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Annual Statement for the year 2014 of the UNiversal Guaranty Life Insurance Company

SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:
1.1 U.S. treasury SECUMHES........cevvereevreisrieiesiesisesesiesiesiesssssessessssssessesssssens | svesssssnsans 13,046,300 | ........... 39 | 13,046,300 | .o (01 I 13,046,300 | ........... 3.9
1.2 U.S. government agency obligations (excluding mortgage-backed
securities):
1.21 Issued by U.S. government geNnCIES.........coveuerriisiieieiesisisssienes | coveissiesenissssssssassennns 0] oo 0.0 [ oo (0 (0 (1 I 0.0
1.22 Issued by U.S. government sponsored agencies............ccoeueeveveeeeres | wovvverennns 10,140,244 | ........... 3.0 [ e 10,140,244 | o.ooooreve. (0 [ I 10,140,244 | ........... 3.0
1.3 Non-U.S. government (including Canada, excluding mortgage-
DACKEA SECUMHIES). ...vueveereriececieieeee ettt sneees | seeseeseseseessenesnesenees 0] s 0.0 | e (0 (01 ST 0 v 0.0
1.4 Securities issued by states, territories and possessions and political
subdivisions in the U.S.:
1.41 States, territories and possessions general obligations.............cccceeves | covevreererieeesisieennns (O] I 0.0 | oo (01 [0 T (0] I 0.0
1.42 Political subdivisions of states, territories and possessions and
political subdivisions general obligations
1.43 Revenue and assessment obligations .
1.44 Industrial development and similar obligations............c..cocrrereerrernenee | vevreereereireeneereesneenns 0] s (010 (0 (01 ST 0 s 0.0
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMA...........cccooevereereerenneieienenne
1.512 Issued or guaranteed by FNMA and FHLMC
1.513 All 0BT ..ottt
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA........... | v 4128 | .......... 0.0 [ oo 4128 | e, 0 [ oo 4128 | .......... 0.0
1.522 Issued by non-U.S. Government issuers and collateralized
by mortgage-based securities issued or guaranteed
by agencies Shown in Line 1.5271........covvvreneneneeneninns | e 0] oo 0.0 [ oo (0 (0 [ I 0.0
1,523 All OtNET ...ttt essseseees | eoenienienieeneas 71452 | . 0.0 | oo, 71,452 | s (U 71452 | .......... 0.0
2. Other debt and other fixed income securities (excluding short-term):

© o N o

. Other invested assets..

2.1 Unaffiliated domestic securities (includes credit tenant loans and
hybrid securities)
2.2 Unaffiliated non-U.S. securities (including Canada) .
2.3 Affiliated SECUMHES. ......c.ucereeeeceeeeieeie sttt
Equity interests:
3.1 Investments in Mutual funds............oc.vecenineeinineeeeeeenie
3.2 Preferred stocks:
3.21 Affiliated
3.22 Unaffiliated
Publicly traded equity securities (excluding preferred stocks):
3.31 Affiliated
3.32 Unaffiliated
Other equity securities:
341 Affiliated
3.42 Unaffiliated
Other equity interests including tangible personal property under lease:
3.51 Affiliated.
3.52 Unaffiliated
Mortgage loans:
4.1 Construction and land development
4.2 Agricultural
4.3 Single family residential Properties..............cuwererrererneisiessseiessssesesesenes
4.4 Multifamily residential Properties...........ccoeuierereirerssesee s
4.5 COMMETCIAl 08NS........cuevrrerrirrierieiesiseee ettt ssensnes
4.6 Mezzanine real estate [0ans............c.oveeineninincieine s
Real estate investments:
5.1 Property occupied by COMPANY.........covueniirrnieinicisieeienessesese s
5.2 Property held for production of income (including $.......... 0 of
property acquired in satisfaction of debt)............ccccveurrvrrernrseierisnieenns
Property held for sale (including $.....731,447 property acquired in
satisfaction of debt)
Contract loans

33

34

35

53

Derivatives
Receivables for securities...

Securities lending (Line 10, Asset Page reinvested collateral)....
Cash, cash equivalents and short-term investments

Total invested assets

................ 4,000,000
.............. 11,893,338

................ 6,057,819
................ 9,940,128

................ 4,000,000
.............. 11,893,338

.............. 10,001,208
.............. 11,104,485

4,000,000

....11,893,338

....15,396,469

6,057,819
9,940,128

........................ 0. 1,035,829
........................ (O RO
...10,001,208
....11,104,485

.............. 17,022,386 ..17,022,386 | ..........5.0
[ 39,737,746 39,737,746 | ......... 1.8
............ 338,495,397 337,992,005 | .......100.0
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Annual Statement for the year 2014 of the UNiversal Guaranty Life Insurance Company

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying valug, DECEMDET 31 Of PHION YBAI.........c.cciiieieiecteicte ettt ettt bbbt bbb bbb b b s bbbt b e bbbt b en st et s et b st bnas 18,980,121
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B)............cceeurieerererieisise et sses e e 739,430

2.2 Additional investment made after acquisition (Part 2, COIUMN 9)........c.ccviueiereiiiesieesetese et sees 45,000 784,430
3. Current year change in encumbrances:

3.1 Totals, Part 1, COIUMN 13.. ...ttt bbbt bbb sa s s st s e baes 0

3.2 Totals, Part 3, COIUMN 1.ttt bbbt a et b 0 0
4. Total gain (105S) 0N diSPOSAIS, Part 3, COIUMN 18.........uieiieiieiireieiieieie ettt se s ees s s b £ s8££ b bbbt 450,594
5. Deduct amounts received on disposals, Part 3, COIUMN 15..........ccuiuiiccsce et b et bbbt bbb e st 8,350,771

6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COlUMN 15.........iiiiiisi bbb 0

6.2 Totals, Part 3, COlUMN 3. bbb 0 0
7. Deduct current year's other-than-temporary impairment recognized:

7.1 Totals, Part 1, COIUMN 2. sess st 35,946

7.2 Totals, Part 3, COIUMN 10.......iumiriiirrerieeesersssseeesee s esess s ses st ess st 0 35,946
8. Deduct current year's depreciation:

8.1 Totals, Part 1, COIUMN 11 .eeeiieeeeciceeteee ettt et s s ettt s s b st nees et 287,999

8.2 Totals, Part 3, COIUMN O.......ouiiriiiect ettt bbb bbbttt 0 287,999
9. Book/adjusted carrying value at end of current period (LINES 1+2+3+4-548-T-8).......c.ceuriuriumrirriireieiciiees ettt sttt 11,540,429
10.  Deduct total NONAAMItEA BMOUNLS...........c.uciiiiiiiiiieiieir ettt 503,392
11, Statement value at end of current period (LiNe 9 MINUS LINE 10)........c.ciuiiieieiciiieieie ettt bbbt bbb bbbt s st 11,037,037

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHOK YEEI..........c.cvvevcriiveeeie ettt 27,285,269
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).........cvuriirrinnrirrs st sssssssessessssssessessssssesens 1,620,000

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)...........ccccueiereriiieiieieeeee e 728,891 2,348,891
3. Capitalized deferred interest and other:

3.1 Totals, Part 1, COIUMN 12........ouoiiciiie ettt ettt bbb a bbb 0

3.2 Totals, Part 3, COIUMN T1.......iiii bbb 0 0
A, ACCTUAL OF GISCOUNL. ..ottt 2,649,425
5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, COIUMN O.......ouuuiiiriiiceiesiciresi st 0

5.2 Totals, Part 3, COIUMN ...t 0 0
6. Total gain (10ss) on diSp0SalS, Part 3, COIUMN 18........c.iiirieirieisinsiieie sttt s s st 0
7. Deduct amounts received on disposals, Part 3, COIUMN 15..........c.cuiuiiieceicee ettt sttt bbb e bbbt es b b sa st senee 9,097,498
8.  Deduct amortization of premium and mortgage interest points and COMMIMENT FEES..........o.uvuriirrirrinirrre ettt 24,102
9. Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, COIUMN 13, ..ottt sttt sttt s s e e s s st s s e st es st e s s snass e antasaneesnsnensanas 0

9.2 Totals, Part 3, COIUMN 13, ...ttt ettt ettt sttt n s et n et s s et es st et en st ssnaet e st etnsnansanans 0 0
10. Deduct current year's other-than-temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 1. ... 0

10.2 Totals, Part 3, COIUMN 10, ... 0 0
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-84+9-10).........ccevererrreirrsrreiereeeeesesesse s 23,161,985
12, TOtal VAIUBHION BlIOWANCE. ... 0
13, SUDLOLAL (LINE 11 PIUS LINE 12)....veieieieciiiie ettt ettt et b s sttt bbb st s bbb s e b s st st e b s bbb s s b e b st s s e st st n s s sanbenanes 23,161,985
14.  Deduct total NONAAMILEA BMOUNLS...........c..cieririiiiiieieeite et 0
15. Statement value at end of current period (LINE 13 MINUS LINE 14).......c.viiuriirrirrieinee ettt ettt ettt 23,161,985
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SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMDET 31 Of PIHIOT YEAI..........cuururireeeeiueeseeeeiseesretee ettt sse st ees s s e s bbb E e s bbbt 41,485,998

Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COUMN 8).........c.ccvieueiieeiieiicee ettt s 8,296,885

2.2 Additional investment made after acquisition (Part 2, ColUMN 9).........coiuiiiieiieece et 5,306,469 13,603,354
Capitalized deferred interest and other:

3.1 Totals, Part 1, COIUMN 6. essseses st 0

3.2 Totals, Part 3, COIUMN 2.t 0 0
ACCIUAL OF QISCOUNL.......vvveoesrisieseseesestssi et ss st s sttt s8££ 82858 R R e E e E s 2 £ R Rt n bt 0
Unrealized valuation increase (decrease):

5.1 Totals, Part 1, COIUMN 13........coiiiiieeiecc ettt sttt bbbt bbb bennas (6,718,955)

5.2 Totals, Part 3, COIUMN O........c.ovuiiiitiee ettt bbb bt bbbt 89,703 (6,629,252)
Total gain (10ss) on disposals, Part 3, COIUMN 19..........cociiiiiiieeieicteee ettt bbbt s bbb s bbb bbbttt (1,332,747)
Deduct amounts received on disposals, Part 3, COIUMN 16..........c.ccieieiiiiiisieieie ettt bbbt bbb bbb bbb ettt 7,389,607
Deduct amortization of premium and EPIECIALION. ............c.cvccueieiceeiiee sttt bbbttt e bbbttt et st bt et s st et s et b s bt es s s et s snaebnantanes 0
Total foreign exchange change in book/adjusted carrying value:

9.1 Totals, Part 1, COIUMN 7.ttt 0

9.2 Totals, Part 3, COIUMN 14........oiiieieriiieeieesisee st sess s 0 0
Deduct current year's other-than-temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 15, ...ttt b bbb ss st e s n s sae s as 0
10.2 Totals, Part 3, COUMN 1.ttt bbb bbbt as 0 0
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........ccccevriirrireireieiiiresie ettt bbbt bees 39,737,746
Deduct total NONAMIREA BMOUNTS...........riuiiieiieiiiiie ettt 0
Statement value at end of current period (LINE 11 MINUS LINE 12).......cvueieiiiiieiieiciesisteie ettt bbbt bbb bbbt sanes 39,737,746

SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks

Book/adjusted carrying value, DECEMDET 31 Of PIHIOT YEAI..........cuurueirereeereeseeeeiseesete ettt et ees s s s E e E e E bbb s bbbt 224,419,440
Cost of bonds and stocks acquIred, Part 3, COIUMN 7.t bbbt s bbb bbb bbbt 73,226,408
ACCTUAD OF GISCOUNL.........oooeetiii it bbb 83,994
Unrealized valuation increase (decrease):

A1 PArt 1, COIUMN 12t 35,402
4.2 Part2, SECtion 1, COUMN 15 ...ttt 0
4.3 Part2, SECtion 2, COIUMN 13.......ooiiririiiierieeei st 1,721,025
A4 Partd, COIUMN T .ottt (395,124) 1,361,303

Total gain (10ss) 0N diSPOSAIS, Part 4, COIUMN 9.ttt s sttt s £ s et 3,923,958
Deduct consideration for bonds and stocks disposed of, Part 4, COIUMN 7............coeviiiiieieeieiceteceee ettt st s seneas 63,196,594
Deduct amOTtiZation Of PIEMIUM..........c.civiiveieicieiies ettt sttt e e s bt b e b s s st s st s bbb s bt s e bbbt b bt ss s s st 571,912
Total foreign exchange change in book/adjusted carrying value:

8.1 Pt 1, COMUMN 5.t 0

8.2 Part2, SEction 1, COIUMN 1.t 0

8.3 Part2, SECtion 2, COIUMN 16..........coiiiic bbb 0

8.4 Partd, COlUMN 5. 0 0
Deduct current year's other-than-temporary impairment recognized:

9.1 Part 1, COIUMN 4.t 0
9.2 Part 2, SECHON 1, COIUMN 17 ...ttt ettt st bbbt sa st nee 0
9.3 Part 2, SECHON 2, COIUMN T4.......ooceeeecee ettt ettt ettt et s e 3,324,476
9.4 Partd, COIUMN 3. ieoeeeseeeseeeseeeesee st st et ss s8R 0 3,324,476

Book/adjusted carrying value at end of current period (LiNeS 1+2+3+4+5-8-7+8-9).........oourririiriirrieiecireieer ettt sttt 235,922,121
Deduct total NONAAMIKEA MOUNTS...........rvuurieeriiiei ettt Rt 0
Statement value at end of current period (LINE 10 MINUS LINE 11)......uvueieiiiiieisceetsiete ettt sttt a sttt aenes 235,922,121
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SCHEDULE D - SUMMARY BY COUNTRY
Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States.... ..23,036,161 ...24,956,104 ....22,859,418 .23,090,000
Governments (Including all obligations 2. Canada......coovevireieieiciis | e 0 | o 0 | o 0 | o 0
guaranteed by governments) 3. Other Countries........coocieiees | cereerieeiiisiereseenesennand 0 | o [0 IR (O IR 0
4. TOtalS...ccvecrirrrensriinrirnnne | eenereesrenenens 23,036,161 | .cooovvvrrerncrennne 24,956,104 | ..oooovvenirinnne 22,859,418 | .o 23,090,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TOtalS ..o | vt [0 [0 [0 0
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. TOtalS.....ocereieriieierireieriies | e 95,000 | .o 96,355 | ..o 95,000 | oo 95,000
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Totals...ooieeerecsisieiieie e 2,071,331 | oo, 1,973,772 | .. 2,073,303 | ..o 2,084,666
Industrial and Miscellaneous and Hybrid 8. United States.......coovevvvnes | oveereireiniens 163,431,873 | oo 172271171 | e 164,498,448 | .....cccooveenee 111,537,869
Securities (Unaffiliated) 9. Canada.....coovevereieieieiis | e 0 | e 0 | oo L0 U O 0
10. Other Countries.........covcvenene | wornrinnsinsinsiscriscnisninnees 0 [ o 0 [ 0 [ 0
11, TotalS. .o | cvvvenssrenenens 163,431,873 | oo 172271471 | v, 164,498,448 | ... 111,537,869
Parent, Subsidiaries and Affiliates 12, TOtalS. oo | s 0 i 0 [ 0 [ 0
13. Total Bonds....eussurssmnnsnsns | covvnrivncneenns 188,634,365 | ...oovvrrencnene 199,297,402 | ..oovvvvenenene 189,526,169 | ...coovovvrrenene 136,807,535
PREFERRED STOCKS 14. United States......ccccovuvrivere | covververrincrennns 11,893,338 | oo 11,893,338 | .o 11,893,338
Industrial and Miscellaneous (Unaffiliated) 15, CaNAda.......cveverererciesies | e [0 U L0 T 0
16. Other COUNtriES. .......vcvecrerene | cornririerncnscriserescnesnesnees 0 | o [0 [P 0
17. Totals.... ..11,893,338 ...11,893,338 ....11,893,338
Parent, Subsidiaries and Affiliates 18. TotalS. ..o | e, 4,000,000 | .o 4,000,000 |.oooorrreieians 4,000,000
19. Total Preferred Stocks...... | .ccocoonirennee. 15,893,338 | ..coovvrvirinene 15,893,338 | ..cooovvcrirnene 15,893,338
COMMON STOCKS 20. United States.........cccomvevenvees | cvevereerernerennns 25,336,596 | ..cooovrrirerinnne 25,336,596 | ..coooecrrrrinnne 25,623,662
Industrial and Miscellaneous (Unaffiliated) 21, Canada.......ccoeereieriieiies | e [0 U L0 OO 0
22. Other Countries.......ccocwniins | coriinninsineissiissisciscieaad 0 [ 0 [ 0
23, TOtalS...vveecrerrrressriirerirnene | cenerensnrencnens 25,336,596 | ..oocoorrrenirinnn: 25,336,596 | ..coovririnirinnn: 25,623,662
Parent, Subsidiaries and Affiliates 24, Totals.....ooovvsiriisnieniiniens | 6,057,819 | ..o 6,057,819 | ..o 4,289,286
25. Total Common Stocks....... | ccccovvrencreeee: 31,394,415 | v 31,394,415 | v 29,912,948
26. Total StOCKS....uurrerursmrnsense | covviniircriniins 47,287,753 | .o 47,287,753 | oo 45,806,286
27. Total Bonds and Stocks.... | .................. 235,922,118 | oo 246,585,155 | ...vvveererennn. 235,332,455

Si04




S0IS

Annual Statement for the year 2014 of the UNiVersal Guaranty Life Insurance Company

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 as a Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)

1. U.S. Governments
2.

Totals
3. U.S. States, Territories and Possessions, etc., Guaranteed
4, U.S. Political Subdivisions of States, Territories and

Possessions, Guaranteed

Totals
5. U.S. Special Revenue & Special Assessment Obligations,

etc., Non-Guaranteed

5.7

................ 3,442,867
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SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
Industrial and Miscellaneous (unaffiliated)
................ 1,099,857 | .............18,474,014 | ...........14,985258 | ............. 72,058,865 |......ccccrnurreene.38.2 | 100 35,872,022 | .. 205 | .. 70,054,738 | ...............2,004,127
.............. 51,539,710 | oo 19,184,452 | 0 | 81,033,992 | 82,9 |l 77,825,613 | 445 | 75,722,374 ) 5,311,619
................ 4,045,796 | .ooovveverierieniiennn0 | s | 008,076,087 [ 3.2 | 13,860,173 | e 7.9 | 5,576,087 | ...................500,000
................... 204,036 | .oooovvervrrierrerieeenn0 |0 | 002,229,831 |12 | 5,106,947 | 2.9 |0 | 2,229,830
................... 322,849 | i 140,661 | 0 | 83,118 |03 |l 215347 0 | 301,243 | 181,875
............................... 0 [0 | i 1,549,980 | 1,549,980 |08 | 1,649,923 |09 |0 | 1,549,980
.............. 57,212,248 | ............37,799,127 | .............16,5635,238 | ............163,431,873 | ........convr00...86.6 | ... 134,530,025 | ..o 77.0 | oo 151,654,442 | ... 11,777,431
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SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
9. Total Bonds Current Year
.............. 53,600,533 | ................6,159,493 | ..............19,588,877 ...14,985,523
.............. 10,309,830 | ..............51,539,710
................ 2,030,417 | ................4,045,796
................ 2,025,795 | ...................204,036
..................... 15,837 322,849
................... 0 1,549,980 .1,549,980
Totals.. ..67,982,412 16,535,503 L A1777,431
Lin€ 9.7.85 8 % Of COL. B....coucvueecriniiniiieiisissiseiseissi s | enssesssssensssssssssssenes 120 | sevnessessnsssessessnens 36.0 [.oivniniieneennne33.0 [ iieiniiniiniiiennn0.6 |88 1000 | XXX e XK e L XK | i 9308 | 6.2
10. Total Bonds Prior Year
.............. 42,610,110 | ..............17,239,566 76,058,601 76,058,601 | ....cccvvrererrerrerennn0
......... ..53,337,036 77,825,613 |. ..67,598,653 ...10,226,960
1,317,741 13,861,783 .3,052,786
...5,106,947 .3,045,890
............... 215,347 215,347
1,649,923 | ..o XXX e [ XX K | (€)iiiienns 1,649,923 | .09 [0 | s 1,649,923
..4,525,772 1,732,289 | ... . A74,718,214 . ...18,190,906
Line 10.7.@5 @ % Of COl. 8.......cceiriniiiiiiniiisiiseissi e | eessnessnessnsssnsssnessens 2.6 w10 i XX | e e XK L 10000 e XXX | erneinninsinennnn8906 | i, 10.4

Total Publicly Traded Bonds

....... 53,600,532
....... 10,309,830
....2,030,417

.............. 19,688,877
.............. 19,184,452

95,428,202
75,722,374
5,577,224 | ..

.............. 76,058,601
.............. 67,598,653
.10,808,997
...2,061,057

Line 11.7 as a % of Col. 6..
Line 11.7 as a % of Line 9.7, Col. 6, Section 9

Total Privately Placed Bonds

.............. 10,226,960
...3,052,786

....181,874
1,549,980

Line 12.7 as a % of Col. 6..
Line 12.7 as a % of Line 9.7, Col. 6, Section 9

................... 140,661
.12
............................ 0.1

Includes $.....11,777,431 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
......... 0 current year, $..........0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.
.......... 0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on
the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

Includes §.......... 0 current year, §$.......... 0 prior year of bonds with Z designations and $.

Includes §......... 0 current year, §.......... 0 prior year of bonds with 5* designations and $

Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC1§............ 0;

0 current year, $

NAIC28§............ 0;

............ 0;

0;

0;

NAIC6S.......... 0.
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SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 6 7

2 3 4 5 8 9 10 1
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed

U.S. Governments

21

22
23
24
25

All Other Governments
ISSUET OblIGAtIONS........cveveeirrerieie et ssenees
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities

TOtAIS ...ttt

3.1

3.2
3.3
34

U.S. States, Territories and Possessions, Guaranteed
ISSUET OBlIGAtIONS.......coocveveicreie et | e
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..

4.1
42
43
44
4.5

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

Issuer Obligations
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities..

Totals

5.1
52
53
54
5.5

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed

ISSUET OblIGAtIONS........cveveireeereie ettt
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities

OIS ettt

6.1

Industrial and Miscellaneous (unaffiliated)
ISSUET OblIGAtIONS........ceueeerceeeeie et esenes
Residential Mortgage-Backed Securities............cccccovevereervevercerererinnnns

71

Hybrid Securities
ISSUET OblIGAtIONS........cvueeieeeireie ettt
Residential Mortgage-Backed Securities............cccccovevereercvercerererennnns

8.1

8.2
8.3
8.4
8.5

Parent, Subsidiaries and Affiliates
Issuer Obligations...........ccccoeveerereunns
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..

Totals
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SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

60IS

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed
Total Bonds Current Year
9.1 I1SSUET OBlIGAtIONS.......cvocveieieciceceecetee et | eveeseesensenaes 2,899,774 | .............67,563,373 | ..............62,016,562 | ............ 38,786,447 | ............16,535238 | ............187,801,394 | ..coceoviiiviieeeen99.5 |t XXX | e e XK | i 176,023,963 | ............ 11,777,431
9.2 Residential Mortgage-Backed Securities.. 202,912 127,543 |... ..1,005,081 |..
9.3 Commercial Mortgage-Backed SECUILIES.............ccoeveveveeeeriieeeiecreees | v 0 | coeeeeceeeeeeeereenens0 e e 0 [oveeeeeereeieieeened0 0 0.0 | e b XXX | e b XXX | e 0
9.4 Other Loan-Backed and Structured SECUMLIES...........ocuvurreirrrrrneiieins [ eressiissrissississreenens {01 R {01 R O 0 [ e 000 |t XX [ XX s O R 0
9.5 TOAIS ..ttt nnes | sessestenennens 3,102,686 | .............. 67,982,412 | .............. 62,271,884 | ............ 38,913,990 | ............ 16,535,503 | ............188,806,475 | ..ccocovvvrirrireenn100.0 [ oo XXX | e e XXX i | s 177,029,044 | ............ 11,777,431
9.6 Ling 9.58S @ % 0F COL. B.....cuurvreiiririeisiiesiseisiesissesee e ssnssnssneness | esssssssssssssssssssssanes 1.6 | 36.0 [ 33.0 [ 206 [ LR ey (1[0 X0 ) ISSRD 0,0 RN (RN 0,0, SRR [N o,0, SO DR 93.8 | 6.2
Total Bonds Prior Year
10.1 I1SSUET OblIGAtIONS. .......veuieecercercieeieesese e sessenin | eeesisnesnens 4,249,821 | .coovenen. 47149176 | ..o 83,552,029 | ........... 36,603,412 | ......cc.c.... 1,726,825 |............. ) .9, SO VRN 9.0, SO 173,281,263 | ..o 99.2 | v 155,090,355 | ....cccennee 18,190,908
10.2 Residential Mortgage-Backed SeCUNtIES. ..o | v 275,951 | oo 590,943 | ..o 387,979 | oo 176,615 | oo 5464 |............. ) 0,9, SO RN 9., GO T 1,436,952 | ..oovvvvririiriinens 0.8 | oo 1,436,952 | ..oovvvriieiieinnns 0
10.3 Commercial Mortgage-Backed SECUNHIES..........orverrerirnrerrireirnirnrireins | ceverrereiesensesesessenenns (1 (1 R (0 (0 (1] 99,0, GO IR 9,90 GO O {1 IO 0.0 | oo (O N 0
10.4 Other Loan-Backed and Structured SECUTIIES. ..........ovevvrerrerrrererrirnies | coveseeseesnessessesessnees (0] (0] [V [0 () [ .00, ST P D08, S (R (0] (OO I [ I 0
10.5 TOAIS ..ttt ettt nines | eeesenseneneens 4525772 | oo 47,740,119 | oo 83,940,008 | ............ 36,780,027 | ..o 1,732,289 | ..o 9.9, G DR 99,9, G 174,718,215 | oo 100.0 | ooevveneee 156,527,307 | ............ 18,190,908
10.6 Line 10.5as @ % 0Of COl. 8. ssssssssssssnssnns | ceensssssssssssssssees 28 | 273 | s 48.0 | 291 | 1.0 [ D, S RN XXX [ e 100.0 | D ,9, SN (R RR 89.6 | .o 10.4
Total Publicly Traded Bonds
11.1 1SSUET OBlIGAtIONS......covvererereiierisriceeiisise st esssstsnssnssenes | seesessessnens 2,896,003 | ............. 65,521,740 | ..coovvvevn. 55,979,302 | ............ 38,645,786 | ............ 12,981,131 | ............ 176,023,962 | ..ooovvvrrrrerrinnns 932 | oo 155,090,355 |...ocovvvrrrrrrerrnnen. 88.8 | oo 176,023,962 |.....cccoe...n. XXX v
11.2 Residential Mortgage-Backed SECUMtIES..........cvrererrnrieineireirrenins | orereesneennenens 202,912 | oo 419,039 | o 255,322 | oo 127,543 | o 265 | oo 1,005,081 | oo 0.5 | v 1,436,952 | ..o 0.8 | v 1,005,081 |..ccoovvenne. XXX v
11.3 Commercial Mortgage-Backed SECUIHES...........ccveurvereriereeeieiciees | v (1 [ T 0 [ [0 T [0 O (0 [ RN {1 RSN 0.0 [ (1 (00 I RN (1 I XXX
11.4 Other Loan-Backed and Structured SECUNIIES...........cc.eueerrerimveieinie | rereseeseessnisiseseissenns 0 | 0 | (01 RO (01 RO {01 RO (O] O 0.0 [ 0 [ 0.0 [ [V XXX
115 TOMAIS..vvveeeet st | seenieneeneas 3,098,915 | ..o 65,940,779 | ..covvvnnne 56,234,624 | ............ 38,773,329 | ..o 12,981,396 | ............ 177,029,043 | ..o 93.8 | v 156,527,307 | .coovvvrerrrerreinns 89.6 | oo 177,029,043 | ....coveuvee. XXX oo
11.6 Line 11.585@ % Of COL. B..ouvvvveeeiieeeiecsese et sresinniees | evsesssssesssssssseesnnes LR T 372 [ 318 [ 219 | oo 4 T I 100.0 |.ovvinneee 90,9, N PR ) 9,9 N IR ) 0.0 I U 100.0 |.ooerrerenes XXX
11.7 Line 11.5as a % of Line 9.5, Col. 6, SECtion 9........cocvruirnreninriiniinnins | eresrissieessessissesnes 1.6 | 349 | 29.8 | 205 | 8.9 s 93.8 | .o .99, ST PR .99, ST I D, 0 SO (R 93.8 | .o XXX
Total Privately Placed Bonds
12.1 ISSUET ODlIgations.........c.cvevereiicerece et
12.2 Residential Mortgage-Backed SeCUrities..........cccvvvveververreevsrriseinns
12.3 Commercial Mortgage-Backed Securities.
12.4 Other Loan-Backed and Structured Securities
125 TOAIS oottt s T | 2,041,632 | ............8,037,260 | oo 140,661
12.6 Line 12.5a5 @ % Of COl. B....couvvuneriicricieiieriesiesississississsssssiens | seesssssnsssssnessnsens 0.0 [ 173 | s 513 | o 1.2
12.7 Line 12.5 as a % of Line 9.5, Col. 6, SeCtion 9.........cccccovevneineineiinnins | vvnriisiiisiissiniinnees [0 1A [ 3.2 | 0.1
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SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1 2 3 4 5
Other Short-term Investments in
Mortgage Investment Parent, Subsidiaries

