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Annual Statement for the year 2014 of the COLONY SPECIALTY |NSURANCE COMPANY
SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:
1.1 U.S. reaSUMY SECUMHES. .......cvueerriieciieiisiiseieseeeie st eesssisssnens | sesseesessnens 15,876,546 |.......... 2712 | oo 15,876,546 |......ocvvvvrvevrerrcrnins | v 15,876,546 |.......... 27.2
1.2 U.S. government agency obligations (excluding mortgage-backed
securities):
1.21 Issued by U.S. gOVEMMENt AGENCIES.......vrvrrererrirnrineeriseisnsessenesns | veesesssssssssessssssssssssnsses | sesseseees 0.0 [ oo e | s (0] 0.0
1.22 Issued by U.S. government sponsored agenci€s...........oevvrverevenns | woevvevrvrenienens 300,000 |............ 0.5 | e 300,000 | .o | e 300,000 |............ 0.5
1.3 Non-U.S. government (including Canada, excluding mortgage-
DACKEA SECUMEIES).....vvvveircirieieise ettt ssesess | sessessssessesssssnsesessssenss | soessssssees 0.0 [ oo [ | e (O] I 0.0
1.4 Securities issued by states, territories and possessions and political
subdivisions in the U.S.:
1.41 States, territories and possessions general obligations..............cccccee. | woevvereirennnn 1,970,722 |............ 34 | . 1,970,722 | ..o | v 1,970,722 | ............ 3.4
1.42 Political subdivisions of states, territories and possessions and
political subdivisions general obligations 1,013,965
1.43 Revenue and assessment obligations . 3,120,278
1.44 Industrial development and similar obligations.............ccceuevevvirieries | e | e 0.0 [ oo e | s 0
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMAL............ccoeveriererereeesieieeienes | eeeveisesesesisssesesessissenes | sersiesnnens 0.0 | oo e | e (0] 0.0
1.512 Issued or guaranteed by FNMA and FHLMC.........ccocovniniins | vovveeveinnene 1,161,962 |............ 2.0 | e 1,161,962 | oo | eevreeeeineinas 1,161,962 |............ 2.0
1,513 AlLOtNE ...ttt esssnssens | sesessnssesssnssessesssssnssenss | eesessensnns 0.0 [ oreriererireeiernniinies | rressreseseeesrensnsens | e (V] I 0.0
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA........... [ ccoeorvnrenrnninrnniieiienes [ eornvenninns 0.0 [ oo e | s (0] 0.0
1.522 Issued by non-U.S. Government issuers and collateralized
by mortgage-based securities issued or guaranteed
by agencies Shown in LiNE 1.5271........c.viieenieieieieieieinns | ceveesieessssesesnnies | vereesnseens 0.0 [ oo e | e (O] I 0.0
1,523 All ONEI ..ottt sstenssnssens | seesessessnens 3,622,886 | ............ 6.2 | e 3,622,886 | ...ocveererieirerinniens | crereeienienins 3,622,886 |............ 6.2
2. Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans and
NYDIid SECUMHIES).....vveveececirericireieiireeeessieeieeseenessssiseensnnseees | cenvenneenene 9,450,041 [ 16.2 | i, 9,450,641 | ..o | e 9,450,641

© o N o

. Total invested assets

2.2 Unaffiliated non-U.S. securities (including Canada
2.3 Affiliated securities

Equity interests:

3.1 Investments in mutual funds
3.2 Preferred stocks:

3.21 Affiliated
3.22 Unaffiliated
Publicly traded equity securities (excluding preferred stocks):
3.31 Affiliated
3.32 Unaffiliated
Other equity securities:
3.41 Affiliated
3.42 Unaffiliated
Other equity interests including tangible personal property under lease:
3.51 Affiliated
3.52 Unaffiliated
Mortgage loans:

4.1 Construction and land development
4.2 Agricultural
4.3 Single family residential Properties..........ccvvrerrerrnrisrinrnsnsieessessesnessses
4.4 Multifamily residential properties.
4.5 COMMECIAl I08NS........orerririirrieireiiesissieessses ettt snssssesseseans
4.6 Mezzanine real estate 10aNS..........ccueiierieeiiineninee e
Real estate investments:

5.1 Property occupied by COMPANY........cccocviviriieiinieiesssee i
5.2 Property held for production of income (including §.......... 0 of

property acquired in satisfaction of debt)............cccocvevierieieiiieecieenns
Property held for sale (including $......... 0 property acquired in

satisfaction of debt)........cccovvrverieiiee s
CONFACE I0BNS.......oorereececi ettt
DEMIVALIVES. ......vvieriiiicic st

3.3

34

3.5

53

Receivables for securities
Securities lending (Line 10, Asset Page reinvested collateral)...

. Cash, cash equivalents and short-term investments...........cccoooveneurnininennees
. Other invested assets

.......... 18,167,641 |.........31.2
............ 0.0
................. 97,510 |..........0.2
............ 0.0
............ 0.0

...101,841

.101,841
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Annual Statement for the year 2014 of the COLONY SPECIALTY |NSURANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PHIOE YEAT ..ottt bbb s bbb s bbb bbb bbb bbbt ens
2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B).............ccceueireeieieieiseisie sttt

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.coveviveieirciceseeee e
3. Current year change in encumbrances:

3.1 Totals, Part 1, COIUMN 13, ...ttt

3.2 Totals, Part 3, COIUMN 11 ...ttt
4. Total gain (10ss) 0N diSP0SalS, Part 3, COIUMN 18.........c.ciiiiiieiicicicie ettt b bbbttt nen
5. Deduct amounts received on disposals, Part 3, Column 15...........cc.cecuenneee. NNE .................................................................................
6. Total foreign exchange change in book/adjusted carrying value:

8.1 Totals, Part 1, COIUMN 15. ...ttt bbb

6.2 Totals, Part 3, COIUMN 13. ...ttt
7. Deduct current year's other-than-temporary impairment recognized:

7.0 Totals, Part 1, COIUMN 12. ...ttt

7.2 Totals, Part 3, COIUMN 10, ..ot ess st
8. Deduct current year's depreciation:

8.1 Totals, Part 1, COIUMN 11 ..ottt

8.2 Totals, Part 3, COIUMN ...ttt
9. Book/adjusted carrying value at end of current period (LINES 1+2+3+4-5+8-7-8)..........ccccrrvrerrirereiieiseesce ettt b st s st s s sse s sneas
10.  Deduct total NONAAMItIE BMOUNES.........c..ierieririieeireeireiesie et bbb bbbt
11, Statement value at end of current period (LiNe 9 MINUS LINE T0).........evuiurirriirrerieiisissis s ssessss s ssssssssssssessessssssessessessssssessessssssessassssssessassenssnssessesssssessasssnssns

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHOT YEAI. ..o ittt sttt st

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).........ociuriiiriereieencre ettt ss e

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........cceuiuiuereieieiiseeseese et s

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 12 ...ttt ettt a bbb a ettt et st b st b a e et s st st et s s st et enabanes
3.2 Totals, Part 3, COIUMN ...ttt bbb ettt

4. Accrual of discount

5. Unrealized valuation increase (decrease):
51 Totals, Part 1, Column 9
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Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COIUMN 13.. ...t
9.2 Totals, Part 3, COIUMN 13, ...t

10. Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIMN 11 oottt
10.2  Totals, Part 3, COIMN 10.......cuiiuiiiiiieiie ittt eb bbbt

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-84+9-10)........ccceerrerrrrireriereeseeiesesssese s ssasens
12, TOtAl VAIUBHON GlIOWEANCE.........oourvereeieaiiseeisei s8R
13, SUDLOLAl (LINE 11 PIUS LINE 12).....cuveeiicreeeieieiees ettt e es st ae s et b st s st st es b s s e b e b e s b s s st e bbb st e b s b et s e s bbb st b b s bae s s st ense st
14, Deduct total NONAAMIEA @MOUNES.........c...cvirueririiseriereseese st ese s8R

15.  Statement value at end of current Period (LINE 13 MINUS LINE 14).......c.iireieieicieece ettt es sttt b ss st st s st et b es s s s seensesnaas
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Annual Statement for the year 2014 of the COLONY SPECIALTY |NSURANCE COMPANY
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, December 31 of prior year.

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8).........c.cccueiieeieieiesre et

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.ccveiriieieiieieeseese e s 0

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 16.........ccueiiieiecie ettt ettt bbb bbb a s a bbb
3.2 Totals, Part 3, COIUMN 12........iiiiieiicie ettt ettt bbb s et 0

4. ACCIUAL OF QISCOUNL. .....ouveieieicieiicteie sttt st e84t s R84 R84 404 s AR bR bbbttt en

5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, ColumN 13......ccoouirrriecrreseesee st . 0 W W B
5.2 Totals, Part 3, Column 9........cccoevirnireeeeseeeeseessisse s ) - B i, 0

Total gain (10sS) 0N diSPOSAIS, PArt 3, COIUMN 19........c.iiieiieieteisetcseeite ettt bbb s s s et bbb e et s s s bt s bbb s s sas s s naenes

Deduct amounts received on disposals, Part 3, COIUMN 16............cccoviieiiiieieicieees et ettt st et s e b s e sss st et s st st s st s s s st aes e

Deduct amortization of Premium @Nd AEPIECIAtON............c..iveveireee ettt e bbbt a s bbb s ettt s s st s s s sttt b st s s s b e e sers s st

© o N o

Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17......oieeieiierieie sttt
9.2 Totals, Part 3, COIUMN T4.........iieieeie ettt 0

10. Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIUMN 15, ...ttt r s
10.2  Totals, Part 3, COIUMN 1. ...ttt ettt n s e s s sses et 0

11.  Book/adjusted carrying value at end of current period (LINes 1+2+3+4+5+6-7-849-10).......ccrrurrurrinrirrinirenresssiesiseess st sessessssssessessssssessessssesssnssessens 0

12. Deduct total NONAAMILEEA GMOUNLS...........cccoiueieieieesitecee ettt bbbt bbb bt s s bbb b b st b e e s e bbb st b b s et s st nss st

13.  Statement value at end of current period (LiNE 11 MINUS LINE 12).....uuvueieiuririerriieisiiesissiseesssesssseesssssssssssessssssessesssssssssesssssssssessesssssessessassssssessassssssessessasssessessanssnssns 0

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

1. Book/adjusted carrying value, DECEMDET 31 OF PHIOT YBAT..........ccuruueieeeeiiecereieeeieeere st st bsees et es bbb £ s s8R E bbbt en 55,108,586

Cost of bonds and stocks acqUIred, Part 3, COIUMN 7...........cocuiuieieiccee ettt bbbttt bbb bbbttt 6,721,568

ACCTUAL OF QISCOUNL. ...ttt sttt et st bbb s s b s bbb s s s b s s s 442 b s bt s s bbb s bbb bbb st s st ns st 30,419

L

Unrealized valuation increase (decrease):

A PAE T, COIUMN 121ttt eess s eeees et et 8 888888 (9,389)

4.2 Part2, SEction 1, COIUMN 15........iiiiriiiir st

4.3 Part2, SECHON 2, COIUMN 13......uvieieeecictectese ettt sttt sttt a st ettt s s s st et s s s sensanssntanans (29,665)

A4 Pt 4, COIUMN Tttt ees s eeess et st E R8RSR (14,263) (53,317)

Total gain (10ss) 0N diSP0SalS, Part 4, COIUMN 19.........c.iuiiiieieie ettt bbb s bbb s bbb s s bbb bbb et nen 26,012

Deduct consideration for bonds and stocks disposed 0f, Part 4, COIUMN 7...........c.cuiuieiiirieeesee ettt sttt 6,630,634

Deduct amMOrtiZation Of PIEMIUM...........c.ciueieieiiieieisctee ettt bbbt bbb bbb s st s s bbb s bbb bbb s bbb bbbt es bbb e st st 311,699

© N o o

Total foreign exchange change in book/adjusted carrying value:
8.1 Pt 1, COIUMN 15.....cooiiiieiierieeise ittt 8RR
8.2 Part2, SECON 1, COIUMN 19....... ittt
8.3 Part 2, SECHON 2, COIUMN 16........cuuuiermirireceiiemieeeieesiesie bbbt
8.4 Part 4, COIUMN 15......coouivirriiueiiseeeise it sssses st 0

9. Deduct current year's other-than-temporary impairment recognized:
9.1 P, COIMN T4ttt
9.2 Part2, SECHON 1, COIUMN 17 ...ttt
9.3 Part2, SECHON 2, COIUMN T4........o it 6,946
94 Part4, COIMN 13ttt R 6,946

10. Book/adjusted carrying value at end of current period (LiNes 1+2+3+4+5-6-T+8-9)..........cc.cevirireiiiiereseiieteeeee ettt bbb seenas 54,883,989

11, Deduct total NONAAMIEA @MOUNLS.........ccceiierieieiesiseie sttt s bR AR s st

