained from our outside investment advisors.
31.1  Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? Yes[X] No[ ]
31.2 Ifthe answer to 31.1 is yes, does the reporting entity have a copy of the broker's or custodian's pricing policy (hard copy or electronic copy) for all
brokers or custodians used as a pricing source? Yes[X] No[ ]
31.3 Ifthe answer to 31.2 is no, describe the reporting entity's process for determining a reliable pricing source for purposes of disclosure of fair value for Schedule D.
32.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] No[ ]
32.2 Ifno, list exceptions:
PART 1 - COMMON INTERROGATORIES - OTHER
33.1  Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? B 422,039
33.2 List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to
trade associations, service organizations and statistical or rating bureaus during the period covered by this statement.
1 2
Name Amount Paid
1SO 209,080
AAIS 103,222
34.1  Amount of payments for legal expenses, if any? B 31,887
34.2 List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments
for legal expenses during the period covered by this statement.
1 2
Name Amount Paid
0
35.1  Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any? B 0
35.2 List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures
in connection with matters before legislative bodies, officers or departments of government during the period covered by this statement.
1 2
Name Amount Paid
0
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1.1
1.2
1.3

1.4 Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in Item (1.2) above.
1.5 Indicate total incurred claims on all Medicare Supplement insurance.
1.6 Individual policies:

Does the reporting entity have any direct Medicare Supplement Insurance in force?

If yes, indicate premium earned on U.S. business only.

What portion of item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit?

1.31 Reason for excluding:

Most current three years:

1.61  Total premium earned

1.62 Total incurred claims

1.63  Number of covered lives

All years prior to most current three years:
1.64 Total premium earned

1.65 Total incurred claims

1.66  Number of covered lives

Group policies:

Most current three years:

1.71  Total premium earned

1.72 Total incurred claims

1.73  Number of covered lives

All years prior to most current three years:
1.74  Total premium earned

1.75 Total incurred claims

1.76  Number of covered lives

2. Health test: 1 2

Current Year Prior Year
2.1 Premium NUMETAOr.........ccovovveviiviereriicesieies [ eresreienssssessssesensssssennns
2.2 Premium Denominator N 38,559,361
2.3 Premium Ratio (2.1/2.2)....cccocevrvrernenne
2.4 Reserve Numerator...
2.5 Reserve Denominator...
2.6 Reserve Ratio (2.4/2.5).......ccccccouevrerninnn.

3.1 Does the reporting entity issue both participating and non-participating policies? Yes[ ]
3.2 Ifyes, state the amount of calendar year premiums written on:
3.21 Participating policies
3.22  Non-participating policies

4. FOR MUTUAL REPORTING ENTITIES AND RECIPROCAL EXCHANGES ONLY:

4.1 Does the reporting entity issue assessable policies?

4.2 Does the reporting entity issue non-assessable policies?

4.3 If assessable policies are issued, what is the extent of the contingent liability of the policyholders?

4.4 Total amount of assessments paid or ordered to be paid during the year on deposit notes or contingent premiums.

5. FORRECIPROCAL EXCHANGES ONLY:

5.1 Does the exchange appoint local agents? Yes|[ | No[ ]
52 Ifyes, is the commission paid:
5.21 Out of Attorney's-in-fact compensation Yes[ | No[ ] NAT ]
5.22 As a direct expense of the exchange Yes[ | No[ ] N/AT ]
5.3 What expenses of the exchange are not paid out of the compensation of the Attorney-in-fact?
54 Has any Attorney-in-fact compensation, contingent on fulfillment of certain conditions, been deferred? Yes[ | No[ ]

55 Ifyes, give full information:

6.1 What provision has this reporting entity made to protect itself from an excessive loss in the event of a catastrophe under a workers' compensation contract issued
without limit of loss?
Buckeye does not transact this type of business.

6.2 Describe the method used to estimate this reporting entity's probable maximum insurance loss, and identify the type of insured exposures comprising that
probable maximum loss, the locations of concentrations of those exposures and the external resources (such as consulting firms or computer software
models), if any, used in the estimation process:

Cat modeling provided by Guy Carpenter.

6.3  What provision has this reporting entity made (such as a catastrophic reinsurance program) to protect itself from an excessive loss arising from the
types and concentrations of insured exposures comprising its probable maximum property insurance loss?
The losses would be covered under an excess of loss catastrophe treaty.

6.4 Does the reporting entity carry catastrophe reinsurance protection for at least one reinstatement, in an amount sufficient to cover its estimated
probable maximum loss attributable to a single loss event or occurrence?

6.5 If no, describe any arrangements or mechanisms employed by the reporting entity to supplement its catastrophe reinsurance program or to hedge its
exposure to unreinsured catastrophic loss:

Yes[X] No[ ]

7.1 Has the reporting entity reinsured any risk with any other entity under a quota share reinsurance contract that includes a provision that would
limit the reinsurer's losses below the stated quota share percentage (e.g., a deductible, a loss ratio corridor, a loss cap, an aggregate limit or

any similar provisions)? Yes[ ] No [ X]
7.2 Ifyes, indicate the number of reinsurance contracts containing such provisions. s
7.3 Ifyes, does the amount of reinsurance credit taken reflect the reduction in quota share coverage caused by any applicable limiting provision(s)? Yes[ ] No[ 1]
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8.1 Has this reporting entity reinsured any risk with any other entity and agreed to release such entity from liability, in whole or in part,
from any loss that may occur on this risk, or portion thereof, reinsured? Yes[ ] No[X]
8.2 Ifyes, give full information:

9.1 Has the reporting entity ceded any risk under any reinsurance contract (or under multiple contracts with the same reinsurer or its affiliates) for
which during the period covered by the statement: (i) it recorded a positive or negative underwriting result greater than 5% of prior year-end
surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss and loss expense reserves ceded greater
than 5% of prior year-end surplus as regards policyholders; (ii) it accounted for that contract as reinsurance and not as a deposit; and (iii) the
contract(s) contain one or more of the following features or other features that would have similar results:

(@)  Acontract term longer than two years and the contract is noncancellable by the reporting entity during the contract term;
(b)  Alimited or conditional cancellation provision under which cancellation triggers an obligation by the reporting entity, or an affiliate of the
reporting entity, to enter into a new reinsurance contract with the reinsurer, or an affiliate of the reinsurer;
(c)  Aggregate stop loss reinsurance coverage;
(d)  Aunilateral right by either party (or both parties) to commute the reinsurance contract, whether conditional or not, except for such provisions
which are only triggered by a decline in the credit status of the other party;
(e) A provision permitting reporting of losses, or payment of losses, less frequently than on a quarterly basis (unless there is no activity
during the period); or
(f) Payment schedule, accumulating retentions from multiple years or any features inherently designed to delay timing of the reimbursement
to the ceding entity? Yes[ ] No [ X]

9.2 Has the reporting entity during the period covered by the statement ceded any risk under any reinsurance contract (or under multiple contracts
with the same reinsurer or its affiliates), for which, during the period covered by the statement, it recorded a positive or negative underwriting
result greater than 5% of prior year-end surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss
and loss expense reserves ceded greater than 5% of prior year-end surplus as regards policyholders; excluding cessions to approved
pooling arrangements or to captive insurance companies that are directly or indirectly controlling, controlled by, or under control with
(i) one or more unaffiliated policyholders of the reporting entity, or (ii) an association of which one or more unaffiliated policyholders of the
reporting entity is a member where:

(@)  The written premium ceded to the reinsurer by the reporting entity or its affiliates represents fifty percent (50%) or more of the entire
direct and assumed premium written by the reinsurer based on its most recently available financial statement; or
(b)  Twenty-five percent (25%) or more of the written premium ceded to the reinsurer has been retroceded back to the reporting entity or its
affiliates in a separate reinsurance contract? Yes[ ] No[X]

9.3 Ifyesto9.10r 9.2, please provide the following information in the Reinsurance Summary Supplemental Filing for General Interrogatory 9:

(@)  The aggregate financial statement impact gross of all such ceded reinsurance contracts on the balance sheet and statement of income;

(b) A summary of the reinsurance contract terms and indicate whether it applies to the contracts meeting the criteria in 9.1 or 9.2; and

(c) A brief discussion of management's principle objectives in entering into the reinsurance contract including the economic purpose to be
achieved.

9.4  Except for transactions meeting the requirements of paragraph 31 of SSAP No. 62R, Property and Casualty Reinsurance, has the reporting entity
ceded any risk under any reinsurance contract (or multiple contracts with the same reinsurer or its affiliates) during the period covered by the
financial statement, and either:

(@)  Accounted for that contract as reinsurance (either prospective or retroactive) under statutory accounting principles ("SAP") and as a
deposit under generally accepted accounting principles ("GAAP"); or

(b)  Accounted for that contract as reinsurance under GAAP and as a deposit under SAP? Yes[ ] No[X]
9.5 Ifyesto 9.4, explain in the Reinsurance Summary Supplemental Filing for General Interrogatory 9 (Section D) why the contract(s) is treated
differently for GAAP and SAP.
9.6  The reporting entity is exempt from the Reinsurance Attestation Supplement under one or more of the following criteria:
(@)  The entity does not utilize reinsurance; or Yes[ | No[X]
(b)  The entity only engages in a 100% quota share contract with an affiliate and the affiliated or lead company has filed an attestation
supplement; or Yes[ ] No[X]
(c)  The entity has no external cessions and only participates in an intercompany pool and the affiliated or lead company has filed
an attestation supplement. Yes[ ] No[X]

10.  If the reporting entity has assumed risks from another entity, there should be charged on account of such reinsurance a reserve equal to that which the
original entity would have been required to charge had it retained the risks. Has this been done? Yes[X] No[ ] N/AT ]

11.1 Has this reporting entity guaranteed policies issued by any other reporting entity and now in force? Yes[ ] No[X]
11.2 If yes, give full information:

12.

[N

If the reporting entity recorded accrued retrospective premiums on insurance contracts on Line 15.3 of the assets schedule, Page 2, state the amount of
corresponding liabilities recorded for:
12.11 Unpaid losses

12.12 Unpaid underwriting expenses (including loss adjustment expenses)

12.2 Of the amount on Line 15.3, Page 2, state the amount that is secured by letters of credit, collateral and other funds:

12.3 If the reporting entity underwrites commercial insurance risks, such as workers' compensation, are premium notes or promissory notes accepted from its
insureds covering unpaid premiums and/or unpaid losses? Yes[ ] No[ ] N/A[X]

12.4 If yes, provide the range of interest rates charged under such notes during the period covered by this statement:
12.41 From

12.42 To

12.5 Are letters of credit or collateral and other funds received from insureds being utilized by the reporting entity to secure premium notes or promissory notes taken

by a reporting entity, or to secure any of the reporting entity's reported direct unpaid loss reserves, including unpaid losses under loss deductible features

of commercial policies? Yes[ ] No[X]
12.6 If yes, state the amount thereof at December 31 of current year:

12.61 Lettersofcredit s

12.62 Collateral and otherfunds s

13.1 Largest net aggregate amount insured in any one risk (excluding workers' compensation): [T, 250,000
13.2 Does any reinsurance contract considered in the calculation of this amount include an aggregate limit of recovery without also including a

reinstatement provision? Yes[ ] No [ X]
13.3 State the number of reinsurance contracts (excluding individual facultative risk certificates, but including facultative programs, automatic facilities

or facultative obligatory contracts) considered in the calculation of the amount. s 7
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18.1
18.2
18.3
18.4
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Is the company a cedant in a multiple cedant reinsurance contract?
If yes, please describe the method of allocating and recording reinsurance among the cedants:
The allocation is based on the reinsurers participation percentage within each treaty.

