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Annual Statement for the year 2014 ofthe Safe Auto Insurance Company

SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:
1.1 U.S. treasury SECUMLIES.........cvureeercririirerceesinieesesiseie s entssinesens | seeeenessineens 4,555,159 | ........... 1.5 | s 4,555,159 4,555,159 | .......... 15
1.2 U.S. government agency obligations (excluding mortgage-backed
securities):
1.21 Issued by U.S. government agencies.............ceevveveeerereersrerennenennns 220,303 220,303 220,303
1.22 Issued by U.S. government sponsored agencies 494,828 494,828 494,828
1.3 Non-U.S. government (including Canada, excluding mortgage-
DACKEA SECUMHES)......euvvuieuiriiiiriieiieieect ettt | sevssessessinssins 700,000 | ........... (072 I 700,000 [ oo | eeereeeeeiienens 700,000 | ........... 0.2
1.4 Securities issued by states, territories and possessions and political
subdivisions in the U.S.:
1.41 States, territories and possessions general obligations.............ccccceves | covrvereernnnee 2,851,196 | ........... 0.9 | e 2,851,196 [ ..oovcrerererecreeeens | e 2,851,196 | ........... 0.9
1.42 Political subdivisions of states, territories and possessions and
political subdivisions general obligations............ccccoeveviveveeeieiesiveien | vevereiieienns 12,317,948 | ........... 40 | e, 12,317,948 12,317,948 | ........... 4.0
1.43 Revenue and assessment obligations.............ccccceeveveeeerieeieeveeieees | e 42565174 | ......... 140 | e 42,565,174 42,565,174 | ......... 14.0
1.44 Industrial development and similar obligations............ccccoceeeeeeeviies | voveeriiiienns 2,913,953 | ... 10 | e, 2,913,953 | ..o [ e 2,913,953 | ........... 1.0
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMA...........ccocooiiiniiniinrineineiees | v 2,935,211 | oo 1.0 | v 2,935,211 | oo | e 2,935211 | .o 1.0
1.512 Issued or guaranteed by FNMA and FHLMC..........coccovevnevines | ververinenene 35,932,263 | ......... 1.8 | s 35,932,263
1513 Al 0NN ...ttt ssensseees | ceieesiesssesssenssenssensiensies | ceneisnend L0 N
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA...........
1.522 Issued by non-U.S. Government issuers and collateralized
by mortgage-based securities issued or guaranteed
by agencies shown in Line 1.521
1.523 All OhET ..ottt
2. Other debt and other fixed income securities (excluding short-term):

© o N

. Total invested assets

2.1 Unaffiliated domestic securities (includes credit tenant loans and

NYDIIA SECUMHIES).....couevuveeeieicici e
2.2 Unaffiliated non-U.S. securities (including Canada)............ccccoevvevviveieinnne
2.3 Affiliated SECUMHIES. .......vvreerrerieeeiriire e
Equity interests:
3.1 Investments in Mutual funds..........cceurinircienceeenie
3.2 Preferred stocks:
321 AFIAEM. ...
3.22 UNaffiliated........coverirreeerereieiecineissise st
Publicly traded equity securities (excluding preferred stocks):
3.31 AR, ...veocveieeiee s
3.32 Unaffiliated........covueeiiriereieiniiees e
Other equity securities:
341 ATFIAEEM. ...
3.42 Unaffiliated
Other equity interests including tangible personal property under lease:
3.51 Affiliated
3.52 Unaffiliated
Mortgage loans:
4.1 Construction and land development
4.2 Agricultural.........ococeviirniirenernnen.
4.3 Single family residential properties
4.4 Multifamily residential Properties...........cocuevevnerinerincrrnereerieriereeresesneens
4.5 COMMETCIAl I08NS.......couveieeireirriieeeireee ettt nes
4.6 Mezzanine real estate 10aNS...........covvrrenencreinnee s
Real estate investments:
5.1 Property occupied by COMPANY.........coccvriririeerrineerieesese e
5.2 Property held for production of income (including $.......... 0 of
property acquired in satisfaction of debt)............cocvinireiviniicncninnc
Property held for sale (including $......... 0 property acquired in
satisfaction Of AEDE).........ccvvueerinireir e
Contract loans
DEIVALIVES. ......veieceeriiieiei ettt

3.3

34

35

53

Receivables for securities
Securities lending (Line 10, Asset Page reinvested collateral)...

. Cash, cash equivalents and short-term investments.............ccccoooeveereerierrrrennnnns
. Other inVeSted @SSELS.........eiuriieieiiieiee et

.............. 56,877,795
................ 9,628,223

.............. 56,877,795
................ 9,628,223

............. . . v XXX

.............. 13,491,746 v 13,491,746 13,491,746 | ... 44
................ 5,914,800 9,914,800 5914800 | .........19
304,503,043 304,503,043 304,503,043 | ...... 100.0
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Annual Statement for the year 2014 ofthe Safe Auto Insurance Company

10.
1.
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12.
13.
14.
15.

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Book/adjusted carrying value, DECEMDET 31 Of PHIOT YBAI..........ccveiicreteeeeet ettt ettt ae bbbttt a et s s s s st et st et ss et benanaees

Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B).............coeviuriieectereeeeeeeeee ettt ettt esenaeaanans

..................... 31,169,725

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........coviueeiieriiceecees et

Current year change in encumbrances:
3.1 Totals, Part 1, COIUMN 13 ...ttt bbb s bbbt see b nes

3.2 Totals, Part 3, COIUMN 1. ..ttt bbbt s bbb bbb e

Total gain (loss) on disposals, Part 3, COIUMN 18...........c.ccciiiiiiiiiiee ettt bbbt bbbt s bbbt ss st

Deduct amounts received on disposals, Part 3, COIUMN 15.............coiiiieeetee ettt nnas

Total foreign exchange change in book/adjusted carrying value:
6.1 Totals, Part 1, COIUMN 15 ..ottt ettt bbb s bbb e b e

6.2 Totals, Part 3, COIUMN 13 ...ttt bbbttt bbbt b e

Deduct current year's other-than-temporary impairment recognized:
T4 Totals, Part 1, COIUMN 12, ...ttt ettt b bbb nas

56,000

7.2 Totals, Part 3, COIUMN 10, ..ottt sttt sttt se s bbb ses s nans

56,000

Deduct current year's depreciation:
8.1 Totals, Part 1, COIUMN 1. ..ttt bbbttt s bbbttt nes

785,289

8.2 Totals, Part 3, COIUMN O......ouveeieeieicteee ettt ettt et et s bbb bt s e s s s s s e nas

785,289

Book/adjusted carrying value at end of current period (LINES 1+2+3+4-5+6-T-8).........ccceverirrireriiireieieeteee ettt ss e

Deduct total NONAAMILEEA BMOUNLS..........cceveeiciieice ettt sttt et bbb st b s bbb s b st a s ae st n s st s s bt naen

Statement value at end of current period (LiNe 9 MINUS LINE 10).........cueveeiciieiieeireeeeeeteee ettt sttt st seen

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

Book value/recorded investment excluding accrued interest, December 31 Of PriOr YEAI..........c.ccucveicviveieicse et

Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).......c.ccoieieiireieieeeee ettt nan

..................... 30,328,436

..................... 30,328,436

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)...........cceveuiveieiiiieecsee e

Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 12, ...ttt ettt bbbttt e

3.2 Totals, Part 3, COIUMN 1. ..ttt sttt bbb s bbb see st nes

ACCTUAL OF GISCOUN......c.veviieeciectit ettt e a sttt bbb s s s s bttt bbb s et s s b st s s st en s bt s s s e s s e st n s s bt en e

Unrealized valuation increase (decrease):
5.1 Totals, Part 1, COIUMN O......ouviiiieeieecteee ettt sttt bt et s see e sens

5.2  Totals, Part 3, COlUMN 8..........ccovvvereiereeeeeeee e . ‘ W W B
Total gain (loss) on disposals, Part 3, Column 18..........ccccvvvvvervcrvernee JALY - B R e

Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COIUMN 13 ...ttt sttt bbbttt ettt ses s e

9.2 Totals, Part 3, COIUMN 13 ...ttt ettt bbbttt b s ses s nes

Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIUMN 11.....uieeieeees sttt en

10.2 Totals, Part 3, COIUMN 10......ciueierirrieieiesissie ettt s bbbt en

Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).......c.cccovvrrmrerecrreirsreriseirerenns

TOtAl VAIUGLION @IIOWANCE. ........cvieiriiieiseiseietie ettt s8££t s8Rt s s n et

SUDLOLAI (LINE 11 PIUS LINE 12)....euvueieriieeisiisiseise it ssesssssesse st sse s bbbt s s8££t

Deduct total NONAAMILEEA BMOUNES........c.ierieieiieieiie ettt s bR s bRt en

Statement value at end of current period (LiNe 13 MINUS LINE 14).........eiriieieiereeee ettt ssas s s et s b es st seesssanens
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Annual Statement for the year 2014 ofthe Safe Auto Insurance Company
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SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying valug, DECEMDET 31 OF PHIOT YEAN.........c.cuiiieeieeieteiieie ettt bbbttt s s b s bbb ens

Cost of acquired:

2.1

Actual cost at time of acquisition (Part 2, COIUMN 8)..........c.ceviueieieiirieiceerese et 5,000,000

2.2 Additional investment made after acquisition (Part 2, COIUMN 9).........ccvereuireieeiieese e 914,800

5,914,800

Capitalized deferred interest and other:

3.1

TOtalS, Part 1, COIUMN 1B.........oeeieeeeeeeeieceeeeee ettt sttt a ettt en e ess s st es s et st e s et esessnessseantesensnenssnansasans

3.2 Totals, Part 3, COIUMN 12.......ouieiieeieeicteeesce ettt st b et bt se st n e s bt

ACCTUAL OF GISCOUN.........vecveieiecicisite ettt ettt e b b s e s s bt s bbb b e b s s e A s s e s s s b b s st n s e b e e b e e s s st et n st e bt s s bee b s s sess et ane

Unrealized valuation increase (decrease):

5.1

Totals, Part 1, COIUMN 13........iieieieeieissesiseise sttt en

5.2 Totals, Part 3, COIUMN ..ot ettt ettt bbbttt en e

Total gain (108s) 0N diSPOSAIS, PArt 3, COIMN 19.........ouiiieieeiee ettt sttt sttt s et s s et as s s st et se s et et essseee e e et en s s et s ses et s ent et et e set et ena st esnanes

Deduct amounts received on disposals, Part 3, COIUMN 16...........ccvieiieieiesiieiissiesssssse s ess sttt s st bbbt

Deduct amortization of premium @Nd EPIECIALION. ..........ceiiiririeierrr sttt E st

Total foreign exchange change in book/adjusted carrying value:

9.1

Totals, Part 1, COIUMN 17 ...ttt bbbt en

9.2 Totals, Part 3, COIUMN 14........c..iriiririieeiiseisess sttt
Deduct current year's other-than-temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 5.t bbb
10.2 Totals, Part 3, COIUMN 11......ouirireierireeicriresie st

Book/adjusted carrying value at end of current period (LiNes 14+2+3+4+5+8-7-8+9-10)..........cccevrrerrrrrrereiereieiseteees ettt ess st sse e

0

Deduct total NONAAMILEEA BMOUNLS..........cveireiiieiieie ettt bbb s8R sk n Rt bbbt n e s

Statement value at end of current period (LIN 11 MINUS LINE 12)........ccieviireieicieee ettt bss s s sttt ettt s s bbb st st ettt s st ensssansnsns

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

Book/adjusted carrying value, DECEMDET 31 Of PHIOT YBAI........c.cvieiiieeeteieeiei ettt ettt bbbt bbbt a et bbb b s st bbb b st b st b s s bt s eee

Cost of bonds and stocks aCQUIrEd, Part 3, COIUMN 7.ttt ettt ettt ettt bttt ae b s et et s bbb et et es et s s bt s et b an st et s snaetanans

ACCIUAL OF QISCOUNL.........ocvuitiiiectitiec ittt b sttt s bbb s s 484t b 42 b s s s s s a8 s b4 e s bbb bbb s bbb s bbb b bbbt nn

Unrealized valuation increase (decrease):

41
42
43
4.4

P 1, COIUMN 12ttt eeees st eees s es e8RS (14,666)
Part 2, SECHON 1, COIUMN 15........oiieeieeceeeece ettt ettt ettt ettt ae s st s s st s s st s s et essn st senssassanas 23,501
Part 2, SECHION 2, COIUMN 13 ...ttt bbb bbb bbb 1,922,141
Pt 4, COIUMN 11ttt (705,863)

5,914,800

5,914,800

237,232,900

73,386,486

39,967

1,225,113

Total gain (I0ss) 0N disposals, Part 4, COIUMN 19...........cciuiiiiiieieete ettt bbb s bbb s bbb bbb e bbbttt a s ann

Deduct consideration for bonds and stocks disposed 0f, Part 4, COIUMN 7............couueuieiciieiiecsis ettt sttt bbbt

Deduct amOortiZation Of PIEMIUM..............coiuiiei ettt sttt bbb s s s st s bbb et e s bbb s bt s b b s st ses

Total foreign exchange change in book/adjusted carrying value:

8.1

Part 1, COIUMN 15.......ooi ettt bbb bbbt bbb bbb ettt

8.2 Part2, SECHON 1, COIUMN 19 ...ttt bbbt b bbb aens st
8.3 Part 2, SECHON 2, COIUMN 16......oucvivieeieiieiecie ettt bbbt b bbb s s st
8.4 Partd, COlUMN 15........ouiiiieicce ettt bbb bbbt bbb bbbttt

Deduct current year's other-than-temporary impairment recognized:

9.1
9.2
9.3
9.4

1,371,359

55,965,371

1,639,691

L= O T O] 1173 e OO
Part 2, SECHON 1, COIUMN 17 ...ttt sttt ettt et s et st et es s s s et ns et esans et sssnantesananensanas
Part 2, SECHON 2, COIUMN 14........ouieiiieeiciese ettt bt s bbbt s b ae e aen 882,701
L= T 0011173 T 1 TP

882,701

Book/adjusted carrying value at end of current period (LINES 14+2+3+4+5-6-T+8-9)..........cccevririieiiireieiie ittt b st senn

Deduct total NONAAMILEEA AMOUNLS..........cceveeicveieeie ettt et b s bbb et s s bbb b b s st s b sttt b b s s bt s s seesas

Statement value at end of current period (LiNe 10 MINUS LINE 11).......cveiciiueieiciiees ettt sttt sttt s s n s s nenn

Si03

254,768,062

254,768,062




Annual Statement for the year 2014 ofthe Safe Auto Insurance Company

SCHEDULE D - SUMMARY BY COUNTRY
Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States.........covveevrnees [ covvmnrnriecriin. 8,640,707 | ..oovvvvrncrrercnns 8,980,556 | ....orvrrermucrrennan. 8,675,713 | .o 8,381,941
Governments (Including all obligations 2. CANAGA. ..o [ e | st | sees et nns | st
guaranteed by governments) 3. Other Countries......cocoveriiees | conrsierisisissssisnens 700,000 [ .o, 700,000 [.oiiiriieiiiiens 700,000 | .o 700,000
4. TotalS....ocovrsiricnsiirssiricnnns | v 9,340,707 | .ovvvvvrsirininnns 9,680,556 | ..veouuivernnrrennens 9,375,713 | oo, 9,081,941
U.S. States, Teritories and Possessions
(Direct and guaranteed) 5. TOtalS..occeersrersreessrieasienssies | vneeesseessseenseens 2,851,196 | .oovcrnrrenirennnns 2,955,058 | ...ocosrrenirinnnes 2,889,918 | ..o 2,600,000
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. TotalS.....ocooeriieriiiieiiiiies | cereieisiiieinas 12,317,948 | oo 12,636,998 | ..o, 12,989,642 | ..o 11,485,000
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Totals........... ....95,886,134 97,958,154 | oo, 97,529,280
Industrial and Miscellaneous and Hybrid 8. United States ....15,677,869 ..76,428,813 .76,664,297
Securities (Unaffiliated) 9. Canada.......cccccoevverviveeerens | e .2,029,970 |... 2,028,091 ...2,040,854
10. Other Countries e 7,642,463 |... 7,672,853 |.... ...7,787,292
11. Totals ....85,350,302 ..86,129,757 86,492,443
Parent, Subsidiaries and Affiliates 12. Totals........... crre | et | s [T RN
13. Total Bonds.... ..205,746,287
PREFERRED STOCKS 14. United States.........ccccewermueres | wenne
Industrial and Miscellaneous (Unaffiliated) 15. Canada.......cccoevvevevviecreerens | oo
16. Other COUNMMES.......couciieies | | | st
17. Totals. ..o [
Parent, Subsidiaries and Affiliates 18. Totals....ccccovcviisirencnn. cree | et | s SRR RO
19. Total Preferred Stocks..... | .....cccccocccvccnencnee. ...564, s 538,410
COMMON STOCKS 20. United States ..45,719, . . .39,448,240
Industrial and Miscellaneous (Unaffiliated) 21, CANAA.......coiicieeeiceieiei [ et | v et nns
22. Other Countries e 2,737,525 |... ...2,826,864
23. Totals... ....48,457,055 42,275,104
Parent, Subsidiaries and Affiliates 24. Totals......ccooovvverernen. ciie | et | ererer et en s ettt ettt esseaetanans
25. Total Common Stocks... 48,457,055 | oo 42,275,104
26. Total Stocks ....49,021,775 49,021,775 | oo 42,813,514
27. Total Bonds and Stocks....| .................. 254,768,062 | ...... ...258,382,298 | ....oovvrenn. 252,090,510

Slo4
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Annual Statement for the year 2014 of the Safe Auto Insurance Company

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6
Total
Current Year

7

Column6 as a

% of Line 9.7

8
Total from Column
6 Prior Year

9
% from Col. 7
Prior Year

10
Total
Publicly Traded

11
Total
Privately Placed (a)

U.S. Governments

...3,100,357

.4,738,517

1,468,338

1,222,505

..10,582,109 |..

00
...0.0

0.0
0.0

...0.0

...0.0

.16,621,886 | ...

..... 74

..... 00 |..

10,582,110 | ....

