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Annual Statement for the year 2014 of the PROGRESSIVE PREFERRED INSURANCE COMPANY
SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:
1.1 U.S. re@SUNY SECUMHES......o.vveeeeierrieecieeeieeeeeeeesseeeeiss e sssesseess | ereeseneens 116,073,886 |.......... 212 | 116,073,886 | ..o | e 116,073,886 |.......... 21.2
1.2 U.S. government agency obligations (excluding mortgage-backed
securities):
1.21 Issued by U.S. gOVEMMENt AGENCIES.......vrvrrererrirnrineeriseisnsessenesns | veesesssssssssessssssssssssnsses | sesseseees 0.0 [ oo e | s (0] 0.0
1.22 Issued by U.S. government SpONSOred @geNCIES........c.cuvrererririreres | verrerseresesesssssssensesnnees | vereessssens 0.0 [ oo e | e (O] I 0.0
1.3 Non-U.S. government (including Canada, excluding mortgage-
DACKEA SECUMEIES).....vvvveircirieieise ettt ssesess | sessessssessesssssnsesessssenss | soessssssees 0.0 [ oo [ | e (O] I 0.0
1.4 Securities issued by states, territories and possessions and political
subdivisions in the U.S.:
1.41 States, territories and possessions general obligations..............coceers | coeerreneeneennennenenrirnies | orereeenens 0.0 [ oeeeeeeeereereierreiieiee | reeeereeeseeesreesnnees | eeeeeestees s (] I 0.0
1.42 Political subdivisions of states, territories and possessions and
political subdivisions general 0bligations.............cceueeereerririnrineiinins |
1.43 Revenue and assessment obligations..............ccoceveeviereieeeieiennns | coevveerenns 41,400,694
1.44 Industrial development and similar obligations..............cccceveeveerieiees | cevvereeeiescsseeas
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMAL............ccoeveriererereeesieieeienes | eeeveisesesesisssesesessissenes | sersiesnnens 0.0 | oo e | e (0] 0.0
1.512 Issued or guaranteed by FNMA and FHLMC.........cccccoevevveni [ e | eieiennnd 0.0 [ oo e | s (O] IO 0.0
1,513 AlLOtNE ...ttt esssnssens | sesessnssesssnssessesssssnssenss | eesessensnns 0.0 [ oreriererireeiernniinies | rressreseseeesrensnsens | e (V] I 0.0
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA........... [ ccoeorvnrenrnninrnniieiienes [ eornvenninns 0.0 [ oo e | s (0] 0.0
1.522 Issued by non-U.S. Government issuers and collateralized
by mortgage-based securities issued or guaranteed
by agencies shown in Ling 1.521........cccoovunrimrenerneinninecnninns | cevveinennns 22,459,317 | ..o 41 | s 22,459,317 | ..o | v 22,459,317 | ... 41
1,523 All ONEI ..ot essssssnsns | sessessnnes 161,869,088 | .......... 295 | s 161,869,088 |....cvovvreverrreieienns | cervrineinns 161,869,088 |.......... 29.5
2. Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans and
hybrid securities) 168,308,538 |.......... 30.7 | v 168,308,538 |....coovvrrerrrirriireies | e 168,308,538
2.2 Unaffiliated non-U.S. securities (including Canada ..14,096,820 |.... ...14,096,820 |.... .14,096,820 | ..
2.3 Affiliated SECUMIES. ......cuevreeeeeircireierieiseieeeeieesssiseisessesssenenesssenns | ernesssnensessssnsnesennnes | eenneneneni020 e [ v | o 0
3. Equity interests:
3.1 Investments in MULUEI FUNDS.........covvuieiiinieeeesssieine | e esiesiseiesenes | eeenenein 0.0 it e | e (V1N I 0.0
3.2 Preferred stocks:
321 AFFIBEEM. ...ttt | sttt | seereeneas 0.0 [ oo [ e | e (V1 O 0.0
3.22 UNAfiliAted. ..ottt sttt | seesessestsnesessesssnsssessans | sessesseeens 0.0 [ orereeeeereereierirrieene | reerereeeseesesreesnnees | eeeeeeseees st (V1 O 0.0
3.3 Publicly traded equity securities (excluding preferred stocks):
331 AFfAEEG. ...ttt ens | seeeesest et snnniene | nestesienens 0.0 [ o | reesereeiseeesreeeeiees | sereeesrees s (01 O 0.0
3.32 UNAfili@ted. ..o | st | seeneenens 0.0 [ oo [ e | e (V1 O 0.0
3.4 Other equity securities:
341 AFFIBEE. ...ttt | et | e 0.0 [ oo [ e | e (V10 O 0.0
342 UNGffili@ted...........oveeieeiieice st | ettt sntsnins | i 0.0 [ oo [ et | e (V10 O 0.0
3.5 Other equity interests including tangible personal property under lease:
351 AFFIEEEM. .. oottt | ettt | srenieeeneas 0.0 [ oo [ e | e (01 O 0.0
3.52 UNAffiliAted..... vt sssssessestnens | seesessesssssssssessanssssessans | sessessanens 0.0 [ oreereierirereiernninies | reessrsneseeesrensnsens | sereeesiessneesensnsens (010 O 0.0

© o N o

Mortgage loans:

4.1
42
43
44
45
4.6

Construction and land development
Agricultural
Single family residential Properties..........covvevereernrenririnrnreseessssseseeeseenens
Multifamily residential properties.
COMMENCIAl [OANS.......cvvereriierirrie et
Mezzanine real €state I0aNS..........cocueieiueeniiniireiieesee s

Real estate investments:

5.1
52

53

Property occupied by COMPANY.........cccocurieieiiiriieieiesseie s
Property held for production of income (including $.......... 0 of
property acquired in satisfaction of debt)............cccocvevierieieiiieecieenns
Property held for sale (including $......... 0 property acquired in
satisfaction of debt)........cccovvrverieiiee s

CONrACE I0ANS.......oocviieieciceecet s
DBIIVAIVES. ...ttt nnn

Receivables for securities

Securities lending (Line 10, Asset Page reinvested collateral)...
. Cash, cash equivalents and short-term investments...........cccoooveneurnininennees
. Other invested assets
. Total invested assets

............ 0.0
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Annual Statement for the year 2014 of the PROGRESSIVE PREFERRED INSURANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PHIOE YEAT ..ottt bbb s bbb s bbb bbb bbb bbbt ens
2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B).............ccceueireeieieieiseisie sttt

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.coveviveieirciceseeee e
3. Current year change in encumbrances:

3.1 Totals, Part 1, COIUMN 13, ...ttt

3.2 Totals, Part 3, COIUMN 11 ...ttt
4. Total gain (10ss) 0N diSP0SalS, Part 3, COIUMN 18.........c.ciiiiiieiicicicie ettt b bbbttt nen
5. Deduct amounts received on disposals, Part 3, Column 15...........cc.cecuenneee. NNE .................................................................................
6. Total foreign exchange change in book/adjusted carrying value:

8.1 Totals, Part 1, COIUMN 15. ...ttt bbb

6.2 Totals, Part 3, COIUMN 13. ...ttt
7. Deduct current year's other-than-temporary impairment recognized:

7.0 Totals, Part 1, COIUMN 12. ...ttt

7.2 Totals, Part 3, COIUMN 10, ..ot ess st
8. Deduct current year's depreciation:

8.1 Totals, Part 1, COIUMN 11 ..ottt

8.2 Totals, Part 3, COIUMN ...ttt
9. Book/adjusted carrying value at end of current period (LINES 1+2+3+4-5+8-7-8)..........ccccrrvrerrirereiieiseesce ettt b st s st s s sse s sneas
10.  Deduct total NONAAMItIE BMOUNES.........c..ierieririieeireeireiesie et bbb bbbt
11, Statement value at end of current period (LiNe 9 MINUS LINE T0).........evuiurirriirrerieiisissis s ssessss s ssssssssssssessessssssessessessssssessessssssessassssssessassenssnssessesssssessasssnssns

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHOT YEAI. ..o ittt sttt st

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).........ociuriiiriereieencre ettt ss e

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........cceuiuiuereieieiiseeseese et s

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 12 ...ttt ettt a bbb a ettt et st b st b a e et s st st et s s st et enabanes
3.2 Totals, Part 3, COIUMN ...ttt bbb ettt

4. Accrual of discount

5. Unrealized valuation increase (decrease):
51 Totals, Part 1, Column 9
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Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COIUMN 13.. ...t
9.2 Totals, Part 3, COIUMN 13, ...t

10. Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIMN 11 oottt
10.2  Totals, Part 3, COIMN 10.......cuiiuiiiiiieiie ittt eb bbbt

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-84+9-10)........ccceerrerrrrireriereeseeiesesssese s ssasens
12, TOtAl VAIUBHON GlIOWEANCE.........oourvereeieaiiseeisei s8R
13, SUDLOLAl (LINE 11 PIUS LINE 12).....cuveeiicreeeieieiees ettt e es st ae s et b st s st st es b s s e b e b e s b s s st e bbb st e b s b et s e s bbb st b b s bae s s st ense st
14, Deduct total NONAAMIEA @MOUNES.........c...cvirueririiseriereseese st ese s8R

15.  Statement value at end of current Period (LINE 13 MINUS LINE 14).......c.iireieieicieece ettt es sttt b ss st st s st et b es s s s seensesnaas
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Annual Statement for the year 2014 of the PROGRESSIVE PREFERRED INSURANCE COMPANY

© o N o
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SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMDET 31 Of PHOE YEAI.........cuiiueieicieiieiieeie ittt bbb bbb a bbb

Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8).........c.cccueiieeieieiesre et

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.ccveiriieieiieieeseese e s

Capitalized deferred interest and other:
3.1 Totals, Part 1, COIMN 16........cuuiiiieiieiieiisii ettt ettt

3.2 Totals, Part 3, COIUMN 12........iiiiieiicie ettt ettt bbb s et

ACCIUAL OF QISCOUNL........cveveitcicie ettt st bbbt s8R s 8 s 242 R s s bbbttt st es

Unrealized valuation increase (decrease):

5.1 Totals, Part 1, ColumN 13......ccoouirrriecrreseesee st . 0 W W B
5.2 Totals, Part 3, Column 9........cccoevirnireeeeseeeeseessisse s ) - B i,

Total gain (I0ss) 0N disPoSals, Part 3, COIUMN 19..........iiiiieieiereee ettt sttt b s et s st s e s st en s bbb ss st et
Deduct amounts received on disposals, Part 3, COIUMN 16............ccoueueiirieieiicteee ettt a s a s bbb ss s st s et b n e sanen

Deduct amortization of premium and AEPIECIAtON. ..........cvcvevririeeree ettt s st a st b s s s sesa s santa

Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17......oieeieiierieie sttt

9.2 Totals, Part 3, COIUMN T4.........iieieeie ettt

Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIUMN 15, ...ttt r s

10.2  Totals, Part 3, COIUMN 1. ...ttt ettt n s e s s sses et

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........cccceuerrrierrirereiieteeesce ettt seesssenes
Deduct total NONAAMILEEA AMOUNES..........cccveierieieesetece ettt e b e bbb s s et ss bbb n s b naes

Statement value at end of current period (Line 11 MINUS LINE 12).....c.uverieirrrirrinieissieisenseeesssesesssssssessssssesssssssssssssssssssessessssssessesssssssssessassssssessassans

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

Book/adjusted carrying value, DECEMDET 31 OF PRIOT YT ...ttt
Cost of bonds and stocks acquired, Part 3, COIUMN 7..........couiuieieiceeiee ettt bttt as

ACCTUAL OF QISCOUNL. ...ttt ettt b bbbt a st st b s bbb e bbbt s bbb e bbbt

Unrealized valuation increase (decrease):
A P, COIUMN T2ttt s8££ 8 bbb bbbt

516,359,106

628,517,563

996,665

4.2 Part2, SECtON 1, COIUMN 15, ...ttt bbb s bbb bbb bbb

4.3 Part2, SECtON 2, COIUMN 13.......coiicicie ettt st bbb bbb s bbb bbb s st

A4 Part 4, COIUMN Tttt bbb s s bbbt bbb s bbb s bbbttt n st

(58,579)

Total gain (loss) on disposals, Part 4, COIUMN 19.........c..cciiiiiei ettt bbb bbb s e bbb s bbbttt

Deduct consideration for bonds and stocks disposed of, Part 4, Column 7

Deduct amMOrtization Of PIEMIUM...........c.ciieieiieie ettt s bbb bbb bbbt bbbt s bbb s bbb s bbb e bbb s sttt

Total foreign exchange change in book/adjusted carrying value:
8.1 P 1, COIUMN 15, bbbttt

12,427,020

631,040,452

2,992,980

8.2 Part2, SECtON 1, COIUMN 19........uiiiciciseee ettt bbb bbb sttt

8.3 Part2, SECHON 2, COIUMN 16.........cvuiiireiieiieieie ettt sttt bbbt b st

8.4 Partd, COIUMN 15, ...ttt ettt R bbb bbb bbb bbbt

Deduct current year's other-than-temporary impairment recognized:
9.1 PAM T, COIUMN T4ttt

9.2 Part2, SECHON 1, COUMN 17 ...ttt bbbt nen

9.3 Part2, SECON 2, COUMN 4.ttt bbbttt nen

9.4 Part4, COIUMN 13 ittt £ttt nn

0

Book/adjusted carrying value at end of current period (LINES 1+2+3+4+5-8-T+8-9).........ccccvvvurrrrriierieiiereee ettt seen
Deduct total NONAAMILEEA BMOUNES.........cveieiriieiecsee ettt st nes