Total Bonds Loans Assets (a) and Affiliates
1. Book/adjusted carrying value, DECEMDET 31 Of PHOT YEAI........vvirrirrireierrireieeseissise st seessss st ssessanssns | esssssssssessssssessessassssssessasssnsseses 3,671,384 | oo 3,671,384 | oo 0 [ oo s 0 | o e
2. Cost of short-term iNVESIMENES ACAUITEA. ...........cvcveieieicicee ettt bessenas | sotesssssssessess s sss s st esaes s 17A76,543 | oo 11,834,215 | oo 3,871,816 | oo TAT0,512 | oo
3. ACCTUAL OF BISCOUNL........cvuiiit bbbt | Hisbies bbb bbbt 0 | e 0 [ oo 0 | oo 0 | oo
4. Unrealized valuation INCIEASE (BCTBASE)..........cvveeveriereieeiiereeeese et ssss st s s ss s sse s st st sessessbssssssssssnss | evsesssessesssssessssssssssssesssssssessesassensasanss 0 | oo 0 [ oo s 0 [ oo 0 | e e
5. Total gain (I0SS) ON QISPOSAIS.........uureriererrireirerisrisrisesissessesessesssssssssessssesesessesssssssssessesssssses st s s s ssessasssessessanssnssnssassas | sessessossssssessassssssessessassssssessessassssssnssnsans 0 [ o 0 | o 0 | oot 0 | o
6. Deduct consideration received 0N dISPOSAS..............cciueveriivriieieieieie ettt ssb s ssssenas | ertessssassessess s ss st saes s 16,293,637 | .oocveeeeeeeee e 15,333,489 | oo 67,564 | oo 892,584 | ...
7. Deduct amortization Of PIEMIUM...........cciiieiieieeiiise ettt bbb st s s s s sntents | s4ebssbsssessessssssse st e s e s st es e s b st sse st snsenei 0 [ o s 0 | e 0 | o 0 [ oo
8. Total foreign exchange change in book/adjusted CarmyiNG VAIUE............cccueviiveiiiciceceeets e ssseiens | eerebesssesesssssessseb s s s sttt sans 0 | e 0 [ oo s 0 [ oo 0 | e e
9. Deduct current year's other-than-temporary impairment rECOGNIZEM.............ccceurieuiiiicieiiee e | ooisresisseressssssbssseressssesessssebesnseaessnssaenans 0 | et 0 | ot 0 [ oo 0 | e
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-8-7T+8-9).......cc.oruerrrrerrerrrnenrirriinrnreieines | eeeseesssesssessssessssssssessesssseeess 4,554,290 | oo 172,110 | oo 3,804,252 | ..o 577,928 | oo
11. Deduct total NONAAMILEA @MOUNTS............cuuiiiiiiiiciii s | fe8b bbb 0 [ oo 0 [ e 0 [ oo 0 [ oo
12. Statement value at end of current period (Line 10 MINUS LINE 11)....viiiiiiiiiieiiicteetcieiis st sssetesss s sssseaessseaessssess | eeressssssessssesessssesessssssessssesessnaas 4,554,290 | .ooiiiieceee e 172,110 | oo 3,804,252 | ..o 577,928 | oo
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10.

1.

3.1

3.2

33
4.1

4.2

43

SCHEDULE DB - PART A - VERIFICATION BETWEEN YEARS

Options, Caps, Floors, Collars, Swaps and Forwards

Book/Adjusted Carrying Value, December 31, prior year (Line 9, prior year) (159,906)

Cost paid/(consideration received) on additions:
2.1 Current year paid/(consideration received) at time of acquisition, still open, Section 1, ColumMN 12..........ccccvvvvevererieiereeiseeeeeeeenas (76,145)
2.2 Current year paid/(consideration received) at time of acquisition, terminated, Section 2, Column 14............cccoevvveevvrieerveserenenn. 9,234 (66,911)

Unrealized valuation increase/(decrease):
3.1 Section 1, Column 17
3.2 Section 2, Column 19

304,601
197,301 501,902

Total gain (loss) on termination recognized, SECHON 2, COIUMN 22...........c.iiiuriieireieceeeie ettt b st (168,267)

Considerations received/(paid) on terminations, SECHON 2, COIUMN 5.ttt s bbb st 135,576

Amortization:
6.1 SECHON 1, COIUMN 1.ttt bbb s s s h bbbt s bbbt ees
6.2 SECHON 2, COIUMN 271 ...ttt s bbb s s s bR bbbt aes 0 0

Adjustment to the Book/Adjusted Carrying Value of hedged item:
7.1 SECHON 1, COMMN 20........ceiiieieeieiiesieiseisestse et ettt s bbb £ s bRt 0
7.2 SECHON 2, COIUMN 23......oooiieeie sttt ettt s s8R bRt 11,155 11,155

Total foreign exchange change in Book/Adjusted Carrying Value:
8.1 SECHON 1, COIUMN 18.....eieieeee ettt bbbttt a bbb bbbttt bees
8.2 SECHON 2, COIUMN 20........0uciitiecieicieiete ettt bbbt bbb bbb a bbb e bbbttt es 0 0

Book/Adjusted Carrying Value at end of current period (LINeS 1+ 2+ 3+ 4 -5+ 8+ 7 +8).uiiiiiiiiiecceeee ettt (17,603)

DEAUCE NONAAMILIEA BSSELS. .....cv.vvieieiiiteiie ettt sttt bbb s s s a4 s st 4248t b bbbt s b s bbb s bbb bbb n st 0

Statement value at end of current period (LiNe 9 MINUS LINE 10).......c.curiiiriiicreceietieietse ettt ettt sttt sttt a et s bt s et s s st et ae b s st et e set s st bnsnaens (17,603)

SCHEDULE DB - PART B - VERIFICATION BETWEEN YEARS

Futures Contracts

Book/Adjusted Carrying Value, December 31, prior YEar (LINE B PHIOr YEAT)..........covururrerurrireressiseisssseesessasssssssssessssssessessssssesssssssssesssssessessssssessessssssessessssssessassssssessassans 0

Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change Column).........c...cvurnireenineinsnsnsseseieseeseseeseeees 0

Add:
Change in variation margin on open contracts - highly effective hedges:
3.11 Section 1, Column 15, current year MinUS...........cccoceeverereereerrereieesieiseresenns 0
3.12 Section 1, Column 15, PriOr YEAN........ccveevrieererierereiieess e 0 0
Change in the valuation margin on open contracts - all other:
3.13 Section 1, Column 18, current year MiNUS............cccceveeverereierseeerersreseneeeenns 0
3.14 Section 1, COlUMN 18, PrIOT YEAN........cceeveevecrerirreeiereieereses st seesseeeas 0 0 0

Add:
Change in adjustment to basis of hedged item:
3.21 Section 1, Column 17, current year to date minus.
3.22 Section 1, COlUMN 17, PrIOF YEAN........cvueverereereesirereieesesreses s seesssenas 0 0
Change in amount recognized:

3.23 Section 1, Column 19, current year to date minus.
3.24  Section 1, ColuMN 19, PrIOF YT .......c.rverrerrirerereeeerereseiseessseeesesssseseessnssnenns 0 0 0

SUDLOLAl (LINE 3.1 MINUS LINE 3.2).....cuiucveiiiiiieiiciietsite ettt sttt et b bbbt s s 448t b 28 b s bbb s bbb bbb s s bbb n s bbb 0

Cumulative variation margin on terminated contracts during the year (Section 2, Column 15).........c.ccccoevueunee 0

Less:
4.21 Amount used to adjust basis of hedged item (Section 2, Column 17).......... 0
4.22 Amount recognized (Section 2, COlUMN 16).........cccoeevevevmrerrcrerere e 0 0

Subtotal (Line 4.1 minus Line 4.2)........

Dispositions gains (losses) on contracts terminated in prior year:
5.1  Total gain (loss) recognized for terminations in prior year

5.2  Total gain (loss) adjusted into the hedged item(s) for terminations in prior year,

Book/Adjusted Carrying Value at end of current period (LINES 1+ 2 4 3.3 -4.3-5.1=5.2) ...ttt 0

DEAUCE NONAAMILIEA BSSELS.........cvuiviecicieteiie ettt bbbt s bbb s s b b8 s bt s s s A s et bbb bbb s st b s bbb bbb na et 0

Statement value at end of current PEriod (LINE B MINUS LINE 7).......c.cviirieiieriiecieee ettt ettt s ae et bttt ae sttt es bt ss et e b s bt es st et s s s et s st et s ssaeb s antasantesans 0

Si11
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Sch. DB-Pt. C-Sn. 1
NONE

Sch. DB-Pt. C-Sn. 2
NONE

Si12, Si13
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SCHEDULE DB - VERIFICATION

Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Book/Adjusted Carrying Value Check

1. Part A, SECHON 1, COIUMN 14 ...ttt (17,603)

2. PartB, Section 1, Column 15 plus Part B, Section 1 Footnote-Total Ending Cash Balance..............cccccvvvviuevereircveieieeeeesesssieenns 0

3. SUDLOLAI (LINE T PIUS LINE 2)....uvviveiirireiisiseisesiseisessssse e ssess e ssessss et ss s ss s s s s st £ s£ses8ees8 eS8 s R £t R bbbttt (17,603)
4. PartD, SECHON 1, COIUMN B........ouiiiic bbb 6,250

5. PartD, SECHON 1, COIUMN B.......ovviviririirieiieietsiesse ettt bbb bbb s bbbt aes (23,853)

6. Total (LiNe 3 MINUS LINE 4 MINUS LINE 5)......cvuiviviiieiieicieieieie ettt sttt s s st s bbb s a4 s b s s s st s bbb s bbbt 1

Fair Value Check

7. Part A, SECHON 1, COIUMN 1B.......uuiuiereeiieeireire i ieees sttt sf s (17,603)

8. Part B, SECHON 1, COIUMN 13. ...ttt ettt b st bbb s st s st s s s s s s e seenas 0

9. TOtAl (LINE 7 PIUS LINE 8)....vvveveeiee ittt st et b e s s st tes s et e bR s b s s b et s b ettt s s bes s s s s st en s s benesn s naenes (17,603)
10. Part D, SECHON 1, COIUMN 8. 6,250

11, Part D, SECHON 1, COIUMN O....oveieiiiieicieteie ettt bbbttt s bbb bbbt (23,853)

12, Total (Line 9 MINUS LiNE 10 MINUS LINE T1)......vuiiieiiieieiietiiteieie ettt bbbttt bbb a s st s s bbb bbb sttt s 1

Potential Exposure Check

13, Part A, SECHON 1, COIUMN 27 ...ttt bbb bbb s st et b be bbbt seees 0
14, Part B, SECHON 1, COIUMN 20..........coeieicieeeieeieieiet ettt ettt ettt s s s st a bbb s e st st en s s seees 0
15, Part D, SECHON 1, COUMN 1. ...ouviiiieeeececteete ettt bttt st s sttt b sttt se bttt en e 0
16.  Total (Line 13 PIUS LINE 14 MINUS LINE 15)......uvuuivreirireeiseiiesseisestssiessessse e ssss e ssessssssess st ssessssssessessesssessessssssessessssssesssssssssassssssessasssnssessansssssesssssessessssssessssssssessanssessns 0

Si14
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SCHEDULE E - VERIFICATION BETWEEN YEARS

Cash Equivalents

. Accrual of discount

. Unrealized valuation increase (decrease)

. Book/adjusted carrying value, December 31 Of Prior YEAr..........c.ccucviveieeieeiiirereeeiee e

. Cost of cash equIValents ACUIFED. ..ottt

Total gain (I0SS) ON AISPOSAIS..........cvervrrviieerieiereireree et

. Deduct consideration received on disposals...............cceeeeerieniiererreererennens) N O .........

. Deduct amortization Of PrEMIUM...........cceveicvriieeeee ettt bees
. Total foreign exchange change in book/adjusted carrying value..............ccccvueerieenicereeereecenes
. Deduct current year's other-than-temporary impairment recognized............cccveveveeeeieieerieveseecenns
. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..........cccoevvrrirnnnen

. Deduct total nonadmitted @aMOUNLS..........cc.cvecieuiiiiciieieceee et

=

SI15
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SCHEDULE A - PART 1

103

Showing all Real Estate OWNED December 31 of Current Year
1 2 Location 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value Less Encumbrances 16 17
3 4 1 12 13 14 15
Current Year's
Other-Than- Gross Income
Book/Adjusted Temporary Current Year's Total Change in Total Foreign Earned Less Taxes, Repairs,
Date Date of Last Amount of Carrying Value Less | Fair Value Less Current Year Impairment Change in B.J/A.C.V. Exchange Change Interest on and Expenses
Description of Property Code City State | Acquired | Appraisal Actual Cost Encumbrances Encumbrances Encumbrances Depreciation Recognized Encumbrances (13-11-12) inB.JACV Encumbrances Incurred

Properties Occupied by the Reporting Entity - A
Home Office. | | Springfield | ... | 01/01/1992| 12/30/2005 4,106,190 0 1,035,828 1,035,828 149,280 0 0 (149,280) 0 0 91,394
0299999. Properties Occupied by the Reporting Entity - Administrative. 4,106,190 0 1,035,828 1,035,828 149,280 0 0 (149,280) 0 0 91,394
0399999. Total - Properties Occupied by the Reporting Entity. 4,106,190 0 1,035,828 1,035,828 149,280 0 0 (149,280) 0 0 91,394
Properties Held for Sale
Athens Trust . | Calimesa 06/30/2009 | 06/01/2011 500,000 0 500,000 500,000 0 0 0 0 0 0 0
Doctors Office Plaza. Springfield 09/28/2005 | N/A. 0 0 0 0 0 0 0 0 0 0 0
Ellisburg Property. . [ Hustonville...........cocoovrvirennenrriirrenncnnnens KY.... 12/31/2007 | 03/20/2013 1,171,554 0 1,072,880 1,500,000 9,386 0 0 (9,386) 0 8,000 14,282
Ebert & Wolf Enterprises, LLC wvvvceennn. | Columbus. OH.... | 07/01/2011 | 12/12/2011 214,055 0 214,055 375,000 0 35,946 0 (35,946) 0 0 19,197
Georgetown Property cevveeenee | LEXINGION.ccc KY..... 12/18/2013 | 01/15/2014 282,701 0 282,701 575,000 0 0 0 0 0 8,800 2,000
Harris County Property, GA cevveeenne | HAITIS COUNLY.c.oooos GA..... 02/13/2013 | 08/01/2013 5,250,812 0 5,250,812 8,710,000 0 0 0 0 0 0 62,867
Lake Pointe rveeneeee | Springfield L. 01/01/1993 | 01/17/2013 109,725 0 109,725 900,000 0 0 0 0 0 0 628
Lakeside Partners, LLC ceevveenee | TROMPOR ... OH.... | 11/07/2012 | 07/29/2009 14,000 0 14,000 2,000,000 0 0 0 0 0 0 905
Port Garrett . | Painesville.. 10/15/2010 | N/A............ 0 0 0 0 0 0 0 0 0 0 0
Pulaski County, KY. 04/06/2007 | 12/28/2011 150,000 0 150,000 230,000 0 0 0 0 0 6,000 308
Somerset Plaza 12/31/2007 | 12/16/2013 2,998,758 0 1,895,368 3,000,000 79,820 0 0 (79,820) 0 376,487 171,637
Thomas Kunnath, Loan 2 coeveeeeee | TTAVEISE CitY.ovoonieviscecnens Mi...... 04/13/2011 | 01/15/2008 3,392 0 3,392 418,000 0 0 0 0 0 0 0
0 Bench Leg Ford Road ceeveeeees | Mineral Bluff..........cocovvccnvviiiniccnnincenes [ GAL. 07/29/2013 | 12/02/2013 469,374 0 469,374 991,270 0 0 0 0 0 0 9,650
79 Public Square ceeveevees | LANCASEET. s KY.... 04/20/2008 | 12/31/2013 369,679 0 235,291 265,000 19,909 0 0 (19,909) 0 14,700 5,148
101 & 103 Danville ceereneees | LANCASEEN. s KY.... 04/20/2008 | 12/31/2013 98,075 0 63,779 90,000 5,943 0 0 (5,943) 0 6,750 1,746
106 & 108 Danville ceeveeees | LANCASEEN. s KY.... 04/20/2008 | 12/31/2013 63,329 0 63,329 65,000 0 0 0 0 0 0 609
110 Danville cocrenees | LANCASHEN. oo KY..... 04/20/2008 | 12/31/2013 253,363 0 179,895 210,000 23,661 0 0 (23,661) 0 5,500 1,218
0599999. Total - Properties Held for Sale 0 ..19,829,270 138,719 35,946 0 (174,665) 0 426,237 290,195
0699999. Totals .0 20,865,098 287,999 35,946 0 (323,945) 0 426,237 381,589
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SCHEDULE A - PART 2
Showing all Real Estate ACQUIRED and Additions Made During the Year
4

1 Location 5 6 7 8 9
2 3
Date Actual Cost at Amount of Book/Adjusted Carrying Additional Investment Made
Description of Property City State Acquired Name of Vendor Time of Acquisition Encumbrances Value Less Encumbrances After Acquisition

Acquired by Purchase
Ellisburg Property. Hustonville KY....... 01/13/2014. | Vernon and Judy Russell 0 0 0 45,000
Upper Plott Town Road Union County........ccesrniinsiessiensesesisssinnees GA..... 07/07/2014. | Southern & Community Bank 682,854 0 0 0
0199999. Total - Acquired by Purchase. 682,854 0 0 45,000
Acquired by Internal Transfer
Healey, Robert J. Jr. Allentown, | PA....... | 03/21/2014. | Internal transfer. 56,576 0 0 0
0299999. Total - Acquired by Internal Transfer. 56,576 0 0 0
0399999. Total 739,430 0 0 45,000
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SCHEDULE A - PART 3
Showing all Real Estate DISPOSED During the Year, Including Pa

ments During the Final Year on "Sales under Contract"

1 Location 4 5 6 7 8 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 9 10 1 12 13
Expended for
Additions, Book/Adjusted Current Year's Book/Adjusted Gross Income
Permanent Carrying Value Other-Than- Total Foreign | Carrying Value Foreign Earned Less
Improvements Less Temporary | Current Year's | Total Change Exchange Less Amounts Exchange Gain| Realized Gain Total Gain Interest Taxes, Repairs
Disposal and Changes in | Encumbrances | Current Year's | Impairment Change in inB/A.CV. Change in Encumbrances Received (Loss) on (Loss) on (Loss) on Incurred on | and Expenses
Description of Property City State Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation | Recognized | Encumbrances| (11-9-10) B/A.C.V. on Disposal During Year Disposal Disposal Disposal Encumbrances Incurred
Property Disp |
DiGiovanni, Mark Allentwon................. PA...| 08/26/2014 | Patterson R laer, LP 34,472 0 0 0 0 0 0 0 34,472 | .. 19,800 0| (14,672) | .cccoco (14,672) | v (V1 IS 810
Green Way Developer: Perry. GA.. | 08/15/2014 | William A. Sparrow. 595,079 0 0 0 0 0 0 0 595,079 523,033 0 | oo (72,045) | ..........(72,045) | oo {0 [ IO 20,524
Healey, Robert J. Jr Allentown.................. PA...| 08/26/2014 | Mercer Huntington, LP 56,576 0 0 0 0 0 0 0 56,576 | ........... 19,800 w0 | (36,776) | ...c0coon(36,776) | v 0 | e 2,553
Humphreys & Perry
Mauldin Property Counties TN... [ 06/27/2014 | Ken-Tenn Properties, INC.........cc.oeeeeeinieinineiesiesienieissisenss | oeeeen 3,710,050 0 0 0 0 0 0 (0 [ 3,710,050 | ....... 3,826,472 0 L A116,422 . 116,422 | oo 0 | oo 25,239
Upper Plott Town Road. Union County........... GA.. [ 08/21/2014 | Barry W. Gay. cereeen.£82,854 0 0 0 0 0 0 (V) IOV 682,854 | ....... 1,137,481 ] 454627 | .......... 454,627 | ..o 0 | o 2,174
Wolfe, James H Allentown.................. PA... | 08/26/2014 | Mercer Huntington, LP & Patterson R laer, LP. 59,820 0 0 0 0 0 0 0 59,820 59,300 0 (520) (520) () IR 1,840
204 Danville Lancaster................. KY... | 12/31/2014 | McKinley Daley..........cocriuveiieericsiisisiissiiissssiissssiissssieessssiees | covnsineas 14,442 0 0 0 0 0 0 0 14,442 | . 18,000 0 3,558 3,558 0 8,295
0199999, TOtal = PrOPEIY DISPOSEU......vv.s1isievssssersiesisssssses s sssssssss s ssss 888812 bbb | oo 5,153,293 0 0 0 0 0 0 0 ] e 5,153,293 | ....... 5,603,886 .0 ...450,5% | ......... 450,594 | ...ccovvrriinad 0 | 61,435
Property Transferred
Concord Wilshire Atlantic Four. Titusville. | FL... | 04/16/2014 | Internal transfer to OIA 0 0 0 2,746,885 ,746,885 0 0
0299999. Total - Property Transferred 0 0 0 0 0 0 0 2,746,885 746,885 0 0 0
0399999. Totals 0 0 0 0 0 0 [ 7,900,178 | ....... 8,350,771 .0 ...450,5% | ......... 450,594 |.......... 40,188 | ........... 64,296




Annual Statement for the year 2014 of the UNiVersal Guaranty Life Insurance Company

SCHEDULE B - PART 1
Showing all Mortgage Loans OWNED December 31 of Current Year

1 2 Location 5 6 7 8 Change in Book Value/Recorded Investment 14 15
9 10 1 12 13
Book Value/Recorded Current Year's Other-Than- Date of Last
Date Investment Excluding Unrealized Valuation Current Year (Amortization)| ~ Temporary Impairment Capitalized Deferred Total Foreign Exchange Appraisal or
Loan Number Code City State | Loan Type | Acquired | Rate of Interest Accrued Interest Increase (Decrease) Accretion Recognized Interest and Other Change in Book Value | Value of Land and Buildings| Valuation

Mortgages in Good Standing - Residential Mortgages - All Other
ML-0218011 | Winchester. |TN ......... | | .12/30/2009 ‘ 8.000 31,007 0 0 0 0 0 90,000 |.10/14/1992
0399999. Total - Mortgages in Good Standing - Residential Mortgages - All Other. 31,007 0 0 0 0 90,000 XXX
Mortgages in Good Standing - Commercial Mortgages - All Other
024F624. Wheeling .12/14/2009 5.250 0 0 1,828 0 0 0 323,500 |.01/25/2008
024F630. Wickliff. .12/14/2009 5.000 0 0 7,053 0 0 0 97,136 |.12/14/2009
024F737. Birmingham .12/28/2009 7.500 735,135 0 0 0 0 0 1,415,000 |.08/20/2007
024F738, Brunswick County .12/28/2009 6.000 443,785 0 0 0 0 0 14,600,000 |.12/16/2008
024F748, Lancaster. KY........ .03/12/2010 6.000 1,542,039 0 0 0 0 0 2,500,000 |.03/01/2010
024F820. . | Guilford IN..... .08/28/2011 6.950 88,604 0 0 0 0 0 624,000 |.10/13/2005
024F832 . | Atlanta GA.oovvvee | covrreeervernnns | [03/19/2013 5.750 1,404,169 0 0 0 0 0 1,550,000 |.03/08/2013
024F833, Danville KY......... .04/11/2013 5.700 72,013 0 0 0 0 0 196,000 |.04/09/2013
024F834, Los lunas. NM......... ceevveenennnnnnes | 071312013 6.550 917,027 0 0 0 0 0 10,937,000 | Various......
024F835, Las Vegas. NV .09/04/2013 5.750 5,389,676 0 0 0 0 0 8,047,363 | .06/17/2013
024F838, Jackson MS .12/18/2013 6.000 2,200,000 0 0 0 0 0 3,700,000 |.03/01/2014
024F839. Pearl MS...ccoo. | coovnecrriineennae | .06/23/2014 6.000 1,620,000 0 0 0 0 0 2,330,000 | .06/13/2014
0599999. Total - Mortgages in Good Standing - Commercial Mortgages - All Other. 14,412,448 0 8,881 0 0 0 46,319,999 XXX
0899999. Total - Mortgages in Good Standing 14,443,455 0 8,881 0 0 0 46,409,999 XXX
Restructured Mortgages - R ial Mortgages - All Other
024F825. | s | SOMErset |KY | | .06/25/2012[ 7.000 735,000 0 0 0 0 1,000,000 | .05/16/2012
1199999. Total - Restructured Mortgages - Residential Mortgages - All Other. 735,000 0 0 0 0 1,000,000 XXX
Restructured Mortgages - Commercial Mortgages - All Other
024F573, Humboldt County. CA..cc.... .05/31/2007 | ............10.000 150,000 0 0 0 0 0 900,000 |.06/13/2006
300F019, Toledo, .12/30/2009 5.290 83,827 0 0 0 0 0 458,738 | .03/20/2009
300F031 300F029 Columbu: .12/30/2009 6.000 136,145 0 0 0 0 0 1,520,000 | .12/05/2005
1399999. Total - Restructured Mortgages - Commercial Mortgages - All Other. 369,972 0 0 0 0 0 2,878,738 XXX
1699999. Total - Restructured Mortgage: 1,104,972 0 0 0 0 0 3,878,738 XXX
Mortgages with Overdue Interest over 90 Days, Not in Process of Foreclosure - C ial Mortgages - All Other
024F609. Phoenix. AZ.... .09/30/2009 4.750 0 0 29,835 0 0 0 2,510,000 |.10/09/2007
024F741 300F081........ovvoeerrrevieereerreeiinneeneens Ft. Pierce | — .01/19/2010 7.490 1,819,537 0 0 0 0 0 4,553,103 | .05/23/2007
024F749 300F083 Ft. Pierce | T— .01/19/2010 7.490 1,289,919 0 0 0 0 0 4,499,748 | .05/23/2007
024F821 .| Tucson AZ... .01/31/2012 5.000 0 0 0 0 0 0 0 | N/A
300F020. Toledo. .12/30/2009 4.240 20,834 0 0 0 0 0 62,262 |.03/20/2009
300F041 Florence. .12/30/2009 7.750 0 0 0 0 0 0 524,184 | .10/08/2009
300F042 Florence. .12/30/2009 3914 0 0 0 0 0 0 381,719 |.12/30/2009
300F043, Florence. .12/30/2009 8.000 0 0 0 0 0 0 575,816 |.10/08/2009
300F045 Pittsburgh PA...... .12/30/2009 5.250 0 0 0 0 0 0 25,000 |.12/30/2009
300F046. Pittsburgh PA..... .12/30/2009 5.210 0 0 0 0 0 0 40,300 |.05/11/2005
300F047. Pittsburgh PA... .12/30/2009 5.040 0 0 0 0 0 0 38,900 |.07/20/2005
300F048, Pittsburgh PA..... .12/30/2009 5.460 0 0 0 0 0 0 59,000 |.02/09/2006
300F049. Pittsburgh PA...... .12/30/2009 4.080 0 0 0 0 0 0 202,500 |.01/27/2006
300F050 New Kensington PA..... .12/30/2009 4.080 0 0 0 0 0 0 473,500 | .01/27/2006
2199999. Total - Mortgages with Overdue Interest over 90 Days, Not in Process of Foreclosure - Comm. Mortgages - All Other. 3,130,290 0 29,835 0 0 0 13,946,032 XXX
2499999. Total - Mortgages with Overdue Interest over 90 Days, Not in Process of Foreclosure. 3,130,290 0 29,835 0 0 0 13,946,032 XXX