If the answer to 14.1 is yes, are the methods described in item 14.2 entirely contained in the respective multiple cedant reinsurance contracts?
If the answer to 14.3 is no, are all the methods described in 14.2 entirely contained in written agreements?
If the answer to 14.4 is no, please explain:

Has the reporting entity guaranteed any financed premium accounts?
If yes, give full information:

Does the reporting entity write any warranty business?
If yes, disclose the following information for each of the following types of warranty coverage:

16.11 Home.

16.12 Products

16.13 Autom
16.14 Other*

* Disclose type of coverage:

obile

1
Direct Losses
Incurred

2
Direct Losses
Unpaid

3
Direct Written
Premium

4
Direct Premium
Unearned

5
Direct Premium
Earned

Does the reporting entity include amounts recoverable on unauthorized reinsurance in Schedule F-Part 3 that it excludes from Schedule F-Part 5?
Incurred but not reported losses on contracts in force prior to July 1, 1984, and not subsequently renewed are exempt from inclusion in Schedule F-Part 5.
Provide the following information for this exemption:
17.11 Gross amount of unauthorized reinsurance in Schedule F-Part 3 excluded from Schedule F-Part 5
17.12 Unfunded portion of Interrogatory 17.11
17.13 Paid losses and loss adjustment expenses portion of Interrogatory 17.11
17.14 Case reserves portion of Interrogatory 17.11

17.15 Incurred but not reported portion of Interrogatory 17.11
17.16 Unearned premium portion of Interrogatory 17.11
17.17 Contingent commission portion of Interrogatory 17.11
Provide the following information for all other amounts included in Schedule F-Part 3 and excluded from Schedule F-Part 5, not included above:
17.18 Gross amount of unauthorized reinsurance in Schedule F-Part 3 excluded from Schedule F-Part 5
17.19 Unfunded portion of Interrogatory 17.18
17.20 Paid losses and loss adjustment expenses portion of Interrogatory 17.18
17.21 Case reserves portion of Interrogatory 17.18

17.22 Incurred but not reported portion of Interrogatory 17.18
17.23 Unearned premium portion of Interrogatory 17.18
17.24 Contingent commission portion of Interrogatory 17.18

Do you act as a custodian for health savings account?
If yes, please provide the amount of custodial funds held as of the reporting date.
Do you act as an administrator for health savings accounts?
If yes, please provide the balance of the funds administered as of the reporting date.

16.2

Yes[X]  No[ ]
Yes[X] ~ No[ ]
Yes[ 1 No[ ]
Yes[ 1 No[X]
Yes[ ] No[X]
Yes[ ] No[X]
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FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