12. Statement value at end of current period (LINE 10 MINUS LINE 11)......ucviireieieicies ettt sttt b s st st s et b s sas s seense s e 54,883,989
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Annual Statement for the year 2014 of the COLONY SPECIALTY |NSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States.. .15,876,546 ...15,857,912 15,915,089 ..15,820,000
Governments (Including all obligations 2. 0ANAGA. ... et et [ ettt | sreeeesest ettt
guaranteed by governments) 3. Other COUNMHES. ...cuuoreireirriane [ rreirrssesseinsisssssessssssssssssees | onssemssnssssssssssssssssnssssssssans | sressonssessessansssssessansenssessansns | soossnssossansssssessasssnssessasssssans
4, TOtaIS.ccooveererrreissrreessssrrirsnens | s 15,876,546 [ ..cooovreiriinriecnns (RRY NP — 15,915,089 | .ooovviiinrriennnes 15,820,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TotalS..ooocreenisricsssiinsssiienss | v 1,970,721 | oo, 1,959,928 | ..ocovvvriienn, 2,061,250 | oo, 1,655,000
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. Totals....oooieerniininrniinnne | o 1,013,965 [ .o 1,058,200 | ..o, 1,086,030 [ ..o 1,000,000
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. TotalS.ooosrensricsssrinsssiinnns | v 4,582,239 | oo 4,784,603 | oo 4,700,898 | ..oooovviiiens 4,185,403
Industrial and Miscellaneous and Hybrid 8. United States.......ccoeevevveeees | coverriiirieinns 13,073,527 | e 13,556,930 | .covercrerne 13,271,554 | oo 12,794,373
Securities (Unaffiliated) 9. CaANAGA......ooeeiicieieeieis | e [ e | s | s
10._Other COUNtries. ....oceeenssrreee | wovvsnrreinsssiiissnieens 101,841 | oo, 116,156 [ oo 104,258 [ oo 97,000
11, Totals..onisienssiissin | v, 13,175,368 [ ..cooovriiiiiieenes FRECTRN0CH — (RETEX: AV — 12,891,373
Parent, Subsidiaries and Affiliates 12, TOtaAIS ..o Lo | e | et eneaenes | ereneeienenee s nnr et enenaetenaes
13. Total Bonds.......ccessssvenssanes | covveissiiiinniens 36,618,839 | ..oooovvrriinens 37,333,729 | oo, 37,139,079 | oo 35,551,776
PREFERRED STOCKS 14, UNIEd SEALES.....ooocrvecrirs [ e [ reeriseessssisssssssessssnees | sonesessssses st sesssss

Industrial and Miscellaneous (Unaffiliated)

Parent, Subsidiaries and Affiliates

19. Total Preferred Stocks....... | ..ocooovivvviiiciiciiiciinnn, 0 o 0 i, 0

COMMON STOCKS 20. United States.......coouerverneeees | convererncreeinnens 10,500,697 | ..eovvvvrrrrennne 10,500,697 | ..ooevvvererrernnees 8,753,774

Industrial and Miscellaneous (Unaffiliated) 21, Canada........c.cceveverersereeies | e 1,243,009 | .o 1,243,009 | ..o, 1,003,913
22. Other Countries......cooocoeviies | covvivniiiiisscinen) 6,521,441 | oo 6,521,441 | oo, 5,563,501

23, TotalS. oo | v 18,265,147 [ .oovvvvicene. 18,265,147 [ oo, 15,321,188

Parent, Subsidiaries and Affiliates 24, TotalS...ooveiesiiiiscicseieies | | e | s
25. Total Common StocksS....... | ccoccvvvciiiennecee 18,265,147 [ oo, 18,265,147 [ .ovvvivccen. 15,321,188

26. Total StOCKS....smreeessssirnsssse | v 18,265,147 [ oo, 18,265,147 [ oo, 15,321,188

27. Total Bonds and Stocks.... | ..........ccccc...... 54,883,986 | ....cvvrvrrereene 55,598,876 | ...ovvvvrrererenn 52,460,267
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Annual Statement for the year 2014 of the COLONY SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)

1.1
1.2
1.3
14
1.5
1.6
1.7

U.S. Governments

2.1
22
23
24
25
26
2.7

3.1

32
33
34
35
36
3.7

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

1,013,965

1,024,704

1,013,965

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed

................. 1,991,672

................. 2,242,243

................. 6,921,699

................. 4,582,240
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Annual Statement for the year 2014 of the COLONY SPECIALTY INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
Industrial and Miscellaneous (unaffiliated)
8.1 NAIC oottt sses s sssssssssssssssesssssssssesssnsns | sesversisseessnd 4,233,899 | ..ocvvrenne 5445812 | ccvvverenee 1,597,506 [ ..vovereeecreeerreeerereenes [ orveeereeeeesesesseeessesssees [ erveeseseneens 11,277,217 [ o 289 | 15,132,056 |..coovrerrerererrenrenes 36.1 | 11,213,606 | coovvvrereeren 63,611
8.2 NAIC 2.ttt esses s ssssssssseens | svvessissessesssssessessessessees | cervessessaensns 3,202,179 | coevreererean ATA.9483 [ oo | e | e 3677122 | .o 94 | 3,785,749 | .oooeveeeeeen. 9.0 [ oo 3,162,503 | oo 514,619
.................... 210,706 [ covoeveeereeereeereneeeeieeeienns | ceveeeieeniiesiessiessiessiesnins | eenrenseeeseesensessssssnses | evieerienrennienn2 10,706 | eoveiieiiecieeiieneen05 | 629,491 [ i35 | 0000 210,706 [ e

Totals...

...19,5647,296

Hybrid Securities
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Annual Statement for the year 2014 of the COLONY SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
9. Total Bonds Current Year
9.1 NAIC Toeeeeeeeeeeeeeeeeeeeeeeesessssesssssesssnssssnssssssnssnsssnens | (A)ereenen3,553,1671 | oo 24,307,733 | oo 4,729,888 | ..coovveereerenn 126,162 | e 3,744 | 34,720,688 | ..o 88.9 [ D0, 9, SN IR 0.0, CRN D 34,657,079
.............................................................................................................. 3,202,179 | oo 474,943 rereerieereneene BT 122 | e 98 [ b XXX [k XXX [ 3,162,503
....210,706 ...210,706
Line 9.7a58 % 0f COL B...ovverciecisieecsiecsesessienenesienes | eevnneneersssenienesnenee 103 [ it 712
10. Total Bonds Prior Year
101 NAIC 1ottt ssss s saessens | evtessesssessnes 8,816,333 | ..oocvvrene. 20,678,912 | ooveererrnnad 6,007,831 | ccverererne 1,444,802 | .ooeverrrann 485,504 |.............. )90, SN R .00, SN U 37,433,382 [ oo 89.2 | .o 35,986,918 | ..cocvvvcirnnee 1,446,464
...120,440 | ... .2,953,539 LB11770 3,371,230 ...514,519
10.3 NAIC 3.ttt seses | seesseesiessessennas 414,795 | oo 214,896 | ..o | e | v | s XX K [ e XK | eeiieieeennn829,491 | 15 629,491 | ..o
104 NAIC Aot sessss s sesssssss s esssssssssnssnses | ssssessssssssssssssssssssssssenss | cresssessssssssnsssssssssnssssans | svsessssssssssssssessessesssnsens | eessesssssessensssssssssssnssnssns | sossensessessenssnsnssesssnsenses | eesseeserses XK Kurrrnrreesens [ ererrrereerees XK K errrerrenns | eereverereereresnssnrsnseees0 | eveeeeeeeeiesiienieneennd0.0 | [ e
10.5 NAICS.....
10.6 NAICS.....
10.7 Totals......oevveeriererns ...39,987,639
10.8 Line 10.7.@a58 % Of COL 8.....couiviiicieieiscicieiscccceesssisiesssiees | enrensessessesssnseessss @208 | sesreessssssssesssnsensseD0:8 | wnvvessesssssensenseeses 1008 | wverrseresssessenssnseeseensded | evvnrveninniesisnienieenen T2 vt XX | eeeiseeee XX | eveeeieesissienennn 10000 |t e XXX e [ i 95.3 | o 4.7
11. Total Publicly Traded Bonds
1 NAIC Lottt stessens | evsnsssessessnnes 5,496,863 | .......cco..... 24,300,421 | cooverrrrrennn 4,729,889 | ..cooovvvrrne. 126,162 [ oovevverereeernns 3744 | ... 34,657,079 | oo 88.7 | oo 35,986,918 [ ..oovvveverrierieris 85.8 | .o 34,657,079 |..oovennne. ) 0.9 S
112 NAIC 2.ttt sas e ssssss s ssssaenes | srestessessessessessessssssnsenss | eeseessesssssnes 2,937,560 | ..oooverernne 224,943 | oo | e | v 3,162,503 | .oooerereieeeie 8.1 | oo 3,371,230 | oo 8.0 | oo 3,162,503 | .............. ) 0.9 S
113 NAIC 3t sses s ssssssssnssssssssssssssannes | soessessssssssesssssssssssssnsnns | svsesssssenssnssnes 210,706 | cooeereeeereeeeeereereesieniens | crveeeiesesesssessesssssessseses | ceveesesssessssssssessssssessenens | cesveeseessessensens 210,706 | cvvereeerererieeieienn 0.5 | oo 629,491 | oo 15 | e 210,706 | .............. 0.9 SR
Line 11.7 as @ % of Col. B......cc.cevrvrrerrrrrnnn.
11.9 Line 11.7 as a % of Line 9.7, Col. 6, Section 9...........ccoeeverernnnnn.
12. Total Privately Placed Bonds

................. 1,446,464
...514,519

..56,298
.97

12.9 Line 12.7 as a % of Line 9.7, Col. 6, Section 9.........ccccevviivinens | vovvviiniiiiiicici, 0.1

(@) Includes $.....578,230 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes$§.......... 0 current year, §......... 0 prior year of bonds with Z designations and §.......... 0 current year, §.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.

(¢) Includes§.......... 0 current year, §.......... 0 prior year of bonds with 5* designations and §.......... 0 current year, $.......... 0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on

(d

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1§.....2,434,132;

NAIC 2§.......... 0;

NAIC3§.......... 0;

NAIC4S......... 0;

NAIC5S.......... 0;

NAIC6S........

0.



Annual Statement for the year 2014 of the COLONY SPECIALTY INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 7 8

2 3 4 5 6 9 10 1
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed

U.S. Governments
1.1 1SSUET ODIGAtIONS. ......ceorvecvereeeecteee sttt seessssssnsessenns | crerseeseesennens 1,100,844 | ............... 14,775,702 | cooveeeeeeveeeereeeeenrenne | e AN 10,962,958
1.2 Residential Mortgage-Backed Securities..... 0 TR
1.3 Commercial Mortgage-Backed Securities.... . {01 T
1.4 Other Loan-Backed and Structured Securities. O e,
1.5 TOtAIS. ..uieceii ettt sttt \ \ \ N I 10,962,958

. All Other Governments
2.1 ISSUET ODBlIGAtioNS........cccvuvveeieieieese e {01 I 100,000
2.2 Residential Mortgage-Backed Securities..... 0
2.3 Commercial Mortgage-Backed Securities.... . 0 OO
2.4 Other Loan-Backed and Structured Securities............ccoevvverervcrerennnn
2.5 TOtAIS. . ovu ettt

U.S. States, Territories and Possessions, Guaranteed
3.1 1SSUET ODlIGAtIONS........cvurieeererieie et
3.2 Residential Mortgage-Backed Securities.............cccoeererserrerrerervneinns
3.3 Commercial Mortgage-Backed Securities....
34 .
3.5 TOtAIS. ..ot sas st ssnsessenssnsenans | essensesseesssssnsnseesenss0 | esversessienias 1,080,582

80IS

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
4.1 1SSUET OBIIGALIONS.......coocveeececeeieeee et essssans [ ceessesssesessessesssssesssnsnss | evveesessasssnnes 1,013,965 [ .o [ e [ e | e 1,013,965 [ coooovereeeceeine T I 1,024,704 | oo 24 | e 1,013,965 | ..ooooiverreeeeeeee.
4.2 Residential Mortgage-Backed Securities
4.3 Commercial Mortgage-Backed Securities....
4.4 Other Loan-Backed and Structured Securities
4.5 TOHAIS. ..ottt sttt enaentens | enssssesiensnssnseseensaneas (VN I 1,013,965 [ oo (01 P (O N (U1 IS 1,013,965 [ oo 2.6 | 1,024,704 | oo 24 | 1,013,965 [ oo 0

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed
5.1 1SSUET OBIIGAtIONS......c..cvvecicieicictese et sssenas | erressese e saees A, A, et . 3,420,278 | ... 81.. 5,388,384
5.2 Residential Mortgage-Backed Securities. 126,162 | .. 1,161,961 | .... 0].. 1,533,315
5.3 Commercial Mortgage-Backed Securities.... . . . . .
5.4 Other Loan-Backed and Structured Securities
5.5 TOHaIS. ..ottt

