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Annual Statement for the year 2014 of the EVERGREEN NATIONAL |NDEMN|TY COMPANY
ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net
Assets Assets (Cols. 1-2) Admitted Assets
1. BONdS (SChEAUIE D).....oovereereririeeseisieiiesisese s ssssesssssssssessessesssessesssssssssessanes | ssesssssessanes 19,927,610 | oo [ e 19,927,610 | .covvvrenne 19,384,634
2. Stocks (Schedule D):
2.1 Preferred SOCKS.........cceveveeeieiciece ettt | evessaesassaens 4,215,923 | .o | e 4,215,923 | ..o 855,180
2.2 COMMON SOCKS......veurerrerrrreseeseessesaseessssssessssesssssssssessssssssssssesssssssssessssssnssessensans | sessssssessassons 9,631,168 | ..o | v 9,631,168 | ..oevvvverereines 291,347
3. Mortgage loans on real estate (Schedule B):
3 FIISEIENS ettt | ettt eeees 840,736 | ..ooveeeeeeeererreineeieinenns | e 840,736 | .evvvererereirinns 850,000
3.2 Other than fIrSEHENS.........cuuicicicrircrierieiese ettt neb i | sereestessesssesssessisssiensies | ceseessesssesssness s sessnessens | cesesssssnesnesneseseneees [0 RN
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less §.......... 0
ENCUIMDIANCES)...v.veoeereereereeeeeeeseeseseseaseesess e eesessesssessess s s st essestssssessenssssessenssns | sestessessessesssssessessasssnsss | soesssssmssassnsssessessasssnssons | ssessasssessessssnessessssnnes (01 T
4.2 Properties held for the production of income (less §.......... 0
ENCUIMDIANCES)...v.vvecereereeseeeetsetseeseeese e ss et ssess st ee st s s st ssestenbes | sesbesssessessasssebsnssestasssnsss | shestusessssasssnssessessassnnssass | siestesssessessassnsssnssassanes (01
4.3  Properties held for sale (less §.......... 0 ENCUMDBIANCES)......eeoveerereirrerneeneieineinees | cerreieeeesssensesssessssessnins | eeeeesessessssssessssssssssssases | essssssessesssssssssessesssens (01 TR
5. Cash ($....4,678,644, Schedule E-Part 1), cash equivalents ($.......... 0,
Schedule E-Part 2) and short-term investments ($.....1,696,611, Schedule DA)........... | ceocvvvrvvenrenees 6,375,255 | ...coieeivieereeieieeeis | e 6,375,255 | ....ccoeuevnee. 22,623,743
6. Contract loans (including §.......... 0 PrEMIUM NOLES)....o.vvcvicveeieietseis et sesessessesess | evtesessssessssessssssssessesinss | sesssssessesissessssssssesssssssens | sesesssssessessssssesiesssenes (0 U
7. Derivatives (SChEAUIE DB)........ccceveicreieeieieiesie et es s ssssessssnsens | srssssesisssssessesssssssessesnsns | sesesssssessssssessessssessesases | sressesesessessssssssesssssenn (0 T
8. Otherinvested assets (SChedUle BA)...........cc.cuieeieieiiiieeeceeeteee e sesessssesesenss | evessessessesaens 2,554,997 | ..oooieieeeeeeieees | e 2,554,997 | ..cocovveriernns 500,000
9. ReCeIVabIES fOr SECUIMHES. .........ueveeicveieeietcteee et sssesaens | evessissessesessnaes 52,285 [ ..o | e 52,285 | .o
10. Securities lending reinvested collateral assets (SChEAUIE DL).........ovuveererininrerrines [ eernrireinsnsessesnsnssssesssses | cosesesssssssssssessssssssssssnses | sossssssesssssssssessessessnens (0 U
11, Aggregate write-ins fOr iINVESEA @SSELS.......o. v essessensees | csnsesssssssssnssssssssnsnes {0 (O [ 0
12.  Subtotals, cash and invested assets (LINES 110 11)......coeveveveeeereiirrieieeeeee s | e 43,597,974 | ..o (0] I 43597974 | ... 44,504,904
13. Title plants less §.......... 0 charged off (for Title INSUMETS ONIY).......c.rveerrrererirnrirrenirenes | reerenesessesssesessssessssesees | sessssssssnsssssssssesssssssssnssns | seseesssssessessssssessssssnsnns (01 U
14.  Investmentincome due and aCCTUBM...........cucuevivieeirieeeisecie e sssesenses | eressssesessnsesenns 290,942 | ..o [ e 290,942 | .o 241171
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection............. | coocveieereeeee 2,062,101 | oo e 2,062,101 | i 2,112,328
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled PreMIUMS).........corieeeen | corrienrireiriierrsieineineiee | eeereeseseesseeeesssessesesenes | eeseeseeesssseseesessessseens (01 T
15.3  AcCrued retrOSPECHVE PrEMIUMS.........c.riuerererreaeeereeeeeieeesseeeaseesssasessessessssssesssns | steseseesessessssssessessssssnssans | sessssessassssssssessasssessesss | sesessessessesssssesssssnsnn (01 T
16. Reinsurance:
16.1 Amounts recoverable from FEINSUIETS............ccovveveereeeeeeeeeceeseeeeeesesssesssenes | cvereeseeesesaessnaes 377495 | .o 62,365 | ..o 315,130 | o 263,255
16.2 Funds held by or deposited with reinSured COMPANIES............cvuevivrireieiiieicies | cerreieireieseieresssseseiees | eeressesessssessesesesssssssens | oeresssssesesssssssessesssenes (01 T
16.3 Other amounts receivable Under reiNSUraNCE CONMTACES.............cuuevecrecurinirinirin | cerrrieineeinesinesiesieniens | rereesiesssessessessesseesees | oessesssssssesiseseeseenens (0 OO
17. Amounts receivable relating to UNINSUTEd PIANS............c.cceviveieiiieieie e | cevesiese s | sevssssssessessssessesssessssenes | sressessessssssssssssessessnseld | oesissessesisssssessessesessessns
18.1 Current federal and foreign income tax recoverable and interest thereon.............cccevee [ evevvieieieiesieieieens [ | e (01 TR
18.2 Net deferred taX @SSEL...........cciiriiiiriiriiie s | criesesssissisnees 637,268 |.....cccovvrrnen. 158,027 | oo 479,241 | oo 476,523
19.  Guaranty funds receivable OF ON AEPOSIL...........cccuiieicieiisie e | ceressesesssses s ssssessessenss | sessssessessessssessessessssessesss | sressessesesssssssessessssenee (01 TR
20. Electronic data processing equipment and SOfWarE............ccccveveivrieieineeieieieesniens | coreeesssiesesnenes 18,504 | ..o 8,996 | ..coooveierrieiae, 9,508 | ..o 14,965
21, Furniture and equipment, including health care delivery assets (§.......... 0 e 2,405 | .o 2,405 | oo (01 TN
22. Net adjustment in assets and liabilities due to foreign exchange rates...........ccoceieiie | oo | e essssens | eresssesesseses s (01 T
23. Receivables from parent, subsidiaries and affiliates..........ccccviveieiirieieiciesieeiies [ e | reresteses s | e (01 TN
24. Health care ($.......... 0) and other amouNtS FECEIVADIE............ovivveiiiieiecieeieieiiins | et esssesseiees | reesssesesssssssesessesssssssens | serssssssessessssessesessssenss (0 TR
25.  Aggregate write-ins for other than invested @SSEtS..........ceirieieicieiecssse s | e 24181 | oo 19,570 | oo 4,611 | 69
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell AcCoUNtS (LINES 1210 25).......uveererireeeiinreneisiieeessesesssssssseesssssssssesessessssssssessassans | sesssssessssnns 47,010,871 | .ooveeeene 251,363 | .o 46,759,508 | .....ccoceene 47,613,215
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES.........cc.. | coreerererernrenrernirerinninees [ cereeereeessnsessisessnsssssnesns | seseeessssessesssssssssssnsens (0 T
28. TOTALS (LINES 26 AN 27)......cvererrerieiseesresieesesessessssesssssssssesssssssessssesssssssssessssssnsss | sesesssssessons 47,010,871 | o 251,363 | .o 46,759,508 | ......ccovvnn 47,613,215
DETAILS OF WRITE-INS

1198. Summary of remaining write-ins for Line 11 from overflow page...........cccoevvvreirivrrnnnn.
1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 above)

2501. Miscellaneous Receivable

2502, et

2503, bbb | Shre bbbttt | eent sttt ennes | bt [0 O
2598. Summary of remaining write-ins for Line 25 from overflow page.........ccouevvevveveveiieies | oereivivsienieinnnns 19,570 | oo, 19,570 | oo (01 U 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiNE 25 8DOVE).........rueurrerreersiesseeseesserssensenes | ensresenesnssensssnens 24181 |, 19,570 | .o 46171 | 69




Annual Statement for the year 2014 of the EVERGREEN NATIONAL |NDEMN|TY COMPANY
LIABILITIES, SURPLUS AND OTHER FUNDS

Currerit Year Prior2 Year
1. L0sses (Part 2A, LiNe 35, COIUMN 8)........cuueieiiieiieieiiisiseie ettt sttt sttt ssesses st antenses | ansesssssssessessesns 2,543,335 | oo 2,251,851
2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, COIUMN B)..........ovvrueieinrinininsinrinns | ceereiesississisessssissssessssssees | esssessesssssssssssssssssssssessenens
3. Loss adjustment expenses (Part 2A, Ling 35, COIUMN 9).........ciueiiiciiirieiccssee ettt ssse s essssentenas | sebessesssssssssessesns 943,087 | o 1,214,168
4. Commissions payable, contingent commissions and Other SIMIlAr ChAIGES...........cuwruririrrirririeeireee e seisseseessseseesssessssesessens | seesessesssssssssesssssssssessassanssns | eessessessassssssssesssnsssssessnens
5. Other expenses (excluding taxes, ICENSES AN fEES)........c.cveuiiiieieiciieie ettt ntes | sebessesesssensessesaes 171,356 | oo 236,518
6. Taxes, licenses and fees (excluding federal and fOreign iNCOME tAXES).........vvururerirnrerinirerinsieisessessee s ssssssssssessessanes | sesesessssesssssssssnsnns 189,245 | oo 239,261
7.1 Current federal and foreign income taxes (including §.......... 0 on realized capital gains (I0SSES))......coerirrirerereirirerieieiseieseiieis | ceveressesesesssssssennes 96,011 | oo 227,889
7.2 NEt AEfErTE X HADIIHY. ... .. v.eveereeeerere ettt e st en et en e ssesss | sessessessassessessentnssessentensans | eetsessessanssnssnssansnsnssestenens
8.  Borrowed money §.......... 0 and interest thereon §.......... Dttt s | enssen s s s | eestes e
9. Unearned premiums (Part 1A, Line 38, Column 5) (after deducting unearned premiums for ceded reinsurance of
$.....11,627,150 and including warranty reserves of $.....72,790 and accrued accident and health experience rating refunds
including §.......... 0 for medical loss ratio rebate per the Public Health SErVICE ACE)..........c.viurriinriinrreenereeeseseiseesssesessins | eeseeeeeessesennens 4,871,404 | ..o 4,971,438
10, AQVANCE PIEMIUM.......cuiviveirieeiiietetetetes ettt es bt s b s et e s e s s e s b b s b et s e s s bbb bRt e s s et b s s b b se s e s s e st baeb e b s e s e s s aebebessebes s sesesanns | sesesesssnsesssesessssesessssebennns | nebebessssesesssesssnsesensesessaees
11.  Dividends declared and unpaid:
110 SHOCKNOIABTS.......cveoeeeee iR | Hhb ettt enes | sessen e
T1.2 POICYNOIAETS. ...ttt bbb b s b s st s e bbbt s e st s s s e bt | saessesstessesssassessessssensansenss | estessnsssessessssensansessessnsanees
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS)..........ccccvireiriieiiiiiieeeee e bensesens | seesesessssesesssenas 3,526,692 | .coovevviireiinns 3,388,542
13. Funds held by company under reinsurance treaties (Schedule F, Part 3, COIUMN 19)........coiiiiiiiieicieieeisses i eins | sressessssessesssssssessssssssessenss | essesisssssessessssssssssessessssesss
14.  Amounts withheld or retained by company for aCCOUNE Of OTETS............cveiivieie ettt saesss s snes | sesvessessssssssssessesssssssessesenses | sbessessessessssssesnsnaas 1,230
15, Remittances and itemS NOt AlIOCATIEM. ...ttt | srebseb bbbttt | sebeei et
16.  Provision for reinsurance (including §........... 0 certified) (SChEAUIE F, PArt 8)........c.viirueiriirisissisissiesississ e sssssssssesssssessns | sesssessesssssssssessesssssssssessassss | stssssesssssosssssessesssssessassnes
17.  Net adjustments in assets and liabilities due to foreign EXChANGE FALES...........ciuiveieicee et besis | sressessssesses st es e bessessenss | estesssessessessbsssessessessnsenes
18, DIAftS OULSTANGING. ... . v veererieeerrieie ettt en s santn | wesnssessensanssessessantsnssensansanes | sessessestessanssessensantns st entas
19.  Payable to parent, SUbSIIANES AN AfIALES..........cccviviiiieiieicee ettt nis | sressesentess ettt e st n e nienns | estesesenten bbbt nes
20, DIIVALIVES......vuveeirrieiiitseeseeie sttt bbb nt s | seeeR i sttt es | feeteri et
271, PAYADIE fOF SECUMEIES. ... .cveveeirciiieie ettt etttk s bbbtttk b bbbt s sttt s b tntn | absebsnbensessebsssessessesesentessens | sbessessessssessessessntenses et s tenae
22, Payable fOr SECUMHIES IBNGING......... ittt f st b e st s s et snstens | sessessessasssssessastnssessastansans | feessessessanssnssnssassnssnssessnens
23.  Liability for amounts held Under UNINSUIEA PIANS..........cceuiuiiriieiriisse ettt bbbttt es bt essessesnss | sssessesessessesssssssassesssssntessess | stessessesssssssessessssessesnsnseses
24. Capital notes §........... 0 and interest thereon §.......... 0P PP SO
25, Aggregate Write-inS fOr [ADIIHES. .........eeviveieieieisie ettt b st sse st ntesaes | sresssensessnssnsenas 1,209,044 | ..o 1,221,458
26. Total liabilities excluding protected cell liabilities (LINES 1 through 25)............ccriierririirereeeeeneeeeseesei et essssessssssenes | ssesessensesessesens 13,550,174 | oo 13,752,355
27, Protected CEll NADIMILIES...........c..eviriiii bbb | ent | st
28.  Total liabilities (LINES 26 @NU 27).........ccuurrureerrerireeeseeeseeessesssseesseses st sssess st sss st sst s sess st asest s nenssssnes | esssssssssssessenens 13,550,174 | oo 13,752,355
29.  Aggregate write-ins for SPECIal SUMPIUS FUNAS........c.vveieiiieiieie ettt enns | ssessessessssansesnssntessesseaanes [0 0
30, COMMON CAPIAI STOCK.........ouiiicveiriee ettt bbbt bbb bbbttt snns | bnsenseneesessentenas 3,018,004 | ...oovvirre. 3,018,004
31, Preferred CAPItal STOCK..........ccieiiceciccte ittt bbb bbbt bbb s bbb bbb s st ssnaets | ebsaebessteses e et e st eseseaesans | besseteseneaet sttt e s s b naes
32.  Aggregate write-ins for other than Special SUMPIUS fUNGS..........c.ruriuririricceeee sttt ntenines | erestessessess st essestensenes (01 0
33, SUIPIUS NOLES.....ovicvicvseie ettt ettt e b b s s b s e b sttt s bbb n s b s b et st s s bbb es s b ban s s s sansnsantenans | sviesinbesseseesnsesaessesnsantenenss | sressesentneesae st e s et et tenen
34, Gross paid in and CONHDUIEA SUMPIUS........c..cvuiuieieciceieiei ettt sttt ss st ssesnnas | sensessesssssssenses 25,841,820 | .coovvvireireinas 25,841,820
35, UNGSSIGNEA fUNAS (SUIPIUS).......cvuevivereeictctese ettt et bbb s s st st es st s s s e b ssssassessnsnnsensnsans | snsssessesnsseeses 4,349,510 | ooovevcrrenn. 5,001,036
36. Less treasury stock, at cost:
36.1 ... 0.000 shares common (value included in Line 30 §.......... 0) ettt srens | stsessessentns st st st estententnns | sntessestens ettt nt st
36.2 .. 0.000 shares preferred (value included in Line 31 §.......... 0) ettt ettt s | erieret st st st st st sstensenes | aerenseses st es et st st n e rntenaans
37.  Surplus as regards policyholders (Lines 29 to 35, less 36) (Page 4, LINE 39).......cvmrrurinrnrineneeneeisissineissssessssssssssssssssssssenes | sosssssssssessasens 33,209,334 | .o 33,860,860
38, TOTALS (Page 2, LiNE 28, COL. 3).....couurvumieimirireciseeiieessssessse st st ess st sss sttt snt st i | aesessssnsnssenens 46,759,508 | .......cocoorerenn: 47,613,215
2501, UNrestricted COlAtEIaL............cuuririiiiiiieiieie bbb bbb bbb 945,719 911,119
2502. Pledged as Collateral.. 263,325 ...310,339
2503.
2598. Summary of remaining write-ins for Ling 25 from OVEMIOW PAJE...........ccueveviveieieceees ettt sttt sssss e | sveessessssessesissessesaesassessaed L0 I 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE)..........uruueereriireieieniiniesesssnesssesssensssesssssnssssesssenssssensssssssssssssssssssnessssses | sosesessssssssssssnces 1,209,044 | ..o, 1,221,458
2901.
2902.
2903.
2998. Summary of remaining write-ins for Line 29 from OVEIflOW PAgE............covuiiiiiiiiiiisssssssiniies | e 0 [ oo 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (LINE 29 @DOVE)......uxeruurerresirsareieesameseeseeseesasssesssesssesesseesssssssssssenssssssssessssssessesssssssssessesssnes | sessesssssssssessassssssssassssssns [0 P 0
3201.
3202.
3203.
3298. Summary of remaining write-ins for Ling 32 from OVEMIOW PAGE...........cceviiiveieeiiecics ettt | evsessessssessessssessesse s sesand [0 TR 0
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 BDOVE)......cuuerurererriraresesssassssesessasssssssssassssssessanssssssssenssssssssessasssessessansssssessenssnes | sessessnsssssessassssssassansassans (O P 0
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STATEMENT OF INCOME

©® N o ok wDd

21.
22.
23.
24.
25.
26.
27.
28.
29.
30.
31
32.

33.

UNDERWRITING INCOME
Premiums earned (Part 1, Ling 35, COIUMN 4).........ccuiuiueieiiieees ettt sttt
DEDUCTIONS

Losses incurred (Part 2, LINE 35, COIUMN 7)....c..cuuiiiiiieieieissieieistssss ettt sttt
Loss adjustment expenses incurred (Part 3, Line 25, Column 1)
Other underwriting expenses incurred (Part 3, Line 25, Column 2)
Aggregate write-ins for underwriting deductions
Total underwriting deductions (Lines 2 through 5)
Net income of protected cells
Net underwriting gain (loss) (Line 1 minus Line 6 plus Line 7)

INVESTMENT INCOME
Net investment income earned (Exhibit of Net Investment Income, Line 17)
Net realized capital gains (losses) less capital gains tax of $

Net investment gain (I0SS) (LINES 9+ 10).......cuiueieiiiiirieieiseiese ettt bbbt nt s
OTHER INCOME

Net gain (loss) from agents' or premium balances charged off (amount recovered §......... 0

amount charged off §.......... D).ttt bbbt

Finance and service charges not included in premiums
Aggregate write-ins for miscellaneous income.
Total other income (Lines 12 through 14)

Net income before dividends to policyholders, after capital gains tax and before all other federal and foreign
INCOME tAXES (LINES 8 F 11 # 15)...u ettt b b s bbbt

Dividends t0 POICYNOIABTS..........cuvuieieciiiiieiet ettt bbb bbb

Net income, after dividends to policyholders, after capital gains tax and before all other federal and foreign
income taxes (Line 16 minus Line 17).....

Federal and foreign income taxes incurred
Net income (Line 18 MinUS LiNe 19) (10 LINE 22).......cceveiivireieeieiseeie ettt b s bs s st s snes

CAPITAL AND SURPLUS ACCOUNT

Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, COlumMN 2)..........ccoveveienirereieiesieneiseienens
NEtiNCOME (fIOM LINE 20)......uurvurerireiriesieisecessieeseesssasse sttt b s s sttt
Net transfers (to) from Protected Cell accounts
Change in net unrealized capital gains or (losses) less capital gains tax of $
Change in net unrealized foreign exchange capital gain (loss)
Change in net deferred income tax

Change in nonadmitted assets (Exhibit of Nonadmitted Assets, Line 28, COlUMN 3)........cccverviereieineeieessse s
Change in provision for reinsurance (Page 3, Line 16, Column 2 minus Column 1)..........ccorumenrenrninrennerninseneseeeesseeneenns
Change in surplus notes
Surplus (contributed to) withdrawn from protected cells
Cumulative effect of changes in acCOUNtiNG PIINCIPIES..........cviuiviiiririieiee et sees
Capital changes:

32,1 PAIA IN..teetetite et
32.2 Transferred from surplus (Stock Dividend)
32.3 Transferred to surplus
Surplus adjustments:

33.1 Paidin
33.2 Transferred to capital (Stock Dividend
33.3. Transferred from capital
Net remittances from or (to) Home Office
Dividends to stockholders.