Statement value at end of current period (Line 10 MINUS LINE 11).....ciiueiiiciiieiieieceese sttt st bbb saes

Si03

524,208,343

524,208,343




Annual Statement for the year 2014 of the PROGRESSIVE PREFERRED INSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States.. ...116,073,886 .116,420,290 ...116,596,203 115,725,000
Governments (Including all obligations 2. 0ANAGA. ... et et [ ettt | sreeeesest ettt
guaranteed by governments) 3. Other COUNMHES. ...cuuoreireirriane [ rreirrssesseinsisssssessssssssssssees | onssemssnssssssssssssssssnssssssssans | sressonssessessansssssessansenssessansns | soossnssossansssssessasssnssessasssssans
4, TOtAIS.coovverrrccessrriesssnreessnns | cennenersssneenns ARKOTER:EI N — 116,420,290 | ..ovvevvrvrcennee 116,596,203 | ....ocooovvvrennes 115,725,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TOtAIS..overeiieriesressieississiin | rniisissessiisi s sse s ssesssens | eosnrensssessesnssnessesnesnssenssnsens | srensenssessenssne s ensans s entanens | crensinssensenssest sttt
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. TOtAIS..ooooveieeeeesrissiersninsinns i st | eosnesne e see ettt | ceene e sttt
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. TotalS.ooririsssiinssiinnns | i, 41,400,694 [ ..o, 42,019,162 | ..oovovvenn. 42,218,126 | ..ooovovvvnen. 39,585,000
Industrial and Miscellaneous and Hybrid 8. United States........ccoeevervevees | covereerrieiienns 352,636,943 | ....ocoevvvernne 354,256,999 | ..cooverirnn 353,456,542 | .coovriiern 348,130,248
Securities (Unaffiliated) 9. CaANAGA......ooeeiicieieeieis | e [ e | s | s
10._Other Countries. ...oueeeessrreee | coreenssieiisnncens 14,096,820 [ ..ccoovriiisnrieenee 14,082,939 [ oo, (U0 RY TN — 14,100,000
11, Totals...oooocrennrissicnsscss [, 366,733,763 | ....ccooovcens 368,339,938 | ..cooorreiiiiinens 367,551,120 [ .oooviviiees 362,230,248
Parent, Subsidiaries and Affiliates 12, TOtaAIS ..o Lo | e | et eneaenes | ereneeienenee s nnr et enenaetenaes
13. Total Bonds.......ccoumseersmssees [ coveviiiiiicnnnns 524,208,343 | ....ccocovennnnns 526,779,390 | .oooorrrisininens 526,365,449 [ ..o 517,540,248
PREFERRED STOCKS 14, UNIEd SEALES.....ooocrvecrirs [ e [ reeriseessssisssssssessssnees | sonesessssses st sesssss

Industrial and Miscellaneous (Unaffiliated)

Parent, Subsidiaries and Affiliates

19. Total Preferred Stocks....... | ..ocooovivvviiiciiciiiciinnn, 0 o 0 i, 0

COMMON STOCKS 20. UNQted StALES......vvvrrrrerrrens | rrreeesrnnerisssecessseesissesessns | cerseessssssssssesessesssssessens [ eevessessssesessseessssssesssseees

Industrial and Miscellaneous (Unaffiliated) 21, CaANAAA.....c.cveeceiereieies | e | s | s
22. Other COUNMES......covcvriiiens | v | e | s

23. TotalS....ooieisisisiicicsies | o) 0 i 0 [, 0

Parent, Subsidiaries and Affiliates 24, TotalS...ooveiesiiiiscicseieies | | e | s
25. Total Common StockS....oo. | oo 0 i 0 i, 0

26._Total StOCKS....ouvmmmmsssrisins | v 0 i 0 i, 0

27. Total Bonds and Stocks.... | ................... 524,208,343 | ......covvvvernnn 526,779,390 | .cvvovvrererenne 526,365,449
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Annual Statement for the year 2014 of the PROGRESSIVE PREFERRED INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

6
Total
Current Year

7
Column 6 asa
% of Line 9.7

8
Total from Column
6 Prior Year

9
% from Col. 7
Prior Year

10
Total
Publicly Traded

11
Total
Privately Placed (a)

1.1
1.2
1.3
14
1.5
1.6
1.7

U.S. Governments

2.1
22
23
24
25
26
2.7

31
32
33
34
35
36
3.7

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

5.1

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed

................. 5,017,258

................. 9,135,615

................. 4,955,363
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Annual Statement for the year 2014 of the PROGRESSIVE PREFERRED INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11

1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)

Industrial and Miscellaneous (unaffiliated)

............... 93,052,313 | ...........n. 135,387,528 | ....vrrerren88,109,987 | oo [ ceeererneeeeeseseeseseesens | erveeenn 316,549,828 | e 577 | .. 157,865,256 | ..o 306 120,227,685 | ........... 196,322,143
.................................................. 43,943,891 | covoereeeeeeeee T,074170 | oo | ceveeeeeeieeeseeeseesesenn | cerieerene 1,018,081 [ 0093 [ 106,027,147 | 205 032,414,198 ... 18,603,863
....................................................................................... 9,834,156 | .oovcverreeereeereerenieerens | cenreereereereeseeseesseni | ereerieeneenn3,834,156 | oo 18 e [ eeeeeeierieeeee000 | | 9,834,156
.................................................. 13,931,323 | oo | eeeeeeeeseeeeeseesieesieenins [ creerieseieniessiessiessensenns | eerienniennn 13,931,323 [ 25 [l A T13,973 |28 | e | e 13,931,323

Totals...

..93,052313 | ....

.105,018,313

152,641,883 | ....

.238,691,485

Hybrid Securities
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Annual Statement for the year 2014 of the PROGRESSIVE PREFERRED INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
9. Total Bonds Current Year
.......................................................................................................... 277,702,265 | .............196,322,143
............................................................................................................ 32,414,198 | ...............18,603,863
9.8 Line9.7a52 % Of COL B...ovuvveieieiec e
10. Total Bonds Prior Year
101 NAIC 1ottt stessssnses | eveesassaessans 81,626,682 | ............. 214,395,112 | ..coveenee 98,804,085 | ....cccevvrrnnes 792,110 | oo | e )90, SN R 9.0, 0. S SR 395,617,989 | ...coovrrrreieerenne TN 311,606,575 | ..ccccvvnees 84,011,414
10.2 NAIC 2..... .3,209,397 . 12,772,751 ...30,044,999 |.... .106,027,147 ...86,095,579 ...19,931,568
10.3 NAIC 3.t sssssssssssssenes | sessessisssessesssssessesssssess | crisssesssssissesssssssssssssens | sssessissssssssssssesssssesssssies | sesiessssssssiesssssessssssessessns | sesseessesessesssssessesssssenss | eesenseeres XK Kunrenrserens [ ereervereeres XK Kurrirerenins | verersnieniesissseieeens0 | e 0.0 | [ e
104 NAIC Ao eesesisssessessesssssssssessssssnsensssnes | seesnesersensenrenssn30,990 | iiiiiinninnn14,539,260 | oo 116,689 | 021,029 [ e [ e XX [ e e XK s | e 14,713,973 | 28 [ e [ e,
105 NAIC Bttt ssssssssssssanes | sssssssssssesssssssssessesssssnss | erisssessssssssesssssssssessassens | sssesssssesssssssssesssssesssssies | sesessssssessessssssssssssessesss | sesssessessessesssessessessssssesss | vessenseerss XK Kunrsnrrerens [ wrserrerserss XX Kuvmrrerienins | (C)evrrrrrerrerrsrneieiiena0 | vverseseieiisniennnend 0.0 | [ e
10.6 NAICS.....
10.7 TotalS.....covvvererrrrerernens 397,702,154 | ....
10.8 Line 10.7.a5@ % Of COL 8.....couiuiicieieiicieieiscecscesesisssienensnsens | envessvesisnssssssseenses 10:4 | oviveiiiiiisiieienenend84 | viiiiiiisiiicieennnnn28.0 | eiiiieiiiiieeennn02 0.0 [ XX ek XK e | eeeieiscieieeneennn 10000 [t e XXX [t 7720 | i 23.0
11. Total Publicly Traded Bonds
T4 NAIC 1ottt stessssenes | svsessessenians 77,837,323 | oo 169,916,290 | ..ocvverenee. 24,993,289
112 NAIC 2.ttt saessnnes | srestesssssssesssessessessnsanes | sevsessessisses 32,414,198 | oo

11.7 Totals....ccoveveererrernne ...24,993,289
11.8 Line 11.7asa % of Col. 6.......ccccevvrrrvrerenns .81
11.9 Line 11.7 as a % of Line 9.7, Col. 6, Section 9.........cccceercvreereerees | corveriinieecerinnieee 142 | 36,9 | i 4.6

Total Privately Placed Bonds

............... 84,377,291
...11,529,693

............... 77,351,571

................. 9,834,156

..... 7,074,170 |....

196,322,143

...18,603,863

9,834,156

............... 84,011,414
...19,931,568

............. 196,322,143
...18,603,863

................. 9,834,156

(d

Includes $.....238,691,485 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

Includes §.......... 0 current year, §......... 0 prior year of bonds with Z designations and $

Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.
Includes §.......... 0 current year, §.......... 0 prior year of bonds with 5* designations and §.......... 0 current year, $.......... 0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on
the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1§.......... 0;

NAIC 2§.......... 0; NAIC3S.... 0;

NAIC4S........

0; NA

IC58......... 0;

NAIC6S........

0 current year, §.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the

0.



Annual Statement for the year 2014 of the PROGRESSIVE PREFERRED INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 2 3 4 5 6 7 8 9 10 1

1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total

Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed

U.S. Governments
1.1 1SSUET ODIGAtIONS. ......cvecveceeceeeeeee st ssssssssesesnans | evresseseenians 14,361,033 | ccovvveeeee. 96,613,595 | .ovovverernnnns 5,099,258
1.2 Residential Mortgage-Backed Securities.....
1.3 Commercial Mortgage-Backed Securities....
1.4 Other Loan-Backed and Structured Securities.
1.5 TOtAIS. ...ttt

............. 116,073,886 | ....vvooeverreerriiriis

............. 116,073,886 [ ....ccooocevvveeeecel0

All Other Governments
2.1 ISSUET ODBlIGAtioNS........cccvuvveeieieieese e
2.2 Residential Mortgage-Backed Securities.....
2.3 Commercial Mortgage-Backed Securities.... .
2.4 Other Loan-Backed and Structured Securities............ccoevvverervcrerennnn
2.5 TOtAIS. . ovu ettt

U.S. States, Territories and Possessions, Guaranteed
3.1 ISSUET ODlIGAtIONS........cvurerieecicirieeiscereiseiseiseiseieeessssesee e ssessssssssssssnsens | eesessessessnsssessessnssssssessens | seseesssssessnssssssessnssesssnssns | sessessssssssssnssesssnssessesens
3.2 Residential Mortgage-Backed Securities.............cccoeererserrerrerervneinns
3.3 Commercial Mortgage-Backed Securities....
34
3.5

80IS

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

4.1 1SSUET OBlIGAtIONS. ......veeececeeieeeieise ettt

4.2 Residential Mortgage-Backed SECUNtiES.........cccovvveevevreeereeieeereeinias

4.3 Commercial Mortgage-Backed Securities.... . 0. 0.0 .

4.4 Other Loan-Backed and Structured SECUMHES..........cceveveeueveerierieiiens | eveiiiiiiieiieiisiesesesiesssees | evesiessesssssssssssesesssssesens | cronsessesesssssessssssonsssesens | crossessessssssessessssessesnss | seesessessessesnssnsessessnsanss | sressssssssessessnsansesnsan (01N I 0.0 | | e 0.0 [ [

4.5 TOHAIS. ..ottt sttt enaentens | enssssesiensnssnseseensaneas {01 RN (01 RO (01 P (O N (O RN (O I 0.0 | oo (O IS 0.0 | oo (O P 0
U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed

5.1 Issuer Obligations..........c.ccoeeun.... 4,779,023 | ... 104,622,931 41,162,459 | ..

5.2 Residential Mortgage-Backed SeCUNtIES..........ccovveveeveerreeeveeveerreereeees [ e reessssessssssteseens | seesesisssssesessessessssssnss | sresseesesssesesssssesesissens | eveseseseesessssesssssesens | eveeressssesessssssesiereensQ | evvereeienisseeesnsenennenn0:0 [ v [ o000 [

5.3 Commercial Mortgage-Backed Securities.... B R e saesessenns | oo 0.0 e

5.4 Other Loan-Backed and Structured Securities.............ccoeveervevererieree [orisiiieiiiines 238,235 | oo | ceresisiesssissnessssniens | sesesesiesssesreseesssessenes | ensesessssnsesesesseneesenses | ceresresisseeseseas 238,235 01N P 922,626 | oo 02 [ 238,235

5.5 TOtAIS..cvuieieeiesesi et sns st sns s nsensnnans | snssessessanenes 5,017,258 | ...............22,292.458 | .................9,135,615 | ........... 4,955,363 | oo | o 41,400,694 | oo 75 | 105,545,557 | .o, 204 | 41,400,694

. Industrial and Miscellaneous (unaffiliated)