I -C

Mortgages in the Process of For ial Mortgages - All Other




1'v03
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SCHEDULE B - PART 1
Showing all Mortgage Loans OWNED December 31 of Current Year

1 2 Location 5 6 7 8 Change in Book Value/Recorded Investment 14 15
9 10 1 12 13
Book Value/Recorded Current Year's Other-Than- Date of Last
Date Investment Excluding Unrealized Valuation Current Year (Amortization)| ~ Temporary Impairment Capitalized Deferred Total Foreign Exchange Appraisal or
Loan Number Code City State | Loan Type | Acquired | Rate of Interest Accrued Interest Increase (Decrease) Accretion Recognized Interest and Other Change in Book Value | Value of Land and Buildings| Valuation

300F082 .| Toquop Township. NV..... .02/16/2010 8.250 2,219,868 0 0 0 0 0 45,850,000 |.11/06/2008

024F803, Phoenix. AZ..... .09/21/2010 5.350 2,263,397 0 0 0 0 0 6,837,211 | .04/04/2005
2999999. Total - Mortgages in the Process of Foreclosure - Commercial Mortgages - All Other. 4,483,265 0 0 0 0 0 52,687,211 XXX
3299999. Total - Mortgages in the Process of Foreclosure 4,483,265 0 0 0 0 0 52,687,211 XXX
3399999. Totals. 23,161,982 0 38,716 0 0 0 116,921,980 XXX

General Interrogatory:

1. Mortgages in good standing $ ....0 interest due and unpaid.

2. Restructured mortgages §......... .0 interest due and unpaid.

3. Mortgages with overdue interest over 90 days not in process of foreclosure §.......... 0 unpaid taxes $
4. Mortgages in process of foreclosure $..........0 unpaid taxes $..........0 interest due and unpaid.

0 interest due and unpaid.
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SCHEDULE B - PART 2

Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Year

1 Location 4 5 6 7 8 9
2 3
Loan Number City State Loan Type Date Acquired Rate of Interest Actual Cost at Time of Acquisition Additional Investment Made After Acquisition Value of Land and Buildings
Mortgages in Good Standing - Commercial Mortgages - All Other
024F832 Atlanta GA 03/18/2013, 5.750 0 107,681 1,550,000
024F839. Pearl MS. 06/23/2014 6.000 1,620,000 0 2,330,000
0599999. Total - Mortgages in Good Standing - Commercial Mortgages - All Other. 1,620,000 107,681 3,880,000
0899999. Total - Mortgages in Good Standing 1,620,000 107,681 3,880,000
Restructured Mortgages - Commercial Mortgages - All Other
300F031 300F029. Columbu: OH 12/30/2009. 6.000 0 15,583 1,520,000
1399999. Total - Restructured Mortgages - Commercial Mortgages - All Other. 0 15,583 1,520,000
1699999. Total - Restructured Mortgage: 0 15,583 1,520,000
Mortgages with Overdue Interest over 90 Days, Not in Process of Foreclosure - C ial Mortgages - All Other
024F741 300F081 Ft. Pierce. FL 01/19/2010 7.490 0 1,222 4,553,103
2199999. Total - Mortgages with Overdue Interest over 90 Days, Not in Process of Foreclosure - Commercial Mortgages - All Other 0 1,222 4,553,103
2499999. Total - Mortgages with Overdue Interest over 90 Days, Not in Process of Foreclosure 0 1,222 4,553,103
Mortgages in the Process of Forecl -C ial Mortgages - All Other
300F082 Toquop Township NV 02/16/2010 8.250 0 604,405 45,850,000
2999999. Total - Mortgages in the Process of Foreclosure - Commercial Mortgages - All Other. 0 604,405 45,850,000
3299999. Total - Mortgages in the Process of Foreclosure 0 604,405 45,850,000
3399999. Total 1,620,000 728,891 55,803,103
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SCHEDULE B - PART 3
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Year

1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 1 12 13
Book Value/Recorded Current Year's Other- Book Value/Recorded
Investment Excluding Current Year's Than-Temporary Total Change in Book Total Foreign Investment Excluding
Loan Date Disposal | Accrued Interest Prior | Unrealized Valuation (Amortization) Impairment Capitalized Deferred Value Exchange Change in | Accrued Interest on Foreign Exchange Gain| Realized Gain (Loss) | Total Gain (Loss) on
Loan Number City State | Type | Acquired Date Year Increase (Decrease) Accretion Recognized Interest and Other (8+9-10+11) Book Value Disposal Consideration (Loss) on Disposal on Disposal Disposal

Mortgages Closed by Repayment
024F756. King of Prussia .| 06/28/2010. | 01/01/2014. 24,102 0 (24,102) 0 0 (24,102) 0 0 0 0 0 0
024F718, Columbus. .| 12/14/2009. | 12/23/2014. 0 0 1,079,297 0 0 1,079,297 0 0 1,079,297 0 0 0
024F734, St Paul 12/28/2009. | 10/23/2014. 2,902,433 0 838,313 0 0 838,313 0 3,442,244 3,442,244 0 0 0
300F032 Columbus. OH.... | cevvvevenene 12/30/2009. | 04/15/2014. 0 0 1,032 0 0 1,032 0 1,032 1,032 0 0 0
300F086 Greensboro [ €7, Y00 03/31/2010. | 02/04/2014. 858,343 0 692,067 0 0 692,067 0 1,550,410 ....1,550,410 0 0 0
0199999. Total - Mortgages Closed by REPAYMENt.........ovvirvisrieriressississsrissesnees 3,784,878 0 2,586,607 0 0 2,586,607 0 4,993,686 6,072,983 0 0 0
Mortgages With Partial Repayments
024F609. Phoenix. AZ | s 09/30/2009. 0 0 0 0 0 0 0 29,835 29,835 0 0 0
024F624. Wheeling 12/14/2009. 0 0 0 0 0 0 0 1,828 1,828 0 0 0
024F630. Wickliff. .| 12/14/2009. 0 0 0 0 0 0 0 7,053 7,053 0 0 0
024F734, St. Paul .| 12/28/2009. 1,766,585 0 0 0 0 0 0 298,503 298,503 0 0 0
024F737. Birmingham .| 12/28/2009. 797,298 0 0 0 0 0 0 32,334 32,334 0 0 0
024F738.....ooooeerrcecienrrvciissneniens Brunswick County. 12/28/2009. 737,149 0 0 0 0 0 0 163,345 163,345 0 0 0
024F748, Lancaster. KY cooot [ s 03/12/2010. 1,652,358 0 0 0 0 0 0 54,638 54,638 0 0 0
024F749, Ft Pierce FLioio [ 01/19/2010. 1,421,199 0 0 0 0 0 0 131,280 131,280 0 0 0
024F803. Phoenix. AZ | e 09/21/2010. 2,462,153 0 0 0 0 0 0 103,698 103,698 0 0 0
024F820. Guilford NG [ s 09/28/2011. 104,843 0 0 0 0 0 0 8,093 8,093 0 0 0
024F832 Atlanta [C7:N 03/19/2013. 0 0 0 0 0 0 0 60,831 60,831 0 0 0
024F825. Somerset KY..... .| 06/25/2012. 741,868 0 0 0 0 0 0 6,868 6,868 0 0 0
024F833, Danville .| 04/11/2013. 0 0 0 0 0 0 0 46,171 46,171 0 0 0
024F834. Los Luna .| 07/31/2013. 0 0 0 0 0 0 0 1,839,633 | ..................1,839,633 0 0 0
024F835, Las Vegas NV [ v 09/04/2013. 5,500,000 0 0 0 0 0 0 110,324 110,324 0 0 0
300F019. Toledo. OH..o. [ v 12/30/2009. 89,827 0 0 0 0 0 0 6,000 6,000 0 0 0
300F031 300F029 Columbus. OH.... | e 12/30/2009. 185,250 0 0 0 0 0 0 64,687 64,687 0 0 0
ML-0218011 Winchester. LI 12/30/2009. 36,943 0 0 0 0 0 0 2,818 2,818 0 0 0
0299999. Total - Mortgages With Partial Repayment: 15,495,473 0 0 0 0 0 0 2,967,939 2,967,939 0 0 0
Mortgages Transferred
024F769. Allentwon. | PA..... | | 06/28/2010. | 56,576 0 0 0 0 0 0 56,576 56,576 0 0
0499999. Total - Mortgages Transferred 56,576 0 0 0 0 0 0 56,576 | oo 56,576 0 0 0
0599999. Total Mortgage: 19,336,927 0 2,586,607 0 0 2,586,607 0 8,018,201 9,097,498 0 0 0
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SCHEDULE BA - PART 1
Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

1 2 3 Location 6 7 8 9 10 11 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 13 14 15 16 17
Current Year's
Book/Adjusted Unrealized Current Year's Other-Than- Total Foreign
NAIC Date Type Carrying Value Valuation (Depreciation) or Temporary Capitalized Exchange Commitment for | Percentage
Desig- | Originally and Less Increase (Amortization) / Impairment | Deferred Interest Change in Investment Additional of

CUSIP Identification Name or Description Code City State Name of Vendor or General Partner nation | Acquired | Strategy|  Actual Cost Fair Value Encumbrances (Decrease) Accretion Recognized and Other B./A.CV. Income Investment Ownership
Oil and Gas Production Payments - Unaffiliated

SFF Royalty, LLC | ......... |Abilene...,...,...,...,...,.. ITX..., | AMEN Properties, Inc I | 09/30/2011. ‘ w0 0 0 0 0 0 0 0 0 960,553 0 22.0
0199999. Total - Qil and Gas Production Payments - Unaffiliated 0 0 0 0 0 0 0 0 960,553 0 XXX
Mineral Rights - Unaffiliated

MM-Appalachia IV, LP..........cccccovrerrmrinrnninrnesississsesssessenesnees | cosvees Various VAR. | Master Mineral Holdings, Inc. . 11/08/2013. | .......0 2,103,750 2,052,068 2,052,068 (51,682) 0 0 0 0 0 371,250 | .......... 16.5

MM-MEICEIIUS |, LP......ocoviverenriiiiseseiiiiesseeseciisssessseisssssssisiosas | conneeens North Gauley............. | WV... | Master Mineral Holdings, Inc .| 06/30/2011. ] .........0 20,019 91,918 91,918 47,092 0 0 0 0 0 (U 1.3

MM-MErCellUS 11, LP.....oovoeevrercierreeieceeireieiseesiseeseeessessesssssessenes | veereeens North Gauley............. | WV... | Master Mineral Holdings, Inc. .1 06/30/2011. | et 0 | e 509,887 ....1,021,900 ..1,021,900 | ovonn 190,006 0 0 0 0 0 0 9.9

MM-MErCEIIUS 111, LP......ouvoevceeiceee e veneeeseenees | eeeeees North Gauley............. | WV... | Master Mineral Holdings, Inc. .105/27/2011. | ........0 860,000 966,140 966,140 | ............ 188,543 0 0 0 0 0 0| oo 125

MM-Marcellus HBPI, LP..........ccooooiiivicisiciiicccsi i | e, North Gauley............. | WV... | Master Mineral Holdings, Inc. .104/02/2012. ] ......0 | wcccccoo.. 1,545,462 ...1,454,129 ....1,454,129 (71,662) 0 0 0 0 0 ..141,300 | ......... 16.2
0599999. Total - Mineral Rights - Unaffiliated 5,039,118 5,586,155 5,586,155 302,297 0 0 0 0 0 512,550 XXX
Joint Venture or Par hip Interests That Have Underlying Ck istics of Real Estate - Unaffiliated

LS Clarkston INVEStCo, LLC.........ovcuerveernreierresensiesssissssesssnsses | onvvennns Clarkston............cco... GA... | PEM Real Estate Group .| 11/09/2012. | .........0 378,333 672,197 672,197 275,758 0 0 0 0 0 0 50.0

PGS Pooler INVEStCo, LLC..........cccuurrreieinncrieeeissnensieesesssessiionens | ceveeeens Pooler...........cccocuuveneee GA... | PEM Real Estate Group. .| 06/30/2014. | ........0 [ oo 1,500,000 ....1,520,589 ....1,520,589 20,589 0 0 0 0 0 0 256

Resource Land Fund lll, LLC..........cooccooiimmmvvciinnerniiessreciissseneies [ o Colorado Springs...... CO... | Resource Land Holdings, LLC...........cocoocvoimmmmriciiinsnrriiiiiininns .| 01/19/2006. | ......0 | oo 1,661,076 ...1,745,575 . 1,745575 | 477,283 0 0 0 0 0 398,120 2.9

RLF Chinook Properties, LLC..........cccoveierineiniinieesneiieiesiesiennns | cvveiens Colorado Springs...... CO... | Resource Land Holdings, LLC..........c.cccoviurimirenireiniriieiienens .| 08/30/2006. | .........0 0 0 0 0 0 0 0 0 42,589 0] oo 12.2

VMAMobile, LLC.......iiii s | v, Mobile. AL.... | PEM Real Estate Group. .109/19/2012.] .........0 (V1 IO (V1 I 0 0 0 0 0 0 0 w0 [ 50.0
1799999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated 3,539,409 3,938,361 3,938,361 | ............ 773,630 0 0 0 0 42,589 398,120 XXX
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Affiliated

Boyd, Carter &

BCG LaNd, LLC........covioriieiiiccrinciisessesiiiisesssssissssssssssssesssissis | conneenns Greenup County KY.... | Internal Transfer. .| 07/08/2013. ] .........0 5,577,752 5,577,752 5,577,752 34,248 0 0 0 (VN I 146,148 .0 .100.0

Collier Beach, LLC..........ovevveverierieieeeisiesiessesssessssssssssessssssessnns | seerseens Hilton Head............... SC.... | Universal Guaranty Life Insurance Company.............ccoc.vveenee .105/02/2011. | o000 | e 2,002,716 ....1,999,286 ....1,999,286 50,294 0 0 0 0 0 0 .100.0

HPG ACQUISIIONS, LLC..........coovverieereririiiiicrensiiiiseseseiessssesssisinns | coneeeens Midland...................... | TX.... | TCTB Management LLC .| 11/06/2003. | .........0 0 0 0 | e (7,046,216) 0 0 0 0] ....14,823,000 w0 | 741

Midland Superblock Partners. LLC...........c.cocooiummrvceeiinnenriciisiinsnnns [ covveeens Midland.................... | TX.... | TCTB Management LLC .1 06/19/2013. ] ........0 2,242,160 2,622,409 2,622,409 64,827 0 0 0 0 0 0 [ 741

Northwest Florida of Okaloosa County, LLC..........ccovvenevrmreneennenns | covvines Crestview................. | FL.... | Internal Transfer. .| 02/16/2011. | .......0 904,901 904,901 904,901 0 0 0 0 0 0 0 .100.0

Sand Lake, LLC........oocrvevicrivciiisecsiciiissessecsssessssssssssessssssies | covveeens Palm Coast................ FL.... | Internal Transfer. .1 12/07/2010. ] ........0 534,460 500,000 500,000 0 0 0 0 0 0 0 .100.0

UG ACQUISITIONS, LLC........vveoorveeeecveseeeessseeeeeeeeeseeessseseseessessseesenes | eevviens Scottsdale AZ.... | Universal Guaranty Life Insurance Company.............cc..coveeer .1 08/01/2011. | cccccil0 | o 1,067,999 ....1,067,999 ....1,067,999 0 0 0 0 0 0 0 .100.0

UGL - Titusville Marina, LLC .| Titusville........cccco....... FL.... | Internal Transfer. .| 04/16/2014. | .. 2,746,885 2,746,885 2,746,885 0 0 0 0 0 208,982 0 .100.0

UGLIC, LLC Dallas TX.... | GRME, LLC - 0712112014 662,948 661,372 661,372 (1,576) 0 0 0 0 16,120 800,000 80.0

UTG Avalon, LLC . | St. Lucie County........ | FL.... | Universal Guaranty Life Insurance Company...........c.cccc.veuune .| 04/06/2011. | .. 6,770,613 5,092,619 5,092,619 (669,287) 0 0 0 0 0 0 .100.0

Wingate of St. Johns Holding, LLC.......ccccoooovvviciisoiiiiccsiicicccnins | e, St. Johns County....... | FL.... | Internal Transfer .102/24/2011. ] .0c..0 | e 1,897,010 | ..........1,897,010 | ...........1,897,010 0 0 0 0 0 0 .0 .100.0
1899999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate = AfflIate..........ocoiie oottt asbsessenssesssnsssssssensesssestenssnsssnssnsnss | besssseen 24,407 444 .......23,070,233 | .........23,070,233 | ........(7,567,710) 0 0 0 0]....15,194,250 | ...........800,000 XXX
Joint Venture or Par hip Interests That Have Underlying Ck istics of Other - Unaffiliated

LIANO0 MUSIC, LLC......oovoeesivevesssreesssssresesssesseeesssessseessssssseees | cosseneee Nashville.........c..cc..... | N.... | Llano Music, LLC | | 09/22/2010. | OO | IO 1,921,275 | ..........1,530437 | ..........1,530,437 (227,172) 0 0 0 0 0] .....1,904,000 | ... 19.0
2199999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other = UNGffilIAEA..........cciviiiiies  oiiiiiiisiies sttt nssnnte snbsssssssssessssnss st s sassssessssnsssnnsas | tonssssnses 1,921,275 v 1,630,437 | ..........1,530,437 (227,172) 0 0 0 0 0].....1,904,000 XXX
Collateral Loans - Unaffiliated

Loan to Tax Protection Plus, LLC. . | Winston-Salem.......... NC... | Tax Protection Plus, LLC. .1 12/01/2014. | .. 3,250,000 3,250,000 3,250,000 0 0 0 0 0 0 0 50.0

Loan to VMA Mobile, LLC... . | Mobile. AL.... | VMA Mobile, LLC. .109/19/2012. ] .. ,700,000 .1,700,000 0 0 0 0 0 0 ......100.0
2599999. Total - Collateral Loans - Unaffiliated. ,950,000 ,950,000 0 0 0 0 0 0 0 XXX
Non-Collateral Loans - Unaffiliated

Loan to Industrial Heat, LLC..........ccccovvneirnerinerinrneiserieninsninnens | oevies Raleigh...................... | NC... | Industrial Heat, LLC .| 08/12/2013. | .......0 400,000 400,000 400,000 0 0 0 0 0 0 0f....100.0

Loan to Raincross Holdings, LLC...........oovvinieeineininsneisiesinins | cviveis Palm Beach............... | FL.... | Raincross Holdings, LLC .| 12/28/2012. | .........0 131,280 131,280 131,280 0 0 0 0 0 0 0 328

Loan to Raincross Holdings, LLC...........ccouvvmerenmreimnnrerecsrirennies | cevvii Palm Beach............... | FL.... | Raincross Holdings, LLC .112/30/2013. ] .........0 131,280 131,280 131,280 0 0 0 0 0 0 0 328
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SCHEDULE BA - PART 1

Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

1 2 3 Location 6 7 8 9 10 11 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 13 14 15 16 17
Current Year's
Book/Adjusted Unrealized Current Year's Other-Than- Total Foreign
NAIC Date Type Carrying Value Valuation (Depreciation) or Temporary Capitalized Exchange Commitment for | Percentage
Desig- | Originally and Less Increase (Amortization) / Impairment | Deferred Interest Change in Investment Additional of
CUSIP Identification Name or Description Code City State Name of Vendor or General Partner nation | Acquired | Strategy|  Actual Cost Fair Value Encumbrances (Decrease) Accretion Recognized and Other B./A.CV. Income Investment Ownership
2799999. Total - Non-Collateral Loans - Unaffiliated. 662,560 662,560 662,560 0 0 0 0 0 0 0 XXX
4499999. SUBLOtAl - UNGFIALEA. ..o Cheiii e | e 16,112,362 | .........16,667,513 | ........16,667,513 848,755 0 0 0 0]....1,003142 | .......2,814,670 XXX
4599999, SUDLOTAL = ARHHIBLE. ........ s eveess e eiiess et iess sttt S48 1114001141111 EE 111111 ARt | eisssi 24,407,444 | ........23,070,233 | .........23,070,233 | ........(7,567,710) 0 0 0 0]....15,194,250 | ..........800,000 XXX
4899999, TOAIS........ovoooueoereieesieieieies s ees s ShEses LR | e 40,519,806 | ........39,737,746 | .......39,737,746 | ........ (6,718,955) 0 0 0 0]...16,197,392 | ........3,614,670 XXX
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SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE December 31 of Current Year

1 2 Location 5 6 7 8 9 10 1"
3 4
Date Type and Actual Cost at Additional Investment Made After Percentage of
CUSIP Identification Name or Description City State Name of Vendor or General Partner Acquired Strategy Time of Acquisition Acquisition Amount of Encumbrances Ownership
Mineral Rights - Unaffiliated
MM-Appalachia IV, LP. Various OH, PA, WY Master Mineral Holdings, Inc. 11/08/2013. 0 0 1,443,750 0 16.5
MM-Marcellus II, LP North Gauley. WV........... | Master Mineral Holdings, Inc. 11/08/2013. 0 0 117,735 0 9.9
0599999. Total - Mineral Rights - Unaffiliated 0 1,561,485 0 XXX
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated
‘ PGS Pooler Investco, LLC. Pooler | GA......co... | PEM Real Estate Group. | 06/30/2014. | 0 1,500,000 0 0 25.6
1799999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated 1,500,000 0 0 XXX
Joint Venture or Partnership Interests That Have Underlying Ch. istics of Real Estate - Affiliated
BCG Land, LLC Boyd, Carter , Greenup Counties............cc..covvvnn. KY............ | Capital Contribution 07/08/2013. 0 0 84,351 0 ...100.0
Collier Beach, LLC Hilton Head SC Capital Contribution 05/02/2011. 0 0 57,047 0 ....100.0
Northwest Florida of Okaloosa County, LLC Crestview. FL State Bank and Trust Company. 02/16/2011. 0 0 274,901 0 ....100.0
UGL - Titusville Marina, LLC Titusville FL Internal Transfer. 04/16/2014. 0 2,746,885 0 0 ...100.0
UGLIC, LLC Dalla: L, S GRME, LLC 07/21/2014. 0 800,000 0 0 80.0
UTG Avalon, LLC St. Lucie County. FL Capital Contribution 04/06/2011. 0 0 472,564 0 .100.0
UG Acquisitions, LLC Scottsdale. AZ Capital Contribution 04/06/2011. 0 0 561,111 0 .100.0
Wingate of St. Johns Holding, LLC . | St. Johns County. | 5 State Bank & Trust Company, CBC National Bank 02/24/12011. | ..o 0 0 967,010 0 .100.0
1899999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Affiliated 3,546,885 2,416,984 0 XXX
Joint Venture or Par hip Interests That Have Underlying Ck istics of Other - Unaffiliated
Llano Music, LLC I Nashville. | TN | Capital Contribution | 09/22/2010. | 0 0 353,000 0 19.0
2199999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated 0 353,000 0 XXX
Collateral Loans - Unaffiliated
Tax Protection Plus, LLC | Winston-Salem. | NC......c.... | Tax Protection Plus, LLC | 12/01/2014. | 0 3,250,000 0 0 50.0
2599999. Total - Collateral Loans - Unaffiliated 3,250,000 0 0 XXX
Non-Collateral Loans - Unaffiliated
Loan to Dew Learning, LLC. I Alpharetta | GA...... I Loan Proceed | 12/12/2013. I 0 0 975,000 0 33.3
2799999. Total - Non-Collateral Loans - Unaffiliated 0 975,000 0 XXX
4499999. Subtotal - Unaffiliated 4,750,000 2,889,485 0 XXX
4599999. Subtotal - Affiliated 3,546,885 2,416,984 0 XXX
4699999. Total 8,296,885 5,306,469 0 XXX
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SCHEDULE BA - PART 3

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Year

1 2 Location 5 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1" 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value Unrealized (Depreciation) | Other-Than- Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Total Change in| ~ Exchange Less Exchange Gain| Realized Gain Total Gain
Originally Dispoal Encumbrances, Increase (Amortization) /|  Impairment Interest and B/A.CV. Changein | Encumbrances on (Loss) on (Loss) on (Loss) on Investment

CUSIP Identification Name or Description City State Name of Purchaser or Nature of Disposal Acquired Date Prior Year (Decrease) Accretion Recognized Other (9+10-11+12) B./A.CV Disposal Consideration Disposal Disposal Disposal Income
Mineral Rights - Unaffiliated

MM-Marcellus I, LP. North Gauley.............. | WV.. | Return of Capital 06/30/2011. | 12/08/2014. 90,951 0 0 0 0 0 0 46,125 | ........... 46,125 0 0 0 0