Change in treasury stock (Page 3, Lines 36.1 and 36.2, Column 2 minus Column 1)
Aggregate write-ing for gaings and I0SSES IN SUMPIUS...........cvururrirrirrireirsieiieessissese ettt essnsees
Change in surplus as regards policyholders for the year (Lines 22 through 37).........c.ccveviereinieiiesesese e
Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38) (Page 3, Lin€ 37)......cccouvruvervrrrrirnnnns

1 2
Current Year Prior Year

........................ 12,096,591 |........................ 11,882,139
............................. 301,251 | oo (60,313)
............................ (274,267) | ..ocveevvrrereenenn(102,350)

10,721,074 | oo 8,988,221
........................................ 0

.......................... 8,825,558

849,340 | ..oovvirrinrinii 783,313
454,783 | oo 126,603
.......................... 1,304,123 | .ccoiiiriniinn.n.. 909,916
........................................ (O

2,653,283
748,122

.......................... 1,905,161

........................ 33,860,860
.......................... 1,905,161

(105,820)
............................. 172,091

........................ 33,661,831
.......................... 2,666,787

.............................. (23,088)| oo
............................ (651,525) | ovvcrsersrssessensnsc 209,029
........................ 33,200,334 | oo 33,860,860

DETAILS OF WRITE-INS

1498
1499

1402.
1403.

. Summary of remaining write-ins for Line 14 from overflow page
. Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)

0503, oottt

0598. Summary of remaining write-ins for Line 5 from overflow page

0599. Totals (Lines 0501 thru 0503 plus 0598) (LINE 5 @H0VE).........oiuiiereiciiiieiecieisi et issiesie s ssssssssessssssssssesssssssesssnsens | sovessessnssssenessnssnsessssnsensssd | everiesisssssesissesssssssssssssssanees 0
1401, MiISCEIANEOUS INCOME........uiveiieiicicieiieie ettt ettt bbbt s bbb ss s tensessesssssnsanss | sessssessesessssensessessnssnsens DT | osvessessesssssssassessnsinees 10,252

3701

3798
3799

3702.
3703.

. Misc Surplus Change

. Summary of remaining write-ins for Line 37 from overflow page
. Totals (Lines 3701 thru 3703 plus 3798) (Line 37 above)




Annual Statement for the year 2014 of the EVERGREEN NATIONAL |NDEMN|TY COMPANY

CASH FLOW

1
Current Year

2
Prior Year

© o N o ok w D =

s
N

-
- o

13.

16.

17.

18.
19.

CASH FROM OPERATIONS

Premiums collected net of reinsurance
N INVESIMENE INCOME. ...ttt
MiISCEIIANEOUS INCOME........couvuiuianieseiseietiei et bt esses bbb bbb bbb bbb
TOtAl (LINES T HIOUGN 3)..eereiiieicer ettt sttt
Benefit and 0SS related PAYMENES........c.cviiiiieiiciciieie bbbttt
Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES...........ccovveveevevrereievcieeesee e
Commissions, expenses paid and aggregate write-ins for deductions.
Dividends paid 10 POIICYNOIAETS..........c.vueerieirieicireeie ettt
Federal and foreign income taxes paid (recovered) net of §.......... 0 tax on capital gains (I0SSES).........ccvvrvrrererrireieiriinirnnnns
TOtal (LINES 5 HIOUGN 9)...vveeiiiiceei ettt £ttt
Net cash from operations (Line 4 MINUS LINE 10).......cccuiuriiieiiiiinieisisseie et sses st sssessesssenses
CASH FROM INVESTMENTS
Proceeds from investments sold, matured or repaid:
12.1 Bonds..
12,2 SHOCKS. ... euerrececes ettt
12.3 MOMGAGE I08NS........oouciirieie ettt bbb s bbb bbb s bbbttt
124
12.5
12.6
12.7
12.8
Cost of investments acquired (long-term only):
T3T BONGAS ettt nen
1312 SHOCKS ...ttt ittt bbb E ARt
13,3 MOMAGE I0BNS.......coeeeeecie ettt
13.4
13.5
13.6
13.7
Net increase (decrease) in contract [0ans and Premitum NOES........vvveviiiirieeieie e snenees

REAI BSTAIE. .....vee et nns
Other INVESIEA ASSELS.........oveiiieiecictct ettt
Net gains or (losses) on cash, cash equivalents and short-term iNVEStMENtS............ccccevvereeeeeice e

MISCEIIANEOUS PIOCEEAS. .......cvuiveiveriictsitete ittt bbb sttt

Total investment proceeds (Lines 12.1 to 12.7)..

REEI ESTAE. ...t R bbb
Other invested assets
Miscellaneous applications
Total investments acquired (LINES 13.110 13.6)......uvurrirrririrrierireieeseise ettt sttt ssesens

Net cash from investments (Line 12.8 minus Lines 13.7 MINUS LiNE 14)........ccovrierrrrinrrrecinessieeessessesessseseesssesssessses

CASH FROM FINANCING AND MISCELLANEOUS SOURCES
Cash provided (applied):
16.1
16.2
16.3
16.4
16.5
16.6
Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Ling 16.6)............cccocevevennee
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS

Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Ling 17)......c.ccccvvvververrerennnn.

SUIPIUS NOLES, CAPItAI NOLES..........cveieieciee ettt bbbttt bbb nenn
Capital and paid in SUrplus, 18SS treaSUry STOCK..........ccccueueiiiereiiceiie s

Borrowed funds
Net deposits on deposit-type contracts and other insurance liabilities
Dividends t0 STOCKNOIAETS............cuiuiieiiiceie ettt

Other cash provided (APPHEA).........covcviiieeieiiee ettt b bbbt baes

Cash, cash equivalents and short-term investments:
19.1 Beginning of year.
19.2  End of year (LiNE 18 PIUS LINE 19.1)......cuiiriierieieiieriieieeiesissiesssste sttt ssesssessessessssssessassnnes

11,937,938

938,162

............................. 10,252

...................... 13,001,667 | vovorrorsnrnn 12,886,352
............................. 61,643 | covvrrorrersrnnnn(18,306)
...10,833,497 12,800,416
........................... 880,000 | ..oooscrsscnsrnn 1,275,000
...................... 11,775,140 | 1o 14,057,110
........................ 1,316,527 | vooorrrrrnn(1,170,758)
..13,109,237 6,467,045

........................ 5,404,345

1,085,469

....18,513,683

...................... 13,604,549
...................... 17,953,789

..7,552,514

........................ 4,987,863
........................... 399,299
........................... 850,000

.500,000

........................ 2,450,000 | 1o 2,450,000
............................. 37,022 | oo 365,548
....................... (2412,978) | oo reerrennnr(2,084,452)
..................... (16,248,488) | ...ococoe e (2,439,858)
...................... 22,623,743 25,063,601
........................ 6,375,255 | 1oovvrrrnnnnn 22,623,743

Note: Supplemental disclosures of cash flow information for non-cash transactions:

[ 20.0001




Annual Statement for the year 2014 of the EVERGREEN NATIONAL |NDEMN|TY COMPANY
UNDERWRITING AND INVESTMENT EXHIBIT

PART 1 - PREMIUMS EARNED
1

UnearnedzPremiums Unearned3Premiums )
Net December 31 December 31 Premiums
Premiums Prior Year- Current Year- Earned
Written per per Col. 3, per Col. 5, During Year
Line of Business Column 6, Part 1B Last Year's Part 1 Part 1A (Cols. 1+2-3)

1.

2.
3. Farmowners MUILIPIE PETIL.......c. vt ssissssssees | reesesssseessensssssesessssssseses | sesessesnsssssesesssssssesessssnsss | nesessessesssssssessessssnssessesnns | sressssessessesssssssessesnesnnsos 0
4, HOMEOWNETS MUIIPIE PEIL.......oviveiiicicieiecese ettt | ressssessessssssessesssssssesseses | srsesessssessesssssssessessssssanse | essessessessssessessesssssssesessns | soessssessessessnssssessessnsanens 0
5. ComMETCIAl MUIIPIE PEL....euvuieceeieisceeeeenese et ssessssessenens | eesestssssssessssssessessessssssesss | sesessessosssssessasssnssessassnsss | stesssssessasssssessassnssnssasses | sessessessssssessnsnssnssassnnes 0
6. MOMGAGE GUAIANEY......cuevreirrieiieieieisiieieis st ssses e sesssessessees | sressssessesssssssessesssssssessesses | arsesssssssessessessssessesessssanse | essessessessssessessessnssssessessns | soessssessessessnssssessesssanees 0
8. OCRAN MAINE......ooureerienieeieeieerere ettt sb b s sse e rtes | oeeesess s st ses s essenssens | Hreessnessnesinesenesientestsenties | sbsesseessiesnesentsentesntnninntes | coeesesiessessessessesss 0
9. IN[ANA MAINE. ...t | sressss s | sobesss s nss s ssssssssienies | srssnssnss s enes | sobessessss s 0
10. FINANCIAI GUAIANTY.......uvuieiecec et bnis | setsesssseesessstessessenssnssenses | seseeseenstnssessesstnssensesssnnss | retessesesssnssensessssnssessennes | cretsetessessesssnssessesssnnens 0
1.1 Medical professional liability = OCCUITENCE. ..........ccciiiueriiereieiee st issisiens | eresreresssess e sssesessssess | eressssesssessesessesessssssesssess | seresssissessssesesssesessssesessnse | soesessssesessssessssssesssesennn 0
112 Medical professional liability - ClAIMS-MAAE.............ccoeviirireieiiteieie e et sessisnies | setesesissessesssssssssssessssnes | sestessesesssssssessesssssssessesins | sessessessesissssssssessessssaneas 0
12. EAMNQUAKE.........oocviiciectee st ssebe s | ebensebesssssses st esessniess | ebesessesasensesesetesessssesesets | neresssssesesseresssesesensetenanne | sresesesseseseresss e sennrenan 0
13. Group acCident @Nd NEAIN. ..ot | eevesiese st sssentesess | sesesessssess st entesesssenies | seressessesiesentes s tens s sens | esesestesesissesses e senans 0
14, Credit accident and health (group and INAIVIAUAL)............oveererierinrirrinirnnrieins [ | eereesessssssssessssssssessasssnsss | sessssssessasssnssesssssssssnssasses | sesmssssssssesssssnssessassanes 0
15. Other acCident @A NBAIN..............ccuiiiircire i insines | ceresesi st eniens | sesissesi bbbt estenties | sbsessiessiesse st ersbenssnsis | consbesi e 0
16. WOTKETS' COMPENSALION..........coeirrreiiriieieireieireeeissieeseeeissssesesseesssssseesesssssssessenns | sesessssessesssssssessessessssnssesns | tessesssssssssessesnssassessesnssans | seessessessssssssssessessssessessnsss | sesesesssssessessssessesessseses 0
171 Other iability = OCCUITENCE..........cvuiiiieiieieieteie ettt ssssssessens | sesssestessesssssssesessssssasses | sstessessssessesessssssassessssanss | estessessesssssssessesssssssesesins | soessssessesssssssssessesssanses 0
17.2  Other liability = ClAIMS-MATE. .........overrerieierrirrirreee e ssasssssseses | sessessssssssesssssssesssssssssnss | sessessessssssessessssssnssessessanss | sesmsssesssssassssssnssassssssessenss | soessessssssessessnsssessessassnns 0
17.3  EXCESS WOTKETS' COMPENSALON. ......ccvueiiveiieisericieiieiseieissiesseississsese s sssse s ssessnss | sresssssssessesssssssessesssssssasses | astessessssessessessessssassessassnse | ossessesesssssssessessnssssessesins | soessssessessssssssssessessnsanse 0
181 Products liability = OCCUITENCE...........vurerieiicirrireiiecine et ssesessesessessssssess | sessesssssssssessssssesssssnssssssnss | sessessessssssessessssssessessessnnss | sesnsssessessassessessassssssnssenss | soessessssssessessnsssessessassans 0
18.2  Products liability - ClaIMS-MAGE..........cveieiiiriciecieeiese e esissiesees | sessssstesessssessesessssssenses | sstesessssessesessessssessessssnss | estessessesssssssessesssssssesesins | soessssessessesssssssessessnsanse 0
19.1,19.2 Private passenger QU0 IADIIILY. ..o sissisneines | eoreinsisiessissssssessessessseens | eeseesesnessssesesnessssesesnssnns | ceesssssesesnsssssesessssnssessenns | seseesssssseseenssessesesseeesns 0
19.3,19.4 Commercial QUL lIADIIIEY. .........cvvurieireiiisiieiesiesie e esesesnss | eovsssssesessssssessesessssesiense | sessesssssssesesessssessesessssens | sressessesesssssssesessssessessesss | ssesssssesesessssessesessssenns 0
21. AULO PRYSICAI HAMAGE. .. ..ottt ssinens | ceetnsiessesetees s esssssienseene | etsesesssssssesssenesensesesnstans | cbeessssessesssssssessessstessesens | seessesessenseensssssessesseesas 0
22. AIFCTAft (Bl PEIIIS)......vucviveiiicisicee e ssbesessnaess | sresessssesssssesessesessssssesssses | sessesssssessssesessssssessssesesins | esesessssesessssessssssesessesessns | sosstesessssesssissessssesessssens 0
230 FIARIIY. oottt | sesteess sttt nnnta | seeess st enest st ens | sesneess sttt nnntns | ertseesenes et 0
24, SUMBLY. ..ottt | et 11,926,167 | ccovoovvrcrernnn 4,881,319 | oo 4,759,390 | oooovvrrrrennn. 12,048,096
26. BUFGIANY AN hefl.......ceeeieieee ettt sntnes | sestestsessestessssssessesssssnsens | seesessesssssssssessessssastensness | sessssssssessassesestessssssessenes | sestessessessessassesestantas 0
27. BOIler aNd MACKINEIY........ocviiiciciecte st essesens | ebessesessssssssssssessssesessssess | ebessssessssssesesesessssssesssets | sesessssssessssesesssesessssesessnse | soesessssesessssessssssesassesennn 0
28, GBI ettt | sestee ettt | reess st ntens | srineess sttt | ereees e 0
29. INEEINALIONAL......ooee st essnnies | sestetisess st s eninenneens | sessesiesiner st eni s | srinerne et eniene | esteri et 0
300 WAITANMY. ettt | onestesss et 70,390 | oo 90,119 | cooreveerireeei 112,014 | s 48,495
31. Reinsurance - nonproportional @SSUMEd PrOPEMY............cccveirireiiieieiiecieiireiens | erssreresssessssssesessssesesiness | eressssessssssesssssessssssessssess | sevessssssessssesessssessssssesessnse | sressssssessssssessssssesssesennn 0
32. Reinsurance - nonproportional assumed aDility..............cccceieiiiiiiieiieiceies [ rerisieiessieieiseieseies | e s | essesesisssssesessesssssssesesins | soesessesesssesssssessessssenees 0
33. Reinsurance - nonproportional assumed fiNANCIal NES..........cvuererurinrnrirriins | verrerisrisiresnsissssnsesnenns | seesssessssssssssssssssssssssssnnes | sensssssssssssssssssssessssssnssonss | oessessssssessessssssessesssssans 0
34. Aggregate write-ins for other liNes of BUSINESS..........ccceieieriiieeeieeienis | rriseiieisiesssessessieneas [0 [0 P [0 I 0
35. TOTALS 11,996,557 | ....coooovrere. 4971438 | e 4,871,404 | 12,096,591

DETAILS OF WRITE-INS

30T, ettt antenn | seetenteseanetest s e st nesannnene | etsesetensesennenssentetnsnntens | cteeseenesne st ennstensenete | eeeteesensen et ent et nteene 0
BA02. Rt | Heene bttt | sebs ettt enins | reest et | et enees 0
BA03. RSttt | HEeee s sttt et s | setseests st enent st nnens | seeestenest st et entenes | eeesseess st nent s 0
3498.  Summary of remaining write-ins for Line 34 from overflow page..........cccccevvveves | cevvvererviccesecesieiennn 0 | e 0 [ e 0 [ e 0
3499.  Totals (Lines 3401 thru 3403 plus 3498) (Line 34 @DOVE).......ovuiverienrnriininrnnis | ceesmesssssesesssessessessnenes {01 [0 [0 P 0




Annual Statement for the year 2014 of the EVERGREEN NATIONAL |NDEMN|TY COMPANY
UNDERWRITING AND INVESTMENT EXHIBIT

PART 1A - RECAPITULATION OF ALL PREMIUMS
1 2

3 4 5
Reserve for
Amount Unearned Amount Unearned Rate Credits Total Reserve
(Running One Year | (Running More Than and Retrospective for Unearned
or Less from Date One Year from Earned But Adjustments Based Premiums
Line of Business of Policy) (a) Date of Policy) (a) Unbilled Premium on Experience Cols.1+2+3+4
1. I s | et | Shnh et | fesbenb st | feaesb st | Shebies s 0
2. AU TINES.....oericeir s sisses | soeesess s ss s sbeniens | sobiriesb s bbb | sbesbersess s ss s ens | sebbeni s | erirea e 0
3. Farmowners MUILIPIE PEIL........coiieriiieeieieseeesteieiieis | eteeseseesssisisssesessssessssess | etessssesessssessssssesessesesssss | nesesessesessssssessssssessssesess | sesesesassesessnsessssssesessnsesss | sesesssesessesessssnsassssesees 0
4. HOMEOWNETS MUILIPIE PEIl.......vieiieiriiiciiceeieiesiesseeieiens | eteeseieisie s eesssesesness | etessssesesssssssssssesessesesssss | nesesessesessssssessssssesassesesns | sesesesassesessssesessssesesssseses | sessssesesessesessssssasassesees 0
5. Commercial MUIIPIE PETl..........cvuivieiieireiiiieiecesess e | reresseseissesses e sssessessens | ersssessessssssesesssssssessesses | sosessessssssessesssssssessessesss | sessesessssessesssssssessessessess | sosessssessessessessssensesosa 0
6. MOMGAGE GUATANEY.......vveiiiieiieirieieisic ettt seisnnies | eteesesesssssssbessesessssesssanss | oebessssessssssessssssesessesesssss | nesesessesesessesessssssessssesesns | sesesesassesessssesessssesesssseses | sesssesesessesessssssasensesees 0
8. OCAN MAMNE.......veuieeieaiieiie it | cesesiese et esinens | esbasssie s sssesisenees | sesbsestsesses bbb sbias | sebsnssesssesb e esbsens | sebeeesseseses s 0
9. Inland marine...................
10. Financial guaranty....
111 Medical professional liability - OCCUITENCE. .........c.euiiriierieieiiiieis e | eveiesssesesesssssssessessess | sresiesssessessesssssssessesinsens | etiesssssssessessessssessessessnses | siessessssesesssssssessessesns 0
11.2 Medical professional liability - CIAIMS-MATE...........cccoeririeriiiiins e | e esssesesees | sresiessssessessesssssssessesssens | etiessssssessessessssessesesssses | siessessssesesssssssessessesns 0
12. EAMNQUAKE. ..o nes | ettt nnn | ebesssesen ettt | nesebessetetet ettt nrntenns | nesesetesseben et benetens | ebeneteten ettt bes 0
13. Group acCident @Nd hBAIN.........c.cvvveiiiirieereeieeesieiees [ e | et | ertesessssessesesssssssesesess | sesessessssesesessssessesnsans | sesesesssies et sees 0
14, Credit accident and health (group and INAIVIAUAI)...........c.corereies [ rrriieieiinsieieeeseiens [evreneeisseseessssssses | seresieessssesessssssssssessess | sessesessssessesssssssessesessess | sosessessssessessessssessessesn 0
15, Other accident and hEalth...........ccciiiiiiiiiiiinininiinis [ | s | s | s | s 0
16. WOTKErS' COMPENSALION. ........vviiiiriiriirciricie s ereisiesens | srreseisseseesiesesssseessseses | eensesesesseinsnisessssssesesssses | sressisessssssessssssessssssesanses | cnsemsesesnsesssessesesssesssnns | seneeesssssessssesessssesessned 0
171 Other liability = OCCUMTENCE. ......vuvvriirieieicieieieessissieieissiessesens | srresseessiessesesssssssessessesns | sessessessssesesesssssssessessnss | siesessssessessesssssssessessssens | stsessessssessessessssessessessnses | siessessssesesssssssessessesns 0
17.2  Other liability - ClaIMS-MATE........coviirrrieirreieiieiesiseensnis | e | ceseeessssesesesssssssessesssss | sessesssssssessesssssssessessssnns | sesesssssssessessesssssssessesssses | siessesnssesessssssssssessesns 0
17.3  EXCESS WOTKETS' COMPENSALION. ......cvuvveirieriieiieicisieiiieneieissieins | srreeseissiessenssssisssesseseins | sesseeessssessessessssessessesness | siesessssessessesessssessessssnns | sosesssssssessessesnssassessessnses | siessesnssesesssssssessessesns 0
181 Products liability = OCCUITENCE. ........vveireirciriieieieirsirssieinsissisiens | sereeeinsissiensississssssessins | cesseesssssesesesssssssessesssss | sessesssssssessesssssssessessssans | sossssssssssssessessssassessesssses | siessesnssesessesssssssessesns 0
18.2  Products liability - ClAIMS-MATE.........ccovvrieieeiririieirsrieens [ e | eseeeissesssesssssssessessees | sesessssessessessssssessesssens | soiesesssssssessesssssssessessssns | siessssnssesesssssssessessesns 0
19.1,19.2 Private passenger Quto aDIIItY..........covviiniiniineeienis | e ssnnees | ensssessssnsssssssssseses | sesessessssssessesssssssssesnsns | sessesessssssesessssesasessess | sesessessssesesessssesesesn 0
19.3, 19.4 Commercial auto liability..........
21, Auto physical damage.......c.c.ccocovrerrrrrrnnnns
22, ACTAft (Al PTIIS).....vurvrririierciierierrie it | crsesssssne st eniesineraes | ereresiesi e esienes | ersetiene s enies | st nniens | s 0
23, FHABNIEY. oot | eesseess st enest e nesssens | sesnest st eens st s enens | reseseessaesss st st st | seeestsaess st nestnessna | seses st 0
24, SUMBHY. .ot | s 4,759,390 | ..vvuiieirinrrnninnineeneins [ rerieniesiesssnn | e | e 4,759,390
26. BUIGIaNy AN theft........c.oveec s [ creinreeesseessrenes | et | erteser sttt nseeens | sresesstess e s ensennenns | erreeee sttt nnes 0
27. BOiler and MACKINETY.........cuviiriciieerireeeriserrssinsieees | et esienins | sorerresestsss st ssessens | sestesssessessessnessessesineneness | coressesinessessesinesneestesies | ceeressnssne s esesseeniens 0
28 CIBAIL oottt ettt ettt | sesseess st enest st ens | seseest et eens st st enees | teeesseestsnesss st st enstnn | senestsaessenesssesssnestenssia | stesesnnes s nnessenesaeed 0
29. INEIMAHIONAL........ooceeecc s sienirees | freseessss s i s siesinnes | setsesesiessns s ssesasesssssesis | soeesnsesessessnsaresesssnanesens | seseesssstne s ne et enienaas | ereseeaese s s 0
30, WAITANMY. o | e 112,014 | | v | sevssesssssssesssnssssssssnnes | oeeeesnnessnnsennes 112,014
31. Reinsurance - nonproportional @SSUMEd PrOPEMY.........ccreeurcres | corrererereineirinieiriineeees | rerrereeeseenessseseesssesseens | reeeeesssensssssesssesssssseesees | seeesessssssssssesssnsssssesnssnes | sesseesesssesseenssnssesesees 0
32 Reinsurance - nonproportional assumed lability.............coeveris [ eorrerinieiniririeirires | e | rereeenneesessnsessesssssseeees | eeesesnsssssnssessensssssesnsenns | sesseesesssesseenesessesesees 0
33. Reinsurance - nonproportional assumed fiNanCial INES.........cccce. | v | v | rereeeineesessseesesssssseeees | ceeeseessssessssessensssssesnsenes | sesseesenssesseenssnssesesnees 0
34. Aggregate write-ins for other lines of BUSINESS...........cerevrinienes | o 0 | 0 [ {01 {01 0
35, TOTALS ..ottt ntesseenns | avseessenssenenens 4871404 | oo (0 N (O TN (U I 4,871,404
36. Accrued retrospective premiums DASEA ON EXPEIENCE. .........cueuireuriiietriseieieieseistsees sttt bt b s et et ssese bbb e s essebe s s s s e b s s b e st e st s st e bses e b e s s se s b st et et esesesnsebensesesanns | nesessssssesansesessssnsesansetanan
3ar. EQrned DUt UNDIIEA PrEMIUMS..........cuiviveieisiieiriieie ettt se et s e s s st e s s e a8t e s b2 E s s s b e s e sk a s e e s s e n st e b e st e s e st s st et ssnsessssnsabensesass | sesnsesssssesessnsesnssnsesannn 0
38. Balance (SUM OF LINES 35 thrOUGN 37).........cveiieiiiiieiei sttt etttk s bbb s et et et se b e s et e tasnsesesantntensntes | etasssesessesees 4,871,404
DETAILS OF WRITE-INS
BA0T. sttt ens | reest st en st entns | eeesi et enent | seeesiee ettt | sentsees st nen s | eeess ettt 0
BA02. st ens | st en st enens | eeeeesenes st enent | seeesiee sttt | st ettt eeest s | eeess et 0
BA03. st | sttt enies | eeeee sttt eneni | seeesiee ettt | senis st est s | eeeb st 0
3498.  Summary of remaining write-ins for Line 34 from overflow page | ......ccccoovevvieriiennnad [0 [0 [0 [0 R 0
3499.  Totals (Lines 3401 thru 3403 plus 3498) (Line 34 @bOVe).......cccce. | covvrreererersieiieriiinaans (O] {01 {01 {01 0
(@) State here basis of computation used in each case:




Annual Statement for the year 2014 of the EVERGREEN NATIONAL |NDEMN|TY COMPANY
UNDERWRITING AND INVESTMENT EXHIBIT

PART 1B - PREMIUMS WRITTEN
1 Reinsurance Assumed Reinsurance Ceded 6
2 3 4 5 Net Premiums
Direct Written
Business From From To To (Cols. 1+2+3
Line of Business (a) Affiliates Non-Affiliates Affiliates Non-Affiliates -4-5)
1. I | s | e | s | s | s | s 0
2. AT TINES.....oo et | soreainisesssss s sbenbnes | soessessns e ssess s sinnes | fenesessens s siessensnias | sesbesise s st nnies | sesensi s | s 0
3. Farmowners MUIIPIE PETiL.........coveuriiirinieirirseieieississresensisnees [ errssesseessssssesessssnses | sesessssessessesssssssasses | sressesssssssessesssssssesses | sessessssessessessnsessesses | oessssessessessssessessessns | sessesessssessessessnsnns 0
4. HOMEOWNETS MUILIPIE PEIl.......vieiieiriiicicierteiee s | cereisieisssessssssessssrees | seeeeseesssssssssesesssess | eesssesessssssessssssssnssens | sressesessssssessssesesssnnns | eessssesessssesessssessssnss | sresessssssssnsesesnsens 0
5. Commercial MUIIPIE PETl..........cvuririiireiireirerieneerernereiernens [ errriresesissienesssies | ceesiesinesesssinesnesens | cereriessssenennssssessees | essnssnesesssssessesseses | seresessessseessessnssenes | seressnssnernssessnssn 0
6. MOMGAGE GUATANEY.......vveiieiiiiieirieieiie ettt sssssesense | stsssessssssessssssesanssess | stessesesssssessssesesssess | sesssssessssesessssssassssens | suessesessssssessssesessmnnss | eressssesessesessssssesessnss | sresesssesssansesesssens 0
8. OCEAN MAMNE.......ovirirircriiieieee st si s sesessss s sesesienens | srsseessessssiessessesies | cosessesinessessesissssnesens | soessessessssssnesassessees | soessnsssresesssssssssesseses | eresessessseressessnssnenes | sersessnsssensnssnsesenn 0
9. Inland marine
10. FINGNCIAI QUATANEY. ...ttt eesssesseensens | eorssesseessesssesssnssnsses | stessesssnssessesesnssasses | sresesssnssssseesssssesses | sesseenssessesessssesseses | oessssessesessssnssesnsnns | eossesessssessessesnesns 0
111 Medical professional liability = OCCUITENCE. ........ccvueieieiiiirieiiiniiens v [ creseiesiesesesissies | eesesessssessesesssseses | soessessssessesessssesseses | ressssessesiessssesasessns | sessessessssessesessssans 0
11.2 Medical professional liability - ClAIMS-MATE..........ccocriurirrriireiriries e [ | ereeneesseesensiesses | eesseensesssesessssesseses | seessssssessesnssssssseses | essessessssnssesesnesnns 0
12. EArNQUAKE. ..o eies | sesssetssssesssnssessnsrees | sreneseensessnssseresnnens | snteienessieennesensnsens | seneseenneersneessnens | eernenerenees e eessnnes | coeseentes s enens 0
13. Group acCident aNd hBAIN.........c.ciuieieeireceeeiseies [ st | ceeeeeetssieeensissssnses | creresssnesenseesssstesses | sreneenssenseeessstesenes | seesetensessensstessenenes | eeteeeneien s 0
14, Credit accident and health (group and iNAIVIAUAI)............ceuevririeis [ correreieinieiesnsens | cerreeeissseseesssiessens | seveesssssesssssssssessees | sersessssessessessssessessees | sessessssessesssssssesessnss | sosessessssessesessssenes 0
15. Other accident and hBAIN. ... e [ et eireees | coesiesinsi s sssensees | coesissareessssassessenes | fresessesseseessessnsaenes | seseessnsisensnssesesean 0
16. WOTKErS' COMPENSALION. ... ..vuivvieiieiriieisite et eesiesinnses | ereseesssebsssssessenesessnes | sresesesseseensesessssesess | sreseessesessssesesnsssesns | assesessesesssssesssssesns | ossesessssessssssesesssesns | eressesesnssesessnsesenn 0
17.1  Other liability - occurrence
17.2  Other liability - ClaIMS-MAAE........c.ieiriirriiirieiersreeesreisnnns | e | cerersisssssesesssinsses | enssesessssessesesassesses | sressessssessesessssesseses | reesssessessessssesassesses | sessesessssessesessssans 0
17.3  EXCESS WOTKETS' COMPENSALION........cueviieiiiieieiiieicieieisseisissreiessins | sereiessssesessssessssssesees | sesssesssssssssssesessssnsass | sressesessssessssssessssnsess | sssssesesssssssssssesesssess | seessssesessesessssssessssnss | sresessssessssssesessnsees 0
181 Products liability = OCCUITENCE. ........vueirririeieieiceiieieieississesinsies | eovsinseissinssseseensses | cerensisssnssesessssnsses | sessessesssssssessessssesses | soessesssssssesessssesseses | sressssessessessssesasesses | sossessessssessessesssans 0
18.2  Products liability = ClaIMS-MAGE..........cceriirieiieiriieiriceeieenieieis | rerereiseseseissessssssesees | sesesessssssssessesesnssnsass | srsssesessssessssssessssssess | sressesesssssssssssesessssess | seessssesessssessssnsessssnss | sresesssessssssesessssess 0
19.1,19.2 Private passenger QU0 lIADIlILY............coouricueiriircieirieeniiis [ e e | coesiessssinesssssssesees | soesenesenesesssssesesienes | erssessessseeniesenssenes | seresinseennseninee 0
19.3, 19.4 Commercial QUEO TADIIILY..........ccoviveuriieiriicieicsce st | et eesnsaes | ebsssesesessesessssesebanses | ebessesesssssesassesesssses | sesessssessssssesessssesasnns | nesesessesessssssassnsesesnns | sesssessssssesesssesanns 0
21, AULO PhYSICAl BAMAGE.........veerercircririiririerieicesistieriesissienneienes | eeveeesinssseeniesinsines | ceestteesiessssinenenssens | ceessessssenessessantsssees | soesinenenssesinnseesesienes | eresessessneentesineaenes | neriesiesee e 0
22, AICIAft (Al PETIIS).......uivrivrieiieicieieie ettt ssssessens | srsssessessssessessessssesses | stessessssessessssssssasses | sresessssssessesssssssesses | sressessssessesesentesieses | sressssessesiesessessesesns | essesssessesesesensans 0
23.
24,
26.
21. Boiler and MACKINETY......c.ciiriirirceiece e eeieieseins | cereseissssesssnssessnssees | seetesesssssessssesesnsess | senssssesessssessssesessssess | sesseseenmnssessssesessnnnns | eesnmsesessssessssssessnsnes | soesesnmsessssssesessssens 0
28 CTBAIL oottt nnes | srnessseeesenest st nenes | sessseesseessseessensstens | seeesseesseestensstnesnas | seseessnestenssseenssenees | sesssenesseessnesteesssns | seesssesessestansssees 0
29. INEEIMAHIONAL........ooiiiciii | s | e | s | s | s | s 0
30, WAITANMY. .o | ereeeenee s 48,665 | ..o | e 20,725 | oo [ | e 70,390
31. Reinsurance - nonproportional assumed property............cccceevvirens rereveninee XXX ttririree et | | e | eeseseensessssseeeeenns | seresereeneen e 0
32 Reinsurance - nonproportional assumed liability............c.ccocoeerenes foovereirenns XXX eieirien] ceeireineniernienens e | e | e | e 0
33. Reinsurance - nonproportional assumed financial lines
34. Aggregate write-ins for other lines of bUSINESS...........ccoveerieriiiins [ e (O (L] P (O (L P (O 0
35, TOTALS....oiiiiiiieniisi s ssssssessssssssessneens | oneesos 32,858,244 | ..o () 4,322,556 | ..ooovvririrreni 0., 25,184,243 | .......... 11,996,557
DETAILS OF WRITE-INS
3401.
BA02. ettt | seestiee st s st | Hteees sttt nentnens | sestseesti st ensnnes | seeeeseest s est st | ceseent et nnsnt s | eereeest st 0
BA03. ettt | neestiss s ensst st | teess st aen st snens | sessseesssenns st snssnns | sesessesss st enestan | seseestnnss s ensstenes | sesrensss s nnstnnens 0
3498.  Summary of remaining write-ins for Line 34 from overflow page | ..ccoocvivieiennnnd [0 {1 R [0 {1 R [0 0
3499.  Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above)........cccceee | coverrirerniiniininninad 0 [ 0 [ [0 R [ I [0 0
(@) Does the company's direct premiums written include premiums recorded on an installment basis? Yes[ [No[ ]
If yes: 1. The amount of such installment premiums §.......... 0.
2. Amount at which such installment premiums would have been reported had they been recorded on an annualized basis §.......... 0.




Annual Statement for the year 2014 of the EVERGREEN NATIONAL INDEMNITY COMPANY

UNDERWRITING AND INVESTMENT EXHIBIT
PART 2 - LOSSES PAID AND INCURRED

Losses Paid Less Salvage 5 6 7 8
1 2 3 4 Percentage of
Net Losses Losses Losses Incurred
Unpaid Net Losses Incurred (Col. 7, Part 2)
Direct Reinsurance Reinsurance Net Payments Current Year Unpaid Current Year to Premiums Earned
Line of Business Business Assumed Recovered (Cols.1+2-3) (Part 2A, Col. 8) Prior Year (Cols. 4 +5-6) (Col. 4, Part 1)
1. ...0.0
2. Allied lines.......ccocrevrenee .0 .0 0.0
3. Farmowners multiple peril.. 0. .0 0.0
4. Homeowners multiple peril. 0. .0 0.0
5. Commercial multiple peri 0. .0 0.0
6. Mortgage guaranty. 0. .0 0.0
8. Ocean marine..... 0. .0 0.0
9. Inland marine..... 0. .0 0.0
10. Financial guaranty...... 0. .0 0.0
1.1 Medical professional liability - occurrence.. 0. .0 0.0
11.2 Medical professional liability - claims-made... 0. .0 0.0
12. Earthquake..........covevvevevereresiecsenins 0. .0 0.0
13. Group accident and health 0. .0 0.0
14. Credit accident and health (group and individual).. 0. .0 0.0
15. Other accident and health...........cccoecverviinienee. .0 .0 0.0
16. Workers' compensation...... 0. .0 0.0
171 Other liability - occurrence. 0. .0 0.0
17.2 Other liability - claims-made... 0. .0 0.0
17.3 Excess workers' compensation.. 0. .0 0.0
18.1 Products liability - occurrence.... 0. .0 0.0
18.2 Products liability - claims-made.. 0. .0 0.0
19.1,19.2 Private passenger auto liability.. L0 .0 0.0
19.3,19.4 Commercial auto liability........ 0. .0
21. Auto physical damage.... 0. .0
22. Aircraft (all perils)....... 0. .0
23. Fidelity.... L0 .0
24, ....301,251
26.
21.
28.
29.
30. Warranty
31. Reinsurance - nonproportional assumed property............ccoevvevnnens
32. Reinsurance - nonproportional assumed liability
33. Reinsurance - nonproportional assumed financial lines.
34, Aggregate write-ins for other lines of busingss...........cccccoocciicneas
35. TOTALS.....cooiiiiininissnsissinsssrssnsensensessensensenenenensenns | onssonssenssissssnssonnsennsso 98,085 | viivirinnninninnrinnninninnees ;824 | it 495,942 | ..o D07 | 2,543,335 | 2,251,851 |
DETAILS OF WRITE-INS
3401. L0
3402. L0
3403. 0.
3498.  Summary of remaining write-ins for Line 34 from overflow page..... 0.
3499.  Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above)................ 0
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Annual Statement for the year 2014 of the EVERGREEN NATIONAL INDEMNITY COMPANY

UNDERWRITING AND INVESTMENT EXHIBIT
PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES

Reported Losses Incurred But Not Reported 8 9
1 2 3 4 5 6 7
Net Losses Excluding Net
Incurred but Net Losses Unpaid Loss
Reinsurance Deduct Reinsurance not Reported Reinsurance Reinsurance Unpaid Adjustment
Line of Business Direct Assumed Recoverable (Cols. 1+2-3) Direct Assumed Ceded (Cols.4+5+6-7) Expenses
1.
2.
3. Farmowners multiple peril
4. Homeowners multiple peril.
5. Commercial MUltiple Peril.........c.cvrierrrierereere s
6. Mortgage guaranty
8. OCEAN MAIMNE.......cvuiriiieieiie e
9. INIANA MAMNE.....co it
10. Financial guaranty
11.1  Medical professional liability - occurrence

11.2  Medical professional liability - claims-made
12, Earthquake........cccoevveieveniseicsiieinns
13.  Group accident and health.
14.  Credit accident and health (group and individual).. .
15. Other accident and health..............ccocereivceeieicrieecee e

16.  Workers' COMPENSAtiON..........coovrvureierirreiereireeseieeee e
17.1  Other liability - occurrence..
17.2  Other liability - claims-Mmade.........cccoeurrrrrenrerrrninenereessenesessiens
17.3  Excess workers' compensation

18.1  Products liability - occurrence.....

18.2  Products liability - claims-made..
19.1, 19.2 Private passenger auto liability... .
19.3, 19.4 Commercial auto liability..............ccoevvevererereirieicseeeeee e

21.  Auto physical damage..........cccccevereirierenieesiee s
22.  Aircraft (all perils).... .
23, FIdEIItY oo
24, SUMBLY ...t e

26.  Burglary and theft...
27.  Boiler and machinery..

28.  Credit......ccorvrneee
29. INtErNALIONAL..........ccvicveieic s
30, WaAITANEY ..ot

31.  Reinsurance - nonproportional assumed property.
32.  Reinsurance - nonproportional assumed liability....

33.  Reinsurance - nonproportional assumed financial lines.
34.  Aggregate write-ins for other lines of busingss..........cccooceevcrennen. .0
35, TOTALS......ooooiiiiiiiiniisisnisisssissississssnssssssssnssssssssssssnssensis | sesessensensiensssn0,9260,539 | tiviiiniinninninnnnn 18,082 | i) 6,463,734 | .o, 887 | 10,662,496 | oo 1,365,007 | ..o 9,565,055 | v 2,543,335 | i 943,087
DETAILS OF WRITE-INS

3401.

3402.

3403.

3498.  Summary of remaining write-ins for Line 34 from overflow page...... | .cocevvveeiieveeieicieeeis

3499. Totals (Lines 3401 thru 3403 plus 3498) (Line 34 aboVe)......c.covcvnwe | corinrninnisisisssscsisnies 0 im0 e [0 |0 | e 0

(a) Including §.......... 0 for present value of life indemnity claims.




Annual Statement for the year 2014 of the EVERGREEN NATIONAL |NDEMN|TY COMPANY
UNDERWRITING AND INVESTMENT EXHIBIT