Industrial and Miscellaneous (unaffiliated)
6.1 1SSUET ODlIGAtiONS........cvurverererieierise e
6.2 Residential Mortgage-Backed Securities .
6.3 Commercial Mortgage-Backed Securities.... N . . . 2 ... . 911.. ...3,594,265 |..
6.4 Other Loan-Backed and Structured Securities . [ 2,444,145
6.5 TOtAIS...ouoceeceeete ettt . N 15,031,271

Hybrid Securities
7.1 ISSUEr OblIGatioNS. .......cvueveevereieieieiee et
7.2 Residential Mortgage-Backed Securities.
7.3 Commercial Mortgage-Backed Securities....
7.4 Other Loan-Backed and Structured Securities. .
7.5 OIS, oottt

Parent, Subsidiaries and Affiliates
8.1 ISSUET OblIGAtIONS. ......ecvveveicvereicree et
8.2 Residential Mortgage-Backed Securities.............ccooeeveieerrerrererveeinnns
8.3 Commercial Mortgage-Backed SeCUrities............covuvvuererrereiererecrnenns
8.4 Other Loan-Backed and Structured Securities. .
8.5 TOHAIS. ...ttt




Annual Statement for the year 2014 of the COLONY SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 1
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed
Total Bonds Current Year
9.1 ISSUET ODlIGAtIONS........ouievercireiii et sstsneas | rneiesissias 4,009,920 | ...cocvenne. 22,847,838 | ...ccovvvennns 4,931,232 [ o0 [ 0 31,788,990 | 814 [ b XXX [ e XK e [ e, 31,274,372 | oo 514,619
9.2 Residential Mortgage-Backed Securities..... ....239,727 ....547,351 ....2713,599 ..1,161,962
9.3 Commercial Mortgage-Backed Securities. 1,268,524 2,325,740 | oo 0 3,594,265
9.4 Other Loan-Backed and Structured Securities............cooevvvereerveeecereens [ oesiiiieieeinad 66,048 | .....ccooc.. 2,087,331 [ .o 325,755 | o0 | 0 [ 2479134 [ 83 [ XXX e L b XXX e | 2,444 145
0.5 TOtAIS..vveeereeeerenrere ettt esssnsssnssestensnsnes | sesessessenennes 5,584,219 | ..coovvenne. 27,808,260 | ..ooovvvrerenns 5,530,586 | ..ovvrverrrinnnne 126,162 | coveverererereenns 3744 | .. RISHLY Y & I — 100.0 | ovvvereeee XXX e e XXX [ i 38,474,744
9.6 Line9.5a5a@ % Of COL 6. snesssssnssneees | erenssssssesssssessessees 143 ] i T12 | i 14.2 | o, 0.3 [ i, 0.0 [ 100.0 | XXX oo L XXX e e XX [ i, 98.5
Total Bonds Prior Year
10.1 1SSUET OBlGAtIONS........ovevreriicicieieeeeeee e | ceeseesineinees 7,007,064 | .....cccc...... 17,640,127 | coovvrinnn 6,621,507 | .coovrenne. 1,409,429 | ...ovvvrrieens 485203 |..ccoovrvenee ) 0.9 G DR 90,9 CHUININ U 33,163,330 | covoeveeireiei 791 | s 32,648,812 | ..oovvrnncne. 514,519
10.2 Residential Mortgage-Backed SECUMtES...........covvurierrirneerneinneinrineinns | e 502,578 | ..ovverrirries 843,516 | ..ovvrrrrrinns 198,094 | ..o 35,373 [ oo 301 | ) 0.9 CHUIIN I ). 0,9 CHRRIN IN 1,579,862 [ oo 38 [ 1,533,315 | oo 46,547
10.3 Commercial Mortgage-Backed Securities.............coocveveererrererseverienes | oviveiieieiinn, 876,309 | .oeverrernnan 2,929,612 [ ..oooveievereeiereenieieens [ e [ e | e D, 9.0, N RN 9,90 G [P 3,805,921 | oo 91 | s 3,805,922 [ .o
10.4 Other Loan-Backed and Structured SECUMHES...........cveeveereeneerneerneens | corisiiisiiisiennes 965,617 | .o 2,433,890 2.9, SR TR 9.9, SOTIN [P 3,399,507 | .o 8.1 | 1,999,591 [ ..o 1,399,917
10.5 TOHAIS....ceeuereereireineneisesesee s essessens | sesbenssnssnees 9,351,568 | ..covvvenne 23,847,145 ) .9 N P 90,9 CHUNIN D 41,948,620 [ ..ooovvervrercinnes 100.0 | oo 39,987,640 |....ccoceonnee 1,960,983
10.6 Line 10.5a5 @ % Of €Ol 8. sssissessssssssnsssssssssnsanes | essessssssessassssssessas 223 [ s 56.8 XXX i, XXX oo [ oo 1000 [ XXX ooiiriiens | e 95.3 | oo 4.7

60IS

Total Publicly Traded Bonds
11.1 Issuer Obligations 22,583,219 31,274,372 32,648,812 31,274,372
11.2 Residential Mortgage-Backed SECUMHIES.........orvrrureneeneereerneeneeneireens | cverreeneinennnn 218,418 | i 540,038 | ..oovveieerneneni 273,599 | 126,162 | e 3,744 | 1,161,961 O i 1,533,315 T 1,161,961
11.3 Commercial Mortgage-Backed Securities...........cccvevevererrericrecesiies | coeiveiiininns 1,268,524 | .....covvvuee. 2,325,740 | .ovoveeeeeeeeeeseereeeen [ e [ e | 3,594,264 V2 3,805,922 A s 3,594,264
11.4 Other Loan-Backed and Structured SECUMHES..........cccrveeveneernrrrnrrnnies | cornrissississiens 31,058 | ...ocoovinnnee 2,087,331 | v 325,755 | .o | s | i 2,444144 I I 1,999,591 8 i 2,444144

115 TOtAIS...e e
11.6 Line 11.5asa % of Col. 6.......ccceevererennne.
11.7 Line 11.5 as a % of Line 9.5, Col. 6, Section 9

Total Privately Placed Bonds

12.1 1SSUET ODlIGAtIONS.......cocviveiecictieices ettt seesnes | crvsresesessessssessssssesesens | covsssssesesissenns 264,619 | covveerenen. 250,000 | oo | e | e 514,619 B s 2 i e XXX e | e

12.2 Residential Mortgage-Backed SeCUItiEs...........cccocvvereveereierecreicieees | e 21,309 | oo 7313 | oo | e [ e | e 28,622 A e A e XXX e | e

12.3 Commercial Mortgage-Backed SECUMHIES. .........cvrurierrurrinenriierines [ errirrirrieinensisessnsiiees | cresnsinssinsseensiesssines | seeseesssesssssessessssssssesses | sesteeessssessesssssssssssessans | sessessssesssessssssessesssssans | soessesssssssssessessasensssens 0 O s O e XXX | e
12.4 Other Loan-Backed and Structured Securities............ccocoeeververeeeieieies | covrereresiieennas 34,989 | oo Lo | e | e ereseeenenenens | erereeierernierenens 34,989 A, 1,399,917 | oo 33 | 0.0, ST IR 34,989
12.5 TOHAIS. ..ottt ees | ceseesseeisee i 56,298 | ..oovvviriinnn 271,932 | oo 250,000 | .ovorieeinieie 0 [ oo (V1 [P 578,230 | .ovreeerieiiiens 15 | s 1,960,983 [ oooovvrieiiiiens A7 | ). 0.9 CHRIRINN IN 578,230
12.6 Line 12.585@ % Of COL B.....ouvvuveneeciiericrieineeienieeienisnisesisssssienes | seesississsssssssssesssens 97 | o A7.0 [ oo 432 [ oo (VX0 0.0 [ oo 100.0 | .ovvreerenes ) 0,9 CHUSIN IO 90,9 CHIIN PO ) 0,9 CRTI IS ). 0.9 CHURINN ER 100.0

12.7 Line 12.5asa % of Line 9.5, Col. 6, Section 9........ccccevvvvcvciinnicinnnie | v, (51 O [ 06 ] i, 00 ] i, 00 ] i 15 [, L., ST R D, SR R D9, S I ., SR [T 1.5




Annual Statement for the year 2014 of the COLONY SPECIALTY INSURANCE COMPANY
SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

oLIsS

1 2 3 4 5
Other Short-term Investments in
Mortgage Investment Parent, Subsidiaries

Total Bonds Loans Assets (a) and Affiliates
1. Book/adjusted carrying value, DECEMDET 31 Of PHOF YEAI.........ccciiviieireieieieieieteese st sssse s ssssessesssns | sesessesissessesssss s s ses 4.707,539 | oo B,T07,539 [ oottt tes s ssseees | eeretes et ettt sttt snntens | eterseaes st et et es et et en et ettt et s et esn et rans
2. Cost of Short-term iNVESIMENS ACUITE...........cvuevivieeieieteee ettt ettt ss bbb sssssesannns | evtessssissessesssssse st essesses et s senas 7,996,459 | oooveeeeceeeeeese e T0996,459 | oottt ses s senas | ceresaese ettt et naeseets | sretestenae sttt ettt s e sa st
3. ACCTUAIL OF BISCOUNL........ovveovieirireie ittt st snes | eesbsses sttt n st 0 [ oo | et | sttt | et
4. Unrealized valuation INCreaSE (AECIEASE)..........euiuiiueieiieieieicissie ettt es et se s s st ssstes s sensenss | ebsesssssssesssestessesstessessssensess s ssnsensesnea 0 [ oottt bs s sesnas | seresae ettt ettt es e snts | Sebntesse s e ten s st st en s s st nses et st s st ensenses | shiesiet et e bbbttt
5. Total gain (I0SS) ON QISPOSAIS.......ceuruureueeeereereereeeeeeiseeseeeseeeeseesestseesesseesesssessessessesesss st essassesseesestssessestensssssessessanssnssnes | weestssessssessssnsesessassssssssessasssssessessansnssnn 0 | ettt | sttt sttt s snas | Sebestesae s s tes s st este bbb sae s tes s st ssesaes | sbiesetes bbbttt nae
6. Deduct consideration reCeived ON AISPOSAS............ccevcuireveieiisieseieie sttt sse st ssae s st sassssssssenes | sentessesesissesssssesssssaesssessesaenas 10,269,866 | ....cvovvreererireeereer e 10,269,866 [ .....v.ovvicveceeieiciee et essesiesens | ettt sss st nees | sraerees ettt nee
7. Deduct amortization Of PIEMIUM...........cceieviieie ettt sttt s st se st s s b a s sas s sae st sstes s sassenes | seesistessesssassessesess s s esse s s s sses et st es st anbenen 0 [ oot [ et b et es s st benans | seeaetebestetes et s s e es et bessese s s e b benseses | shetisetebes et ettt b ettt ee et a et s s bbb ena
8. Total foreign exchange change in book/adjusted CarmyiNg VAIUE..............ccccuiueiurcieiieiscicie sttt ssessessesies | sressessssessss s ses s sses s ssessssss s 0 [ ettt nss | seresae ettt n sttt es e snte | S1etntesse st en s sttt en s st nse s s sen s st ensenses | dhiebieten b sttt
9. Deduct current year's other-than-temporary impairment rECOGNIZEA. ..........ouueururerieriereieiieeereireeseessseseeseeessessessssesesees | erssesessesssssssesssssesssessssessssssnssessnsenssnssssn 0 ettt sen e e | feneset et et enesesses et st st sesentent s senserssnesesees | 4eEieEeesesteneseEieeseeseeEetiessonEsetiesiessensonsrsesees | Loeeiertineiesiesiestossisiiesiontineinsiestentsnesententsnenes
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-T+8-9)........ccccveuvrimrirrrrrniinennirsinsssesens | covevsenessinssssessssssssssssessssesenns 2434132 | oo 2434132 | o nnnd 0 | oo 0 | o 0

11. Deduct total nonadmitted amounts

12. Statement value at end of current period (Ling 10 MINUS LINE 11)......iuiiiiieiieiieiiciisisiesesiessssssesssssssessssessesssssssnssnses | eessssesissessessssnsssssssssssssssessssneas 2434132 | oo 2434132 | oo 0 ] ot 0 ] o 0
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Sch. DB-Pt. A-Verification
NONE

Sch. DB-Pt. B-Verification
NONE

Sch. DB-Pt. C-Sn. 1
NONE

Sch. DB-Pt. C-Sn. 2
NONE

Sch. DB-Verification
NONE

Sch. E-Verification
NONE

Sch. A-Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch. A-Pt. 3
NONE

Sch. B-Pt. 1
NONE

Sch. B-Pt. 2
NONE

Sch. B-Pt. 3
NONE

Sch. BA-Pt. 1
NONE

Sch. BA-Pt. 2
NONE

Sch. BA-Pt. 3
NONE

Si11, SI12, SI13, Si14, SI15, E01, E02, E03, E04, E05, E06, EO7, E08, E09



Annual Statement for the year 2014 of the COLONY SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year
1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22