4,738,517

5.0

.............. 10,582,110

2.7

Totals

0.3
0.0
0.0

...0.0

0.0
0.0

0.3

U.S. States, Territories and Possessions, etc., Guaranteed

13

...0.0

...0.0

0.0
0.0

..0.0

1.3

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed

................ 3,971,556

95,886,133
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SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
Industrial and Miscellaneous (unaffiliated)

8.1 NAIC 1| essessinsees 11,294,967 | ...coovvenen 44,792,831 | oo 14,457,353 | ..ooovvviiiereenn 37,639 | i 54,719 | s 70,637,509 | ...ccoovverviirnriririns 334 | e 87,940,501 | ...ocovvererirerirerins 38.9 | e 52,670,469 | ....ccocoenee 17,967,041
..1,682,999 ..8,290,029 7,241,876 17,961,912 |. 17,965,575 | ... 17,462,635 ....499,278
........................................................................................................ 1,125,862 cevernernnenns 1,098,580 | oo
........................................................................................................................ 193,925 ceverrnnnnnenneeen 8,908 | i, 193,924
................................................................................ 71,240,189 | ..............18,660,243
................................ 1,313,933 | oo

7.7

Totals...

..1,340912 | ...

1,313,933 |....
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SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6 as a Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)

Total Bonds Current Year

.............. 88,378,350 | ..............55,887,448 revereerennnnnn 4,078,667 | ........... 192,974,896 vererenn. 175,007,856
................ 9,102,312 | ................7,743,526 oo 19,275,845 revereennnn 18,776,568
.1,098,580 |....
.8,505 | .
0.
............................... 0
.............. 15,632,869 | ................4,237,654 v 194,891,509 | ..............18,660,243
Ling 9.7858 % 0f COL B.....ccuuvirecciceiesesssiccsssssississsesieniens | ervensssssssssssssiensenn 148 [ o6, |0 29.8 [ 7.3 | 2.0 | 100.0 [ e XXX | e XK e [ e XX K | e 913 [ 8.7
10. Total Bonds Prior Year
101 NAIC 1o ettt ssstes s ssaenes | sevvessesinaas 35,677,954 | ............ 100,153,910 | .oocecee. 49,164,259 | ............. 14,463,181 | cooceveee. 5,923,787 | .ooovveee e XXX e e e XXX e | v 205,383,091 | ..o 909 | oo 188,328,713
852,239 | .. 9,961,913 8,492,336 |.... . 19,306,488 | ... . 18,036,866
................... 133,365 | ...................992,497 reveerenennnnnn 1,125,862 S 1,125,862

................... 193,924

..111,108,320

L0IS

. . ...14,463,181
10.8 Line 10.7252 % Of COL. 8.....oooviviiiiiciesci s 2 | . B | 6.4
11. Total Publicly Traded Bonds
11 NAIC oo essessss s sesssssssssssssssesssssssssnssnnns | seerenerensnni 20,004,071 | e 75,699,451 | oo 54,340,142 | ... 14,825,526 | ...ccovenee. 4,078,667 | ............ 175,007,857 | ..cvcvvererererrnn. 82.0 | oo 188,328,713 | ..o 833 | oo 175,007,857
11,2 NAIC 2.t ssssesssssssssesssssssssnns | sonnsnesiesienss 1,682,999 | iviinnn.8,603,034 | oo 7,743,526 | wooovovvverrnne T47,008 | ..o | cvvenireienns 18,776,567 | ..o, 88 | s 18,036,866 | ...covevrerererirerrennns 8.0 | e 18,776,567
11.3 NAIC 3csceserseeesssiseessiesssssssessssssssessssesssnnss | seesvesssssenens 181,080 | civiiiiiinieneei 967,500 [ cooiioiveiieiecieecieiesiens | veveviesssssesesessesssssenes | sesssssisssesssssssssesssssessnns | eesesssssessns 1,098,580 |..ccovverrirreierrninns 0.5 | e 1,125,862 | ..cooveveieriericiinan 0.5 | e 1,098,580
...8,503 |....
............................... 0
............................... 0
11.7 Totals....oovveveierreienns ..15,572,534 | ... 194,891,507 |....
11.8 Line 11.7 as a % of Col. 6 e | e 143 iiee838 | 319 [ 8.0 |.. ...100.0 |....
11.9 Line 11.7 as a % of Line 9.7, Col. 6, Section 9......c.cceveeeecevceeres | everirieriresisereeeenen 181 {3929 {291 |, 73 |19 |13 |tk XXX e e e XXX e e e XXX e e 91.3
12. Total Privately Placed Bonds

17,967,041 |. X 17,054,378 | ...
...499,278 |. . ..1,269,621

........................................ 158,987
....... 0.9
..0.1

0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under requlatory review.

(¢) Includes §.......... 0 current year, $.......... 0 prior year of bonds with 5* designations and §.......... 0 current year, $.......... 0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on
the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

(d)  Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1§.......... 0; NAIC2S.... 0; NAIC3S.... 0; NAIC4S.... 0; NAIC5S........ 0; NAIC6S.......... 0.
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SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 7

2 3 4 5 6 8 9 10 1
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6 as a Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed

. U.S. Governments

1.1 1SSUET ODIGAtIONS........oeoveecveceeeeeceeeecee et seenes | seveereesesnens 2,462,086 | ................ 3,106,279 | ooooverrra 501,689 | .ovvverenas 646,810 | ..ovoevereeeeeeeeeieeeeees | e 6,716,864 | ...oveecrerererene. 31| e 11,888,546 | ....cocccvevrerrerrrnnns 5.3 | e 6,716,864

1.2 Residential Mortgage-Backed Securities.. | 638,271 | .. .1,632,238 | .. 966,649 | ... .575,695 | . . 3,865,245 | ...covereeieirieine, 1.8 4,733,340 |... W20 3,865,246 | ..

1.3 Commercial Mortgage-Backed SECUMHIES...........cccvvueicurieiieeicisieieies | et | ceveissiesessssesesssseseseess | esvessesssessssessssssessssns | cessesisssssesesessessssesens | svessssessessssessessnsessesies | sessessessesssssssesssssnsessd | eevenesseresensereerensss0000 [ oiiieiesiesieee s | e (0O

1.4 Other Loan-Backed and Structured SECUMLIES..........cveverrrreieiissenes [ isiisrssssssssssssessssssssens | assessssssesossssssssssssessonss | sosssssessssssessssosssnssnsoss | ansensssssossenssssssssessansons | sessessonssnssassessenssnseses | sesssssssssnsssssensssssssensaQ | ervssensssssesenssnssnssss0a0 | orriesessensssssessosssnssnssons | assosssssssssassansssanes 0.0

1.5 TOtAIS. c.uuireectct ettt ettt ssnbnsnnees | seesasssessaneas 3,100,357 | ...............4,738517 | .............. 1,468,338 | .............1,222,505 | ..................52,392 | ..............10,582,109 [ ...cocevsiiierreeecn 5.0 | i, 16,621,886 | ...cccoooevrereirnans 74
. All Other Governments

2.1 1SSUET OBIIGAtIONS......couevieeiecieieiciciece ettt ssntesens | eveessssessssessessesessessesens | essesssssnsesenas 700,000 B 1,400,000

2.2 Residential Mortgage-Backed SECUMHES............covrrirernrirrieierisniies [ coreiesiesiseiesesssssssseses | cevsssssesssssesssssssssessessenes .

2.3 Commercial Mortgage-Backed Securities....
2.4 Other Loan-Backed and Structured Securities.

2.5 TOAIS ...ttt ennens | enaenies et ent s bt en e naes 0
U.S. States, Territories and Possessions, Guaranteed
3.1 1SSUET OblIgatioNsS.........c.cvvecveieeeieieiecete ettt

3.2 Residential Mortgage-Backed Securities
3.3 Commercial Mortgage-Backed Securities.... e
3.4 Other Loan-Backed and Structured SECUMHES...........cevveveverveeeeieiierens [ ereiesisisiesisissesisisssens | sesesssssessssssssesssssssenees
3.5 TOtalS. ..ottt snbs st | srissiessesssnsanes 250,345 | oo 613,415

80IS

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
4.1 Issuer Obligations...........ccceeevevevvirennns . . . . . . . .
4.2 Residential Mortgage-Backed Securities.. e s e ————— . O e 0.0 | .
4.3 Commercial Mortgage-Backed Securities....
4.4 Other Loan-Backed and Structured Securities.

.............. 17,948

................ 61,468 | ................ 107 81,336

U.S. Special Revenue & Special Assessment Obligations, etc.,

Non-Guaranteed
5.1 1SSUET OBlIGAtIONS........covcvcvreieiteriee et sieniens | coessesasnsnns 4,149,191 | oo 12,210,956 | .............. 20,635,082 | .............. 6,389,123 | ............. 2,589,604 | ... 45,973,956 31,696,103 | ..cooceveveriereenna 140 | o 45,973,955
5.2 Residential Mortgage-Backed Securities.. | ..7,923,181 ....20,771,040 | .. ..12,134,865 | ... ...1,201,656 | .. 1,381,952 49,412,694 |. 52,669,569 |... 49,412,693 |..
5.3 Commercial Mortgage-Backed SECUMHIES...........cccvvcveverieereiieeieieiees | v eseesennns | cevevssseresesnnas 499,484 | ..o | s | s 499,484 2 | s 499,465 499,484
5.4 Other Loan-Backed and Structured SECUMHES...........ceveveveueieeiiiiiieis [ereiiiiiisiiisissesisisiens | eeesissisesissssssssesssssseses | esesissessesossessesssonsessesss | oesosssssessessssessessssessesss | esesosssssessessssessessnsasss | tosssassessesssessessssnsns {0 IS o X [OOSR [OUUSORURRRRRRRoot 0 1 I SO
5.5 TOtAlS ...ttt sss st ns s nnenes | ansensnsienes 12,072,372 | ... 33,481,480 | ..............32,769,947 | ...........13,590,779 | ...ccoeennee 3,971,556 | ..o 95,886,134 |...cccoveverivrene 449 | .......84,865,137 | i 375 | i 95,886,132
Industrial and Miscellaneous (unaffiliated)
6.1 Issuer Obligations..........ccoeverrrrrernnnne 9,927,747 ...30,409,143 ..747,008 | ... 58,167,874 | ..o 7.2 | 69,959,683 | oo 31.0 | .51,380,733
6.2 Residential Mortgage-Backed Securities.. ...90,301 139,486 12,562 | ..o | v, 268,574 | o0 | 348,611 | 0.2 | 209,114
6.3 Commercial Mortgage-Backed Securities.... ol ..2,441,017 ....12,438,543 s | 17,901,167 |. 12,125,429
6.4 Other Loan-Backed and Structured Securities..........ccocevvereererieviens | oriisiieiicinnad 653,200 | ...cocvneee 11,068,475 | ..o 1,567,421 | o 60,015 | oo 213,705 | oo 13,562,816 |..ooooeiceriicieieeen04 | 17,699,230 | 7.8 | i 7,524,913
6.5 TOtAlS.. ...ttt snnents | snssnsnsenes 13,112,265 | .............. 54,055,647 | .............21,699,229 | .......cce0o.u. 819,585 | ..ocoovvrrennne 213,705 | .ooverenenes 89,900,431 |..occovvivriniiienennd2.1 | 107,225,861 | d74 | 71,240,189
Hybrid Securities
7.1 1SSUET OBlIGAtIONS.......oevvrerrireririsieissierissieees st sneneaes

7.2 Residential Mortgage-Backed Securities
7.3 Commercial Mortgage-Backed Securities....
7.4 Other Loan-Backed and Structured Securities
7.5 TOHAIS. ..ottt

Parent, Subsidiaries and Affiliates
8.1 1SSUET OblIGAtIONS.........cvuevereeicreieie ettt naas
8.2 Residential Mortgage-Backed Securities..
8.3 Commercial Mortgage-Backed Securities....
8.4 Other Loan-Backed and Structured Securities. .
8.5 TOHAIS.....couieieeiict e
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SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

60IS

1 2 3 4 5 6 7 8 9 10 1
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed
Total Bonds Current Year
9.1 Issuer Obligations 19,850,837 51,904,183 | ............45,914.207 | ............ 7,782,941 | .o 2,589,604 128,041,772 121,254,629
9.2 Residential Mortgage-Backed Securities.. 8,651,753 22,542,764 | ... 7,789,913 .1,434,344 53,546,513 |.. . XXX | i 53,487,053
9.3 Commercial Mortgage-Backed Securities 2,441,017 12,938,027 | ..ocvveee. 3,021,607 | ..ovvereverveeeeeeieeen0 e 0 ....18,400,651 B [ XXX [ e XXX e | i 12,624,913
9.4 Other Loan-Backed and Structured Securities.............coocovrvreirsinniennee 653,200 11,068,475 | oo 1,567,421 | oo 60,015 | oo 213,705 | oo 13,562,816 | o84 e e XX | e e XXX | i 7,524,913 6,037,904
9.5 Totals.....coovrrverrrrnn. . .31,596,807 | ... ..98,453,449 15,632,869 | ... .4,237,653 . 18,660,242
9.6 Line 9.5858 % 0f COl. B.....courvuiierieicisiisci st ssneens | cnessnissnessnesssessneaas 14.8 | 461 | 298 [, 73 |, 2.0 | 100.0 | i XXX e XK i [ XX L 91.3 |, 8.7
Total Bonds Prior Year
10.1 Issuer Obligations...........ccccocureurrennee ..25,983,615 | .... 57,476,593 | ... ...37,672,448 .4,061,008 |.. rerennnn 130,840,809 |. ..6,059,037
10.2 Residential Mortgage-Backed SECUMHES............covueruenruneineineinrieis | e 8,308,579 | ..cccvvenve. 25,129,367 | .ovvvorrennee 13,714,554 | .............8,816,037 | .....ccc...... 1,782,983 | oo XXX i e XXX | s 57,751,520
10.3 Commercial Mortgage-Backed Securities............cccoevemveereiveeiecceiens | ceveveveieienns 1,204,736 14,941,318 | .ocvvn. 3,571,748 19,717,802
10.4 Other Loan-Backed and Structured Securities.. ...1,166,626 13,561,042 | oo 2,697,843 |.... [0 RO 273,720 17,699,231
105 TOLAIS. ...ttt 36,663,556 111,108,320 | ..cccovennee 57,656,593 | ............ 14,463,182 6,117,711 226,009,362
10.6 Line 10.5a5 @ % Of COL 8......couuiiiiriiiriiieiiisiisissi s ssnssisssinne | crenssissnssssessssssenas L[V P 49.2 | .o 25.5 | 6.4 |, P2 (TR, 0.9, SO (U ¢, ¢, SRR O 100.0
Total Publicly Traded Bonds
11.1 IsSUEr OblIgatioNS.........ccvvurrerieerierieiinerinsrinerisesiesnisenseessnsssssssssssennsnnns | sevvseennenne 1 1,801,172 | i 47,116,705 | ..coovonvne 45,914,206 | .............. 7,782,941 | ..o 2,589,604 | ............ 121,254,628 |...cooviveriericninas 56.8 | coovvrenes 124,781,774
11.2 Residential Mortgage-Backed Securities............cccourvmrunriinerinciinciinens | ceveirnnnnn8,639,431 | i 22,504,411 | i 13,119,274 7,789,593 | 1,434,344 ....53,487,053 25.0 | v 57,680,170
11.3 Commercial Mortgage-Backed Securities..... 9,241,653 | it 2BB8,157 | e | e 12,624,913 ..12,967,069
11.4 Other Loan-Backed and Structured Securities............cooevereernennenene | cerinrennnenrnnc69,662 | vovvvirreennn6,412,501 | iviiiiieeennnd92,031 | oo | svvsiiissiissis 54,719 7,524,913
115 TOtAlS...cessssssesesesessessessenennn | seeenniennn2 1,881,368 | .ee...85,275,270 | ..............62,083,668 | ............15,572,534 | ............. 4,078,667 | ...occone. 194,891,507
11.6 Line 11.5a5@ % Of COL. B.....ovvvrrirrireicirncrnennennennensessesssisseinseenns | senneenseenneenmenneenn 13 |38 319 8.0 | e 21 |..
11.7 Line 11.5 as a % of Line 9.5, Col. 6, Section 9........cccevcrencrcncrincrincrennne | wennennennscnnecnneenne 18 [iiviiiniiinsiinnnnnnnnnd39.9 {29 | 7.3 | i 1.9
Total Privately Placed Bonds
12.1 1SSUET ODlIgAtiONS........cvuuiveecercireiii s 4787 477 6,787,141 6,059,037 |....
12.2 Residential Mortgage-Backed Securities...........cccovvvvvverreerreiererienanns e 12,321 | 38,352 59,459 O] e 71,351
12.3 Commercial Mortgage-Backed Securities..........ccocververererereerenerenns 3,696,374 | .ooocvirne 463,450 5,775,738 6,750,734
12.4 Other Loan-Backed and Structured Securities.. ....4,655,974 1,075,390 60,015 158,987 ...6,037,905 ....5,636,801
125 TOtAIS. ... ...60,335 158,987 ....18,660,243
12.6 Line 12.5a5@ % Of COL. B....cvvvrceniirniirnirnirninscrnennennensssssnsensenne | senseenmennenneennenn 199 L 708 | 8.3 e 0.3
12.7 Line 12.5 as a % of Line 9.5, Col. 6, Section 9
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SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1 2 3 4 5
Other Short-term Investments in
Mortgage Investment Parent, Subsidiaries
Total Bonds Loans Assets (a) and Affiliates

1. Book/adjusted carrying value, December 31 of prior year.

2. Cost of short-term iNVEStMENtS ACAUIFET..........cccevvevverireieiescee sttt

3. ACCIUAI OF QISCOUNL.......cveieiiicisciee ettt bbb nsnt s

4. Unrealized valuation iNCrease (ABCIEASE)..........cevicreveierieireeie et sesse ettt ae et besennaetanans

5. Total gain (I0SS) ON QISPOSAIS........cecvuivrivieeietiieietee ettt bbbttt sees

6. Deduct consideration received on diSPOSAIS...........c.cceveevcuieieciiesieeise ettt

7. Deduct amortization of PrEMIUM..........cc.cueiiiiiieie ettt

8. Total foreign exchange change in book/adjusted carrying ValUe.............c.cccuvveeeiieeriieeeieee e

9. Deduct current year's other-than-temporary impairment recognized...........c.ccevvecueeeeeveieeereeeeeee e

10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9).........cccccoervirerrerrrrrerererennn.