PART 3 - EXPENSES
1 2 3 4
Other
Loss Adjustment Underwriting Investment
Expenses Expenses Expenses Total
1. Claim adjustment services:
TR )1 SIS E (1,003,501) | coveeeeeereseereeessseesesens | cveereeessseeseesssssseseessessn | evesessseresenn (1,003,501)
1.2 ReiNSUranCe @SSUMEM...........cccuuiiriiiiisiesiesiiss it | cesiaesisesiseseesesses 55,980 | ...vouiirierieiienieiienies | e | e 55,980
1.3 ReINSUrANCE CEAR. .....cvuveeeieieieiee sttt | erssesessnssesesnens (B73,254) | ..-verereererrerersirerinsensisnsns | enereessnsssessessnsssssssssnssnens | nesesssssssssssnssens (673,254)
1.4 Net claim adjustment services (1.1 + 1.2 = 1.3).uiuieirieeeseee s | cevesssssnsessinne (274,267) | oo (0 N (01 N (274,267)
2. Commission and brokerage:
2.1 Direct, excluding contingent 17,678,598
2.2 Reinsurance assumed, eXcluding CONNGENT..........c.covuruurrrrrurrenercereensereeeseesenns | ceeeeseseseseeesseesssseessssnees | veesessesssssnenns 2,482,405
2.3 Reinsurance ceded, excluding CONtINGENt.........ccovceviiieriieeree et | e seseses | evevessesessenens 12,555,473
24 CONHNGENE = GIFECL......ceueeriececeeiie ettt sttt ess s s sestenens | sessessassssessssessessessassassnnss | setesesessessasssessessasssessnssanes | sesessessssssssssnssessessansnnsss | sessesssssessessassnsssessansnnes 0
2.5 Contingent - reiNSUrANCE @SSUME...........ceeiiieiiicreieseieiseeie e ssssssessnses | cressssssssssesessssessssssssssssses | sressssssesessesessssssesssssessses | sessessssesesssssessssssessssesessns | sosssessssesesssssessssesesssnens 0
2.6 Contingent - FEINSUIANCE CEABH. .......cuuruuririeieeineereeseeereireteessseeiseesessssesessessases | sebsesssssssessssassesssessassasssess | setesssessessasssessnssassssssnssases | sesmesasssssssssssssessessassnnsss | sessesssssessessassnsssessansanes 0
2.7 Policy and MEMDBEISNID fEES.........cveiiveieeieeties et ssessssenes | erevessissessssesssssssessesssssnses | aesessssssssssssssessnssssessesinss | sessensesssssssssssessessnsenseses | sossessessesssessssssssssnsanenn 0
2.8 Net commission and brokerage (2.1 +2.2-2.3+24+25-2.6+2.7).cocccecvces | cvrrrereieseeeeeeie (0] O 7,605,530 | .ocvovreeeereeereereieennns [0 I 7,605,530
3. Allowances to Manager AN AGENES........c.ccucveiieiriereieereee ettt sssesssseseses | cresssesessssesessssesessssssassntes | sresessssesessssesessssessssteseses | sesseseseressssaes s e sessesesans | sreteseseaes s st resnrens 0
B ADVETHISING. ...vooceeeiireeeicresecee sttt nent s | seeessees st enen st nens | seesseses et 80,000 |..veooerererereernerereeninees | e 60,000
5. Boards, bureaus and @sSOCIALIONS..............cceuiuerriereiiircieiieeeiseese e sssesens | cressssssesssssessssesesssssssssses | sesessssssessssesessnsens 85,950 [ .iviveiireiieerieieeeeens | e 85,950
6.  Surveys and underwriting reports
7. Audit of assureds' records
8.  Salary and related items:
8.1 SAIAMES.....erecireriereie ettt nns | anssessants s st st st ensensens | Sessesteneestentanens 969,145 | .o 14,759 | i 983,904
8.2 PAYIOll {AXES....cuivieeieiicieie ettt sttt | sresesestense et tantes | sesesistesses s tenes 59,374 | oo 904 | .o 60,278
9. Employee relations and WEIAre.............oueweruririeniirrininrine s eessessesssssssssssssesens | eessssessnsssssssssssssssssssessnens | sessesssssssssssassns 160,018 | oo Y A I 162,455
10, INSUTANCE. ..ot bbbttt | 2hss bbb bbbt entas | fesisesiesieni s 88,926 | ... | e 88,926
11, DIMECIOTS' FEES....uurveceeeieeeseiiii ettt bbbt | £eseb e bbbt ntentee | chbsesbnebneb bbb nessentes | erbrensseses s st ntenes | foetien et 0
12, Travel and ravel IEMS.........c..oiiiirrr e | st bbb | esssesisesesesenneas 183,944 | ..o 2,801 | .o 186,745
13, RENEANA TBNEHEMS ..ottt ssens | ebessssssssesssssssessessssessessess | oesesessessssssssans 152,223 | oo 2,318 | e 154,541
14, EQUIDIMENE......iviieeiciciecects ettt
15.  Cost or depreciation of EDP equipment and software
16.  Printing and stationery............cccoevveieeneniseneseenenns
17.  Postage, telephone and telegraph, exchange and express.
18. Legal and auditing 346,184 | i 5,272 351,456
19, TOalS (LINES 30 18)...euuveuureruriiseeiieriseeeieeieeess st essesss st ssssssssssssnas | esssesssessssssssssssssenens (1 2,144,875 | oo 29,086 | ...ovvorererneenn 2,173,961
20. Taxes, licenses and fees:
20.1 State and local insurance taxes deducting guaranty association credits
of .. 0.... 645,364 ...645,364
20.2 Insurance department licenses and fees... ..179,283
20.3 Gross guaranty association assessments
20.4 All other (excluding federal and foreign income and real €State)..........cocvurvrreee | srvrriisinrssiinissssesrissennes | oreerssesssssssssessesas 4,300 | oo | e 4,300
20.5 Total taxes, licenses and fees (20.1 + 20.2 + 20.3 + 20.4).......coeververrerrrercriens | e [0 828,946 | ... [0 R 828,946
21, REaI ESAtE BXPENSES. ......uceivirireieieieireis ettt naes | sreesetstets et ns et antes | setetsesetntess st et estensesets | etssensesseeesnntens et testenaes | fretestessesetntennenree e tant 0
22, REAIESIALE tAXES. ...t | sehe sttt nes | sesb et | eebee bbb | et 0
23.  Reimbursements bY UNINSUTEA PIANS..........ruriirrirrieirrinieieirsiseseeseesssssseeesssssssessessens | sreesesssssssessesssssssessesssssssns | sesessessesssssssessessessssessessess | resssssssessesessssessessesssseses | ressssessessessessssessesessseo 0
24, Aggregate write-ins for MiSCEIlANEOUS EXPENSES..........cvivieeieririiieieieesssesseisesssssenses | cerssssssessssssessesssssssssans [ 141,723 |, 150,977 |, 292,700
25, Total eXPENSES INCUITEM.........cceiriieeiiicieseieieisse ettt sss st ssse e sesens | assssesessssesesnnees (274,267) | ..o 10,721,074 | ..o 180,063 | (@)....c........ 10,626,870
26.  Less unpaid EXPENSES = CUITENE YEAN.........cceiererririirerseiseiesiesesesessesessssssessesssssssessenss | sssessssssessesesnes 943,087 | .ovovereririinins 340,278 | oo 19,071 | oo, 1,302,436
27.  Add unpaid EXPENSES = PrIOF YEA........coveuirirererireieissiesessesesesssesssssse st ssssssessssesessnns | seesessssesesssenns 1,214,168 LABTAAS | 18,634 ....1,689,947
28.  Amounts receivable relating to uninsured plans, prior year.
29.  Amounts receivable relating to uninsured plans, current year.
30. TOTAL EXPENSES PAID (Lines 25 - 26 + 27 - 28 + 29)........couuinurnnirnnerinnins | conernssiinsnisesiennns (3,186) | .covvrveerrenne 10,837,941 | .o 179,626 | ..oovvvvevcrennns 11,014,381
DETAILS OF WRITE-INS
2401, Other OULSIAR SEIVICES. .........cvurmrerrrrirrieierieesises st ssssesss s esssssesssens | sesssessssessssesssssssessssnsssns | srsesssseesssnessenees T4.367 | oo 150,977 | oo 225,344
2402, Data PrOCESSING.........cvivveiiiieiteiieiisiesiete ettt be et sesss s ssssnns | sbssssessesssssssssessessssassesss | srssessessesssssessns 45,038 [ .o | e 45,038
2403, OtNET.....oooveiirieeeiieriresi st | sesten ettt | srsenesee st 22,318 | v | e 22,318
2498. Summary of remaining write-ins for Line 24 from overflow page.........cocoveureneneneeinees | conerneineiieieeneieeseeneinad [0 [0 (01 RN 0
2499. Totals (Lines 2401 thru 2403 plus 2498) (Line 24 8DOVE).........courereeriieneresnirississssines | rseesssenrsssssssnesseseseness [V R 141,723 | oo, 150,977 | oo 292,700
(a) Includes management fees of §......... 0 to affiliates and §.......... 0 to non-affiliates.
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Annual Statement for the year 2014 of the EVERGREEN NATIONAL |NDEMN|TY COMPANY
EXHIBIT OF NET INVESTMENT INCOME

1
Collected
During Year

2
Earned
During Year

153,680
132,152
354,261

U.S. government bonds
Bonds exempt from U.S. tax....
Other bonds (unaffiliated)
Bonds of affiliates
Preferred stocks (unaffiliated)
Preferred stocks of affiliates
Common stocks (unaffiliated)
Common stocks of affiliates
Mortgage loans....
Real estate
Contract loans
Cash, cash equivalents and short-term investments
Derivative instruments
Other invested assets
Aggregate write-ins for investment income

152,519
122,645
411,269

Total gross investment income

1,029,403

Investment expenses
Investment taxes, licenses and fees, excluding federal income taxes
Interest expense
Depreciation on real estate and other invested assets
Aggregate write-ins for deductions from investment income

180,063

Total deductions (Lines 11 through 15)

180,063

Net investment income (Line 10 minus Line 16)

849,340

0901.
0902.
0903.
0998.
0999.

Summary of remaining write-ins for Line 9 from overflow page
Totals (Lines 0901 thru 0903 plus 0998) (Line 9 above)

1501.
1502.
1503.
1598.
1599.

138,496 paid for accrued interest on purchases.
0 paid for accrued dividends on purchases.
0 paid for accrued interest on purchases.

OICIGHCS

—

o

Includes $
Includes $
Includes $
Includes $
Includes $
Includes $
Includes $

—_
o

—_

@

—_
=

—_ =
=z e

=

EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3

Realized
Gain (Loss)
on Sales
or Maturity

4

Other
Realized
Adjustments

Total Realized
Capital Gain (Loss)
(Columns 1 +2)

Change in

Unrealized
Capital Gain (Loss)

5
Change in
Unrealized
Foreign Exchange
Capital Gain (Loss)

U.S. government bonds
Bonds exempt from U.S. tax
Other bonds (unaffiliated)....
Bonds of affiliates
Preferred stocks (unaffiliated)..
Preferred stocks of affiliates
Common stocks (unaffiliated)..
Common stocks of affiliates
Mortgage loans
Real estate
Contract loans..
Cash, cash equivalents and short-term investments...
Derivative instruments
Other invested assets
Aggregate write-ins for capital gains (losses)..

1.1
1.2
13
21
2.1

)
© oo ~No oW O
NS

—
I

Total capital gains (I0SSES)........eveerererrrereirreerierereieeeeeseieesees

0998. Summary of remaining write-ins for Line 9 from overflow page...
0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9 above)
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Annual Statement for the year 2014 of the EVERGREEN NATIONAL |NDEMN|TY COMPANY

EXHIBIT OF NONADMITTED ASSETS

Current Year Prior2 Year Change3in Total
Total Total Nonadmitted Assets
Nonadmitted Assets Nonadmitted Assets (Col. 2 - Col. 1)
1. BONAS (SCHEAUIE D).ttt ettt es e bans | snsessesssssssesses s s st essessssssssssessessnsas | sebessessessstesses e bsssessessesssastessessetas | oebssssssssessssastessessntensessessssnsns 0
2. Stocks (Schedule D):
2.1 PIEfEred STOCKS........couiiiiiicii bbb | srbienb s | bbb | i 0
2.2 COMMON STOCKS. ......ceueereirrerrisesiseeee ettt bbbttt | H6seeb et b b e R b s bbbttt | Shsesse bbb bbbttt nbeenbsennes | eebiesieest st st ettt 0
3. Mortgage loans on real estate (Schedule B):
T T 51 1114 PP OO P PP RP T 0
3.2 Oter than fIrSEHENS.........iii i | srberis s enes | srbbrsb bbb | s 0
4. Real estate (Schedule A):
4.1 Properties 0CCUPIEA DY the COMPANY........ccviiieiiiiiieieieiseissie et sssssssenss | essessessssssessessssssassesssssssessessssnss | oessessessessssassessesssssssessessssessessessnss | soessssessessessssessessesnssssassesesanse 0
4.2 Properties held for the prodUCHON Of INCOME...........c.rwieririeireireiecrciresiieciseiesieees | seereesssaeeseessse et ess st ssessesssness | sestesessesessesssessessasssessessestsssessessas | ssessassssssnesassssssssassassnsssessnsnnes 0
4.3 Properties el fOr SAIB..........ccciviiciiiccteecs e be e eas | ctesseaessssesebss et e s s st e s st besssesessnas | srebesssesesastebe st e s et st e st ebeseaetns | bebsteresisaetesstebes s et sn et b naebena 0
5. Cash (Schedule E-Part 1), cash equivalents (Schedule E-Part 2)
and short-term iNVEStMENtS (SCNEAUIE DA)..........oveveueeiieeeeees et ssstesess | crevesssesssss s ssssssses s ssssessesssassns | stessessessssssessessssassessssssessssssssnsns | stssessesssssssesssssesssssssassesesassses 0
8. CONITACEI0BNS.......cveeeieceeie ettt st s bbb b e bsees | 4ebseesesbee s e b s ee s et b s e s et et essenb st s | 1esEeeb e bsessee b e e s b b s sen b st ntents | Hiessestsbies st st st st et st st taees 0
7. Derivatives (SCNEAUIE DB).........cccceiricueriiireiieeeieete et ssse st se e sssbesss s sssaeses | sbesissesssissesassesessssssessssstessssesesssnns | sretessssesessssssessssesessssesessssesesssesans | tesessesessssessssssesessesessssssessssesesnn 0
8. Other invested asSets (SCREAUIE BA).........c.cuiueieicicicicesiee ettt ssssesiesens | ctessesssessssse st ssssss e s besse s bssns | stessesssssssssessesssssstes e s bessesaessnsns | sbssbssessesssssssssesssssssesses s s senes 0
9. RECEIVADIES fOr SECUNLIES. ......vvvereeeeiir it ennes | seeesseess s s es st nenes | seebs st s s st n e | renessesssess s es st 0
10.  Securities lending reinvested collateral aSSets (SCHEAUIE DL).........cccueieieiiiiriieieiiieies | et ssssse s | sessstesessssesses s sssssssessessessssessessnsas | sebsssessessesssssssessesssssssessesssssssns 0
11, Aggregate write-ins for INVESIEA @SSELS..........c.evevicieieeieeseseesete e seseses | evssssssssssssssssssesssssssssssssssaand 0 | e 0 ] e 0
12.  Subtotals, cash and invested assets (LINES 110 11)......ccuiieicicieicieeiseeeesesieiins | eveiessseses s 0 | oo 0 | oo 0
13, Title plants (fOr Title INSUMETS ONIY).........ovueiiririeisiiesieie sttt ssessessesses | sessessesssessessesssssessasssssessessnssesss | stesssssessesssssnssessnssnssessonssnssessanes | sesessossssssessonssnssessassnssessasssnssns 0
14, Investment iNCOME dUE @NA BCCTUBH............cuuiiiiiiieiireiieeie it sbans | reese bbb | et ses bbbt | Sbresbesb s bbb 0
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection
15.2 Deferred premiums, agents' balances and installments booked but
AEFEITEA ANA NOE YBE AUE.......eeceici ettt sttt entsneses | reesessessassseesessesssessessesssessessessness | sressasssnesessansssssessanssssestessanssnssases | sesessosssssmssossnssnssessnssessnssnsnn 0
15.3  ACCrued retrOSPECHVE PrEMIUMS. .......c.eviviieiseieiesieseteiesse ettt sesse s ssssanss | essessessssessessesssssssessesssssstessesessnss | estessessssnsessessessssassesessssessessesnss | ssessssessessesssessessessnssssessessssnsen 0
16. Reinsurance:
16.1  Amounts recoverable from FBINSUTETS.............cccviuiiiiiiiiinissisissississiens | ceessesiessssissessessenees 62,365 | ..o 62,365 | ..oii e 0
16.2 Funds held by or deposited With reiNSUrEd COMPANIES............cvuevururerrirreerrerrieereeirees | reeseesseeeesesesssseessesssessessessssssessns | sessessssesessasssessessesssssssssessasssessessns | ssessesssssesssssssssssessassnsssessassnnes 0
16.3 Other amounts receivable Under reiNSUrANCE CONTACES...........cciiiiiriiciiiieii | i nasas | ceressess s ssesnies | sebessisbessb bbb 0
17. Amounts receivable relating to UNINSUMEA PIANS...........c..ovruriiirririireire et sieesesinsieens | reesessesesessesssessesseesessssesessessseseses | sfessessessessassseesessasssessessesssessessases | sesessassssssessassnsssessasssssnssassnnenn 0
18.1 Current federal and foreign income tax recoverable and iNtErESt tNEIBON............cceviieiis [t | vt st snns | sesebessssesessssesesessesesssseaessnsesanans 0
18.2 NEt dEfErred taX @SSEL..........cvcueeeeeeeeeeecee ettt es s senaens | sertetesenseessenasteseneeaesinas 158,027 | oo 266,565 | ..o 108,538
19, Guaranty funds reCeivable OF ON AEPOSIL...........cc.cvevcviieieieieseeei et ssssessesas | ereessesessssessesesssssesssssesesssssessesnsas | ersessessssessessesessssssssssessssastessesntas | eevssessssssssssnssessessssassesassanssens 0
20. Electronic data processing equipment and SOfWAIE............c.ccevcvivrieiieeieiseieieeeeieieies | cevesssiese e sees 8,996 | oo 14,993 | oo 5,997
21. Furniture and equipment, including health care delivery assets.............ccocvevienivieciiiecciii | e 2,405 | oo 2714 | oo 309
22. Net adjustment in assets and liabilities due to foreign EXChANGE FALES...........cvcviviiieiciiiies [ ettt bees | retesseses st s st s et es s sees | ssesssessesessssessessesssensessesesneas 0
23. Receivables from parent, SUDSIAIANES AN AffIIALES............ccovvrieiieicicerce e | eetese ettt s et besses s sanes | eebessesesssssssesssssssessessesssessessesanes | sresssessessnsnsessesssssnssssessessnsneas 0
24. Health care and other aMOUNLS FECEIVADIE..............c.riuriiiriiieie e sieies | ceiessie bbb rsies | £ossbses bbbttt nies | eebitbiss bbbttt 0
25.  Aggregate write-ins for other than INVeSted @SSELS............vvrierrrirrininriresinrssieiesssieess | errssiisssssssesssessessssnes 19,570 | oo 76,817 | oo 57,247
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (Lines 12 through 25).........cceeernrirrininrennisissessesssssssssessssensns 251,363
27. From Separate Accounts, Segregated Accounts and Protected Cell Accounts....
28. TOTALS (Lines 26 and 27)........ .251,363
DETAILS OF WRITE-INS
L O OO OO PSPPSR PST T 0
1102, ottt RS es | HE SRRkt | ieeR R | Herneb et 0
L0 OO OO P T PO 0
1198. Summary of remaining write-ins for Line 11 from overflow Page.........ccvievvenenieieies | covieineieseieisesssesesseesseeneend O | e 0 | oo 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LINE 11 @DOVE)......rvrerrerreriraresiessissrssnessessessnessens | omessessessssssesssssessnessesssssesssseees [0 SR 0 ] o 0
2507, oot eSS | SRR RSeS| ekt e Rttt | eest e 0
2502. Prepaid INSUTANCE..........c.cvueicveiiiisiecieseie ettt bbb s sans | sevessessesissessessesssssssssesas 19,570 | oo 76,817 | oo 57,247
2503, oo SRS R SRRk | SERE SRRk | ekttt | eertene s 0

2598. Summary of remaining write-ins for Line 25 from overflow page

2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 above)
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Annual Statement for the year 2014 of the EVERGREEN NATIONAL |NDEMN|TY COMPANY
NOTES TO FINANCIAL STATEMENTS

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A. Accounting Practices

The financial statements of Evergreen National Indemnity Company (Company) are presented on the basis of accounting practices
prescribed or permitted by the Ohio Department of Insurance (Department).

The Department recognizes only statutory accounting practices prescribed or permitted by the State of Ohio for determining and reporting the
financial condition and results of operations of an insurance company, for determining its solvency under Ohio insurance law. The National
Association of Insurance Commissioners’ (NAIC) Accounting Practices and Procedures Manual (NAIC SAP) has been adopted as a component of
prescribed or permitted practices by the state of Ohio. The state has adopted certain prescribed accounting practices that differ from those found in
NAIC SAP. In addition, the Commissioner of Insurance has the right to permit other specific practices that deviate from prescribed practices.

State of
Domicile 2014 2013
NET INCOME
(1) EVERGREEN NATIONAL INDEMNITY COMPANY state basis (Page 4, Line
20, Columns 1 & 2) OH 1,905,160 2,666,787
(2) State Prescribed Practices that increase/decrease NAIC SAP
(3) State Permitted Practices that increase/decrease NAIC SAP
(4) NAICSAP (1-2-3=4) OH 1,905,160 2,666,787
SURPLUS
(5) CompName#CompName state basis (Page 3, line 37, Columns 1 & 2) | OH | 33,209,334 | 33,860,860
(6) State Prescribed Practices that increase/decrease NAIC SAP
(7) State Permitted Practices that increase/decrease NAIC SAP
(8) NAICSAP (5-6-7=8) OH 33,209,334 33,860,860

B. Use of Estimates in the Preparation of the Financial Statement

The preparation of financial statements in conformity with Statutory Accounting Principles (SAP) requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities. It also requires disclosure of contingent assets and liabilities at the date of
the financial statements and the reported amounts of revenue and expenses during the period. Actual results could differ from those estimates.

C. Accounting Policy

Premiums are earned over the terms of the related policies and reinsurance contracts. Unearned premiums are established to cover the
unexpired portion of premiums written. Such reserves are computed by pro rata methods for direct business and are based on reports
received from ceding companies for reinsurance assumed.

Expenses incurred with acquiring new insurance business, including acquisition costs such as sales commissions, are charged to
operations as incurred. Expenses incurred are reduced for ceding allowances received or receivable.

In addition, the Company uses the following accounting policies:

1. Short-term investments are stated at amortized cost.

2. Investment grade bonds not backed by other loans are stated at amortized cost using the constant yield method. Non-investment grade
bonds are stated at the lower of amortized cost or fair value. See paragraph 6 for loan-backed and structured securities.

3. Common stocks are stated at fair market value.

4. Investment grade perpetual preferred stocks are stated at fair value. Investment grade redeemable preferred stocks are stated at
amortized cost. Non-investment grade preferred stocks are stated at the lower of amortized cost or fair value.

5. The mortgage loan on real estate is stated at purchase price less principal payments received.

6. U.S. government agency loan-backed and structured securities are valued at amortized cost. Other loan-back and structured securities
are valued at either amortized cost or fair value, depending on many factors including: the type of underlying collateral, whether modeled
by NAIC vendor, whether rated (by either an NAIC approved rating organization or the NAIC Securities Valuation Office), and the
relationship of amortized cost to par value and amortized cost to fair value. The prospective adjustment method is used to value all
loan-backed securities.

7. The Company does not have investments in subsidiaries, controlled and affiliated entities.
8. Investments in partnerships, joint ventures, and limited liability companies (Schedule BA assets) are stated at the underlying U.S. tax

equity value, as the audited GAAP equity is not available at the time of preparation of these financial statements, per SSAP 48. Refer to
Schedule BA for detail.
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Annual Statement for the year 2014 of the EVERGREEN NATIONAL |NDEMN|TY COMPANY

NOTES TO FINANCIAL STATEMENTS

9. The Company does not invest in derivatives.

10. The Company does not have any premium deficiencies.

11. Unpaid losses and loss adjustment expenses include an amount determined from individual case estimates and loss reports and

an amount, based on past experience, for losses incurred but not reported. Such liabilities are based on assumptions and

estimates and while management believes the amount is adequate, the ultimate liability may be in excess of or less than the
amount provided. The methods for making such estimates and for establishing the resulting liability is continually reviewed and

any adjustments are reflected in the period determined.
12. The Company has not modified its capitalization policy from prior period.

13. The Company does not have any pharmaceutical rebate receivables.

NOTE 2 - ACCOUNTING CHANGES AND CORRECTIONS OF ERRORS

Not applicable

NOTE 3 - BUSINESS COMBINATIONS AND GOODWILL

A. Statutory Purchase Method
Not applicable.

B. Statutory Mergers
Not applicable.

C. Impairment Loss

Not applicable.