MM-Marcellus II, LP. North Gauley............... | WV.. | Return of Capital 06/30/2011. | 01/17/2014. ....1,024,638 0 0 0 0 0 0 310,479 | ........310,479 0 0 0 0

MM-Marcellus Il LP North Gauley.............. | WV.. | Return of Capital 06/30/2011. | 12/31/2014. 866,972 0 0 0 0 0 0 189,375 | ..........189,375 0 0 0 0

MM-Marcellus HBPI, LP North Gauley............... | WV.. | Return of Capital 04/02/2012. | 12/13/2014. ....1,596,729 0 0 0 0 0 0 70,938 | oo 70,938 0 0 0 0
0599999. Total - Mineral Rights - Unaffiliated 3,579,290 0 0 0 0 0 0 616,917 | .........616,917 0 0 0 0
Joint Venture or Par hip Interests That Have Underlying Ct istics of Real Estate - Unaffiliated

LS Clarkston Investco, LLC Clarkston GA... | Return of Capital 11/09/2012. | 12/04/2014. 3,149,350 0 0 0 0 0 0 2,752,911 | .....2,752,911 0

Resource Land Fund Ill, LLC Colorado Springs......... | CO... | Return of Capital 01/19/2006. | 11/06/2014. ....1,449,189 0 0 0 0 0 0 180,897 | ..........180,897 0

RLF Kennessee Properties, LLC. Colorado Springs......... | CO... | Return of Capital........cocoosriririsnssnssissiessesssiens 08/31/2005. | 11/06/2014. 291,972 | ... 0 {0 [ {0 0 0 0 291,972 | .........165,338 0
1799999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated 4,890,511 0 0 0 0 0 0 3,225,780 3,099,146 0
Joint Venture or Par hip Interests That Have Underlying Ck istics of Real Estate - Affiliated

6326 Security Blvd Baltimore, LLC Woodlawn MD... | Amalgamated Transit Union Local 1300.............. 06/04/2013. | 05/28/2014. 485,297 89,703 0 0 0 89,703 0 575,000 529,041 0 [ corrern(45,959) | v (45,959) | v 0

Boyd, Carter &

BCG Land, LLC. Greenup County KY... | Return of Capital 07/08/2013. | 06/04/2014. 5,600,000 0 0 0 0 0 0 106,599 ....106,599 0 0 0 0

Collier Beach, LLC Hilton Head SC... | Return of Capital 05/02/2011. | 12/15/2014. ....1,999,286 0 0 0 0 0 0 107,340 ...107,340 0 0 0 0

Midland Superblock Partners, LLC. Midland TX.... | Return of Capital 0619/2013.. | 04/22/2014. 2,705,812 0 0 0 0 0 0 148,230 ....148,230 0 0 0 0

RLF Lexington Properties, LLC. Lexington KY... | Stephen and Angela LOONEY..........cccvevvvrenrennes 01/08/2007. | 01/13/2014. 0 0 0 0 0 0 0 48,000 51,570 0 3,570 3,570 0

SP Retail, LLC Severna Park MD... | NJSP Retail, LLC 11/06/2003. | 11/02/2011. 0 0 0 0 0 0 0 0 0 0 0 0 100,000

UG Acquisitions, LLC Scottsdale AZ.... | Return of Capital 08/01/2011. | 11/21/2014. 2,939,324 0 0 0 0 0 0 2,432,436 | .......2,432,436 0 0 0 622,940

UGLIC, LLC Dallas TX.... | Return of Capital 07/21/2014. | 12/09/2014. 0 0 0 0 0 0 0 137,062 | ........137,052 0 0 0 0

UTG Avalon, LLC St. Lucie County.......... FL.... | Return of Capital.........cococcioosioviciiscriccccn. 04/06/2011. | 08/01/2014. 5,339,341 0 0 0 0 0 0 50,000 50,000 0 0 0 0
1899999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Affiliated .........19,069,060 89,703 0 0 0 89,703 0 3,604,657 13,562,268 | oo 01.....(42389)] .......(42,389) | ......... 722,940
Non-Collateral Loans - Unaffiliated

Loan to Dew Learning, LLC Alpharetta | GA... | Ceased Business | 12/12/2013. ‘ 09/09/2014. 300,000 0 0 0 0 0 0 ...1,275,000 | oo 111,276 | e 0 ... (1,163,724) | .....(1,163,724) | ....ooocvvec 0
2799999. Total - Non-Collateral Loans - Unaffiliated 300,000 0 0 0 0 0 0 ...1,275,000 | .........111,276 0]... (1,163,724) | .....(1,163,724) 0
4499999. Subtotal - Unaffiliated 8,769,801 0 0 0 0 0 0 5,117,697 3,827,339 0 ... (1,290,358) | ......(1,290,358) | ..ccovvverreenecd 0
4599999. Subtotal - Affiliated 89,703 0 0 0 89,703 0 3,604,657 | .......3,562,268 ...(42,389) ...(42,389)
4699999. Total 89,703 0 0 0 89,703 0 8,722,354 | ......7,389,607 | ....ccccooeeceee0 | Lol (1,332,747) | .....(1,332,747)
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SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0
r Current Year's
e Unrealized Other-Than- Total Foreign Stated
i NAIC Rate Used Valuation Current Year's Temporary Exchange Contractual
g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) / Impairment Change in Effective | When | Admitted Amount| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of Rate of Paid | Due & Accrued During Year Acquired Date
U.S. Government - Issuer Obligations
31331V CZ 7 |Federal Farm Credit Bank (1000 [V I e 964,000 | .....112.581 1,125,805 1,000,000 986,210 0 3,193 0 0 4950 | ... 5.356 | AO...... | ooverrerneens 10,038 ....49,500 | 08/11/2006 | 10/18/2018.
31331V JS 6 |Federal Farm Credit Bank CFo | oo [ s [ e A 961,020 | .....106.286 1,062,857 1,000,000 992,765 0 4,448 0 0 4950 | ... 5453 | oo | e 23,788 ....49,500 | 04/19/2006 | 07/08/2016.
31331V M6 0 |Federal Farm Credit Bank 150000 [V I | ...1,021,500 | ....123.521 1,235,209 1,000,000 1,011,888 0 (1,387) 0 0 ...5.800 | ... 5589 | MN...... 8,217 58,000 | 07/27/2006 | 11/10/2021.
31331V SJ 6 |Federal Farm Credit Bank {010 IOV P O 1 974,200 | .....115.245 1,152,450 1,000,000 988,668 0 2,081 0 0 ...5.100 | ... 5.377 [MS.... | covvvviieee 16,717 ....51,000 | 08/10/2006 | 09/03/2019.
3133X0 PF 0 |Federal Home Loan Bank IS0 7000 [V I | 1eern226,091 | .....113.855 250,480 220,000 222,349 0 (577) 0 0 5375 | ...... 5.049 [FA..... ——lyg ....11,825 | 09/06/2007 | 08/15/2018.
3133X7  2S 2 |Federal Home Loan Bank SD.. ..995,464 | .....115.804 1,158,040 1,000,000 998,056 0 384 0 0 5.375 | . 5.426 ....53,750 | 10/03/2007 | 05/15/2019.
3133XD VS 7 |Federal Home Loan Bank SD.. ...118.247 3,305,015 2,795,000 2,790,993 0 522 0 0 5.250 ..146,738 | 06/07/2007 | 12/11/2020.
3133X8 AS 1 | FHLB-BOND. CF.. ...114.602 2,292,034 2,000,000 1,998,932 0 200 0 0 ..5.125 02/14/2007 | 08/15/2019.
912828 DC 1 | US Treasury Note 5102000 [V I | ......126,104 | .....100.000 125,000 125,000 125,000 0 (116) 0 0 ...4.250 12/21/2004 | 11/15/2014.
912828 DM 9 | US Treasury Note 1507000 [V I | ......493,359 | .....100.485 502,425 500,000 499,899 0 804 0 0 ...4.000 05/04/2005 | 02/15/2015.
912828 DV 9 | US Treasury Note SD.. | oo | e | 1 784,625 | .....101.493 811,944 800,000 799,279 0 1,885 0 0 ..4.125 10/11/2005 | 05/15/2015.
912828 EN 6 | US Treasury Note 15107000 [V I | ...1,297,359 | ....103.672 1,347,736 1,300,000 1,299,715 0 314 0 0 ...4.500 ....59,625 | 02/06/2006 | 11/15/2015.
912828 EW 6 | US Treasury Note 1S 02000 OV I | ...1,215,191 | .....104.625 1,323,506 1,265,000 1,257,950 0 5,953 0 0 ...4.500 ....56,925 | 05/24/2006 | 02/15/2016.
912828 GS 3 | US Treasury Note 15107000 [P ORI 1 ...1,319,429 | .....108.579 1,503,819 1,385,000 1,366,230 0 7,266 0 0 ...4.500 62,325 | 06/11/2007 | 05/15/2017.
912828 QA 1 | US Treasury Note SD.. | oo | s | ....1,697,483 | .....102.329 1,739,593 1,700,000 1,699,344 0 514 0 0 2.250 04/07/2011 | 03/31/2016.
912828 QN 3 | US Treasury Note ...1,002,132 | .....107.289 1,072,890 1,000,000 1,001,434 0 (201) 0 0 ..3.125 05/17/2011 | 05/15/2021.
912828 UE 8 | US Treasury Note 4,995,808 98.946 4,947,300 5,000,000 4,997,449 0 838 0 0 01/14/2013 | 12/31/2017.
0199999. U.S. Government - Issuer Obligation: 22,859,418 XXX 24,956,103 23,090,000 23,036,161 0 26,121 0 0 200,181 XXX XXX
0599999. Total - U.S. Government. 22,859,418 XXX 24,956,103 23,090,000 23,036,161 0 26,121 0 0 XXX XXX | e 200,181 XXX XXX
U.S. Political Subdivisions of States, Territories & P: (Direct and G d) - Issuer Obligati
49130P P4 0 |Kentucky Hsg Corp Hsg Rev. | ‘ .. | .1 | e AFE | 95,000 | .....101.426 96,355 95,000 95,000 0 0 0 5.880 | ... 5.880 [JJ....... 2,793 5,586 | 09/01/2006 | 01/01/2037.
1899999. U.S. Political Subdivisions of States, Territories & Possessions - Issuer Obligation: 95,000 XXX 96,355 95,000 95,000 0 0 0 0 XXX XXX XXX 2,793 5,586 XXX XXX
2499999. Total - U.S. Political Subdivisions of States, Territories & Possessions..................... 95,000 XXX 96,355 95,000 95,000 0 0 0 0 XXX XXX XXX 2,793 5,586 XXX XXX
U.S. Special & Special A t Obligations and all Non-G d Obligations of A and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations
31359M  7X 5 | Fannie Mae. SD.. 1 ....109.414 164,121 150,000 150,382 0 (149) 0 0......5.000 | ... 4.884 [ MN...o.. | coovevioe 2,042 | oot 7,500 | 09/12/2007 | 05/11/2017.
49127K_ BR__ 0 | Kenutcky Economic Dev Fin Auth 1 ..987,320 | ....... 78.439 784,390 1,000,000 987,320 0 0 0 0]..8.250 | ....... 8.413 6,875 82,500 | 08/28/2008 | 12/01/2025.
2599999. U.S. Special Revenue & A 1t Obligations - Issuer Obligation: 1,138,633 XXX 948,511 1,150,000 1,137,702 0 (149) 0 XXX XXX 8917 90,000 XXX XXX
U.S. Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Residential Mortgage-Backed Securities
31293E AF 7 |FGC18106 2 [0 I 3,183 | .....113.617 3,596 3,165 3,174 0 1) 0 0 ....8.500 | ... 6.370 | MON... 17 206 | 11/10/1998 | 11/01/2028.
31335H WK 5 | FG C90650 2 ...110.231 15,773 14,309 14,413 0 (14) 0 0 5.000 | ... 4710 [MON... | coocrvveiccren 60 | oo 716 | 03/18/2003 | 03/01/2023.
3128H3 L5 8 |[FGE95748 2 ...105.079 11,898 11,323 11,362 0 (19) 0 0 5.000 | ... 4.612 | MON... 47 566 | 12/10/2003 | 04/01/2018.
3128PK 2R 4 | FG J07984 2 ...107.699 75,829 70,408 70,440 0 (18) 0 0 5.000 | ... 4.925 [MON... | coocovveeicnc 293 | s 3,520 | 10/07/2008 | 06/01/2023.
31340y DB 2 | FHLMC CMO SER 12 CLASS 12-A 2 ....108.082 1,229 1,137 1,137 0 0 0 0 9.250 | ... 6.048 [ MON... | coovvveerreenn 1,201 | o 105 | 02/13/1992 | 11/15/2019.
312905 RA 2 |FHR1070H 2 ...104.331 3,127 2,997 2,991 0 (1) 0 0 1500 | ... 7.404 | MON... 19 225 | 05/13/1994 | 04/15/2021.
31371K 3D 1 |FN 254696 2 ....105.687 30,502 28,860 29,043 0 (88) 0 0 5500 | ... 4.777 | MON... 11/12/2003 | 03/01/2018.
31371L  NE 5 | FN 255189 ...110.743 53,657 48,452 47,192 0 33 0 0 5.000 5.390 | MON... 07/29/2004 | 05/01/2034.
31371M DT 1 |FN 255814 .2 ...112.093 122,222 109,036 108,694 0 (1) 0 0 5500 | ... 5.491 [ MON... 01/13/2006 | 08/01/2035.
31391W  QC 8 |FN 679151 2 ....105.080 1,048 998 998 0 (1) 0 0 4500 | ... 4277 [MON... | oo Z N 45 | 02/24/2003 | 01/01/2018.
31404B  SF 0 |FN 763818 2 ...112.152 18,675 16,651 16,989 0 (12) 0 0 5.500 5.092 | MON... | wccovvcrvviiiinan (ST E— 916 | 02/18/2004 | 02/01/2034.
31404V FC 7 |FN 779663 2 ...113.246 68,973 60,905 61,323 0 (17) 0 0 6.000 5.807 | MON... 305 3,654 | 06/14/2004 | 07/01/2034.
31406F BF 7 | FN 808338 a2 JOOO N TP 28,709 | ....110.646 31,735 28,682 28,694 0 (4) 0 0 5.000 | ... 4.934 [MON... | oo 120 | oo 1,434 | 06/22/2005 | 08/01/2033.
31407M  XZ 3 | FN 835096 2 I ) RSO 83,068 | ....112.110 92,628 82,623 83,033 0 (19) 0 0 5.500 5.357 | MON... | .ccovrrrrrcnnncnnd 379 | e 4,544 | 08/15/2005 | 07/01/2035.
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31407S  JP 8 |FN 839170 2 JI0 N P 34,150 | ....113.325 38,424 33,907 34,117 0 (8) 0 0 ....8.000 | ... 5.826 | MON... 170 2,034 | 11/18/2005 | 11/01/2035.
31413M D6 1 |FN 949325 2 | ...115,530 | .....109.033 125,320 114,937 115,224 0 (79) 0 0 ..5.500 | ... 5292 | MON... 527 6,322 | 12/10/2007 | 08/01/2022.
31414C  F8 6 |FN 961991 a2 | ...303,600 | .....107.975 329,613 305,269 303,787 0 46 0 0 5.000 | ... 5.047 [MON... | s 1272 | ...........15,263 | 02/26/2008 | 03/01/2023.
31360F  CN 3 | FNMA4577. .2 O 1,039 | .....100.488 1,012 1,007 1,018 0 (2) 0 0 ..5184 | ... 4.795 | MON... 4 53 | 12/11/1989 | 10/01/2023.
2699999. U.S. Special Revenue - Residential Mortgage-Backed Securitie: 934,670 XXX 1,025,261 934,666 933,629 0 (205) 0 0 XXX XXX XXX 5,328 49,610 XXX XXX
3199999. Total - U.S. Special Revenue & Special Assessment Obligation: 2,073,303 XXX 1,973,772 2,084,666 2,071,331 0 (354) 0 0 XXX XXX XXX [ e, 14,245 | .ccoooeeee 139,610 XXX XXX
Industrial & Miscell (Unaffiliated) - Issuer Obligations
001084 AQ 5 | Agco Corp ...112.401 2,360,421 2,100,000 2,200,055 0 (12,350) 0 0 ..123,375 | 02/10/2012 | 12/01/2021.
03027X  AA 8 | American Tower Corp New. ....104.309 2,086,180 2,000,000 2,010,421 0 (1,194) 0 0 ...94,000 | 03/07/2012 | 03/15/2022.
039483 AU 6 | Archer Daniels Midland Co................ccoueurvevimimncrreciinnecsriiisssensiesisssesssisnnns | o | oo [ coveeeniienns .. FE ...2,399,281 | .....120.419 2,408,380 2,000,000 2,398,527 0 (754) 0 0 0 | 12/10/2014 | 09/15/2035.
042735 BC 3 |Arrow Electronics Inc. | 2FE ....1,997,418 | .....103.674 2,073,480 2,000,000 1,997,814 0 217 0 0 [ .cernd500 | ... 4516 [ MS..... | e 30,000 | ..............90,000 | 02/20/2013 | 03/01/2023.
04273W  AB 7 [ AITOW EIBCHONICS INC.......oooomerrieiiurirrieiiiiecrieeiiiisessisesssecsssisssssenssssssnnneness | covneee | o | cevvieaienns ..2FE ...2,085,578 | .....108.336 2,166,720 2,000,000 2,063,134 0 (8,690) 0 0 [ .5.125 | 4533 [MS.o | o 34,167 | .cooovee 102,500 | 04/26/2012 | 03/01/2021.
053807 AR 4 | AVNELINC.....cvveveuererrecermeereesiseessessssesssessssessssssssssessssssssssenssessssssssssssses | sessns | oo [ voveeensenens ..2FE ...2,043,138 | .....106.972 2,139,440 2,000,000 2,035,720 0 (3,663) 0 0 8,125 ...97,500 | 12/04/2012 | 12/01/2022.
058498 AR 7 | Ball COM....cooormrreeermrereeesmsnseseesssesssessssssessssssssssessssssssssesssssssssnssssssssnsnnns | sossies | oo [ vomseeeeennns ...3FE ...1,025,018 | .....103.488 1,034,880 1,000,000 1,019,065 0 (2,178) 0 0 [.cc5.000 | ......4.685 [MS......| coovoverreces 14,722 ...50,000 | 02/24/2012 | 03/15/2022.
067901 AQ 1 |Barrick Gold Corporation 968,718 | 97.071 970,710 1,000,000 961,442 0 2,723 0 0 [...4.100 | .....4.664 [MN.....| coooorc 6,833 ...41,000 | 04/08/2014 | 05/01/2023.
079857  AH 1 | Bellsouth Cap Funding. wernn545,145 | ....135.733 678,665 500,000 534,135 0 (1,225) 0 0 [ ceeernn 7875 | 7430 [ FAcoiis| o 14,875 ...39,375 | 07/18/2001 | 02/15/2030.
12189T AG 9 | Burlington Northern Santa Fe. ...129.313 1,293,130 1,000,000 1,232,676 0 (13,053) 0 0 02/14/2012 | 12/01/2027.
12189T  AK 0 | Burlington Northern Santa Fe. ...133.758 668,790 500,000 602,181 0 (4,741) 0 0 10/07/2013 | 05/13/2029.
12189T  AX 2 | Burlington Northern Santa Fe. ...632,293 | .....131.206 656,030 500,000 631,921 0 (372) 0 0 11,711 0 | 11/25/2014 | 08/15/2036.
12189T AR 5 | Burlington Northn Santa Fe Corp. ...1,331,908 | ....143.727 1,437,270 1,000,000 1,318,214 0 (13,192) 0 0] e 7.950 [ ... 4993 [ FA.ooo| v 30,033 | ............79,500 | 12/17/2013 | 08/15/2030.
122014 AH 6 | BUrlington RESOUICES INC........cveooveeeeeerieeieiecssseeseesssessessessssssnssssssssssnnses | oeneeee | o | cveesssennes | o 1FE ..2,776,018 | .....136.883 2,737,660 2,000,000 2,647,865 0 (49,756) 0 0 [ .c8.200 | ......4.254 [MS......| coovoveur 48,289 | ... 164,000 | 05/01/2012 | 03/15/2025.
134429  AZ 2 | Campbell SOUP CO........ccorrereinrrceiiisessvceeisesseesssssesssssssssesssssssssnensnes | convene | | covsennenns | o 1FE ...1,766,098 | ....... 90.838 1,816,760 2,000,000 1,767,160 0 1,062 0 0 31,456 0 | 10/01/2014 | 08/02/2042.
13763%  AA 4 | Canjel ENErgy, LLC.......ccooorreeeeiioeneeececesssnensecsssesesssesssssssesssssssnssssssssnsssssssns | sevvees | oo | sonsssnnneees .3 +.....500,000 | .....100.000 500,000 500,000 500,000 0 0 0 0 12,667 0 | 09/04/2014 | 02/27/2024.
156700 AR 7 | CeNtUIYIINK INC..oovevnveveierrriciiiesreciiseesssesisieessesssasessssssssssesssssssssenssssss | conrene | | cossesnnnens | o 3FE ...1,063,908 | .....108.461 1,084,610 1,000,000 1,047,647 0 (5,985) 0 0 2,867 64,500 | 02/23/2012 | 06/15/2021.
12527G  AC 7 [ CF INGS INCuccrvvereruirrreeereenreiessssessresssssesssessssssessssssssssssssssssssssssssssssssssssnnns | vonneee | o | coveveernnne ..2FE ..2,349,993 | ....... 99.096 2,477,400 2,500,000 2,364,792 0 13,129 0 0 7,188 86,250 | 11/14/2013 | 06/01/2023.
125896 BK 5 | CMS Energy Corp ...112.087 1,120,870 1,000,000 1,005,540 0 (652) 0 0 14,869 50,500 | 03/07/2012 | 03/15/2022.
191219 AP 9 | Coca-cola Enterprise .136.750 1,367,500 1,000,000 1,099,857 0 (10,701) 0 0 35,417 85,000 | 05/30/2002 | 02/01/2022.
205887  BR 2 | Conagra FOOdS INC..........cccocvueumerrveviesccrieiiisssnensiesisssenssiessessssssssssssssssssns | o | oo | covvenend | ini2FE | 001,382,520 | ... 97.253 1,407,251 1,447,000 1,387,404 0 4,884 0 0 [ .ii3:200 | .en3798 [ o | i 20,065 ...23,152 | 03/19/2014 | 01/25/2023.
20605P AD 3 | Concho Resources Inc .|l 3FE ....1,005,018 | .....100.500 1,005,000 1,000,000 1,003,945 0 (400) 0 0 13,750 55,000 | 03/07/2012 | 10/01/2022.
20605P AE 1 |Concho Resources Inc 1| 3FE <er.475,018 | .....100.500 502,500 500,000 475,140 0 121 0 0 6,875 0 | 12/12/12014 | 04/01/2023.
20826F  AF 3 | Conocophillips Co. LA AFE ...1,003,868 | .....103.719 1,037,190 1,000,000 1,003,852 0 (16) 0 0 5,649 0 | 11/17/2014 | 11/15/2034.
244199 AW 5 | DEEIE & CO..vuruuvrrevrrerrreeeresesesssensressssssesssssssssesssessssssesssssssssesssssssnsssns | sosse | oo [ voseeesseeens .. 1FE 10errn649,400 | .....131.196 655,980 500,000 648,036 0 (1,364) 0 0 8,188 0 | 10/31/2014 | 10/01/2028.
257559  AH 7 | Domtar Comp. LAl 2FE ...1,002,258 | .....103.000 1,030,000 1,000,000 1,001,705 0 (204) 0 0 [ .end400 | ....od371 [AOucces | v 11,000 ....44,000 | 03/07/2012 | 04/01/2022.
260543  BJ 1 | DOW ChemiCal CO......ccrrreeermmreeresssnereresssesssssssssassssesssssssssssssssssessssssnns | sesses | oo | voveeeeseeens ..2FE ..1,343,711 | .....135.119 1,351,190 1,000,000 1,341,317 0 (2,394) 0 0 12,292 0 | 11/10/2014 | 11/01/2029.
263534  BR 9 | DU PontE | De Nemours & CO NP.........ccccocuucemmnmivveiimscsiseiinssnsenssessessnenisens | e | oo [ ceveeeniieons .AFE ...2,990,524 | ....122.818 3,070,450 2,500,000 2,988,886 0 (1,638) 0 0 [ .c5.600 | ......4.225 [D.covee | oo 6,222 ...70,000 | 11/18/2014 | 12/15/2036.
29273R BB 4 |Energy Transfer Prinrs LP 1,208,018 | .....123.584 1,235,840 1,000,000 1,191,655 0 (16,363) 0 0 [ .ci7.600 | ... 4901 [FA....| oo 31,667 ....76,000 | 01/14/2014 | 02/01/2024.
31428X  AX 4 |FedEx Corp 3,307,786 | ....111.986 3,359,580 3,000,000 3,305,962 0 (1,824) 0 0 67,783 0 | 10/30/2014 | 01/14/2034.
343498  AA 9 | Flowers Foods Inc ....105.551 2,322,122 2,200,000 2,173,352 0 3,016 0 0 24,063 96,250 | 09/11/2013 | 04/01/2022.
18383M 65 4 | Guggenheim Exchg TRD FD Enhanced 3 O 2 | s 43,742 | ....... 49.920 43,430 0 43,742 0 0 0 0 0 321 | 04/01/2014 | ..ooovvvcenen.
435765 AF 9 |Holly Energy Partners LP LAl 4FE ...2,045,036 | ....... 98.500 1,970,000 2,000,000 2,025,795 0 (7,181) 0 0 [.co.8.500 | ......0.047 [MS......| coovvrournn 43,333 | oo 130,000 | 03/05/2012 | 03/01/2020.
454614 AK 4 [ Indiana Bell TEl INC.....uuurvveeereerreveenseereresmsesensssssseessessssssesssssssssesssssssnssnee | vovneee | o | covesessnnne ..1FE ....3,743,156 | ....126.111 3,783,330 3,000,000 3,639,114 0 (40,046) 0 0 [ e300 | cooer 877 [ FAcooiir| o 82,720 | .oooo 219,000 | 04/27/2012 | 08/15/2026.
456873  AB 4 |Ingersoll Rand Luxembourg |l 2FE 983,818 99.381 993,810 1,000,000 984,022 0 204 0 0 6,213 0 | 11/06/2014 | 11/01/2024.
464288 62 0 |iSHARES Barclays Credit Bond F. Froe | i | i 1 ....6,891,668 | .....111.810 7,379,460 0 6,891,668 0 0 0 0 [...0.000 | ......0.000 [N/A.... | oo (V) I 268,769 | 03/30/2011] .....cccoeeevecen.
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46429B 65 5 |iSHARES ETF Floating Rate Bond ETF. E N VN [N | 43,734 50.540 43,565 0 43,734 0 0 0 0 ...0.000 | ... 0.000 [ N/A..... | oo (VI I 146 | 04/01/2014 | .......cccceeee.
464287 24 2 |iSHARES GS $ Investops Corporation 3 PN o2 | 7,651,854 | .....119.410 8,391,658 0 7,651,854 0 0 0 0 0.000 | ... 0.000 [N/A..... | v (VI I 308,986 | 10/08/2010 | ...oovvoooennee
464287 43 2 |iShares 20+ Year Treasury oo | o | e | e A s 76,902 | .....125.920 105,521 0 76,902 0 0 0 ...0.000 | ... 0.000 [MON... | - oo [ o 3,008 | 09/06/2011 | .......covecrenens
464287 44 0 |iSHARES Lehman 7-10 Year Treasury. B | o [ e | ...1,837,634 | ....105.990 2,119,800 0 1,837,634 0 0 0 0 0.000 | ...... 0.000 [N/A..... | cooerrveerrnecrrennnd 0 46,752 | 02/1512011 | .oooorcrreeene
464287 45 7 |iSHARES TR Barclays BD 1-3 Yr Trea Froeee | | e | e A 43,729 | ....... 84.450 43,745 0 43,729 0 0 0 0 ...0.000 | ... 0.000 [N/A..... | i (VI I 127 | 04/01/2014 | ..o
466313 AF 0 | Jabil CIFCUIL INC......vvvevveereriereiirreeerieeeesersesessieeesssssesssessssssensssenseses | cveiene | oo | coversininens ..2FE ....2,168,786 | .....107.188 2,143,760 2,000,000 2,130,410 0 (18,829) 0 0 5625 | ... 4.372 [ D | v 5,000 | oo 112,500 | 05/08/2013 | 12/15/2020.
487836 AT 5 | Kellogg Co ...2FE 2,547,840 | .....134.788 2,695,760 2,000,000 2,526,670 0 (20,504) 0 0 ..149,000 | 12/19/2013 | 04/01/2031.
494550 BS 4 |Kinder Morgan Energy Partners FE .100.331 2,508,275 2,500,000 2,482,167 0 1,579 0 0 ..102,597 | 11/04/2013 | 02/01/2024.
496902 AJ 6 |Kinross Gold Corp 2FE | 2,137,360 | ... 96.009 1,988,346 2,071,000 2,121,157 0 (6,271) 0 0 ..106,139 | 04/26/2012 | 09/01/2021.
521865 AT 2 |Lear Corp L] 3FE ......990,018 100.750 1,007,500 1,000,000 990,013 0 4) 0 0 ....47,500 | 07/29/2013 | 01/15/2023.
544152  AG 6 |Lorillard TOB Co SR NT LAl 2FE ..1,897,218 | ....... 99.605 1,992,100 2,000,000 1,905,308 0 8,090 0 0 .....75,000 | 02/26/2014 | 05/20/2023.
552081 AK 7 |Lyondellbasell Industries |l 2FE ..2,244318 | ....114.750 2,295,000 2,000,000 2,220,395 0 (19,601) 0 0 [.o5750 | ......4.268 [AO...... | ccccoveee. 24,278 | o 115,000 | 10/09/2013 | 04/15/2024.
554783  AK 6 | Macmilin Bloedel LTD.........ccccmervuummmiieeeinnreereniienesisessiseesssesnsssnesesseenies | oevvees | oo | seveeerinnns ..2FE 20eern526,295 | ....122.770 613,850 500,000 517,559 0 (1,000) 0 0 X 38,500 | 02/04/2002 | 02/15/2026.
580135  BY 6 | MCDONAI'S COMP.......crvveeeureriiereressiiiseessssissssesssssssssesesssssssssssssssssssssnsss | sosess | o0 [ coveeesieenns ..1FE 481,900 | .....126.790 633,950 500,000 487,297 0 598 0 0| 8375 | 8670 [ | i 15,318 | ............31,875 | 04/02/2002 | 01/08/2028.
585055 BN 5 | MEAtrONIC INC....cooovvvveeeiceieciscciccsessssesssessssesssessssssensssssssesssenes | covvene | oo | mvsseneeess | ceeees 1FE ...2,004,138 | .....106.234 2,124,680 2,000,000 2,004,127 0 (1) 0 0 0 | 12/01/2014 | 03/15/2035.
59151K  AG 3 [ MEthaneX COMp........oommerveeeeermmeeeeesssssnesssssensesssssssnsesssssssnnssssssssssnsssssssssnsnns | somneee | | eovsessssnns ..2FE ...1,015,018 | .....110.240 1,102,400 1,000,000 1,011,473 0 (1,298) 0 0 52,500 | 02/22/2012 | 03/01/2022.
61166W AN 1 [ Monsanto Co NEW. ....105.176 2,103,520 2,000,000 2,067,478 0 (140) 0 0 0 | 12/10/2014 | 07/15/2034.
615369 AC 9 | Moodys Corp ....109.168 2,183,360 2,000,000 1,995,772 0 360 0 0 ...98,313 | 08/12/2013 | 02/15/2024.
631103 AD 0 | Nasdaq Stk Mkt Inc. ...2FE 2,621,339 | ....110.248 2,756,200 2,500,000 2,582,928 0 (14,228) 0 0 ..138,750 | 04/26/2012 | 01/15/2020.
651587  AF 4 | Newmarket Corp SRINT 4.1% 22.......cvvvveeurmerrreeemnnnrreresssseesssesssssenssenssonses | sevees | oo [ voveeeneeeens ..2FE ..971,998 | .....103.048 1,030,480 1,000,000 975,755 0 2,488 0 0 1,822 | ............41,000 | 06/21/2013 | 12/15/2022.
652478  AX 6 | News America HOIdINGS INC........c.ouereereremmeeiiseeirnneiesssessesessssesesessnsnene | ooneees | oo | eevsreserenns | e 2FE ...3,922,836 | .....133.697 4,010,910 3,000,000 3,774,381 0 (56,741) 0 0 90,667 255,000 | 04/26/2012 | 02/23/2025.
655844  AA 6 | Norfolk SOUthern COrp............ooeirveveeinnrreeiisiereiciisssesseessssenssessssssssssessnns | oo | oo | covnveneienes | cevveeenens 2 ......585,245 | .....129.918 649,590 500,000 541,097 0 (5,108) 0 0 [..9.000 | ......7.320 [MS......| <o 15,000 | .............45,000 | 03/26/2002 | 03/01/2021.
666807 AW 2 | Northrop Grumman COM...........veveeeeemerrevesmmmesssesssnnesssesssessessssssssssssssssnnns | sesees | oo [ voneeeseeeens ..2FE 898,573 | .....141.642 708,210 500,000 697,697 0 (876) 0 0 14,639 0 | 11/24/12014 | 02/15/2031.
70109H AM 7 | Parker-Hannifin Corp. LA AFE ....3,009,396 | .....106.372 3,191,160 3,000,000 3,009,360 0 (36) 0 0 14,000 0 | 11/20/2014 | 11/21/2034.
708696 BM 0 | Pennsylvania Electric Co ......399,808 | ....113.617 454,468 400,000 399,927 0 14 0 0 6,625 26,500 | 04/20/1999 | 04/01/2019.
718154 CF 2 | Philip Morris Cos Inc ......625,853 | .....128.282 641,410 500,000 625,404 0 (449) 0 0 17,868 0 | 12/10/2014 | 01/15/2027.
723787 AK 3 | Pioneer Natural Resource 1,538,486 99.322 1,489,830 1,500,000 1,535,203 0 (3,283) 0 0 03/18/2014 | 07/15/2022.
723787  AB 3 | Pioneer Natural Resource: ...1,260,638 | .....123.875 1,238,750 1,000,000 1,258,646 0 (1,992) 0 0 11/12/2014 | 01/15/2028.
74040K  AC 6 | Preferred Term Secs Il LTD / *PP* ..1,162,485 | ....... 48.057 1,263,120 2,628,380 1,162,485 26,552 0 0 0 [...9.550 | ....24.843 [MS....| ccocovvcciiicnrncnnn (V) I 384,451 | 09/02/2003 | 03/01/2031.
74040K AG 7 |Preferred Term Secs Il LTD/RESTR ...387,495 | ....... 48.057 421,040 876,127 387,495 8,850 0 0 0 [ .einnn9.550 | .....24.841 [MS..| v (VN I 128,150 | 08/21/2003 | 03/01/2031.
740408 AC 3 |Preferred Term Secs LTD/PFD RESTR .| BFE .. 181,875 | ... 56.390 177,509 314,788 181,875 0 0 0 0 9,028 30,660 | 08/21/2003 | 09/15/2030.
742718 BH 1 |Procter & Gamble Co..........ccoocvuumrriirieieriiicsiisneiesesiisessissssessenssssssesssns | oovvens | oo | cevieeeiiins .AFE ...493,415 130.956 654,780 500,000 495,765 0 255 0 0 14,871 32,250 | 03/27/2002 | 01/15/2026.
76116A AB 4 |Resolute Energy Corp .| BFE ...300,018 | ....... 50.500 252,500 500,000 301,243 0 1,225 0 0 7,083 0 | 12/09/2014 | 05/01/2020.
74966C AA 8 | RK1Expl & Prodtn LLC/RK1 A |l AFE ...203,768 | ....... 82.500 206,250 250,000 204,036 0 268 0 0 8,854 0 | 12/10/2014 | 08/01/2021.
772739 AL 2 | ROCK TENN CO0...coovuvevieerriiiiiisceesiiissesessiesssssssssissssssessssssssssssssssssessssssns | sosens | oo [ coveeesieenns ...2FE ...987,518 | .....108.100 1,081,000 1,000,000 990,406 0 1,086 0 0 [ .cnd900 | ......5.061 [MS.... | oo 16,333 03/20/2012 | 03/01/2022.
775371 AU 1 | Rohm & Haas Company. ....139.083 695,415 500,000 543,164 0 (1,684) 0 0 18,099 02/01/2002 | 07/15/2029.
811904 AK 7 | Seacor Hldgs Inc ....105.368 1,053,680 1,000,000 1,040,278 0 (7,051) 0 0 8,438 01/10/2012 | 10/01/2019.
845467 AH 2 | Southwestern Energy Co SR NT. ...2FE 1,987,038 | ....... 98.492 1,969,840 2,000,000 1,988,966 0 1,287 0 0 24,144 06/26/2013 | 03/15/2022.
78464A 36 7 | SPDR Barclays Long Term ETF 3 O | ....8,002,833 | ....... 41.360 8,120,581 0 8,002,833 0 0 0 0 [ .errn0.000 | ......0.000 [ N/A..... | oo 0| 35,270 | 11/14/2014 | ..o
858155 AD 6 | Steelcase Inc LAl 2FE ...2,139,036 | ....115.401 2,351,872 2,038,000 2,111,259 0 (10,252) 0 0 [ .8.375 | ......5.648 [ FA.cooo| oo 49,082 | ... 129,923 | 02/28/2012 | 02/15/2021.
87264M  AJ 8 | TRW AUOMOIVE INC....vvverereecreeermrnnerreessesenseessssseessesssseesssssssssesssssssesennses | sessnen | oo [ voseeeeeeeens ..2FE ...1,010,018 | ....101.000 1,010,000 1,000,000 1,008,301 0 (1,150) 0 0 [ .eernnd500 | ......4.345 [MS..... | corvrrriens 15,000 | .............45,000 | 06/28/2013 | 03/01/2021.
899896 AC 8 | Tupperware Brands Corp. |l 2FE ...2,039,418 | ....107.538 2,150,760 2,000,000 2,028,315 0 (3,903) 0 0 7917 95,000 | 01/12/2012 | 06/01/2021.
907818  CF 3 | UNiON PaC COMP.......curvveeeirrriciiisnsresississsssssssssnssssssssesssssssssesssssssssnnnse. | sovee | oo | covseevvvenes | coeee AFE | 795,109 | .....136.194 873,004 641,000 788,042 0 (7,067) 0 0....6625]...4420 [FA....| e 17,694 | ...........42,466 | 01/17/2014 | 02/01/2029.
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e Unrealized Other-Than- Total Foreign Stated