11. Deduct total NONadmiItted AMOUNES...........cccviuieieicisce ettt ns e
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Sch. DB-Pt. A-Verification
NONE

Sch. DB-Pt. B-Verification
NONE

Sch. DB-Pt. C-Sn. 1
NONE

Sch. DB-Pt. C-Sn. 2
NONE

Sch. DB-Verification
NONE

Si11, SI12, SI13, Si14
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SCHEDULE E - VERIFICATION BETWEEN YEARS

Cash Equivalents

Si15

1 2 3
Total Bonds Other (a)

. Book/adjusted carrying value, December 31 Of PriOr YEAI...........cccucviiiereiiiieeieereeeeee s eseseienees | cevesssesiesesereses s 3,999,911 | .o 3,999,911 | oo
. Cost of cash eqUIValENtS ACAUITEA..........c.cviveieeieiiieie et besse s | evesssssessesssssssesnsad 6,398,601 | ..cocvevrereririrna 6,398,601 | ..oooveeririeeeeee e
o ACCTUAL Of QISCOUNL.......veoveeieriri it | sbent st st sttt 509 | o 509 | o
. Unrealized valuation iINCIEASE (ABCTBASE)..........c.cverrieerriieeiirieresie st sessss e sssesssssssessesnss | sessessssssssssssssssessssessessssseses 0 [ oo | s
. Total gain (I0SS) ON AISPOSAIS........c.cvruevrieieterireieiieeete ettt sttt es s bt s st ssaetesnes | ersebesessssesssstetesssesssenantesas 19 | e 19
. Deduct consideration received 0N diSPOSAIS.............ccceuireieiireieieieisie e sssasseens | esesssssssesissessesenas 5,400,002 | .....ccovvrereriirirnns 5,400,002 | ..coveeeeeeeeeeeeeeee e
. Deduct amortization Of PrEMIUM............ccierrreiiiieresesesesi s esssssssns | coreesssesssssessnessessssesseneseos 0 [ s | e
. Total foreign exchange change in book/adjusted Carrying ValUE............cccccevieeriiiieieieeseeeeiieens | et sesans 0 [ oo | et
. Deduct current year's other-than-temporary impairment reCoOgNIZEA...........c.cveueiueviveireieieeeieieiries | coersisisiss s eines {5 I OO OO
. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)........cccovvrmmrrverees | corrmrerverrneerirenenns 4,999,038 | ....ovvrrrririnens 4,999,038 | ..o 0
. Deduct total nonadmitted @MOUNES.............couuiiiiiiiisi s | s 0 [ | e

Statement value at end of current period (Ling 10 mMiNUS LINE 11)...cucuevieeuiiiiereiescieiiecieiesesiesesiessrenes | ersreseessssnsesssenaeans 4,999,038 | ..o 4,999,038 | ..ooieeieeeeceeeeeenaas 0

a) Indicate the category of such investments, for example, joint ventures, transportation equipment.....
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SCHEDULE A - PART 1

Showing all Real Estate OWNED December 31 of Current Year
1 2 Location 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value Less Encumbrances 16 17
3 4 1" 12 13 14 15
Current Year's
Other-Than- Gross Income
Book/Adjusted Temporary Current Year's Total Change in Total Foreign Earned Less Taxes, Repairs,
Date Date of Last Amount of Carrying Value Less | Fair Value Less Current Year Impairment Change in B/A.C.V. Exchange Change Interest on and Expenses
Description of Property Code City State | Acquired | Appraisal Actual Cost Encumbrances Encumbrances Encumbrances Depreciation Recognized Encumbrances (13-11-12) inB./A.CV Encumbrances Incurred

Properties Occupied by the Reporting Entity - A
BRANCH OFFICE-MONROE COUNTY, OH......ctrveremmmrieeinmmesreesssasnessessssssesessssseessssssssssesssssssssesssssssennsesses | sosesssenne WOODSFIELD.......orevveererrreerninnnrens OH.... | 03/03/2002 1,045,090 710,846 26,200 (26,200) 99,996 20,124
HOME OFFICE-EASTON ceeerveeers | COLUMBUS.....cc v OH.... | 01/06/2006 29,517,792 25,308,976 665,072 (665,072) ceeenen 1,367,544 | ..............64,940
BRANCH OFFICE-SOMERSET, KY . | SOMERSET. KY..... | 09/29/2010 3,760,670 3,408,614 94,017 (94,017) 304,800 21,251
0299999. Properties Occupied by the Reporting Entity - Administrative. 34,323,552 0 29,428,436 0 785,289 0 0 (785,289) (1 I 1,772,340 106,315
0399999. Total - Properties Occupied by the REPOMING ENHY...........riveeeii it e c... 34,323,552 0 29,428,436 0 785,289 0 0 (785,289) | ..o (0 I 1,772,340 | oo 106,315
Properties Held for Sale
BRANCH OFFICE-WILLIAMSBURG COUNTY, SOUTH CAROLINA \ ........... | HEMINGWAY | SC..... | 12/21/2004 1,133,815 900,000 900,000 56,000 (56,000) 28,045
0599999. Total - Properties Held for Sale. 1,133,815 0 900,000 900,000 0 56,000 0 (56,000 0 0 28,045
0699999. Totals. 35,457,367 0 30,328,436 900,000 785,289 56,000 0 (841,289) (] 1,772,340 | o 134,360
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Sch. A-Pt. 2
NONE

Sch. A-Pt. 3
NONE

Sch. B-Pt. 1
NONE

Sch. B-Pt. 2
NONE

Sch. B-Pt. 3
NONE

E02, EO3, E04, EO5, E06
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SCHEDULE BA - PART 1

Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

1 2 3 Location 6 7 8 9 10 11 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 13 14 15 16 17
Current Year's
Book/Adjusted Unrealized Current Year's Other-Than- Total Foreign
NAIC Date Type Carrying Value Valuation (Depreciation) or| ~ Temporary Capitalized Exchange Commitment for | Percentage
Desig- | Originally and Less Increase (Amortization) / Impairment | Deferred Interest Change in Investment Additional of
CUSIP Identification Name or Description Code City State Name of Vendor or General Partner nation | Acquired | Strategy Actual Cost Fair Value Encumbrances (Decrease) Accretion Recognized and Other B./A.C.V. Income Investment Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated
[ RAMIUS MERGER FUND, LLC o] | NEW YORK [NY... ] [ [02/28/2014. .......... 5,000,000 5425552 | ......... 5,000,000 9.1
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated.... 5,000,000 5,425,552 5,000,000 0 0 0 0 0 0 0 XXX
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated
[ NEW ALBANY APARTMENTS, LLC [....... [NEWALBANY......... [ OH.. | KAUFMAN-ALBANY HOLDINGS, LLC [ [10112/2011.] ... DT O O (v ) DO O 19.5
1799999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated 0 299,293 0 0 0 0 0 0 0 0 XXX
Any Other Class of Assets - Affiliated
[ SAFE AUTO CAPITAL, LLC [....... | coLumBUS [oH... | [ [05/03/2013. ........... 914,800 914,800 ol O P P O o D D 100.0
4399999. Total - Any Other Class of Asset - Affiliated 914,800 914,800 914,800 0 0 0 0 0 0 0 XXX
4499999, SUDLOLAl = UNGMAIHBLEA............oo i et s | v 5,000,000 5,724,845 5,000,000 0 0 0 0 0 0 0 XXX
4599999. Subtotal - Affiliated 914,800 914,800 914,800 0 0 0 0 0 0 0 XXX
4699999, Total 5,914,800 6,639,645 5,914,800 0 0 0 0 0 0 0 XXX
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SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE December 31 of Current Year

1 2 Location 5 6 7 8 9 10 1"
3 4
Date Type and Actual Cost at Additional Investment Made After Percentage of
CUSIP Identification Name or Description City State Name of Vendor or General Partner Acquired Strategy Time of Acquisition Acquisition Amount of Encumbrances Ownership

Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated

| RAMIUS MERGER FUND, LLC [ NEW YORK [NY.o [ 0212812014 | 5,000,000 9.1
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated....... 5,000,000 0 0 XXX
Any Other Class of Assets - Affiliated

| SAFE AUTO CAPITAL, LLC [ coLumBus [OH.. [ 0510312013, | 914,800 1000
4399999. Total - Any Other Class of Assets - Affiliated 0 914,800 0 XXX
4499999. Subtotal - Unaffiliated 5,000,000 0 0 XXX
4599999. Subtotal - Affiliated 0 914,800 0 XXX
4699999. Totals. 5,000,000 914,800 0 XXX
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SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Year
1 2 Location 5 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value Unrealized (Depreciation) |  Other-Than- Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Total Change in|  Exchange Less Exchange Gain | Realized Gain Total Gain
Originally Dispoal Encumbrances, Increase (Amortization) /| Impairment Interest and B/A.CV. Changein | Encumbrances on (Loss) on (Loss) on (Loss) on Investment
CUSIP Identification Name or Description City State Name of Purchaser or Nature of Disposal Acquired Date Prior Year (Decrease) Accretion Recognized Other (9+10-11+12) B./A.CV Disposal Consideration Disposal Disposal Disposal Income

NONE




Annual Statement for the year 2014 of the Safe Auto Insurance Company

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
r Current Year's
e Unrealized Other-Than- Total Foreign Stated
i NAIC Rate Used Valuation Current Year's Temporary Exchange Contractual
g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) / Impairment Change in Effective | When | Admitted Amount| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.CV. Rate of Rate of Paid | Due & Accrued During Year Acquired Date
U.S. Government - Issuer Obligations
742651 DA 7 | PRIVATE EXPORT FUNDING........cococimmmrrveiiisnnniiecsssenssisissensssssssnsnssisins | eevveee | oo [ vvvsseniiens | eevene 1FE ...225,122 | .....101.605 223,531 220,000 220,303 (793) w4170 02/22/2008 | 05/15/2015.
912810 PV 4 | UNITED STATES TREASURY INFL INDEX NOTES. 1 ...129.576 647,883 500,000 646,810 (7,817) +0er0.300 04/16/2012 | 01/15/2028.
912828 JE 1 | UNITED STATES TREASURY INFL INDEX NOTES. 1 ....116.160 580,803 500,000 504,103 (806) o 1.330 02/18/2010 | 07/15/2018.
912828 KR 0 | UNITED STATES TREASURY NOTES......ccovvvvveummerreeiimennsesssnseessiisssesnnes | covvees 1 ...102.899 514,495 500,000 499,155 617 ceeern2.750 05/07/2009 | 04/30/2016.
912828 KW 9 | UNITED STATES TREASURY NOTES. SD.. 1 ....103.907 114,298 110,000 110,424 (290) 10errr2.960 07/08/2009 | 05/31/2016.
912828 MF 4 | UNITED STATES TREASURY INFL INDEX NOTES.......ccovveemmerrveviniennienns | cevvees 1 ...116.249 290,623 250,000 247,249 615 w1770 04/05/2010 | 01/15/2020.
912828 NZ 9 | UNITED STATES TREASURY NOTES. SD.. 1 ...100.782 302,346 300,000 300,381 (507) w1070 10/08/2010 | 09/30/2015.
912828 PP 9 | UNITED STATES TREASURY INFL INDEX NOTES.......coovveemmcnrviiiirscnniiins | cevvees 1 ...113.857 284,645 250,000 254,440 (452) v 1.010 1,410 3,026 | 03/29/2011 | 01/15/2021.
912828 VK 3 | UNITED STATES TREASURY NOTE SD.. 1 ...100.211 2,004,220 2,000,000 1,992,597 2,047 ...1480 (D] v 13826 | 13,750 | 07/01/2013 | 06/30/2018.
0199999. U.S. Government - Issuer Obligation: XXX 4,962,844 4,630,000 4,775,462 (7,386) 0 0 XXX XXX [ e, 29,857 | oo 68,314 XXX XXX
U.S. Government - Residential Mortgage-Backed Securities
36178U UW 1 | GOVERNMENT NATL MTG ASSOC Il #AB7797. ...105.182 938,373 892,138 951,119 (8,192) MON.. .31,225 | 02/27/2013 | 11/20/2042.
36296U SY 7 | GOVERNMENT NATL MTG ASSOC #701735. ...109.561 1,763,314 1,609,428 1,642,546 (6,147) MON.. 72,424 | 05/15/2009 | 03/15/2039.
36297 TV 6 | GOVERNMENT NATL MTG ASSOC #713464. ....110.876 367,441 331,396 341,545 (2,150) MON.. .16,570 | 05/08/2009 | 06/15/2039.
38373A D9 4 | GINNIE MAE 2009-69 PV......coooiiiiiiiieiiiiiiii s | o ...103.221 948,585 918,979 930,035 (3,933) MON... 3,063 36,759 | 08/05/2009 | 08/20/2039.
0299999. U.S. Government - Residential Mortgage-Backed Securitie 3,873,809 XXX 4,017,713 3,751,941 3,865,245 (20,422) 0 0 XXX 13,081 ....156,978 XXX XXX
0599999. Total - U.S. Government ...8,675,713 XXX 8,980,557 8,381,941 8,640,707 (27,808) 0 0 XXX 42,938 225292 XXX XXX
All Other Governments - Issuer Obligations
m 46513A  F8 8 |ISRAEL STATE OF ... | ....... \ F| ............. | ...... 1FE 700,000 | ....100.000 | ..ooooccvccs 700,000 ....700,000 700,000 | .. 2.890 2.890 [ | ciri 10,115 20,230 | 07/01/2013 | 07/01/2018.
0699999. All Other Governments - Issuer Obligation: 700,000 XXX 700,000 700,000 700,000 0 0 0 XXX XXX XXX 10,115 20,230 XXX XXX
1099999. Total - All Other Governments. 700,000 XXX 700,000 700,000 700,000 0 0 0 XXX XXX XXX 10,115 20,230 XXX XXX
U.S. States, Territories & P ions (Direct and Guaranteed) - Issuer Obligations
20772G  E4 6 | CONNECTICUT ST..coourrrereemrserrerssmsneersesssssenssesssssssssssssssssssssssssssssssssee | soneeee | oo | svevsssseeee | coneee 1FE ...250,000 | .....109.499 273,748 250,000 250,000 4750 | .....4.750 11,875 | 04/17/2008 | 03/15/2018.
20772G VP 0 | CONNECTICUT ST....occiriririimceriniiimiscssseisssesssesssssssssssssssssssssssssessssssnnses | consees ....108.712 271,782 250,000 254,617 (2,275) 5.000 | ......3.980 03/10/2008 | 12/01/2020.
341535 3V 2 | FLORIDA ST BRD OF EDU PUBLIC E........covverveeermmrnrienrneesnriensseensessseieens | cevvees ...110.163 110,163 100,000 108,798 (2,702) 5.000 | .......1.670 02/18/2014 | 06/01/2027.
452152 MK 4 [ ILLINOIS ST....oooiiiirriieicnriiiiissesssiisisessseisssssssssssssesssssssssssssssssssessssssnnsss | covvees ...113.533 851,505 750,000 835,450 (8,975) 5.000 | .......3.290 01/28/2014 | 08/01/2022.
70914P VB 5 | PENNSYLVANIA ST....oooirrreeerniensrissnessesssmsesssesssssesssessssssssssssssssssesssanas | soveens 117371 586,855 500,000 565,605 (3,430) 5.000 | .......3.270 06/12/2014 | 10/15/2031.
882723  NB 1 | TEXAS ST....iiiciriiicsicsssiiissssssssssesssessssssssssssssssssssssssssssssssesssssssnsss | covvees ...121.403 607,015 500,000 586,381 (3,764) 5.000 | .......2.860 07/10/2014 | 10/01/2028.
97705L  EV_ 5 | WISCONSIN ST....oooiveeiiiiiiesisiiieveii e | conveee ....101.596 253,990 250,000 250,345 (1,010) 5.000 | ......4.570 i 03/11/2008 | 05/01/2024.
1199999. U.S. States, Territories & Possessions - Issuer Obligations. XXX 2,955,058 2,600,000 2,851,196 (22,156) 0 0 XXX XXX XXX 34,192 98,056 XXX XXX
1799999. Total - U.S. States, Territories & Possessions (Direct and Guaranteed) XXX 2,955,058 2,600,000 2,851,196 (22,156) 0 0 XXX XXX XXX 34,192 98,056 XXX XXX
U.S. Political Subdivisions of States, Territories & P (Direct and G d) - Issuer Obligations
181059  BM 7 | CLARK CNTY NV SCH DIST.....ciiiuucrriiiiisiseenieeiiseessssssssesssessssssessssssinns | cesvens ...103.133 1,546,995 1,500,000 1,520,363 (13,324) 5.000 | ......4.030 01/31/2006 | 06/15/2017.
199507  E3 4 | COLUMBUS OH CITY SCH DIST.....rvveeermerereemrnseesssssmesssssssmseesssssssssenes | cevvees ...108.222 270,555 250,000 271,280 (1,105) 5.000 | .......0.530 11/24/2014 | 12/01/2017.
406036 EQ 2 | HALL CNTY NE SCH DIST #2 GRAND.........cccoemmemrriiimerriciissecsieissssnensiinns | cevvens ....104.541 1,061,091 1,015,000 1,033,864 (19,179) 5.000 | ......3.010 09/30/2009 | 12/15/2020.
439239  HJ 6 | HOOVER AL BRD OF EDU CAPITAL O...cocrvveerumrereemrnsereeesmsmesssesssasenesenes | cevvees ...100.537 1,357,250 1,350,000 1,351,291 (10,399) 5.000 | .......4.200 12/20/2005 | 02/15/2020.
447025 SZ 1 [HUNTSVILLE AL...oooorrrreerreereesseseseesssessesssssssssssssssssssssssssesssssssassesssss | seveees ...122.083 1,526,038 1,250,000 1,499,036 (7,402) 5.000 2.650 08/15/2014 | 09/01/2027.
488575  GJ 4 | KENDALL & KANE CNTYS IL CMNTY.....covourrirmrremmennreesssseenssssssesssessans | cevvees ....104.991 120,740 115,000 115,868 (830) 5250 | .......4.460 05/11/2006 | 01/01/2023.
488575 KA 8 | KENDALL & KANE CNTYS IL CMNTY......cooiiirmiiimmmnennicesesssessisssecssseiins | cenvees ...104.214 192,796 185,000 186,394 (1,334) 5.250 | ......4.470 05/11/2006 | 01/01/2023.
488575 KC 4 | KENDALL & KANE CNTYS IL CMNTY.....coourrrrmrmmmmmerrreesssseenssssssssssessnnns | cenvees ...102.507 794,429 775,000 780,840 (5,588) 5250 | ......4.470 05/11/2006 | 01/01/2023.
64966H DC 1 | NEW YORK NY ...oooiiiiiiiiiieririiiiinecsieiinsessissssessssssssssssssssssessssssssssssssses | cosvens ...118.503 1,185,040 1,000,000 1,177,361 (38,362) 6.810 | .....2.460 07/02/2012 | 10/15/2019.
763665 UA 2 | RICHLAND CNTY SC SCH DIST #1....cooouerrvevrmmerrresssnseesressssssesssisssssesnees | cevvens ...100.757 680,110 675,000 676,313 (7,753) 5.000 | .......3.810 X 06/21/2005 | 03/01/2017.
876315 VT 6 | TARRANT CNTY TXue.oiiiiiiciriiiiiisecsisisinnenssissssesesssssssessssssssessssssssssesssens | covvees ...113.444 1,134,440 1,000,000 1,093,848 (15,285) 5.000 | ......3.140 23,056 50,000 | 09/28/2010 | 07/15/2025.
876315 VU 3 | TARRANT CNTY TXuociioiererrerermeesssesimnesssesssssssssssssesssssssesesssssssssssssssss. | eovvees ...115.651 2,162,674 1,870,000 2,037,558 (27,218) 5.000 3.220 43,114 93,500 | 09/28/2010 | 07/15/2026.
889294 QQ 0 | TOLEDO OH CITY SCHDIST......cooocuiiiieiiiicsiiss | o ....120.968 604,840 500,000 573,932 (4,363) | ovvooniicniinii | | e 5.000 | ......3.090 2,083 13,194 | 05/08/2014 | 12/01/2027.
1899999. U.S. Political Subdivisions of States, Territories & Possessions - Issuer Obligations ..12,989,642 XXX ..12,317,948 ) 0 0 XXX XXX XXX 514,483 XXX XXX
2499999. Total - U.S. Political Subdivisions of States, Territories & Possessions ..12,989,642 XXX ..12,317,948 ) 0 0 XXX XXX XXX ....514,483 XXX XXX
U.S. Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations
01179R DK 6 | ALASKA ST MUNI BOND BANK AUTH......ccrvvvvemmmerrerermennreessnsesesesssneseeses | ceveens ....119.469 615,265 515,000 578,129 (4,995) 5.000 | ......3.430 02/07/2014 | 03/01/2028.
02765U GC 2 | AMERICAN MUNI PWR-OHIO INC OHR........ccovcvirieercriniiiisenniiiersssesiiininns | covveas ...115.197 863,978 750,000 853,785 5.000 | .......3.220 12/19/2014 | 02/15/2029.
115065 UQ 5 | BROWARD CNTY FL SCH BRD........cccevurirrrerrerenersecsnsssenisesssssssssessssssnens | sevenne ....106.732 266,830 250,000 256,446 (4,128) 5.000 3.220 03/23/2011 | 07/01/2016.
15504R AN 9 | CENTRL PUGET SOUND WA REGL TRA........cooesrrriiimnenrieiiinsnnssiinsscrsseinnns | cenvees ....101.551 264,033 260,000 260,674 (1,974) 5.000 | .......4.200 02/29/2008 | 11/01/2017.
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SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22