NOTE 4 - DISCONTINUED OPERATIONS

Not applicable.

NOTE 5 - INVESTMENTS

A

Mortgage Loans, including Mezzanine Real Estate Loans

1. The Company purchased one mortgage loan in 2013. The nominal annual interest rate is 7.5%.

2. The maximum percentage of any one loan to the value of collateral at the time of the loan was 71%.
3. There were no taxes, assessments or any amounts advanced and not included in the mortgage loan.
4

Age Analysis of Mortgage Loans:

Residential Commercial
Farm Insured | All Other Insured | All Other | Mezzanine Total
a. | Current Year
1. | Recorded Investment (All)
(@) | Current 840,736 840,736
(b) | 30-59 Days Past Due
(c) | 60-89 Days Past Due
(d) | 90-179 Days Past Due
(e) | 180+ Days Past Due
2 Accruing Interest 90-179 Days Past Due
(@) | Recorded Investment
(b) | Interest Accrued
3. | Accruing Interest 180+ Days Past Due
(@) | Recorded Investment
(b) | Interest Accrued
4. | Interest Reduced
(a) | Recorded Investment
(b) | Number of Loans
(c) | Percent Reduced 0.000 0.000 0.000 0.000 0.000 0.000 0.000
b. | Prior Year
1. | Recorded Investment (All)
(@) | Current 850,000 850,000
(b) | 30-59 Days Past Due
(c) | 60-89 Days Past Due
(d) | 90-179 Days Past Due
(e) | 180+ Days Past Due
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Annual Statement for the year 2014 of the EVERGREEN NATIONAL |NDEMN|TY COMPANY

NOTES TO FINANCIAL STATEMENTS

Accruing Interest 90-179 Days Past Due

(a) | Recorded Investment

(b) | Interest Accrued

Accruing Interest 180+ Days Past Due

(@) | Recorded Investment

(b) | Interest Accrued

Interest Reduced

(@) | Recorded Investment

(b) | Number of Loans

(c) | Percent Reduced

0.000

0.000

0.000

0.000

0.000

0.000

0.000

5-6. There were no impaired mortgage loans as of December 31, 2014,

7. Allowance for Credit Losses

Not applicable

8. Interest Income on Impaired Loans

Not applicable

B. Debt Restructuring

Not applicable.

C. Reverse Mortgages

Not applicable.

D. Loan-Backed Securities

1. Prepayment assumptions were determined from independent security information service providers (e.g., Bloomberg) or the Company’s
external investment advisory firm.

2. Not applicable.

3. Not applicable.

4. Not applicable.

5. Not applicable.

E. Repurchase Agreements

Not applicable.

F. Real Estate

Not applicable.

G. Low-income housing tax credits

Not applicable.

H. Other Disclosures and Unusual ltems

(1) Restricted Assets (Including Pledged)

Gross Restricted 8 Percentage
Current Period 6 7 9 10
1 2 3 4 5
G/A Supporting Protected Cell Admitted
Protected Cell | Total Protected Assets Increase/ Total Current Gross Restricted to

Restricted Asset Total General Restricted Cell Restricted | Supporting G/A Total Total From (Decrease) (5 | Period Admitted | Restrictedto | Total Admitted
Category Account (G/A) Assets (a) Assets Activity (b) (1 plus 3) Prior Year minus 6) Restricted Total Assets Assets
a. Subjectto

contractual

obligation for

which liability is

not shown 0.000 0.000
b. Collateral held

under security

lending

arrangements 0.000 0.000
c. Subjectto

repurchase

agreements 0.000 0.000
d. Subjectto

reverse

repurchase

agreements 0.000 0.000
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NOTES TO FINANCIAL STATEMENTS

e. Subject to dollar
repurchase
agreements

0.000

0.000

f.  Subject to dollar
reverse
repurchase
agreements

0.000

0.000

g. Placed under
option contracts

0.000

0.000

h. Letter stock or
securities
restricted as to
sale-excluding
FHLB capital
stock

0.000

0.000

i.  FHLB capital
stock

0.000

0.000

j. On deposit with
state

5,117,017

5,117,017

5,101,404

15,613

10.885

0.000

k. On deposit with
other regulatory
bodies

0.000

0.000

|. Pledged as
collateral to
FHLB (including
assets backing
funding
agreements)

0.000

0.000

m. Pledged as
collateral not
captured in
other categories

263,325

263,325

310,339

(47,014)

0.560

0.000

n. Other restricted
assets

0.000

0.000

0. Total Restricted
Assets

5,380,342

5,380,342

5,411,743

(31.401)

11.445

0.000

(a) Subset of column 1
(b)  Subset of column 3

(2) Detail of Assets Pledged as Collateral Not Captured in Other Categories (Contacts that Share Similar Characteristics, Such as Reinsurance
and Derivatives, are Reported in the Aggregate)

Gross Restricted 8 Percentage
Current Year 6 7 9 10
1 2 3 4 5
G/A Supporting | Total Protected | Protected Cell Admitted
Protected Cell | Cell Account | Account Assets Increase/ Total Current Gross Restricted to
Total General Account Restricted Supporting G/A Total Total From (Decrease) (5 | Year Admitted Restricted to Total Admitted

Other Restricted Assets | Account (G/A) | Activity (a) Assets Activity (b) (1 plus 3) Prior Year minus 6) Restricted Total Assets Assets
Warranty Business
Pledged 263,325 263,325 310,339 (47,014) 263,325 0.560 0.563
Total 263,325 263,325 310,339 (47,014) 263,325 0.560 0.563

(@)  Subset of column 1
(b)  Subset of column 3

(3) Detail of Other Restricted Assets (Contracts that Share Similar Characteristics, such as Reinsurance and Derivatives, are Reported in the

Aggregate)
Gross Restricted 8 Percentage
Current Year 6 7 9 10
1 2 3 4 5
G/A Supporting | Total Protected | Protected Cell Admitted
Protected Cell | Cell Account | Account Assets Increase/ Total Current Gross Restricted to
Total General Account Restricted | Supporting G/A Total Total From (Decrease) (5 | Year Admitted Restrictedto | Total Admitted
Collateral Agreement | Account (G/A) | Activity (a) Assets Activity (b) (1 plus 3) Prior Year minus 6) Restricted Total Assets Assets
0 0.000 0.000
Total 0.000 0.000

(@)  Subset of column 1
(b)  Subset of column 3

Working Capital Finance Investments

Not applicable

Offsetting and Netting of Assets and Liabilities

Not applicable
Structured Notes

Not applicable

NOTE 6 - JOINT VENTURES, PARTNERSHIPS AND LIMITED LIABILITY COMPANIES

A

Detail for Those Greater than 10% of Admitted Assets

The Company has no investments in Joint Ventures, Partnerships or Limited Liability Companies that exceed 10% of its admitted assets.

Write-downs for Impairment of Joint Ventures, Partnerships and LLCs

The Company did not recognize any impairment write down for its investments in Joint Ventures, Partnerships and Limited Liability Companies
during the statement periods.
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NOTES TO FINANCIAL STATEMENTS

NOTE 7 - INVESTMENT INCOME

A. Accrued Investment Income

The Company non-admits investment income due and accrued if amounts are over 90 days past due.

B. Amounts Nonadmitted

At December 31, 2014 and 2013, the Company did not have any investment income amounts due and accrued over 90 days past due.

NOTE 8 - DERIVATIVE INSTRUMENTS

Not applicable

NOTE 9 - INCOME TAXES

A Deferred Tax Assets/(Liabilities)

1. Components of Net Deferred Tax Asset/(Liability)

2014

2013

Change

1

Ordinary

2

Capital

3
(Col 1+2)
Total

4

Ordinary

5

Capital

6
(Col 4+5)
Total

7
(Col 1-4)
Ordinary

8
(Col 2-5)
Capital

9
(Col 7+8)
Total

Gross deferred tax assets

518,913

127,218

646,131

513,815

238,137

751,952

5,098

(110,919)

(105,821)

Statutory valuation allowance
adjustment

Adjusted gross deferred tax assets
(1a-1b)

518,913

127,218

646,131

513,815

238,137

751,952

5,098

(110,919)

(105,821)

Deferred tax assets nonadmitted

30,809

127,218

158,027

28,428

238,137

266,565

2,381

(110,919)

(108,538)

Subtotal net admitted deferred tax
asset (1¢c-1d)

488,104

488,104

485,387

485,387

2,117

2,17

Deferred tax liabilities

8,863

8,863

8,864

8,864

()

(1)

Net admitted deferred tax assets/(net
deferred tax liability) (1e-1f)

488,104

(8,863)

479,241

485,387

(8,864)

476,523

2,717

1

2,718

2. Admission Calculation Components

2014

2013

Change

1

Ordinary

2

Capital

3
(Col 1+2)
Total

4

Ordinary

5

Capital

6
(Col 4+5)
Total

7
(Col 1-4)
Ordinary

8
(Col 2-5)
Capital

9
(Col 7+8)
Total

Federal income taxes paid in prior
years recoverable through loss
carrybacks

488,104

488,104

485,387

485,387

2,117

2,17

Adjusted gross deferred tax assets
expected to be realized (excluding
the amount of deferred tax assets
from 2(a) above) after application of
the threshold limitation. (The lesser
of 2(b)1 and 2(b)2 below:

Adjusted gross deferred tax assets
expected to be realized following the
balance sheet date

Adjusted gross deferred tax assets
allowed per limitation threshold

Adjusted gross deferred tax assets
(excluding the amount of deferred
tax assets from 2(a) and 2(b) above)
offset by gross deferred tax liabilities

Deferred tax assets admitted as the
result of application of SSAP 101.

Total (2(a)+2(b)+2(c)

488,104

488,104

485,387

485,387

2,717

2,717

3. Other Admissibility Criteria

2014

2013

a.

Ratio percentage used to determine recovery period and threshold limitation amount

1,110.700

1,769.000

b.

Amount of adjusted capital and surplus used to determine recovery period and threshold limitation in 2(b)2 above

32,730,093

33,860,860

4. Impact of Tax Planning Strategies

(a) Determination of adjusted gross deferred tax assets and net admitted deferred tax assets, by tax character as a percentage.
12/31/14

12/31/13

Change

1

Ordinary

2

Capital

3

Ordinary

4

Capital

5
(Col. 1-3)
Ordinary

6
(Col. 2-4)
Capital

Note 9A1(c)

1. Adjusted gross DTAs amount from

518,913

127,218

513,815

238,137

5,098

(110,919)

2. Percentage of adjusted gross DTAs
by tax character attributable to the
impact of tax planning strategies

0.000

0.000

0.000

0.000

0.000

0.000

3. Net Admitted Adjusted Gross DTAs

488,104

14.4

485,387

2,117
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amount from Note 9A1(e)

4 Percentage of net admitted adjusted
gross DTAs by tax character
admitted because of the impact of tax

planning strategies 0.000

0.000

0.000

0.000

0.000

0.000

(b) Does the company’s tax planning strategies include the use of reinsurance? NO

B. Deferred Tax Liabilities Not Recognized

Not applicable

C. Current and Deferred Income Taxes

1. Current Income Tax

2014

2013

3
(Col 1-2)
Change

Federal

748,122

1,309,962

(561,840)

Foreign

Subtotal

748,122

1,309,962

(561,840)

Federal income tax on net capital gains

Utilization of capital loss carry-forwards

Other

S [—[e e[ ]o®

Federal and Foreign income taxes incurred

748,122

1,309,962

(561,840)

2. Deferred Tax Assets

2014

2013

3
(Col 1-2)
Change

Ordinary:

Discounting of unpaid losses

44,012

40,612

3,400

Unearned premium reserve

331,256

338,058

(6,802)

Policyholder reserves

Investments

Policyholder dividends accrual

Fixed assets

143,645

135,145

8,500

2
3
4.
5. Deferred acquisition costs
6
7
8

Compensation and benefits accrual

9. Pension accrual

10. Receivables - nonadmitted

11. Net operating loss carry-forward

12. Tax credit carry-forward

13. Other (including items <5% of total ordinary tax assets)

99. Subtotal

518,913

513,815

5,098

Statutory valuation allowance adjustment

Nonadmitted

30,809

28,428

2,381

Admitted ordinary deferred tax assets (2a99-2b-2c)

488,104

485,387

2,117

o[afo[o

Capital:

1. Investments

127,218

139,457

(12,239)

2. Net capital loss carry-forward

98,680

(98,680)

3. Realestate

4. Other (including items <5% of total capital tax assets)

99. Subtotal

127,218

238,137

(110,919)

Statutory valuation allowance adjustment

Nonadmitted

127,218

238,137

(110,919)

Admitted capital deferred tax assets (2e99-2f-2g)

—|oT|lae|™

Admitted deferred tax assets (2d+2h)

488,104

485,387

2,717

3. Deferred Tax Liabilities

2014

2013

(Col 1-2)
Change

Ordinary:

Investments

Fixed assets

Deferred and uncollected premium

Policyholder reserves

Sl Bl Bl el

Other (including items <5% of total ordinary tax liabilities)

99. Subtotal

Capital:

1. Investments

8,863

8,864

2. Real estate

3. Other (including items <5% of total capital tax liabilities)

99. Subtotal

8,863

8,864

C.

Deferred tax liabilities (3a99+3b99)

8,863

8,864

| 4. | Net Deferred Tax Assets (2i - 3c)

479,241

476,523
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D. Reconciliation of Federal Income Tax Rate to Actual Effective Rate
Among the more significant book to tax adjustments were the following:

2014
Effective
Amount Tax Rate (34%)

Permanent Differences:

Provision computed at statutory rate $ 2,653,282 $ 902,115

Tax exempt income deduction, net -104,247 -35,444

Dividends received deduction -70,127 -23,843

Disallowed travel and entertainment 51,803 17,613

Other permanent differences 7,000 2,380
Temporary Differences:

Total ordinary DTAs 14,993 5,098

Total ordinary DTLs

Total capital DTAs -290,233 -98,679

Total capital DTLs
Other:

Statutory valuation allowance adjustment

Accrual adjustment — prior year -21,118

Other

Totals 2,261,471 748,122

Federal and foreign income taxes incurred 748,122

Realized capital gains (losses) tax

Change in net deferred income taxes 2,718

Total statutory income taxes $ 745,404

E. Operating Loss and Tax Credit Carryforwards and Protective Tax Deposits

At December 31, 2014, the Company did not have any unused operating loss carryforwards available to offset against future taxable income.

The following is income tax expense for 2014 and 2013 that is available for recoupment in the event of future net losses:

Year Amount
2014 769,240
2013 1,327,388

The Company did not have any protective tax deposits under Section 6603 of the Internal Revenue Code.

F. Consolidated Federal Income Tax Return

Not applicable

G. Federal or Foreign Federal Income Tax Loss Contingencies

The Company does not have any tax loss contingencies for which it is reasonably possible that the total liability will significantly increase within
twelve months of the reporting date.

NOTE 10 - INFORMATION CONCERNING PARENT, SUBSIDIARIES, AFFILIATES AND OTHER RELATED PARTIES

A Nature of Relationships
Approximately 65.06% of the outstanding voting shares are owned by ProAlliance Corporation (ProAlliance).

Effective August 1, 2014, ProAlliance Corporation and its shareholders entered into a stock purchase agreement with Stillwater Insurance
Company (SIC). According to the agreement, SIC purchased 90% of the issued and outstanding capital stock of ProAlliance Corporation.
The agreement was approved on July 29, 2014 by the Ohio Department of Insurance.

Total issued stock of the Company is comprised of the following: 30.35% by ProAlliance, a privately owned company incorporated in
Ohio; 19.9% by Waste Management Holdings, Inc., a Delaware company; 19.9% Allied Waste North America, a Delaware company;
19.9% by Casella Waste Systems, Inc., a Delaware company; and 9.95% by Waste Connections, Inc., a Delaware company.

B. Detail of Transactions Greater than 1/2% of Admitted Assets

In 2014 and 2013, the Company declared and paid dividends as follows:
a. Declared April 16, 2014 and paid April 28, 2014 — an ordinary cash dividend of $1,250,000
b. Declared October 10, 2014 and paid October 22, 2014 - an ordinary cash dividend of $1,200,000
c. Declared March 28, 2013 and paid April 8, 2013 - an ordinary cash dividend of $1,250,000
d. Declared August 29, 2013 and paid September 9, 2013 - an ordinary cash dividend of $1,200,000
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C. Change in Terms of Intercompany Agreements

Not applicable.

D. Amounts Due from or to Related Parties
None as of December 31, 2014.
E. Guarantees or Contingencies for Related Parties
Not applicable.
F. Management, Service Contracts, Cost Sharing Agreements
Not applicable.
G. Nature of Relationships that Could Affect Operations
Approximately 65.06% of outstanding voting shares of the Company are owned by ProAlliance.
H. Amount Deducted for Investment in Upstream Company
Not applicable.
Detail of Investments in Affiliates Greater than 10% of Admitted Assets
Not applicable.
J. Writedown for Impairments of Investments in Subsidiary, Controlled or Affiliated Companies
Not applicable.
K. Investment in foreign insurance Subsidiary.
Not applicable.
L. Investment in a downstream non-insurance holding company

Not applicable.

NOTE 11 - DEBT

Not applicable

NOTE 12 - RETIREMENT PLANS, DEFERRED COMPENSATION, POSTEMPLOYMENT BENEFITS AND COMPENSATED ABSENCES AND OTHER
POSTRETIREMENT BENEFIT PLANS

A-D. Defined Benefit Plans

Not applicable

E. Defined Contribution Plans
The Company sponsors a defined contribution savings plan covering substantially all employees of the Company. Contributions were made of 4%
of each participating employee’s compensation for 2014 and 2013. In addition, the Company made voluntary profit sharing contributions to the

plan in both 2014 and 2013. The Company’s total contribution to the plan was $132,828 for 2014 and $145,920 for 2013. At December 31, 2014,
the fair value of plan assets was $985,677.

F. Multiemployer Plans
Not applicable
G. Consolidated/Holding Company Plans

Not applicable

H. Postemployment Benefits and Compensated Absences

Not applicable
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Impact of Medicare Modernization Act on Postretirement Benefits (INT 04-17)

Not applicable

NOTE 13 - CAPITAL AND SURPLUS, DIVIDEND RESTRICTIONS AND QUASI-REORGANIZATIONS

1. Outstanding Shares

The Company has the following shares authorized, issued and outstanding at December 31, 2014:
A shares (voting), $500 par; 10,000 authorized; 6,000 issued and outstanding

B shares (non-voting), $1 par; 25,000 authorized; 18,000 issued and outstanding

C shares (non-voting), $1 par; 100 authorized; 3.5 issued and outstanding

The Company has no preferred stock authorized, issued, or outstanding.

2. Dividend Rate of Preferred Stock

3.,4.and5.

Not applicable.
Dividend Restrictions

The maximum dividend which can be paid by Ohio incorporated insurance companies is subject to restrictions relating to the maintenance of
minimum assets and capital. For example, no company shall make any distribution of dividends or assets unless the value of assets
remaining is at least equal to the aggregate amount of debts and liabilities, including capital. In addition, no company which is part of a
holding company system may make a cumulative twelve month distribution which exceeds the greater of ten percent of policyholders surplus
as of the prior year or its net income of the previous calendar year. Accordingly, the maximum cumulative dividend payout to shareholders
that may be made without prior approval of the Ohio Department of Insurance in 2015 is $3,320,933, representing 10% of the surplus as
regards policyholders as of December 31, 2014,

In 2014 and 2013, the Company declared and paid dividends as follows:

a. Declared April 16, 2014 and paid April 28, 2014 — an ordinary cash dividend of $1,250,000

b. Declared October 10, 2014 and paid October 22, 2014 - an ordinary cash dividend of $1,200,000

c. Declared March 28, 2013 and paid April 8, 2013 — an ordinary cash dividend of $1,250,000

d. Declared August 29, 2013 and paid September 9, 2013 - an ordinary cash dividend of $1,200,000
6. Restrictions placed on the unassigned funds (surplus)

Not applicable.

7. Mutual Surplus Advances

Not applicable.

8. Company Stock Held for Special Purposes

Not applicable.

9. Changes in Special Surplus Funds

Not applicable.

10 The portion of unassigned funds (surplus) represented or reduced by unrealized gains and losses is: (205,098)

11 Surplus Notes

Not applicable

12-13 Quasi-Reorganizations

Not applicable

NOTE 14 - LIABILITIESS, CONTINGENCIES AND ASSESSMENTS

A Contingent Commitments

Not applicable
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B. Assessments

The Company is subject to guaranty fund and other assessments by the states in which it writes business. Guaranty fund assessments
should be accrued at the time of insolvencies. Other assessments should be accrued either at the time of assessments or in the case of
premium based assessments, at the time the premiums were written, or, in the case of loss based assessments, at the time the losses are
incurred.

The Company is not aware of any such insolvencies and has therefore, not accrued any liability for guaranty fund and other assessments

as of December 31, 2014. This represents management's best estimate based on information received from the states in which the
Company writes business and may change due to many factors including the Company's share of the ultimate cost of current insolvencies.

C. Gain Contingencies

Not applicable

D. Claims Related Extra Contractual Obligation and Bad Faith Losses Stemming from Lawsuits
Not applicable
E. Product Warranties
Not applicable
F. Joint and Several Liabilities
Not applicable
G. All Other Contingencies
Various lawsuits against the Company may arise in the course of the Company's normal business operations. Contingent liabilities that have

arisen from litigation are not considered material to the financial position of the Company. The Company has no asset that it considers impaired.

NOTE 15 - LEASES

A Lessee Operating Lease

1. The Company leases office facilities under various non-cancelable operating leases that expire November 30, 2016. The Company incurred
rent expense of $154,541 and $130,850 in 2014 and 2013, respectively.