6.1 1SSUET ODlIGAtIONS........c.ovveeeeeeeereeeercee st sesesnssesssssssssennes | cevnrienensen 3,037,134 | o 62,879,546 | .....coo...... 16,908,326 | ....ovovercveereerercrrenreenns | coveeeereesssesessesssesnsnnes | ceveereeeins 114,425,006 | .oovoovercverrrerrne 20.8 | .o 153,439,543 | c.ovvovvererern. 29.7 | oo 67,051,332 | ............. 47,373,674

6.2 Residential Mortgage-Backed Securities.............ccovevererreververcneneien | cevvennnnnnna 17,542,867 | oo 59,364,899 | ....ccovvvnnee 2,952,212 | oot | e esesisiesenes | e 79,859,978 | .ocoververieiieennn 146 [ 39,266,645 | ...ccoevererreirennn 76 |, 54,417,860 | ............. 25,442,118

6.3 Commercial Mortgage-Backed Securities.... N ...51,228,897 | .... ...85,157,775 |.... .136,426,971 ...53,5633,130 17,132,001 119,294,970

6.4 Other Loan-Backed and Structured SeCUrties.........cc.coeuerrererernnireriens | corvereerennnes 40,832,013 | ..o 19,789,400 | ..ivvoviiieiersnieriensniees | eeveersnsessessesssnssnsssens | enssesessesssssssssesssnsnssens | essesssessnes 60,621,413 KOJ I 32,367,058 . 14,040,690 | ............. 46,580,723

6.5 TOtAIS. . .ouceieei et ensnsnnsssnensnnas | esseesessasnees 93,052,313 | ............. 193,262,742 | ............. 105,018,313 | ovvevevvesveecneneeneec | o0 | 391,333,368 [ ..oooooveierens 713 |, 278,606,376 [ ..ccooovereenn. 54.0 [ 152,641,883 |........... 238,691,485
Hybrid Securities

7.1 ISSUEr OblIGatioNS. .......cvueveevereieieieiee et

7.2 Residential Mortgage-Backed Securities.
7.3 Commercial Mortgage-Backed Securities....
7.4 Other Loan-Backed and Structured Securities. .
7.5 OIS, oottt

Parent, Subsidiaries and Affiliates
8.1 ISSUET OblIGAtIONS. ......ecvveveicvereicree et
8.2 Residential Mortgage-Backed Securities.............ccooeeveieerrerrererveeinnns
8.3 Commercial Mortgage-Backed SeCUrities............covuvvuererrereiererecrnenns
8.4 Other Loan-Backed and Structured Securities. .
8.5 TOHAIS. ...ttt




Annual Statement for the year 2014 of the PROGRESSIVE PREFERRED INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 1
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed
Total Bonds Current Year
9.1 ISSUET ODlIGAtIONS........ouvvuierierriesiierieeiestssiesissisesesssssssssssssssssisnsns | esesesisnneens 53,777,190 | ...ccoouee. 181,785,599 | ..............31,143,199 | ............... 4,955,363 | ..ovrriiririeieien (VN 271,661,351 | oovevvriniineennn9.5 | XXX e [ XXX | 000,224,287 67T | 47,373,674
9.2 Residential Mortgage-Backed Securities..... ...17,542,867 ...59,364,899 ...19,859,978 ..25,442,118
9.3 Commercial Mortgage-Backed SECUIHES..........cc..cvveeveveerereierieieieiiens [ e 40,299 51,228,897 136,426,971 119,294,970
9.4 Other Loan-Backed and Structured Securities...........c.coovvevereerrereriereen [eiiiiiiinnns 41,070,248 | ............... 19,789,400 [ oo 0 (1 I 0] e, 60,859,648 | ...ovovevereeeenl 11 | b XK e b XK | 14278925 | 46,580,723
9.5 TOtAIS.....cvververirciie ittt ssenses | sreninsians 112,430,604 | ............. 312,168,795 | ............119,253,186 | ............... 4,955,363 | oooverreiererrninad (U] I 548,807,948 | ...oooovvereienennn100.0 [t XXX [ XK [ 000000 310,116,463 | ... 238,691,485
9.6 Line9.5a5a@ % Of COL 6. snesssssnssneens | srensssessessssnessessees 205 [ o 56.9 | oo 297 [ 0.9 [ i, 0.0 [ 100.0 | XX i [ XXX e [ e XX [ 0000565 | s 43.5
Total Bonds Prior Year
10.1 1SSUET OBlGAtIONS........oorvverercirrireiieiieiieeiieiteeieeteseeseessessessssssnsas | eesiesiseneens 54,782,972 | ............. 231,301,736 | ............. 103,947,917 | oo 237,025 | oo | e ) 0.9 G DR ). 0,% G I 390,269,650 | ..ooveorirrireiinns VYT 338,439,973 | ..covvenee 51,829,677
10.2 Residential Mortgage-Backed SECUMHES...........covverremrereeneeneeneirneinns | ceeeeneiinneens 10,342,299 | ... P2 0 [V 473,732 [ o 576,114 | oo | e ) 0.9 CHUIIN I 90,9 CHUININ IR 39,266,645 | ....coooovrvrririins VAGT - 38,962,661 | ...covvvrvrncne. 303,984
10.3 Commercial Mortgage-Backed SECUMtiES............cceireinnennenninninnens | e 582,177 | oo 32,106,829 | ....ccooveunee 20,844,124 | ..o | e [ ) 0.9 CHUIIN I 90,9 CHUININ R 53,533,130 | covvvrreirrireii 104 | | e 53,533,130
10.4 Other Loan-Backed and Structured SeCUTies..........coc.eeverererererennriinins | rsessiennieas 19,165,626 | ............... 14,124,058 | ....oooovviiiisiisiisiisiens [ [ [, 0,9, ST [ 0,9, ST [ 33,289,684 | ..o 64 [ 20,299,520 | ............. 12,990,164
10.5 TOHAIS...coouerereireereeret ettt ssesssensnes | reniesinneens 84,873,074 | ............. 301,707,123 | cevreveneee 128,965,773 | ovvoeererrs 813,139 | v 0 [ ) .9 N P ). 9,9 CRNRIN INR 516,359,109 | ..oevovevvirrcrnnes 100.0 | .o 397,702,154 |........... 118,656,955
10.6 Line 10.5858 % 0f COL 8......ivuiiiiiiiieiisiissiesi s esiesiesssesssssssesssenses | sossssessesssessesssnes 164 [, 584 | oo 25.0 [ s 0.2 [ i, 00 [ XXX i, XXX oo [ oo 100.0 |, XXXooiriiiens | e 770 | o, 23.0

60IS

Total Publicly Traded Bonds
11.1 Issuer Obligations 53,777,190 151,320,251 4,955,363 224,287,677 224,287,677
11.2 Residential Mortgage-Backed Securities. 11,574,571 | oo 41,822,372 | oo 1,020,917 [ .o [ e | e 54,417,860 . B 54,417,860
11.3 Commercial Mortgage-Backed SCUNtIES...........cccevverrierceiereieicciiees | e | cveieieininns 7,394,502 | ...ocoevnee. 9,737,499 | ..o [ e | e 17,132,001 . O f s 17,132,001
11.4 Other Loan-Backed and Structured SeCUTties..........ccc.evuerenrrerriererinnins | osessinniens 12,485,562 | .......cc...c.c. 1,793,363 [ ..o [ [ [ 14,278,925 . 9 s 14,278,925

115 TOtAIS...e e
11.6 Line 11.5asa % of Col. 6.......ccceevererennne.
11.7 Line 11.5 as a % of Line 9.5, Col. 6, Section 9

Total Privately Placed Bonds

12.1 1SSUEr ODBlIGALIONS.........ooueeeeeireiierecereeree e resesessnens [ cerseessnesssesssssssesessnees | coereesneenns 30,465,348 | ............... 16,908,326 | .....oouveerrerrerrcerrrens | e | oo 47,373,674 | oo L2 51,829,677 | .ovveeeriens 10.0 | ) 9,9, GO I 47,373,674
12.2 Residential Mortgage-Backed Securities.............ccoocuvvnriverivnccienes [ covirerivneenns 5,968,296 | ......cc.o..... 17,642,527 | ..o 1,931,295 [ oo [ [ e 25442118 [ oo 46 | s 303,984 | ..o 0.1 | ) 9,9, GO I 25,442,118
12.3 Commercial Mortgage-Backed Securities...........c.cooeurinrinriinniinns [ v 40,299 | ..o 43,834,395 | ......cccc... 75,420,276 | ...oovvoveerirenincirens [ [ e 119,294,970 | ..o 297 | s 53,533,130 [ ovveiirierins 104 | ) 0,9, GO PO 119,294,970
12.4 Other Loan-Backed and Structured Securities.............couevnmrivnniinniins [ovivisnin 28,584,686 | ............... 17,996,037 | .o [ [ [ i 46,580,723 [ ..o 85 | e, 12,990,164 | ..o 25 | 0., SR 46,580,723
12.5 TOMAIS ..o | i 34,593,281 |............. 109,838,307 |......coouuue 94,259,897 | ... (O (U [ 238,691,485 | ..oovvvris 435 | . 118,656,955 | ...ovvvrvvicriinncs 23.0 | ) 0,9, GO IO 238,691,485
12.6 Line 12.5a5@ % 0f COl. 6. | e 145 | s 46.0 | oo 395 [, 0.0 [ v 0.0 | e 100.0 [.ooovvveneee 99,9, G R ) 9,9, G R )99, G IR ) 9,9, GO [ 100.0

12.7 Line 12.5asa % of Line 9.5, Col. 6, Section 9........ccccevvvsiriciinnicinniie | o 6.3 ] i, 200 i, 72 ] i, 00 ] i, 00 ] s 435 | e, L., ST R D, SR R D9, S I ., SR [ 43.5




Annual Statement for the year 2014 of the PROGRESSIVE PREFERRED INSURANCE COMPANY

Sch. DA-Verification
NONE

Sch. DB-Pt. A-Verification
NONE

Sch. DB-Pt. B-Verification
NONE

Sch. DB-Pt. C-Sn. 1
NONE

Sch. DB-Pt. C-Sn. 2
NONE

Sch. DB-Verification
NONE

SI10, SI11, SI12, SI13, Sl14



Annual Statement for the year 2014 of the PROGRESSIVE PREFERRED INSURANCE COMPANY

SCHEDULE E - VERIFICATION BETWEEN YEARS

Cash Equivalents

1 2 3
Total Bonds Other (a)
. Book/adjusted carrying value, December 31 0f PriOr YEAI ..ot | cevesssiessessesses s sansand 0 | e [ e
. Cost of cash equIVaIENtS ACQUINET..........ccevevcveieeieicese et besse s sssesasnnes | seevessssessesissenens 290,091,051 | coververerereinas 290,091,051 | veverreereeseeeeeeee e
o ACCTUAIL OF BISCOUNL.......oooeveriiretarieicei sttt enesssenssenntsessns | nesesssesssesss s esssesensons 7,805 | v 7,805 | oo

. Unrealized valuation increase (decrease)

. Total gain (I0SS) ON AISPOSAIS........ccvurercieriieieiierise ettt sees

. Deduct consideration received 0n diSPOSAS............c.cueieurireicieiieesiesesiee e sssssssssessessess | seevesssesesissenns 265,499,251 | oo 265,499,251 | .oovirieeeeee e

. Deduct amortization Of PrEMIUM..........cc.ocveieieiciese ettt s st ses s sssssssssesenns | sssssssisssssesisssssessssssssssisssa | esseesesssssessssssssssssssssesessssesses | eesersssssssessssssessssssessesessssssns

. Total foreign exchange change in book/adjusted Carrying ValUE...........c.ccoeenieneirrenineineinensiinensinnenns | eeneeneenensinessssssseesssssnennd0 [ et sessssiesees | resiesiseessssessssssesssssssss e sseseseens

. Deduct current year's other-than-temporary impairment reCOGNIZEA............cvevevevreerieereiereeeseeeeenens L esisissessssesessessesssessessessenee | eosrissisesessesssssssessssssssesssssseses | osressssssssssssssessessssessessssasssssans
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..........ccceevrreereces | covrverrerserrerreis 24,599,605 | ..coovvvrreierininns 24,599,605 | ...ovvererierierereee e 0
11. Deduct total Nonadmitted @MOUNLS..........c.ocuerieririeiieiiiie e essesss s |t 0 [ | et
12. Statement value at end of current period (Line 10 MiNUS LINE 11).......cveiiiericieiieieeesessiscessienes | evveresssiesicsenessenns 24,599,605 | ...oooovviririina 24,599,605 | ..ooovivieiieere e 0
(a) Indicate the category of such investments, for example, joint ventures, transportation equipment......