1 2 3 4 5
2014 2013 2012 2011 2010
Gross Premiums Written (Page 8, Part 1B, Cols. 1,2 & 3)
1. Liability lines (Lines 11.1,11.2, 16, 17.1,17.2, 17.3, 18.1, 18.2, 19.1, 19.2 & 19.3, 194)....| ....... 13,967,091 | ........ 13,671,439 12,444,263 | ........ 13,131,816 | ........ 13,814,898
2. Property lines (Lines 1,2, 9, 12, 21 & 26) ..16,846,825 | ........ 17,205,265 | ........16,505,439 | .......17,143,232 | ........ 17,967,125
3. Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27).......cccvvvneneerreneneireirnennins | coveenes 29,340,568 | ........ 30,160,548 | ........ 30,010,041 | ........ 29,570,158 | ........ 30,518,565
4. Al other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34)
5. Nonproportional reinsurance lines (Lines 31, 32 & 33). v e [ s [ I
8. TOHAI (LINE 35)....vuirieceeireiiriineieieese ettt sttt eenias | cbeine 60,154,484 | ........ 61,037,252 | ........ 58,959,743 | ........ 59,845,206 | ........ 62,300,588
Net Premiums Written (Page 8, Part 1B, Col. 6)
7. Liability lines (Lines 11.1, 11.2, 16, 17.1, 17.2, 17.3,18.1, 18.2, 19.1, 19.2 & 19.3, 19.4).... | .......... 8,841,927 | ........ 10,013,006 | ..........6,229,352 | ........ 11,298,602 | ........ 11,934,078
8. Property lines (LINeS 1,2, 9, 12, 21 & 26).....c.cuvrrrrureireerineireierineineieesessseseesessessseesenessnes | coveins 10,923,667 | ........ 12,721,033 | ..........7,509,940 | ........ 11,636,033 | ........ 11,309,860
9. Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27).......ccccovvvenerrmrnenerrerrnennnns | v 18,571,758 | ........ 21,691,059 | ........12,431,005 | ........ 14,662,044 | ........ 13,738,350
10.  All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34)
11, Nonproportional reinsurance iNes (LINES 31, 32 & 33)......ccuiieiiieiiieirieieisisseseneisnies | crersssssiesessssessesies | sssessesssssssesssssssenss | erssssssesessssessessessns | essesssssssessasssssnsanss | srossesisssssesassessnsans
12, TOtAl (LINE 35)....vuiiiiriirieiieeriei st snsenis | cbsias 38,337,352 | ........ 44,425,098 | ....... 26,170,297 | ........ 37,596,679 | ........ 36,982,288
Statement of Income (Page 4)
13. Net underwriting gain (I0SS) (LINE 8)........cuevurrirriririieieeineineieesesseiseisessssesesseesesesssssseens | aeeneie (2,044,799) | ............ (876,991 ......... (2,636,519) ......... (2,651,093) ......... (2,547,366)
14.  Net investment gain (10SS) (LINE 11). ... ensesiseienieens | ceeenenes 1,953,296 | .......... 1,023,077 | covvovienee 741,304 | ..o 772,760 | coovvrenee 546,570
15. Total other iNCOME (LINE 15)......c.eumruiriieiiiiieierieeieresieessise et sssssnsens | cvesesssses 315,597 | oo 334,411 | e 252,722 | oo 272,858 | ...cccoone. 309,404
16.  Dividends to pOlICYNOIAETS (LINE 17).......cviveireieiiiriieieieissieieississsese et sssesessssessesens | essessessssessessssesseses | sossessesssssssessessssenss | srsessssesessssessesessns | sessessessssessessssensanss | snssessessssensesessnsens
17.  Federal and foreign income taxes incurred (LINE 19).......ccoueuerivrieeinieieeiseeneesssenens | everierssianens 3511 [ Lo | oo 32,09 | ... (217,867)
18, NetinCome (LINE 20)........ccvuririiiiriiiniireierieciseieiees sttt enesninenes | seesessesens 220,583 | ...ccvcvvn 480,497 | ......... (1,642,493)| ......... (1,637,569) ......... (1,473,525)
Balance Sheet Lines (Pages 2 and 3)
19. Total admitted assets excluding protected cell business (Page 2, Line 26, Col. 3).........coe. | evvee. 63,425,711 | ........ 71,772,306 | ........ 63,624,310 | ........ 58,367,766 | ........ 62,036,437
20. Premiums and considerations (Page 2, Col. 3):
20.1 In course of COllECHON (LINE 15.1).....vuiiuiiiieieiriieieeissee e ssseeeesssssseenees | eesennees 3,351,528 | .......... 3,633,556 | .......... 3,836,381 | .......... 3,153,459 | .......... 3,365,344
20.2 Deferred and not yet due (LINE 15.2)......c.cuvuiercreriniinirriieiniseirenisiiseieneesssisseenns | seeeneees 8,698,963 | .......... 8,526,160 | .......... 7,147,108 | .......... 7,720,487 | .......... 8,279,480
20.3 Accrued retrospective premiums (Line 15.3).................
21. Total liabilities excluding protected cell business (Page 3, Ling 26)..........ccovevrrrerrerrerinns | covenns 42,485,495 | ........ 48,328,063 | .......45,632,438 | ........ 39,536,880 | ........ 40,874,423
22. Losses (Page 3, Line 1)......c.coc.... 8,997,500 | ........ 12,151,653 v 13,489,460 | ........ 13,279,138
23.  Loss adjustment expenses (Page 3, LiNE 3)......covvererrenininneiseeeissieseesesssssssesessnses | seeeenenns 1,323,813 | oo 1,505,433 | .........1,030,884 | .......... 1,520,640 | .......... 1,594,659
24.  Unearned premiums (Page 3, LINE 9).....c.cviuvirieiiininereeseseissiecsiesssssssessssssseeessssssens | eenssens 18,971,580 | ........ 19,193,589 | ........15,066,666 | ........ 17,159,781 | ........ 18,021,417
25.  Capital paid up (Page 3, Lines 30 & 31)...... |+ JEO O
26.  Surplus as regards policyholders (Page 3, LiNe 37).........ccuuuerniinmmereineinrirerissiseireriesines | eeeeene 20,940,216 18,830,886 | ........ 21,162,014
Cash Flow (Page 5)
27.  Net cash from operations (LiNE 11).........cuurueurinrercreiniirernsnissiresesissisesesiesisessessessssssess | soneenees (9,145,707) | .......... 4,775,671 | ....... (12,291,942) | ......... (3,735,462) | ............ (755,013)
Risk-Based Capital Analysis
28.  Total adjusted CaPItal...........covvereeiiririeicre s | eeeenees 20,940,216 | ........ 23,444,246 | ........ 17,991,872 | ........ 18,830,886 | ........ 21,162,014
29. Authorized control level risk-based Capital...........covrvreiirieeinereseeseeeeeissnees | veeeeeen 4,644,844 | ......... 4,868,942 | .......... 3,416,088 | .......... 3,248,801 | .......... 3,063,632
Percentage Distribution of Cash, Cash Equivalents and Invested Assets
(Page 2, Col. 3) (Item divided by Page 2, Line 12, Col. 3) x 100.0
30, BONAS (LINE 1).euieuierrirrieeieeeeeeieee ettt sttt ss s sssessentnen | sessessessnssnnenn 63.8 | o 62.6 | .o 6.0 | .o 69.9 | .o 77.9
31, SLOCKS (LINES 2.1 & 2.2)...euereeiiiieie ettt sttt es s essesssssnsns | sessessessassnnenns 285 | s 294 | s 245 | o 214 | s 16.2
32. Mortgage loans on real estate (Lines 3.1 & 3.2).............
33. Real estate (Lines 4.1, 4.2 & 4.3).....cccccorerinrvreneenns
34. Cash, cash equivalents and short-term investments (LiN€ 5).........ccreurverrenrnineneninnens | veeveieeeeneeneeene 5.1 | e 48 | s 5.3 | 45 | e 1.8
35.  Contract loans (Line 6)
36. Derivatives (Line 7)
37, Other invested @SSEtS (LINE 8)........ceuiuiiciieierre ettt tsssessensenes | coessessssssenssenssessees | setnssesseenssessesesnnies | oeseesssesseenssnssesnees | sesesseenssnssesesnstesses | resessessessseessessesnces
38. Receivable for securities (Line 9)
39. Securities lending reinvested collateral assets (Line 10)
40. Aggregate write-ins for iNVested @SSELS (LINE 11).....ccvieriiieeiieieeisiceniseesieeiesieiees | ereesnessrsssssssnesees | sensesesessmsssssssereens | ersssesessssesessssesanans | sosssessssssesessnsesasanss | onsssessssesessssssesanns
41. Cash, cash equivalents and invested assets (LiNE 12).........ccccoueevieeniennieenieseseiees | cevveseieinsenns 100.0 | oo 100.0 | coovvrieinns 100.0 | cooverireins 100.0 | oovevieinn 100.0
Investments in Parent, Subsidiaries and Affiliates
42. Affiliated bonds (Sch. D, SUMMary, LINE 12, COL 1)....ciiiiiiiirieiiesieieesieisiseieieisieisisnaes | ceteesesesesssssssssssesees | sressssesessssssssssseseens | eressesessssesesssssesans | sesssessssssesessssnsssnnss | ossesessssssessssnsesssns
43. Affiliated preferred stocks (Sch. D, Summary, Line 18, Col. 1)
44, Affiliated common stocks (Sch. D, Summary, Line 24, Col. 1)......ccccoiirnieenienicerienns
45, Affiliated short-term investments
(subtotals included in Schedule DA, Verification, ColUMN 5, LINE 10)........cceviirineinenes [erreieinninieinsinsiees | ceeverssseesssssesssnssns | soeeeensseseesssssessess | sesessesssssssesessssnsses | coesessesessssesesesenns
46. Affiliated mortgage 10anS ON EAI ESLALE..............ouuriiiirircreieeri e eeesisiees | sereeesesssseneniesienes | cersesenensesesssssnesens | ressesiesenesesessnnrns | sererneesieni s | erese s eeae
47. Al other affiliated
48, Total of aDOVE lINES 4210 47 ..ot tsssesenssnes | erssseees 7,065,861 | .......... 6,715,066 | .......... 3,219,310 | ..co.ev 3,256,573 | .o 3,205,990
49. Total investment in parent included in LINES 42 10 47 @DOVE..........ccovuviieiriiieieiieiniieieisiies | ereesiensinssisnsseees | esnsssensssisssnsnersens | eerssseressssesessssssssans | sesssessssssessssssssasanss | onsesarsssesessssasesanes
50. Percentage of investments in parent, subsidiaries and affiliates to surplus
as regards policyholders (Line 48 above divided by Page 3, Col. 1, Line 37 X 100.0).......... | coocvrererenane. 337 | 28.6 | v 179 | 17.3 | i 15.2
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Annual Statement for the year 2014 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY
FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2014 2013 2012 2011 2010