F

0 Current Year's

r Unrealized Other-Than- Total Foreign Stated

ei NAIC Rate Used Valuation Current Year's Temporary Exchange Contractual

g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) / Impairment Change in Effective | When | Admitted Amount| ~Amount Rec. Maturity
CUSIP Identification Description Codef n] CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./AC.V. Rate of Rate of Paid | Due & Accrued During Year Acquired Date
U.S. Government - Issuer Obligations
912828 A5 9 | UNITED STATES TREASURY GOVT BND.........cocuvverermrererenssssesssssssesssssesesnsnsens 5107000 PN [N IO, 1 484,168 99.938 484,699 485,000 484,456 276 0625 | .......0.683 [ JD.... 142 3,031 | 12/12/2013 | 12/15/2016.
912828 B8 2 | UNITED STATES TREASURY GOVT BND.........cocovvermvmrmrermmmsssesmsesesssesssssssnsnsens SD.. | f e | 1N S 74,854 | ... 99.860 74,895 75,000 74,913 59 0.250 0.351 | FA...... 64 94 | 03/19/2014 | 02/29/2016.
912828  C4 0 | UNITED STATES TREASURY GOVT BND.......cocroverererererererererererereresessseseseserees 1510000 U [ O, LI 320,251 | ....... 99.978 319,930 320,000 320,167 (84) 0.375 0.333 | MS.. 307 600 | 05/14/2014 | 03/31/2016.
912828 D2 3 | UNITED STATES TREASURY GOVT BND.......cocrevrrererererererererererereresessseseseserens 1510000 VN [ O T s 4,935,235 | .....100.332 4,916,268 4,900,000 4,931,209 (4,026) 1625 | ......1.473 [AO...... | oo ERIKT AN I 39,813 | 05/28/2014 | 04/30/2019.
912828  MZ 0 | UNITED STATES TREASURY GOVT BND.......cocvovvrererererererererersseseresesesersssserens 15107000 VN [ IO 1] 1,112,121 1..100.786 1,108,646 1,100,000 1,100,844 (2,535) 2500 2264 | AO...... AT10 ] 27,500 | 05/13/2010 | 04/30/2015.
912828  NK 2 | UNITED STATES TREASURY GOVT BND........ocoouvverererererenererersssrerenssssesssssenens SD. | f e | LI 272,416 | ....103.910 280,557 270,000 270,918 (353) 2500 2359 | D | s TN [— 6,750 | 07/22/2010 | 06/30/2017.
912828 NW 6 | UNITED STATES TREASURY GOVT BND.........cocuvvererenmrerensreresisssssesssssesesssnnens SD. | e f e | 1] 877,893 | ....102.277 869,355 850,000 868,458 (6,808) 1.875 | ......1.045 [FA oo | v 5415 | oo 15,938 | 08/12/2013 | 08/31/2017.
912828 QF 0 | UNITED STATES TREASURY GOVT BND... 199,397 | .....102.069 193,931 190,000 194,155 (3,114) 2.000 .0.349 651 3,800 | 04/24/2013 | 04/30/2016.
912828 QP 8 | UNITED STATES TREASURY GOVT BN ...101.793 631,117 620,000 621,948 (4,099) 1.524 06/24/2011 | 05/31/2016.
912828 QR 4 | UNITED STATES TREASURY GOVT BND... ...101.488 238,497 235,000 235,194 (127) 1444 | DD...... 07/18/2011 | 06/30/2016.
912828  SM 3 | UNITED STATES TREASURY GOVT BND.........cccomverevmvmrerensrssesssssssesssssesesnsnnens SD.. e f s | T s 2,163,361 | .....100.434 2,159,331 2,150,000 2,156,156 (2,704) 1.000 | ......0871 [MS...| s 5493 | .o 21,500 | 04/25/2012 | 03/31/2017.
912828 TM 2 | UNITED STATES TREASURY GOVT BND.........cccocvvrevmvmrerenmrmsermsssesssssssesssssenens | v [ o | cvvvvenvvvens [ v T s 1,321,019 | ....... 99.020 1,312,015 1,325,000 1,322,846 800 0625 | ......0.687 | FA.... 2,814 8,281 | 09/12/2012| 08/31/2017.
912828 TW 0 | UNITED STATES TREASURY GOVT BND.........cccocvvvevmvmrerenmrmsmsmsssmsssssssesssnsnnene | cevsvee [ o | cvvvvenenenes [ oo T 802,59 | ... 99.164 793,312 800,000 801,499 (523) 0.750 | .......0.683 | AO...... 1,028 6,000 | 11/21/2012| 10/31/2017.
912828  UA 6 | UNITED STATES TREASURY GOVT BND.......cococverererererererererererereresesesesssssenene | sevsvee | o | cevvveeevenee [ onrenenens 1N 1,889,542 | ... 98.676 1,874,844 1,900,000 1,893,793 2,101 0625 | .......0.739 | MN...... 1,044 | oo 11,875 | 12/18/2012| 11/30/2017.
912828 UG 3 | UNITED STATES TREASURY GOVT BND.......cocoouererererererenererenensrensnssssessnsseneee | oo | o ] covvvnessnens | oo 1 599,979 | ....100.086 600,516 600,000 599,993 7 .0.375 ] ......0.376 | JJ... 1,039 2,250 | 01/14/2013] 01/15/2016.
0199999. U.S. Government - ISSUEr OBGAtONS. . ...ooiosoococccieiiis s | s 15,915,090 XXX | s 15,857,913 | ............15,820,000 | .............15,876,549 (21,130) 0 0 XXX XXX XXX 37,327 | s 161,807 XXX XXX
0599999.  Total = U.S. GOVEIMMENL. .....ooeoeeiieiieiiieie s | eeesseeeeiees 15,915,090 XXX ] s 15,857,913 | ............15,820,000 | .............15,876,549 (21,130) 0 0 XXX XXX XXX 37,327 | s 161,807 XXX XXX
U.S. States, Territories & Possessions (Direct and Guaranteed) - Issuer Obligations
658256 T8 5 | NORTH CAROLINA ST MUNIBND GO........ccvevevurmrirenmrererennresenssssesssssesesssssenes | seveenr | oo | evvvevninnens [ coere TFE] i 1,140,932 | ....116.045 1,073,416 925,000 1,080,582 (34,957) 1,020 | MN | e 7708 | oo 46,250 | 04/03/2013 | 05/01/2019.
70914P_ TT 9 [ PENNSYLVANIA ST MUNIBND GO 920,318 | ....121.440 886,512 730,000 890,139 (17.618) .2.090 |AO.... 9,125 36,500 | 04/04/2013 | 04/01/2023.
1199999. U.S. States, Territories & Possessions - Issuer Obligations. 2,061,250 XXX 1,959,928 1,655,000 1,970,721 (52,575) 0 0 XXX XXX 16,833 82,750 XXX XXX
1799999. Total - U.S. States, Territories & Possessions (Direct and Guaranteed) 2,061,250 XXX 1,959,928 1,655,000 1,970,721 (52,575) 0 0 XXX XXX 16,833 82,750 XXX XXX
U.S. Political Subdivisions of States, Territories & Possessions (Direct and Guaranteed) - Issuer Obligations
259030 PA 6 | DOUGLAS CNTY GA SCH DIST MUNI BND GO .. AFE 1,086,030 | .....105.820 1,058,200 1,000,000 1,013,965 (10738) | e | e L e 5.000 | ......3.841 | AO..... 12,500 50,000 | 05/18/2007 | 04/01/2016.
1899999. U.S. Political Subdivisions of States, Territories & Possessions - Issuer Obligations 1,086,030 XXX 1,058,200 1,000,000 1,013,965 (10,738) 0 0 XXX XXX XXX 12,500 50,000 XXX XXX
2499999. Total - U.S. Political Subdivisions of States, Territories & Possession 1,086,030 XXX 1,058,200 1,000,000 1,013,965 (10,738) 0 0 XXX XXX XXX 12,500 50,000 XXX XXX
U.S. Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations
207758 QJ 5 | CONNECTICUT ST SPL TAX OBLIG R MUNIBND.........ccoocevevuceveremecesercseseren [ o [ o | cvvrree 1] TFE] o 676,990 | ....120.437 662,404 550,000 656,178 (11,936) 5.000 | .......2.340 | i | v 13,750 | cooveverevene 27,500 | 03/22/2013 | 01/01/2024.
3135G0 PP 2 | FNMA AGENCY BND.......ccumiuimmmimmmimimissmsmemmsenssssssssesssssssssssssssssssssssssssssssssessnnns | sesennns | oo [ eovsesrennens | evvreinnend [ 300,000 | e 99.738 299,214 300,000 300,000 1.000 | .......1.000 [ MS..... B2 | s 3,000 | 09/18/2012| 09/20/2017.
546593 AE 4 | LOUISVILLE & JEFFERSON CNTY KY MUNI BND. ...115.956 1,159,560 1,000,000 1,151,634 (48,086) | ....oocvvvvvncrrrrrrrcrrrrrcnes | covvrrrenennncnennnnncnenins [ 00008125 | 1110 | FAG ] e 25,521 | e 61,250 | 06/12/2013 | 02/01/2037.
54811G XD 7 | LOWER COLORADO RIVER AUTHORITY MUNI BND. ....116.985 292,463 250,000 289,804 (1,711) 2611 1,597 6,250 | 08/25/2014 | 05/15/2025.
59259Y TV 1 [ METROPOLITAN TRANS AUTH N'Y MUNIBND REV........coccoccvevcvcvvvccrvcviricn | vorereee | oo [ v e 1FE 291,553 | ....118.665 296,663 250,000 284,815 (3,868) [ ..o [ e 00000005000 | .0 3.000 | MNLccoc | i 1,597 | oo 12,500 | 03/22/2013 | 11/15/2026.
658289 D5 9 | NORTH CAROLINA ST UNIV N C MUNIBND REV........ccccooivcvvcmmmmmmmmmmmmmnnnns [ oveenne [ oo | o 1] AFE] o 302,568 | ....119.883 299,708 250,000 294,749 (4,482) ...2.690 | AO..... 3125 | oo 12,500 | 03/22/2013 | 10/01/2029.
91523N__ JD 9 [UNIVERSITY OF WASHINGTON MUNIBND REV........cooocoovcvevcieneiciescicissciiiess | v f o | v 1] 1FE 452,744 | ....114.753 459,012 400,000 443,097 (6,165) ...3.090 | AO...... 5,000 20,000 | 05/29/2013 | 04/01/2033.
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligation: 3,541,230 XXX 3,469,024 3,000,000 3,420,277 (76,228) 0 0 XXX XXX 51432 | oo 143,000 XXX XXX
U.S. Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Residential Mortgage-Backed Securities
3128M4 2P 7 | FHLMC POOL # GO3182.......cceeeccecescssesesssssssssssssssssssssssssssssssssssssssssssssssssssss | veveeene | oo [ eovirnenes 2 | e 1] e 195,677 | ....110.493 229,401 207,615 196,414 320 5.000 | ........6.537 | MON... 865 | e 10,381 | 08/14/2007 | 05/01/2036.
3128M7 LM 6 | FHLMC POOL # GO5432..........oooooeeecceeeeeeseseeseeseeesessesssesssssesssssssssssssssssssssssssssiss | sevvveee | oo | corernnees 2 | e 1] e 210,344 | ....113.480 227,976 200,895 209,979 (219) 6.000 | .....4.836 | MON... | ..ccovcnen 1,004 | oo 12,054 | 06/26/2009 | 04/01/2039.
312931 K6 4 | FHLMC POOL # ABAB1T........coovvvvvernvvnvnrnnnsnnnnnsnssnsssssssssssssssssssssssssssssssssssssssssesees | i | oo | covessies 2 | e 1] 57,967 | ....113.480 62,836 55,372 57,868 (48) 6.000 | ......4.818 | MON... 277 3,322 | 06/26/2009 | 03/01/2039.
3132GE 83 5 | FHLMC POOL # QO1438..........cooovvvvvrrrnrnnennrrcnnennnnncnennneccnesscssssssssessssessessssessessess | o [ o | cvvsseees 2 | e 1] e 166,885 | .....108.573 174,735 160,937 166,709 (33) ....3.450 | MON... 06/14/2011 | 06/01/2041.
31407C AE 7 | FNMA POOL # 826305 ...110.574 396,638 358,709 337,021 537 MON... 07/12/2007 | 07/01/2035.
31410P QW 6 | FNMA POOL # 893369 ...110.956 223,993 201,875 193,971 450 5918 | MON... 05/25/2007 | 07/01/2033.