SI15
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Sch. A-Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch. A-Pt. 3
NONE

Sch. B-Pt. 1
NONE

Sch. B-Pt. 2
NONE

Sch. B-Pt. 3
NONE

Sch. BA-Pt. 1
NONE

Sch. BA-Pt. 2
NONE

Sch. BA-Pt. 3
NONE

EO01, EO02, E03, E04, EOS5, E06, E07, E08, E09



Annual Statement for the year 2014 of the PROGRESSIVE PREFERRED INSURANCE COMPANY
SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year
7

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Current Year's
r Unrealized Other-Than- Total Foreign Stated
ei NAIC Rate Used Valuation Current Year's Temporary Exchange Contractual
g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) / Impairment Change in Effective | When | Admitted Amount| ~Amount Rec. Maturity
CUSIP Identification Description Codef n] CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./AC.V. Rate of Rate of Paid | Due & Accrued During Year Acquired Date
U.S. Government - Issuer Obligations
912828 B4 1 |US TREASURY NOTE JRUY [ VPR [ 1N I 25,002,489 | .....100.047 25,011,750 25,000,000 25,001,342 (1,146) 0.375 | ..e0.370 [ Mo | 39,232 | oo 46,875 | 01/24/2014 | 01/31/2016.
912828 C4 0 | US TREASURY NOTE R [ SRR [ 1 4,991,602 99.984 4,999,200 5,000,000 4,994,762 3,161 0.375 | .......0.459 | MS...... [ coooovvrcrerene AN 9,375 | 03/26/2014 | 03/31/2016.
912828 F5 4 | US TREASURY NOTE. U [ SO [ 1N I 16,018,750 | ...... 99.617 [ oo 15,938,720 | .............16,000,000 | .............16,017,590 (1,160) 0.875 0.835 | AO...... 30,000 10/23/2014 | 10/15/2017.
912828 MW 7 [ US TREASURY NOTE 1510000 VN [ O 1N 8,019,375 | .....100.582 7,845,396 7,800,000 7,812,898 (53,011) 2500 | .. .809 [ MS.oo | o IK: 74 I 195,000 | 12/29/2010| 03/31/2015.
912828 QJ 2 |US TREASURY NOTE JUU [ ISP [ 1N I 14,519,309 | .....102.047 | ........... 14,847,839 | ............14,550,000 | .............14,542,316 6,317 w2125 | 2470 | FA | e 105,055 | ........... 309,188 | 03/25/2011 ] 02/29/2016.
912828 QX 1 [USTREASURY NOTE JUUY [ VPP [ 1N I 15,623,438 | ....101.531 | ............. 15,229,650 | .............15,000,000 | .....ccc.... 15,248,150 | covvvvrrvvrrerrrvrennrrrenns | covivininnn (156,011) cereeeee 1500 | 10449 | ot | e 94,158 | ............ 225,000 | 08/01/2012| 07/31/2016.
912828 RE 2 | US TREASURY NOTE JUUY (VR VPP [ 1] 804,000 | ....100.484 803,872 800,000 802,994 (793) rereeeee 1500 | 11395 | FAL | e A077 | o 12,000 | 09/25/2013 | 08/31/2018.
912828 SE 1 | US TREASURY NOTE 6,506,504 | .....100.020 6,551,310 6,550,000 6,548,135 15,163 cieeeen0.250 0483 | FA.cooo | v 6,185 | oo 16,375 | 03/29/2012 | 02/15/2015.
912828 VS 6 | US TREASURY NOTE SD.. 5,102,142 | ....103.211 5,186,353 5,025,000 5,099,258 (2,884) 2.500 2.310 47,451 08/19/2014 | 08/15/2023.
912828 WQ 9 | US TREASURY NOTE 20,008,594 | .....100.031 20,006,200 20,000,000 20,006,441 (2,153) ..........0.500 0478 | JD....... 276 50,000 | 06/25/2014 | 06/30/2016.
0199999. U.S. Government - Issuer Obligations o 116,596,203 XXX 116420290 | 115725000 | ........... 116,073,886 (] (192,517) 0 0 XXX XXX XXX 381,046 863,813 XXX XXX
0599999. Total - U.S. Government ..........116,596,203 XXX o 116420290 | oo 115725000 | ........... 116,073,886 (O [ (192,517) 0 0 XXX XXX XXX 381,046 863,813 XXX XXX
U.S. Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations
196479 TZ 2 | COLORADO HSG &FIN U [ IO [ AFE] s 1,704,071 | ....108.608 1,710,576 1,575,000 1,655,318 (8,197) 3215 | MN.ccoee | s ARRVE — 78,750 | 04/13/2011| 11/01/2028.
235036 YN 4 | DALLAS-FORT WORTH TX. IR [ IOV 1] TFE| 2,255,580 | .....114.684 2,293,680 2,000,000 2,206,880 (31,953) 1.3.050 | MNL.ooo | o 16,667 | ..o 100,000 | 06/13/2013 | 11/01/2021.
392274 VQ 6 | GTR ORLANDO FL AVIATION AUTH A. R N IOV 1] 1FE] ..............3,350,670 | .....110.995 3,329,850 3,000,000 3,243,743 (85,490) 11950 | AO.cce | v 37,500 | ..oooovvennns 150,000 | 09/25/2013 | 10/01/2019.
49130T JL 1 [KENTUCKY HSG CORP HSG REV. IR [ IOV 1] 1FE] ...............2,288,070 | ....105.315 2,227,412 2,115,000 2,198,574 (30,859) 12598 | Mo | s 52,875 | ..oooovvenens 105,750 | 04/19/2011| 01/01/2027.
49130T ME 3 [KENTUCKY HSG CORP HSG REV. I I IOV 1] 1FE] v 1,141,800 | ....105.834 1,121,840 1,060,000 1,108,083 (2,433) ..3476 | ... 26,500 53,000 | 04/29/2011| 01/01/2028.
59333G  AK 4 | MIAMI-DADE CNTY FL INDL DEV AU 4,900,000 99.521 4,876,529 4,900,000 4,900,000 10/31/2014 | 09/01/2027.
60416Q EQ 3 | MINNESOTA ST HSG FIN AGY. 0,152,054 | .....105.954 ...10,060,332 9,495,000 9,896,895 (16,523) .2.500 .189,900 08/26/2011 | 01/01/2035.
60637B  BD 1 [ MISSOURI ST HSG DEV COMMN 1,863,225 | ....105.886 1,853,005 1,750,000 1,818,275 (5,822) 13,490 04/12/2011 | 05/01/2028.
647200 N5 9 | NEW MEXICO MTG FIN AGY. 1,778,229 | ....108.728 1,788,576 1,645,000 1,722,630 (4,513) ..3.195 | MS..... 27,417 82,250 | 04/13/2011 | 09/01/2030.
658909 FV 3 | NORTH DAKOTA ST HSG FIN AGY. R [ IO 1] 1FE] v 2,850,481 | ....108.414 2,840,447 2,620,000 2,824,777 (25,705) ..1.940 | U 54,438 2,038 | 05/14/2014 | 07/01/2034.
686087 QX 8 | OREGON ST HSG & CMNTY. U [ IO [ AFE| 3,281,036 | .....107.566 3,253,872 3,025,000 3,255,176 (25,860) L2479 1 71,256 05/15/2014 | 07/01/2044.
76221R  SE 4 | RHODE ISLAND ST HSG & MTGE FIN U [ IO [ AFE| 3,982,157 | ....103.364 3,969,178 3,840,000 3,955,096 (9,874) 11925 | AO..coe | covvvrverinnnnn 26,400 | oo 105,600 | 11/30/2012 | 04/01/2040.
97689Q AZ 9 | WISCONSIN HSG & ECONOMIC DEV U I I 1] 1FE 2,433,796 | ....105.822 2,455,070 2,320,000 2,377,012 (9,195) 3.322 | AO...... 26,100 | ..o 104,400 | 03/01/2011] 04/01/2028.
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligations............cccccccvriiissicioiiississicisci | s 41,981,169 XXX ] e 41,780,367 39,345,000 | ............41,162,459 0 (256,424) 0 0 XXX XXX | o, 555,668 | ......... 1,242,526 XXX XXX
U.S. Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Other Loan-Backed and Structured Securities
647110 FB 6 | NEW MEXICO EDL ASSISTANCE FNDT [ I Il 1FE 236,957 | ....... 99.498 238,795 240,000 238,235 (1,149) ..........0.886 | .......1.690 | MJSD.. 183 2,144 | 03/01/2011] 12/01/2028.
2899999. U.S. Special Revenue - Other Loan-Backed and Structured Securities 236,957 XXX 238,795 240,000 238,235 0 (1,149) 0 0 XXX XXX XXX 2,144 XXX XXX
3199999. Total - U.S. Special Revenue & Special A 1t Obligation: 2,218,126 XXX ...42,019,162 | .... 39,585,000 ..41,400,694 0 (257,573) 0 0 XXX XXX XXX 1,244 670 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
075887 BD 0 | BECTON DICKINSON & CO. [N [ OO [ 2FE| oo 5,000,000 | .....100.369 5,018,450 5,000,000 5,000,000 w1800 | .......1.800 | JD...... 4,000 12/04/2014 | 12/15/2017.
26884T AL 6 | ERAC USA FINANCE COMPANY. JEVSTOORS (VR IOV 1] 2FE| cornns 3,993,200 | .....101.415 4,056,600 4,000,000 3,993,358 158 3.850 | ........3.870 | MN..oooo [ v ALY I— 74,006 | 05/19/2014 | 11/15/2024.
35802X AJ 2 | FRESENIUS MED CARE I JEVSRIOON VR IOV 1] 3FE] ..............4,937,500 | .....101.000 5,050,000 5,000,000 4,937,669 169 rerrn 750 | ... 4911 | AO...... 40,903 12/10/2014 | 10/15/2024.
35803Q AA 5 | FRESENIUS MED CARE US. [V [ UV [ 3FE] ...............2,439,063 | .....106.625 2,377,738 2,230,000 2,377,738 (48,818) (12,507) 5.750 | couernid 106 | FA oo | o 48,441 | v 64,113 | 07/16/2014 | 02/15/2021.
35804G  AJ 7 | FRESENIUS US FINANCE Il JUURY [ VPP [ 3FE| .............2,537,500 | ....100.750 2,518,750 2,500,000 2,518,750 (16,385) (2,365) coreeeennh.250 | 3987 | A | v 4271 | oo 49,288 | 07/11/2014 | 02/01/2021.
63946B AB 6 [ NBCUNIVERSAL MEDIALLC. [V [ VPP [ 1FE] s 10,437,600 | ....101.022 | ........... 10,102,200 | .............10,000,000 | ......... 10,037,529 | ..ooocorrvvvviiviirnenns | v (113,123) 3.650 | .......2.490 | AO..... 61,847 365,000 | 05/02/2011 | 04/30/2015.
75605E CA 6 | REALOGY CORP. U N IOV 1] AFE| oo 14,832,445 | ....109.500 | ............ 14,052,135 | ............ 12,833,000 | ... 13,931,323 | oo | v (478,666) er00eeee9.000 | 733 | M| s 532,570 | ......... 1,154,970 | 04/02/2013 | 01/15/2020.
78573A  AB 6 [ SABMILLER HOLDINGS INC........cocouvevivmvereremererimmnerensnsnenenssesesssssesssssssssssssssensns | eeveeeee | oo [ vevevivorens | eeenee TFE | e 5,010,300 | ....102.027 5,101,350 5,000,000 5,004,332 (2,061) 02408 | Mot | s 56,486 | ............. 122,500 | 01/13/2012| 01/15/2017.
982526 AQ 8 | WRIGLEY WM. JR CO 3,082,590 | ....102.213 3,066,390 3,000,000 3,080,812 (1,778) AO..... 19,688 11/07/2014 | 10/21/2020.
982526 AU 9 | WRIGLEY WM. JR CO 1,533,656 | ....100.704 ...11,494,355 ...11,414,000 ..11,529,693 (3,963) 2115 |AO...... 53,265 11/13/2014 | 10/21/2018.
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SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year
7