Capital and Surplus Accounts (Page 4)
51.  Net unrealized capital gains (I0SSES) (LINE 24)..........ccccvvrureirerieisieeieeiseessessessseessnaes | ceeeeennees (807,913)| e 1,340,386 | ............. 670,845 | ............ (279,750 | ............. 338,326
52.  Dividends t0 StOCKNOIAETS (LINE 35).....c.ueuiieieieiiirieieissisiesissiece s sseesssssssseessssssessees | eessessssessesssssssessenss | sressessesssssssessessssens | sessssessessesssssssessesns | sesesssssssessesssssssess | sesessessessssassesessnes
53. Change in surplus as regards policyholders for the year (Line 38)...........cccovvvvieevieienins | cevine (2,504,030 .......... 3,460,822 | ............ (839,014)] ......... (2,331,128) | ..o 738,033

Gross Losses Paid (Page 9, Part 2, Cols. 1 & 2)
54. Liability lines (Lines 11.1,11.2, 16, 17.1,17.2, 17.3, 18.1, 18.2, 19.1, 19.2 & 19.3, 19.4).... ..10,951,529 ..8,131,300 10,385,034 | .......... 8,824,577
55. Property lines (LiNes 1, 2,9, 12, 21 & 26)......c.cvvrrurrurrenrinrireieiesnsieessssssssssssssesssssssssesssssns | sesseens 10,217,798 | .......... 8,812,476 | ........ 10,478,663 | ........ 15,527,714
56. Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27)......ccoevveereurernenerreereeneinees | ceeveene 21,258,417 | ........ 17,994,438 | ........ 25,288,106 | ........ 32,338,281
57. All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29, 30 & 34).......cevrrrvrrerrrrrnineinsiieensins | cevesessessessssssssssssens | ressesssssessessssssnsses | srsmssessnssssssnssessensns | sesssssssessassssssessones | sessesssssssssessessasssnes
58.  Nonproportional reinsurance ines (LINES 31, 32 & 33).......cuiuerriiiieieiecisieieeisieieissienns | ereissiesesissssesenss | sosesisssssessssssssans | oessssesessesssssssessess | sesiessssssassessnsassens | sesessessessssassessesaneas
59, TOtAl (LINE 35).....euieieeirirerieieiecssise ettt sttt nnnenes | eneeens 42,427,744 | ........ 34,938,214 | ........ 46,151,803 | ........ 56,690,572 | ........ 43,666,688

Net Losses Paid (Page 9, Part 2, Col. 4)
60. Liability lines (Lines 11.1,11.2, 16, 17.1,17.2, 17.3,18.1, 18.2, 19.1, 19.2 & 19.3, 19.4).... 7,019,839 ..7,434 546 7,983,293 | .......... 7,832,571 .8,751,466
61. Property lines (Lines 1, 2,9, 12, 21 & 26)........ccovvureurernrinineieinineineseiesiseseseesssseseesenis | seeeseees 6,809,582 | .......... 7,780,437 | .......... 5,547,948 | .......... 8,257,558 | .......... 8,387,866
62. Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27).......ccoevvurvrvrrrrenrereinines | ceveens 13,228,711 | ........ 12,879,961 | .......... 8,758,605 | ........ 10,277,479 | .......... 8,557,167
63. All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29, 30 & 34)........ccrvurirriirirrineinirieeinins | creereiesissineseesssnns | esssesseesinsssssensns | eressessnsssssssssnsens | sesnseessessnssnesessenes | seesssnssneeessessnssees
64. Nonproportional reinsurance lines (LINES 31, 32 & 33).......cuvueurriurereieirieieereiseieeeineinens | ersessesnssssesssssenss | sonmeessnssesssnssesssans | neessesssesssssnssnsessnsns | ensensesmssnsesnsssnsees | sesessessssssssnsesseennens
85, TOtAl (LINE 35).....eueeuiieirrieiicierieceie bbb | eeeeene 27,058,132 | ........ 28,094,944 | ........ 22,289,846 | ........ 26,367,608 | ........ 25,696,499

66.
67.
68.
69.
70.

71.

72.

73.

74.

75.

76.

7.

Operating Percentages
(Page 4) (Item divided by Page 4, Line 1) x 100.0

Premiums €armed (LINE 1).......c.veviiieiieiieieiieie ettt
LOSSES INCUITEA (LINE 2)...vvvvurvereerieieiieisissieie ettt ssssssesenas
Loss expenses incurred (Line 3)
Other underwriting expenses incurred (Line 4)
Net underwriting gain (loss) (Line 8)

Other Percentages

Other underwriting expenses to net premiums written (Page 4, Lines 4 + 5 - 15
divided by Page 8, Part 1B, Col. 6, Line 35 X 100.0)........ccevvurrrrrreeineiriereircreeiseessisneens

Losses and loss expenses incurred to premiums earned
(Page 4, Lines 2 + 3 divided by Page 4, Line 1 X 100.0).......ccovvevrrrmirrenrereinenreiseeseeneenes

Net premiums written to policyholders' surplus (Page 8, Part 1B,
Col. 6, Line 35, divided by Page 3, Line 37, Col. 1 X 100.0)........cccrvvrrerrmrrirrrrrrieereiseeenenns

One Year Loss Development (000 omitted)

Development in estimated losses and loss expenses incurred prior
to current year (Schedule P, Part 2-Summary, Line 12, Col. 11)....c.cccvvviivierriiieerisiennes

Percent of development of losses and loss expenses incurred to policyholders' surplus
of prior year end (Line 74 above divided by Page 4, Line 21, Col. 1 x 100)

Two Year Loss Development (000 omitted)

Development in estimated losses and loss expenses incurred 2 years before the
current year and prior year (Schedule P, Part 2-Summary, Line 12, Col. 12)........c.ccccevnve.