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Showing all Long-Term BONDS Owned December 31 of Current Year
1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Current Year's
r Unrealized Other-Than- Total Foreign Stated
ei NAIC Rate Used Valuation Current Year's Temporary Exchange Contractual
g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) / Impairment Change in Effective | When | Admitted Amount| ~Amount Rec. Maturity
CUSIP Identification Description Codef n] CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./AC.V. Rate of Rate of Paid | Due & Accrued During Year Acquired Date
2699999. U.S. Special Revenue - Residential Mortgage-Backed Securities. 1,159,668 XXX 1,315,579 1,185,403 1,161,962 0 1,007 0 0 XXX XXX XXX 5,086 61,028 XXX XXX
3199999. Total - U.S. Special Revenue & Special Assessment Obligations 4,700,898 XXX 4,784,603 4,185,403 4,582,239 0 (75,221) 0 0 XXX XXX XXX 56,518 204,028 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
06406H BX 6 [ BANK OF NEW YORK MELLON CORP/T CORP BND.....coovermvererererereressreseree USSR AFE] corein 374,681 | ....101.824 381,840 375,000 374,896 64 2.300 ..2.318 | JJ.... 3,666 8,625 | 07/21/2011 07/28/2016.
075887  BF 5 | BECTON DICKINSON AND COMPANY SENIOR CORP..........ccormvvmerereeemenenees U [ IO [ 1) [ 25,000 | ....103.045 25,761 25,000 25,000 3.734 ..3.733 | JD....... 41 12/04/2014 | 12/15/2024.
125581 GL 6 | CIT GROUP INC SENIOR CORP BND............cooccuemmemmnencrnreiinnrsmnneesnsinseesennsneens | overnne | oo | v [ e SFE] s 105,500 | .....104.500 104,500 100,000 103,956 (1,138) 5.250 3.923 | MS... 1,546 5,250 | 08/15/2013 | 03/15/2018.
165167 BS 5 [ CHESAPEAKE ENERGY CORPORATION CORP BND........coovvvevevmrererennrenens [V [ VPP [ K=Y [ 110,500 | .....106.750 106,750 100,000 106,750 (325) (2,527) ....6.500 ...3.646 | FA..... 2,456 6,500 | 08/15/2013 | 08/15/2017.
20030N AZ 4 [ COMCAST CORPORATION CORP BND........ccooccrummmccerernceneneneceneneeeeeneeeeesenseees | weveeeee | oo [ s | cvevee AFE] coii 154,025 | ....114.567 171,850 150,000 152,087 (400) 5.700 ...5.348 | JJ.... 4,275 8,550 | 07/13/2009 | 07/01/2019.
25459H AV 7 [ DIRECTV HOLDINGS LLC CORP BND 2,498,375 | ....102.163 2,554,085 2,500,000 2,499,645 307 ...3.125 3138 | FA | v 29,514 | oo 78,125 | 08/10/2010 | 02/15/2016.
38141E A6 6 | GOLDMAN SACHS GROUP INC/THE CORP BND.. .115.232 1,843,707 1,600,000 1,597,506 376 6.000 6.034 4,267 96,000 | 05/26/2010 | 06/15/2020.
544152 AG 6 | LORILLARD TOBACCO CO SENIOR CORP BND... ..199,934 | ....... 98.905 197,811 200,000 199,943 6 3.750 ..3.754 854 | 7,500 | 05/15/2013 | 05/20/2023.
59156R AR 9 [ METLIFE INC CORP BND ...116.344 290,859 250,000 254,377 (1,046) 6.817 6.269 | FA..o | oo 6,438 | oo 17,043 | 07/23/2009 | 08/15/2018.
59156R AT 5 [ METLIFE INC CORP BND ..121.378 6,069 5,000 5,194 (40) L1M7 ..6.623 | FA.... 146 386 | 07/15/2009 | 02/15/2019.
709599 AL 8 | PENSKE TRUCK LEASING CO SENIOR CORP BND...........cocouvmmmmvevemmvirnrnnnnnes [N [ PR [ P = [ 264,425 | ....101.164 268,085 265,000 264,619 101 2.875 2918 | W | AT | e 7,619 | 01/14/2013] 07/17/2018.
7591EP  AJ 9 | REGIONS FINANCIAL CORPORATION SENIOR COR......oovvvvevrrrrrrrrerrreeeninnes U [ IO [ P [ 99,666 | ... 98.851 98,851 100,000 99,773 64 2.000 ...2.070 | MN..... 256 2,000 | 04/25/2013 | 05/15/2018.
781172 AB 7 | RUBY PIPELINE LLC CORP BND 144A ...109.354 273,385 250,000 250,000 6.000 ...6.000 | AO...... 3,750 | e 15,000 | 02/10/2012 | 04/01/2022.
828807 CH 8 | SIMON PROPERTY GROUP LP CORP BND.........ccoouumuummmmiimmmnevsismeseessmnenessnnnens ...102.927 257,317 250,000 249,764 109 2.800 ..2.847 | JJ.... 2,936 | oo 7,000 | 11/10/2011] 01/30/2017.
887317 AC 9 | TIME WARNER INC CORP BND ....108.282 70,383 65,000 64,908 45 5.875 15.956 | MN.coooo | o488 | i 3,819 | 07/06/2009 | 11/15/2016.
91159H GX 2 [ US BANCORP CORP BND ...101.086 480,159 475,000 474,944 96 ....2.450 ..2.471 07/22/2010 | 07/27/2015.
92343V AV 6 | VERIZON COMMUNICATIONS INC CORP BND...... ... 115.751 277,802 240,000 248,145 (1,663) 6.350 07/08/2009 | 04/01/2019.
45687A  AA 0 [ INGERSOLL-RAND GLOBAL HOLDING CORP BND.. ...115.888 28,972 25,000 25,089 (21) 6.875 6.762 07/08/2009 | 08/15/2018.
767201  AC 0 | RIO TINTO FINANCE (USA) LTD CORP BND ...114.356 28,589 25,000 25316 (78) ....6.500 07/15/2009 | 07/15/2018.
767201 AH 9 | RIO TINTO FINANCE (USA) LTD CORP BND..........cccccocerecevevivevcvcvccrvcvivinns AR | o {1513 39,025 | ....126.504 44,276 35,000 37,132 (405) 9.000 ...1.332 07/01/2009 | 05/01/2019.
902151 AC__ 3 | TYCO INTERNATIONAL LTD/TYCO IN SENIOR CO. AP 1FE 14,358 | ....119.327 14,319 12,000 14,304 (54) ....7.000 ...2.819 | JD...... 37 11/17/2014] 12/15/2019.
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations. 7,091,845 XXX 7,525,370 7,047,000 7,073,348 (325) (6,204) 0 0 XXX XXX XXX 74,852 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities
17314Q _AY 3 | CMLTI_09-11 RMBS_09-11 6A1 144A | | R | ...... 1FM 26,113 | .....100.136 29,714 29,673 28,621 717 coove1.505 | ........6.913 | MON... 7 488 | 04/15/2010 | 10/25/2035.
3399999. Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securitie 26,113 XXX 29,714 29,673 28,621 0 717 0 0 XXX XXX XXX 7 488 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Commercial Mortgage-Backed Securities
20047E  AH 5 [ COMM SENIOR CMBS 06-C8. ...107.035 535,175 500,000 529,541 (16,361) MON... 02/12/2013 | 12/10/2046.
46629Y AD 1 [ JPMCC_07-CB18 PAC SENIOR CMBS 07-CB18 A1 ...106.701 2,321,241 2,175,464 2,315,515 (67,443) MON... 08/07/2013 | 06/12/2047.
46630E  AC 4 | JPMCC CMBS 06-CB17 A4 ...105.163 262,908 250,000 258,045 (6,201) MON... 06/19/2012 | 12/12/2043.
55312V AH 1 [MLCFC_06-4 CMBS_06-4 AM 328,547 | ....106.613 319,839 300,000 313,231 (9,086) 5204 | .......2.587 | MON... 11/26/2012 | 12/12/2049.
61753) AB 5 |MSC_07-1Q13 PAC SENIOR CMBS 07-1Q13 A1A. 185,062 | .....106.256 177,359 166,916 177,934 (4,888) .5.312 | .....(0.217) | MON... 07/19/2013 | 03/15/2044.
3499999. Industrial & Miscellaneous - Commercial Mortgage-Backed Securities 3,765,441 XXX 3,616,522 3,392,380 3,594,266 0 f (103,979) 0 0 XXX XXX XXX XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Other Loan-Backed and Structured Securities
21079U  AA 3 [ CONTINENTAL AIRLINES 2009 2 PA CORP BND.........cocovvererermrerermrerersrnserenees | svvveese | oo | cvvvvneen 2 | LY.\ — 458,013 | ....114.750 444,456 387,326 444,456 (9,065) (4,491) w1250 | ........3.603 | MN...... 23978 | v 14,041 | 05/29/2014 | 05/10/2021.
22532V AA 0 [ CAALT_12-1 ABS CAALT_12-1A 144A.........coocoovernrerenmnererennnnnennnsnnnsnnsssensenensees | seveeene | oo | cvveveeecd 2 | AFE ] oo 34,990 | ....100.200 35,064 34,994 34,989 2) 2200 | 2213 | MON... [ coooiiiiiiiiiiiiiinnnns K73 I 770 | 03/22/2012] 09/16/2019.
34528Q  BP 8 | FORDF ABS 12-2. ... | e | o | oo 2] 1FE 1,999.414 | ....101.098 2,021,960 2,000,000 1,999,688 98 ... 1.920 | .......1.933 | MON... 1,707 38,400 | 02/07/2012 | 01/15/2019.
3599999. Industrial & Miscellaneous - Other Loan-Backed and Structured Securities 2,492,417 XXX 2,501,480 2,422,320 2,479,133 (9,085) (4,395) 0 0 XXX XXX XXX 5719 53,211 XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated)..........curiveeuueiisisiisiiciiii s | e 13,375,816 XXX ] s 13,673,086 .........12,891373 | ............13,175,368 (9,390)] ..ooovoeees (113,861) 0 0 XXX XXX XXX 95,823 534,241 XXX XXX
Totals
7799999. Total - Issuer Obligations. 29,695,445 XXX 29,870,435 28,522,000 29,354,860 (3291 ............(166,875) 0 0 XXX | XXX | XXX I 734,766 | XXX | XXX I
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CUSIP Identification Description Codef n] CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./AC.V. Rate of Rate of Paid | Due & Accrued During Year Acquired Date
7899999. Total - Residential Mortgage-Backed Securities 1,185,781 XXX 1,345,293 1,215,076 1,190,583 0 1,724 0 0 XXX XXX XXX 5,093 61,516 XXX XXX
7999999. Total - Commercial Mortgage-Backed Securities 3,765,441 XXX 3,616,522 3,392,380 3,594,266 (] N (103,979) 0 0 XXX XXX XXX 15245 | 183,333 XXX XXX
8099999. Total - Other Loan-Backed and Structured Securities 2492417 XXX 2,501,480 2,422,320 2479133 (9,065) (4,395) 0 0 XXX XXX XXX 5719 53211 XXX XXX
8399999. Grand Total - Bonds. 37,139,084 XXX 37,333,730 35,551,776 36,618,842 (9,390) (273,525) 0 0 XXX XXX XXX | s 219,001 | .......... 1,032,826 XXX XXX
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Showing all PREFERRED STOCKS Owned December 31 of Current Year
1 2 Codes 5 6 7 8 Fair Value 11 Dividends Change in Book/Adjusted Carrying Value 20 21
3 |4 9 10 12 13 14 15 16 17 18 19
F Rate per Current Year's
or Share Other-Than-
ei Used to Nonadmitted Unrealized Current Year's Temporary Total Change in Total Foreign NAIC
g Par Value per | Rate per Book/Adjusting Obtain Amount Received Declared but Valuation Increase |  (Amortization) / Impairment B/AC.V. Exchange Change | Desig- Date
CUSIP Identification Description Code | n |Number of Shares| Share Share Carrying Value | Fair Value Fair Value Actual Cost Declared but Unpaid During Year Unpaid (Decrease) Accretion Recognized (15+16-17) inBJAC.V. nation | Acquired