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Current Year's
r Unrealized Other-Than- Total Foreign Stated
ei NAIC Rate Used Valuation Current Year's Temporary Exchange Contractual
g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) / Impairment Change in Effective | When | Admitted Amount| ~Amount Rec. Maturity
CUSIP Identification Description Codef n] CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./AC.V. Rate of Rate of Paid | Due & Accrued During Year Acquired Date
98978V  AG 8 | ZOETISINC [N [ VPR [ 2FE| . 13,359,237 | ....... 99.100 [ .ccocceee. 13,120,840 | ............13,240,000 | ............13,317,377 (24,368) v 1875 | 1679 | FAL | 103,438 | ............. 248,250 | 06/13/2013 | 02/01/2018.
709629 AK 5 | PENTAIR FINANCE SA Y 13 I 2FE| ... 14,094,578 | ....... 99879 | ... 14,082,939 | ............14,100,000 | .............14,096,820 1,080 1875 ] .......1.883 |MS...... 77,844 264,375 | 09/11/2012] 09/15/2017.
3299999. _Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations. 91,257,669 XXX 90,041,747 88,317,000 89,825 401 (65,203) (637,424) 0 0 XXX XXX XXX f o 1,062,431 2,342,502 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities
030728 TB 1 | AMSI 2004-R7 A1 U (O IOV 2 | LS [— 7,737,888 | ....... 99.793 7,940,227 7,956,697 7,830,709 70,637 2264 | MON... | w943 | s 47,993 | 08/19/2013 | 08/25/2034.
12642H DE 8 | CSMC 2009-9R 6A10 RO [V IOV 2 | L5V} 13,841,268 | ....100.244 | ............ 13,755,469 | ...........13,721,987 | .............13,860,028 18,760 2322 | MON... | coovvrrrrr 26,003 | oo 130,223 | 09/11/2014 | 10/26/2036.
126673 Q8 8 [ CWL 2005-4 MV2 JUUY [V IOV 2 | L5V} [ 16,483,488 | ... 99.136 [ oo 17471754 | .......... 17,321,411 | ............ 17,063,109 273,263 12160 | MON... | oo 2,188 | 111,503 | 02/26/2013 | 10/25/2035.
3137G0  AK 5 | STACR 2014-DN1 M1 JUOY IOV IOV 2 | 1= [ 22,370,777 | ...... 99.400 22,229,255 22,363,436 22,459,317 88,540 11975 | MONLL | 5,086 | ...ocoovunens 129,545 | 07/28/2014 | 02/25/2024.
61763H  AG 6 [ MSRR 2014-R1 A....coooooiiieiiiiiiiieiiiiiisiiissmssisssinsssssssssssssssssssssssssssssssssssssssssssssssssses | sovseees | oo | cvereneeni2 [ e M| s 11,557,375 | ....102.159 | ............. 11,589,5% | ...........11,344,663 | ............11,582,090 24,716 MON... | wooervevinneas 21,651 | coovcvnee 108,360 | 07/09/2014 | 08/26/2036.
84751P_ JG__ 5 | SURF 2005-AB3 A2C 6,830,279 | ...... 96.269 6,985,861 7,256,605 7,064,725 114,549 .2.645 | MON... 747 35,021 | 02/06/2013 | 09/25/2036.
3399999. _Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed SeCUrties. ... ..o | s 78,821,075 XXX ] s 79,672,160 | ............79,964,799 | .............79,859,978 0 ....590,465 0 0 XXX XXX 56,618 | ............ 562,645 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Commercial Mortgage-Backed Securities
05525L AG 3 | BAMLL 2014-ICTS B R [ IO 2 | M e 9,770,197 | ...... 99.883 9,758,569 9,770,000 9,769,663 (534) ...1.268 | MON... 11/19/2014 | 06/15/2028.
05525L  AJ 7 | BAMLL 2014-ICTS C R [ IS 2 | M s 12,010,313 | ....... 99.883 [ ............. 11,985,960 | ............12,000,000 | .............12,008,484 (1,828) ...1.519 | MON... 07/23/2014 | 06/15/2028.
05525L AL 2 | BAMLL 2014-ICTS D U (O IO 2 | {15 V) I 7,704,406 | ...... 99.869 7,689,913 7,700,000 7,703,849 (558) 2.037 | MON... 08/20/2014 | 06/15/2028.
05955R  AG 9 | BALL 2009-FDG D JUUO [ IOV 2 | TFE| 2,773,500 | ....111.758 2,682,192 2,400,000 2,704,033 (69,467) ...2.153 | MON... 07/09/2014 | 01/25/2042.
12625E  AA 7 | COMM 2013-SFS A1 JUURY OV IOV 2 | M| s 376,021 | ....... 97.783 375,698 384,216 376,128 107 ...2.390 | MON... 12/04/2014 | 04/12/2035.
173200 AL 3 |CGCMT 2013-375P D JUU [ IOV 2 | L5V} [ 10,089,326 | ... 96.638 [ ....occeveee. 10,394,933 | ............10,756,569 | .............10,113,546 24,220 ...4.453 | MON... 08/08/2014 | 05/10/2035.
20047R  AQ 6 | COMM 2007-C9 AMFL U [ IOV 2 | {15 T R 9,966,977 | ....... 98.741 | oo 9,953,093 | ............10,080,000 9,979,386 12,409 ...1.201 | MON... 11/21/2014 | 12/10/2049.
233050 AC 7 | DBUBS 2011-LC1A A3, 4,591,396 | ....112.825 4,597,619 4,075,000 4,545,944 (45,452) MON... 06/24/2014 | 11/10/2046.
46636A AN 2 [ JPMCC 2010-CNTR D 2,685,303 | ....115.671 | . 12,897,317 1,150,000 12,477,916 (207,387) .3.723 | MON... 02/05/2014 | 08/05/2032.
61761D AC 6 [ MSBAM 2012-C6 A3 7,134,031 | ....100.766 ...17,258,193 7,127,000 .17,132,000 (2,031) MON... 05/29/2014 | 11/15/2045.
67087M AA 4 | OBP 2010-OBP A R [ IO 2 | M e 20,359,135 | ....111.252 | ............ 20,405,842 | .............18,342,000 20,220,057 | coovvvvvvvveverrvreerernenes | o (139,079) ..2.458 | MON... | ccooovcccanas 71,017 | s 304,384 | 12/05/2014 | 07/15/2045.
91830C AL 2 [ VNDO 2012-6AVE D R [ S 2 | M s 19,501,625 | ... 97.933 [ oo 19,978,332 | ............20,400,000 | .............19,526,313 24,688 ..4.036 | MON... | .cccooccccce. 56,732 | ..oooovvenens 134,822 | 09/29/2014 | 11/15/2030.
92903P___AC 3 | VNO 2010-VNO A2FX S I I 2] 1FM 9,887,269 | .....108.252 9,907,223 9,152,000 9,869,652 (17,617) ...2403 | MON... 21,373 43515 | 11/12/2014 ] 09/13/2028.
3499999. Industrial & Miscellaneous - Commercial Mortgage-Backed Securities ..........136,849,499 XXX i 137,884,884 | ... 133,336,785 | .......... 136,426,971 [V} (422,529) 0 0 XXX XXX 335,966 | .......... 1,800,748 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Other Loan-Backed and Structured Securities
06052Y AC 3 [ BAAT 2012-1A3 JUU IOV IOV 2 | 1FE] ...............2,868,221 | ....100.013 2,863,672 2,863,300 2,864,893 (3,328) rern0.780 | ........0.283 | MON... 993 9,306 | 07/10/2014 | 06/15/2016.
34530M AA 7 | FORDR 2014-1A JUOY IOV IOV 2 | 1FE] s 17,995,509 | ....100.534 | ........... 18,096,120 | .............18,000,000 | .............17,996,037 528 2.260 2276 | MON... | oo 18,080 | ..cccovvc 237,300 | 05/06/2014 | 11/15/2025.
44921S  AE 2 |HALST 2013-A A3 9,064,388 | ....... 99.977 9,071,858 9,073,945 9,072,464 5,385 vereern0.660 | .......0.728 | MON... 2,662 59,888 | 07/23/2013 | 06/15/2016.
58768V AC 5 | MBALT 2013-AA3, 6,178,037 99.993 6,173,987 6,174,419 6,176,138 (1,898) 0590 | .......0.412 | MON... 09/18/2014 | 02/15/2016.
73328X AC 3 |PILOT 2013-1 A3, 9,517,520 | ....100.088 | ...........19,517,160 ...19,500,000 | .............19,512,221 (5,299) 0.700 0.599 | MON... 09/19/2014 | 08/22/2016.
98160L _ AD 5 | WOLS 2013-AA3 4,999,202 | .....100.367 5,018,350 5,000,000 4,999,660 356 w1100 ] .......1.110 | MON... 09/11/2013 | 12/15/2016.
3599999. Industrial & Miscellaneous - Other Loan-Backed and Structured Securities 60,622,877 XXX 60,741,147 60,611,664 60,621,413 0 (4,256) 0 0 XXX XXX XXX XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated) 367,551,120 XXX on.368,339,938 | . 362,230,248 | ......... 366,733,763 (65,203)] ............ (473,744) 0 0 XXX XXX XXX | ........1484226 | ........ 5,110,621 XXX XXX
Totals
7799999. Total - Issuer Obligations. ...........249,835,041 XXX 248242404 | ........... 243,387,000 | ........... 247,061,746 (65,203)] ......... (1,086,365) 0 0 XXX XXX XXX | ........1,999,145 | ......... 4,448 841 XXX XXX
7899999. Total - Residential Mortgage-Backed SECUFIHIES..........ooocuviisiiit i, | e, 78,821,075 XXX | s 79,672,160 79,964,799 79,859,978 0 590,465 0 0 XXX XXX XXX 56,618 562,645 XXX XXX
7999999. Total - Commercial Mortgage-Backed Securitie: ...........136,849,499 XXX ... 137884884 | .......... 133,336,785 | ........... 136,426,971 (] I (422,529) 0 0 XXX XXX XXX { e 335,966 | ......... 1,800,748 XXX XXX
8099999. Total - Other Loan-Backed and Structured Securitie: ...60,859,834 XXX 60,979,942 60,851,664 60,859,648 0 (5,405) 0 0 XXX XXX XXX 29394 | ... 406,870 XXX XXX
8399999. Grand Total - Bonds. 526,365,449 XXX eie..526,779,390 | ... 517,540,248 524,208,343 (65,203)] ............ (923,834) 0 0 XXX XXX XXX | e 2421123 | ........ 7,219,104 XXX XXX
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Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1
CUSIP Identification

2

Description

3
Foreign

4

Date Acquired

5
Name of Vendor

6
Number of Shares of Stock

7
Actual Cost

8
Par Value

9
Paid for Accrued Interest and Dividends

Bonds - U.S. Government

912828 B4 1 |USTREASURY NOTE 0.375% 01/31/16 Barclays Capital 25,002,489 25,000,000

912828  C4 0 [US TREASURY NOTE 0.375% 03/31/16 CSFBdirect 4,991,602 5,000,000

912828  F5 4 [USTREASURY NOTE 0.875% 10/15/17 Goldman Sach: 16,018,750 16,000,000 4,615
912828 VS 6 [ US TREASURY NOTE 2.500% 08/15/23 Barclays Capital 5,102,142 5,025,000 1,707
912828 WQ 9 [US TREASURY NOTE 0.500% 06/30/16 06/25/2014......... CSFBdirect. 20,008,594 20,000,000

0599999. Total - Bonds - U.S. Government. 71,123,577 71,025,000 6,322

Bonds - U.S. Special Revenue and Special Assessment

59333G AK 4 [ MIAMI-DADE CNTY FL INDL DEV AU 1.750% 09/01/27 10/31/2014......... Merrill Lynch 4,900,000 | oovveeveeremernreeieiee e 4,900,000

658909  FV 3 | NORTH DAKOTA ST HSG FIN AGY 4.000% 07/01/34 05/14/2014........ Royal Bank of Canada 2,850,481 2,620,000

686087 QX 8 [ OREGON ST HSG & CMNTY 4.000% 07/01/44. 05/15/2014........ JP Morgan Securitie 3,281,036 3,025,000

3199999. Total - Bonds - U.S. Special Revenue and Special Assessments. 11,031,517 10,545,000 0

Bonds - Industrial and Miscellaneous

05525L  AG 3 [ BAMLL 2014-ICTSB 1.261% 06/15/28 Merrill Lynch 9,770,197 9,770,000 1,975
05525L  AJ 7 [BAMLL 2014-ICTSC 1.561% 06/15/28 Various. 12,010,313 12,000,000

05525L AL 2 [BAMLL 2014-ICTSD 2.061% 06/15/28 Various. 7,704,406 ..7,700,000 970
05955R  AG 9 | BALL 2009-FDGD 8.703% 01/25/42 07/09/2014......... Bank of America Corp. 2,773,500 2,400,000 7,543
06052Y  AC 3 | BAAT 2012-1A3 0.780% 06/15/16 07/10/2014......... Citicorp Securities Inc 2,868,221 2,863,300

075887  BD 0 | BECTON DICKINSON & CO 1.800% 12/15/17 12/04/2014......... Goldman Sachs. 5,000,000 5,000,000

12625E  AA 7 | COMM 2013-SFS A1 1.873% 04/12/35. 12/04/2014......... Jefferies & Co. 376,021 384,216 160
12642H DE 8 | CSMC 2009-9R 6A10 2.274% 10/26/36 09/11/2014......... Royal Bank of Scotland 13,841,268 | oo 13,721,987 9,920
173200 AL 3 [CGCMT 2013-375P D 3.518% 05/10/35. 08/08/2014......... CSFBdirect. 10,089,326 | ...cooovcrererereerrerenenereseneneneeesesenene 10,756,569 13,033
20047R AQ 6 |COMM 2007-C9 AMFL 0.802% 12/10/49 11/21/2014......... Variou 9,966,977 10,080,000 3,002
233050 AC 7 |DBUBS2011-LC1AA3 5.002% 11/10/46 06/24/2014......... Variou 4,591,396 | ..oooooeoeririiiniriiiiiiisiiiissiisisssnsssissnennd 4,075,000 12,008
26884T AL 6 [ ERAC USA FINANCE COMPANY 3.850% 11/15/24. Bank of America Corp. 3,993,200 4,000,000

3137G0  AK 5 |STACR2014-DN1M1  1.170% 02/25/24 Various. 22,370,777 22,363,436 8,925
34530M AA 7 |FORDR2014-1A 2.260% 11/15/25 Bank of America Corp. 17,995,509 | coooovvevereeeierecererecesenesecesesessesene 18,000,000