Percent of development of losses and loss expenses incurred to
reported policyholders' surplus of second prior year end
(Line 76 above divided by Page 4, Line 21, Col. 2 X 100.0).....ccovevieriirniniennneeesseseeseenanes

If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure requirements of
SSAP No. 3, Accounting Changes and Correction of Errors?
If no, please explain:

Yes[X]
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Annual Statement for the year 2014 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY
SCHEDULE P - ANALYSIS OF LOSSES AND LOSS EXPENSES

SCHEDULE P - PART 1 - SUMMARY

(5000 Omitted)
Premiums Earned Loss and Loss Expense Payments 12
Years in Which 1 2 3 Defense and Cost Adjusting and Other 10 1 Number
Premiums Loss Payments Containment Payments Payments of
Were 4 5 6 7 8 9 Salvage Total Claims
Earned and Direct Direct Direct Direct and Net Paid Reported-
Losses Were and Net and and and Subrogation | (Cols.4-5+ | Directand
Incurred Assumed Ceded (Cols.1-2) | Assumed Assumed Assumed Received | 6-7+8-9) | Assumed
1 PO | e XXX | e e XXX [ e XK | e (T) Lo | v 19 |7 | e 19 | eeeenn(6) | e | 30 | XXX.......
2. 2005.........| v 59,716 | o 14,741 | 44975 | 033414 | 8973 | 16 | 8T | 2,067 | 28 | 1116 ] 29,109 XXX.......
3. 2006.........]{ ..........60,214 | ............9,804 | ..........50,410 | ........33,046 | ..........6,564 | ............729 | e 120 | ......n2,082 | 48 | 1,047 29,125 XXX.......
4, 2007.........] ..c........62,855 | .......... 10,391 | ..........52,464 | .......38,569 | .......4,910 | ..cc.e... 570 | o134 | 2,264 | e l(10) ] 1,205 36,369 XXX.......
5. 2008......| ..........62,690 | .........15,468 | .........47,222 | .....59,242 | ......19,331 | ............ 561 | 245 | 02,931 | 245 | 010189 |l 42913 | XXX.......
6. 2009.........| ..........62,957 | ...........20,466 | .........42,491 | ....51,770 | ......23,961 | ............859 | ...........334 | ......3457 | .........B48 | .....1,068 | ..........30,943 | ..... XXX.......
7. 2010.........| ..........66,262 | ..........24,356 | ..........41,906 | ........46,706 | ........18,053 | ........1,072 | ...........466 | .......2,828 | ..........230 | ........1,595 | ...........31,857 | ...... XXX.......
8. 20M11.| e 05,451 | .....24,235 | .. 41,216 | L...65,993 | .......35,987 | ....830 | 345 | 3218 D56 1,392 033,153 XXX.....
9. 624 | ... 19,267 | ...........38,357 | ......39,451 | .....15440 | ..........486 | ..........151 | ......2,760 | ...........317 | ........1,002 | ...........26,789 | ...... XXX.......
10. 2013, | v 57,051 | oo 11,373 | s 45,678 | .......30,262 | ........3,170 | .o 207 | i B8 | 2,235 | 91 | 1,027 29,385 XXX.......
11, 2014 | e 57,749 | ........... 19,192 | .. 38,557 | ........30,276 | .......10,206 | ...........130 | oo 46 | 2,109 | 192 | 572 22,071 XXX.......
12. Totals....... | ccoconeee XXXevvie | v .0, S XXXoovivn | 428,722 | ... 144,595 | ........6179 | .........1,993 | .....25,970 | .........2,539 | ... 11,214 | ....311,744 | ...... XXX
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid Total
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Net Number of
13 14 15 16 17 18 19 20 Salvage Losses Claims
Direct Direct Direct Direct Direct and and Outstanding-
and and and and and Subrogation |  Expenses Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1o PHOM o | e B) e e | e | e | ceineensnsennees | senseinsessenees | sessesnssssessens | sessseesessssessees | sessssessesnssensees | sesessessesnssenees | seneeseesesnnees(3) | coven XXX.......
2. 2005..... [ creieerinrienis e | e [ eeeeieeissinees | e | cesiessesisssnees | erseesseesssssnses | eesssessiessiessis | sessesssesssisssens | senssnsssesssensss | soessnsssnsssnssinns | sonssnssisssinnens0 | oeees XXX.......
30 2008..... | veoreeererrnnernes | ererrernnrenenneens | cerereereernnenees | eneeeessninnsnens | seessssessanensens | sresessnsssnsnsns | sesesessenssnsesss | sessessessssssessens | sressessenssnsesses | eesessensnnssesenss | sessessesssessessens | sesessesssnssessensQ | orens XXX.......
4. 2007 | coreeeeineiineins | ceerrneereerieiinns [ eeveeineineinees | seesiessssinsens | sessesssssnsies | ersessessessenes | soeeeeeeessnssis | nessesiesissiens | eeeessenssenssnses | conesssssnsesnsens | seseessenssenssenes | seeesenesenennsinnQ | aevens XXX.......
5. 2008..... | ooeeeeeerrireins | ererrernieninnenens | crrereireennenees | enreneesnrnnennens | seesessessnssnnssens | eressessesssseesses | sesesnssesssssesss | sesessessnssessens | eressessenssssnsss | sesessessnnssesenss | sessessesssessensens | sesesseessnssessensQ | orens XXX.......
8. 2009..... [ ceorrereen 18T | i | e e | e | e | eresiensesinnes | eeesnenesnenns | nesnsnneninenes ] e | e | s 162 | XXX.......
7o 20100 e | [ e [ | errrrnninninen2 | veeeenssneeseens | eesrenssnssnssenns | sesessesenssessnns | sressssenssnennsd | eesessensssssessenss | sesessesssessessens | sessesnseneesense 14 | e XXX.......
8. 2011 24 | | e [ [ e 1D e [ [ e d [ | 14| 452 | XXX.......
9. 2012|669 | 108 | 607 [ 122 |21 D 3T [T 27 [ |38 |l 1119 | XXX.......
10. 2013, | oo 1,038 [ 73 | 1,708 | 0238 |14 15 |92 13 39 [ [ 127 | 2,652 XXX.......
11. 2014.... ........6,998 | .......4,271 | ........3,666 |...... 1467 |..coocece8 | |03 [ 67 | 564 | B [ 607 6,021 XXX.......
12. Totals...|..........9,296 | .........4,452 |......5981 | ... 1,827 |.ocoB4 |27 | o726 |81 643 | [ 791 |10 10,317 XXX.oooe
34
Total Losses and Loss and Loss Expense Percentage Nontabular Net Balance Sheet
Loss Expenses Incurred (Incurred/Premiums Earned) Discount Reserves after Discount
26 27 28 29 30 31 32 33 Inter-Company 35 36
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior.. | ........ ) 9,9 N ) .9 G R ) 9.9 G B ) 9.9 U B ) 9.9 R B ) 0,9 GRS DTN PO RS ) 9,9 G IS (<) ] EP— 0
2. 2005.
3. 2006.
4. 2007.
5. 2008.
6. 2009.
7. 2010.
8. 2011.
9. 2012.
10. 2013.
11. 2014. , ) )
12. Totals]| ........ ) .0, SR 0,0, S 0,0, S [ ), .0, S 0,0, S D0, SO [ (O 0 ] ), .0, SR [ 8,998 | .o 1,319