NONE
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Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 |4 7 8 10 1 12 13 14 15 16

F

or Rate per Current Year's Other- NAIC

ei Share Used Than-Temporary Total Change in Total Foreign Market

g Book/Adjusted to Obtain Fair Amount Received Nonadmitted Unrealized Valuation Impairment B/ACV. Exchange Change in | - Indicator Date
CUSIP Identification Description Code | n | Number of Shares Carrying Value Value Fair Value Actual Cost Declared but Unpaid During Year Declared but Unpaid | Increase (Decrease, Recognized (13-14) B/A.C.V. (a) Acquired

Common Stocks - Industrial and Miscell (Unaffiliated)

002824 10 0 [ABBOTT LABORATORIES........ooovvvvemmensesesisisssses s sesssssssssssssssssssssssssssssssssssssssssssssssssssssssssins. | sovesns 8,100.000 364,662 | ........45.020 364,662 255,799 7,128 54,189 54,189 L | 03/05/2013.
00287Y 10 9 [ABBVIE INC......oooouiioeueiumeiomesmmssssasssssssesssssasssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnssssnns | sovovons 8,100.000 530,064 | ........65.440 530,064 278,689 13,446 102,303 102,303 L|01/17/2013.
009158 10 6 | AIRPRODUCTS AND CHEMICALS INC........ciiiisicciisissciscssssccsssssssssssssssssssssssssssssssssssssssssssssisi | ceveie 200900.000 | i 129,807 | ...... 144.230 129,807 78,408 693 2,718 29,205 29,205 L |07/01/2011.
025816 10 9 | AMERICAN EXPRESS COMPANY. ....1,300.000 120,952 93.040 120,952 110,741 10,211 10,211 L | 10/15/2014.
053015 10 3 | AUTOMATIC DATA PROCESSING, INC 3,550.000 295,964 83.370 295,964 174,404 1,740 6,972 45,348 45,348 L | 09/21/2012.
09247X 10 1 | BLACKROCK INC ...1,000.000 | oo 357,560 | ....... 357.560 357,560 170,156 7,720 41,090 41,000 L | 06/06/2012.
12508E 10 1 | CDK GLOBAL INC.....ooooervierreimssesessssssessssesssssssessssssesssssssesssssssssssssssssssssssssssesssssssessssssssssssasssnss | sesesnns L 10183.000 | 48,219 | .......40.760 48,219 25,233 142 22,986 22,986 L | 10/01/2014.
13057Q 10 7 [ CALIFORNIA RESOURCES CORP.........covcvveiumrrrernerisssssssisssssseesssssssssssssssssssssssssssesssssssssssnss | seronees 2,120.000 11,681 5510 11,681 15,356 (3,675) (3,675) L [12/01/2014.
149123 10 1 | CATERPILLAR INC.....cciiiveemmnireeieeeeesisssse e sessssss s ssssss s ssssesss s sssssssssssssssns | aosneies 2.1,850.000 | oo 169,331 | ........91.530 169,331 159,705 4,810 1,332 1,332 L | 06/21/2012.
166764 10 0 | CHEVRON CORP......c.cvicveimmmmnenseseessmssssssesesesssssssss s ssssssssss s ssssssss s sessssssessssssssssssssssens | soneeies 6,650.000 745997 | ... 112.180 745,997 709,984 27,997 (84,655) (84,655) L | 06/06/2012.
191216 10 0 | COCA-COLA COMPANY (THE).....ooocuuummmerresreesmmmmsenessssssssssssssssssssssssssssssssssssssssssssssssssssssssess | soseeees 20,900.000 882,398 882,398 734,336 25,498 19,019 19,019 L | 02/25/2013.
293792 10 7 |ENTERPRISE PRODUCTS PARTNERS L 22,100.000 798,252 798,252 521,056 31,603 65,637 65,637 L | 08/22/2014.
30231G 10 2 | EXXON MOBIL CORP. .7,100.000 656,395 656,395 584 444 19,170 (62,125) (62,125) L | 07/17/2012.
354613 10 1 | FRANKLIN RESOURCES INC 5,300.000 293,461 293 461 251,665 3,445 2,544 (12,508) (12,508) L | 10/10/2013.
35671D 85 7 [ FREEPORT-MCMORAN INC......ccceirierrermermmrerssieresssssesssensssssssnssssesssesssssesssssssssesssesssssssssessessssnes | sevesen 2,000.000 46,720 46,720 68,400 2,500 (28,760) (28,760) L|12/31/2012.
375558 10 3 [ GILEAD SCIENCES INC......ossvvvvormrecrmerressenssssssssessssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnnss. | sesnes 500.000 47,130 ....94.260 47,130 47,762 (632) (632) L | 10/15/2014.
459200 10 1 [INTERNATIONAL BUSINESS MACHINE.........ccoovcumrmrermmerermenrsssenssssessssssssssssnssssssssssssssessssns | sernees 202,900,000 | i 465276 | ... 160.440 465,276 542,853 12,325 (71,731) 6,946 (78,677) L | 09/12/2012.
46625H 10 0 [ JPMORGAN CHASE & CO.....cosmevrrerrmriiimsrreesessssssesssssssssssssessssssssssssssssssssssssesssssesssssssssesssness | sesonees 100,650,000 | oo 478,737 62.580 478,737 416,494 11,934 31,365 31,365 L | 07/05/2013.
49456B 10 1 | KINDER MORGAN HOLDCO LLC 6,400.000 270,784 270,784 211,553 10,880 40,384 40,384 L | 09/12/2012.
580135 10 1 |MCDONALDS CORP. 5,750.000 538,775 538,775 516,660 18,860 (19,148) (19,148) L | 07/17/2012.
609207 10 5 | MONDELEZ INTERNATIONAL INC 9,850.000 357,801 357,801 262,242 1478 5615 10,096 10,096 L | 09/21/2012.
674599 10 5 | OCCIDENTAL PETROLEUM CORPORATL....cocvovcicneiiicrcrcncrcncsnsesenssssesesesesesssesesesesesesssesesesssssessssseses | sovere 5,300.000 427,233 80.610 427,233 413,858 3816 15,288 (58,764) (58,764) L | 06/18/2012.
718172 10 9 | PHILIP MORRIS INTERNATIONAL IN......coovvoioromireriniicrerincnesenssesesssssesesesesesesesesssssesesssssesssssesesssssesisss | sovese ..12,400.000 | .o 1,009,980 81.450 1,009,980 916,116 12,400 47,368 (70,432) (70,432) L | 12/20/2011.
726503 10 5 | PLAINS ALL AMERICAN PIPELINE L.......ooooocvciieivevisimssesesmssssssmssssssssssssssssssssssssssssssssssssssssssssssssssssnss | severes ceee?,100.000 | s 364,372 364,372 350,343 18,105 (3,195) (3,195) L | 01/14/2013.
742718 10 9 [PROCTER & GAMBLE COMPANY..........coimrmrimmmermermmmseenmsssssessssssessssssessssssssssssssssssssssssessseses | sernees 5,750.000 523,768 523,768 372,963 14,561 55,660 55,660 L [ 04/23/2012.
857477 10 3 | STATE STREET CORP.......ocouterrmrressissenressssssssssesssssssssssasss s sesssssess s sssssssssesssssssssssssesssnsenss | covenens 21,300,000 | s 102,050 102,050 90,305 390 11,745 11,745 L | 10/09/2014.
882508 10 4 |TEXAS INSTRUMENTS INCORPORATED 203,100.000 | s 165,742 165,742 124,794 3,844 29,621 29,621 L [ 10/10/2013.
96950F 10 4 |WILLIAMS PARTNERS LP 6,650.000 297,588 297,588 349,454 24219 (40,632) (40,632) L | 03/12/2012.
136385 10 1 | CANADIAN NATURAL RESOURCES LTD......ccouirrevmmrerermnerssesssssssssssessssssessssssssssssssssssssssess | sevesens A ....11,600.000 358,208 358,208 353,999 2,280 9,514 (34,336) (34,336) L [ 10/04/2012.
13645T 10 0 | CANADIAN PACIFIC RAILWAY CO # CAT3B45T10.......coouuvevvimveivisinisssmsssssssssssssssssssssssssssssssssssssssnes | overens A 2,850.000 549,167 549,167 315,500 859 3614 117,905 117,905 L | 02/12/2013.
453038 40 8 |IMPERIAL OIL LTD # CA4530384086.............cccvvvvvmrrrrerncrernsnsenssnssssssssssssssssssssssssssssssssssssssssssssssssssenss | soveree A c0eee1,800.000 | e 335,634 | .........43.030 335,634 334,415 887 3,851 (9,360) (9,360) L | 03/21/2013.
009126 20 2 | AIRLIQUIDE SA # US0091262024..............oocseemiesiiecisisessiesssssisssssssssssssssssssssssssssssssssssssssssssssssssssssiss | soveree F 211,880,000 | e 292,842 | ........24.650 292,842 240,211 7,510 (13,554) (13,554) U | 05/28/2014.
03524A 10 8 | ANHEUSER-BUSCH INBEB NV # US03524A108B..............coooosesermsisisesisiscsssisssssisssssisssssssssisssssssinss | covevens F 201,900,000 | i 213408 | ... 112.320 213,408 199,708 2,360 13,700 13,700 L | 10/15/2014.
110448 10 7 | BRITISH AMER TOBACCO PLC # UST104481072..........ccceveieccieieicccscssscscsssssssessccsesssssssssssssesssiiiss | v F 5,300.000 571446 | ... 107.820 571,446 493,680 25,652 2,120 2,120 L | 04/23/2012.
170715 10 6 |CHRISTIAN DIOR SA # US1707151064. F 0,100.000 444,400 ..44.000 444,400 446,301 5,956 4,185 (24,745) (24,745) U [ 03/14/2013.
23636T 10 O | DANONE SA # US23B36T1007........ccrvrvveermerermrerseesssssasmarssssesssssessasssssesssssessssesssessssssssnssssssssssnens. | aoneeees F 23,000.000 299,391 .13.017 299,391 291,602 9,078 (34,569) (34,569) U | 04/29/2013.
25243Q 20 5 | DIAGEO PLC # US25243Q2057......ccccvvvveveeruerrnerreesmssiensesssesessssssesssssssssssassssssessssssssssesssesessnes. | covevies F 24,850,000 | s 553,337 | ... 114.090 553,337 416,312 16,343 (88,901) (88,901) L | 06/18/2012.
502117 20 3 [LOREAL SA....ciiiieieeeecn it | v F ....10,050.000 334,967 33.330 334,967 313,154 6,958 (18,291) (18,291) U | 04/08/2013.
641069 40 6 | NESTLE SA# USB410894060.............c0cmrrumrirrrirriisesssessssssssssssssssesssssssssssssssssessssssssssssssesssness | sesnsens F ...10,000.000 | .ooovvrriernnns 729,500 ....12.950 729,500 581,292 24174 (6,400) (6,400) U | 05/03/2013.
66987V 10 9 | NOVARTIS AG # USBBIBTVI0D8..........ooooeereeeeeeeeeeeeseeeeesesosseseeesesessssssesesesssesssssssssesssessssssnsenes | eoveeeee F .....4,950.000 458,667 92.660 458,667 344,412 13,661 60,786 60,786 L | 04/29/2013.
670100 20 5 | NOVO NORDISK A/S #USB70100205..........cocuvveveverevevernrerensessesesssssessssssssssssssssssssssssssssssssssssessssenes | severee F | 14,000.000 | cooooovevevivenenen 592,480 ..42.320 592,480 327917 11,624 75,152 75,152 L | 01/09/2014.
771195 10 4 |ROCHE HOLDING AG F 533,643 33.990 533,643 341,482 17411 (17,427) (17,427) U | 02/27/2014.
780259 20 6 |ROYAL DUTCH SHELL PLC......couiiiicceiesesssesesesesesesessesssssisesssasisssssasasasasisssasissssasns | severee F 505,473 66.950 505473 533,721 28,086 (32,616) (32,616) L | 09/12/2012.
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Annual Statement for the year 2014 of the COLONY SPECIALTY INSURANCE COMPANY
SCHEDULE D - PART 2 - SECTION 2

Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 |4 7 8 10 1 12 13 14 15 16
F
or Rate per Current Year's Other- NAIC
ei Share Used Than-Temporary Total Change in Total Foreign Market
g Book/Adjusted to Obtain Fair Amount Received Nonadmitted Unrealized Valuation Impairment B/ACV. Exchange Change in | - Indicator Date
CUSIP Identification Description Code [ n | Number of Shares Carrying Value Value Fair Value Actual Cost Declared but Unpaid During Year Declared but Unpaid | Increase (Decrease, Recognized (13-14) B/A.C.V. (a) Acquired
78572M 10 5 | SABMILLER PL ...ttt | v F 5,300.000 273,268 ...51.560 273,268 216,673 5,500 1,484 1,484 U | 03/12/2012.
83084V 10 6 |BRITISH SKY BROADCASTING GRP P #USB3084V............coooserciisisisisiscscsisisscisssesisssssssssssssssssinss | covivins Flon 1,750.000 97,510 55.720 97,510 97,843 2,184 (333) (333) U | 11/2412014.
85771P 10 2 | STATOILHYDRO ASA #USB5771P1021.........ccuuermriueieririieimsiiesisisisisisismsisisasssasssssssssssssssasssssssmsssssanes | sovevens Flon 14,350.000 | .ooooovevrvn 252,704 ..17.610 252,704 360,971 24,733 (93,562) (93,562) L | 12/20/2011.
8I151E 10 9 [ TOTAL SA ettt | covevens F 5,300.000 271,360 ...51.200 271,360 274,934 4,034 17,419 (53,371) (53,371) U | 03/12/2012.
NO7059 21 0 |ASML HOLDING NV # USNO70592100.........couuummmmmemmmmmmmmmmmmmmmssmssssssmssssssssssssmssssssssssssssssssssssssssssssssees | covevees F 900.000 97,047 | ....... 107.830 97,047 83,291 760 12,717 12,717 L | 11/26/2013.
9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) 18,265,151 XXX 18,265,151 15,321,191 37,978 569,864 0 (29,667) 6,946 (36,613) 0 XXX XXX
9799999. Total - Common Stock 18,265,151 XXX 18,265,151 15,321,191 37,978 569,864 0 (29,667) 6,946 (36,613) 0 XXX XXX
9899999. Total Common and Preferred Stock. 18,265,151 XXX 18,265,151 15,321,191 37,978 569,864 0 (29,667) 6,946 (36,613) 0 XXX XXX