35802X  AJ 2 | FRESENIUS MED CARE Il 4.750% 10/15/24 12/10/2014......... JP Morgan Securities. 4,937,500 5,000,000 30,347
35803Q AA 5| FRESENIUS MED CARE US 5.750% 02/15/21 07/16/2014......... JP Morgan Securities. 2,439,063 2,230,000 55,564
35804G  AJ 7 | FRESENIUS US FINANCE 11 4.250% 02/01/21 07/11/2014......... Barclays Capital 2,537,500 2,500,000 44 861
46636A AN 2 | JPMCC 2010-CNTRD  6.184% 08/05/32 02/05/2014........ Bank of America Corp 12,685,303 | ..o 11,150,000 17,237
58768V  AC 5 |MBALT2013-AA3 0.590% 02/15/16. 09/18/2014......... Citicorp Securities Inc 6,178,037 ceverernserennnnnn 8,174,419 810
61761D AC 6 | MSBAM2012-C6 A3 2.506% 11/15/45 05/29/2014......... Morgan Stanley. 17,184,031 [ oo 17,127,000 2,236
61763H AG 6 |MSRR2014-R1A 2.290% 08/26/36 07/09/2014......... Wells Fargo Bank R T£ T [N 11,344,663 9,394
67087M  AA 4 | OBP 2010-OBP A 4.646% 07/15/45 12/05/2014......... Various. 20,359,135 | ..ooovveveveverireiiresesssssessssssssssssseseinns 18,342,000 36,400
73328X  AC 3 |PILOT 2013-1 A3 0.700% 08/22/16. CSFBdirect 19,517,520 19,500,000 758
91830C AL 2 |VNDO2012-6AVED 3.337% 11/15/30. Various. 19,501,625 20,400,000 11,625
92903P  AC 3 |VNO 2010-VNO A2FX 4.004% 09/13/28 Various. 9,887,269 9,152,000 11,240
982526 AQ 8 | WRIGLEY WM.JRCO 3.375% 10/21/20 11/07/2014......... Stifel Nicolaus 3,082,590 3,000,000 6,188
982526 AU 9 | WRIGLEY WM. JR CO_2.400% 10/21/18 11/13/2014......... Various. 11,533,656 11,414,000 18,212
3899999. Total - Bonds - Industrial and Miscellaneous: 264,701,715 260,448,590 302,408
8399997. Total - Bonds - Part 3 346,856,809 342,018,590 308,730
8399998. Total - Bonds - Summary ltem from Part 5 281,660,754 281,249,168 277,033
8399999. Total - Bond 628,517,563 623,267,758 585,763
9999999. Total - Bonds, Preferred and Common Stocks. 628,517,563 XXX 585,763
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SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1 12 13 14 15
F Current
0 Year's Other- Bond Interest
r Unrealized Than- Total Foreign Foreign | Stock Stated
ei Prior Year Valuation | Current Year's| Temporary | Total Change in| Exchange Book/Adjusted Exchange | Realized Gain| Total Gain Dividends | Contractual
g| Disposal Number of Book/Adjusted Increase | (Amortization) | Impairment B/ACV. Changein | Carrying Value at | Gain (Loss)| (Loss) on (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value (Decrease) | Accretion Recognized (11+12-13) B./A.C.V. Disposal Date | on Disposal [ Disposal Disposal During Year Date
Bonds - U.S. Government
912828 KJ 8 |USTREASURY NOTE 1.750% 03/31/14.......ccccvivivcvcvcvcvcvcvcvcccrens .| 03/31/2014. | Maturity. .......44,850,000 | ....... 44,850,000 | ....... 44925210 | .........: 44,853,040 (3,040) (ECH0ZZ0)Y N IO 44,850,000 0 392,438 | 03/31/2014.
912828 PZ 7 |USTREASURY NOTE 1.250% 03/15/14........ccccooveviccvevcvcvcrcvccerens ] 03/15/2014. | MALUFIY........cooocescscsescsscsescsssssesssssssssssssssssssssisns | s | i 500,000 | ........... 500,000 | ........... 499,727 499,976 24 24 500,000 0 f 3,125 | 03/15/2014.
912828 QJ 2 | US TREASURY NOTE 2.125% 02/29/16 .1 03/28/2014. ] CSFBdirect. ...43,110,137 | ....... 41,750,000 | ....... 41,665,262 | .......... ALT11331 [ | 4,453 4453 | | e 41715785 | .o | 1,394,352 | ..... 1,394,352 | .......520,740 | 02/29/2016.
0599999. Total - Bonds - U.S. Government. ...88,460,137 | ...... 87,100,000 | ....... 87,090,199 | .......... 87,064,347 0] s 1,437 0 1,437 0. 87,065,785 0f... 1394352 | ..... 1,394,352 | ......916,303 XXX
Bonds - U.S. Special Revenue and Special Assessment
167593 MH 2 | CHICAGO IL O'HARE INTERNATIONA 5.000% 01/01/20...........cc0... .| 10/01/2014. | Variou ....34,667,500 | ....... 30,000,000 | ...... 33,426,900 33,321,854 | .cooovevererrccccrrrecs [ e (Y(HOZ:) ) [N N (376,048) 32,945,806 ..1,721,694 ] ....1,721,694 | ....1,406,944 | 01/01/2020.
196479 TZ 2 |COLORADOHSG&FIN 5.000% 11/01/28.........cooovvvverrrvrerennrnrenennns [ 11/01/2014.  Call  100.0000.........cc0cuummuemermmemerermmssmsmasmssemmsssssssssssmssenss | reremmassesmsssssemmassenens | eovemeneeens 360,000 | ........... 360,000 | ........... 389,502 380,232 (20,232) (20,232) 360,000 0 |.....13,375 | 11/01/2028.
235036 M7 2 | DALLAS-FORT WORTHTX 5.000% 11/01/18 .| 03/04/2014. | Citicorp Securities Inc ..12,7117,430 | .......11,000,000 | ....... 12,360,150 12,275,440 .(45,692) (45,692) 12,229,748 | oo | 487,682 | ....... 487,682 .192,500 | 11/01/2018.
249182 CE 4 |DENVERCITY & CNTY CO ARPT REV 5.000% 11/15/20 .1 09/18/2014. | Citicorp Securities Inc 1,646,974 .1,400,000 ..1,5682,686 ..1,581,946 (17,617) (17,617) 11,564,329 82,645 82,645 11/15/2020.
49130T JL 1 |KENTUCKY HSG CORP HSG REV 5.000% 01/01/27... .109/01/2014. Call  100.0000 ...760,000 ....760,000 822,191 801,120 .(41,120) (41,120) 760,000 0 30,583 | 01/01/2027.
49130T ME 3 [KENTUCKY HSG CORP HSG REV 5.000% 01/01/28............cccocceeee. .. 10/17/2014.| Call  100.0000 270,000 270,000 290,836 282,867 | oo | e (G270 [ (12,867) 270,000 0 |.....14,021 | 01/01/2028.
60416Q EQ 3 | MINNESOTA ST HSG FIN AGY 4.000% 01/01/35.......cccovvvvvvvvrerrrrnens .1 12/01/2014. Call  100.0000 0000e2,975,000 | ........ 2,975,000 | ......... 3,180,870 3,106,100 [ ...occcvcvccriccccces | v (131,100) | vovevevevevevevvverenns | cvevee (131,100) 2,975,000 0 |.....107,083 | 01/01/2035.
60636X MH 3 [ MISSOURISTHSG SF  6.350% 09/01/34.........oocvvvvvvvrrrvrrcerrrrrnerres .. 05/07/2014. | Call  100.0000..........c.cmmmrmrmmmmmrmrmmmrmimmmmmimmmmsmmmmmmmmsmmsenss | mmsmsmmmsssmsmmnsenins | eovenmneensd 635,000 | ........... 635,000 | ........... 658,565 (GIReIe 7 NN [ (4,992) [ oo cevvereennnn(4,992) 635,000 0 |....24,178 | 09/01/2034.
606378 BD 1 | MISSOURI ST HSG DEV COMMN 4.625% 05/01/28..........coecevervvrnees [ 1170172014, ] Call  100.0000.........ccrvrrveeermmrmenrrrrermmerreesrseseesesmnes | remreneesssseenensenees | o 405,000 | ...oounnen 405,000 | ...oooennen 431,204 422,148 | oo | e (17,148) | covvvevvvrervcrrens | v (17,148) 405,000 0 |......10,946 | 05/01/2028.
647110 FB 6 | NEW MEXICO EDL ASSISTANCE FNDT 0.886% 12/01/28.............. .. 12/01/2014. Call  100.0000.........c00crmmeuermrmmererermmssmsmmmmssmsmsssmsmsssssmsesses | rerermemsesmsssssenmmsnenens | eorenmnenend 685,000 | ........... 685,000 | ........... 676,314 (GICK 272 N [ 1,758 1,758 685,000 0 [ 4,521 | 12/01/2028.
647200 N5 9 | NEW MEXICO MTG FIN AGY 5.000% 09/01/30.......c.ccocruuermrermrmnernnnns [ 1170172014, ] Call  100.0000.........ccmmvevvveemrmrenerreermmssenneereesessssssnees | omvsmsseensessesssnseenns | s 340,000 | ...cocoeeee. 340,000 367,537 RETORCTZ: T (O ISR (RIHT4:Y] [ (16,978) 340,000 0 14,458 | 09/01/2030.
64971Q 5D 1 |NEW YORKNY CITY TRANSITIONAL 5.000% 11/01/20................. ..| 09/09/2014. | Citicorp Securities Inc. 219,159,680 | ....... 16,000,000 | ....... 20,026,560 | .......... 19,670,515 [ oo | e (358,015) | covevevevevevrrererenns | v (358,015) | covvvevvvvvevrrrrrres | cvvvevenens 19,312,500 [ oo [ e (152,820) | ....... (152,820) | ......691,111 | 11/01/2020.
76221R  SE 4 | RHODE ISLAND ST HSG & MTGE FIN 2.750% 04/01/40................ ..| 10/01/2014.| Call  100.0000 675,000 675,000 699,989 696,967 | ..ocvovercrevercrcrecs | v (21,967) (21,967) 675,000 0 |.......13,819 | 04/01/2040.
97689Q AZ 9 | WISCONSIN HSG & ECONOMIC DEV 4.500% 04/01/28 .1 10/01/2014.] Call __100.0000 ...680,000 ....680,000 .....713,.354 699,405 | .covovvvcviiiiciciciee | e (19,405) (19,405) 680,000 0 22,725 | 04/01/2028.
3199999. Total - Bonds - U.S. Special Revenue and Special A nts. .......15976,584 6,185,000  ....... 75,626,658 ....714,918,806 0]....(1,081423) 0]...(1,081423) 0 73,837,383 0. 2,139,201 § ..... 2,139,201 | ....2,606,153 XXX
Bonds - Industrial and Miscellaneous
025816 AX 7 | AMERICAN EXPRESS CO  6.150% 08/28/17.........ccccoommmmvevrvmmrnnennns .| 04/03/2014. | Wells Fargo Bank ...5,765,766 | ........ 5,000,000 | ....... 5,611,800 5,363,635 (22,014) (22,014) 5,341,621 [ oo | e 424145 | ... 424,145 | ......178,230 | 08/28/2017.
030728 TB 1 | AMSI2004-R7 A1 0.610% 08/25/34...........ccoorvvmvercrermrcrcrermrnresnsnsenens ..| 12/25/2014. | Paydown 3,364,756 3,364,756 3,272,225 3,281,606 83,149 83,149 3,364,756 0 |....11,122 | 08/25/2034.
125354 AA 8 [CGRBS 2013-VNO5A  3.369% 03/13/35......cvvrvvvveemrmrerrerrevirirnnins .| 04/03/2014. | Wells Fargo Bank ..5818,184 | ........ 5,940,000 | ........ 5,848,100 5,850,957 2,048 2,048 5,853,005 | oo | e (34,821) | .oovvven (34,821)] .........70,597 | 03/13/2035.
126673 Q8 8 [CWL 2005-4 MV2 0.650% 10/25/35.......ccoorevervrereecrmrrserrenrerinirinnnns 12/25/2014. | Paydown ...2,678,589 | ........ 2,678,589 | ... 2,549,012 2,596,387 82,201 82,201 2,678,589 0f....14334 | 10/25/2035.
233050 AN 3 | DBUBS 2011-LC1A AT 3.742% 11/10/46.......ccocvvvvvvecicccrcccririirir .| 08/18/2014. | Royal Bank of Scotland ....6,883,089 | ........6,638,052 | .........6,866,942 6,744,107 | coovvvevevvrvccccrereee | v (33,620) | covovveercecrnens | i (33,620) 6,710,487 | .oovvvvvvvvevrrrnnns | ceveee 172,602 | ........ 172,602 | .......179,397 | 11/10/2046.
233050 AN 3 | DBUBS 2011-LC1A AT 3.742% 11/10/46.......ccocvvvvvveicccrcccrcriiiir <[ 08/01/2014. | PAYAOWN.......ovvvvevevevevirrvevesreesesesssssesssssesesssssesssssssssssssessssses | ssesesssssssasssssanmsssenans | covenmnsenns 139,378 | oo 139,378 | oo 144,184 141,605 (2,227) (2,227) 139,378 0 [ 1,958 | 11/10/2046.
233851 AZ 7 | DAIMLER FINANCE NA LLC 1.450% 08/01/16.........coovevercrmvercrcreacnes ..| 01/17/2014. | Bank of America Corp ...1,568,325 | ......... 7,500,000 | ........ 7492125 | ........... 7,493,170 177 177 cevveeneneen LA9BBAT | s [ i 74978 | ... 74978 | ........51,958 | 08/01/2016.
345397 VT 7 |FORD MOTOR CREDIT CO 5.000% 05/15/18.........ccovccvrrvnccrrrrcccens .. 01/07/2014. | JP Morgan Securitie: ...18,967,790 | ...... 17,000,000 | ....... 18,844,400 | .......... 18,615,839 | ..o | s (11| — ceeee7,585) [ oo [ e 18,608,254 | ..o | e 359,536 | ....... 359,536 | .......126,944 | 05/15/2018.
364760 AK 4 |GAPINC 5.950% 04/12/21 .| 03/25/2014. | Variou ....27,956,650 | ...... 25,000,000 | ........ 24,912,500 | .......... 24,928,730 | .coovvvvvvvvecrncrrnees | s 1,821 1,821 | s | e 24,930,551 | coovvvvvvrvvecerecis | s 3,026,099 | ... 3,026,099 | .......545,417 | 04/12/2021.
393505 QX 3 |GT1996-9A5 7.200% 01/15/28 .| 01/15/2014. | Paydown 559 559 573 560 0 559 0 3 | 01/15/2028.
44921S  AE 2 [HALST2013-AA3  0.660% 06/15/16...........cccccceesccvcvsmvrcccssccicssciisics ..| 12/15/2014. | Paydown 3,926,055 3,926,055 3,921,919 3,923,084 2,971 2971 3,926,055 0 23,721 | 06/15/2016.
46636D AC 0 | JPMCC 2011-C4 A2 3.341% 07/15/46..........cocoooovrrererrrmreecirrrirninnnnns ..| 02/10/2014. | Various. LA7,787578 | 17,000,000 | ....... 17,169,949 | ........ 17,070,289 | ..o | e (£ 1)) I e BT8O [ o [ s 17,065,509 | ..o | et 722,069 | ....... 722,069 | .......113,601 | 07/15/2046.
46637Y AL 3 [ JPMCC 2012-HSBC D  4.524% 07/05/32........ccvvvveeuerrracrrerreviiirnnnn ..| 07/21/2014. | Variou: 11329797 | 10,685,000 | ....... 10,723,953 | .......... 10,721,182 | oo | v [R5V I— ceaeee1,852) [ oo | v 10,719,330 | cooovevrevrerrees [ oo 610,467 | ....... 610,467 | ......307,661 | 07/05/2032.
477867 AC 9 |JDOT 2011-A A3 1.290% 01/15/16.......coomrrrcrrvereveiserecrinriiiiirsenn .. | 03/15/2014. | Paydown 1377973 ) 1,377,973 | oo 1,377,898 | .......... 1,377,969 4 4 v 1,377,973 0 2,733 | 01/15/2016.
477867 AD 7 |JDOT 2011-AA4  1.960% 04/16/18.........ccomorvcrrvrrevererecrrnriiiiiinenn .. | 06/15/2014. | Paydown ...13,000,000 | ...... 13,000,000 | ....... 12,997,576 | .......... 12,999,621 379 KL [N O 13,000,000 0 |....116,234 | 04/16/2018.
63946C AD 0 | NBCUNIVERSAL ENTERPRISE 1.974% 04/15/19.......cccoocceeeuvureruen .1 01/06/2014. | Citicorp Securities Inc ....9,796,600 | ...... 10,000,000 | ........9,994,300 | ...........9,994,950 17 17 9,994,967 | .ooovvevvvvrrrenenns | o (198,367) | ....... (198,367)| ........46,060 | 04/15/2019.
65535V AA 6 [ NAA2001-R1A AT 6.940% 02/01/30.....ccccccmmmmmmemmmivmmemeesimmsiesssnnienenns .. | 04/30/2014. | Nomura Securities Intern'l Inc. 295,509 294,772 298,733 293,239 6,390 (78) 6,312 299,551 coneeenn(4,042) | e (4,042) | 7,083 | 02/01/2030.
65535V AA 6 [ NAA2001-R1IAAT  6.940% 02/01/30......ccccommmmmmmmmmiviimrivimimseessinnenninns <[ 05/01/2014. | PAYOWN.......oovovevevvverarirerenninrerensnesesssssssesssssesssssssssssssssssssss | ossesmsssasssssssammsssenans | ovsesvenesis 10,801 | .ccceeeeeee 10,801 | o 10,946 10,745 234 (178) 56 10,801 0 [ 1,883 | 02/01/2030.