i NAIC Rate Used Valuation Current Year's Temporary Exchange Contractual

g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) / Impairment Change in Effective | When | Admitted Amount| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of Rate of Paid | Due & Accrued During Year Acquired Date
911312 AJ 5 | United Parcel Svc Inc. RO IR PR .AFE 2,675,586 | .....133.373 2,667,460 2,000,000 2,674,704 0 (882) 0 0 ...8.200 | ... 3.955 [JJ....... 57,178 0 | 12/15/2014 | 01/15/2038.
913017  BJ 7 | United Technologies Corp. [V IR VPP e JFE | 1,220,248 | .....120.685 1,206,850 1,000,000 1,219,050 0 (1,198) 0 0 ....5.400 | ... 3.838 | MN...... 9,000 0 | 10/30/2014 | 05/01/2035.
913017 BP 3 | United Technologies Corp. [P IR VPP vl FE 1,301,478 | 131754 1,317,540 1,000,000 1,300,882 0 (596) 0 0 ..8.125 | ... 47 [ W....... 28,243 0 | 12/03/2014 | 07/15/2038.
921937 79 3 | Vanguard BD Index FD Inc-Long Term 3 O [ v | 8,097,776 | ... 94.270 9,694,255 0 8,097,776 0 0 0 0 0.000 | ... 0.000 [N/A..... | cooerrveerrnecrrennnd (VN I 374,691 | 02/26/2014 | ....ocvvvcvrecen.
921937 81 9 | Vanguard Intermediate Term Bd ETF N VN O v 1,333,113 | 84.680 1,393,325 0 1,333,113 0 0 0 0 ...0.000 | ... 0.000 [N/A..... | i 0 | coovern 47,671 | 12/02/2009 | ..o
92206C 81 3 |Vanguard Scottsdale Funds. 3 O [ v | 8,094,624 | . 92.420 8,281,664 0 8,094,624 0 0 0 0 0.000 | ... 0.000 [N/A..... | cooerrveermrrnerreennd (V) I 138,268 | 10/01/2014 | .ooovevvcrvreeene
921937 83 5 | Vanguard Total Bond Market ETF. #.... 3,006,271 82.370 2,987,972 0 3,006,271 0 0 0 01....0000 | ... 0.000 |N/A..... 0 83,221 | 07/26/2012 | ....oocooevvc
92343V BY 9 | Verizon Communications Inc. ...103.751 518,755 500,000 522,291 0 (1,072) 0 0 06/27/2014 | 03/15/2024.
92344G AM 8 | Verizon Global FDG Corp. ...139.114 1,391,140 1,000,000 1,296,716 0 (11,943) 0 0 07/12/2013 | 12/01/2030.
92344G  AS 5 | Verizon Global Funding Corp [OOSR wn2FE | ... 1,278,648 | .....139.386 1,393,860 1,000,000 1,269,190 0 (9,141) 0 0| . 7750 | ..o 5.357 [JDucceies | o 3444 | .........77,500 | 12/18/2013 | 06/15/2032.
939640 AD 0 | Washington Post Co JUUOUR IR IOPRR we2FE| 2,335,818 | .....113.648 2,272,960 2,000,000 2,214,307 0 (46,970) 0 0| 7250 | ..o 4.358 [ FA oo | covvrrernd 60,417 | cooverreeene 145,000 | 04/26/2012 | 02/01/2019.
94106L AG 4 | Waste Management Inc Del [V IR VPR w2FE | ............. 2,033,381 | .....139.925 2,098,875 1,500,000 2,027,746 0 (5,635) 0 0| . 7375 | 4109 [MN.oooo | oo 14,135 | ............55,313 | 10/30/2014 | 05/15/2029.
96332H CE 7 | Whirlpool Corp. RO [ IO ..2FE | .............2,014,606 | .....109.939 2,198,780 2,000,000 2,011,449 0 (1,268) 0 0]....4700 | ... 4.608 [D...... | coorrrereenn 7,833 | ..............94,000 | 06/04/2012 | 06/01/2022.
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations................... ....164,426,820 XXX e 172,198,614 | ... 111,466,295 | ......... 163,360,420 | .............35,402 | .........(417,513) 0 0 XXX XXX | e 1,711,197  .........6,348,654 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities
76110W  WE 2 [ RASC 2004-K2 Al4 | ‘ . | ) | el IEM | s 71,628 | ....101.370 72,555 71,575 71,452 0 (157) 0 0]....4.180 | ... 3.722 |MON... [ wcoovvcrrrinenennsd 249 | oo 2,992 | 12/28/2009 | 12/25/2031.
3399999. Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities................oocucovsiciiiciioisssiiiicccsssciices | v 71,628 XXX 72,555 71,575 | ... 71,452 0 (157) 0 0 XXX XXX XXX XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated) ....164,498,448 XXX 172,271,169 ...111,537,870 ...163,431,872 .(417,670) 0 0 XXX XXX XXX XXX XXX
Totals
7799999. Total - Issuer Obligation: woveer.... 188,519,871 XXX v 198,199,683 | .......... 135,801,295 | .......... 187,629,283 35,402 (391,541) 0 0 XXX XXX XXX | ... 1,923,088 | .........7,311,241 XXX XXX
7899999. Total - Residential Mortgage-Backed Securitie: 1,006,298 XXX 1,097,816 1,006,241 1,005,081 0 (362) 0 0 XXX XXX XXX 5,577 52,602 XXX XXX
8399999. Grand Total - Bond ..........189,526,169 XXX o0 199,297,399 | ... 136,807,536 | .......... 188,634,364 35,402 (391,903) 0 0 XXX XXX XXX | .........1,928,665 | .........7,363,843 XXX XXX
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SCHEDULE D - PART 2 - SECTION 1
Showing all PREFERRED STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 7 8 Fair Value 11 Dividends Change in Book/Adjusted Carrying Value 20 21
3 |4 9 10 12 13 14 15 16 17 18 19

F Rate per Current Year's

or Share Other-Than-

ei Used to Nonadmitted Unrealized Current Year's Temporary Total Change in Total Foreign NAIC

g Par Value per | Rate per Book/Adjusting Obtain Amount Received Declared but Valuation Increase |  (Amortization) / Impairment BJ/A.C.V. Exchange Change | Desig- Date
CUSIP Identification Description Code | n [Number of Shares Share Share Carrying Value | Fair Value Fair Value Actual Cost Declared but Unpaid During Year Unpaid (Decrease) Accretion Recognized (15+16-17) inB.JAC.V. nation | Acquired
Preferred Stocks - Industrial and Miscell (Unaffiliated)
01207# 10 5 | Albany Bancorp TR 1.........ccorucerreriumerrmeremnnenesiesssesesssssssssssssssssssensens | covseeee | oo | coveennns 3,200.000 | ......... 1,000.00 | ...... 0.000 | .ooorcerrens 3,200,000 |1,000.000 3,200,000 3,200,000 0 113,127 0 0 0 0 0 0 | P1A | 02/06/2004
309562 20 5 |Farmers Cap Bank Corp Cum Per PFD..........ccooouvvvveeermmmmereveinsncesneiinnnes [ covevees | oo | covivnnae 3,750.000 | ......... 1,000.00 | ..740.890 | .............. 2,778,338 | ..740.890 2,778,338 2,778,338 0 357,188 0 0 0 0 0 0 | P5A | 06/13/2012
693218 10 3 | PBEX, LLC..ooorrereeeseeeeevciisesesesessesssssssssssssssssssensssssssssnssssssssnnnsess | soveeies 1,000.00 | ...... 0.000 1,000.000 5,600,000 5,600,000 0 356,895 0 0 0 0 0 0 | . P3U | 10/30/2014
84612@ 10 2 | Sovereign's Capital, LP.........ccoviiiiiiniiiiioirisnniissrisssie s | s 1,000.00 | ...... 0.000 1,000.000 315,000 315,000 0 0 0 0 0 0 0 0 . P3U | 12/12/2014
8499999. Total - Preferred Stocks - Industrial and Miscellaneous (Unaffiliated) ..11,893,338 XXX ....11,893,338 | ............11,893,338 0 827,210 0 0 0 0 0 0 XXX XXX
Preferred Stocks - Parent, Subsidiaries and Affiliates
33647P AA 2 | First Southern Bancorp Stat TR | | ,,,,,,,, ‘ . | ......... 4,000.000 | ......... 1,000.00 | ...... 0.000 | oo 4,000,000 |{1,000.000 4,000,000 4,000,000 0 264,219 0 0 0 0 0 ... P3L | 02/20/2003
8599999. Total - Preferred Stocks - Parent, Subsidiaries and Affiliates. 4,000,000 XXX 4,000,000 4,000,000 0 264,219 0 0 0 0 0 0] XXX XXX
8999999, TOtal = PrefErer SHOCKS........ . rriiieiessiriiiiiiss i issss s sbbesss bbb | snvssesin 15,893,338 XXX ...15,893,338 | ............15,893,338 0 1,091,429 0 0 0 0 0 0] XXX XXX
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SCHEDULE D - PART 2 - SECTION 2

Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 |4 7 8 10 1 12 13 14 15 16
F
or Rate per Current Year's Other- NAIC
ei Share Used Than-Temporary Total Change in Total Foreign Market
g Book/Adjusted to Obtain Fair Amount Received Nonadmitted Unrealized Valuation Impairment B/AC.V. Exchange Change in | Indicator Date
CUSIP Identification Description Code | n| Number of Shares Carrying Value Value Fair Value Actual Cost Declared but Unpaid During Year Declared but Unpaid | Increase (Decrease) Recognized (13-14) B./A.C.V. (a) Acquired
Common Stocks - Industrial and Miscell (Unaffiliated)
008474 10 8 [Agnico Eagle MiNes LTD........cccoovvuurmrrcuiiisicsiisssssssesisssesssssssssssssssssssssesssssssnsssssssssssssssesss | coseeees 2,121.000 52,792 | ..o 24.890 52,792 69,694 0 144 0 (16,902) 0 (16,902) 0 L | 10/17/2014
023477 30 0 [AMEN PPTYS INC..ooorriireviriiriiciiesssieisissesssssissssssssss s sssssssesssssssssssssssssssssssssssssesssssssssans | cosseees 7,639.000 4,430,620 | .......580.000 .....4,430,620 3,945,237 0 538,550 0 99,307 0 99,307 0 U | 09/19/2012
153501 10 1 | Central Fund of Canada CloSed EN.................coouerrruvimincriniiiissnrneiiisseseseiiissesessssissessssssssssenns | cvvvenes | o0 | coseeneeiins 10,616.000 | .coovvvvvevns 122,933 | ........ 11.580 122,933 137,223 0 90 0 (14,290) 0 (14,290) 0 L | 10/08/2014
20539A 10 5 | Computer SErviCes, INC. KY ... sesisesseesssissssesssssssssssssssssssssesssssssnssonss | cvvvenes | o0 | coseereniins 16,928.000 | .coovvvvvevrun 677,543 | ......... 40.025 677,543 506,894 0 12,865 0 115,534 0 115,534 0 U | 06/24/2013
284902 10 3 [Eldorado Gold COrp LTD NEW..........riruveumuuieireiesinsiesssesssisssessssssssssssssssssssssessssssssssesssssssns | coneeees 9,250.000 56,240 6.080 56,240 68,953 0 0 0 (12,713) 0 (12,713) 0 L | 10/17/2014
29268A 10 3 | Energold Drilling Corp 79,950.000 56,365 0.705 56,365 108,397 0 0 0 (52,032) 0 (52,032) 0 U | 10/22/2014
31340# 10 0 |Federal Home Loan Bank CF.. 5,409.000 540,900 | .......100.000 540,900 520,400 0 21,636 0 0 0 0 0 A | 04/10/2013
349915 10 8 | FOrtUNA SIIVEr MINES INC.....oovvvevreveeereneeeeeseeseee s sesess st sssssnsss | sevesses 5,400.000 24,570 | ..........4.550 24,570 25,183 0 0 0 (613) 0 (613) 0 L | 09/12/2014
351858 10 5 | Franco NEVAa COM........ooomrrvvcurmmmrreeeesieesseessssnsssessssssesesssssssssssssssssssssssssss s sssssssnssssssssssens | soveeses 500.000 24,595 | ....... 49.190 24,595 26,710 0 85 0 (2,115) 0 (2,115) 0 L | 09/16/2014
380956 40 9 | GOIACOMP INC CM.....ovvvvvovevoevecsoessissssess s | inres 2,835.000 52,504 | oo 18.520 52,504 70,127 0 428 0 (17,622) 0 (17,622) 0 L | 10/17/2014
78355W 10 6 | Guggenheim ETF S&P 500 EQUAl WT IN..curuvuiivrveerierireismeeeeeresssesnenssessssssssssessssessssssssssessssssenn | cvveeees 1,872.000 149,854 | ......... 80.050 149,854 123,017 0 1,946 0 14,642 0 14,642 0 L | 04/01/2014
78355W 30 4 | Guggenheim ETF S&P 500 PUIE VAIUE...........ovvurrermreerresrresresessssesssssssessssesssesesssessssssssesssssssns | sessees 1,063.000 58,422 | ... 54.960 58,422 54,856 0 671 0 3,566 0 3,566 0 L | 04/01/2014
422704 10 6 [HeCla MINING CO0......couurrveeiiairriciii s ssssssssesssssssss s | cosneees 21,410.000 59,734 2.790 59,734 59,798 0 54 0 (64) 0 (64) 0 L | 10/13/2014
43369@ 10 3 |HL Financial Services, LLC 60,000.000 1,758,000 29.300 1,758,000 .1,500,000 0 73,200 0 154,200 0 154,200 0 U | 05/22/2008
45400B 10 7 |1QHedge Multi STRT ETF MUti Stra............occoumirmrieeiiniericeiiissscciceiisssesssessssessseissssssssssssssnsssens | ceveeees 1,871.000 54,989 29.390 54,989 54,854 0 0 0 134 0 134 0 L | 04/01/2014
57060U 10 0 | Market Vectors Gold MINErs ETF...........cccoovuurrvciiminneseiisssssssessssssisssssssssssssssssssssssesssssssssssssess | cvvveees 930.000 17,093 | ....... 18.380 17,093 24,962 0 13 0 (7,868) 0 (7,868) 0 L | 08/20/2014
57061R 54 4 | Market Vectors JUnior GOld MINETS................c.cimrrieiimmmeriniiiisssisissssssssssssssesssssssesssssssssssnnns | covseees 890.000 21,298 23.930 21,298 36,301 0 158 0 (15,004) 0 (15,004) 0 L | 09/12/2014
644535 10 6 [ NEW GOl INC...ovvvvvviieieeeccciiiiiesiiiicesiiise s ssssssssssnessssssssssssssssssssnssses | cvnsenes | o0 | covessnnnns 13,960.000 | coovvvvverienn 60,028 4.300 60,028 77,398 0 0 0 (17,370) 0 (17,370) 0 L | 10/17/2014
697900 10 8 [ Pan AMENCa SHVET COM...........oomirrreieriumerieeiisessieesaeeesesississesssssssee s ssesssssssessessssssssesinss | coneeies 4,855.000 44,666 9.200 44,666 52,819 516 0 (8,153) 0 (8,153) 0 L | 10/14/2014
714236 10 6 |Permian Basin ROYalY............ccccoccriiuuummmerriiiiicniieiiiessseseseiisseesssssssssessssssssssssssssssssesssssssssesnosses. | connenes | oo | covnend 400,000.000 3,820,000 9.550 3,820,000 5,162,637 17,693 389,952 0 (1,224,143) 0 (1,224,143) | oooooocrecriceinn: 0 .A| 11/28/2014
72201R 78 3 | Pimco ETF 0-5 YR High Yield COMp.........cccrrveeerrensiecsssneeneeessssssesssssssssssesssssesesssssssssssessssssns | seveeees 410.000 41,340 | ......100.830 41,340 43,726 0 1,580 0 (2,385) 0 (2,385) 0 L | 04/01/2014
74139C 10 2 | Pretium Resources Inc 5,460.000 31,613 5.790 31,613 29,884 0 0 0 1,729 0 1,729 0 L | 10/13/2014
752344 30 9 [ Randgold RESOUMCES LTD........comuiirveeermeriveiimssesssiessessesssesssssssssssssseesssssssssesssssssessesssssssssesenes | coseeees 663.000 44693 | ........ 67.410 44,693 50,057 0 0 0 (5,365) 0 (5,365) 0 L | 09/16/2014
780287 100 8 [ ROYAI GOI INC...coeieririi ettt | neeinas 360.000 22,572 62.700 22,572 25,416 0 76 0 (2,844) 0 (2,844) 0 L | 09/16/2014
TA925K 59 9 | ST FUNG...ooieeieieeieciiecieiect ettt st sss s sssensssssnnsessns | sensies | o | oeveeses 114,338.000 1,027,901 8.990 1,027,901 .....1,031,331 0 125,702 0 (69,738) 126,959 (196,697) 0 V| 12/30/2014
808524 83 9 | SCHUS AGG BONA ETF.....ouvouervrrireeseisnssnsississssessssssesssssssessssesssssssssssssssssssssssssessssssssssssessnns | nneens 855.000 44,768 52.360 44,768 43,612 0 600 0 1,156 0 1,156 0 L | 04/01/2014
808524 30 0 | SCHW US LCAP GRO ETF.....cooerrieriirierierreesesseseessssessesssessssseessssssssssssssssesssessssssssenssssnennes. | sevenees 1,188.000 61,527 | ........ 51.790 61,527 55,128 0 512 0 6,399 0 6,399 0 L | 04/01/2014
828336 10 7 [ Silver Wheaton COM..........ccorvwwuuuerrriieiienreesisssssssssssssssssssssssesssssssssssssssssssssessssssssssssssssssssnss | cosseees 3,177.000 64,588 | ... 20.330 64,588 70,004 0 162 0 (5/415) 0 (5,/415) 0 L | 10/17/2014
83404* 10 8 | SOMVESEL P....ooooooecrecivciiisres s | crvveies | o | s 10,967.000 ....7,641,228 | ......696.760 ... 7,641,228 ......7,019,520 0 0 0 409,642 0 409,642 0 A | 04/15/2013
78463V 10 7 | SPDR Gold Trust SPDR Gold Shares. 520.000 59,062 | .......113.580 59,062 62,192 0 0 0 (3,130) 0 (3,130) 0 L | 10/22/2014
85207H 10 4 | Sprott PhysiCal GOl TIUSL.............cvemrrrerieeisreriiiisisecessiiis s ssssssesssssesssssssssssnss | o 9,800.000 95,746 9.770 95,746 99,219 0 0 0 (3,473) 0 (3,473) 0 L | 10/10/2014
873868 10 3 [ TAh0B RES INC.....oououueiiiieiiiccs i | coseeies 1,220.000 16,921 | ........ 13.870 16,921 24,936 0 21 0 (8,015) 0 (8,015) 0 L | 10/17/2014
882610 10 8 [Texas PACLD TR SUB ...t sssessssee s sessssssesssssssssas s sesssssssesessssisans. | coneeies 30,000.000 3,540,000 | .......118.000 3,540,000 3,768,105 0 2,952 0 (321,503) 0 (321,503) 0 A | 11/28/2014
888894 86 2 [ TOCQUEVIlE GOl FD........cccouireeeeircciieiiieceseeiisess e sesissssessssssssssssssssssssssssssssesssssssssenes | cvenenes | oo | coeveienenes 15,022.000 | coovvveveernn 481,010 | ......... 32.020 481,010 540,400 0 0 0 (59,390) 0 (59,390) 0 L | 10/30/2014
911478 10 5 [ US Global INVeStrs GOld & PrECIOU...........vv...ceeeeveeeeeeeeseeeeeeeeeeeeeeeeeseeseessesssseseseessseeseessessenseeesnen | creeeeee 3,324.000 17,154 5.160 17,154 25,000 0 0 0 (7,846) 0 (7,846) 0 L | 08/20/2014
911476 80 2 | US Global INVeStors WOrld PreCIOUS..............ovvvvveceeererereeeeseeeseeeosessseesvessessessesssesssssssessssssesssessssens | eoveeeee 3,561.000 16,916 4.750 16,916 25,000 0 0 0 (8,084) 0 (8,084) 0 L | 08/20/2014
98462Y 10 0 | YAMANa GOld INC...vvvviiriiiesieieiiici it ssssssssnss | snnsssss | o0 | cssssneeiens 11,545.000 | coovvvvvverrinninens 46,411 ..4.020 46,411 84,672 0 368 0 (38,261) 0 (38,261) 0 L | 09/16/2014
9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) 25,336,596 XXX 25,336,596 25,623,662 17,693 1,172,381 0 (1,118,029) 126,959 (1,244,988) | ... .0 XXX XXX
Common Stocks - Parent, Subsidiaries and Affiliates
23087# 10 4 [ Cumberland WOoOdIaNdS, LLC............crrrevermmmrreeeesemeeereessmseesesssssssaessesssssssssessssssssssssssssanessssssens. | conseees 100.000 3,279,831 | ..32,798.310 3,279,831 3,279,831 0 3,058,850 0 (82,919) 0 (82,919) 0 U | 12/31/2007
33644B 10 8 | First SOUtNEMM BANCOMD, INC.vvvvruvuuuvrveeerrenrrreesrmsmsreessassassresessseesessssssssssssssssssesssssssssssessssssseessnsees | svveeees 51,573.000 1,369,779 26.560 1,369,779 ......1,000,000 0 0 0 70,139 0 70,139 0 U | 03/30/2009
99C000 16 5 | IMperial PIan INC.........covvveuirrieeeisess e ssssessssssessssssannns | ceveeees 1,000.000 0] ......0.000 0 9,455 0 0 0 0 0 0 0 U | 09/30/1994
85440# 10 5 [ Stanford Wildemess Road, LLC...........cccooivveuiiimirriiiieniniissssssesiisssssssssisssssessssssssssssssssssessnss | cosseees 100.000 1,408,209 | ..14,082.090 ......1,408,209 0 0 0 0 2,851,834 3,197,517 (345,683) 0 U | 12/31/2007
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Showing all COMMON STOCKS Owned December 31 of Current Year
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1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
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ei Share Used Than-Temporary Total Change in Total Foreign Market