(a) For all common stocks bearing the NAIC market indicator "U" provide: the number of such issues.....9, the total $ value (included in Column 8) of all such issues $.....3,276,881.
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Annual Statement for the year 2014 of the COLONY SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9

CUSIP Identification Description Foreign | Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - U.S. Government

912828 B8 2 [ UNITED STATES TREASURY GOVT BND BARCLAYS CAPITAL 74,854 75,000 10

912828  C4 0 [ UNITED STATES TREASURY GOVT BND CREDIT SUISSE FIRST BOSTON COR 320,251 320,000 148

912828 D2 3 [ UNITED STATES TREASURY GOVT BND BA SECURITIES 4,935,235 4,900,000 7,140

0599999. Total - Bonds - U.S. Government. 5,330,340 5,295,000 7,298
Bonds - U.S. Special Revenue and Special Assessment

54811G___XD 7 | LOWER COLORADO RIVER AUTHORITY MUNI BND | 08/25/2014......... Tax Free Exchange 291,515 250,000 3472

3199999. Total - Bonds - U.S. Special Revenue and Special Assessments 291,515 250,000 3472
Bonds - Industrial and Miscellaneous

075887  BF 5 [ BECTON DICKINSON AND COMPANY SENIOR CORP. 12/04/2014......... GOLDMAN SACHS & CO 25,000 25,000

21079U  AA 3 | CONTINENTAL AIRLINES 2009 2 PA CORP BND 05/29/2014......... CITIGROUP GLOBAL MKT INC 458,013 387,326 1,794

902151 AC 3 [TYCO INTERNATIONAL LTD/TYCO IN SENIOR CO. F 11/17/2014......... Tax Free Exchange 14,358 12,000 355

3899999. Total - Bonds - Industrial and Miscellaneous 497,371 424,326 2,149

8399997. Total - Bonds - Part 3. 6,119,226 5,969,326 12,919

8399998. Total - Bonds - Summary ltem from Part 5 15,394 13,019 60

8399999. Total - Bond 6,134,620 5,982,345 12,979
Common Stocks - Industrial and Miscellaneous

025816 10 9 [ AMERICAN EXPRESS COMPANY 10/15/2014......... Various. 1,300.000 110,741 XXX

12508E 10 1 | CDK GLOBAL INC. 10/01/2014......... Spin Off. 1,183.000 25,233 XXX

13057Q 10 7 | CALIFORNIA RESOURCES CORP 12/01/2014......... Spin Off. 2,120.000 15,356 XXX

293792 10 7 | ENTERPRISE PRODUCTS PARTNERS L 08/22/2014......... Stock Split. 11,050.000 XXX

375558 10 3 | GILEAD SCIENCES INC. 10/15/2014......... GOLDMAN SACHS & CO 500.000 47,762 XXX

857477 10 3 | STATE STREET CORP 10/09/2014......... BANK OF NEW YORK 1,300.000 90,305 XXX

009126 20 2 [AIRLIQUIDE SA # US0091262024 F 05/28/2014......... Stock Dividend 1,080.000 XXX

03524A 10 8 | ANHEUSER-BUSCH INBEB NV # US03524A1088 F Various. 1,900.000 199,708 XXX

670100 20 5 [ NOVO NORDISK A/S #US6701002056 F Stock Split. 11,200.000 XXX

771195 10 4 [ROCHE HOLDING AG F Stock Split 7,850.000 XXX

83084V 10 6 | BRITISH SKY BROADCASTING GRP P #US83084V F 11/24/2014......... Tax Free Exchange 1,750.000 97,843 XXX

9099999. Total - Common Stocks - Industrial and Miscellaneous. 586,948 XXX 0

9799997. Total - Common Stocks - Part 3 586,948 XXX 0

9799999. Total - Common Stock 586,948 XXX 0

9899999. Total - Preferred and Common Stocks. 586,948 XXX 0

9999999. Total - Bonds, Preferred and Common Stocks. 6,721,568 XXX 12,979




Annual Statement for the year 2014 of the COLONY SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 4

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1 12 13 14 15
F Current
0 Year's Other- Bond Interest
r Unrealized Than- Total Foreign Foreign | Stock Stated
ei Prior Year Valuation | Current Year's| Temporary | Total Change in| Exchange Book/Adjusted Exchange | Realized Gain| Total Gain Dividends | Contractual
g| Disposal Number of Book/Adjusted Increase | (Amortization) | Impairment B/ACV. Changein | Carrying Value at | Gain (Loss)| (Loss) on (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value (Decrease) | Accretion Recognized (11+12-13) B./A.C.V. Disposal Date | on Disposal [ Disposal Disposal During Year Date
Bonds - U.S. Government
912828 KN 9 | UNITED STATES TREASURY GOVT BND........cocuvvevervrnrerevnierenens .| 04/30/2014. | Maturity. 75,000 75,000 74,391 74,958 42 42 75,000 0 703 | 04/30/2014.
912828 LC 2 | UNITED STATES TREASURY GOVT BND .1 07/31/2014. | Maturity. 320,000 320,000 325,251 320,663 (663) (663) 320,000 0 f 8,400 | 07/31/2014.
0599999. Total - Bonds - U.S. Government. 395,000 | ........... 395,000 { ........... 399,642 395,621 0 (621) 0 (621) 0 395,000 0 0 0. 9,103 XXX
Bonds - All Other Government
71647N __AE 9 [ PETROBRAS INT BRASPETRO BV SENIOR CORP B I F | 11/14/2014. | BARCLAYS CAPITAL 97,000 | ............ 100,000 | ............ 100,000 100,000 0 100,000 (3,000) (3,000) 2,639 | 01/15/2019.
1099999. Total - Bonds - All Other Government 97,000 | ........... 100,000 ] ............ 100,000 100,000 0 0 0 0 0 100,000 0 (3,000) (3,000 2,639 XXX
Bonds - U.S. States, Territories and Possessions
57582N  J6 3 | MASSACHUSETTS ST MUNIBND GO......cccccvevevcvcvsssccvcreccrerers .1 12/01/2014. Call  100.0000 118,492 111,126 ) 110,000 0 12/01/2022.
604129 JV 9 | MINNESOTA ST MUNIBND GO .| 08/01/2014. | Maturity. 816,645 757,093 ) 750,000 0 08/01/2014.
641460 ZN 3 | NEVADA ST FOR ISSUES DTD PRIOR MUNI BND. .1 02/01/2014. | Maturity. X .533,045 500,450 ) 500,000 0 02/01/2014.
1799999. Total - Bonds - U.S. States, Territories & Possession .......1,360,000 | ........ 1,360,000 | ........ 1468182 | ............ 1,368,669 0 (8,669) 0 (8,669) 0f....1360,000 0 0 0 55,500 XXX
Bonds - U.S. Special Revenue and Special Assessment
072031 BF 3 | BAY AREA CALIF WTR SPPLY & CON BAY AREA.........cccccoccce .101/02/2014. | MESIROW FINANCIAL INC e 1,021,320 925,000 | ......... 1,019,369 | ........... 1,019,369 (140) (140) cornen 1,019,228 2,092 2,092 | ........12,333 | 10/01/2027.
3128M4 2P 7 | FHLMC POOL # G03182 5.000% 05/01/36.........covvvveeermmrrrennes .| 12/01/2014. | Paydown 55,279 55,279 52,100 52,211 3,067 3,067 55,279 0 1,424 | 05/01/2036.
3128M7 LM 6 | FHLMC POOL # G05432 6.000% 04/01/39.........coovvveerivrmerncnne .| 12/01/2014. | Paydown 93,790 93,790 98,202 ST ICK I [T [N (4,343) | oo, ..(4,343) 93,790 0 2,976 | 04/01/2039.
312931 K6 4 | FHLMC POOL # A84817  6.000% 03/01/39.......cocvvvcrercrrscrcrsun .| 12/01/2014. | Paydown 22,436 22,436 23,488 23,467 (1,031) | e ...(1,031) 22,436 0 [ 1,097 | 03/01/2039.
3132GE 83 5 | FHLMC POOL # Q01438 4.500% 06/01/41.........coccrevvcvrcrscrccre .| 12/01/2014. | Paydown 28,719 28,719 29,780 29,754 (1,036) | oo ...(1,036) 28,719 0 670 | 06/01/2041.
31407C AE 7 |FNMAPOOL # 826305 5.000% 07/01/35.........ccoouvcceeurcrscrucreres ] 1200172014, | PAYAOWN........oooveveveveveccncicieneieiensnessnssssssessssssssssssssssssssssssses | ossesssmsssmsssssessensenens | covssmnennns 134,897 | ..o 134,897 | ..o 126,234 126,539 8,358 8,358 134,897 07/01/2035.
31410P QW 6 [ FNMAPOOL # 893369 5.000% 07/01/33.......ccccoouveceuuvcrucrccrecns .| 12/01/2014. | Paydown 44,080 | ..o 42,168 L7 T I N I 1,824 1,824 44,080 07/01/2033.
45203H NE 8 |ILLINOIS FIN MUNIBND REV. .| 03/26/2014. | CITIGROUP GLOBAL MKT INC .410,495 ...475,000 390,061 390,061 685 685 390,745 09/01/2032.
54811A 5V 1 | LOWER COLORADO RIVER AUTHORITY LOWER COL........... .| 08/25/2014. | Tax Free Exchange 291,515 250,000 291,850 288,761 (2,677) (2,677) 286,084 05/15/2025.
64972G _AZ 7 |NEW YORKNY CITY MUN WTR FIN MUNI BND RE .101/02/2014. | BASECURITIES..........ccoooooooooovvovvvvvvccvvvvcciviicivciiviccenicceiee | oo | v 484590 | ... 475000 | .......... 485,203 485,203 (15) (15) 485,188 06/15/2047.
3199999. Total - Bonds - U.S. Special Revenue and Special Assessments. 2587121 ] ......... 2504201 ] ......... 2,558,455 2,655,754 0] 4,692 0 4,692 0 2,560,446 0 XXX
Bonds - Industrial and Miscellaneous
14040H AS 4 | CAPITAL ONE FINANCIAL CORP CORP BND.......ccovvvrevuverennaae [ 05/23/2014. | MALULIEY.......oorvveveeevereerrerieeessscsrnssessesmeenessessssssnsnens | cosvevssssmseessssssssens | cvvesseenens 120,000 | oo 120,000 | .ovoveree 124,755 120,440 (440) (440) 120,000 0 | 4,425 | 05/23/2014.
17314Q AY 3 | CMLTI_09-11 RMBS_09-11 BAT 144A........oooommrueummmmiimmmsiiinsnniienns ] 1212512014, | PAYAOWN........ovoveverrverenrnerenensrerensnsnenssssssesssssssssssssssssssessssess | wosssmssssssmnsesssmsesnsnens | vvenrerinns 19,825 | oo 19,825 | oo 17,446 EITECH IO [ 1,182 1,182 19,825 0 [ s 112 ] 10/25/2035.
22532V AA 0 [CAALT_12-1 ABS CAALT_12-1A 144A.........covcveverererennrercrernrerennns .| 12/15/2014. | Paydown ....1,365,006 | .........1,365,006 | ........1,364,849 | ...........1,364,925 81 81 ....1,365,006 0 19,113 | 09/16/2019.
46629Y AD 1 [JPMCC_07-CB18 PAC SENIOR CMBS 07-CB18 Af.................. .| 12/01/2014. | Paydown 91,870 91,870 | oo 101,907 100,632 (8,762) (8,762) 91,870 0 [ e 1,061 | 06/12/2047.
61753) AB 5 | MSC_07-1Q13 PAC SENIOR CMBS 07-1Q13 A1A........ccoocvcruuunc .| 12/01/2014. | Paydown 6,434 7,133 7,047 (613) (613) 6,434 0 [ s 128 | 03/15/2044.
678026 AD 7 | OIL STATES INTL INC. CORP BND........... .1 06/09/2014. | Call  104.8750........ccocvmmmvevevmimrieimmnenimsmmnssssssssssmsssssssssenes | wossssssssssssssssssnessnnnns | cvvvvnnnenns 104,875 | 1000000002100,000 | e 106,500 105,748 (873) (873) 104,875 0 3,394 | 06/01/2019.
784635 AL 8 | SPXCORP CORPBND 7.625% 12/15/14.. .102/11/2014.| Call  105.8980 300,000 333,000 309,047 8,647 8,647 317,694 0 3,558 | 12/15/2014.
9021EQ AC 8 | TYCO INTERNATIONAL LTD/TYCO IN CORP BND F| 11/17/2014. | Tax Free Exchange. 12000 | 12,037 12,025 (3) (3) 12,022 2,336 2,336 775 | 12/15/2019.
3899999. Total - Bonds - Industrial and Miscellaneous ...2,040062 | ......... 2015135 | ......... 2,067,627 2,038,507 0 (781) 0 (781) 0 2,037,726 0 2,336 2,336 32,566 XXX
8399997. Total - Bonds - Part 4. ..6479183 | ... 6,374,336 | ........ 6,593,906 | ........... 6,458 551 0 (5,379) 0 (5,379) 0 6,453,172 0 26,011 26,011 | ......144,941 XXX
8399998. Total - Bonds - Summary Item from Part 5............ccccoii s e | s 13019 | oo 13,019 | s 15,394 (2,376) (2,376) 13,019 f o | i | s 472 XXX
8399999. Total - Bonds. ...6492202 § ......... 6,387,355 | ........ 6,609,300 | ............ 6,458 551 (V] (7,755) 0 ....(7,755) 0 ..6,466,191 0 26,011 | .......... 26,011 |......145413 XXX
Common Stocks - Industrial and Miscellaneous
053015 10 3 | AUTOMATIC DATA PROCESSING, INC..........ccoovmrevermrerennrererenenn .| 10/01/2014. | Spin Off 25,233 XXX 25,233 | e 36,260 11,027 [ i | i | e (11,027) 25233 0 XXX
674599 10 5 | OCCIDENTAL PETROLEUM CORPORATL.......ccoovuvercrerircrcrisene ] 1200172014, SPIN Off....coocceervrecerernceccnineccnenncecenncscenenscseesncseseessesssessseees | ssnsismensnnens | oo 15,356 XXX | 15,356 18,033 (2,677) (2,677) 15,356 0 XXX
111013 10 8 | BRITISH SKY BROADCASTING GRP P F| 11/24/2014. | Tax Free Exchange. ..........1,750.000 97,843 XXX 97,843 98,403 (560) (560) 97,843 0 1412 XXX
9099999. Total - Common Stocks - Industrial and MISCENIANEOUS...........vuveeeeeeieeiiieieis i oo | s 138,432 XXX | 138,432 152,696 ....(14,264) 0 0 (14,264) 0 138,432 0 0 (] 1412 XXX
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Annual Statement for the year 2014 of the COLONY SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