Note: Parts 2 and 4 are gross of all discounting, including tabular discounting. Part 1 is gross of only nontabular discounting, which is reported in Columns 32 and 33 of
Part 1. The tabular discount, if any, is reported in the Notes to Financial Statements, which will reconcile Part 1 with Parts 2 and 4.
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Annual Statement for the year 2014 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY
SCHEDULE P - PART 2 - SUMMARY

Incurred Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) DEVELOPMENT
1 2 3 4 5 6 7 8 9 10 1 12
Years in
Which
Losses Were One Two
Incurred 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 Year Year
1.
2.
3
4.
5.
6.
7.
8.
9.
10.
11.
Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) 1 12
1 2 3 4 5 6 7 8 9 10 Number of
Number of Claims
Years in Claims Closed
Which Closed With Without
Losses Were Loss Loss
Incurred 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 Payment Payment
1. Prior..... ... 000....... [ceovrrerns 1,752 | 2,361 | .o 2516 | .o 2,559 | .o 2,743 | 2,742 |.......... 2,938 |......... 2,927 | 2,932 |...... ) .9 R I XXX......
2. 2005..... ... 20,470 |......... 24816 |......... 26,287 |......... 26,774 |........ 27,067 |......... 27,078 |........ 27,109 |......... 27,116 |......... 27,079 |......... 27,070 |........ XXXooows [ XXX......
3. 2006..... |........ XXXeovoo [ e 21,793 |......... 25414 | ... 26,480 |......... 26,966 |......... 27,072 |......... 27,113 |......... 27,105 |......... 27,106 |......... 27,091 |........ XXXeovoon [ e XXX......
4. 2007.... ... XXXooown [ XXX oo e 27,505 |......... 32473 |......... 33,420 |......... 33976 |......... 34,044 ... 34,097 |........ 34,09 |......... 34,095 |...... ) .9 R B XXX......
5. 2008.....|....... XXXeoven [ ) .9, G O XXXeooon [ e 32,979 |........ 38,408 |......... 39,641 |......... 40,271 |......... 40,275 |......... 40,232 |......... 40,227 |........ XXXeovoen [ e XXX......
6. 2009..... .. XXXooown [ XXX oo e XXX oo s XXX oo e 21,760 |......... 26,205 |......... 27471 |, 27,979 |........ 28,207 |......... 28,334 |....... XXXoooin [ XXX......
7. 2010..... ... XXX eoven [ s 9,9, G P XXXeoonn o XXXeovowe v XXXeovooe [ 22,118 |......... 26,475 |......... 28,073 |........ 28,772 |......... 29,259 |........ XXXeovoew [ e XXX......
8. 2011....| e ) .9 N IR XXX oo [ e XXX oo s XXX oo [ ) 0.9 R I XXXooown [ 23,834 ... 28,480 |......... 29,890 |......... 30,491 |....... ) .9 N I XXX......
9. 2012.... .o XXXeoven [ s 9,9, GO P 9.9, G P XXX [ )00, GO P XXXeoves [ e XXX von [ e 18,909 |......... 23,001 |......... 24,346 |........ XXXeoves [ v XXX......
10. 2013.....0 ceeeee ) .9 N BN XXX oo [ XXX oo s XXX oo [ ) .9 R B XXXooown [ ) 9.9 N N XXX oo e 22437 |......... 27,241 | ... ) .9 N I XXX......
1. 2014....]........ XXXoovon [ XXXeoown e XXXeooon e .09, S P XXXoovoon [ v XXXoovoon [ XXXoves [ XXXooonn e XXXeooon e, 20,154 |........ XXXoovoon [ v XXX......