g Book/Adjusted to Obtain Fair Amount Received Nonadmitted Unrealized Valuation Impairment B/AC.V. Exchange Change in | Indicator Date
CUSIP Identification Description Code | n| Number of Shares Carrying Value Value Fair Value Actual Cost Declared but Unpaid During Year Declared but Unpaid | Increase (Decrease) Recognized (13-14) B./A.C.V. (a) Acquired
9199999. Total - Common Stocks - Parent, Subsidiaries and Affiliates 6,057,819 XXX 6,057,819 4,289,286 0 3,058,850 0 2,839,054 3,197,517 (358,463) 0 XXX XXX
9799999. Total - Common Stock 31,394,415 XXX s 31,394,415 29,912,948 17,693 4,231,231 0 1,721,025 3,324,476 (1,603,451) | oo 0 XXX XXX
9899999. Total Common and Preferred Stock 47,287,753 XXX o 41,287,758 | 45,806,286 17,693 5,322,660 0 1,721,025 3,324,476 (1,603,451) | cooovooncinns 0 XXX XXX

(a) For all common stocks bearing the NAIC market indicator "U" provide: the number of such issues.....8, the total $ value (included in Column 8) of all such issues $.....12,980,347.
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Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year
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1 2 3 4 5 6 7 8 9

CUSIP Identification Description Foreign | Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends

Bonds - Industrial and Miscellaneous
039483 AU 6 | Archer Daniels Midland Co 12/10/2014........ VARIOUS 2,399,281 2,000,000 26,203
067901  AQ 1 | Barrick Gold Corporation. 04/08/2014 Raymond James & Assoc Inc. 958,718 1,000,000 18,222
12189T  AX 2 | Burlington Northern Santa Fe 11/25/2014........ Falcon Square 632,293 500,000 8,869
134429  AZ 2 | Campbell Soup Co 10/01/2014........ Falcon Square 1,766,098 2,000,000 13,511
13763%  AA 4 | Caniel Energy, LLC 09/04/2014........ Canjel Energy, LLC 500,000 500,000 0
205887 BR 2 | Conagra Foods Inc 03/19/2014........ Falcon Square 1,910,878 2,000,000 10,489
20605P  AE 1 | Concho Resources Inc 12/12/2014........ Brownstone Investment Gro. 475,018 500,000 5,806
20826F  AF 3 | Conocophillips Co. 1117/2014........ Falcon Square 1,003,868 | ...oooorerieereriniiiiiecnseiisseeneeiens 1,000,000 922
244199 AW 5 | Deere & Co 10/31/2014........ Raymond James. 649,400 500,000 3,093
260543  BJ 1 | Dow Chemical Co 11/10/2014........ VARIOUS I T A T RO 1,000,000 2,561
263534  BR 9 | DU Pont E | De Nemours & Co NP 11/18/2014........ Falcon Square 2,990,524 2,500,000 60,511
29273R BB 4 | Energy Transfer Prinrs LP. 01/14/12014, Cantor Fitzgerald & Co. 1,208,018 000,000 35,044
31428X  AX 4 | FedEx Corp 10/30/2014........ VARIOUS 3,307,786 3,000,000 44,236
18383M 65 4 | Guggenheim Exchg TRD FD Enhanced. 04/01/2014........ Charles Schwab Bluegrass. 43,742 0 0
456873  AB 4 | Ingersoll Rand Luxembourg 11/06/2014........ Falcon Square 983,818 1,000,000 1,381
46429B 65 5 |iSHARES ETF Floating Rate Bond ETF 04/01/2014........ Charles Schwab Bluegrass. 43,734 0 0
464287 45 7 |iSHARES TR Barclays BD 1-3 Yr Trea 04/01/2014........ Charles Schwab Bluegras 43,729 0 0
544152 AG 6 | Lorillard TOB Co SR NT. 02/26/2014........ VARIOUS 1,897,218 2,000,000 18,542
585055 BN 5 | Medtronic Inc 12/01/2014....... Falcon Square 2,004,138 2,000,000 0
61166W AN 1 | Monsanto Co NEW. 12/10/2014........ Falcon Square 2,067,618 2,000,000 38,267
666807 AW 2 | Northrop Grumman Corp 11/24/2014 ACAD 698,573 500,000 11,087
70109H  AM 7 | Parker-Hannifin Corp 11/20/2014........ VARIOUS 3,009,396 3,000,000 1,167
718154 CF 2 | Philip Morris Cos Inc. 12/10/2014........ ACAD 625,853 500,000 16,146
723787  AK 3 | Pioneer Natural Resource 03/18/2014........ Falcon Square 2,564,143 2,500,000 18,104
723787  AB 3 | Pioneer Natural Resources 11/12/2014....... Falcon Square 1,260,638 | oo 1,000,000 24,400
76116A  AB 4 | Resolute Energy Corp. 12/09/2014........ Guggenheim Securitie! 300,018 500,000 4,840
74966C  AA 8 | RK1 Expl & Prodtn LLC/RK1 12/10/2014........ Brownstone Investment Gro, 203,768 250,000 7,910
78464A 36 7 | SPDR Barclays Long Term ETF 11/14/2014........ ConvergEx. 8,002,833 0 0
907818 CF 3 | Union Pac Corp. 01/17/2014........ First Tennessee National 795,109 641,000 20,289
911312 AJ 5 | United Parcel Svc Inc 12/15/2014........ Falcon Square 2,675,586 2,000,000 52,528
913017 BJ 7 | United Technologies Corp. 10/30/2014 Falcon Square 1,220,248 450
913017  BP 3 | United Technologies Corp 12/03/2014....... Falcon Square 1,301,478 24,330
921937 79 3 | Vanguard BD Index FD Inc-Long Term, 02/26/2014........ Jones Trading Institution. 438,340 0 0
92206C 81 3 | Vanguard Scottsdale Funds. 10/01/2014........ ConvergEx. 8,094,624 0 0
92343V BY 9 | Verizon Communications Inc 06/27/2014........ Carolina Capital 523,363 500,000 6,052
94106L  AG 4 | Waste Management Inc Del 10/30/2014........ Falcon Square 2,033,381 1,500,000 47,835
3899999. Total - Bonds - Industrial and Miscellaneous 59,976,941 39,391,000 522,795
8399997. Total - Bonds - Part 3. 59,976,941 | oo 39,391,000 522,795
8399998. Total - Bonds - Summary Item from Part 5 1,009,608 1,000,000 | oo 0
8399999. Total - Bond: 60,986,549 40,391,000 522,795

Preferred Stocks - Industrial and Miscell.
69321# 10 3 | PBEX, LLC 10/30/2014........ PBEX, LLC. 1,400.000 1,400,000 | coooonmrereerreeeneiieseeeneressseeneeeeens 1,000.00 0
84612@ 10 2 | Sovereign's Capital, LP. 12/12/2014........ Sovereign's Capital 65.000 65,000 1,000.00 0
8499999. Total - Preferred Stocks - Industrial and Miscellaneou 1,465,000 XXX 0
8999997. Total - Preferred Stocks - Part 3. 1,465,000 XXX 0
8999999. Total - Preferred Stocks 1,465,000 XXX 0