2 3 4 5 6 7 8 10 Change in Book/Adjusted Carrying Value 20 21
1 12 14 15

F

0 Bond Interest

r Unrealized Total Foreign | Stock Stated

ei Prior Year Valuation | Current Year's Total Change in| Exchange Dividends | Contractual

g| Disposal Number of Book/Adjusted Increase | (Amortization) BJ/ACV. Change in Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Carrying Value (Decrease) / Accretion (11+12-13) B./A.C.V. During Year Date
9799997. Total - Common Stocks - Part ..o | 138,432 XXX 152,696 (14,264) 0 (14,264) 0138432 . ......0f ......0f.....0J... 1412 XXX
9799999. T0tal - COMIMON SHOCKS e s | 138,432 XXX 152,696 (14,264) 0 (14,264) 0. ......138432|. .......0f .......0f. ......0J... 1412 XXX
9899999. Total - Preferred and ComMON SHOCKS. .....oiiioiee e s | s 138,432 XXX 152,696 (14,264) 0 (14,264) 0. ... 138432 | O O 0 ] 1412 XXX
9999999. Total - Bonds, Preferred and Common Stocks. 6,630,634 XXX | .....6747732 | ........... 6,611,247 (14,264)] ........... (7,755) 0 (22,019) 0 ...... 146,825 XXX
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SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 11 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
Current
F
0 Year's Other- Total Paid for
r Par Value Unrealized Current Than- Foreign Foreign Interestand | Accrued
ei (Bonds) or Book/Adjusted Valuation Year's Temporary | Total Change in| Exchange | Exchange | Realized Gain| Total Gain | Dividends | Interest
g Date Disposal Number of Carrying Value at Increase | (Amortization)| Impairment B/AC.V. Change in | Gain (Loss)| (Loss) on (Loss) on Received and
CUSIP Identification Description n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) Actual Cost Consideration Disposal (Decrease) / Accretion | Recognized (12+13-14) BJA.CV. | onDisposal| Disposal Disposal During Year| Dividends
Bonds - Industrial and Miscellaneous
21079U AA 3 | CONTINENTAL AIRLINES 2009 2 PA CORP BND.... 05/29/2014 | CITIGROUP GLOBAL MKT INC. 11/10/2014 | Redemption _100.0000 13,019 15,394 13,019 13,019 (2,376) (2,376) 0 o A72 | ... 60
3899999. Total - Bonds - Industrial and Miscellaneous 13,019 15,394 13,019 13,019 0 (2,376) 0 (2,376) 0 0 0 0
8399998. Total - Bond: 13,019 15,394 13,019 13,019 0 (2,376) 0 (2,376) 0 0 0 0
9999999. Total - Bonds, Preferred and Common Stocks 15,394 13,019 13,019 0 (2,376) 0 (2,376) 0 0 0 0
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SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 Stock of Such
Naic Valuation Company Owned by
NAIC Method (See Do Insurer's Insurer on Statement Date
Company Purposes and Assets Include 9 10
Code or Alien | Procedures Intangible Assets
Insurer Manual of the Connected with
Description Identification | NAIC Securities | Holding of Such | Total Amount of Such | Book/Adjusted Carrying % of
CUSIP Identification Name of Subsidiary, Controlled or Affiliated Company Foreign Number Valuation Office) | Company's Stock? Intangible Assets Value Number of Shares Outstanding
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §..........0.
2. Total amount of intangible assets nonadmitted $..........0.
SCHEDULE D - PART 6 - SECTION 2
1 2 3 4 Stock in Lower-Tier Company Owned
Total Amount of Indirectly by Insurer on Statement Date
Intangible Assets 5 6
Included in Amount
Name of Company Listed in Section 1 Shown in Column 7,
CUSIP Identification Name of Lower-Tier Company Which Controls Lower-Tier Company Section 1 Number of Shares % of Outstanding

NONE

E16
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SCHEDULE DA - PART 1

M INVESTMENTS Owned December 31 of Current Year

Showing all SHORT-TER
6 7

1 2 Codes 5 8 Change in Book/Adjusted Carrying Value 13 14 Interest 21
3 |4 9 10 1 12 15 16 17 18 19 20
F Amount Due and
0 Current Year's Accrued
r Unrealized Other-Than- Total Foreign December 31 of
ei Valuation Current Year's Temporary Exchange Current Yearon | Nonadmitted Amount Paid for
g Date Maturity Book/Adjusted Increase (Amortization) / |  Impairment Change in Bond Not in Due and Effective | When Received Accrued
CUSIP Identification Description Code [ n]| Acquired Name of Vendor Date Carrying Value (Decrease) Accretion Recognized BJAC.V. Par Value Actual Cost Default Accrued Rateof | Rateof | Paid | During Year Interest
Class One Money Market Mutual Funds
31846V 62 5 | FIRST AMERICAN PRIME OBLICIZLIQUID AS......... cooveeenees | | 12/31/2014. | Various. XXX 2,424,913 2824913 | oo [ e | | 0.020 | ooovuveees | o 160 [ oo
94984B 79 3 | WELLS FARGO ADV HERITAGE MONEY STIF FUND | ........... | .. | 12/31/2014. ] Various. XXX 9,219 9,219 6
8999999. Total - Class One Money Market Mutual Fund: 2,434,132 0 0 0 (] [ XXX 2434132 0 0 XXX XXX XXX 166 0
9199999. Total - Short-Term Investment; 2,434,132 0 0 0 (] [ XXX 2,434,132 0 0 XXX XXX 3.0, S [P 166 | i 0
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Sch. DB-Pt. A-Sn. 1
NONE

Sch. DB-Pt. A-Sn. 2
NONE

Sch. DB-Pt. B-Sn. 1
NONE

Sch. DB-Pt. B-Sn. 2
NONE

Sch. DB-Pt. D-Sn. 1
NONE

Sch. DB-Pt. D-Sn. 2
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

E18, E19, E20, E21, E22, E23, E24, E25
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SCHEDULE E - PART 1 - CASH
1 2 3

4 5 6 7
Amount of Interest | Amount of Interest
Rate of Received During | Accrued December
Depository Code| Interest Year 31 of Current Year Balance *
Open Depositories
Wells Fargo Bank, NA San Francisco, CA 976,089 [ XXX
0199999. Total - Open Depositories XXX XXX 0 0 976,089 [ XXX
0399999. Total Cash on Deposit XXX XXX 0 0 976,089 [ XXX]
0599999. Total Cash XXX XXX 0 0 976,089 [ XXX]

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January.. 5,341,751 | 4. April 5,491,356 | 7. July 3,351,550 | 10. October. 4,011,712
2. February. 5,322,466 | 5. May 2,229,688 |8. August 3,343,692 | 11. NOVEMDET.......cvvvrrens [ orrrrirciierrinnne 3,938,918
3. March..cnn [ 6,163,105 | 6. June.......ooovvoviicninnnes [ o, 3,367,389 | 9. September. 3,345,538 | 12. December.......cooccoovee | v 976,089

E26
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8

Description Code | Date Acquired | Rate of Interest | Maturity Date Book/Adjusted Carrying Value Amount of Interest Due & Accrued Amount Received During Year

XA

NONE
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SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusting Book/Adjusting
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1. Alabama...........wevecrcivvirninsennienend AL
2. Alaska...
3. Arizona..
4. Arkansa Protection of AR policyholder: 122,606 122,732
5. California...
6. Colorado.......cccccccevrmmmnririmnnininnnn
7. COMNECHCUL......vvvvevreererrrreriereenend (0l ISR
8. Del (0] IS
9. District of Columbia.............c.cc...... (D03 IR
10, FlOMida. ..o FL|.....B..... | Protection of FL policyholders 229,886 230,123
11, GeOIGi@..veveeereerrrerveeririrsesninnd GA] .....B..... | Protection of GA policyholder: 55,173 55,230
12.  Hawaii Hi s
13, 1dah0. e D
14, lllinois 1L
15.  Indiana.. INT.
16.  lowa..
17, KanSas.........oocvevmnccrevveviorenend (1G] -
18, Kentucky.....ccoomveveerermrerrieerririnenens [0 —
19.  Louisiana............ccccvuememrerrvevenernd LA| o
20, Maine......oovecrreeeiianns ME
21, Maryland.......co.cooovverinenrrenrins MD | ..coourreee
22.  Massachusetts...........ccooooerrrernncd MA] ......B..... | Protection of MA policyholder: 110,701 110,365
23, Michigan.....c..cooevveriverivsriienii M e
24, Minnesota..........cocemmcrnirriiinnnns LI\ [—
25.  Mississippi
26.
27.
28.
29. . | Workers compensation and protection of NV policyholder: 303,909 305,471
30.  New Hampshire........ccccocoerrrernnnncd NH | ......B..... | Protection of NH policyholder: 499,784 500,010
31, NeW JErsey. e NI s
32, New MeXiCO......coomremrrrrmrrernnrinned NM|.....B..... | Protection of all policyholders and protection of NM policyholders. 310,974 315,558 310,974 315,558
33, New York.....cicnncnnniniiind NY [
34.  North Carolina.........ccc.veveenereenend NC| .....B..... | Protection of NC policyholder: 332,058 332,400
35.  North Dakota.........c...cccvvivcvmnencnn ND| .o
36.  Ohio...... . | Protection of all policyholder: 3,647,485 3,665,857
37.  Oklahoma.
38.  Oregon.. Workers compensation 128,736 128,869
39.  Pennsylvania
40.  Rhode Island..............ccccoeumumrrrurencs RI v
41, South Caroling..........ccceevverevrennnn SC| ......B..... | Protection of SC policyholder: 150,429 150,651
42.  South Dakota.............cccccummerrerrerens SD
43.  Tennessee..........rireiiiiunnns TN
44, TeXaS.....onnrnnsiiineniniies X
45, Utah.cscccccccnn) ut
46, Vermont....vvviiissnnnniniiinnnns VT
A7, VIrginia....eeeeeceeeerceeeesesesinnns VA oo
48.  Washington...
49.  West Virginia.
50.  Wisconsin..
51 WYOMING...ovvrrererereeirecrnneinns WY e
52.  American Samoa..................cccoc.... A
LI CTIT:1. | OO GU
54, Puerto RICO........cccoommmrrrvvriinrind 13 [—
55.  US Virgin Islands...........ccceocerrerreens AV/ [P—
56.  Northern Mariana Islands............. MP ..cooovccoes
57, Canada........iiicieinieinnd CAN| ..ccooocnne
58.  Aggregate Alien and Other........... OT| XXX XXX 0 0 0 0
59.  Total XXX XXX 3,958 459 3,981,415 2,244,256 2,251,409
DETAILS OF WRITE-INS
5801.
5802.
5803.
5898.  Summary of remaining write-ins for
line 58 from overflow page................. XXX XXX 0 0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above) XXX XXX 0 0 0 0
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