r Current Year's

e Unrealized Other-Than- Total Foreign Stated

i NAIC Rate Used Valuation Current Year's Temporary Exchange Contractual

g| Bond | Desig to Obtain Book/Adjusted Increase (Amortization) / Impairment Change in Effective | When | Admitted Amount| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.CV. Rate of Rate of Paid | Due & Accrued During Year Acquired Date
167723  EN 1 | CHICAGO IL TRANSIT AUTH CAPITA....c.iiiiimrrnriiieisssssssisissesseisisssennieies | cevvens 112,971 1,129,710 1,000,000 1,094,963 (22,311) 6.000 3.390 | JD....... 5,000 60,000 | 09/29/2009 | 06/01/2024.
30382L  DQ 8 | FAIRFAX CNTY VAECON DEV AUTHF .........cccoommrrviiiniennieisssnecsiissnnencinns | ceviees .....120.647 603,235 500,000 574,817 (3,368) +3.200 | AO..... 6,250 6,597 | 06/13/2014 | 10/01/2030.
30382L DR 6 | FAIRFAX CNTY VAECON DEV AUTHF.........ccoomiriiiiimncniiissssessiiiiseriseiins | cenvees ....119.667 1,130,853 945,000 1,082,140 (6,160) 00003250 | AO.oo. | o 11,813 | e 12,469 | 06/13/2014 | 10/01/2031.
3130A2 7B 6 | FEDERAL HOME LOAN BANK........commirrrveermrrerermmerressssmnesssesssesssssssssnnees | cevnens .....99.980 249,952 250,000 249,762 12 e 1.820 2,250 | 10/23/2014 | 06/10/2019.
3134G4  ZK 7 | FREDDIE MAC.........cooiiiiiiiiinecriciissneneiisssessssisessesssssssssesssesssesssesssssssssniss | connees .....100.027 245,068 245,000 245,066 (117) ...0.370 12/05/2014 | 04/14/2017.
37358M CN 9 | GEORGIA ST ROAD & TOLLWAY AUTH.......commerrvveermmerreriemmesreesssseensesenes [ coniene .. 114.702 2,294,040 2,000,000 2,252,398 (54,136) 2.000 02/07/2012 | 06/01/2021.
391577  PB 3 | GTRAZ DEV AUTH INFRASTRUCTURE........ccooveuuinenriiiirinneneviaisssesiiiiines | cevvees ....107.269 268,173 250,000 247,743 210 ...4.620 04/11/2008 | 08/01/2023.
414018  5F 4 | HARRIS CNTY TX FLOOD CONTROL D....ccvvveremmrreeerenmereresssmesrssssssmsenseeses | cevvens ....121.501 607,505 500,000 589,039 (4,541) 2.890 05/21/2014 | 10/01/2029.
452226 4W 0 |ILLINOIS ST SALES TAX REVENUE.........covvcerrrrrreemsnnrreesssssesssssssssneseennns | eeveees ....102.185 996,304 975,000 979,933 (10,541) 00err3.860 02/08/2005 | 06/15/2020.
45470R  BZ 8 | INDIANA ST FIN AUTH HIGHWAY RE........ccoouvrrriumrmmrrmmrimmnssrerissesssesenses | coniens .....106.642 266,605 250,000 249,804 18 ...4510 04/10/2008 | 12/01/2023.
455160 AQ 4 | INDIANA UNIV LEASE PURCHASE..........coooovveeermereeeessseeesessssseesesssssssnnes | eeveees ....117.654 594,153 505,000 556,274 (4,574) 3.590 02/05/2014 | 06/01/2030.
455285 FL 5 | INDIANAPOLIS IN LOCAL PUBLIC L.....vooormreeeemmmnrrenesnsenseesssssenesesssecenes | ceveens .....100.000 250,000 250,000 250,000 (1,361) ... 4.680 03/04/2008 | 01/01/2017.
462460  2J 4 |IOWA ST HGR EDU LOAN AUTH.......ovoiiicririiimncnsiiiissesesssissseesssessisennies | cevvees ....120.374 601,870 500,000 589,910 (900) ...2.900 11/07/2014 | 12/01/2030.
46613P S5 6 [JEAFLWTR & SWRREVENUE.........oovvvvvcvveeermmsrisssssessessssssssssssesssssssssssn | covnnes ....113.957 854,678 750,000 855,951 (12,994) 2.830 07/30/2012 | 10/01/2030.
46613P  S7 2 [JEAFLWTR & SWRREVENUE.........ooovvrvvvveeemmmmrimrssnesreensssssssssessssssssssssns | covnnes ....113.288 566,440 500,000 561,569 (7,469) 00err3.090 07/30/2012 | 10/01/2034.
491501  CX 8 | KENTUCKY ST MUNIPWR AGY PWR S.......oomsiiririucrreeiinsessressesssessinnn | cevvees ....111.543 223,086 200,000 222,643 (3,519) 10err3.800 03/27/2013 | 09/01/2026.
49151E  8R 7 | KENTUCKY ST PROPERTY & BLDGS C........cooommrnrriiirscrineiiisecsiseissnennies | covvens .. 114751 573,755 500,000 552,415 (6,130) 00003.220 02/12/2014 | 08/01/2025.
575566 L3 6 | MASSACHUSETTS ST BAY TRANSPRTN.......cvveerrrrevimmmnsreessmnenssissrinnes | cevvees .....102.591 738,655 720,000 735,342 (25,687) 23,860 09/23/2008 | 03/01/2016.
57583R 5N 1 | MASSACHUSETTS ST DEV FIN AGY Ru.....cccccoverrreiiicnnnniiiisnsevsiisssesssini | oo ...114.790 286,975 250,000 273,659 (3,666) 0ern3.190 . 01/24/2012 | 10/15/2040.
57583R  5S 0 | MASSACHUSETTS ST DEV FIN AGY R....cccommierrreuirmrrnnriesimnsesesisssesssesinnns | covvens .....120.182 264,400 220,000 247,080 (4,096) w2750 | s | e 5,500 | oo 11,000 | 11/10/2010 | 01/01/2021.
57583U KR 8 | MASSACHUSETTS ST DEV FINAGY R.....cccooverrriiiinnnniiiisnsevsiisssesssini | oo ....108.179 162,269 150,000 155,267 (683) ...3410 1,500 6,000 | 04/12/2012 | 10/01/2028.
575896  NX 9 | MASSACHUSETTS ST PORT AUTH.....ccmerrreuemrrrreesssssesssmneesssessennenenes | cevvees ....119.437 597,185 500,000 571,889 (2,936) 3.230 11,389 07/10/2014 | 07/01/2029.
59259Y SD 2 | MET TRANSPRTN AUTH NY REVENUE...........cccoommmmvimiinnnnricicnsennriiiissnnns | oo ... 117.372 586,860 500,000 562,891 (6,929) ...3.180 3,194 25,000 | 07/13/2012 | 11/15/2028.
60534T  WT 8 | MISSISSIPPI ST DEV BANK SPL OB.......ccovcvvevemmmmrmmmmmmsessensssessseessssssssssss | seveees ....116.423 582,115 500,000 563,078 (3,417) 3.200 12,431 06/13/2014 | 01/01/2028.
605699 ND 5 | MISSISSIPPI ST UNIV EDUCTNL BL.......ccvvvveeinrreiersnneiiiirsensseisisseesiiienes | ceviees ....120.018 606,091 505,000 591,755 (4,731) 0000 2.930 10,521 | oo 5,962 | 05/20/2014 | 08/01/2028.
606092 GB 4 | MISSOURI ST JT MUNI ELEC UTILL...ovoooovriecermrereeceseeneneeessseesesesssesenes | eeevees ....118.007 590,035 500,000 576,609 (1,746) 100n:3.040 5,833 09/24/2014 | 01/01/2028.
63968A PA 7 | NEBRASKA ST PUBLIC PWR DIST RE..........ccocommmmmreiimnrrceiiisnnnieiiissnnniines | oo ....110.945 1,109,450 1,000,000 1,038,030 (11,787) ....3.650 25,000 50,000 | 09/10/2010 | 01/01/2026.
646065 D9 0 | NEW JERSEY ST EDUCTNL FACS AUT......covvvvuuererrrerismsensreesssnesssissesnss | cevvens ...114.816 287,040 250,000 278,668 (5,979) 2.300 04/16/2012 | 07/01/2034.
646139 D8 5 | NEW JERSEY ST TURNPIKE AUTH.......coooorvveeiiiereriiissreceesseneicnisssnnniinns | ceviees ....100.938 388,611 385,000 385,000 0ern3.820 01/28/2010 | 01/01/2016.
647110 DX 0 | NEW MEXICO ST EDUCTNL ASSISTAN......coocuurrrmriumeereeesssnsesssesssensennies | cervees .....102.547 256,370 250,000 251,750 (2,566) 100rn2.930 09/11/2009 | 09/01/2015.
64971W MW 7 | NEW YORK CITY NY TRANSITIONALF.........ovvooerrnrieiisnreeciisssreciiiisnnns | oo ....120.147 600,735 500,000 584,983 (1,037) 00 2.950 11/06/2014 | 08/01/2029.
64972H RE 4 | NEW YORK CITY NY TRANSITIONAL.......cooommerrriiimrecniicisnsensieisesesesiiinnas | covvens .....109.652 1,096,520 1,000,000 1,095,358 (6,488) 3770 02/15/2012 | 07/15/2026.
649883 YC 3 | NEW YORK ST MTGE AGY HOMEOWNER............cccoommmmriimmnrrniiiisnnnnciiiiss | cevieee ....101.616 1,524,240 1,500,000 1,500,000 w2750 02/13/2014 | 04/01/2020.
649907 XP 2 | NEW YORK ST DORM AUTH REVENUES...........coommemrreiimnenniiiiinsnenssiiinss | cervees .....100.026 500,130 500,000 500,000 10870 12/05/2013 | 12/01/2016.
64990E  CK 1 | NEW YORK ST DORM AUTH ST PERSO...........cociommmmmvviiinrrrcieiissnrscciiisneens | oo ....119.045 595,230 500,000 565,394 (4,941) 03130 04/16/2014 | 12/15/2028.
64990E  CL 9 | NEW YORK ST DORM AUTH ST PERSO..........ocoiommmmriiemrisrrieiiisecsssesisnenns | oo .....118.806 594,030 500,000 559,417 (4,578) 00er3.290 04/10/2014 | 12/15/2029.
64990H ML 1 [ NEW YORK ST DORM AUTH REVENUES........ccrmmiimmmssmmsmmsennerssssssssssssmnnnns | wovnnns 119111 595,555 500,000 571,375 (7,630) ....2.840 02/06/2014 | 05/15/2023.
650035 ZC 5 | NEW YORK ST URBAN DEV CORP REV.........ccommcmmveuuimmenniiiminenssssisisncsieies | cervees .....118.032 590,165 500,000 560,660 (4,415) 3.300 04/15/2014 | 03/15/2030.
65819G  DQ 8 | NORTH CAROLINA ST CAPITAL FACS.......omverrveermrererermrmsereessssseessesssssees | conieee .....106.690 266,725 250,000 251,812 (974) reeerr8.560 05/11/2011 | 10/01/2039.
677704 YN 2 | OHIO UNIV GEN RECPTS ATHENS.........cccoomiriiimmmmniiiisncrseiiissenssesiesninns | cevvees ....118.286 295,715 250,000 286,736 (4,400) cernn2.790 04/18/2012 | 12/01/2023.
70917R  H2 4 | PENNSYLVANIA ST HGR EDUCTNL FA.....oovviirrnrmrermrnnereesesmsessressssseennes | cevrens ....115.796 1,157,960 1,000,000 1,117,557 (19,764) X y(] 03/20/2012 | 06/15/2021.
709223 2C 4 | PENNSYLVANIA ST TURNPIKE COMMI.......cvvvveercrireiiiicenrieinssensiiiiinnns | cevvees .. 117.207 879,053 750,000 871,553 (13,592) 2,710 07/18/2012 | 12/01/2024.
709235 RV 9 | PENNSYLVANIA ST UNIV....ivoeirireriomreereesimmessresssssesssssssssssssssssssesseses | covvees ....111.881 1,510,394 1,350,000 1,472,398 (37,635) v 1.990 02/07/2012 | 08/15/2021.
751073 HD 2 | RALEIGH DURHAM NC ARPT AUTH AR......cooemririiiimncriveiinnenssiisesssessiinnas | covvees ....114.988 287,470 250,000 275,936 (4,438) 10rnn.2.880 05/08/2012 | 05/01/2028.
786005 PM 4 | SACRAMENTO CA MUNIUTILITY DIS...oooccovmmrrmmmmmmnsenssrnnsssssesesssssssmssnsssnss | sevvees ....127.510 1,275,100 1,000,000 1,173,648 (5,440) w4900 02/09/2012 | 05/15/2036.
795560 DE 8 | SALT LAKE & SANDY UT MET WTR D...cccccccvvnerrrevirnnniiiirseseseeissensseeines | cevvees ... 113.427 4,707,221 4,150,000 4,329,519 (35,789) 0 3.940 09/22/2009 | 07/01/2030.
79575D  UJ 7 | SALT RIVER AZ PROJ AGRIC IMPT.....cooocrrreuermrenreeersssresismssessssssssnennnes | cevvens ....104.124 4,164,960 4,000,000 4,028,678 (27,494) ...4.260 09/16/2009 | 01/01/2035.
83755L  UY 0 | SOUTH DAKOTA ST BLDG AUTH REVE..........ccccommmmreiimnennieiiisssesiiiisissnines | cevvees ....120.738 603,690 500,000 595,507 (1,043) 2.690 11/14/2014 | 06/01/2025.
83755L VB 9 | SOUTH DAKOTA ST BLDG AUTH REVE..........ccoomrrrveernernressrseessssisssnnenes | covvees ....118.826 594,130 500,000 583,240 (2,635) 1reerr2.960 08/13/2014 | 06/01/2028.
880558 BP 5 | TENNESSEE ST SCH BOND AUTH.......covveeeniviiiiinecniicissssessssiisecsieessinnes | covvees ....115.493 577,465 500,000 573,854 (8,970) w2760 07/26/2012 | 05/01/2032.
914084 Q2 7 | UNIV OF ARKANSAS AR UNIV REVEN........coomvrrereommcrrreermeseresssnsennsninnnes | covvees ....104.733 1,047,330 1,000,000 1,014,846 (7,644) reerrnd150 09/11/2009 | 11/01/2031.
914437  RA 8 | UNIV OF MASSACHUSETTS MA BLDGA..........ooveuicnrrmviisesenciinisensisiiis | cevvees ....100.722 251,805 250,000 251,235 (100) ...2.000 07/28/2014 | 11/01/2019.
914692 U7 1 | UNIV OF NEW MEXICO NM.......oocorirmriuerennnniemmenssessseseessssssssesssesssssenss | covvees ....122.524 612,620 500,000 601,913 (887) 2.320 11/14/2014 | 06/01/2023.
914692 V2 1 |UNIV OF NEW MEXICO NM........oooiimmiririimenieiiiiisessseessssessssssssenssesssssenns | cevvees ....121.851 609,255 500,000 595,969 (726) 002680 11/14/2014 | 06/01/2026.
914713 L4 2 | UNIV OF NORTH CAROLINA NC AT Ci.cccvvvvmrmrrrerimmrerreesnmsesssessseeessensnes | covvees ....104.433 172,314 165,000 169,696 (5,035) v 1.850 01/27/2012 | 12/01/2034.
914713 M3 3 | UNIV OF NORTH CAROLINANC AT C......ccccccvvvmnrreiimcnnrcciissenssenissseesieennas | cevvees ....103.960 88,366 85,000 87,419 (2,594) ...1.850 01/27/2012 | 12/01/2034.
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915200 UN 7 | UNIV OF VERMONT & ST AGRIC CLG ceerrvennennnn 582,435 | .....119.837 599,185 500,000 581,216 (1,219) 5.000 | ......3.060 [AO... 09/19/2014 | 10/01/2029.
928172 MS 1 |VIRGINIA ST PUBLIC BLDG AUTH P. 1,415,056 | .....102.793 1,295,192 1,260,000 1,277,151 (28,823) 5.000 | .....2.630 |FA....| e 26,250 | oo 63,000 | 12/11/2009 | 08/01/2017.
940093  6J 1 | WASHINGTON ST UNIV. 566,093 | .....117.418 604,703 515,000 562,407 (3,686) eoer5.000 | ......3.800 | AO... 16,308 | 02/03/2014 | 04/01/2032.
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligations v 47,460,002 XXX ] 47,618,847 | ............ 42,400,000 | .......... 45,973,956 (465,178) 0 0 XXX XXX XXX ... 1,622,445 XXX XXX
U.S. Special R & Special A Obligations and all N of Governments and Their U.S. Political Subdivisions - Residential Mortgage-Backed Securities