747262 AA 1 |QVCINC 7.500% 10/01/19 .109/07/2014.| Call ~ 103.7500 23,112,500 | ... 3,000,000 3,277,500 3,209,397 (96,897) (96,897) 3,112,500 0 223,650 | 10/01/2019.
84751P  JG 5 | SURF 2005-AB3 A2C  0.530% 09/25/36.. .| 12/25/2014. | Paydown 1,653,853 ..1,656,689 ..1,584,014 ..69,838 69,838 11,653,853 0 3,943 | 09/25/2036.
91830C AL 2 | VNDO2012-6AVED 3.337% 11/15/30 .1 03/25/2014. | Union Bank of Switzerland 4,850,000 ..4,253,906 .4,271,985 .12,597 2,597 4,284,582 265,324 265,324 53,007 | 11/15/2030.
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1 12 13 14 15
F Current
0 Year's Other- Bond Interest
r Unrealized Than- Total Foreign Foreign | Stock Stated
ei Prior Year Valuation | Current Year's| Temporary | Total Change in| Exchange Book/Adjusted Exchange | Realized Gain| Total Gain Dividends | Contractual
g| Disposal Number of Book/Adjusted Increase | (Amortization) | Impairment B/ACV. Changein | Carrying Value at | Gain (Loss)| (Loss) on (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value (Decrease) | Accretion Recognized (11+12-13) B./A.C.V. Disposal Date | on Disposal Disposal Disposal During Year Date
92343V BQ 6 | VERIZON COMMUNICATIONS INC 4.500% 09/15/20..........ccccoemurees .1 01/06/2014. | Nomura Securities Intern'l Inc. 5,389,050 | ........5,000,000 | ......... 5,120,850 5,116,269 (327) (327) 5,115,943 [ oo | e 273,107 | ........ 273,107 | .........69,375 | 09/15/2020.
92935V AC 2 [WFRBS2011-C3A2 3.240% 03/15/44............coooommveerrrivevirinrvininnnnens ..| 02/20/2014. | Wells Fargo Bank werenn8775,375 | .........8,400,000 | ......... 8,791,125 8,733,005 (22,824) (22,824) 8,710,181 65,194 65,194 63,504 | 03/15/2044.
423012 AB 9 |HEINEKEN NV 1.400% 10/01/17......ococvevevererevmrerencscsesssnsesesesnsesenninns F | 03/28/2014. | Various. 211,909,780 | ... 12,000,000 | ....... 11,692,220 | .......... 715778 | e oo TUTB4 | e [ e 11,754 B I 11,727,532 | oo | 182,248 | ....... 182,248 | ........69,300 | 10/01/2017.
709629 AK 5 | PENTAIR FINANCE SA 1.875% 09/15/17 R] 04/22/2014. ] JP Morgan Securities .....10075400 | ....... 10,000,000 | ......... 9,996,520 | ............ 9,997,254 249 249 9,997,503 | .o | o 77897 | ... 77,897 | ......114,583 | 09/15/2017.
3899999. Total - Bonds - INAUStrial ANd MISCEIANEOUS..............uuueieeesseseeeeseseessssssssssessssssssssisss oo | i 182,133,263 | ....174,459.788 | ..... 176,725945 | ........ 176,035,377 | ........... 6624 | ..........74,823 0 81,447 0 ....176,116,827 0]..6016436 | ... 6,016,436 | ....2,396,298 XXX
8399997. T0tal - BONAS = P4 ... e | 346,569,984 | .....327,744,788 | ..... 339,442,802 | ....... 338,018,530 | ............ 6,624 | ....(1,005,163) 0 .(998,539) 0 ....337,019,995 0..9549989 |...9549989 |..5918754 XXX
8399998. Total - Bonds - Summary em from Part 5. e | e 284,470,468 | .....281,249,168 | ..... 281,660,754 ..(67,317) ...(67,317) ....281,593,437 ...2,877,031 |....2,877,031 |....1,413,499 XXX
8399999. O8I = BONGS ..o LEE LDttt | i 631,040,452 | .....608,993,956 | ..... 621,103,556 | ....... 338,018,530 | ............ 6,624 | ....(1,072,480) 0] ..(1,065856) 0 ....618,613,432 0 |..12,427,020 | ..12,427,020 | ....7,332,253 XXX
9999999. Total - Bonds, Preferred and COMMON SIOCKS..........uuuruiuiuieessiissieissssssessssssses st | o 631,040,452 XXX | 621,103,556 | ....... 338,018,530 | ............ 6,624 | ....(1,072,480)] .................. 0 ..(1,065856) .0 ..618613,432 [ ... 0 |..12,427,020 | ...12,427,020 | ....7,332,253 XXX
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Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 11 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
Current
F
0 Year's Other- Total Paid for
r Par Value Unrealized Current Than- Foreign Foreign Interestand | Accrued
ei (Bonds) or Book/Adjusted Valuation Year's Temporary | Total Change in| Exchange | Exchange | Realized Gain| Total Gain | Dividends | Interest
g Date Disposal Number of Carrying Value at Increase | (Amortization)| Impairment BJ/ACV. Change in | Gain (Loss)| (Loss) on (Loss) on Received and
CUSIP Identification Description n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) Actual Cost Consideration Disposal (Decrease) / Accretion | Recognized (12+13-14) BJA.CV. | onDisposal| Disposal Disposal During Year| Dividends
Bonds - U.S. Government
912828 A7 5 |USTREASURY NOTE 1.500% 12/31/18........ccccooevevevcverevereres 01/14/2014 | CSFBAirect...........cocoovvveverercrcrercscsers 03/28/2014 | Barclays Capital ...10,000,000 | .........9,948,828 | ......... 9,918,750 | .ococce 9,950,860 2,032 2,032 (32,110) (32,110)| ....... 37,707 | ...... 6,215
912828 A9 1 |USTREASURY NOTE 0.750% O1/15/17..coocercvervreviverrirricnnn 01/15/2014 | CSFBAIreCt.......cvvvvevevevercrecrrerieirerens 02/04/2014 | Barclays Capital 50,000,000 | ........ 49,906,616 | ......... 50,166,016 | .......... 49,908,396 | ......coceorerrren cevrernnn 1,780 1,780 [ oo [ e | v 257,619 | ...... 257,619 | ...... 22,790 | ......... 518
912828 B6 6 |US TREASURY NOTE 2.750% 02/15/24 02/26/2014 | Various........... 10/15/2014 | Various 20,000,000 20,046,875 | ........ 21,086,719 20,044,137 (2,738) (VAECT:)) [ S 1,042,581 | ...1,042,581 | ....341,838 | ... 14,054
912828 C5 7 |USTREASURY NOTE 2.250% 03/31/21 04/04/2014 | Goldman Sachs.. 06/25/2014 | Barclays Capital 25,000,000 24,933,921 5,226,563 4,935,520 1,599 ..291,042 91,042 | ....133,709 8,607
912828 C6 5 |USTREASURY NOTE 1.625% 03/31/19 04/04/2014 | Various........... .| 05/30/2014 | Barclays Capital 30,000,000 .29,800,391 0,181,641 9,806,318 X7 U [ (DU 375,323 | ........ 375,323
912828 D2 3 |USTREASURY NOTE 1.625% 04/30/19......cccccccerevecererereveres 04/22/2014 | Goldman Sachs..........c.cccocucuveecrcueeccs 05/30/2014 | Barclays Capital ....15,000,000 | ........ 14,895,293 | ....... 15,071,484 | ........ 14,897,012 SIATST ORI (R I 174,472 | ....... 174,472
912828 F3 9 |USTREASURY NOTE  1.750% 09/30/19......ccccmcvererecevererereres 10/01/2014 | Goldman Sachs................c.cuwwrerereenne 10/28/2014 | Various ....15,000,000 | ........ 15,036,328 | ........ 15,184,180 | .......... 15,035,757 (Y72 [T IR I 148423 | ....... 148,423
912828 F5 4 |USTREASURY NOTE 0.875% 10/15/17.....ccocvcvcvcvcccvercvcrers 10/23/2014 | Goldman Sachs................c.uwwerereenns 12/23/2014 | Various ....24,000,000 | ........ 24,028,125 | ........ 23,910,938 | ........ 24,026,809 | ...ooovvvvvvvecerrrices [ e (1,316) | cooverececcrcccccrens e 1318) [ e | e [ e (115,872)| ......(115,872) | ...... 35,625 | ....... 6,923
912828 UA 6 | USTREASURY NOTE 0.625% 11/30/17......cocccvcvcvcccvercvcrers 03/28/2014 | CSFBAirect...........cocvcrceerererescrcrcscseres 12/29/2014 | Goldman Sachs 2,000,000 | ..........1,953,984 | ... 1,970,703 | ........... 1,963,188 9,204 9,204 | oo | e | e 7515 | oo 7515 | ... 13496 | ....... 4,155
912828 WG 1 | USTREASURY NOTE 2.250% 04/30/21........cccccoeoevecererevereres 04/22/2014 | CSFBAIrect...........cococvvvcrcrerercrcrescrens 08/08/2014 | CSFBdirect. ....20,000,000 | ........ 19,895,285 | ........ 20,253,125 | .......... 19,898,756 3471 BATT | s | e [ v 354,369 | ....... 354,369 | ....123,505 | ......cccccccc....
912828 WW_ 6 | US TREASURY NOTE 1.625% 07/31/19 08/19/2014 | Goldman Sachs 10/15/2014 | CSFBdirect ....18,000,000 | ....... 18,047,813 | ....... 18295313 [ ......... 18,046,285 | ..o | v (1,527) (1827 e | | 249,027 | ........ 249,027 | ... 61202 | .... 15,897
0599999. Total - BondS - U.S. GOVEIMMENE. ... s | s 229,000,000 | ......228.493 459 | ...... 231,265432 | ........ 228,513,038 (] [P 19,579 0 .....19.579 0 0. 2,752,389 | ....2,752,389 | ....896,077 | ... 64,027
Bonds - U.S. States, Territories and Possessions
546415 Q9 4 [LOUISIANA ST 5.000% 02/01/26.......ccccccvveeiiiiiesissiiniscinnes | o 03/21/2014 | JP Morgan Securities. | 03/26/2014 | Progressive Paloverde Insurance Company. ...2,000,000 2,338,760 2,338,760 0 0 ...10,000 | .... 10,000
1799999. Total - Bonds - U.S. States, Territories & Possessions. ...2,000,000 2,338,760 2,338,760 0 0 0 0 0 0 0 0 ....10,000 | ..... 10,000
Bonds - U.S. Special Revenue and Special Assessment
686087 QX 8 | OREGON ST HSG & CMNTY _4.000% 07/01/44...........cococvceeee | .. | 05/15/2014| JP Morgan Securities. | 10/01/2014 | Call__100.0000 40,000 43,386 40,000 40,000 f .| e (3,386) (3,386) 0 542
3199999. Total - Bonds - U.S. Special Revenue and Special A nts. 40,000 43,386 40,000 40,000 0] (3,386) 0 (3,386) 0 0 0 0 542 | o 0
Bonds - Industrial and Miscellaneous
06052Y AC 3 |BAAT2012-1 A3 0.780% 06/15/16.........coocvvvvvvrrrrrrnccncrcnccrrennes 07/10/2014 | Citicorp Securities ING................cccc.. | 12/15/2014 | PAYAOWN.......ooocoomiiniiniiieiiccsssicsicsccscissssessssssssessssssssssssiisss | coviieid 6,106,260 ..8,116,756 | ......... 6,106,260 6,106,260 | ...ooovvvvvvvcrrrrrares [ cecrere (10,495) | ccvvvvvvvvvvcrcrrrnies | v (10,495) 0 ... 11,386 | oo
125354 AA 8 | CGRBS 2013-VNO5A 3.369% 03/13/35.........cccccoeemmmiccccrccrics 01/23/2014 | Morgan Stanley...............cccocevvvvrrvceres 04/11/2014 | Deutsche Bank 5,000,000 ..4,821,875 | ... 4,987,500 | ............ 4,825,318 3,443 3443 | s | e [ 162,182 | ....... 162,182 | ...... 49,131 | ..... 12,634
12642H DE 8 | CSMC 2009-9R 6A10  2.274% 10/26/36...........ccovvvvevmvevrvrmviennns | o 09/11/2014 | Royal Bank of Scotland..................... 12/01/2014 | PaydOWN........cooovvvvrericrericssssccsscssscccssssessssssssssssssissssssiisss | covieeis 1,773,781 ..1,790,185 | ... 1,773,781 | oo 773781 [ o | (QLCRZVZYY R (16,404) 0f ... 11,203 | ..... 1,090
3137G0 AK 5 | STACR2014-DN1 M1 1.170% 02/25/24............oovvccverimrrcrrrnnees 07/28/2014 | VaNIOUS........cvveeveeerrrerrerinisescneennes 121252014 | PQYAOWN......cccvvevverrerrererrnsssssesssssssssssssessssssssssssssssssssssssss | cvvsesis 1,007,060 ....1,007,89% | ........ 1,007,060 | ..ocovvenenr 1,007,060 (836) (836) 0 3578 | oo 475
35803Q AA 5 | FRESENIUS MED CARE US 5.750% 02/15/21......ccoevvvvvvvevnnes 07/16/2014 | VariOUS.........cvvvvrrrerreeerrreersrereesrerneeeeens 12/10/2014 | JP MOrgan SECUIIHIES.............vcvvvvrerererreerererereresessseseeesers | cvversrns 7,500,000 8,224,038 8,021,875 8,183,784 | ..ooovrvrvvvvervcvreeee [ e (G L)) TN (40,253) | cvvevvvvvecnrenns | e [ e (161,909)] .......(161,909) | .....358,177 | ...179,903
40422A  AA 1 [HILT2014-ORLA 1.055% 07/15/29.... 07/23/2014 | Various........... .| 09/05/2014 | Wells Fargo Bank. ........18,000,000 118,006,250 18,007,656 | .......... 18,005,902 (348) (348) e 1754 | 1,754
55660C AG 3 [MAD2013-650MB 4.034% 10/12/32.. 03/05/2014 | Goldman Sachs.. 04/04/2014 | CSFBdirect. 3,000,000 ,123,281 .3,150,234 3,121,805 AT76) 28,429 28,429
58768V AC 5 [MBALT2013-AA3 0.590% 02/15/16... 09/18/2014 | Citicorp Securities Inc 12/15/2014 | PaydOWN.........cocovvceeemiencneinsennessssesecessssessssssssssssssssssssssssss | coeeesie 3,825,581 3,827,823 3,825,581 3,825,581 (2,242) (2,242) 0
61763H AG 6 | MSRR2014-R1A 2.290% 08/26/36...........cccvvvvvcrerrrnccrrrrncccnnnns 07/09/2014 | Wells Fargo Bank.............cccccccccceeece. 12/01/2014 | Paydown 996,486 | ..........1,015,170 996,486 996,486 | ... | e (18,684) | ..coovvcvevvrcrerrrncce | v (18,684) 0
91830C AL 2 | VNDO 2012-6AVED 3.337% 11/15/30 09/12/2014 | CSFBdirect. 12/11/2014 ] Wells Fargo Bank. ...3,000,000 | ..........2,851,875 2,949,844 2,855,660 cne...3,785 3,785 | | | 94184 | ......... 94,184 | ... 29618 | ....... 4,450
3899999. Total - Bonds - Industrial and Miscellaneous 50,209,168 | ........ 50,785,149 | ........ 50,826,277 | .......... 50,701,637 0] (83,510) 0 (83,510) 0 0. 124640 | ........ 124,640 | .....506,879 | ...203,006
8399998. TOl - BONAS . L | 281,249,168 | .....281,660.754 | ...... 284470469 | ...... 281,593,435 0 (67,317) 0 (67,317) 0 0. 2,877,029 | ....2,877,029 | ..1413498 | ..277,033
9999999. Total - BONS, Preferred ANA COMMON SIOCKS. ..........uu.irveesserruessierersssireessssssssssssssssssass  eseesssssseeessssssessssaseesssssaessssssaeessssoeesesseeesessseeeesssseeesssssseesssssessssssaeessssaeeeesssaeeeesssa0eeesssa400E8 1000081040088 1 000 EE R0 LA ......281,660,754 | ...... 284,470,469 | ........ 281,593,435 | ..o 0] BTN i O (67,317 o0 |0 2,877,029 | ....2,877,029 | ..1,413,498 | ..277,033
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PROGRESSIVE PREFERRED INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