Common Stocks - Industrial and Mi
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SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUSIP Identification Description Foreign | Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
008474 10 8 | Agnico Eagle Mines LTD. 10/17/2014........ Ameritrade. 2,121,000 69,694 XXX 0
153501 10 1 | Central Fund of Canada Closed End. 10/08/2014........ Ameritrade. 10,616.000 137,223 XXX 0
284902 10 3 | Eldorado Gold Corp LTD New. 10/17/2014. Ameritrade 9,250.000 68,953 XXX 0
29268A 10 3 | Energold Drilling Corp 10/22/2014........ Ameritrade. 79,950.000 108,397 XXX 0
349915 10 8 | Fortuna Silver Mines Inc. 09/12/2014........ Ameritrade. 5,400.000 25,183 XXX 0
351858 10 5 | Franco Nevada Corp. 09/16/2014........ Ameritrade. 500.000 26,710 XXX 0
380956 40 9 | Goldcorp Inc CM 10/17/2014........ Ameritrade. 2,835.000 70,127 XXX 0
78355W 10 6 | Guggenheim ETF S&P 500 Equal WT In 04/01/2014........ Charles Schwab Bluegrass. 829.000 60,898 XXX 0
78355W 30 4 | Guggenheim ETF S&P 500 Pure Value 04/01/2014........ Charles Schwab Bluegrass. 1,063.000 54,856 XXX 0
422704 10 6 | Hecla Mining Co. 10/13/2014........ Ameritrade. 21,410.000 59,798 XXX 0
45409B 10 7 |1Q Hedge Multi STRT ETF Multi Stra 04/01/2014........ Charles Schwab Bluegras: 1,871.000 54,854 XXX 0
57060U 10 0 | Market Vectors Gold Miners ETF. 08/20/2014........ Ameritrade. 930.000 24,962 XXX 0
57061R 54 4 | Market Vectors Junior Gold Miners. 09/12/2014. Ameritrade. 890.000 36,301 XXX 0
644535 10 6 | New Gold Inc 10/17/2014........ Ameritrade. 13,960.000 77,398 XXX 0
697900 10 8 | Pan America Silver Corp 10/14/2014........ Ameritrade 5,000.000 54,397 XXX 0
714236 10 6 | Permian Basin Rity TR SBI 12/19/2014........ Goldman Sachs 27,164.000 249,472 XXX 0
72201R 78 3 | Pimco ETF 0-5 YR High Yield Corp 04/01/2014........ Charles Schwab Bluegrass. 410.000 43,726 XXX 0
74139C 10 2 | Pretium Resources Inc. 10/13/2014........ Ameritrade. 5,460.000 29,884 XXX 0
752344 30 9 | Randgold Resources LTD. 09/16/2014........ Ameritrade. 663.000 50,057 XXX 0
780287 10 8 | Royal Gold Inc. 09/16/2014........ Ameritrade 360.000 25,416 XXX 0
74925K 59 9 |S1Fund 12/30/2014........ S1 Fund 13,982.000 125,702 XXX 0
808524 83 9 | SCHUS AGG Bond ETF 04/01/2014, Charles Schwab Bluegrass. 855.000 43,612 XXX 0
808524 30 0 | SCHW US LCAP GRO ETF. 04/01/2014........ Charles Schwab Bluegrass. 1,188.000 55,128 XXX 0
828336 10 7 | Silver Wheaton Corp 10/17/2014........ Ameritrade. 3,177.000 70,004 XXX 0
78463V 10 7 | SPDR Gold Trust SPDR Gold Share: 10/22/2014........ Ameritrade. 1,000.000 119,600 XXX 0
85207H 10 4 | Sprott Physical Gold Trust 10/10/2014........ Ameritrade. 9,800.000 99,219 XXX 0
873868 10 3 | Tahoe Res Inc 10/17/2014........ Ameritrade. 1,220.000 24,936 XXX 0
882610 10 8 | Texas PAC LD TR SUB SH 12/29/2014........ Goldman Sachs 19,065.000 2,768,112 XXX 0
888894 86 2 | Tocqueville Gold FD 10/30/2014........ Ameritrade. 15,022.000 540,400 XXX 0
911478 10 5 | US Global Investors Gold & Preciou 08/20/2014........ Ameritrade. 3,324.000 25,000 XXX 0
911476 80 2 | US Global Investors World Precious. 08/20/2014........ Ameritrade. 3,561.000 25,000 XXX 0
98462Y 10 0 | Yamana Gold Inc. 09/16/2014. Ameritrade. 11,545.000 84,671 XXX 0
9099999. Total - Common Stocks - Industrial and Miscellaneous 5,309,690 XXX 0
Common Stocks - Parent, diaries and Affiliates
23087# 10 4 | Cumberland Woodlands, LLC 07/18/2014........ CAPITAL INFUSION, 80,000 XXX 0
85440# 10 5 | Stanford Wilderness Road, LLC 12/15/2014........ CAPITAL INFUSION, 300,000 XXX 0
9199999. Total - Common Stocks - Parent, Subsidiaries and Affiliates. 380,000 XXX 0
9799997. Total - Common Stocks - Part 3 5,689,690 XXX 0
9799998. Total - Common Stocks - Summary Item from Part 5. 5,085,169 XXX 0
9799999. Total - Common Stocks. 10,774,859 XXX 0
9899999. Total - Preferred and Common Stock: 12,239,859 XXX 0
9999999. Total - Bonds, Preferred and Common Stock: 73,226,408 XXX 522,795
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Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1" 12 13 14 15
F
0 Current
r Year's Other- Bond Interest
e Unrealized Than- Total Foreign Foreign / Stock Stated
i Prior Year Valuation | Current Year's| Temporary | Total Change | Exchange Book/Adjusted Exchange | Realized Gain| Total Gain Dividends | Contractual
g| Disposal Number of Book/Adjusted Increase | (Amortization) | Impairment inB/A.CV. Changein | Carrying Value at | Gain (Loss) | (Loss) on (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | Accretion Recognized (11+12-13) B./A.CV. Disposal Date | on Disposal | Disposal Disposal During Year Date
Bonds - U.S. Government
3133X0 PF 0 |Federal Home Loan Bank. .| 10/30/2014. | First TN Capital Market; v 1,342,579 | 1,175,000 | ........1,208,437 | ...........1,191,008 0 (2,610) 0 (2,610) 0 | 1,188,398 | 0] ....154,180 | .....154,180 08/15/2018.
3133X7 28 2 |Federal Home Loan Bank .| 11/12/12014. | Wedbush Morgan SECUMHES.................ccuuerrvvveeeseerieeenns | covevressreniiiissseiiins | e 1,155,780 ...1,000,000 | ........ 1,020,476 ..1,010,821 | o 0 ....(1,549) 0 (1,549) 0 1,009,272 | v 0]....146,508 | .....146,508 05/15/2019.
3133XD 4P 3 | Federal Home Loan Bank .| 11/13/2014. | Wedbush MOrgan SECUMHIES.............veweuumerrrreeernrererens | cevvevrmemeesresernsenees | eovereeens 453,732 ...400,000 | ........... 376,416 1:386,217 | e 0 .1,627 0 1,527 0 387,744 0 65,988 ....65,988 09/11/2020.
3134A4 VG 6 |Freddie Mac .1 10/28/2014. | First TN Capital Markets.............coccovvecemneriveeiininnnieiies | covveevensensveissosssenies | o 784,875 ....750,000 | .......... 740,639 LTATB39 | 0 1,01 0 1,011 0 748,650 (V1 R 36,225 ....36,225 11/17/2015.
3137EA AM 1 | Freddie Mac .1 10/30/2014. | First TN Capital Markets.............coovvvvveeverrrevevsoisssnneinns | covvssssssnessssssssneeins | soreneens 575,555 525,000 526,539 525,575 0 (144) 0 (144) 0 525,431 0 50,125 50,125 02/16/2017.
3137EA BA 6 |Freddie Mac .1 10/31/2014. | Wedbush MOrgan SECUMIES. ...............ccverrreereeeremereeerees | covveereemseessessssseneeeee | ceersneend 672,000 610,448 0 (2,092) 0 (2,092) 0 608,356 0 63,644 63,644 11/17/2017.
912828 KD 1 | US Treasury Note. .| 11/05/2014. | Jefferies & Co. 526,172 503,567 0 (556) 0 (556) 0 503,010 0 23,162 23,162 02/15/2019.
912828 LD 0 | US Treasury Note. .| 10/28/2014. | Merrill Lynch <eerrr1,050,898 11,036,390 | oo 0 | oo (11,419) | i 0 | oo (11,419) | 0 ....1,024,971 0 25,928 25,928 07/31/2016.
912828 LY 4 | US Treasury Note. 1 1171212014, | MLPFS, INC.oovvvviiiiiiissiiciins | o | o 4,331,172 ....4,000,000 | ........ 3,910,000 ....3,942,234 0].....7,652 0 7,652 0 ..3,949,887 0]...381285 | ....381285 | ...... 132,982 | 11/15/2019.
0599999. Total - BONAS = U.S. GOVEIMMENL........crveueeesieiesieessisssresssse s ssssessse s sessss s e eesesssisessess st ssneeessnenee | oo 10,892,763 ...9,950,000 | ........9,982,439 9,953,899 0 (8,180) 0 (8,180) 0 9,945,719 0 ...947,045 | ......947,045 | ..... 437,076 XXX
Bonds - U.S. Political Subdivisions of States
49130P P4 0 | Kentucky Hsg Corp Hsg Rev. | .. [ 07/01/2014. | CALLED @ 100.0000000........0cc00rrreeemmmssreeesssnenenes | coreeeemsssssseessssssssne | eonsnseseeee 15,000 | .............15,000 | .............15,000 15,000 0 0 0 0 0 15,000 0 0 0 735 | 01/01/2037.
2499999. Total - Bonds - U.S. Political SUDAIVISIONS Of SEALES..........vcuuuesiiieie s ittt | eosssiiiiees 15,000 | ............15,000 | ............15,000 15,000 0 0 0 0 15,000 0 (V1 IO 0 ...735 XXX
Bonds - U.S. Special Revenue and Special Assessment
31359M 4D 2 | Fannie Mae. .| 10/30/2014. | First TN Capital Market; 383,593 350,000 350,656 350,250 0 (63) 0 (63) 0 350,187 33,406 | ........33,406 | ....... 21,292 | 02/13/2017.
31359M  7X 5 | Fannie Mae. .| 10/30/2014. | First TN Capital Markets 237,035 215,762 0 (177) 0 (177) 0 215,585 .21,450 10,451 | 05/11/2017.
31359M  UT 8 | Fannie Mae. .| 03/25/2014. | First Tennessee National ..450,900 449,029 0 782 0 782 0 449,811 8,302 | 04/15/2014.
31293E AF 7 |FGC18106. .| 12/15/2014. | PRINCIPAL RECEIPT. 681 684 0 (2) 0 (2) 0 681 0 34 | 11/01/2028.
31335H WK 5 | FG C90650. .| 12/15/2014. | PRINCIPAL RECEIPT. 5428 5428 5,500 5472 0 (44) 0 (44) 0 5428 0 ...135 | 03/01/2023.
3128H3 L5 8 |FGE95748. .| 12/15/2014. | PRINCIPAL RECEIPT. 7,942 7,942 8,067 7,982 0 (41) 0 (41) 0 7,942 0 ...193 | 04/01/2018.
3128PK 2R 4 | FG J07984 .112/15/2014. | PRINCIPAL RECEIPT.........crvveessnenviimissscssiiisiisnnenns | crvvesssssenssesssisnnnnes | oo 42,416 ...42,416 ...42,469 42,446 0 (30) 0 (30) 0 42,416 0 811 | 06/01/2023.
31340Y DB 2 | FHLMC CMO SER 12 CLASS 12-A.......coocomrrvveemnrernriieiseneseeiaiiesnens .| 12/15/2014. | PRINCIPAL RECEIPT. 473 473 488 473 0 0 0 0 0 473 0 24 | 11/15/2019.
312905 RA 2 |FHR1070H .| 12/15/2014. | PRINCIPAL RECEIPT. 1,373 1,373 1,288 1,371 0 2 0 2 0 1,373 0 57 | 04/15/2021.
31371K 3D 1 |FN 254696 .| 12/25/2014. | PRINCIPAL RECEIPT. ...16,858 17,015 0 (158) 0 (158) 0 16,858 0 473 |03/01/2018.
31371L NE 5 | FN 255189 .| 12/25/2014. | PRINCIPAL RECEIPT. 10,327 10,051 0 276 0 276 0 10,327 0 258 | 05/01/2034.
31371M DT 1 |FN 255814, .| 12/25/2014. | PRINCIPAL RECEIPT. 40,378 40,252 0 126 0 126 0 40,378 0 08/01/2035.
31391W QC 8 |FN 679151 .| 12/25/2014. | PRINCIPAL RECEIPT. 290 291 0 0 0 0 0 290 0 7 101/01/2018.
31404B  SF 0 |FN 763818 .| 12/25/2014. | PRINCIPAL RECEIPT. 5,967 5,967 6,112 6,092 0 (125) 0 (125) 0 5,967 0 corneennen. 180 | 02/01/2034.
31404V FC 7 |FN 779663 .| 12/25/2014. | PRINCIPAL RECEIPT. 37,927 37,927 38,295 38,199 0 (271) 0 (271) 0 37,927 0 cereeenn 1,080 | 07/01/2034.
31406F BF 7 | FN 808338 .112/25/2014. | PRINCIPAL RECEIPT........oiiiivieennenvieiissnesssisisissnenss | cvvvesssssenssesssissennss | connenniens 13,595 ...13,595 ....13,608 13,603 0 (8) 0 (8) 0 13,595 0 379 |08/01/2033.
31407M  XZ 3 |FN 835096, .112/25/2014. | PRINCIPAL RECEIPT......ccorrrrveeersernresernsessressssenenes | evvvessssmesssessseseenees | seneneeeeens 16,225 ...16,225 ....16,312 16,309 0 (84) 0 (84) 0 16,225 0 ..493 | 07/01/2035.
31407S  JP 8 |FN 839170 .112/25/2014. | PRINCIPAL RECEIPT........coiiiiieeiinnesiiiiicnnessiisissnenns | coveesssssenssesssnsennss | cooeseeniens 13,047 ...13,047 .. 13,141 13,132 0 (84) 0 (84) 0 13,047 0 ...463 | 11/01/2035.
31413M D6 1 | FN 949325 .| 12/25/2014. | PRINCIPAL RECEIPT. 29,990 29,990 30,144 30,085 0 (96) 0 (96) 0 29,990 0 895 |08/01/2022.
31414C F8 6 |FN 961991 .1 12/25/2014. | PRINCIPAL RECEIPT.........coiiiiveeerscnniiinissnensiiaiessienes | cevvesssesesssesssssenens | eovneeens 112,332 | 112,332 | e 111,718 111,770 0 562 0 562 0 112,332 0 2,598 |03/01/2023.
31360F CN 3 | FNMA 4577 .112/25/2014. | PRINCIPAL RECEIPT. 904 904 933 915 0 (11) 0 (11) 0 904 0 27 | 10/01/2023.
3199999. Total - Bonds - U.S. Special ReVENUE AN SPECIal ASSESSMENES. ......cuiiueriuiiieiiieiiestiiiiiiats eesessesssiiessessasssass st ssess e esseeb et eeb s s st bbbkt b st bbbttt ensensnnenss | avsenia 1,427,681 1,371,153 .1,354,066 1,371,183 0 554 0 554 0 ...1,371,736 55,945 XXX
Bonds - Industrial and Miscellaneous
026709 AH 8 |AHTI5 .| 04/25/2014. | PRINCIPAL RECEIPT. 554 554 524 554 0 0 0 0 554 0 0 0 10 |08/25/2018.
030955 AM 0 | Ameritech Capital Funding .| 01/31/2014. | FaICON SQUATE..........crrrveererrrreisisissessiiisssnesssisisnenes | covvesssanesssessssieniss | oo 572,202 | ...........500,000 | ......... 487,535 495,518 0 81 0 81 0 495,599 (V1 I 76,603 | .......76,603 | ... 17,917 | 01/15/2018.
038222 AD 7 |Applied Materials Inc . | 12/15/2014. | Guggenheim SECUNILIES............cvveurreerrreererieeeerriinnes | ceveveereisnenesnenriies | e 1,134,792 | .......1,000,000 | ....... 1,014,320 | ...........1,004,459 | ...cccooovvvrernnt 0| coreeennr(1,017) 0 (1,017) 0 | v ,003,442 | e 0 ...131350 | .....131,350 | ....... 83,719 | 10/15/2017.
055381 AS 6 | BE Aerospace Inc .1 09/05/2014. | ACAD.......omerireuirninsieensssnensiiiisssessiesssssssssessssssssssses | sovesssssessssssnssessies | onneees 1,078,732 | .......1,000,000 | ....... 1,012,518 | ..........1,010,704 0 (723) 0 (723) 0| ,009,982 | e 0| e 68,750 | ........68,750 | ........ 49,438 | 04/01/2022.
084664 AT 8 |Berkshire Hathaway Fin .1 10/30/2014. | First Tennessee National................cccoocveveiecercceveiinenens | covvevissenniciiisssenins | i 705,803 | ...........700,000 | .......... 700,399 700,077 0 (61) 0 (61) 0 700,016 0 5,787 5787 | ....... 44,229 | 01/15/2015.
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085789 AF 2 |Berry Pete Co. ..| 12/17/2014. | Brownstone INVeStMeNt Gro...........cc.ccuuieermvmiiericnnenes | covveviisnnsveesisnnenins | covseeend 699,982 | .......1,000,000 | ... 1,010,018 | .........1,008,161 | .................. 0| .....(1070) 0 (1,070) 0 | 1,007,091 | e 0 .. (307,109) | ...... (307,109) | ........ 80,927 | 09/15/2022.
18683K AD 3 | Cliffs Natural Resource: ..| 03/07/2014. | Falcon Square: 3,839,982 | .......4,000,000 | .......4,185,638 | ..........4,155,217 0 (3,387) 0 (3,387) 0 | e, 151,829 | e 0| (311,847) | ...... (311,847) | ........ 87,208 | 04/01/2021.
205887 BL 5 | Conagra Foods Inc. .. 03/19/2014. | FalCON SQUATE............corervveeerrirevieirisensiesisisesssissiinns | ceveessessnsesssssasnenes | cvvns 1,976,130 | ........1,800,000 | ....... 1,863,331 | .........1,856,477 | ..cccooeerrnnennn: 0| ....(1603) 0 (1,603) 0 ...1,854,874 | ... 0 e 121,256 | ......121,256 | ....... 54,203 |08/15/2020.
205887 BR 2 | Conagra Foods Inc. .| 08/04/2014. | NOIN POINL.......vvvooevoeveeoseeseeeieeseeessessssseessesssssnsssess | eevvsssssssnnsssssssnnenss | sesssnnees 546,718 553,000 528,358 0 0 888 0 888 0 529,246 (VI I 17472 | ... AT472 | ........9,290 | 01/25/2023.
20854P AF 6 | Consol Energy Inc. .+ 08/12/2014. | NOTth POIN......covvoereerriiiiscesiiiiiseressiisssesessissssesnees | cereessisssesesssisssnenns | covies 1,075,000 | ........1,000,000 | ... 1,071,268 | ..........1,052,896 | ....cccooeuenen: 0| ..c...(6,758) 0 (6,758) 0 ..1,046,138 | ..o (V1 I 28,862 | ........28,862 04/01/2020.
248019 AP 6 | Deluxe Corp SR NT ..| 11/06/2014. | Brownstone INVEStMENt Gro...........c..uuveeeereenmreeinrres | coverviereiseensineenins | v 1,047,482 | ........1,000,000 | ... 1,011,268 | ...........1,007,567 | ..ccooverrrerernns 0 ....(1,846) 0 (1,846) 0 1,005,721 | oo (VI I 41,761 | .......41,761 03/15/2019.
29273R  AK 5 | Energy Transfer Partners LP. .| 01/14/2014. | Cantor FItzgerald & CO..........coc.nmevrmmeeenmeeinereiinserin | coveeesesssisssseesssenens | cvenee 1,295,982 1,000,000 11,230,018 1,174,674 ..(1,046) 0 (1,046) 0 ...1,173,628 0 e 122,354 | .......122,354 03/15/2019.
402629 AG 4 | Gulfmark Offshore Inc. ..| 12/12/2014. | Brownstone Investment Gro. 694,982 1,000,000 11,015,018 1,012,914 .(1,183) 0 (1,183) 0 .1,011,731 .....(316,749) 316,749) 03/15/2022.
496902 AJ 6 |Kinross Gold Corp ..| 04/07/2014. | Falcon Square. 102,012,202 2,000,000 2,025,708 2,021,476 0 (623) 0 (623) 0 2,020,854 0 X ...(8,652) 09/01/2021.
502413 AY 3 |L-3 Communications Corp. ..| 05/21/2014. | Caroling Capital................coueerrveeeunecrreiiinnecsiiiiienseens | cevvvsieessesesssissnenes | e 1,125,182 | .......1,000,000 | ....... 1,040,578 | .........1,031,642 | ...cccooo.o.un. 0| .....(1878) 0 (1,878) 0 ....1,029,764 0 95,418 95,418 10/15/2019.
561234 AE 5 | Mallinckrodt Intl Fin SA ..| 09/09/2014. | Falcon Square. v 1,902,464 | ........2,000,000 2,067,398 2,063,465 0 (3,859) 0 (3,859) 0 2,059,606 0| . (157,142) | ...... (157,142) 04/15/2023.
631103 AD 0 |Nasdag Stk Mkt Inc. .| 12/15/2014. | FAICON SQUANE.........cooerrrevermrnreeeeessnessesssssseessssssnnns | seeeesesssssmsessssssseneens | sern 1,105,682 | .......1,000,000 | ........ 1,046,587 | ...........1,036,917 0 (5,153) 0 (5,153) 0 ..1,031,764 | ... (V1 I 73918 | .......73,918 01/15/2020.
723787 AJ 6 | Pioneer Nat Res Co. .. 03/18/2014. | FalCON SQUATE...........covrrvveeerrrrevessisnnssessssssensssisinnns | cevvvssssssnsesssssssnnnns | coneennn 2,460,622 | ........2,000,000 2,392,518 2,309,991 0 (9,565) 0 (9,565) 0 2,300,425 0 e 160,197 | .......160,197 01/15/2020.
723787 AK 3 | Pioneer Natural Resource. | 1171212014, | FAICON SQUANE.........cooerrreveeereneeeesssseeesesssesessssssssenns | seeeessssssnsesssssssennens | sese 1,005,602 | ........1,000,000 | ....... 1,025,657 | .occvvveccnecnnn0 | i 0| .cce.n(1,804) 0 (1,804) 0 ..1,023,854 | ..o 0| cen(18,252) | ...ccc (18,252) 07/15/2022.
74040K AC 6 |Preferred Term Secs Il LTD / *PP*..........ooiiienrvcveiicnrrcciicissenicninens ..| 09/01/2014. | Sink PMT @ 100.0000000 234,876 234876 | ... 103,882 101,509 2,373 0 0 2,373 0 103,882 0 e 130,995 | .......130,995 03/01/2031.
74040K AG 7 |Preferred Term Secs Il LTD/RESTR.........cccommmmrrrvevmrimnneneviesinsennieenns .| 09/01/2014. | Sink PMT @ 100.0000000...........ccrvvveeemmmrrrevesmmeenreienns | cervessmmmeesseessersennns | seveeeereees 78,292 78,292 34,627 33,836 791 0 0 791 0 34,627 (VI I 43,665 | .........43,665 03/01/2031.
740408 AC 3 |Preferred Term Secs LTD/PFD RESTR........ccccocvvvecvecsrcvevicviscnnnnnens | - | 09/15/2014. | VARIOUS 57,935 57,935 33473 33,473 0 0 0 0 0 33473 0| e 24,462 | .......24,462 09/15/2030.
76110W WE 2 | RASC 2004-K2 Al4 ..| 12/25/2014. | PRINCIPAL RECEIPT. LTATTT 74,777 74,814 0 (38) 0 (38) 0 74,777 0 0 0 12/25/2031.
808524 85 4 | SCH Intm US TRSR ETF ..| 04/01/2014. | Charles Schwab Bluegra: 20,440 0 21,121 21,121 0 0 0 0 0 21,121 0 (681) (681) 86
808524 86 2 |SCHSTUS TRSRETF ..| 04/01/2014. | Charles Schwab Bluegra: 36,925 0 36,943 36,943 0 0 0 0 0 36,943 0 (18) (18) 46
84265V AD 7 |Southern Copper Corp Del .| 10/08/2014. | FAICON SQUANE..........coorrrvveemreeeeeessssenssesssesesesesssssnns | eeeeessssssmeesssssssennens | sevi 1,099,982 | .......1,000,000 | ... 1,077,488 | ...........1,061,470 0 (6,682) 0 (6,682) 0 [ . ,054,789 | i (V1 R 45193 | ......45,193 | ....... 53,451 |04/16/2020.
913017 AS 8 | United Technologies Corp .| 09/25/2014. | FalCON SQUATE............rrvvveeerrrreeeasssersieesssensssssssnnes | cevvsssssensssssssnnnens | ceseieeeed 666,327 | ...........500,000 621,865 563,615 0 (5,258) 0 (5,258) 0 558,357 0 e 107,970 | .......107,970 | ....... 47,274 | 03/01/2021.
903243 AB 9 | URS Corp. ..| 10/24/2014. | CALLED @ 101.0000000 +000:2,020,000 | ........2,000,000 | ........2,010,798 2,009,174 0 (779) 0 (779) 0 2,008,395 (VI I 11,605 | .......11,605 | ..... 109,111 | 04/01/2022.
939640 AD 0 | Washington Post Co ..| 10/01/2014. | Falcon Square. 2,328,842 | ........2,000,000 2,335,278 2,260,145 0 ....(34,856) 0 (34,856) 0 2,225,290 0] e 103,552 | .......103,552 | ... 171,181 |02/01/2019.
3899999. Total - Bonds - INustrial ANd MISCEIBNEOUS.............rrivesiiisieisssseessissss s ssss s ssisssss fssieeebsss sttt | snsess 30,898,491 | .....29,499,434 w029,138,809 | ..........3,164 | .........(88,220) 0 (85,056) (V] [P 30,607,772 | coovoeve [V 290,720 | .......290,720 | ...1,487,918 XXX
8399997. TOtAl - BONAS - PAM 4. bbb | s 43,233,935 | ......40,835,587 ... 40,478,891 | .........3,164 | .........(95,846) 0 ..(92,682) 0].....41940,227 0]..1293710 | ...1,293,710 | ...1,975,001 XXX
8399998. Total - Bonds - Summary Item from Part 5 994,472 1,000,000 0 0 (169) 0 (169) 0 1,009,439 (14,967) .(14,967) 8,010 XXX
8399999. TORAL = BONDS. ...ttt eebbit bbb | 44,228,407 | ......41,835,587 o 40,478,891 | .........3,164 | .........(96,015) 0 (92,851) 0 ..42,949,666 ...1,278,743 | ...1,278,743 | ...1,983,011 XXX
Preferred Stocks - Industrial and Miscellaneous
20269@ AA 0 | Commonwealth Bancshares, Inc. ..| 08/15/2014. | Redemption ceerrreene 174000 | o 174,000 | ..........1,000.00 | ........... 131,022 131,022 0 0 0 0 0 131,022 (VI R 42,978 | ......42978 | ... 12,496 XXX
309562 20 5 | Farmers Cap Bank Corp Cum Per PFD...........ccccooenrvvviirinnrrvciiiannens .| 12/02/2014. | RedeMPION.........covcovirevceererereiissessciissesssiiiisnes | oseeeiees 7,500.000 | ........ 7,500,000 | ..........1,000.00 5,556,675 5,556,675 0 0 0 0 0 5,556,675 0] ..1,943325 | ...11,943325 | ...... 389,063 XXX
69321# 10 3 |PBEX,LLC .. | 04/01/2014. | Return of Capital 6,250 | ..........1,000.00 6,250 6,250 0 0 0 0 0 6,250 0 0 0 0 XXX
8499999. Total - Preferred Stocks - Industrial and MISCElANEOUS................uuuiiiiiiiiiiiiiiis et | s 7,680,250 XXX [ 5,693,947 | ..........5,693,947 0 0 0 0 0 ..5,693,947 0]..1986303 | ...1,986,303 | ...... 401,559 XXX
8999997, TOtal - PrEfErmed SIOCKS = PAM 4. ..ot sssss s st sss st e ee14088sees e 8080884880080 E 18ttt snsr st s | snssses 7,680,250 XXX 5,693,947 5,693,947 0 0 0 0 0 5,693,947 0..1,986,303 | ...1,986,303 | ..... 401,559 XXX
8999999. TOal - PrEfEITEA SIOCKS. ...t it bbbt | eniniies 7,680,250 XXX 5,693,947 5,693,947 0 0 0 0 0 5,693,947 0]..1,986303 | ...1,986,303 | ...... 401,559 XXX
Common Stocks - Industrial and Miscellaneous
25154K 80 9 |Deutsche BK AG London .| 11/28/2014. | GOIdMAN SACS.........covuurermrrirerireeeiisseeissseeisssseeis | neeees 15,000.000 741,220 XXX ....596,806 ....532,050 0 0 64,756 0 532,050 [ ] 144,413 | .....144,413 XXX
25189@ 10 8 |Dew Learning, LLC ..| 09/09/2014. | Redemption ...1,200,000.000 | . ] XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
461556 10 2 |Investors Heritage Capital Corp. ..| 07/08/2014. | HILLIARD LYONS, INC......coeverrvvveerrrrrrioersernnnsinrseens | vveeene 13,400.000 | ........... 270,453 XXX 235,286 241,468 (6,182) 0 0 (6,182) 0 235,286 0 35,167 35,167 998 XXX
697900 10 8 | Pan America Silver Corp. ..| 10/14/2014. | Ameritrade creerrne145.000 | s 1,567 XXX 1,578 0 0 0 0 0 0 1,578 0 (10) (10) 0 XXX
808524 79 7 | SCH US Div Equity ETF. ..| 04/01/2014. | Charles Schwab Bluegra 571.000 21,105 XXX ceeeerennn. 18,194 20,933 (2,739) 0 0 (2,739) 0 18,194 0 2,910 2,910 | w141 XXX
81369Y 20 9 | Sector SPDR Health Fund Shares. ..| 04/01/2014. | Charles Schwab Bluegra: 565.000 33,364 XXX 22,261 31,324 (9,063) 0 0 (9,083) 0 22,261 (V1 I 11,103 | ... 11,108 | ............116 XXX
81369Y 30 8 |Sector SPDR TR Con STPLSShares..........co.covuimmrrvevvemsnrrcciiniinnns ..| 04/01/2014. | Charles Schwab Bluegra: 659.000 28,390 XXX 24179 28324 | ... (4,145) 0 0 (4,145) 0 24179 (V] I 4211 | 4211 | 143 XXX
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SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1" 12 13 14 15
F
0 Current
r Year's Other- Bond Interest
e Unrealized Than- Total Foreign Foreign / Stock Stated
i Prior Year Valuation | Current Year's| Temporary | Total Change | Exchange Book/Adjusted Exchange | Realized Gain| Total Gain Dividends | Contractual
g| Disposal Number of Book/Adjusted Increase | (Amortization) | Impairment inB/A.CV. Changein | Carrying Value at | Gain (Loss) | (Loss) on (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | Accretion Recognized (11+12-13) B./A.CV. Disposal Date | on Disposal | Disposal Disposal During Year Date
78463V 10 7 | SPDR Gold Trust SPDR Gold Shares............ccccccoccveeenervveivevscnnnnnees | .. | 10/22/2014. | Ameritrade. creeerr480.000 | oo 57,407 XXX 57,408 0 0 0 0 0 0 57,408 0 (1) (1) 0 XXX
78464A 72 2 | SPDR S&P Pharmaceutical .| 04/01/2014. | Charles Schwab Bluegra ceerrreerend15.000 | i 39,367 XXX 24,598 36,507 | ........ (11,909) 0| 0 | cooerennn(11,909) 0 24,598 (V1 I 14,769 | .......14,769 | ..............56 XXX
78464A 76 3 | SPDR SPDR S&P Dividend ETF .110/17/2014. | Jones Trading INSHHUHON........cccooovvvociccsiiiiiccciiccn | 20,000.000 | ....... 1,467,204 XXX | 1,023,394 ...1,452,400 | ...... (429,006) 0 0 ....(429,006) 0 ...1,023,394 0]...443810 | .....443810 | ........ 25,586 XXX
9099999. Total - Common Stocks - Industrial and Miscellaneou 2,660,077 XXX ....2,003,704 ...2,343,006 | ...... (398,288) 0 | 0 ...(398,288) | ................ 0 ..1,938,948 | ... 0]....656372 | .....656,372 | ... 27,040 XXX
Common Stocks - Parent, Jiaries and Affiliates
23087# 10 4 | Cumberland Woodlands, LLC. | . [ 09/30/2014. | REtUMN Of CaPItAL......coooivviveeessisise e | eessssssssssssssssssssnsns | sssesann 3,540,150 XXX ] 3,540,150 3,540,150 0 0 0 3,540,150 0 0 0 0 XXX
9199999. Total - Common Stocks - Parent, SUDSIAIANES aNd AFfIIAIES. .............cciueviieiieieieiciiiiies eoteiesteseeiesieseeeesaessesessessessaesesssassessssesssssasssssssssastassessssanssssssessessesensensesessensess | sessesan 3,540,150 XXX .3,540,150 .3,540,150 0 0 0 ..3,540,150 0 0 0 0 XXX
9799997. Total - Common Stocks - Part 4. XXX .5,543,854 .5,883,156 | ...... (398,288) ..(398,288) 0 5,479,098 0]...656372 | .....656,372 XXX
9799998 Total - Common Stocks - Summary Item from Part 5. XXX ........5,085,169 0 0 0 0 5,085,169 0 2,540 2,540 0 XXX
9799999. TOtal = COMMON SEOCKS. ...t et | 11,287,937 XXX | 10,629,023 | ...........5,883,156 | ...... (398,288) (398,288) (V1 [P 10,564,267 0]...658912 | .....658912 | ........ 27,040 XXX
9899999. Total - Preferred and COMMON SEOCKS. .......urreueuuuuirrrisssiiesieeiesssesessssesseess s ssseseesssine eessssssessess e ssest e ssneesssnenee | s 18,968,187 XXX | 16,322,970 | ........11,577,103 | ...... (398,288) | vvvvccviveriren | i, 0 ...(398,288) | .......cco..... 0 [ 16,258,214 | ................ 0..2645215 | ...2,645215 | ...... 428,599 XXX
9999999. Total - Bonds, Preferred and COMMON STOCKS...........ririiiei it s st s ssssnssins | aneend 63,196,594 XXX | 59,763,055 | .........52,055,994 | ...... (395,124) | ........(96,015) | ..cooocrrrnrinnnl 0 ....(491,139) 0 59,207,880 0]..3923958 | ...3,923958 | ..2,411,610 XXX
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SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

2 3 4 5 6 7 8 9 10 11 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
Current
F
0
r Year's Other- Total Paid for
e Par Value Unrealized Current Than- Foreign Foreign Interest and | Accrued
i (Bonds) or Book/Adjusted Valuation Year's Temporary | Total Change | Exchange | Exchange | Realized Gain| Total Gain Dividends | Interest
g Date Disposal Number of Carrying Value at | Increase | (Amortization)| Impairment inB/A.CV. | Changein | Gain (Loss)| (Loss)on (Loss) on Received and
CUSIP Identification Description n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) Actual Cost Consideration Disposal (Decrease) | /Accretion | Recognized (12+13-14) B.JA.C.V. | on Disposal| Disposal Disposal | During Year | Dividends
Bonds - Industrial and Miscellaneous
502413 BD 8 |L-3 Communications Corp. | .. ‘ 05/21/2014 | Carolina Capital.........cc..ccooosiiriicsosicniieeen. | 08/06/2014 | Falcon Square.........cccooovciiiconsssiiiccsicinis | o 1,000,000 | ......... 1,009,608 | ........... 994,472 | ..........1,009,439 0 (169) 0 (169) 0 0 [ e (14,967)
3899999. Total - Bonds - Industrial and Miscellaneous 1,000,000 ..1,009,608 1,009,439 0 (169) 0 (169) 0 0 (14,967)
8399998. Total - Bond: 1,000,000 ..1,009,608 1,009,439 0 (169) 0 (169) 0 ..(14,967)
Common Stocks - Industrial and Miscell
008474 10 8 | Agnico Eagle Mines LTD .| 06/11/2014 | Ameritrade 07/16/2014 | Ameritrade 312.000 9,976 12,461 9,976 0 0 0 0 0 0 2,485 2,485 0 0
020283 10 7 | Almaden Mineral LTD .| 08/20/2014 | Ameritrade 08/21/2014 | AMErHrade............cceerrvvvvvereerereiiisennniiins | ceeeeiees 7,000.000 10,534 9,790 10,534 0 0 0 0 0 0 (744) (744) 0 0
13321L 10 8 | Cameco CP .| 08/14/2014 | Ameritrade 08/15/2014 | Ameritrade 500.000 10,165 10,191 10,165 0 0 0 0 0 0 26 26 0 0
29268A 10 3 |Energold Drilling Corp .| 08/20/2014 | Ameritrade 08/22/2014 | Ameritrade 30,300.000 47,205 44,601 47,205 0 0 0 0 0 0 (2,604) (2,604) 0 0
26922V 10 1 |ETFS Platinum Trust .| 07/21/2014 | Ameritrade 07/24/2014 | Ameritrade 310.000 45,069 44,452 45,069 0 0 0 0 0 0 (617) (617) 0 0
33812R 10 9 |Fission Uranium Corp. .| 08/11/2014 | Ameritrade 08/15/2014 | Ameritrade 2,500.000 3,084 2,915 3,084 0 0 0 0 0 0 (169) (169) 0 0
37950E 27 5 |Global X Funds Uranium ETF .| 07/21/2014 | Ameritrade 07/25/2014 | Ameritrade 15,045 15,100 15,045 0 0 0 0 0 0 55 55 0 0
46428Q 10 9 |iSHARES Silver Trust .| 07/17/2014 | Ameritrade 07/24/2014 | Ameritrade 87,837 87,234 87,837 0 0 0 0 0 0 (603) (603) 0 0
49271M 10 0 | Keurig Green Mountain Inc. . | 08/19/2014 | Ameritrade 08/19/2014 | Ameritrade 11,610 11,578 11,610 0 0 0 0 0 0 (32) (32) 0 0
57060U 10 0 |Market Vectors Gold Miners ETF .| 07/28/2014 | Ameritrade 07/31/2014 | Ameritrade 500.000 13,366 13,038 13,366 0 0 0 0 0 0 (329) (329) 0 0
57061R 54 4 | Market Vectors Junior Gold Miners. .| 08/11/2014 | Ameritrade. 08/11/2014 [ Ameritrade.............cceeveerreereeeeeeeeneeieens | eveerens 1,000.000 42,230 42,669 42,230 0 0 0 0 0 0 439 439 0 0
644535 10 6 | New Gold Inc .| 08/28/2014 | Ameritrade 08/28/2014 | Ameritrade...............coovrveveeienrrveveisnrrneiies | coneeien 4,000.000 25,557 25,280 25,557 0 0 0 0 0 0 (278) (278) 0 0
697900 10 8 | Pan America Silver Corp. 10/13/2014 | Ameritrade 10/14/2014 | AMeritrade.........c...evveeeerreeeeereeeereceeesrcesns | oeerrens 5,480.000 68,530 61,747 68,530 0 0 0 0 0 0 (6,782) 1(6,782) | covve 0 0
72765Q 20 5 | Platinum Group Metals .| 07/07/2014 | Ameritrade 07/16/2014 | AMErHrade.............cooerrvvvveernerrveiiisesriiiins | coneevens 4,000.000 4,822 4,710 4,822 0 0 0 0 0 0 (111) (111) 0 0
74347R 50 3 |Proshares Short S&P 500 10/15/2014 | Ameritrade 10/15/2014 | Ameritrade. ....141,350.000 | ......... 3,320,858 ....3,328,341 ....3,320,858 0 0 0 0 0 (U R 7,483 1483 | 0 .0
74347B 20 1 |Proshares Trust Ultrashort Lehman............ccccccovvvevcvicnncciriivecsnnnnnens | .. | 10/03/2014 | Ameritrade. 10/03/2014 | Ameritrade. 600.000 33,138 32,759 33,138 0 0 0 0 0 (379) (379) 0 0
74347B 30 0 | Proshares Trust Ultrashort S&P 500...........ccoocreeermrermrrierisnrersnniienens 10/17/2014 | Ameritrade 10/17/2014 | AMETHIATE. ... veeeeeeveeeeeeeeeesreeeeeeseeerees | ovre 37,800.000 | ......... 1,050,861 ....1,054,808 ....1,050,861 0 0 0 0 0 0 3,947 3,947 0 0
74347X 11 2 | Proshares Ultrapro Short DOW30 .| 07/29/2014 | Ameritrade 07/31/2014 | Ameritrade 1,850.000 47,602 50,605 47,602 0 0 0 0 0 0 3,003 3,003 0 0
78463V 10 7 | SPDR Gold Trust SPDR Gold Shares............ccccococccvecnmevvveciininnnnncnens | .. | 09/10/2014 | Ameritrade 10/22/2014 | Ameritrade. 1,820.000 225,471 224,367 225,471 0 0 0 0 0 (U I (1,105) (1,105) | 0 .0
852066 10 9 | Sprott Inc .| 06/17/2014 | Ameritrade 07/09/2014 | AMEHrade...........ccriosrrreeeiasneieeeisssnssieeens | rneevees 4,000.000 12,209 11,064 12,209 0 0 0 0 0 0 | oo (1,145) n(1145) | 0 ...0
9099999. Total - Common Stocks - Industrial and Miscellaneous.................. 5,085,169 5,087,710 5,085,169 0 0 (V) I 0 R 0 2,540 2,540 0 0
9799998. Total - Common Stock: 5,085,169 5,087,710 5,085,169 0 0 0 0 2 540 2,540 0 0
9899999. Total - Preferred and Common Stocks. 5,085,169 ...5,087,710 ....5,085,169 0 0 0 0 0 0 2,540 2,540 0 ....0
9999999. Total - Bonds, Preferred and Common Stock 6,094,777 ....6,082,182 6,094,608 0 (169) 0 (169) 0 0 | . (12,427) | ........ (12,427)] .........8,010 .0
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SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 Stock of Such
Naic Valuation Company Owned by
NAIC Method (See Do Insurer's Insurer on Statement Date
Company Purposes and Assets Include 9 10