3128H7 X8 0 | FEDERAL HOME LOAN MTG CORP #E99703...........oocervvveemcrrrivirnecnnninens ..115,107 | .....104.607 118,576 113,354 113,827 (399) ...4.560 | MON... 5,668 | 11/24/2003 | 10/01/2018.
3128MJ  S4 3 | FEDERAL HOME LN MTG CORP #G08538 5,406,205 | .....104.094 5,581,854 5,362,288 5,402,524 (5,440) 3.350 [ MON... ceovnnnnn 187,680 | 08/06/2013 | 07/01/2043.
3128PN AW 8 | FEDERAL HOME LOAN MTG CORP #J09921 1,213,537 | .....106.343 1,271,447 1,195,603 1,208,894 (5,310) +0e0:3.550 | MON... 05/21/2009 | 07/01/2024.
3128PN  BR 8 | FEDERAL HOME LOAN MTG CORP #J09948. 1,164,574 | .....106.343 1,220,147 1,147,363 1,159,828 (4,560) <err:3.540 | MON... 05/21/2009 | 07/01/2024.
3128PP 5B 9 | FEDERAL HOME LOAN MTG CORP #J10845, ..193,916 | .....105.964 199,891 188,640 193,916 (478) +0003.370 | MON... 09/15/2009 | 10/01/2024.
3128PQ UU 3 | FEDERAL HOME LOAN MTG CORP #J11495. 1,042,741 | .....105.984 1,061,679 1,001,733 1,037,504 (16,702) +e0r:3.070 | MON... 03/01/2010 | 02/01/2025.
3128PU ND 0 | FEDERAL HOME LOAN MTG CORP #J14888, ..922,066 | .....105.663 961,669 910,121 922,066 (2,222) +0e0..3.050 | MON... 03/16/2011 | 04/01/2026.
312962 5L 3 | FEDERAL HOME LOAN MTG CORP #B10851..........ccoccesmmrrrrrvrvericiciveirenrinnns ....51,350 | .....104.607 52,558 50,243 50,658 (317) w4310 | MON... 01/30/2004 | 11/01/2018.
312964 E9 6 | FEDERAL HOME LOAN MTG CORP #B11960..........ococcmmerrreiericniiiiiinninnns ...104.912 57,190 54,512 54,591 (86) w4280 | MON... 01/09/2004 | 01/01/2019.
31306X 2B 8 | FEDERAL HOME LN MTG CORP #J20770. ...102.392 1,602,678 1,565,231 1,631,992 (14,435) w1480 | MON... 10/12/2012 | 10/01/2027.
31307B 6T 2 | FEDERAL HOME LN MTG CORP #J23582 ...104.215 1,825,931 1,752,080 1,791,867 (10,385) ...2.340 | MON... 08/05/2013 | 05/01/2028.
3132GT PH 4 | FEDERAL HOME LN MTG CORP #Q08224............coovcermmrrrerioceerrerrnseenrens ...104.184 7,569,527 7,265,489 7,319,804 (8,338) 3.350 | MON... 07/26/2013 | 05/01/2042.
3132L5 AF 0 | FEDERAL HOME LN MTG CORP #V80006 ...101.503 2,767,831 2,726,846 2,840,935 (11,832) weerri 2440 | MON... 05/01/2013 | 04/01/2043.
3136A5 DW 3 | FANNIE MAE 12-36 BV ...107.043 508,766 475,290 499,435 (3,855) <eer2.540 | MON... 04/30/2014 | 07/25/2039.
3136AF  EC 4 | FANNIE MAE 13-72 NA ....100.841 1,776,011 1,761,199 1,767,775 (1,602) +000:2.360 | MON... 02/06/2014 | 08/25/2042.
3136AF W6 7 | FANNIE MAE 13-83 MH ...107.533 1,825,059 1,697,209 1,800,820 (17,120) ...2.770 | MON... 11/21/2013 | 08/25/2043.
3136AG VN 9 | FANNIE MAE 13-100 PK ....105.299 459,248 436,137 454,020 (3,212) 2.620 | MON... 11/27/2013 | 03/25/2043.
3137A1 X9 9 | FREDDIE MAC -3719 LE ....102.456 313,905 306,379 310,387 (4,525) +0e0:2.660 | MON... 12/20/2010 | 08/15/2028.
3137A3 RL 5 | FREDDIE MAC -3782 PG ....101.862 884,868 868,693 883,610 (8,079) w1270 | MON... 07/30/2013 | 11/15/2028.
3137A5 X2 5 | FREDDIE MAC -3786 WE ...100.313 1,857,649 1,851,851 1,875,883 (13,891) we1.250 | MON... 10/25/2013 | 12/15/2028.
3137B8 F5 1 | FREDDIE MAC -4302 PA ...109.171 977,654 895,518 945,286 (6,245) w0err2.790 | MON... 04/02/2014 | 12/15/2043.
3137B8 JF 5 | FREDDIE MAC -4315 KP. ...102.977 945,846 918,501 944 587 (3,474) +000:2.380 | MON... 03/18/2014 | 08/15/2041.
3138A3 DM 6 | FEDERAL NATIONAL MTG ASSOC #AH1907. ...106.319 524,728 493,538 513,974 (5,174) 0000 2.370 | MON... 06/20/2011 | 03/01/2026.
3138A6 ZQ 6 | FEDERAL NATIONAL MTG ASSOC #AH5250. ....106.319 852,305 801,643 827,556 (7,377) +0002.870 | MON... 06/20/2011 | 03/01/2026.
3138MF  P7 6 | FEDERAL NATIONAL MTG ASSOC #AQ0445.... ...101.438 880,763 868,271 908,599 (5,748) <0err2.280 | MON... . 11/27/2012 | 10/01/2042.
3138MG LE 3 | FEDERAL NATIONAL MTG ASSOC #AQ1224.... ...101.438 1,833,628 1,807,622 1,882,467 (9,240) w2410 | MON... 54,229 | 12/19/2012 | 11/01/2042.
3138MK  5J 1 | FEDERAL NATIONAL MTG ASSOC #AQ4448 ...101.438 5,220,135 5,146,099 5,370,050 (31,338) +0eeri2.310 | MON... v 154,383 | 12/12/2012 | 11/01/2042.
3138X6 A5 4 | FEDERAL NATIONAL MTG ASSOC #AU6327. ...104.151 1,828,211 1,755,336 1,788,967 (7,289) <00 2.440 | MON... 08/15/2013 | 08/01/2028.
31397N  5G 6 | FANNIE MAE 09-38 AB. ....105.839 1,084,631 1,024,793 1,085,703 (26,527) +err:1.320 | MON... 07/26/2013 | 06/25/2024.
31397U XA 2 | FANNIE MAE 11-61 MG ...103.801 1,990,816 1,917,902 2,033,519 (38,817) 20002010 | MON... 11/08/2013 | 07/25/2026.
31398C D4 7 | FREDDIE MAC -3527 DA ...104.848 315,060 300,491 311,619 (3,303) vreerri2430 | MON... 05/14/2010 | 04/15/2029.
31398M FS 0 | FNR2010-17 CA. ...100.596 14,657 14,570 14,645 (302) . w1710 | MON... 06/01/2010 | 11/25/2023.
31398P QS 1 | FANNIE MAE 10-40 DN ...101.231 195,338 192,962 193,965 (1,667) 3.500 | .......2.570 | MON... 06/24/2010 | 03/25/2028.
31418A MW 5 | FEDERAL NATIONAL MTG ASSOC #MA1272.......cccovvvvveeiacnrreiiirsecsiviaienns ...101.438 883,554 871,023 912,244 (5,405) 3.000 2.300 | MON... 11/27/2012 | 12/01/2042.
62888V AB 4 | NCUA GUARANTEED NOTES 10-R1 2A ....100.810 362,097 359,188 359,177 (23) 1.840 ....1.840 | MON... 10/18/2010 | 10/07/2020.
2699999. U.S. Special Revenue - Residential Mortgage-Backed Securitie: XXX ....49,825,907 48,097,718 ..49,412,694 (284,717) 0 0 XXX XXX XXX XXX XXX
U.S. Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Commercial Mortgage-Backed Securities

62888X AB 0 | NCUA GUARANTEED NOTES 10-C1 A2 v 498,725 | .....102.680 513,400 500,000 499,484 19 2.900 | ......2.940 |MON... | oo 161 | v 14,500 | 11/03/2010 | 10/29/2020.
2799999. U.S. Special Revenue - Commercial Mortgage-Backed Securities. 498,725 XXX 513,400 500,000 499 484 19 0 0 XXX XXX XXX 14,500 XXX XXX
3199999. Total - U.S. Special Revenue & Special Assessment Obligation: ..97,529,280 XXX 97,958,154 90,997,718 95,886,134 (749,876) 0 0 XXX XXX XXX .........3,195,440 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations

00101 AE 6 | ADT CORP. ....96.750 967,500 1,000,000 967,500 (1,147) 02120 | e | 10,375 | 22,500 | 06/28/2012 | 07/15/2017.
00206R  BF 8 | AT&TINC ....100.397 250,993 250,000 251,402 (413) coere 1460 | D | i 354 | 4,250 | 04/03/2014 | 06/01/2017.
00751Y AB 2 | ADVANCE AUTO PARTS INC ...106.150 107,212 101,000 107,715 (305) ...3.420 08/14/2014 | 01/15/2022.
00817Y AN 8 | AETNAINC .....99.338 99,339 100,000 99,565 27 2.300 09/17/2014 | 03/15/2019.
009363 AJ 1 |AIRGASINC ...101.593 253,983 250,000 250,895 (680) w2760 [ AO.ciis | civireeennnn2,031 | i 8,125 | 03/28/2011 | 10/01/2015.
031162 BL 3 | AMGEN INC. ...102.321 767,407 750,000 767,040 (8,939) w1260 {MNL | 2,396 | 18,750 | 10/04/2013 | 11/15/2016.
035229 DD 2 | ANHEUSER-BUSCH COS INC ..112,000 | ....111.225 111,226 100,000 111,050 (950) w1750 09/19/2014 | 01/15/2018.
03523T AN 8 | ANHEUSER-BUSCH INBEV WOR 1,206,070 | .....113.263 1,132,630 1,000,000 1,139,639 (25,761) 2810 [ Wi | 24785 | 53,750 | 05/09/2012 | 01/15/2020.
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035242  AC 0 | ANHEUSER-BUSCH INBEV FIN.......covveuuimeririiimninsiiiescssscsisseesisisssssensies | cenvees 98,770 98.922 98,923 100,000 98,870 100 e 1.250 | .....1.630 09/17/2014 | 01/17/2018.
037833  AH 3 | APPLEINC.......ooirrirrsscceisessscsesssesssssssssssssesssssssssnssssssns | sovvees 149,472 99.891 149,836 150,000 149,699 223 ...0450 | ......0.600 12/19/2013 | 05/03/2016.
05531F  AF 0 | BB&T CORPORATION........commerrreiimicniicesssesssisssesssessssesssesssssessssssseseses | cevvees ....103.521 1,035,210 1,000,000 1,013,768 (10,035) 3.950 | .......2.880 09/13/2010 | 04/29/2016.
057224  BC 0 | BAKER HUGHES INC.......oesvrerveerrrrrerermneseeessesssessssssssssssssssssssssssennsenes | cevvens .....100.897 1,008,970 1,000,000 1,028,602 (3,891) 3.200 | ......2.720 05/16/2012 | 08/15/2021.
06051G  EQ 8 | BANK OF AMERICA CORP........cccoommiriimmmmriniiimisssinssiisssesssesssssssssesssesssessiies. | connens ....104.628 1,046,290 1,000,000 1,013,713 (5,854) 3.875 3.230 07/03/2012 | 03/22/2017.
073730 AE 3 | BEAMINC....ooumrioirrnnenresrvcssssssmmssssssssssssssssssssssssssssssssssssssssssssssssssssssens | svvvees ....100.110 1,001,100 1,000,000 958,380 3250 | .....3.120 06/27/2012 | 05/15/2022.
115637 AN 0 | BROWN-FORMAN CORP.........ccoocerrriiimmcrrieiimnsesseisssssesssissssesssssssssesssensnas | cevvees 098,113 981,130 1,000,000 979,821 5,961 w1680 01/22/2014 | 01/15/2018.
118230 AJ 0 [ BUCKEYE PARTNERS LP......rvoeerrerereemmerreessmsnessssssseseesssssssssesssessssssenss | cevvees ....104.814 1,310,175 1,250,000 1,259,485 (1,376) w720 07/12/2012 | 02/01/2021.
126650 CA 6 | CVS CAREMARK CORP.......ccocoovvviiircririiiiiecssieisisesssesssssessssssssssesssssenes | cevvees ....100.276 752,070 750,000 749,816 94 w1210 12/02/2013 | 12/05/2016.
166764  AA 8 | CHEVRON CORP.......cooerrreierreserismsessseesisssesssesssssesssssssssssssssssssssssssenns. | cevvens .....99.380 993,810 1,000,000 1,000,000 o I 1] 11/28/2012 | 12/05/2017.
172967 DY 4 [ CITIGROUP INC......ccorrveeirrenrriierssresssiiissesssessssessssssssessssssssssssssssssesssssss | cevvees ....107.498 268,745 250,000 256,781 (2,997) ceern4150 02/15/2012 | 02/15/2017.
172967  EM 9 | CITIGROUP INC....ooomrrveerrmmrrreesrrenesesssaessssssssseesssssssssesssesssnssssssessssessssses | sevvees ....111.508 154,996 139,000 155,048 (5,329) v 1.990 ....946 8,514 | 12/26/2013 | 11/21/2017.
172967  HU 8 | CITIGROUP INC......crvveeiienrricorssnesssiiisesssissisesssessssessssssssssssssssssesssssss | cevvens .....100.080 1,000,800 1,000,000 997,197 147 cie0r2.560 10,556 10/03/2014 | 07/29/2019.
17303M  EH 8 | CITICORP......ovvieercrrreetrseesressssssessssssssessessseseesssssssssesssessssssssssssssesssesssanas | sessons ....104.189 83,351 80,000 82,122 (2,118) w4040 199 5,504 | 03/26/2012 | 12/18/2015.
20030N  BD 2 | COMCAST CORP.......coomorrreiiimcnrieiissesssiiissssssssssssessssssssssssssssssssssssssnsss | covsins ....101.620 762,150 750,000 779,197 (3,470) c0err2.550 10,807 | oo 23,438 | 12/05/2012 | 07/15/2022.
22160K  AF 2 | COSTCO WHOLESALE CORP.......ccovvvvieuerreviimreesseesssnsesssissssesssssssnnessseses | covvens ..rr98.195 981,950 1,000,000 998,393 308 ceeee 1730 { D | e 796 | e 17,000 | 11/29/2012 | 12/15/2019.
25470D AF 6 | DISCOVERY COMMUNICATIONS..........coccovvviiimernreiirsnnniieissssessiisisseninies | covvens ......08.876 988,760 1,000,000 1,022,771 (2,727) c0e0r2.950 07/09/2012 | 05/15/2022.
26483E  AE 0 | DUN & BRADSTREET CORP......ceovvvreumrrrrerimmensresssensesssssssssssssssssesssesnes. | covnens ....100.724 1,007,250 1,000,000 999,343 734 1reerr2.950 11/17/2010 | 11/15/2015.
268648 AP 7 | EMC CORP.......oooiiicrrvciicsscnesiisssesssisisssseissssessssssssssssssssssssssssssesssesss | ceviees .......99.660 996,600 1,000,000 998,976 287 e 1.900 11/21/2013 | 06/01/2018.
29273R  AH 2 | ENERGY TRANSFER PARTNERS........cooovrvrrveeemmmmmmmmmmsssssssssssssssessssmssssnnnns | covnnes .. 112,447 112,447 100,000 109,276 (2,431) 1 3.840 03/27/2012 | 07/01/2018.
29273R AQ 2 | ENERGY TRANSFER PARTNERS...........cccoommmmrimmmmrrnimiinnnnnsiissssssssissnnnnes | covvens .....106.955 53,478 50,000 52,064 (252) w4490 03/27/2012 | 02/01/2022.
29336U AA 5 | ENLINK MIDSTREAM PARTNER..........ccommerreemimmennrensrnssesessssnsssesssessnssseses | ceveens < 08474 492,370 500,000 499,363 113 w2730 03/12/2014 | 04/01/2019.
29364G  AG 8 | ENTERGY CORP.......cccoiiriiiisirvciiisscsesinisssssissssssssssssssssssssssssssesssssssssses | coniees ....105.308 172,707 164,000 171,928 (3,758) ...2.260 02/21/2013 | 01/15/2017.
30161M  AF 0 | EXELON GENERATION CO LLC.....oceiveeerierrveeerneeresiesssesseesssnsesssessssssenes [ coveens ....110.502 110,502 100,000 107,346 (1,398) 3.500 06/26/2012 | 10/01/2019.
30161M  AH 6 | EXELON GENERATION CO LLC.......cvvveeeninnviceissnveiiiisessscisisesssesssssenes [ conieee ....104.339 104,340 100,000 104,287 (703) w3140 03/25/2013 | 10/01/2020.
31428X  AY 2 | FEDEX CORP.....cosociiiiiiisscniiiiissstesssisssess st ssssssssesssessnss | coriees .....106.438 798,285 750,000 794,890 (853) 10n3.230 10/14/2014 | 01/15/2024.
31677A  AA 2 | FIFTH THIRD BANK........ovvoirrrciicrrcssecsiecsssesssssssssssssssssesssesssnenes | oo ....100.320 250,800 250,000 250,639 (7,631) woernn1.650 08/23/2012 | 02/01/2015.
345397  WB 5 | FORD MOTOR CREDIT CO LLC.......oovuerieeeiieneriiissesseissssssssesiseseesienes | cevvens ....106,685 | .....103.503 103,504 100,000 103,787 (2,890) w1230 12/26/2013 | 04/15/2016.
34540T DS 8 | FORD MOTOR CREDIT COLLC........ooiiinrreciisiennieissnnneeisssnsscsiissenniines | ceviees 100,450 99.995 99,995 100,000 100,000 (450) oo 1.940 08/14/2014 | 11/20/2022.
34540U AA 7 | FORD MOTOR CREDIT CO LLC.......coomierrieiimmicrnreiirnsseneiesssesssssessssessssiins | coveens .....100.579 201,158 200,000 202,246 (190) weer1.990 09/19/2014 | 01/16/2018.
36962G  3H 5 | GENERAL ELEC CAP CORP........cccoovrvviiininrrvcmisssnnciiissssesssissssssesssisssnnnss [ s ....111.004 277,512 250,000 252,171 (729) (] 04/22/2008 | 09/15/2017.
38141G  EG 5 | GOLDMAN SACHS GROUP INC.......ccvveuurrrniiiemesisiiessseesiesssssesssessnsenns | coniees n99.771 249,428 250,000 249,088 807 <. 1.000 03/21/2013 | 03/22/2016.
38141G EU 4 | GOLDMAN SACHS GROUP INC.........covounrrmieemicnnrvcieissnessesessssesssesssssenes [ s .....107.259 107,259 100,000 102,689 (1,237) w4230 07/09/2012 | 01/15/2017.
428236 BW 2 | HEWLETT-PACKARD CO......cooocrrriuumnrnriieisnesnsesiasssesssssssssesssssssssssssssssensies | covvees ...476,745 | ....101.877 509,385 500,000 486,358 4,714 ....3.660 11/29/2012 | 09/15/2017.
464288 28 1 |ISHARES JP MORGAN EM BOND FD #..... 131,080 132,201 131,080 747 08/10/2011 | ..o
464288 58 8 |ISHARES BARCLAYS MBS BOND FD. #.... 543,462 546,600 543,462 02/05/2013 | ....coooovcen
46625H HW 3 | JPMORGAN CHASE & CO......cooorrrerermmerrreesmenesessssesesssssssssessesssessesssesses. | sonieee ...983,700 | .....101.712 1,017,130 1,000,000 995,971 3,763 2.990 08/12/2011 | 01/15/2016.
478111 AB 3 | JOHNS HOPKINS HEALTH SYS......covmirrrmmrievimmmmmmmmmsssssesesssssssssssssssssasnes | sevvees ......08.404 984,042 1,000,000 1,000,000 1002760 05/01/2013 | 05/15/2023.
481165  AJ 7 [JOY GLOBAL INC....ooorrrevermreereessirererismmeeseessssssesssessssssesssssssessssssssneenses | cevvees ....109.254 273,137 250,000 277,334 (3,536) eern3.310 07/26/2012 | 10/15/2021.
494550 BC 9 | KINDER MORGAN ENER PART.......coovviiuueriiiiimnensieeissnenssessesssesssassseseses | cevvees ...110.737 249,158 225,000 248,409 (3,300) 003880 04/12/2012 | 03/01/2021.
49456B  AF 8 | KINDER MORGAN INC/DELAWA........ccoorrrerermeenreeesssssesssmssesesssessnseses | cevnens .....100.045 750,345 750,000 747,008 23 4.300 | ......4.340 11/24/2014 | 06/01/2025.
532457 BB 3 | ELILILLY & CO...coouiriviiirnceeiissensieiisssessisissssssssssssssssssssesssssssnssssies | covvees ....108.736 1,087,360 1,000,000 1,088,489 (39,407) 5.200 | ......1.120 11/26/2013 | 03/15/2017.
540424 AN 8 | LOEWS CORP......otvvvveermcrrerirmesssessssesesissssssssssssssesssessssssssssssssssssssssnnss | covvees .....105.075 220,660 210,000 210,022 (17) 5250 | .......5.240 03/18/2008 | 03/15/2016.
564759 PS 1 | MANUFACTURES & TRADERS BANK........ccooovviuumrinniiiiisenensiiossesssiiiisnenes | cevvees ....103.764 207,528 200,000 202,716 (2,629) 5.585 | .....4.170 09/24/2013 | 12/28/2020.
579780  AH 0 | MCCORMICK & CO....cvvvvummrrrenermmenreesssseresesmsssessssssssssssssssssssssssssseesesses. | cevvees ....107.761 1,077,610 1,000,000 1,058,084 (8,305) 100n2.880 02/07/2012 | 07/15/2021.
666807 BF 8 | NORTHROP GRUMMAN CORP.............coiimmimmiiiimeninisiiisssessssisesssessssennies | covvees .......99.280 744,607 750,000 746,000 1,010 w1910 02/05/2014 | 06/01/2018.
68235P  AD 0 | ONE GAS INC....cooerereeerrrresieeeesressssssesssesssssssesssssaesssssssssesssessssssssssssnas. | sossons ....100.239 1,002,400 1,000,000 1,000,000 200:2.070 01/13/2014 | 02/01/2019.
71338Q  AA 4 | PEPPERDINE UNIV........ooiiiiiirieiiiincnrieiisscssiiiisssssssssssssesssssssssesssssssssenns | connees ....115.160 178,499 155,000 175,725 (4,234) 00002350 02/05/2013 | 08/01/2019.
754907 AA 1 | RAYONIER INC.....ccvoviiriviiisereriemsesssesssssesssessssssssssssssesssssssssesssssssnsses | covvees ....102.834 102,834 100,000 101,609 (68) ceern 3490 08/14/2014 | 04/01/2022.
78573A  AB 6 | SABMILLER HOLDINGS INC.......ccoovrviieimnrririiirscsrieiiisensiensssssessisssssssssinns | covvens ....102.026 765,195 750,000 763,873 (6,649) w1520 08/08/2013 | 01/15/2017.
811065 AA 9 | SCRIPPS NETWORKS INTERAC. .......occrreriumrsreessssmessesssmseessssssenneneses | covvees ....102.710 513,550 500,000 511,548 (5,777) w1490 08/15/2013 | 12/15/2016.
84756N  AB 5 | SPECTRA ENERGY PARTNERS..........cccoommrivimiimnmrnriiisssrsesissnsseissssnnniines | covvens ....108.241 1,082,420 1,000,000 1,047,950 (6,743) w3720 02/14/2012 | 06/15/2021.
863667 AC 5 | STRYKER CORP.......cooorrreiiineesieisisssesssissssessssssssesssesssssssssssssssssssssnnns | cevvees ....101.683 762,622 750,000 759,545 (5,371) v 1.260 01/31/2012 | 09/30/2016.
883556 BE 1 | THERMO FISHER SCIENTIFIC.........ccoovvviiimncrriiircnneniiiiissesseeisssensseiissnnns | cevvees ....100.149 500,745 500,000 506,778 (322) 10e0r2.050 10/14/2014 | 02/01/2019.
887317  AC 9 | TIME WARNER INC....oocouvrmrrmmmmsenrennrnrssssssessssmsssssssssssssssssssssssssssssssssssnnss | sovvees ....108.394 812,962 750,000 810,896 (31,858) w1460 08/08/2013 | 11/15/2016.
891906  AA 7 | TOTAL SYSTEM SERVICES IN......ccosioriiceinirririeserseiiisensiessssssessisasnssenes | covvees ...499,855 | ......99.142 495,715 500,000 499,901 28 ...2.380 05/15/2013 | 06/01/2018.
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90331H  MC 4 | US BANK NA CINCINNATL.......oomiemrrieermeneniiiessessseisssesssessssssesssssssssesssssnns | sovsens | oo | wovvenens 1| 1FE 999,850 99.916 999,160 1,000,000 999,895 45 e 11100 | 12100 | D 4,614 5,500 | 01/27/2014 | 01/30/2017.
904764 AL 1 | UNILEVER CAPITAL CORP.......cccoorvviviiimrrrceiiisnnrieisisssesssiasssssssssssenssennas | eeviees ....102.238 511,195 500,000 510,691 (9,566) ..2.750 | ......0.800 10/09/2013 | 02/10/2016.
907818 DM 7 | UNION PACIFIC CORP........cocoeseririimrseriniiiminecsieissssessisssssssssssssssessssssesnenns | cevvees ....101.051 757,883 750,000 772,372 (2,566) 2.950 2520 12/05/2012 | 01/15/2023.
92553P  AM 4 | VIACOM INC...ooorveerrennnreemsnsreesessseessesssessesssessssssessssssssesssssssssesssesssensenss | seesons ..rr..96.833 968,330 1,000,000 1,018,478 (2,277) ..3.125 | .....2.840 07/12/2012 | 06/15/2022.
931142 CU 5 | WAL-MART STORES INC......covcrireuirmninriieeinensississseesssissssesssessssssessssssneins | covvees .....106.785 1,067,850 1,000,000 1,076,972 (13,004) 3625 | ....2.130 06/28/2012 | 07/08/2020.
939640  AD 0 | WASHINGTON POST CO.....ooormmmrerimmmmrreessmmmessresssseesssssssssssssssssesssssssens | covvees ... 112,672 281,682 250,000 275,551 (5,584) 7250 | ......4.480 03/22/2012 | 02/01/2019.
976656 CD 8 | WISC ELEC POWER.......ccoomiiiiiiereriniiieicrricissscessesssnesssissssesssssssssesssennns. | cevvees .....102.037 1,020,370 1,000,000 1,024,447 (3,303) 2.950 2.550 05/17/2012 | 09/15/2021.
982526 AU 9 | WMWRIGLEY JR CO....cvvuerrrrrimmmcrressseesresssmsesssessssesssssssssessssssssssessses | covvees .....100.704 503,520 500,000 499,278 179 w2440 10/16/2013 | 10/21/2018.
983024  AJ 9 | WYETH.oiiiiicisecsscsssisisesessssis s sssssenenns | ceniees .....105.280 263,202 250,000 250,976 (825) w5130 04/08/2008 | 02/15/2016.
983919 AG B | XILINXINC...oorvveeerarrerermmesreessseseressssesssssssssesssesssesessssssssssesssssssnssssses | eevvees ...497,385 | ......99.357 496,785 500,000 497,786 401 000n2.230 03/05/2014 | 03/15/2019.
98978V AG 8 | ZOETIS INC......oooiriieiiiiccriiiiissessieiisssssisisesssessasesssessssssesssssssssssssssess | coosens . 499,715 99.099 495,500 500,000 499,822 56 ... 1.880 01/16/2013 | 02/01/2018.
292505  AH 7 | ENCANA CORP......ovvvvimmmerrerirsesssessassesesissssesssssssssesssessssssessssssssssssssnnns. | covvees Al .. ....185,899 | ....113.511 175,942 155,000 175,015 (4,189) 3.300 04/25/2012 | 05/15/2019.
292505  AJ 3 | ENCANA CORP.........covicirriiiiissessieiisssesssisissessssssssesssessssssessssssssssssssnnns. | covvees Al . 248,025 98.553 246,383 250,000 248,505 186 eeerr4.000 05/01/2012 | 11/15/2021.
29250N  AB 1 | ENBRIDGE INC.......cosmeerrveummmrnriimresssesssmsesssesssessesssesssssssssssssessssssssnensses | soseons Al .. .....108.561 108,562 100,000 107,935 (3,406) w1970 12/26/2013 | 04/01/2017.
78008S  VJ 2 | ROYAL BANK OF CANADA..........ccooommmmriimiicnnnmiiimssnnsiesssssesssssssssssssssssnenss | coovens Al . .....100.000 500,004 500,000 500,990 [ ...vvvveercrrviiiiines [ v | s | s | e 0461 | (1.510) | JAJO.. | oo 544 | oo 2,361 | 08/07/2013 | 01/06/2015.
89352H  AH 2 | TRANS-CANADA PIPELINES........iiseircrrrrerererreesesesmmssisssssessesssssssssssssssnnnes | covnnns Al .. <99.720 997,200 1,000,000 997,525 2,359 100,990 09/30/2013 | 01/15/2016.
05567L  GB 8 | BNP PARIBAS...........ccoomiiriiiiiienniiiiscreciisiessiesssssessssssssssssssssssssssssnnenss | cevvees Fl. ....100.532 1,005,330 1,000,000 1,002,436 (12,416) oo 1.980 11/05/2010 | 03/11/2015.
21685W DD 6 | RABOBANK NEDERLAND UTREC........oocuommmrmreierrnrerismsnesseesssesssessssses | cevnens Fl. ....106.377 531,885 500,000 535,266 (4,434) 2,770 12/05/2012 | 02/08/2022.
25243Y  AS 8 | DIAGEO CAPITAL PLC......coooiririiiiinnreciisssnsseiissssssssesssessssssssssssssssssssssss | covsens Fl. <......99.690 996,900 1,000,000 999,659 255 000650 11/25/2013 | 04/29/2016.
36160B  AB 1 | GDF SUEZ...ouocveeereceeoiene e ssssssssesssssss s sssssssssssssssssns | eevsees Fl. . 99.877 499,390 500,000 498,167 639 w1760 10/02/2012 | 10/10/2017.
404280  AK 5 | HSBC HOLDINGS PLC.......ccovvveieuicrrveiiissesssissssesssissssssssssssssssssssssssssssses | covvees Fl. ....113.039 1,130,390 1,000,000 1,145,381 (21,144) (] 12/05/2012 | 04/05/2021.
44328M AL 8 [HSBC BANK PLC........oocoerreeeimmerereesseesssssssssssssssssesssssssssessssssssssssssssnns. | covvens Fl. ....103.248 516,240 500,000 512,989 (9,163) 1210 12/05/2012 | 05/24/2016.
65557F  AB 2 | NORDEA BANK AB.........ccovvviiiiiriiiirensiiisssssssssssssssssssssessssssssssssssssnes | covvees Fl. ....103.597 776,978 750,000 756,964 (3,006) 002690 07/10/2012 | 03/20/2017.
75625Q  AA 7 | RECKITT BENCKISER TSY.....cosscirveuumernriimrnsessesissmeessesssissessssssssssssssssnses | coniees Fl. .....100.564 754,230 750,000 752,085 (503) 100enn2.040 01/13/2014 | 09/21/2018.
874060 AB 2 | TAKEDA PHARMACEUTICAL........ocooiimmrrreiirnneniiimisssesssissssssssessssesssessss | cevvees Fl. ....100.308 1,003,090 1,000,000 1,004,122 (1,822) w1430 09/21/2012 | 03/17/2017.
90261X  GD 8 | UBS AG STAMFORD CT....coocrrvuiummrrieiiineesseisssssssssissseessssssssesssosssesssessss | coveens Fl. ... 111.216 278,040 250,000 282,139 (5,309) X ] 12/05/2012 | 08/04/2020.
91311Q  AE 5 JUNITED UTILITIES PLC........oooosiiiiiiisicicsscccsssiciccsn | oo Fl. ...108.773 108,773 100,000 109,046 (2,053) ......3.000 03/27/2013 | 02/01/2019.
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations..........cocceeeereeresreeseens XXX 52,457,710 50,529,000 52,303,812 (14,666) (298,841) 0 0 XXX XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities
00253C  HW 0 | AAMES MTG TR02 2 A2........ooirrereinrreciinsnsssenssssenssesssssssssssssessssssens. | coonens ....101.116 426 421 421 cierrB330 | MONLL. | o 2 | s 19 | 12/19/2002 | 03/25/2033.
22541Q  4C 3 | CSFB MTG SECS CORP 03 29 BAT.......ccvvveuurcrrvceimnensiessssesssessssseessesssenes | coneens .....100.848 175,334 173,860 173,387 129 verrn4.950 | MON... 724 8,693 | 01/31/2011 | 11/25/2018.
76110V LB 2 | RESIDENTIAL FDG MTG SECS 11 02 HI4 M1......ooouerrreerrrenerecnrsnnrrenenineee | cevvens «rr99.316 5,268 5,305 5,305 veer5.250 | MON... 25 305 | 09/17/2002 | 10/25/2027.
79548K  XP 8 | SALOMON BROS MTG SECS VI 97 HUD2 AWAC. I e 74.801 16,138 21,575 17,759 405 11::(32.280) | MON... [ coocovveeercerrriiiiieees | e 199 | 10/24/2002 | 07/25/2024.
86358R  XZ 5 | STRUCTURED ASSET SECS CORP 02 AL1T A3.......cocvvvennrrieesnscvciicinns | oo .......99.160 13,814 13,931 12,242 00008030 | MONLL. | oo 40 | 481 | 04/24/2002 | 02/25/2032.
86359A ME 0 | STRUCTURED ASSET SECS CORP 03 ALT A...cccovvciivceiiiiciiccnies | e ....93.867 58,015 61,806 59,459 ......4.310 | MON... 173 2,075 | 02/06/2003 | 04/25/2031.
3399999. Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities. 268,140 XXX 268,995 276,898 268,573 (V1 IO 534 0 0 XXX XXX | s 964 | .o 11,772 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Commercial Mortgage-Backed Securities
03063N  AA 5 | AMERICOLD LLC TRUST 10-ARTA AT....cccoeriviiiucrrieeisnnenssissecnessiesssssnses | covvens LAFM | ee....665,957 | ....106.233 707,466 665,957 665,957 3.847 | .....3.840 | MON.. 12/09/2010 | 01/14/2029.
07388L AE 0 | BEAR STEARNS COM MTG 2006-PW13 A4...... . AFM 3,001,621 | .....105.145 2,994,181 2,847,669 2,889,094 (31,775) 5540 | .....4.350 | MON.. 06/08/2011  09/11/2041.
07388P AE 1 | BEAR STEARNS COMM MTG SECS 06 PW14 A4.. . AFM 3,043,125 | .....105.731 3,171,930 3,000,000 3,010,066 (7,549) 5201 | .....4.910 | MON.. 03/08/2010 | 12/11/2038.
12527E  AB 4 | CFCRE COMMERCIAL MORTGAGE TRUS 11-C1 A2......ooevvvvveeiverrreriirins | wovrene . AFM ...102.145 1,438,997 1,408,779 1,412,345 (5,327) ...3.758 | ......3.370 [ MON.. 04/19/2011 | 04/15/2044.
12624P  AE 5 | COMMERCIAL MORTGAGE PASS-THROU 12-CR3 A3.......ccooovorvmeririiiiians | wovreas . AFM 99.930 1,748,775 1,750,000 1,793,043 (5,376) 2.822 | .....2.440 | MON.. 12/07/2012 | 10/15/2045.
23305X AS 0 | DBUBS MORTGAGE TRUST 11-LC2A A1FL....... ... 1FM ...102.922 860,121 835,702 835,702 1517 | ......1.530 | MON.. 06/17/2011 | 07/12/2044.
36249K AA 8 | GS MORTGAGE SECURITIES CORPORA 10-C1 Af.. ... AFM ....103.551 945,969 913,529 925,366 (7,161) 3679 | .....2.970 | MON.. 08/04/2010 | 05/10/2020.
46639E  AE 1 | JP MORGAN CHASE COMMERCIAL MOR 12-LC9 A5........cvvvevrmmrerrririnars | wevrene . AFM <rrr09.481 746,108 750,000 765,114 (1,816) 2.840 | .....2.540 | MON.. 12/12/2012 | 12/15/2047.
50179M  AE 1 | LB-UBS COMMMTG TR 0B CB Ad.........ccoovveeerricnviieicsrsciiissesseessssesssisanas [ coviees .. AFM .....105.366 3,160,980 3,000,000 3,071,302 (44,600) 5372 | .....3.770 | MON.. 09/14/2010 | 09/15/2039.
92903P  AA 7 [ VNO 2010-VNO Al...ovooirerreeirmeeenessssssesesssssessssssssssssssssssessssssssesssesssans | sessons ... AFM .....102.930 962,006 934,622 934,621 (97) 2.969 2.960 | MON.. 08/10/2010 | 09/13/2028.
92935V AC 2 | WF-RBS COMMERCIAL MORTGAGE TRU 11-C3 A2........cccoommrrririnervriiiss | wovrees LARM L ....102.429 1,024,290 1,000,000 1,001,747 (2,421) 3.240 | .....2.980 | MON.. 05/26/2011 | 03/15/2044.
92976B DT 6 | WACHOVIA BK COMM MTG TR 06 C23 Ad.......ovvvoeririvissieccssssiiiiires | e | oo | v 1]..0FM | ................641,712 | .....102.565 602,360 587,296 596,810 (13,498) ..5418 | ......3.180 [MON.. 2,652 33,882 | 10/28/2010 | 01/15/2045.
3499999. Industrial & Miscellaneous - Commercial Mortgage-Backed Securitie: ..........18,326,072 XXX ] s 18,363,183 | ............ 17,693,554 | ............ 17,901,167 0 [ e (119,620 0 0 XXX XXX XXX 57,373 ....7176,920 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Other Loan-Backed and Structured Securities
014480 AF 8 | ALESCO PREFERRED FUNDING LTD 6A PPNH........ccooucrvreuernennreiernnrrenes | wevvens E ceeerreriiennnnnn 15,805 ] .......33.783 27,184 80,465 15,805 ....11.400 | MJSD. 03/11/2005 | 03/23/2035.
01449A AD 6 | ALESCO PREFERRED FUNDING LTD 7A PPN1......ccoovmnnnvicicnneriiricennns | covvees E e 91,726 | 47718 167,320 350,636 91,726 MJSD. 04/05/2005 | 07/23/2035.
053635 AA 6 | AVERY POINT CLO LTD 13-2A Av..ccovouurrrieirsseenieiessenssesssssssesssssssssessenens. | eevvens E 1,985,716 98.876 1,977,520 2,000,000 1,988,839 3,123 v 1.366 | ......1.490 | JAJO.. 5,650 36,685 | 08/07/2013 | 07/17/2025.
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12549C  AA 4 | CIFC 2013-BA ATA ..o | ceniees E| . 13 | . 1FE | e 2,995,860 | .......99.261 2,977,830 3,000,000 2,995,860 w1890 [ JAJO.. 9,119 53,963 | 08/02/2013 | 10/24/2025.
126188 AD 9 | CNH EQUIPMENT TRUST 13-D Ad......ccoovvvvveiiinrrveiisssnnvcccssscnnicsssnnnnesnnns | s | oo | cevnneed | s 1FE ..499,888 | .......99.609 498,045 500,000 499,918 27 +er:1.370 | MON... 304 6,850 | 11/14/2013 | 10/15/2020.
14041N DX 6 | CAPITAL ONE MULTI-ASSET EXECUT 07-A7 AT.....cocevvveevvmnennrirencnnniiinns | cevvee | oo | e | e 1FE | . ..521,912 | ...111.257 500,657 450,000 502,180 (18,804) 0001380 | MONL.. | oo 1,150 | oo 25,875 | 12/10/2013 | 07/15/2020.
14313N AD 4 | CARMAX AUTO OWNER TRUST 13-3 Ad.......rrveermmrerereemenrnnsnmsseensessonnee | eevvene | oo | cevrennsd | s {15 = I 1,999,901 | .....100.117 2,002,360 2,000,000 1,999,937 26 w1490 | MON... 1,324 29,800 | 07/31/2013 | 11/15/2017.
14313P  AD 9 | CARMAX AUTO OWNER TRUST 13-4 Ad........ccocoorvvviiimmcnrrervinsncnnvciiensennnes | covvens | o | ceveneend | s 1FE 999,905 99.391 993,910 1,000,000 999,934 25 w1280 | MONLL. | v 569 | oo 12,800 | 10/30/2013 | 05/15/2019.
210717  AA 2 | CONSUMERS SECURITIZATION FUNDI 14-A A1... <0rr.99.362 496,810 500,000 499,995 5 werr1.330 | MN...... 2,946 07/14/2014 | 11/02/2020.
210717 AB 0 | CONSUMERS SECURITIZATION FUNDI 14-A A2... ....101.339 506,695 500,000 500,000 10 2.962 | .....2.960 | MN...... 6,541 07/14/2014 | 11/03/2025.
348663 AC 9 | FORT SHERIDAN ABS CDO LTD 05 1A PPN2.........ovvvvrirnrinrirenrierirseisnrens | oveees 0 39.268 94,112 239,662 54,719 .....8.270 | FMAN. 03/17/2005 | 11/05/2041.
55818H AN 8 | MADISON PARK FUNDING LTD 12-10A A2.......ccovmmrveeirimnneniiiisesrseiiiisecnies | covvens .99.770 498,850 500,000 499,167 42 coereen 1656 | 1720 [ JAJOL. | e 1,653 | oo 2,065 | 10/09/2014 | 01/20/2025.
57165L  AA 2 | MARRIOTT VACATION CLUB OWNER T 10-1A A....ocuvvveumerreeernnennreinnse | cevvees ....101.851 341,262 335,060 335,036 (149) 3540 | ......3.540 |MON... | coooorrvrrc 362 | e 11,861 | 11/05/2010 | 10/20/2032.
59549P  AA 6 | MID-STATE TR A A...cccciiiiciicecsineiissesesiissesssissssssssssssssssssssssnnssses | coovens ..8,822 | .....102.938 8,587 8,342 8,505 42 8.330 | .......6.930 |JAJO.. 174 695 | 03/19/2002 | 04/01/2030.
65476H AD 2 | NISSAN AUTO RECEIVABLES OWNER 11-A A4.... o ..459,913 | .....100.415 461,925 460,016 460,007 (395) corree1.940 | .......1.940 | MON... 397 8,924 | 04/13/2011 | 09/15/2017.
87330L AG 6 | TABERNA PREFERRED FUNDING LTD 05 1A PPN2. E|. 67,260 35.515 109,054 307,064 67,260 ... 11,140 | JAJO.. 03/08/2005 | 07/05/2035.
92867P AD 5 | VOLKSWAGEN AUTO LOAN ENHANCED 13-2 Ad. <0rr99.261 1,488,915 1,500,000 1,499,814 68 weeee 1160 | MONL. | v X7 17,400 | 11/06/2013 | 03/20/2020.
98160N AD 1 | WORLD OMNI AUTO RECEIVABLES TR 13-B A4.. e o] 1 99.717 498,585 500,000 499,903 34 . +e:1.320 | MON... 293 6,600 | 10/23/2013 | 01/15/2020.
01448P  AJ 1 | ALESCO PREFERRED FUNDING Il B.......c.coovvvrveerrereriiinesneeiisnseesseninnnes | wovvens Fl.. .9, ......23.000 14,960 65,044 9,272 ...11.310 | JAJO.. 04/19/2004 | 04/25/2034.
01448U AB 7 | ALESCO PREFERRED FUNDING LTD Vl....occovoooiiviiissiiiiccssisicccssciiies | e Fl.. 34,938 | .......38.086 56,647 148,732 34,938 ....11.500 | MJSD. 12/08/2004 | 12/23/2034.
3599999. Industrial & Miscellaneous - Other Loan-Backed and Structured Securities v 13,579,365 XXX | s 13721228 | ............ 14445021 | ........... 13,562,815 0 (15,946) 0 0 XXX XXX XXX 31,014 213,518 XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated) ..85,137,011 XXX ] e 84,811,116 82,944,473 84,036,367 (14,666) | ........... (433,873) 0 0 XXX XXX XXX 522,877 | .........2,403,824 XXX XXX
Hybrid Securities - Issuer Obligations
025816 AU 3 | AMERICAN EXPRESS 275,625 | .....104.750 261,875 250,000 263,350 (7,654) 17,000 | 05/14/2013 | 09/01/2066.
369622 SN 6 | GENERAL ELEC CAP CORP. 293,750 | .....116.000 290,000 250,000 286,997 (4,050) 17,813 | 04/16/2013 | 12/29/2049.
46625H HA 1 | JPMORGAN CHASE & CO. 277,813 | .....107.629 269,075 250,000 271,909 (5,888) 19,750 | 12/26/2013 | 04/29/2049.
842400 FU 2 | SOUTHERN CAL EDISON . 218,250 | .....110.875 221,750 200,000 214,653 (1,686) 12,500 | 10/11/2012 | 08/29/2049.
949746 PM 7 | WELLS FARGO & COMPANY......covouriiriieieeiisveic e | conveee ...290,000 | .....110.375 275,938 250,000 277,024 (7,702) 119,950 | 04/10/2013 | 03/29/2049.
4299999. Hybrid Securities - Issuer Obligation: 1,355,438 XXX 1,318,638 1,200,000 1,313,933 0 (26,980) 0 0 XXX XXX XXX 20,888 87,013 XXX XXX
4899999. Total - Hybrid Securities 1,355,438 XXX 1,318,638 1,200,000 1,313,933 0 (26,980) 0 0 XXX XXX XXX 20,888 87,013 XXX XXX
Totals
7799999. Total - ISSUET ODNGAtONS.....vvvuuueriiireeeieiiie e | cnsereeens 123,160,338 XXX | e 122,650,095 | .......... 113,544,000 | ..........120,236,307 (14,666) (972,683) 0 0 XXX XXX XXX | e 1,275,443 | ........3,812,155 XXX XXX
7899999. Total - Residential Mortgage-Backed Securitie: ..53,712,502 XXX | e 54,112,615 52,126,557 | ........... 53,546,512 0 ..(304,605) 0 0 XXX XXX XXX | o 146,704 | ........1,727,245 XXX XXX
7999999. Total - Commercial Mortgage-Backed Securities wo..... 18,824,797 XXX | s 18,876,583 | ........... 18,193,554 | ............ 18,400,651 (1 I (119,601) 0 0 XXX XXX XXX 57,534 | ..........791420 XXX XXX
8099999. Total - Other Loan-Backed and Structured Securities vevenee.... 13,579,365 XXX | e 13,721,228 | ........... 14,445,021 | ............ 13,562,815 0 (15,946) 0 0 XXX XXX XXX 31,014 213,518 XXX XXX
8399999. Grand Total - Bond 209,277,002 XXX | 209,360,521 | ...ccoe.. 198,309,132 | ..........205,746,285 | .............(14,666) | ........ (1,412,835) 0 0 XXX XXX XXX | e 1,610,695 | .........6,544,338 XXX XXX
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Annual Statement for the year 2014 of the Safe Auto Insurance Company