2.
a. | AtJanuary 1, 2015 the minimum aggregate rental commitments are as follows:
Year Ending December 31 Operating Leases
1. 2015 176,041
2. 2016 167,068
3. 2017
4. 2018
5. 2019
6. Total 343,109

3. The Company has not entered into any sales-leaseback arrangements.
B. Lessor Leasing Arrangements

Not applicable

NOTE 16 — INFORMATION ABOUT FINANCIAL INSTRUMENTS WITH OFF-BALANCE SHEET RISK AND FINANCIAL INSTRUMENTS WITH
CONCENTRATIONS OF CREDIT RISK

The Company has no financial instruments with off-balance sheet risk.
NOTE 17 - SALE, TRANSFER AND SERVICING OF FINANCIAL ASSETS AND EXTINGUISHMENTS OF LIABILITIES

A Transfers of Receivables Reported as Sales

Not applicable
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B. Transfer and Servicing of Financial Assets
Not applicable

C. Wash Sales

The Company did not have any wash sales during the current year.

NOTE 18 — GAIN OR LOSS TO THE REPORTING ENTITY FROM UNINSURED PLANS AND THE PORTION OF PARTIALLY INSURED PLANS

A ASO Plans
Not applicable
B. ASC Plans

Not applicable

C. Medicare or Similarly Structured Cost Based Reimbursement Contract

Not applicable

NOTE 19 - DIRECT PREMIUM WRITTEN/PRODUCED BY MANAGING GENERAL AGENTS/THIRD PARTY ADMINISTRATORS

Not applicable
NOTE 20 - FAIR VALUE MEASUREMENTS

A. Assets measured at Fair Value

(1) Fair Value Measurements at Reporting Date

Assets at Fair Value Level 1 Level 2 Level 3 Total
Bonds Industrial & Misc 3,250,990 3,250,990
Preferred Stocks 3,043,260 3,043,260
Common Stocks 9,424,676 16,998 189,494 9,631,168
Total 9,424,676 6,311,248 189,494 15,925,418

Liabilities at Fair Value Level 1 Level 2 Level 3 Total
Total
(2) Fair Value Measurements in (Level 3) of the Fair Value Hierarchy
Total Gains | Total Gains
and and

Beginning | Transfers | Transfers (Losses) (Losses) Ending

Balance at | Into Level Out of Included in | Included in Balance at
a. Assets 1/1/2014 3 Level 3 Net Income Surplus Purchases | Issuances Sales Settlements | 12/31/2014
Common Stocks 189,494 189,494
Total 189,494 189,494

Total Gains | Total Gains
and and

Beginning | Transfers | Transfers (Losses) (Losses) Ending

Balance at | Into Level Out of Included in | Included in Balance at
b. Liabilities 1112014 3 Level 3 Net Income Surplus Purchases | Issuances Sales Settlements | 12/31/2014
Total

(3) Transfers in (out) of Level 3

Not applicable

(4) Level 2 bonds, preferred stocks, and common stocks carried at fair value are determined by independent pricing services using observable

inputs.

Level 3 fair value is derived as follows:
Common Stock non-affiliates: Valuation is based on actual cost with quarterly internal analysis based on the following: Current year and

history of earnings and EPS of common stock, Book value of common stock, Industry Price Earnings ratio, Industry Price to Book ratio, and
general market factors.

(5) Derivative Assets and Liabilities

Not applicable

Other Fair Value Disclosures

Not applicable
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C. Fair values for all financial instruments
Aggregate Fair Not Practicable
Type of Financial Instrument Value Admitted Assets (Level 1) (Level 2) (Level 3) (Carrying Value)
Bonds Industrial & Misc 20,101,234 19,927,610 20,101,234
Preferred Stocks 4,256,556 4,215,923 4,256,556
Common Stocks 9,631,168 9,631,168 9,424,676 16,998 189,494
Mortgage Loan 840,736
Cash & Short Term Investments 6,427,540 6,427,540 6,427,540
Other Invested Assets 2,568,831 2,554,997 2,568,831
Total 42,985,329 43,597,974 18,421,047 24,374,788 189,494
D. Not Practicable to Estimate Fair Value
Effective
Type of Class or Financial Instrument Carrying Value Interest Rate Maturity Date Explanation
Not available for public sale therefore market price not
Mortgage Loan 840,736 0.075 12/22/2015 | available.
Total 840,736
NOTE 21 - OTHER ITEMS
A Extraordinary Items
Not applicable
B. Troubled Debt Restructuring Debtors
Not applicable
C. Other Disclosures and Unusual ltems
Not applicable
D. Business Interruption Insurance Recoveries
Not applicable
E. State Transferable and Non-Transferable Tax Credits
Not applicable
F. Subprime Mortgage Related Risk Exposure

1. The Company does not engage in direct sub-prime residential mortgage lending. The Company’s exposure to sub-prime is limited to
investments within the fixed income investment portfolio which contains securities collateralized by mortgages that have characteristics of
sub-prime lending. Such characteristics include an interest rate above prime to borrowers who do not quality for prime rate loans, borrowers w
with low credit ratings (FICO scores), unconventionally high initial loan-to-value ratios, and borrowers with less than conventional
documentation of their income and/or net assets.

The Company minimizes risk exposure by holding securities which carry higher credit ratings and by monitoring the underlying

collateral performance on an ongoing basis.

2. Direct Exposure Through Investments in Subprime Mortgage Loans

Not applicable

3. Direct Exposure Through Other Investments

Not applicable

4. Underwriting Exposure to Subprime Mortgage Risk Through Mortgage Guaranty or Financial Guaranty Insurance Coverage

Not applicable

G. Joint and Several Liabilities

Not applicable

Note 22 - Events Subsequent

A Type 1 - Recognized Subsequent Events:

There were no subsequent events meriting disclosure through February 25, 2015 for the statutory statements issued on February 26, 2015.

B. Type 2 — Non-recognized Subsequent Events:
There were no subsequent events meriting disclosure through February 25, 2015 for the statutory statements issued on February 26, 2015.
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NOTE 23 - REINSURANCE

A

Unsecured Reinsurance Recoverables in excess of 3% of surplus

Name of Reinsurer NAIC Code Federal ID # Amount
General Reinsurance Corp. 22039 13-2673100 $ 9,958,000
Axis Reinsurance Co. 20370 51-0434766 5,282,000
Westchester Fire Ins. Co. 21121 13-5481330 5,022,000
(Ace)
Ohio Indemnity Insurance Co. 26565 31-0620146 3,368,000
Swiss Reins America Corp. 25364 13-1675535 1,381,000
Endurance Reins Corp 11551 35-2293075 1,045,000
Partner Reins Co 38636 13-3031176 1,035,000
Reinsurance Recoverable in Dispute
Not applicable
Reinsurance Assumed and Ceded
(1 The following table summarizes ceded and assumed unearned premiums and the related commission equity at December 31, 2014,
Assumed Reinsurance Ceded Reinsurance Net
Premium Commission Premium Commission Premium Commission
Reserve Equity Reserve Equity Reserve Equity
a. | Affiliates
b. | All Other 1,406,649 713,195 11,627,150 5,789,568 | (10,220,501) (5,076,373)
c. | Total 1,406,649 713,195 11,627,150 5,789,568 | (10,220,501) (5,076,373)
d. | Direct Unearned Premium Reserves 15,091,905
(2) The additional or return commission, predicated on loss experience or on any other form of profit sharing arrangements in this annual

statement as a result of existing contractual arrangements is accrued as follows

Not applicable

(3) Risks attributable to protected cells

Not applicable

Uncollectible Reinsurance

Not applicable

Commutation of Ceded Reinsurance

Not applicable
Retroactive Reinsurance

Not applicable

Reinsurance Accounted for as a Deposit

Not applicable

Disclosures for the Transfer of Property and Casualty Run-off Agreements

Not applicable

Certified Reinsurer Rating Downgraded or Status Subject to Revocation

Not applicable

NOTE 24 - RETROSPECTIVELY RATED CONTRACTS AND CONTRACTS SUBJECT TO REDTERMINATION

Not applicable

14.12




Annual Statement for the year 2014 of the EVERGREEN NATIONAL |NDEMN|TY COMPANY
NOTES TO FINANCIAL STATEMENTS

NOTE 25 - CHANGE IN INCURRED LOSSES AND LOSS ADJUSTMENT EXPENSES

Reserves for incurred losses and loss adjustment expenses attributable to insured events of prior years decreased by $2,477,000 from $3,466,000 in 2013 to
$989,000 in 2014 as a result of re-estimation of unpaid losses and loss adjustment expenses principally on the surety line of insurance. This change is
generally the result of ongoing analysis of recent loss development trends. Original estimates are increased or decreased as additional information becomes
known regarding individual claims.

NOTE 26 — INTERCOMPANY POOLING ARRANGEMENTS

Not applicable

NOTE 27 - STRUCTURED SETTLEMENTS
Not applicable

NOTE 28 - HEALTH CARE RECEIVABLES
Not applicable

NOTE 29 - PARTICIPATING POLICIES
Not applicable

NOTE 30 - PREMIUM DEFICIENCY RESERVES

1. Liability carried for premium deficiency reserve: -0-
2. Date of most recent evaluation of this liability: December 31, 2014
3. Was anticipated investment income utilized in the calculation? YES

NOTE 31 - HIGH DEDUCTIBLES

Not applicable

NOTE 32 - DISCOUNTING OF LIABILITIES FOR UNPAID LOSSES OR UNPAID LOSS ADJUSTMENT EXPENSES
Not applicable

NOTE 33 — ASBESTOS/ENVIRONMENTAL RESERVES

Not applicable

NOTE 34 — SUBSCRIBER SAVINGS ACCOUNTS
Not applicable
NOTE 35 - MULTIPLE PERIL CROP INSURANCE
Not applicable
NOTE 36 — FINANCIAL GUARANTY INSURANCE

Not applicable
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2.1

22
3.1
32
33

34

3.5

3.6
4.1

4.2

5.1
52

6.1

6.2

71
72

8.1
8.2

8.3
8.4

10.1

10.2

10.3

10.4

10.5
10.6

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which

is an insurer? Yes[X] No[ ]
If yes, complete Schedule Y, Parts 1, 1A and 2.
If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with such
regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement providing
disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in its Model
Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity subject to standards
and disclosure requirements substantially similar to those required by such Act and regulations? Yes[X] No[ ] NA[ ]
State regulating? OHIO
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settiement of the
reporting entity? Yes[ ] No[X]
If yes, date of change:
State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2009
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity.
This date should be the date of the examined balance sheet and not the date the report was completed or released. 01/31/2009
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 02/11/2011
By what department or departments?
OHIO DEPARTMENT OF INSURANCE
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with departments? Yes[ ] No[ ] NA[X]
Have all of the recommendations within the latest financial examination report been complied with? Yes [ X] No[ 1 NATJ ]
During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any combination
thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control a substantial
part (more than 20 percent of any major line of business measured on direct premiums) of:
411 sales of new business? Yes[X] No[ ]
412  renewals? Yes[X] No[ ]
During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:
421  sales of new business? Yes[ ] No[X]
422  renewals? Yes[ ] No[X]
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
If yes, provide the name of the entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has ceased
to exist as a result of the merger or consolidation.
1 2 3
Name of Entity NAIC Co. Code | State of Domicile
Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended
or revoked by any governmental entity during the reporting period? Yes[ ] No[X]
If yes, give full information:
Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? Yes[ ] No[X]
If yes,
7.21  State the percentage of foreign control s %
7.22  State the nationality(ies) of the foreign person(s) or entity(ies); or if the entity is a mutual or reciprocal,
the nationality of its manager or attorney-in-fact and identify the type of entity(ies) (e.g., individual,
corporation, government, manager or attorney-in-fact)
1 2
Nationality Type of Entity
Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ ] No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No[X]
If response to 8.3 is yes, please provide the names and locations (city and state of the main office) of any affiliates regulated by a federal
financial regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal
Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.
1 2 3 4 5 6

Affiliate Name Location (City, State) FRB oCcC FDIC SEC
What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
PLANTE MORAN, 10 SOUTH RIVERSIDE PLAZA, CHICAGO, IL 60606
Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant
requirements as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar
state law or regulation? Yes[ ] No[X]
If the response to 10.1 is yes, provide information related to this exemption:
Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Model Regulation as
allowed for in Section 17A of the Model Regulation, or substantially similar state law or regulation? Yes[ ] No[X]
If the response to 10.3 is yes, provide information related to this exemption:
Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? Yes [ X] No[ 1 NAT ]

If the answer to 10.5 is no or n/a, please explain.

What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial
consulting firm) of the individual providing the statement of actuarial opinion/certification?

TAPIO N. BOLES, FCAS, MAAA, TOWERS WATSON, 345 CALIFORNIA STREET, SUITE 1500, SAN FRANCISCO, CA 94104-2612 ACTUARY/CONSULTANT
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13.
131

13.2
13.3
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141

14.11
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14.21

14.3
14.31

15.1

15.2

16.
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20.2

212

22.1

22.2

231
232

24.01

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly?
12.11  Name of real estate holding company

Yes[ ] No[X]

12.12  Number of parcels involved

12.13  Total book/adjusted carrying value

If yes, provide explanation.

FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? Yes[ ] No[ ]
Have there been any changes made to any of the trust indentures during the year? Yes[ ] No[ ]
If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? Yes[ | No[ ] NAJ ]
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar functions)
of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ ]
a. Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
b. Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
c. Compliance with applicable governmental laws, rules and regulations;
d. The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
e. Accountability for adherence to the code.
If the response to 14.1 is no, please explain:
Has the code of ethics for senior managers been amended? Yes[ ] No[X]
If the response to 14.2 is yes, provide information related to amendment(s).
Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]
If the response to 14.3 is yes, provide the nature of any waiver(s).
Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the
SVO Bank List? Yes[ ] No[X]
If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming bank
of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.
1 2 3 4
American Bankers
Association (ABA) Issuing or Confirming Circumstances That Can Trigger
Routing Number Bank Name the Letter of Credit Amount
PART 1 - COMMON INTERROGATORIES - BOARD OF DIRECTORS
Is the purchase or sale of all investments of the reporting entity passed upon either by the Board of Directors or a subordinate committee thereof? Yes[X] No[ ]
Does the reporting entity keep a complete permanent record of the proceedings of its Board of Directors and all subordinate committees thereof? Yes[X] No[ ]
Has the reporting entity an established procedure for disclosure to its Board of Directors or trustees of any material interest or affiliation
on the part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties
of such person? Yes[X] No[ ]
PART 1 - COMMON INTERROGATORIES - FINANCIAL
Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted Accounting Principles)? Yes[ ] No[X]

Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):
20.11 To directors or other officers

20.12 To stockholders not officers

20.13  Trustees, supreme or grand (Fraternal only)

Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of policy loans):
20.21 To directors or other officers

20.22 To stockholders not officers

20.23 Trustees, supreme or grand (Fraternal only)

Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for
such obligation being reported in the statement?

If yes, state the amount thereof at December 31 of the current year:

21.21 Rented from others

B 0
B 0
B 0

Yes[ ] No[X]

21.22  Borrowed from others

21.23 Leased from others

21.24  Other

Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty
fund or guaranty association assessments?

If answer is yes:

22.21  Amount paid as losses or risk adjustment

Yes[ ]

No [ X]

22.22 Amount paid as expenses

22.23  Other amounts paid

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement?
If yes, indicate any amounts receivable from parent included in the Page 2 amount.

Yes[ 1] No[X]

PART 1 - COMMON INTERROGATORIES - INVESTMENT

Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control,
in the actual possession of the reporting entity on said date (other than securities lending programs addressed in 24.03)?

15.1

Yes[X] NoJ
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PART 1 - COMMON INTERROGATORIES - INVESTMENT

24,02 If no, give full and complete information relating thereto.

24.03 For security lending programs, provide a description of the program including value for collateral and amount of loaned securities, and whether
collateral is carried on or off-balance sheet (an alternative is to reference Note 17 where this information is also provided).

24.04 Does the company's security lending program meet the requirements for a conforming program as outlined in the
Risk-Based Capital Instructions? Yes[ | No[ ] NA[X]
24,05 If answer to 24.04 is yes, report amount of collateral for conforming programs.
24,06 If answer to 24.04 is no, report amount of collateral for other programs.
24.07 Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the

outset of the contract? Yes|[ ] No[ ] NA[X]
24.08 Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%? Yes[ ] No[ ] NA[X]
24.09 Does the reporting entity or the reporting entity's securities lending agent utilize the Master Securities Lending Agreement (MSLA)

to conduct securities lending? Yes[ ] No[ ] NAI[X]

24.10 For the reporting entity's security lending program, state the amount of the following as of December 31 of the current year:

24,101 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2.
24.102 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2.
24.103 Total payable for securities lending reported on the liability page.

25.1 Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in force?
(Exclude securities subject to Interrogatory 21.1 and 24.03)

25.2 |If yes, state the amount thereof at December 31 of the current year;

25.21 Subject to repurchase agreements

25.22 Subiject to reverse repurchase agreements

25.23  Subject to dollar repurchase agreements

25.24  Subiject to reverse dollar repurchase agreements

25.25 Placed under option agreements

25.26 Letter stock or securities restricted as to sale - excluding FHLB Capital Stock
25.27 FHLB Capital Stock

25.28 On deposit with states

25.29  On deposit with other regulatory bodies G 0

25.30 Pledged as collateral - excluding collateral pledged to an FHLB [T 263,325

25.31 Pledged as collateral to FHLB - including assets backing funding agreements G 0

25.32 Other LT 0
25.3  For category (25.26) provide the following:

1 2 3
Nature of Restriction Description Amount

26.1 Does the reporting entity have any hedging transactions reported on Schedule DB? Yes[ ] No[X]
26.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ] NA[X]

If no, attach a description with this statement.

27.1  Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the
issuer, convertible into equity? Yes[ ] No[X]

27.2  Ifyes, state the amount thereof at December 31 of the current year:

28.  Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's offices,
vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a custodial agreement
with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing of Critical Functions
Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]

28.01 For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian's Address

HUNTINGTON NATIONAL BANK 7 EASTON OVAL, COLUMBUS, OH 43219

28.02 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the

name, location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
28.03 Have there been any changes, including name changes, in the custodian(s) identified in 28.01 during the current year? Yes[ ] No[X]
28.04 If yes, give full and complete information relating thereto:
1 2 3 4
0ld Custodian New Custodian Date of Change Reason

28.05 Identify all investment advisors, brokers/dealers or individuals acting on behalf of broker/dealers that have access to the investment
accounts, handle securities and have authority to make investments on behalf of the reporting entity:

[ 1 2 3
Central Registration Depository Number(s) Name Address
NFC INVESTMENTS, LLC 510 S. Mendenhall #200, Memphis TN 38117
29.1 Does the reporting entity have any diversified mutual funds reported in Schedule D-Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [Section 5 (b) (1)])? Yes[ ] No[X]
29.2 If yes, complete the following schedule:
1 2 3
Book/Adjusted
CUSIP # Name of Mutual Fund Carrying Value
29.2999. TOTAL 0
29.3  For each mutual fund listed in the table above, complete the following schedule:
1 2 3 4
Amount of Mutual
Fund's Book/Adjusted
Name of Mutual Fund Name of Significant Holding Carrying Value
(from the above table) of the Mutual Fund Attributable to Holding|  Date of Valuation

15.2
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30.

31.1
31.2

313

32.1
32.2

33.1
33.2

34.1
34.2

35.1
35.2

PART 1 - COMMON INTERROGATORIES - INVESTMENT

Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or statement value for fair value.

1 2 3
Excess of Statement
Statement over Fair Value (-),
(Admitted) Fair or Fair Value over
Value Value Statement (+)
301 BONGS....oiiiiiiccees ettt rsnserenens | crenereninnnas 21624221 | ................ 21,797,845 | oo, 173,624
30.2  Preferred stocks.. ...4,215,923 . ....40,633
30.3 Totals.....ccooevierieriiriciernen, I 25840144 | ................ 26,054,401 | oo, 214,257
30.4 Describe the sources or methods utilized in determining the fair values:

FAIR MARKET VALUES ARE OBTAINED FROM THE NAIC SECURITIES VALUATION OFFICE (SVO) AND WHEN NOT AVAILABLE FROM

INDUSTRY STANDARD VALUATION PROVIDERS SUCH AS S&P OR FROM THE INVESTMENT CUSTODIANS.

Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? Yes[ ] No[X]
If the answer to 31.1 is yes, does the reporting entity have a copy of the broker's or custodian's pricing policy (hard copy or electronic copy) for all
brokers or custodians used as a pricing source? Yes[ ] No[ ]
If the answer to 31.2 is no, describe the reporting entity's process for determining a reliable pricing source for purposes of disclosure of fair value for Schedule D.
Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] No[ ]
If no, list exceptions:
PART 1 - COMMON INTERROGATORIES - OTHER
Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? [T 66,344
List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to
trade associations, service organizations and statistical or rating bureaus during the period covered by this statement.
1 2
Name Amount Paid
AM. BEST COMPANY 29,700
SURETY AND FIDELITY ASSOCIATION OF AMERICA 35,879
Amount of payments for legal expenses, if any? S, 26,359
List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments
for legal expenses during the period covered by this statement.
1 2
Name Amount Paid
BAKER HOSTETLER 14,553
WYATT, TARRANT & COMBS, LLC 6,895
Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any? [ 6,891
List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures
in connection with matters before legislative bodies, officers or departments of government during the period covered by this statement.
1 2
Name Amount Paid
PROPERTY CASUALTY INSURERS ASSOCIATION OF AMERICA 6,891
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1.3

1.4
1.5
1.6

3.1
3.2

4.1
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4.3
4.4

5.1
5.2

5.3

54
55

6.1

6.2

6.3

6.4

6.5

71

72
7.3

GENERAL INTERROGATORIES
PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

Does the reporting entity have any direct Medicare Supplement Insurance in force? Yes[ ] No[X]
If yes, indicate premium earned on U.S. business only. G 0
What portion of item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit?
1.31 Reason for excluding:

Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in Item (1.2) above.
Indicate total incurred claims on all Medicare Supplement insurance.