Code or Alien | Procedures Intangible Assets

Insurer Manual of the Connected with
Description Identification | NAIC Securities | Holding of Such | Total Amount of Such | Book/Adjusted Carrying % of
CUSIP Identification Name of Subsidiary, Controlled or Affiliated Company Foreign Number Valuation Office) | Company's Stock? Intangible Assets Value Number of Shares Qutstanding
Preferred Stocks - Other Affiliates
33647P  AA 2 l First Southern National Bank Stat TR 1 | ‘ 0 4,000,000 4,000.000 26.7
0899999. Total - Preferred Stocks - Other Affiliates. 0 4,000,000 XXX XXX
0999999. Total - Preferred Stock 0 4,000,000 XXX XXX
Common Stocks - Other Affiliates
233333 33 5 | Cumberland Woodlands, LLC 0 3,279,831 100.000 | ..ocoooe 100.0
33647P  AB 0 | First Southern Bancorp, Inc. 0 1,369,779 51,753.000 1.6
855555 55 3 | Stanford Wilderness Road, LLC 0 1,408,209 100.000 | .ooooecee 100.0
1799999. Total - Common Stocks - Other Affiliates. 0 6,057,819 XXX XXX
1899999. Total - Common Stock 0 6,057,819 XXX XXX
1999999. Total - Preferred and Common Stock 0 10,057,819 XXX XXX
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: $..
2. Total amount of intangible assets nonadmitted $.......... 0.
SCHEDULE D - PART 6 - SECTION 2
1 2 3 4 Stock in Lower-Tier Company Owned
Total Amount of Indirectly by Insurer on Statement Date
Intangible Assets 5 6
Included in Amount
Name of Company Listed in Section 1 Shown in Column 7,
CUSIP Identification Name of Lower-Tier Company Which Controls Lower-Tier Company Section 1 Number of Shares % of Outstanding

NONE

E16
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SCHEDULE DA - PART 1

NTS Owned December 31 of Current Year

Showing all SHORT-TERM INVESTME
6 7 8

1 2 Codes 5 Change in Book/Adjusted Carrying Value 13 14 Interest 21
3 |4 9 10 1 12 15 16 17 18 19 20
F
0 Amount Due and
r Current Year's Accrued
e Unrealized Other-Than- Total Foreign December 31 of
i Valuation Current Year's Temporary Exchange Current Yearon | Nonadmitted Amount Paid for
g Date Maturity Book/Adjusted Increase (Amortization) / | Impairment Change in Bond Not in Due and Effective | When Received Accrued
CUSIP Identification Description Code | n| Acquired Name of Vendor Date Carrying Value (Decrease) Accretion Recognized B.JACV. Par Value Actual Cost Default Accrued Rate of Rate of [ Paid During Year Interest
Mortgage Loans
Diamonds Investments, LLC..........cccccooveeimnerrvcviccnennns weeveeenee | - | 08/14/2014. | Diamonds Investments, LLC..............cccc.c.. 04/14/2015. 63,128 0 0 0 0 0 63,128 176 0]...6.000 |...0.000 [MON.. | ... 786 | oo
Mauldin, Douglas C .1 06/27/2014. | Ken-Tenn Properties, INC................ccooeee.... | 06/27/2015. 3,804,253 0 0 0 0 0 3,804,253 51,070 0 ....5.000 |......0.000 [DEM... | .ccooorrricriunnc0 | i
8799999. Total - Mortgage Loans 3,867,381 0 0 ] XXX 3,867,381 51,246 0 XXX XXX XXX | s 786 | oo
Exempt Money Market Mutual Funds
825252 40 6 | Invesco Stit Treasury (FROST).. .| 12/31/2014. | Frost 172,110 0 0 0 0 172,110 172,110 1 0 MON..
999990 48 4 | Regions Trust M Market. .| 12/31/2014. | Regions AL-RE..........ccccoovvvveivmmmmmrvecicniens | covene XXX... 0 0 0 0 0 0 0 0 0 MON..
999990 48 4 | Regions Trust M Market. .1 12/31/2014. | Regions AL-WS........ccooinnriniineninciinsninns | cvnnee XXX.... 0 0 0 0 0 0 0 0 0 MON..
8899999. Total - Exempt Money Market Mutual Funds. 172,110 0 0 0 0 ] XXX eoroiire | v 172,110 1 0 XXX 213
Other Short-Term Invested Assets
Aspiration Media 0114............ccoooovemmemriirimnneniiiienennnns ceeveeene | - | 03/14/2014. | Aspiration Media...........coovveccercveveeeeccnnns | 03/14/12015. 184,800 0 0 0 0 0 184,800 689 0]...8.000 |...0.000 [MUJ/S ... 11,878 | oo
Aspiration Media 0214..........c.covsreinriissisnnessrsssseneens wvneeee | oo | 10/20/2014. | Aspiration Media..........ccocecrvversnireniieninnnens | 10/20/2015. 330,000 0 0 0 0 0 330,000 5,208 0 [....8.000 | ....0.000 [JANIO| .coovivrrirnnenn0 [ oo
9099999. Total - Other Short-Term Invested Assets 514,800 0 0 0 0 | XXX 514,800 5,896 0 XXX XXX XXX | e 11,878 | o,
9199999. Total - ShOr-TEMM INVESIMENLS. .......uueiiieessieiiisss s s etssssss s | iasinnniess 4,554,291 0 0 0 [ DO ST [ 4,554,291 | ..o 57,144 .0 XXX XXX XXX ] e 12,877 | o
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SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 3 4 5 6 7 8 9 10 1" 12 13 14 17 18 19 20 21 22 23
Cumulative Hedge
Prior Year(s) | Current Year Adjustment Effectivenes
Schedul | Type(s Strike Price, | Initial Cost of | Initial Cost of Unrealized | Total Foreign| ~ Current to Carrying Credit sat
el )of Date of Rate of Index Premium Premium Valuation Exchange Year's Value of Quality of |  Inception
Description of Iltems(s) Hedged, Used for | Exhibit | Risk(s) Exchange, Counterparty Trade Maturity or | Number of|  Notional Received (Received) (Received) | Current Year | Book/Adjusted Increase Change in | (Amortization| Hedged Potential | Reference| and at Year-
Description Income Generation or Replicated Identifier| (a) or Central _Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value (Decrease) BJA.CV. | )/Accretion Items Exposure Entity end (b)

Purchased Options - Other - Put Options

ERX IN/A........ | .....4.....‘CBOF |.07/31/2013| .01/17/2015| () I ... 130,000 | ... 65.0000 | .........17,212 0 0 6,250 ......(11,850 0 0 0 0]o

0309999. Total-Purchased Options-Other-Put Options .. 17,212 0 0 6,250 .......(11,850 0 0 0 0 XXX XXX

0359999. Total-Purchased Options-Other. 17,212 0 0 6,250 | 0 0 0 0 XXX XXX

0379999. Total-Purchased Options-Put Options. 17,212 0 0 6,250 ( 0 0 0 0 XXX XXX

0429999. Total-Purchased Option: 17,212 0 0 6,250 o 0 0 0 0 XXX XXX

Written Options - Other - Put Options

TLT. N/A........| cccoeeenen | CBOE .01/28/2013 | .01/17/2015 | ....... (644) | ....(5,152,000) | ........ 80.0000 | .......(104,269) 0 (322) | ..... 58,987 0 0 0 0 0

TLT. N/A........| cccceeeneo. | CBOE 12/19/2012 | .01/17/2015 | ....... (902) | ....(7,667,000) | ........ 85.0000 | .......(195,388) 0 (1,353) | ..... ...116,809 0 0 0 0 0

TLT. N/A........| cccooeenen. | CBOE 12/19/2012 | .01/17/2015 | ...... (365)| ....(3,285,000) | ........ 90.0000 (88,412) 0 (183) | ..... ......86,505 0 0 0 0 0

TLT. NA........| ..........| CBOE .05/27/2014 | .01/15/2016 | ....... (415) [ ...(3,735,000) ] ........ 90.0000 | v 0 (76,145) | .o | e (21,995) | ..... .....54,150 0 0 0 0 0

0729999. Total-Written Options-Other-Put Options. 388,070) (76,145) (23,853) ....316,451 0 0 0 0 XXX XXX

0779999. Total-Written Options-Other. ...(388,070) ..(76,145) (23,853) ...316,451 0 0 0 0 XXX XXX

0799999. Total-Written Options-Put Options. ..(388,070) ..(76,145) (23,853) 16,451 0 0 0 .0 XXX XXX

0849999. Total-Written Option: ...(388,070) ..(76,145) (23,853) ...316,451 0 0 0 0 XXX XXX

1439999. Total-Other. ...(370,858) (76,145) | o0 | e (17,603) ....304,601 0 0 0 0 XXX XXX

1449999. TOTAL ...(370,858) (76,145) | .covvvcveveeen0 | o (17,603) ....304,601 0 0 0 0 XXX XXX
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Showing all Options, Caps, Floors, Collars, Swaps and Forwards Terminated During Current Year

SCHEDULE DB - PART A - SECTION 2

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25
Cumulative Hedge
Indicate Prior Year(s) | Current Year Effectiveness
Exercise, Strike Price, | Initial Cost of | Initial Cost of | Consideration C | Unrealized | Total Foreign Gain (Loss) | Adjustment | Gain (Loss) | at Inception
Description of Item(s) Schedule| Type(s) Date of Expiration, Rate or Index Premium Premium Received 0 Valuation Exchange | Current Year's on to Carrying on and at
Hedged, Used for Income | / Exhibit | of Risk(s) Exchange, Counterparty Maturity or | Termination| Maturity or| Number of Notional Received (Received) (Received) (Paid) on Current Year | Book/Adjusted | d Increase Change in | (Amorization) /| Termination Value of | Termination -| Termination
Description Generation or Replicated | Identifier (a) or Central Clearinghouse Trade Date | Expiration Date Sale Contracts Amount (Paid) Paid Paid Termination Income Carrying Value | e | (Decrease) B.J/A.C.V. Accretion Recognized | Hedged Item|  Deferred (b)
Purchased Options - Other - Put Options
BBEP. CBOE 07/31/2013. | 03/22/2014. | 03/24/2014. | Expired.... | ............300 | ..... 375,000 | .....12.5000 | ..........14,606 0 0 0] 14,606 | .| o 12,356 .0 0] (14,606) 0 010
BPT CBOE 07/31/2013. | 03/22/2014. | 03/24/2014. | Expired.... ...1,200,000 | ......60.0000 26,013 0 0 0 26,013 | .| e 17,513 0 w0 [ (26,013) 0 010
DIA CBOE 07/31/2014. | 08/16/2014. | 07/31/2014. | Sale... +0er51,000 | ....170.0000 .0 ....1,038 0 0 521 0 010
ERX CBOE 07/31/2013. | 01/17/2015. | 12/09/2014. | Sal ...1,520,000 | ......80.0000 .0 .322,103 ......159,203 .0 ....(151,471) 0 010
GMCR CBOE 08/21/2014. | 03/20/2015. | 08/21/2014. | Sale... +0ee15,000 | ....150.0000 0 3,856 3,324 0 3,324 0 0 (532) 0 01]o
LGCY CBOE 07/31/2013. | 03/22/2014. | 03/07/2014. | Expired.... | ..cccooeeoens 300 | ... 600,000 | ......20.0000 23,331 0 0 0 23,331 23,331 0 (23,331) 0 010
QRE CBOE 07/31/2013. | 02/22/2014. | 02/24/2014. | Expired.... | ..ccooeerrens 300 | ... 375,000 | ......12.5000 11,185 0 0 0] 11,185 8,935 0 0| o (11,185) 0 0]o
SHS CBOE 10/10/2014. | 01/17/2015. | 10/13/2014. | Sale. 2 23,800 | ....119.0000 0 612 678 0 678 0 0 0 67 0 010
SPY. CBOE 07/31/2014. | 10/18/2014. | 07/31/2014. | Sale......... | wccoreeerrereenn. 1 ....18,800 | ....188.0000 0 318 357 0 357 0 0 0 39 0 o]o
SPY. CBOE 07/31/2014. | 09/30/2014. | 07/31/2014. | Sale......... | wcccovecrrreeeen. 1 ....19,700 | ....197.0000 0 421 657 0 657 0 0 0 010
SPY. CBOE 08/21/2014. | 09/30/2014. | 08/21/2014. | Sale......... | wcccooerrreeeeen. 1 ....19,700 | ....197.0000 0 319 191 0 191 0 0 0 0 010
SPY. CBOE 08/15/2014. | 10/18/2014. | 08/15/2014. | Sale......... | wcccovecrreeeeen. 1 119,200 | ....192.0000 | ..ovvveeir 0 720 0 720 0 0 0 0 010
SPY. CBOE 09/12/2014. | 01/17/2015. | 09/25/2014. | Sale. 4] ....78000 | ...195.0000 0 2,329 0 2,329 0 0 0 . 0 0 [0
0309999. Total-Purchased OptionS-Other-PUt OPHONS. ..........curiuuersuiiriieesissiiesiesiee s seesess o sess s ebe bbbt eeeL L b ettt ettt snnnisesnnes | coiesna 397,238 | ........9.234 | ....... 179,927 | oo 0 ...406,532 |XXX] ......221,338 .0 ....0 | .....(226,546) .0 ) XXX
0359999. TOtal-PUIChASEA OPHONS-ONET........eoe L Lttt | i 397,238 ..9234 | ... 179,927 0 ...406,532 |XXX] ......221,338 0 0 | .....(226,546) 0 0 XXX
0379999. Total-PUrchased OptioNS-PUL ODHONS. ..........rreueuruiirireressnieesisessssisesrssese st ssssess s eesss st et oL EEEE Lt sssnesesnnes | eoreanas 397,238 ..9234 | ... 179,927 | oovvvvcvrveeneencd 0 ...406,532 |XXX] ......221,338 .0 ....0 | .....(226,546) .0 ) XXX
0429999, TOtAI-PUICNASEA OPHONS......... ettt eeLLLE bt L Lttt | coiisna 397,238 ..9234 | ... 179,927 | oo 0 ...406,532 |XXX] ......221,338 .0 ...0 | .....(226,546) .0 .0 XXX
Written Options - Other - Call Options and Warrants
uso | ‘CBOF |05/08/2013. | 01/17/2015A| 12/05/2014. | Assigned.. ‘ .............. (49)| ...A(98,000)| .....20.0000 | .........(69,470) .0 ....(40,483) 0 (69,470) | ..... 5,500 0 [ 17,832 ...11,155 0 ] O
0719999. Total-Written Options-Other-Call Options and Warrant; ......(69,470) ....(40,483) 0 .(69,470) [XXX] ........ 5,500 0 0] 17,832 ...11,155 0 XXX
Written Options - Other - Put Options
TLT. I | ‘ CBOE | 01/28/2013. | 01/17/2015. I 06/11/2015. | Sale......... ) 0 (3,868) 0 (58,774) | ..... (29,537) 0 0 40,447 0 0
0729999. Total-Written Options-Other-Put Options ) 0 (3,868) 0 (58,774) |XXX| (29,537) 0 0 40,447 .0 XXX
0779999. Total-Written Options-Other. ) 0 ....(44,351) 0] oo (128,244) |XXX] ....... (24,037) 0 0 ....58,279 0 XXX
0789999. Total-Written Options-Call Options and Warrant; ) .0 ....(40,483) 0 (69,470) | XXX 5,500 0 0| e 17,832 w0 XXX
0799999. Total-Written Options-Put Options. ) 0 (3,868) 0 (58,774) |XXX| (29,537) 0 0 [ o 40,447 .0 .....l0 XXX
0849999. Total-Written Options. ....(113,785) SRR 2 (44351) | 0] o (128,244) |XXX] ....... (24,037) 0 0 58,279 11,155 ) XXX
1439999. Total-Other. 283,453 9234 | ........ 135,576 | wooovvcrreeeeeenad 0].....278288 [XXX| .....197,301 .0 .0 | .....(168,267) 11,155 w0 XXX
1449999, TOTAL...ovvueervevesssaeeeeeesssseseesssssseeesesssssseeseess s e840 588 0444588802884 8 4528844452800 2 8040558840005 8 50 1100444588108 1088058845885 | eerinnen 283,453 | ........9234 | ... 135,576 | ..coovcrvvcennnnad 0] ....278288 [XXX| .....197,301 .0 .0 | .....(168,267) 11,155 .0 XXX
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Sch. DB-Pt. B-Sn. 1
NONE

Sch. DB-Pt. B-Sn. 2
NONE
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SCHEDULE DB - PART D - SECTION 1

Counterparty Exposure for Derivative Instruments Open as of Current Statement Date

1 2 3 4 Book Adjusted Carrying Value Fair Value 11 12
5 6 7 8 9 10
Credit
Master Support Contracts with Contracts with
Agreement Annex Fair Value of Acceptable | Book/Adjusted Carrying Book/Adjusted Carrying Exposure Net Contracts with Contracts with Exposure Net Potential Off-Balance
Description of Exchange, Counterparty or Central Clearinghouse (YorN) (YorN) Collateral Value >0 Value <0 of Collateral Fair Value > 0 Fair Value < 0 of Collateral Exposure Sheet Exposure

E Traded Derivatives

0199999. Aggregate Sum of Exchange Traded XXX XXX XXX 6,250 (23,853) 6,250 6,250 (23,853) 6,250
0999999. Totals 0 6,250 (23,853) 6,250 6,250 (23,853) 6,250
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Sch. DB-Pt. D-Sn. 2
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE
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SCHEDULE E - PART 1 - CASH

4 5 6 7
Amount of Interest | Amount of Interest
Rate of Received During | Accrued December
Depository Code | Interest Year 31 of Current Year Balance *

Open Depositories

Charles Schwab Louisville, KY. ....0.010 10 0 28,720 XXX
JP Morgan Chase. SPHNGAEI, [L..eoiieeeiriiie e | e ....0.000 0 0 103,374 | XXX
JP Morgan Chase (AC) SPHANGAEI, IL....oveoieeiricieses st senes | sreiaens ....0.000 0 0 45,035 [ XXX
FSNB Policy. StANFOrd, KY ..oooocrvsesssisesssss s | coveieens ....0.000 0 0 2,755,641 | XXX
FSNB Policy (AC). Stanford, KY 0 0 66,502 | XXX
FSNB Reinsurance. Stanford, KY. 18 0 20,004 [XXX
FSNB Non-Policy Freedom Stanford, KY. 0 0 283,385 | XXX
FSNB NP-Somerset Plaza Stanford, KY. 0 0 73,370 [XXX
Hilliard Lyons. Louisville, KY. 47 0 58,991 [ XXX
lllinois National Bank. Springfield, IL 0 0 204,728 | XXX
lllinois National Bank (AC). Springfield, IL 0 0 36,226 | XXX
TD Ameritrad Omaha, NE 59 0 1,739,391 [XXX
Federal Home Loan Bank Cincinnati, OH 42 0 1,194,135 XXX
NorthPoint Trading Partners, LLC/Goldman Sachs 1...........cc.cccocvoinnervvciciiinnnnes Alpharetta, GA............ccoourrveeeiiinrrreiessssessecsssesssesssessssssssssssesssssssssns | s .0.000 0 0 261,599 [ XXX
NorthPoint Trading Partners, LLC/Goldman Sachs 3...........cc.cccovveeiveierireierienns AlPhretta, GA...........ccoeiverieiierieieeieisee s esiessessensns | ensienes .0.000 0 0 226,001 [XXX
NorthPoint Trading Partners, LLC/JP Morgan AIPhAretta, GA..........cocueiieeirineieineeesiesss s sessessessessessenses | eneieees ..0.010 328 0 5,357,671 | XXX
Deposits in 1 depository (Pioneer) 13EGET, WV..... et ssssesssesessssssssssseses | oveeeees .0.000 0 0 13,323 | XXX
0199999. Total - Open Depositorie XXX XXX 504 0 12,468,096 | XXX
0399999. Total Cash on Deposit XXX XXX 504 0 12,468,096 | XXX
0599999. Total Cash XXX XXX 504 0 12,468,096 | XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1.January.....oeeeeveeeeeees | ceeveenes 13,026,614 | 4. April........cocvveverernnne T U 10. OCtODEN.....ovveeeeeeees | e 14,000,806

2. February. 12,127,887 | 5. May... 8. August. 11. November, 22,931,988

3. March 14,680,260 |6. June.. 9. September. 12. December................. 12,468,096
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8

Description Code | Date Acquired | Rate of Interest | Maturity Date Book/Adjusted Carrying Value Amount of Interest Due & Accrued Amount Received During Year

23
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OSITS

SCHEDULE E - PART 3 - SPECIAL DEP

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusting Book/Adjusting
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1. Alabama........ccoooinreiiinriininns AL | .. 0 0 0 0
2. Alaska... 0 0 0 0
3. Arizona.. 0 0 0 0
4. Arkansa . | AR RSD by INS CODE ANN 23-63-2 0 0 114,896 | ..ccooovcrrrinnnens 116,717
5. California..........cccooorrrereiiinnrnniencn, (07} [N 0 0 0 0
6. Colorado.......cccocvuuemrriiveriiracnicn, CO| oo 0 0 0 0
7. Connecticut.........c.covrvvcererriinnin CT | i 0 0 0 0
8. Delaware........ccoocvmmmveiinrriinnnns DE|..coeenn. 0 0 0 0
9. District of Columbia.................... DC | oo 0 0 0 0
10 Florida. ... FL |.....B... | FLRSD by INS CODE Sec 624.411 0 0 1,723,843 | .ccovccrrnen. 1,859,401
PR CT=1oT (o OO GA]|....B... | GARSD OCGA Sect 33-3-8/9. 0 0 40,102 43,766
12. Hawaii HI . 0 0 0 0
13.  Idaho. 0 0 0 0
14.  lllinoi IL IL RSD 215 ILCS 5-26 0 0 123,306
15, Indiana........covevvnereiecrnerens IN [ 0 0 0
16.  lowa A 0 0 0
17 Kansas.........ccoocenvvvevicisncnvciiinnd (1G]] - 0 0 0
18, Kentucky........cccooommrveveciissrrciinnnnas KY | i 0 0 0
19.  Louisiana........ccc.cooerriineniiincniinnad LA| s 0 0 0
20.  Maine ME | . 0 0 0
21, Maryland......oo.cooevonrnerinriieninnnd MD | .ooeeree 0 0 0
22.  Massachusett MA | .....B... | MARSD by INS CODE, 175:151(4) 0 0 125,000
23.  Michigan... MIRSD by INS CODE MCL 500-411 0 0 1,699,344
24.  Minnesota. 0 0 0
25.  Mississippi 0 0 0
26.  MiSSOUI.......coeriveriiinniiniiiaad MO ..o 0 0 0
27. Montana......cccoveeccemmrrvcveireeene MT | i 0 0 0
28.  Nebraska.........ccooovvcevervenn NE | o 0 0 0
29.  Nevada......crinnnnd NV .....B.... | NV RSD by INS CODE, 682B 0 0 197,460
30.  New Hampshire..........cccoorrvrnrennns NH [ 0 0 0 0
31.  New Jersey... 0 0 0 0
32, New Mexico NM RSD NMSA 59A-5-19 0 0 334,564 351,622
33.  New York.. 0 0 0 0
34, North Carolin NC RSD NCGS Chapter 58 Art 5. 0 0 887,803 977,211
35.  North Dakota.........c.ccoerveercriiunnes ND 0 0 0 0
36, ONI0.ccc OH|....B... 1,508,569 1,655,421 0 0
37, OKIANOMA. ...eoeveverererrrerinirenen OK | .....B.... | OKRSD 0.8.36 Sec 613. 0 0 299,869 302,463
38, OregoN....ccoceeeeeeiiieeead (0] [B 0 0 0 0
39.  Pennsylvania............ccooeuuenrneinans PA | . 0 0 0 0
40.  Rhode Island...........cccocvermerrirnnnees {1 N 0 0 0 0
41, South Carolina.. .| SC RSD by INS CODE 38-9-80. 0 0 784,432 | oo 794,704
42. 0 0 0 0
43. 0 0 0 0
44. .| TXRSD by INS CODE Art. 21.43 1,575,626 1,849,787 0 0
45. 0 0 0 0
46.  Vermont...........cooervececiiinnnneiin, AVA I 0 0 0 0
A7, ViGINIB.ceeeoeeeereeerererereeeseeeseenees VA | .....B... | VARSD by INS CODE 38.2-1045 0 0 405,655 | ..oovvevrrrennrens 447,812
48.  Washington........ccccoveevvrveenee WA | e 0 0 0 0
49.  West Virginia........ccoooovrnveiinnrennsd WV e 0 0 0 0
50.  WISCONSIN.......coocrvireriiicrii WI i 0 0 0 0
51.  Wyoming........... 0 0 0 0
52.  American Samoa.. 0 0 0 0
53.  Guam............ 0 0 0 0
54, Puerto RiCO.........ccccouvmeriinncriinnacd 0 0 0 0
55.  US Virgin Islands.............cccccuereccs! LY/ [ 0 0 0 0
56.  Northem Mariana Islands............ MP | o 0 0 0 0
57.  Canada.......ccccouuviemnneienn CAN | L 0 0 0 0
58.  Aggregate Alien and Other.........OT | XXX XXX 0 0 0 0
59.  Total XXX XXX 3,084,195 3,505,208 6,736,274 | ..oovvvrerinns 7,130,508
DETAILS OF WRITE-INS
5801. 0 0 0 0
5802. 0 0 0 0
5803. 0 0 0 0
5898.  Summary of remaining write-ins for
line 58 from overflow page................ XXX XXX 0 0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 8bOVe).......cooocsvvcvecccsee. XXX XXX 0 0 0 0
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