SCHEDULE D - PART 2 - SECTION 1
Showing all PREFERRED STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 7 8 Fair Value 11 Dividends Change in Book/Adjusted Carrying Value 20 21
3 |4 9 10 12 13 14 15 16 17 18 19

F Rate per Current Year's

or Share Other-Than-

ei Used to Nonadmitted Unrealized Current Year's Temporary Total Change in Total Foreign NAIC

g Par Value per | Rate per Book/Adjusting Obtain Amount Received Declared but Valuation Increase (Amortization) / Impairment B/A.CV. Exchange Change | Desig- Date
CUSIP Identification Description Code | n [Number of Shares Share Share Carrying Value | Fair Value Fair Value Actual Cost Declared but Unpaid During Year Unpaid (Decrease) Accretion Recognized (15+16-17) in B.JAC.V. nation | Acquired
Preferred Stocks - Industrial and Miscellaneous (Unaffiliated)
857477 60 8 | STATE STREET CORP 5.9000000007 2,000.000 25.00 51,720 | ....25.860 51,720 52,080 (360) (360) ..P2LFE | 12/05/2014
902973 83 3 | US BANCORP 6.5% 8,000.000 25.00 235,600 | ....29.450 235,600 207,591 3,250 13,000 25,200 25,200 ...P2LFE | 12/26/2013
949746 46 5 | WELLS FARGO & COMPANY 6.625%.........cccccccmssmvveceisssniiiciesnsiiiiicniss | oo [ o0 | e 10,000.000 25.00 277,400 | ....27.740 277,400 278,739 | oo | s 7,867 (1,339) | i | i | e, (1,339) ...P2LFE | 09/19/2014
8499999. Total - Preferred Stocks - Industrial and Miscellaneous (Unaffiliated) 564,720 XXX 564,720 538,410 3,250 20,867 23,501 0 23,501 0] XXX XXX
8999999. Total - Preferred Stock 564,720 XXX 564,720 538,410 3,250 20,867 23,501 0 23,501 0] XXX XXX
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Annual Statement for the year 2014 of the Safe Auto Insurance Company

SCHEDULE D - PART 2 - SECTION 2

Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 |4 7 8 10 1" 12 13 14 15 16

or Rate per Current Year's Other- NAIC

ei Share Used Than-Temporary Total Change in Total Foreign Market

g Book/Adjusted to Obtain Fair Amount Received Nonadmitted Unrealized Valuation Impairment B/AC.V. Exchange Change in | Indicator Date
CUSIP Identification Description Code [ n| Number of Shares Carrying Value Value Fair Value Actual Cost Declared but Unpaid During Year Declared but Unpaid | Increase (Decrease) Recognized (13-14) B/AC.V. (a) Acquired

Common Stocks - Industrial and Miscell (Unaffiliated)