4 5 6 7
Amount of Interest | Amount of Interest
Rate of Received During | Accrued December
Depository Code| Interest Year 31 of Current Year Balance *
Open Depositories
CITIBANK NEW YORK, NY. XXX
0199999. Total - Open Depositories XXX XXX 0 0 0 | XXX]
0399999. Total Cash on Deposit XXX XXX 0 0 0 [ XXX
0599999. Total Cash XXX XXX 0 0 0 | XXX
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January.. 4. April 7. July. 10. October
2. February 5. May. 8. August 11, NOVEMDET.....ovvrieens [ e
3. March 6. June 9. September 12. December......cooovvee [ oo
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Annual Statement for the year 2014 of the PROGRESSIVE PREFERRED INSURANCE COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8
Description Code | Date Acquired | Rate of Interest | Maturity Date Book/Adjusted Carrying Value Amount of Interest Due & Accrued Amount Received During Year

Bonds - Industrial and Miscell (Unaffiliated) - Issuer Obli

EXXON MOBIL CORP. B . 12/31/2014 | ...............0.050 |......01/28/2015 1,599,940 2
EXXON MOBIL CORP. 12/30/2014 | . .0.050 |......01/28/2015 2,999,888 8
CARGILL GLOBAL FUND PLC 12/29/2014 | . .0.050 | .......01/09/2015 19,999,777 83
3299999. Industrial and Miscellaneous (Unaffiliated) - Issuer Obligation: 24,599,605 93
3899999. Total - Industrial and Miscellaneous (Unaffiliated). 24,599,605 93
Total Bonds

7799999. Subtotals - Issuer Obligation: 24,599,605 93
8399999. Subtotals - Bond 24,599,605 93
8699999. Total - Cash Equivalent: 24,599,605 93
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SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusting Book/Adjusting
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1. Alabama...........wevecrcivvirninsennienend AL
2. Alaska...
3. Arizona..
4. Arkansa:
5. California...
6. Colorado.......cccccccevrmmmnririmnnininnnn
7. COMNECHCUL......vvvvevreererrrreriereenend (0l ISR
8. Del (0] IS
9. District of Columbia.............c.cc...... (D03 IR
RO = T TN {1 [
11, GeOIGi@..veveeereerrrerveeririrsesninnd GA].....B.....| Collateral for Insurance Underwriting 253,694 258,028
12.  Hawaii Hi s
13, 1dah0. e D
14, lllinois 1L
15.  Indiana.. INT.
16.  lowa..
17, KanSas.........oocvevmnccrevveviorenend (1G] -
18, Kentucky.....ccoomveveerermrerrieerririnenens [0 —
19.  Louisiana............ccccvuememrerrvevenernd LA| o
20, Maine......oovecrreeeiianns ME
21, Maryland.......co.cooovverinenrrenrins MD | ..coourreee
22.  Massachusetts..........cccooocurrrreveunnns MA] oo
23, Michigan.....c..cooevveriverivsriienii M e
24, Minnesota..........cocemmcrnirriiinnnns LI\ [—
25.  Mississippi
26.
27.
28.
29.
30.  New Hampshire........ccccocoerrrernnnncd NH | ooree
31, NeW JErsey. e NI s
32, New MeXiCO.....oouvvvvvvvviiisirnnnraiesd NM| ......B..... | Collateral for Insurance Underwriting. 350,098 356,078
33, New York.....cicnncnnniniiind NY [
34.  North Carolina........c.ccccoveerverenncnd NC| .....B..... | Collateral for Insurance Underwriting 365,320 371,560
35.  North Dakota.........c...cccvvivcvmnencnn ND| .o
36.  Ohio...... . | Collateral for Insurance Underwriting 3,541,574 3,602,064
37.  Oklahoma.
38.  Oregon.. Collateral for Insurance Underwriting 280,463 281,630
39.  Pennsylvania
40.  Rhode Island..............ccccoeumumrrrurencs RI v
41, South Caroling..........ccceevverevrennnn SC]| .....B..... | Collateral for Insurance Underwriting 172,512 175,459
42.  South Dakota.............cccccummerrerrerens SD
43.  Tennessee..........rireiiiiunnns TN
44, TeXaS.....onnrnnsiiineniniies X
45, Utah.cscccccccnn) ut
46, Vermont....vvviiissnnnniniiinnnns VT
A7, VIrginia....eeeeeceeeerceeeesesesinnns VA] .....B.....| Collateral for Insurance Underwriting 142,069 144,495
48.  Washington...
49.  West Virginia.
50.  Wisconsin..
51 WYOMING...ovvrrererereeirecrnneinns WY e
52.  American Samoa..................cccoc.... A
LI CTIT:1. | OO GU
54, Puerto RICO........cccoommmrrrvvriinrind 13 [—
55.  US Virgin Islands...........ccceocerrerreens AV/ [P—
56.  Northern Mariana Islands............. MP ..cooovccoes
57, Canada........iiicieinieinnd CAN| ..ccooocnne
58.  Aggregate Alien and Other........... OT| XXX XXX 0 0 0 0
59.  Total XXX XXX 3,822,037 3,883,694 1,283,693 | covevvverereree 1,305,620
DETAILS OF WRITE-INS
5801.
5802.
5803.
5898.  Summary of remaining write-ins for
line 58 from overflow page................. XXX XXX 0 0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above) XXX XXX 0 0 0 0
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	E16, E17, E18, E19, E20, E21, E22, E23, E24, E25 - Sch. D-Pt. 6-Sn. 2
	E16, E17, E18, E19, E20, E21, E22, E23, E24, E25 - Sch. DA-Pt. 1
	E16, E17, E18, E19, E20, E21, E22, E23, E24, E25 - Sch. DB-Pt. A-Sn. 1
	E16, E17, E18, E19, E20, E21, E22, E23, E24, E25 - Sch. DB-Pt. A-Sn. 2
	E16, E17, E18, E19, E20, E21, E22, E23, E24, E25 - Sch. DB-Pt. B-Sn. 1
	E16, E17, E18, E19, E20, E21, E22, E23, E24, E25 - Sch. DB-Pt. B-Sn. 2
	E16, E17, E18, E19, E20, E21, E22, E23, E24, E25 - Sch. DB-Pt. D-Sn. 1
	E16, E17, E18, E19, E20, E21, E22, E23, E24, E25 - Sch. DB-Pt. D-Sn. 2
	E16, E17, E18, E19, E20, E21, E22, E23, E24, E25 - Sch. DL-Pt. 1
	E16, E17, E18, E19, E20, E21, E22, E23, E24, E25 - Sch. DL-Pt. 2
	E26 - Sch. E-Pt. 1
	E27 - Sch. E-Pt. 2
	E28 - Sch. E-Pt. 3
	INDEX - Index