Individual policies:

Most current three years:

1.61  Total premium earned

1.62 Total incurred claims

1.63 Numberofcoveredlives s
All years prior to most current three years:
1.64 Total premium earned

1.65 Total incurred claims

1.66 Numberof coveredlives s
Group policies:

Most current three years:

1.71  Total premium earned

1.72 Total incurred claims

1.73  Number of covered lives

All years prior to most current three years:
1.74  Total premium earned

1.75 Total incurred claims

1.76  Number of covered lives

Health test: 1 2
Current Year Prior Year

2.1 Premium Numerator.
2.2 Premium Denominator
2.3 Premium Ratio (2.1/2.2)....

[ 12,096,591
..... 0.0
2.4 ReSErVE NUMETALON........ovevveiivrieieiereisneiiens | ceresierersessssassesssssnsensenas .

2.5 Reserve Denominator... ..8,357,826
2.6 Reserve Ratio (2.4/2.5)........ccceeevinieieriinns | corerieissiesessssssssnsans 0.0

Does the reporting entity issue both participating and non-participating policies? Yes[ 1] No[X]
If yes, state the amount of calendar year premiums written on:

321 Participating policies s
3.22 Non-participating policies s

FOR MUTUAL REPORTING ENTITIES AND RECIPROCAL EXCHANGES ONLY:

Does the reporting entity issue assessable policies? Yes[ 1] No[ ]
Does the reporting entity issue non-assessable policies? Yes[ 1] No[ 1
If assessable policies are issued, what is the extent of the contingent liability of the policyholders? e %

Total amount of assessments paid or ordered to be paid during the year on deposit notes or contingent premiums.

FOR RECIPROCAL EXCHANGES ONLY:

Does the exchange appoint local agents? Yes[ ] No[ ]
If yes, is the commission paid:

5.21 Out of Attorney's-in-fact compensation Yes[ | No[ ] NAT ]
5.22 As a direct expense of the exchange Yes[ | No[ ] NAT ]

What expenses of the exchange are not paid out of the compensation of the Attorney-in-fact?

Has any Attorney-in-fact compensation, contingent on fulfillment of certain conditions, been deferred? Yes[ | No[ ]
If yes, give full information:

What provision has this reporting entity made to protect itself from an excessive loss in the event of a catastrophe under a workers' compensation contract issued
without limit of loss?
The Company does not currently write workers' compensation insurance. All previously written workers' compensation insurance is 100% reinsured.

Describe the method used to estimate this reporting entity's probable maximum insurance loss, and identify the type of insured exposures comprising that
probable maximum loss, the locations of concentrations of those exposures and the external resources (such as consulting firms or computer software
models), if any, used in the estimation process:

The Company has adopted the Surety & Fidelity Association of America's industry experience and loss development.

What provision has this reporting entity made (such as a catastrophic reinsurance program) to protect itself from an excessive loss arising from the
types and concentrations of insured exposures comprising its probable maximum property insurance loss?
The Company does not write property insurance.

Does the reporting entity carry catastrophe reinsurance protection for at least one reinstatement, in an amount sufficient to cover its estimated
probable maximum loss attributable to a single loss event or occurrence? Yes[ ] No[X]
If no, describe any arrangements or mechanisms employed by the reporting entity to supplement its catastrophe reinsurance program or to hedge its
exposure to unreinsured catastrophic loss:
THE COMPANY DOES NOT HAVE ANY KNOWN EXPOSURE TO CATASTROPHIC RISK.

Has the reporting entity reinsured any risk with any other entity under a quota share reinsurance contract that includes a provision that would
limit the reinsurer's losses below the stated quota share percentage (e.g., a deductible, a loss ratio corridor, a loss cap, an aggregate limit or

any similar provisions)? Yes[ ] No [ X]
If yes, indicate the number of reinsurance contracts containing such provisions. s
If yes, does the amount of reinsurance credit taken reflect the reduction in quota share coverage caused by any applicable limiting provision(s)? Yes[ 1] No[ ]
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13.3

GENERAL INTERROGATORIES
PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

Has this reporting entity reinsured any risk with any other entity and agreed to release such entity from liability, in whole or in part,
from any loss that may occur on this risk, or portion thereof, reinsured? Yes[ | No[X]
If yes, give full information:

Has the reporting entity ceded any risk under any reinsurance contract (or under multiple contracts with the same reinsurer or its affiliates) for
which during the period covered by the statement: (i) it recorded a positive or negative underwriting result greater than 5% of prior year-end
surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss and loss expense reserves ceded greater
than 5% of prior year-end surplus as regards policyholders; (ii) it accounted for that contract as reinsurance and not as a deposit; and (iii) the
contract(s) contain one or more of the following features or other features that would have similar results:
(@)  Acontract term longer than two years and the contract is noncancellable by the reporting entity during the contract term;
(b)  Alimited or conditional cancellation provision under which cancellation triggers an obligation by the reporting entity, or an affiliate of the
reporting entity, to enter into a new reinsurance contract with the reinsurer, or an affiliate of the reinsurer;
(c)  Aggregate stop loss reinsurance coverage;
(d)  Aunilateral right by either party (or both parties) to commute the reinsurance contract, whether conditional or not, except for such provisions
which are only triggered by a decline in the credit status of the other party;
(e) A provision permitting reporting of losses, or payment of losses, less frequently than on a quarterly basis (unless there is no activity
during the period); or
(f) Payment schedule, accumulating retentions from multiple years or any features inherently designed to delay timing of the reimbursement
to the ceding entity? Yes[ 1] No[X]
Has the reporting entity during the period covered by the statement ceded any risk under any reinsurance contract (or under multiple contracts
with the same reinsurer or its affiliates), for which, during the period covered by the statement, it recorded a positive or negative underwriting
result greater than 5% of prior year-end surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss
and loss expense reserves ceded greater than 5% of prior year-end surplus as regards policyholders; excluding cessions to approved
pooling arrangements or to captive insurance companies that are directly or indirectly controlling, controlled by, or under control with
(i) one or more unaffiliated policyholders of the reporting entity, or (i) an association of which one or more unaffiliated policyholders of the
reporting entity is a member where:
(@)  The written premium ceded to the reinsurer by the reporting entity or its affiliates represents fifty percent (50%) or more of the entire
direct and assumed premium written by the reinsurer based on its most recently available financial statement; or
(b)  Twenty-five percent (25%) or more of the written premium ceded to the reinsurer has been retroceded back to the reporting entity or its
affiliates in a separate reinsurance contract? Yes[ ] No [X]
If yes to 9.1 or 9.2, please provide the following information in the Reinsurance Summary Supplemental Filing for General Interrogatory 9:
(@)  The aggregate financial statement impact gross of all such ceded reinsurance contracts on the balance sheet and statement of income;
(b) A summary of the reinsurance contract terms and indicate whether it applies to the contracts meeting the criteria in 9.1 or 9.2; and
(c) A brief discussion of management's principle objectives in entering into the reinsurance contract including the economic purpose to be
achieved.
Except for transactions meeting the requirements of paragraph 31 of SSAP No. 62R, Property and Casualty Reinsurance, has the reporting entity
ceded any risk under any reinsurance contract (or multiple contracts with the same reinsurer or its affiliates) during the period covered by the
financial statement, and either:
(@)  Accounted for that contract as reinsurance (either prospective or retroactive) under statutory accounting principles ("SAP") and as a
deposit under generally accepted accounting principles ("GAAP"); or

(b)  Accounted for that contract as reinsurance under GAAP and as a deposit under SAP? Yes[ ] No [X]
If yes to 9.4, explain in the Reinsurance Summary Supplemental Filing for General Interrogatory 9 (Section D) why the contract(s) is treated
differently for GAAP and SAP.
The reporting entity is exempt from the Reinsurance Attestation Supplement under one or more of the following criteria:
(@)  The entity does not utilize reinsurance; or Yes[ 1] No[X]
(b)  The entity only engages in a 100% quota share contract with an affiliate and the affiliated or lead company has filed an attestation

supplement; or Yes[ 1] No[X]
(c)  The entity has no external cessions and only participates in an intercompany pool and the affiliated or lead company has filed

an attestation supplement. Yes[ 1] No[X]

If the reporting entity has assumed risks from another entity, there should be charged on account of such reinsurance a reserve equal to that which the
original entity would have been required to charge had it retained the risks. Has this been done? Yes [ X] No[ 1] NAT ]

Has this reporting entity guaranteed policies issued by any other reporting entity and now in force? Yes[ | No[X]
If yes, give full information:

If the reporting entity recorded accrued retrospective premiums on insurance contracts on Line 15.3 of the assets schedule, Page 2, state the amount of
corresponding liabilities recorded for:
12.11 Unpaid losses

12.12 Unpaid underwriting expenses (including loss adjustment expenses)

Of the amount on Line 15.3, Page 2, state the amount that is secured by letters of credit, collateral and other funds:

If the reporting entity underwrites commercial insurance risks, such as workers' compensation, are premium notes or promissory notes accepted from its

insureds covering unpaid premiums and/or unpaid losses? Yes[ ] No[ 1] N/ATX]
If yes, provide the range of interest rates charged under such notes during the period covered by this statement:

12.41 From

1242 To

Are letters of credit or collateral and other funds received from insureds being utilized by the reporting entity to secure premium notes or promissory notes taken

by a reporting entity, or to secure any of the reporting entity's reported direct unpaid loss reserves, including unpaid losses under loss deductible features

of commercial policies? Yes[ ] No [X]
If yes, state the amount thereof at December 31 of current year:

12.61 Lettersofcredit s

12.62 Collateral and other funds e

Largest net aggregate amount insured in any one risk (excluding workers' compensation): S 3,386,000
Does any reinsurance contract considered in the calculation of this amount include an aggregate limit of recovery without also including a

reinstatement provision? Yes[ 1] No[X]
State the number of reinsurance contracts (excluding individual facultative risk certificates, but including facultative programs, automatic facilities

or facultative obligatory contracts) considered in the calculation of the amount. i 2
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14.1
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14.3
14.4
14.5

15.1
15.2

16.1

171

18.1
18.2
18.3
18.4

GENERAL INTERROGATORIES
PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

Is the company a cedant in a multiple cedant reinsurance contract?
If yes, please describe the method of allocating and recording reinsurance among the cedants:
DIRECT WRITTEN PREMIUM

If the answer to 14.1 is yes, are the methods described in item 14.2 entirely contained in the respective multiple cedant reinsurance contracts?
If the answer to 14.3 is no, are all the methods described in 14.2 entirely contained in written agreements?
If the answer to 14.4 is no, please explain:

Has the reporting entity guaranteed any financed premium accounts?
If yes, give full information:

Does the reporting entity write any warranty business?
If yes, disclose the following information for each of the following types of warranty coverage:

1 2 3 4 5
Direct Losses Direct Losses Direct Written Direct Premium Direct Premium
Incurred Unpaid Premium Unearned Earned
16.11 HOME....veeeicieeceiesteieiieis | erisiisiesiesisissiessesessssisnes | essessesisssssessessssssssssenens | soesisssssessesssssssssssssessssans | crossessesssssssssessesssssssesies | avoesssossessessesssssssensesnsas
16.12 PrOQUCES. .. .ecveeeieeireieissieieinsiees [ eressssanssessessessssnssssssns | onsessesssssssessessesssssssensees | snssssssessesssssnsassassessnsans | sesssessessesssssssessesssssnsenses | arsesssssassassessssssessesnsas
16.13 AULOMODIIE. .....vvcveceicicieieieis [ eeiiiisieseiisissieseiesisssns | essesiesisssssessessssssssssenens | soesisssssessesssssssessessessnsans | ersssessesssssssssessesssssssenies | aviesssossessessesssssssessessnsa
16,14 Other ... |erssseessssssssessssssnssssssnes | srsssssssssesssssssssessesssnsins | sssesssssessensasssnes 48,665 | .o, 72,790 | oo 39,580

* Disclose type of coverage: ................

Does the reporting entity include amounts recoverable on unauthorized reinsurance in Schedule F-Part 3 that it excludes from Schedule F-Part 5?
Incurred but not reported losses on contracts in force prior to July 1, 1984, and not subsequently renewed are exempt from inclusion in Schedule F-Part 5.

Provide the following information for this exemption:

17.11 Gross amount of unauthorized reinsurance in Schedule F-Part 3 excluded from Schedule F-Part 5
17.12 Unfunded portion of Interrogatory 17.11

17.13 Paid losses and loss adjustment expenses portion of Interrogatory 17.11

17.14 Case reserves portion of Interrogatory 17.11

17.15 Incurred but not reported portion of Interrogatory 17.11

17.16 Unearned premium portion of Interrogatory 17.11

17.17 Contingent commission portion of Interrogatory 17.11

Provide the following information for all other amounts included in Schedule F-Part 3 and excluded from Schedule F-Part 5, not included above:
17.18 Gross amount of unauthorized reinsurance in Schedule F-Part 3 excluded from Schedule F-Part 5
17.19 Unfunded portion of Interrogatory 17.18

17.20 Paid losses and loss adjustment expenses portion of Interrogatory 17.18

17.21 Case reserves portion of Interrogatory 17.18

17.22 Incurred but not reported portion of Interrogatory 17.18

17.23 Unearned premium portion of Interrogatory 17.18

17.24 Contingent commission portion of Interrogatory 17.18

Do you act as a custodian for health savings account?

If yes, please provide the amount of custodial funds held as of the reporting date.
Do you act as an administrator for health savings accounts?

If yes, please provide the balance of the funds administered as of the reporting date.

16.2

Yes[X]  No[ ]
Yes[X]  No[ ]
Yes[ ] No[ ]
Yes[ ] No[X]
Yes[X]  No[ ]
Yes[ ]  No[X]

Yes[ | No[X]




Annual Statement for the year 2014 of the EVERGREEN NATIONAL |NDEMN|TY COMPANY
FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

1
2014

2013

3
2012

4
2011

5
2010

o Ok w N =

21.
22.
23.
24.
25.
26.

217.

28.
29.

30.
31
32.
33.
34.
35.
36.
37.
38.
39.
40.
41.

42.
43.

44.
45.

46.
47.

48.
49.

50.

Gross Premiums Written (Page 8, Part 1B, Cols. 1,2 & 3)
Liability lines (Lines 11.1,11.2, 16, 17.1,17.2, 17.3, 18.1, 18.2, 19.1, 19.2 & 19.3, 19.4)....
Property lines (Lines 1, 2, 9, 12, 21 & 26)
Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27
All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34)
Nonproportional reinsurance lines (Lines 31, 32 & 33).
Total (Line 35)
Net Premiums Written (Page 8, Part 1B, Col. 6)

Liability lines (Lines 11.1,11.2, 16, 17.1,17.2, 17.3, 18.1, 18.2, 19.1, 19.2 & 19.3, 19.4)....
Property lines (LiNes 1,2, 9, 12, 21 & 26).......cvveieiririeieiesie et
Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27)
All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34)
Nonproportional reinsurance lines (Lines 31, 32 & 33).....c.cccvvieieiieinireieeieeieeeissiennes
TOtAl (LINE 35)...vuvuiiieiieiicieisseie ettt
Statement of Income (Page 4)

Net underwriting gain (10SS) (LINE 8).........ccviveveiiiieieieireieiee et nes
Net investment gain (loss) (Line 11)
Total other income (Line 15)
Dividends to policynolders (LINE 17).......c.vvieiriiirieieieieseeiessse et snsns
Federal and foreign income taxes incurred (Line 19)
Net income (Line 20)
Balance Sheet Lines (Pages 2 and 3)

Total admitted assets excluding protected cell business (Page 2, Line 26, Col. 3)...............
Premiums and considerations (Page 2, Col. 3):

20.1 In course of COlIECHON (LINE 15.1).....ccvuiiiiriieieiiieireie et
20.2 Deferred and not yet due (LiNe 15.2).......cceieiveieiiinieiensisseeisseie e seesssennes
20.3  Accrued retrospective premiums (LiNE 15.3)......c.vviererenirnineiinnineeessisssesenseennenns
Total liabilities excluding protected cell business (Page 3, Line 26)
Losses (Page 3, Line 1)...............
Loss adjustment expenses (Page 3, Line 3)
Unearned premiums (Page 3, Line 9)
Capital paid up (Page 3, Lines 30 & 31)......
Surplus as regards policyholders (Page 3, Line 37)
Cash Flow (Page 5)

Net cash from operations (Line 11)
Risk-Based Capital Analysis
Total adjusted capital
Authorized control level risk-based capital
Percentage Distribution of Cash, Cash Equivalents and Invested Assets

(Page 2, Col. 3) (Item divided by Page 2, Line 12, Col. 3) x 100.0

BONAS (LINE 1)ttt s
SOCKS (LINES 2.1 & 2.2) ...t
Mortgage loans on real estate (Lines 3.1 & 3.2)..............
Real estate (Lines 4.1,4.2 & 4.3).....ccccovvvvrincnnnnns
Cash, cash equivalents and short-term investments (Lin€ 5)...........coereurenenerncniirnenens
Contract loans (Line 6)
Derivatives (Line 7)
Other invested assets (LINE 8)........vcurieueiriieiieesee e
Receivable for securities (Line 9)
Securities lending reinvested collateral assets (Line 10)
Aggregate write-ins for invested assets (LINE 11).......ccoveeirniienieseeeseeee e
Cash, cash equivalents and invested assets (LINE 12).......ccccvreriennieeniessseereees
Investments in Parent, Subsidiaries and Affiliates

Affiliated bonds (Sch. D, Summary, Line 12, Col. 1)....c.coieiieiierceeeeesees e
Affiliated preferred stocks (Sch. D, Summary, Line 18, Col. 1)

Affiliated common stocks (Sch. D, Summary, Line 24, Col. 1)
Affiliated short-term investments

(subtotals included in Schedule DA, Verification, Column 5, Line 10)........ccccovrevenrererrerenen.
Affiliated mortgage 10ans on real @State............cvveriirerrnincienrees e
All other affiliated

Total of above lines 42 to 47
Total investment in parent included in Lines 42 t0 47 @bOVE.........cccouvviivevrienniriiesieinins

Percentage of investments in parent, subsidiaries and affiliates to surplus
as regards policyholders (Line 48 above divided by Page 3, Col. 1, Line 37 x 100.0)..........

............. 100,000

............. 105,245

........ 38,290,331

100,000

............. 748,122

.......... 1,309,962

.......... 1,291,129

.......... 1,479,666

.......... 1,397,993

.......... 1,905,160

........ 13,550,174
2,543,335
............. 943,087
.......... 4,871,404
...3,018,004
........ 33,209,334

.......... 1,316,527

........ 33,209,334
.......... 2,990,008

.......... 2,666,787

........ 13,752,355
..2,251,851
1,214,168
.......... 4,971,438
cirenn.3,018,004
........ 33,860,860

......... (1,170,758)

........ 33,860,860
.......... 1,914,054

.......... 2,799,661

........ 17,111,404
2,311,041
1,299,825
.......... 4,486,557
v 3,018,004
........ 33,651,831

.......... 2,667,276

........ 33,651,831
.......... 2,090,155

.......... 4,414,473

........ 16,989,770
..2,521,295
1,483,882
.......... 4,256,991
ciren.3,018,004
........ 33,769,270

.......... 6,481,839

........ 33,769,270
.......... 2,032,423

.......... 1,310,623

cern.3,018,004
........ 32,479,678

.......... 2,196,874

........ 32,479,678
.......... 2,702,946
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Annual Statement for the year 2014 of the EVERGREEN NATIONAL |NDEMN|TY COMPANY
FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2014 2013 2012 2011 2010
Capital and Surplus Accounts (Page 4)
51.  Net unrealized capital gains (I0SSES) (LINE 24).........cccovrueirirerrrirrieirieinieieeiesess e | ceeeeesenns (149,889) | .............. (38,123) .ocvvvnen 94,686 | ......... (1,016,111) | v 392,447
52. Dividends to Stockholders (LIN 35).........cceuueumriniireriiniireieisiseiesiesiseiesissisesseesssesessens | coeneees (2,450,000) | ......... (2,450,000) | ......... (3,100,000) | ......... (2,250,000) | ......... (2,250,000)
53. Change in surplus as regards policyholders for the year (Line 38)...........ccoovvvvnienvennns | cevirinnns (651,526) | ............. 209,029 | ..o (117,439)| .......... 1,289,592 | ............ (414,215)

54.
55.
56.
57.
58.
59.

60.
61.
62.
63.
64.
65.

66.
67.
68.
69.
70.

71.

72.

73.

74.

75.

Gross Losses Paid (Page 9, Part 2, Cols. 1 & 2)
Liability lines (Lines 11.1, 11.2, 16, 17.1,17.2,17.3, 18.1, 18.2, 19.1, 19.2 & 19.3, 19.4)....