SCHEDULE P - PART 4 - SUMMARY

Bulk and IBNR Reserves on Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted)
1 2 3 4 5 6 7 8 9 10

Years in

Which
Losses Were

Incurred 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
1o PR [ 2,080 [ iiiiiieenB34 | D ] [ [ | e | e | s | s
2. 2005, | 3,285 |l 1TT8 [l 713 D | |3 [ | s | e | s
3. 2008.....c | e XX 3,929 | 1967 [ TA3 [ e | [ | | s
4. 2007 | oo XXX s [ XX i 810 |0 2,030 | e 752 [T s e | e | e
5. 2008......... | correer e XXX s [ XX [ ereree XXX [ erineneeen,899 2,057 | B3 [ s e | e
6. 2009......... | ceeeerer e XXX s [ XXX [ e XXX [ e XX i 5,054 | 1,852 [ 509 [ [ e | e
7. 20100 e XX e XK i [ e XX e [ e XX e XX v 322 | 1769 [ BT [ e
8. 2011 | e XXX [ XXX [ e XX [ e XX e e XK i [ XX [ 027 [ 1,346 |61 |
9. 2012 | e XXX [ XXX [ XXX [ e XX e XK i [ XK s [ XXX 3,723 | 1,382 | 515
10, 2013 e XXX [ e e XK e e XXX i [ XX [ e XX K e XK e e XK [ XK s [0 3,680 [ 1,549
1. 2014, s D0, S PO PO.0 S P00 ST O 0.0 S R D0, S DO XXXovvinee [eerennnns PO, S .0 T O D0, S I 2,735
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Annual Statement for the year 2014 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

1 Gross Premiums, Including Policy and 4 5 6 7 8 9
Membership Fees Less Return Premiums | Dividends Paid Finance and | Direct Premiums
and Premiums on Policies Not Taken or Credited Direct Losses Service Written for
2 3 to Policyholders Paid Charges Federal Pur-
Active | Direct Premiums Direct Premiums on Direct (Deducting Direct Losses | Direct Losses | notIncluded | chasing Groups
States, Etc. Status Written Earned Business Salvage) Incurred Unpaid in Premiums | (Incl.in Col. 2)
1. Alabama..
2. Alaska......
3. ANZONA.....ce
4. Arkansas..........cocceeniiennes
5. California. | . .
6. Colorado...... . . 2,595,808 | ... 1,351,642
7. Connecticut.
8.  Delaware........ccccocoeuerrerrnnns
9. District of Columbia
10, Florida.....ccccovererreriereinins
11, Georgia.....ccoocoveereeeeceeee e GA | L [ 5,202,631 | 963 | o | e 3,016,508
12.  Hawai..
13.
14, el i [ e [ e | | e essensienes | seriessnssnsssssenes | nesssss st sniens | et enes
15. OO S R 10,479,477 |..cveeee. 10,624,280 |...ovvovveerreeieinns [ e 5,940,358 | ........ 4,273,531 |........ 1,772,499 | ............ 58,923 | ..o
16, 1OWA oo JA | L [ | e | e | e 172,630 |..ovoeeee. (21,595) | .coovvrnnne (12,380) | cveoverevrrerrencireens | eerreerreieeeenneeseeeens
17. . ...11,866,868 .12,120,851 7,206,420 | ........6,462,482 | ........ 2,261,509
18, KeNUCKY...vvucveeeeereeeeeee e KY | et i | et [ cereieisnssinsinsiens | ressesissesessesssssens | seteessssessesssssnsans | sessesssesssssessaseneees
19.  Louisiana.......c.cccevvrrrvennee.
20.  Maine.....coooeveveereieieieinas

21.  Maryland
22. Massachusetts
23, Michigan.........cccccooevrerinnnae
24, Minnesota.........cceevvrvennnn.
25, MiSSiSSIPPi....ocvvevirrirareenne
26, MiSSOUN.......cverrerirrririennns
27. Montana..
28. Nebraska

29. Nevada.......ccoouvvrrerrerernennen,

30. New Hampshire

31, New Jersey.....ccooveverinennns

32.  New Mexico.

33, New YOrK...oooooovererrerrrinnns

34.  North Carolina...........cco......

35.  North Dakota... | .
36. Ohio......... 220,203,767 | ..o | e 11,357,628 |...... 13,081,842 | ........ 7,454,845

37.  Oklahoma
38, Oregon......cccvveeererrirnrnnnns
39.  Pennsylvania............coc.......

40. Rhode Island...
41, South Carolina.
42.  South Dakota... .3,989,188

46.  Vermont...
47.  \Virginia....
48.  Washington
49.  West Virginia..........ccooevvene
50.  Wisconsin....

51.  Wyoming.....

52.  American Samoa.

53, GUAM...coirerrreerieiene
54.  Puerto RIiCO.......cccvrrverrrnnns

55.  US Virgin Islands
56. Northern Mariana Islands...MP

57. Canada.......ccccoevererrnne CAN
58.  Aggregate Other Alien........ oT
59.  Totals.....cooevverererereierereiee. (@15 | 59,756,025 |............. 60,376,449 | ...oovverrrerae 0. 42,256,935 |...... 41,495,490 |...... 15,910,614 | .......... 315,599 | oo 0
DETAILS OF WRITE-INS
58001. XXX
58002. XXX
58003. XXX
58998.
Line 58 from overflow page XXX 0 0 0 0 0 0 0 0
58999. Totals (Lines 58001 thru 58003+
Line 58998) (Line 58 above) XXX 0 0 0 0 0 0 0 0

(a) Insert the number of "L" responses except for Canada and Other Alien.

(L) -Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.

Explanation of Basis of Allocation of Premiums by States, etc.

Premium spread by location of risk.
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Buckeye State Mutual Insurance Company
One Heritage Place
Piqua, Ohio 45356

E.l. #31-6035649
NAIC #16713 OH

Hetuck Insurance Agency
One Heritage Place
Piqua, Ohio 45356

100% owned subsidiary of
@Buckeye State Mutual Insurance Company
o E.l. #31-0784063

Marias Technology, Inc.
25 E. Wright Street
Covington, Ohio 45318

100% owned subsidiary of
Buckeye State Mutual Insurance Company
E.l. #31-0972651

Home and Farm Insurance Company
201 West Main Street
Fort Wayne, Indiana 46802

100% owned subsidiary of
Buckeye State Mutual Insurance Company
E.l. #35-1630739
NAIC #17639

Global Insurance Company
405 Washington Street NE
Gainesville, GA 30501

100% owned subsidiary of
Buckeye State Mutual Insurance Company
E.l. #57-0519295
NAIC #20168

Home and Farm Insurance Agency
201 West Main Street

Fort Wayne, Indiana 46802

100% owned subsidiary of
Home and Farm Insurance Company
E.l. #35-1863860
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