Property lines (Lines 1,2, 9, 12, 21 & 26)......c.cccveuervrinerriernireeesseiesessseseeesissiseenes
Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27).......cccouvverevernreirerreenens
All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29, 30 & 34)......ccovvvrrriernrrrerinrirrireienenns
Nonproportional reinsurance lines (LiNes 31, 32 & 33).....c.cccvviereeinireieieeeiee e
TOtAI (LINE 35)..eeeeeeeereieeeeee et
Net Losses Paid (Page 9, Part 2, Col. 4)

Liability lines (Lines 11.1,11.2, 16, 17.1,17.2, 17.3, 18.1, 18.2, 19.1, 19.2 & 19.3, 19.4)....
Property lines (LiNes 1,2, 9, 12, 21 & 26).....c.cuvveieiiieieieieisieeseissiee s sens
Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27).....c.cocevrvvererrevnriesicens
All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34)......cccovvvvrvrneririrneircrcisninee
Nonproportional reinsurance lines (Lines 31, 32 & 33).......covrrrrrrerireeneneineineeeeireieeens
TOtAl (LINE 35)..vuvuvriiiieiieieiseie et

Operating Percentages
(Page 4) (Item divided by Page 4, Line 1) x 100.0

Premiums €amMed (LINE 1).......ceueiireiricieieieesiee et nas
LOSSES INCUITEA (LINE 2)....vuverviricieiieieieisiss ettt nnns
Loss expenses incurred (Line 3)
Other underwriting expenses incurred (Line 4)
Net underwriting gain (loss) (Line 8)

Other Percentages

Other underwriting expenses to net premiums written (Page 4, Lines 4 + 5 - 15
divided by Page 8, Part 1B, Col. 6, Line 35 X 100.0)........cccouurrrrerrirririeieisnssieseiseeenns

Losses and loss expenses incurred to premiums earned
(Page 4, Lines 2 + 3 divided by Page 4, Line 1 X 100.0)......c.ccevrrreurrrnrmmeerirsnreirensinneneens

Net premiums written to policyholders' surplus (Page 8, Part 1B,
Col. 6, Line 35, divided by Page 3, Line 37, Col. 1 X 100.0)......cccorerrrrrrrrrerrrrieiereeneenenene

One Year Loss Development (000 omitted)

Development in estimated losses and loss expenses incurred prior
to current year (Schedule P, Part 2-Summary, Line 12, Col. 11).....coveieiererieiereiseeine

Percent of development of losses and loss expenses incurred to policyholders' surplus
of prior year end (Line 74 above divided by Page 4, Line 21, Col. 1 x 100)

Two Year Loss Development (000 omitted)

...813,896

.922,889

1,315,141

......................................................................... (981)
............... 39,068 | oororrs(A490) | crrrrs3,208 | corrrrrns(162) | . (53,769)
............. 505,709 | ......... 1,002,643 | ..o 817,104 | ........... 922,727 | .........1,260,391

76. Development in estimated losses and loss expenses incurred 2 years before the

current year and prior year (Schedule P, Part 2-Summary, Line 12, Col. 12)........cccovvevrv | covvrerrernenns (2,599) [ .o (2,440) | ...vvrernnn. (V<1574 | I (2,146) | ..oovvevnnne (1,919)
77. Percent of development of losses and loss expenses incurred to

reported policyholders' surplus of second prior year end

(Line 76 above divided by Page 4, Line 21, Col. 2 X 100.0)......ccoveeirrinmnisrnssismeennesnrnnes | seeeesessessssnnens (L0 ()] ) ] I [(S5))] (6.0)
If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure requirements of
SSAP No. 3, Accounting Changes and Correction of Errors? Yes[ ] No[ ]

If no, please explain:

18




Annual Statement for the year 2014 of the EVERGREEN NATIONAL |NDEMN|TY COMPANY
SCHEDULE P - ANALYSIS OF LOSSES AND LOSS EXPENSES

SCHEDULE P - PART 1 - SUMMARY
(3000 Omitted)

Premiums Earned Loss and Loss Expense Payments 12
Years in Which 1 2 3 Defense and Cost Adjusting and Other 10 1" Number
Premiums Loss Payments Containment Payments Payments of
Were 4 5 6 7 8 9 Salvage Total Claims
Earned and Direct Direct Direct Direct and Net Paid Reported-
Losses Were and Net and and and Subrogation | (Cols.4-5+ | Directand
Incurred Assumed Ceded (Cols.1-2) | Assumed Assumed Assumed Ceded Received | 6-7+8-9) | Assumed
1. 467 2B | B2 [ [ | 2 [ e XXX.......
2. 2005 | 32,442 | 24463 | i T979 | 159 | o160 | e 58 | e | D | 032 | B0 | 70 | XXX.oone
3. 33,475 920 435 | o196 | 209 | 130 | 376 | 395 | XXX..oone
4. ..36,715 .480 139 | T | 81 | B8 | 97 | 136 | XXX
5. 38,469 521 46 | 33 | 38 | 33 34 |20 | XXX...o...
6. 37,555 | ..........26,962 | .........10,593 | ............. 212 | 15 | 57 | o0 | 20 | 8 | 144 | 146 XXX..oone
7. 37197 | 25,789 | oo 11,408 | e | e | v 8 | ) | e [ | e |12 | XXX.......
8. 37,435 | 25964 | o VAT | bl AT | 13 | 8 | i3 | i3 e | B | i 12 | XXX.oone
9. 36,055 | .ooooeri24,387 | oo 11,668 | 22 | 16 | 22 | 9 | T | 3 |l 14 | 23 | XXX..oone
10. 2013 | e 36,569 | .ooerei 24,687 | oo 11,882 | i [ | e [ | e | s | e | cviesneeriennen0. | oo XXX..oon
1. 2014 | e 37,327 | ciiieein25,231 | ittt 12,096 | v | | enrseesenssnnsseees | erenessessnsnnssnens | oeessnsssessesneens | seesessenssnssnssenes | srenesssensenssnsns | sresssssasssssanes 0 ... XXX
12. Totals....... | coueeeee D0,9 ST [T, 0,0, SO NN, 0,0, GO IPPpo 2,798 | .......... 2,568 | oo 826 | .o 388 | i A1 | L T42 | i, 815 | ..... XXX.oove
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid Total
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Net Number of
13 14 15 16 17 18 19 20 Salvage Losses Claims
Direct Direct Direct Direct Direct and and Outstanding-
and and and and and Subrogation | Expenses Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1. Prior... | 6,525 | 8,449 | .3,304 | 3,304 |2 | e [ | s | e | erenerensesenins | sesesesssesnninns | seveenseernneess (8 | evs XXX.......
2. 2005..... | e | e | ernreeenened D | [ | | | e | e s | seoeensieenen0 | e XXX.oonee
3. 2008..... | corerererrirrienen | cererrnnereennnens | ernnerennenens 10 L [T L] | [ e | verssesnissnnes [ ernnisesnnnnnnes | ceveereennnnenen | covens XXX.......
4. 2007 | o e |32 |24 | s [ L2820 T T e | v 20 e XXX.oonee
5. 2008..... [ oo | e | errrerenenee38 | errrnnieenn28 | e [ |31 [ errinieeenni28 |14 9 e | 28| XXX.......
6. 2009..... [ oo | e |2 |32 | [ |83 32 |16 1 L | 26| XXX.oone
7. 20100 | e | eeeernnireernnens | ernrereneneD3 |0 | s [ |58 82 |22 |14 | | i35 [ XXX.......
8. 201 | e [ e [eveeenenn280 |10 | s [ | rereenen302 [ iiiini226 | 118 |76 [ | e 185 | XXX..oone
9. 2012. | e | e | errneenene 33T | evrrireee2D3 | D [ | 364 | 273 | 140 | 92 | | 224 | XXX.......
10, 2013 [ e [ v [ D94 |8 | s |84 [ 81 | 244 | 160 | | 393 [ XXX.oone
1. 2014, |20 15 7,333 5,215 | | [ 981 736 [ 374 245 | | 2,498 [ XXX
12. Totals...|.........6,545 |........6,464 |.....12,028 | .........9,565 | ......c..... 10 | i |1 2,483 |0 1,836 [ 936 | 614 0] e 3,487 XXX..oove
34
Total Losses and Loss and Loss Expense Percentage Nontabular Net Balance Sheet
Loss Expenses Incurred (Incurred/Premiums Earned) Discount Reserves after Discount
26 27 28 29 30 31 32 33 Inter-Company 35 36
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior.. | ........ )99 U ) 9.9 G ) 0.9 G B ) 0.9 R ) 9,9 U I )..9, GO [RURTRRTIY PO ST )99, RN IS (T 2
2. 2005, | o273 | 203 | 70 | 08 | 0.8 [ id0.9 | [ [ | e (V10 RN 0
3. 2008. | covevrrreen 1,576 | e 179 | 397 | BT |8 | D | [ [ | e L I 1
4. 2007, | v T | 815 | 156 |2 2 | T | | s | | e 8 | s 12
5. 2008. | covovrrreeeenB94 | 648 | B0 | 18 | 23 |0 | | s e | e 10 | oo 16
6. 2009. | coooviiereen390 | 218 | 172 | 10 | 08 | 1B | | s | | e 10 | e 16
7. 2010, | o 14T | 94 | BT |04 |04 | 0 | | s e | e 13 | s 22
8. 2011, | o725 | D28 | 19T | 19 | 220 [ LT | [ s | | e 70 | s 115
9. 2012, | oo B97 | 650 | i 24T | 25 | 2T |2 | | s s | e 84 | s 140
10. 2013, | oo AT | 1,086 | 0393 | 0 | | 33 | [ s | e 149 | e 244
11. 2014. 212 | 2498 | 233 | 246 | 207 s [ | e | e 2,123 | o 375
12. Totals]| ........ XXX oovvrer | v XXX oo [ e XXX eoorverer | o XXX oo | e XXX oo | v D0, SRR [P (1N IR 0] XXX oo | e 2544 | o 943

Note: Parts 2 and 4 are gross of all discounting, including tabular discounting. Part 1 is gross of only nontabular discounting, which is reported in Columns 32 and 33 of
Part 1. The tabular discount, if any, is reported in the Notes to Financial Statements, which will reconcile Part 1 with Parts 2 and 4.

33




Annual Statement for the year 2014 of the EVERGREEN NATIONAL |NDEMN|TY COMPANY
SCHEDULE P - PART 2 - SUMMARY

Incurred Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) DEVELOPMENT
1 2 3 4 5 6 7 8 9 10 1 12
Years in
Which
Losses Were One Two
Incurred 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 Year Year
1.
2.
3
4,
5.
6.
7.
8.
9.
10.
11.
Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) 1 12
1 2 3 4 5 6 7 8 9 10 Number of
Number of Claims
Years in Claims Closed
Which Closed With Without
Losses Were Loss Loss
Incurred 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 Payment Payment
1. Prior..... ... 000....... |vererrrerenns [(RIS) ) — (G4 ) 140 | .o YA 661 | .ovrrrrnn 692 | .o 698 | .o 699 | .o 700 |....... ) .9 R XXX......
2. 2005.... | e, 3 s 12 | 22 | 49 | 50 [ oo 51 | 51 [ 51 | 51 | 51 [ XXX oo [ XXX......
3. 2006..... |........ ) .9, GO IO 3 | 38 | 101 | 173 | 241 |, 246 ... 278 |, 316 [ 316 |........ ) .9, G I XXX......
4, 2007.... ... XXX oo [ ) 0.9 N R L IR 16 | e 88 | e 97 | T2 | M3 [ T3 | 13 ... XXX oo [ XXX......
5. 2008.....|........ XXXeovoon v XXXeovon [ ) .9, GO IO 2 | 17 |, (4] [E— ()] IS ()] E— L I 15 | XXX oo [ XXX......
6. 2009....[.... XXX oo [ XXXooown [ e XXX oo i XXX oo e e, 126 | 134 | 134 |, 134 | 134 ... XXX oo [ XXX......
7. 2010.... ... XXXeovowe e XXXeoves [ e ) .9, S R XXXeovoon [ e )00, O RS L 7/ I 10 | 10 [ 10 [oe XXXeovowe v XXX......
8. 20M....| . XXX oo [ XXXooows [ XXX oo e XXX oo [ o ) .9 N A XXX oo [ eevenreneiienns e 3 L IS 9 | XXX oo [ XXX......
9. 2012.... ........ 9,9, GO B XXXeoven [ e ) .0, G XXXKeovoon [ e XXX eoves [ e 9,9, GO B XXX ooov [ e | e LK I I 19 | XXX oo [ XXX......
10. 2013..... e ) 9.9 R XXXooowo [ ) .9 R I XXX oo [ ) .9 N N ) .9 R I XXXooowo [ e XXX ooovve [ v | eoevesesneniens | e ) 9.0 R XXX......
11. 2014....|....... XXXoovoon v XXXoovon [ XXXoooot | XXX..ooo. | o XXX...oo. [ XXX.oooo. [ XXX...oo. [ XXXoooot | D ,0, S O O XXX.oooo [ XXX......

SCHEDULE P - PART 4 - SUMMARY

Bulk and IBNR Reserves on Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted)
1 2 3 4 5 6 7 8 9 10
Years in
Which

Losses Were

Incurred 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
10 PrHON o549 |, 369 | 127 | 85 | TT | 52 | 31
2. 2005......c. | ceecrrienennn 1ABT | 410 | 212 | L 92 | 24 |, 24 | oo | e | e
3. 2006......... | .o ) .0, S DR 1,593 | 363 | 272 | 316 [ 70 | 28 | 27 | 15 | 2
4. 2007 | e ) .9 SN DS ) O.0. S D, 1,925 | 580 | .o BT | K [V I 140 | .o 90 | (61— 16
5. 2008......... | coueeee. ) .0, S P ). 9.0 G PR ) .0, S D 1,920 | .o 541 | 468 | ..o 319
6. 2009.........|.coeeen. ) 0,9 SN D ) .0 S B ) 9,9 N DS ) O.0, S D, 1,635 | 545 | 382 | 253 | 124 | 21
7. 2010c | v ) .0, S P XXX v | e ) .0, S P ), 0.0 G DR ) .0, S I 2,007 | 542 | 405 | 273 | 27
8. 20| e ) .9 G DS ) .0 SR B ) 0,9 S DS ) .9 SO B ) 0,9 N DU ) O.0. SO D 1,953 | 393 | 297 | 146
9. 2012 | ) .0, S P XXX v | e ) 0.0, S P ), 9.0 G DR )., S P ). G DR XXX v [ v 1749 [ 299 | 175
10. 2013, [ e ) .0 SN DS ) .0, SR B ) 0,9 N DS ) .9 SO B ) 0,9 G D ) .9, SO D XXX ervveee | rrereee e XX | v 1787 | 309
1. 2014 s XXX [ )0, S P XXX [ XXXeoiiene [ XXX [ )0, S P XXX [ )., S P YO0, S I 2,363
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Annual Statement for the year 2014 of the EVERGREEN NATIONAL |NDEMN|TY COMPANY
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

1 Gross Premiums, Including Policy and 4 5 6 7 8 9
Membership Fees Less Return Premiums Dividends Paid Finance and | Direct Premiums
and Premiums on Policies Not Taken or Credited Direct Losses Service Written for
2 3 to Policyholders Paid Charges Federal Pur-
Active | Direct Premiums Direct Premiums on Direct (Deducting Direct Losses | Direct Losses | notIncluded | chasing Groups
States, Etc. Status Written Earned Business Salvage) Incurred Unpaid in Premiums | (Incl.in Col. 2)
1. Alabama.. JOO ..409,708
2. Alaska......oeeeveennn AK L Lo
3. AnzOna.....cccoecevreienennn AZ | Lo
4. Arkansas..........ccceovrienee AR | L Lo
5. California. JOO I
6. Colorado...... [ IO
7. Connecticut. CT L,
8.  Delaware........ccccooverririrennns DE|...L...
9. District of Columbia............. DC|...L.....
10.  Florida........cccooevererverreeenn FL | oo (SO U 1,053,372
11.  Georgia.... el [ 253,721
12.  Hawaii.. .N...... .
13. el [, 2,634
14. vl [ 646,992
15. JUO PR U 1,308,233 ...1,336,010
16. vl [ 172,998 171,664
17. O . L7047 117,197 e |
18.  Kentucky OO ESTSUO OSTRRN 1,499,686 |............ 1,455,436 | ..ocvevirriiereins | e 313,695
19.  Louisiana.......cccccooeereereeeen LA | o Loveee [ 909,895
20. Maine....ccoooveverveerreeeee ME | . L. e e 57,145 | 126,279 | .ooveieeeieee | e
21.  Maryland O I (191,634) | ............ (57,668) | ..oocveeeevereereeees [ erreereereeiee e
22.  Massachusetts JOO IO ....10,310 .225,649 |..
23.  Michigan......ccccccoeevereereee Ml . Loeoe [eveeeernn 1,482,019 | oo 1,500,405 |..coververrecrernnes
24, Minnesota...........cccooeesreee . MN | ... Lo 136,936 | ..ovovererereieienens [ eerereresnsnenienns | cennreneene 16,796 | it 54,988 [ oo e
25.  MisSiSSippi.....cccoerrrereereene MS | ... Loveee [ 279,035 291,629 | .ooeverereeverierens | eververienenisenienens | crerrenreeneens 079 [ i 58,316 | v [ e
26.  MiSSOUri.......cccoevveerrerereen MO | .. Loveee [ 657,177 660,732 |..ovveerererrerieiens | eereerennn89,829 | 2,739 | 1,029,815 | oo | cererreeeeeeie e
27.  Montana.. IO 39,851 | [ e [ e (5,731) ..14,850 |..
28. Nebraska JOO 20,695 | ......co..... 48,958
29. Nevada........ccoooveevveeeee NV L. 79 | B5,470 | e [ | e 5,953 | ..o 21,276 | oo | e
30. New Hampshire.................. NH [l | 607,565 614,616 | .ooverereeieieiens [ e | eerverennns 47,737 | e 122,745 | oo [ e
31, New Jersey....coveveree. NJ | L. 197,716 | oo | cereeieseseeiee s | creeiieiens (26,453) | ........... 154,171 | oo [ e
32.  New Mexico. vl | ...60,417 .2 13,219 |
33, New YorK....oooooeovicneenen . NY | o Lo
34.  North Carolina JO =S
35.  North Dakota... el [
36.  Ohi0.....cccvsrerrerrererineen . OH [ Loeee [erre00en 3,399,107 | ............... 3,484,097 |..... (271,278)
37.  Oklahoma vl [ 394,084 .l 401,327 ...11,357
38.  Oregon.......ccoeevvevreneeene. OR | o Luvoee | evrrrerenneennnn337,094 | o334, 761 | s [ v | cevnenniennns 14,891
39. Pennsylvania............c..........PA | ... Loveee [ 3,522,007 | cviveiieenn 5,591,371 | e e [ v 137,497
40. Rhode Island... vl 988 | 02,735 | e | e (873)
41.  South Carolina. JUO O ..265,556 |..... 18,505
42.  South Dakota... JOO I 3,631 |..... OO IO 440
43. IO 607,250 |..ovveererrerirereriens | e 12,197 | o 61,958
44, PO 1,276,816 177,404
45, vl e 39,003 |.... ....38,494
46.  Vermont... el [ ....347,860 |....
47.  Virginia.... JUO O 1,280,771 |....
48.  Washington el [ 133,058
49.  West Virginia........ccccooeee. . WV | ... E..
50.  Wisconsin.... JUO N A,742.217 | 1,721,057 ...54,324 ..333,283 |..
51.  Wyoming..... . P 860 | 801 L
52.  American Samoa. ...AS
53, GUAM...cvrrreereerris
54.  Puerto RiCO......ccevveererirnne
55.  US Virgin Islands
56.  Northern Mariana Islands...MP
57. Canada.......ccccccovverernen. CAN
58.  Aggregate Other Alien........ oT
59.  TotalS....overrrrrrrrerrererrererrereiens (@)..48 | .. 32,858,244 |............ 32,849,808 | ...covverereinan (0 498,085 | ........... 146,921 |...... 17,189,034 | ...oovvennd (01 0
DETAILS OF WRITE-INS
58001. XXX
58002. XXX
58003. XXX
58998.
Line 58 from overflow page XXX 0 0 0 0 0 0 0 0
58999. Totals (Lines 58001 thru 58003+
Line 58998) (Line 58 above) XXX 0 0 0 0 0 0 0 0
(a) Insert the number of "L" responses except for Canada and Other Alien.
(L) -Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.

Explanation of Basis of Allocation of Premiums by States, etc.
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Insurance Holding Company Systems Included by the NAIC in Group Code #4765

WBL Partners, LLC

[ (TN Limited Liability Company)

Various
Investors

WT Holdings, Inc.
(TN Corporation)

Company
Management

75% |

Thaynes Capital Insurance, LLC
(DE Limited Liability Company)

The Tri-State Consumer, Inc.

(NY Corporation)

100% |

| 100% | |

100% | |

100%

Fidelity National Financial, Inc.
(DE Corporation)

100%

WTJ Holdings, Inc.
(TN Corporation)

Company
Management

Fidelity National Financial
Ventures, LLC

(DE Limited Liability Company)

Tri-State Consumer
Insurance Company
(NY Insurance
Company)
NAIC# 23060

American Plan

3%

Insurance Company
(NY Corporation)

Duval Holdings, Inc.
(DE Corporation)

TSC Insurance

TSC=>Direct Inc.

Corp
(NY Corporation)

(NY Corporation)
(Agency)

Company
Management

0%

olE g

Stillwater Insurance Company
(CA Insurance Company)

NAIC# 25180

100%

100%

Various
Investors

Stillwater Insurance
Services, Inc.

(CA Corporation)

(Agency)

90% | | 10% |
Stillwater Property and I I
Ap%rox App£°x Appg"x Casualty Insurance Company
2% 44% 54% " .
membership membership membership (NY Insurance Company) ProAlliance Corporation
interest interest interest NAIC# 16578 (OH Corporation)
| | I |

United Nation’s
Insurance Agency,

Inc.

EU Holdings, LLC
(FL Limited Liability Company)

(FL Corporation)
1

1
50% 50%
membership membership
interest interest
| I

Evergreen/UNI LLC

(OH Limited Liability Company)

(Agency)

30.35% issued stock
65.06% voting stock

Waste Management
Holdings, Inc.
(DE Corporation) J

Allied Waste North
America, Inc.
(DE Corporation)

Casella Waste
Systems, Inc.
(DE Corporation)

Waste Connections,
Inc.
(DE Corporation)

19.90% issued stock
9.98% voting stock

19.90% issued stock
9.98% voting stock

19.90% issued stock
9.98% voting stock

9.95% issued stock
4.99% voting stock

Evergreen National Indemnity Company

(OH Insurance Company)
NAIC# 12750
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[ Insurance Holding Company Systems Included by the NAIC in Group Code #4765

(IL Corporation)
(Company Management)

NF&C Risk Services WBL Corp. Company Knox Holdings, Inc.
Corporation (TN Corporation) Management (TN Corporation)

1
Approx Approx
20% 50% | &% | 95%
National Fire & Casualty Company Indemnity National Insurance Company
(IL Insurance Company) (MS Insurance Company)
NAIC# 41068 NAIC# 18468
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