037833 10 0 [APPLE COMPUTERINC 1,306.000 144,156 | ....... 110.380 144,156 103,858 1,555 40,298 40,298 L | 05/13/2014
053015 10 3 | AUTOMATIC DATA PROCESSING INC 3,084.000 257,113 83.370 257,113 216,438 1,511 2,350 40,675 40,675 L | 11/26/2014
071813 10 9 | BAXTER INTERNATIONAL INC 1,605 0 L | 10/27/2014
075896 10 0 | BED BATH & BEYOND INC 2,057.000 156,682 o 16170 156,682 126,288 30,394 30,394 L | 06/23/2014
124857 20 2 | CBS CORPORATION 175 0 L | 10/13/2014
12541W 10 0 | C.H. ROBINSON WORLDWIDE INC 3,014.000 225,718 | ........74.890 225,718 205,660 1,055 20,058 20,058 L | 08/05/2014
12541W 20 9 | CH ROBINSON WORLDWIDE INC. 545.000 40,815 .74.890 40,815 40,079 1,352 736 736 L | 11/26/2014
13342B 10 5 | CAMERON INTERNATIONAL CORP 1,247.000 62,288 62,288 63,618 (1,330) (1,330) L | 12/03/2014
166764 10 0 | CHEVRON CORP........corrrerimmerreeermmeesessesssessssssssssesssssssansssssssssssssesssssssssssssssessssssssassessssssns | avnveees | oo | corneseeeens 14,400.000 | .ovoveoerens 1,615,392 cevveerrennnnn 1,615,392 1,605,101 51,102 (203,857) (203,857) L | 07/18/2014
208242 10 7 | CONNSINC 7,214.000 134,830 134,830 124,801 10,028 71,035 (61,007) L | 12117/2014
20825C 10 4 | CONOCOPHILLIPS. 20,800.000 1,436,448 1,436,448 1,250,046 49,274 (21,783) 11,427 (133,210) L | 07/18/2014
20854P 10 9 [ CONSOL ENERGY INC 2,871.000 97,069 97,069 97,069 359 27,640 (27,640) L | 07/15/2014
23331A 10 9 | DRHORTON INCORPORATED 5,200.000 131,508 131,508 117,156 745 14,352 14,352 L | 05/13/2014
25470F 10 4 | DISCOVERY COMMUNICATIONS-A 5,617.000 193,506 193,506 183,929 9,577 9,577 L | 11/19/2014
260003 10 8 |DOVER CORPORATION 3,220.000 230,938 230,938 230,938 1,112 20,476 (20,476) L | 11/26/2014
291011 10 4 | EMERSON ELECTRIC CO 4,015.000 247,846 247,846 247,846 4,106 19,254 (19,254) L | 11/26/2014
30231G 10 2 | EXXON MOBIL CORPORATION, 20,219.000 1,869,247 1,869,247 1,798,178 43,688 (159,344) 16,624 (175,968) L | 11/26/2014
302491 30 3 |FMC CORP 1,131.000 64,501 64,501 72,068 170 141 (7,567) (7,567) L | 11/05/2014
30249U0 10 1 |FMC TECHNOLOGIES INC 3,863.000 180,943 180,943 174,829 6,114 6,114 L | 12117/2014
31337# 10 5 | FEDERAL HOME LOAN BANK OF CINCINNATI 6,895.000 689,500 689,500 689,500 27,580 0 A | 01/03/2011
336433 10 7 |FIRST SOLAR INC 1,336.000 59,579 59,579 63,856 (4,277) (4,277) L | 1117/2014
34354P 10 5 | FLOWSERVE CORP. 3,036.000 181,644 181,644 176,448 486 5,196 5,196 L | 12117/2014
345370 86 0 [ FORD MOTOR COMPANY. 6,482.000 100,471 100,471 106,304 810 (5,833) (5,833) L | 09/16/2014
372460 10 5 | GENUINE PARTS COMPANY. 2,578.000 274,737 274,737 225,158 1,327 1,948 49,580 49,580 L | 11/26/2014
375558 10 3 | GILEAD SCIENCES INC 1,735.000 163,541 163,541 141,781 21,760 21,760 L | 06/11/2014
38250P 50 8 | GOOGLE INC-CLA. 122.000 64,741 64,741 61,713 3,027 3,027 L | 12117/2014
406216 10 1 | HALLIBURTON COMPANY. 1,556.000 61,197 39.330 61,197 63,379 (2,182) (2,182) L | 12/03/2014
413086 10 9 | HARMAN INTERNATIONAL INDUSTRIES 622.000 66,374 66,374 56,555 205 9,818 9,818 L | 10/10/2014
423452 10 1 |HELMERICH & PAYNE 778.000 52,453 52,453 52,453 535 12,420 (12,420) L | 11/05/2014
440694 30 5 | HORSEHEAD HOLDING CORP. 7,516.000 118,978 118,978 109,743 9,236 9,236 L | 10/13/2014
450911 20 1 |ITT CORP 2,886.000 116,768 116,768 112,785 3,982 3,982 L | 12117/2014
478160 10 4 | JOHNSON & JOHNSON 2,442.000 255,360 255,360 247,042 3,636 8,318 8,318 L | 11/26/2014
481165 10 8 | JOY GLOBAL INC. 2,460.000 114,439 114,439 112,434 2,005 2,005 L | 12117/2014
535678 10 6 |LINEAR TECHNOLOGY CORP. 5,743.000 261,881 261,881 263,208 3,577 (1,327) (1,327) L | 11/26/2014
576853 10 5 | MATRIX SERVICE CO 4,444.000 99,190 99,190 99,190 14,777 (14,777) L | 09/16/2014
580135 10 1 [ MCDONALDS CORP 2,721.000 254,958 254,958 254,784 5,007 173 14,588 (14,415) L | 11/26/2014
594918 10 4 | MICROSOFT CORP. 5,456.000 253,431 253,431 240,819 2,743 12,612 12,612 L | 11/26/2014
61166W 10 1 | MONSANTO COMPANY. 2,165.000 258,653 258,653 261,655 (3,003) (3,003) L | 11/26/2014
61945C 10 3 | MOSAIC CO/THE-WI 3,916.000 178,765 178,765 186,613 1,958 (7,847) (7,847) L | 07/15/2014
655044 10 5 | NOBLE ENERGY INC 1,218.000 57,770 57,770 63,466 (5,696) (5,696) L | 12/03/2014
655844 10 8 | NORFOLK SOUTHERN CORPORATION 2,233.000 244,759 244,759 220,179 2,038 24,580 24,580 L | 11/26/2014
666807 10 2 | NORTHROP GRUMMAN CORPORATION 1,851.000 272,819 272,819 228,179 3,069 44,640 44,640 L | 11/26/2014
704326 10 7 | PAYCHEXINC. 5,526.000 255,135 255,135 231,932 3,839 23,204 23,204 L | 11/26/2014
707569 10 9 | PENN NATIONAL GAMING INC 8,952.000 122,911 122,911 105,320 17,591 17,591 L | 05/13/2014
718546 10 4 [PHILLIPS BB...........ocoiiecrieiiiiiisieeiiisecciiiisissessiesssss s sssssssssssessssssssessssssnssns | covveies | oo | soeevseeenns 14,250.000 | .oooooces 1,021,725 v 1,021,725 839,718 20,347 (106,781) (106,781) L | 07/18/2014
7427118 10 9 [PROCTER & GAMBLE CO/THE 2,952.000 268,898 268,898 244,227 2,960 24,671 24,671 L | 11/26/2014
747525 10 3 [ QUALCOMM INC 3,622.000 269,223 269,223 273,432 2,385 (4,208) (4,208) L | 11/26/2014
74762E 10 2 | QUANTA SERVICES INC. 3,583.000 101,721 101,721 101,721 25,409 (25,409) L | 07/15/2014
74834L 10 0 | QUEST DIAGNOSTICS INCORPORATED. 4,063.000 272,465 272,465 244,499 2,11 27,966 27,966 L | 11/26/2014
755111 50 7 | RAYTHEON COMPANY 2,454.000 265,449 265,449 243,471 2,697 21,979 21,979 L | 11/26/2014
80004C 10 1 | SANDISK CORP 1,121.000 109,836 109,836 85,149 925 24,686 24,686 L | 04/08/2014
80007P 30 7 | SANDRIDGE ENERGY INC 59,218.000 107,777 107,777 107,777 76,932 (76,932) L | 12/01/2014
803062 10 8 | SAPIENT CORPORATION 5,068.000 126,092 126,092 74,234 51,858 51,858 L | 08/11/2014
845467 10 9 [ SOUTHWESTERN ENERGY CO. 1,919.000 52,370 52,370 52,370 12,841 (12,841) L | 11/05/2014
87157D 10 9 | SYNAPTICS INC 1,467.000 100,988 100,988 98,526 2,462 2,462 L | 10/13/2014
88579Y 10 1 [3M COMPANY. 1,655.000 271,950 271,950 236,745 3,785 35,205 35,205 L | 11/26/2014
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Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 |4 7 8 10 1" 12 13 14 15 16
or Rate per Current Year's Other- NAIC
ei Share Used Than-Temporary Total Change in Total Foreign Market
g Book/Adjusted to Obtain Fair Amount Received Nonadmitted Unrealized Valuation Impairment B/AC.V. Exchange Change in | Indicator Date
CUSIP Identification Description Code | n| Number of Shares Carrying Value Value Fair Value Actual Cost Declared but Unpaid During Year Declared but Unpaid | Increase (Decrease) Recognized (13-14) B/AC.V. (a) Acquired
895848 10 9 | TRIANGLE CAPITAL CORP. 1,858.000 37,699 20.290 37,699 35,754 1,945 1,945 L | 12117/2014
90187B 10 1 | TWO HARBORS INVESTMENT CORP.........crvveurmmmmrnrererssesenisssesenssssssassssssesesssssesssssesssssssssssenes | vense | w0 | sevessnnnes 14,693.000 | ccovvvvevrrrnenrens 147,224 | ........10.020 147,224 151,576 3,820 8,703 (4,352) (4,352) L | 05/13/2014
90346E 10 3 | US SILICA HOLDINGS INC 5,886.000 151,211 25.690 151,211 151,211 368 62,137 (62,137) L | 12/01/2014
913017 10 9 [UNITED TECHNOLOGIES CORPORATION 2,368.000 272,320 | ....... 115.000 272,320 270,894 2,410 1,426 1,426 L | 11/26/2014
931142 10 3 [ WAL-MART STORES INC . 3,086.000 265,026 85.880 265,026 242,139 1,347 1,938 22,886 22,886 L | 11/26/2014
055622 10 4 |BP PLC-SPONS ADR R 34,800.000 1,326,576 38.120 1,326,576 1,455,558 68,034 (243,368) 157,921 (401,289) L | 07/18/2014
143658 30 0 | CARNIVAL CORPORATION . |R 3,370.000 152,762 45.330 152,762 123,968 1,685 28,794 28,794 L | 07/16/2014
167250 10 9 | CHICAGO BRIDGE & IRON-NY SHR . |R 2,334.000 97,981 R 97,981 97,981 96 39,129 (39,129) L | 1117/2014
709631 10 5 |PENTAIRINC | F 2,782.000 184,780 66.420 184,780 185,048 532 (268) (268) L | 12117/2014
806857 10 8 [SCHLUMBERGER LTD R 735.000 62,776 85.410 62,776 63,389 (613) (613) L | 12/03/2014
89151E 10 9 | TOTAL FINAELF SA- ADR R ....11,100.000 568,320 568,320 8,448 8,582 187,563 (187,563) U | 07/18/2014
G4617B 10 5 | HORIZON PHARMA PLC. R ....10,034.000 . . 129,338 125,534 3,804 3,804 L | 1117/2014
G5785G 10 7 | MALLINCKRODT PLC ~ R 1,043.000 103,288 99.030 103,288 95,362 7,926 7,926 L | 10/10/2014
Y62132 10 8 | NAVIGATOR HOLDINGS LTD R 5,304.000 111,702 21.060 111,702 111,702 12,528 (12,528) L | 11/18/2014
9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) 18,248,551 XXX 18,248,551 17,312,703 19,257 340,974 (120,074) 882,701 (1,002,775) 0 XXX XXX
Common Stocks - Mutual Funds
091936 73 2 | BLACKROCK GL L/S CREDIT-INS........ovcoreviriiinniieeriesesisensiisesisnsesssnsssssnsenssssssssssesssssenses. | coveenns | oo | wovvevveo 78,770.618 | ...oovvvcrs 816,851 | .........10.370 816,851 847,824 40,436 (34,305) (34,305) L | 12/22/2014
09256H 28 6 |BLACKROCK STRAT INC OPP-INS. 81,245.658 821,394 ...10.110 821,394 829,190 34,884 (4,821) (4,821) L | 12/22/2014
19248A 10 9 | COHEN & STEERS SELECT UTILITY FUND 6,499.000 147,657 22.720 147,657 145,182 7,921 2,476 2,476 L | 05/13/2014
277923 72 8 | EATON VANCE GLOBAL MACRO-I 31,664.141 294,793 9.310 294,793 313,475 12,298 (3,483) (3,483) L | 05/15/2013
464287 16 8 |ISHARES DJ SELECT DIVIDEND INDEX.......ccomvirmrerrereresresesssnessesesssssssssssssssssessssssssssssenssnsss | coneees | o0 | onvennees 102,231.000 | ..oovvrveerrend 8,117,141 ....79.400 8,117,141 7,451,224 171,695 665,918 665,918 L | 10/17/2014
464287 40 8 | ISHARES S&P 500/BARRA VALUE INDEX FUND 36,195.000 3,394,005 93.770 3,394,005 2,168,098 72,491 300,780 300,780 L | 04/25/2011
464287 66 3 |ISHARES RUSSELL 3000 VALUE 25,395.000 3,466,164 | ....... 136.490 3,466,164 2,177,494 64,516 332,421 332,421 L | 04/25/2011
486606 10 6 | KAYNE ANDERSON MLP INVESTMEN 9,000.000 343,620 38.180 343,620 199,856 22,725 (15,030) (15,030) L | 12/26/2012
67074U 10 3 | NUVEEN ENERGY MLP TOTAL RETURN.......cocrrvermmmmeereeessmsmenssesssssesesesssssssesssssssessssssssseees | sosveees | oo | seooseeeeens 16,413.000 333,512 20.320 333,512 165,633 21,025 12,638 12,638 L | 12/119/2013
72201M 45 3 | PIMCO UNCONSTRAINED BOND-P. 27,127.386 303,284 .11.180 303,284 314,630 5,633 2,441 2,441 L | 12/11/2013
72201M 81 8 | PIMCO EMRG MARKETS BOND-P........cccsvierrrrrinnriesssressesenssssssssssesssssssssssenssssssssssssnsssssssnssss | sevnenes | oo | sereversnnes 11,679.537 | oo 118,431 .10.140 118,431 131,106 7,852 (6,458) (6,458) L | 12/11/2014
72201R 20 5 |PIMCO 1-5 YEAR US TIPS IN FD. 2,000.000 103,460 .51.730 103,460 102,540 890 (2,332) (2,332) L | 12/31/2009
72201R 78 3 | PIMCO 0-5 YEAR H/Y CORP BOND, 2,000.000 201,660 00.830 201,660 199,500 940 10,785 (11,060) (11,060) L | 06/26/2012
76882K 70 2 | RIVERPARK SHORT TERM H/Y-INS 65,565.270 650,407 9.920 650,407 656,750 25,054 (5,744) (5,744) L | 02/21/2014
78462F 10 3 | SPDR S&P 500 ETF TRUST. 50,848.000 10,451,298 205.540 10,451,298 8,589,265 57,708 126,539 826,725 826,725 L | 1017/2014
808090 63 3 [ SCHRODER ABS RET EMD&CUR-INV....cvvvveecieicicicc s | v 65,933.309 644,828 9.780 644,828 670,633 15,382 (17,951) (17,951) L | 12/10/2014
9299999. Total - Common Stocks - Mutual Funds. 30,208,505 XXX 30,208,505 24,962,400 58,648 640,126 2,042,215 0 2,042,215 0 XXX XXX
9799999. Total = COMMON SHOCK.....vvv.uueosiiees s s | i 48,457,056 XXX 48,457,056 | ..............42,275,103 77,905 981,100 1,922,141 882,701 1,039,440 0 XXX XXX
9899999. Total COMMON AN PrEfErTed SIOCK.............oovveivieeieississ st sssssssssssss s ssssessssssssssssssssss | sssssssessnnsed 49,021,776 XXX | s 49,021,776 | .............42,813,513 81,155 1,001,967 1,945,642 882,701 1,062,941 | oo 0 XXX XXX

(a) For all common stocks bearing the NAIC market indicator "U" provide: the number of such issues.....1, the total $ value (included in Column 8) of all such issues $.....568,320.
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Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year
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1 2 3 4 5 6 7 8 9
CUSIP Identification Description ‘ Foreign | Date Acquired ‘ Name of Vendor ‘ Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - U.S. States, Territories and Possessions
341535 3V 2 | FLORIDA ST BRD OF EDU PUBLIC E 02/18/2014........ | MERRILL LYNCH 11,500 | oo 100,000 1,111
452152 MK 4 |ILLINOIS ST 01/28/2014....... | MERRILL LYNCH 844,425 750,000 18,750
70914P VB 5 | PENNSYLVANIA ST .| WELLS FARGO FINANCIAL 569,035 500,000 4,306
882723 NB 1 | TEXAS ST. .| JEFFERIES & COMPANY INC. 590,145 500,000 903
1799999. Total - Bonds - U.S. States, Territories & Possession 2,115,105 1,850,000 25,070
Bonds - U.S. Political Subdivisions of States
199507  E3 4 | COLUMBUS OH CITY SCH DIST. .| MERRILL LYNCH 272,385 250,000 6,042
447025  SZ 1 |HUNTSVILLE AL .| RAYMOND JAMES 1,506,438 cevveenriinannnnn 1,250,000
889294 QQ 0 | TOLEDO OH CITY SCH DIST. APEX PRYOR SECURITIES. 578,295 500,000
2499999. Total - Bonds - U.S. Political Subdivisions of States. 2,357,118 2,000,000 6,042
Bonds - U.S. Special R and Special A
01179R DK 6 | ALASKA ST MUNI BOND BANK AUTH RBC DAIN RAUSCHER INCORPORATED. 583,124 515,000
02765U  GC 2 | AMERICAN MUNI PWR-OHIO INC OHR .| RBC DAIN RAUSCHER INCORPORATED 853,785 750,000
30382L  DQ 8 | FAIRFAX CNTY VA ECON DEV AUTHF. .| SALOMON SMITH BARNEY. 578,185 500,000
30382L DR 6 | FAIRFAX CNTY VA ECON DEV AUTHF. .| SALOMON SMITH BARNEY 1,088,300 945,000
3130A2 7B 6 | FEDERAL HOME LOAN BANK. .| MERRILL LYNCH 249,750 250,000 1,675
3134G4 ZK 7 | FREDDIE MAC. .| MERRILL LYNCH 245,184 245,000 413
3136A5 DW 3 | FANNIE MAE 12-36 BV. .| SUNTRUST CAPITAL MARKETS 531,658 503,569 224
3136AF  EC 4 | FANNIE MAE 13-72 NA .| GOLDMAN SACHS 1,928,340 | oo 1,920,090 1,333
3137B8  F5 1 |FREDDIE MAC -4302 PA .| KEY BANC CAPITAL MARKETS 1,034,808 978,542 652
3137B8  JF 5 | FREDDIE MAC -4315 KP. .| SUNTRUST CAPITAL MARKETS 1,029,688 | ...ovvveverrreeerenerene s 1,000,000 2,250
414018  5F 4 | HARRIS CNTY TX FLOOD CONTROL D .| JEFFERIES & COMPANY INC 593,580 500,000
455160  AQ 4 | INDIANA UNIV LEASE PURCHASE .| JP MORGAN SECURITIES INC 560,848 505,000
462460  2J 4 |IOWA ST HGR EDU LOAN AUTH .| BAUM (GEORGE K.) & CO, 590,810 500,000
49151E  8R 7 | KENTUCKY ST PROPERTY &BLDGS C .| RAMIREZ & CO INC 558,545 500,000 1,181
575896  NX 9 | MASSACHUSETTS ST PORT AUTH .| RAYMOND JAMES 574,825 500,000
60534T  WT 8 | MISSISSIPPI ST DEV BANK SPL OB .| RAYMOND JAMES 566,495 500,000
605699 ND 5 | MISSISSIPPI ST UNIV EDUCTNL BL .| JEFFERIES & COMPANY INC. 596,486 505,000 1,192
606092 GB 4 | MISSOURI ST JT MUNI ELEC UTILI .| BMO CAPITAL MARKETS 578,355 500,000
64971W MW 7 | NEW YORK CITY NY TRANSITIONALF .| BARCLAYS CAPITAL 586,020 500,000
649883  YC 3 |NEW YORK ST MTGE AGY HOMEOWNER .| MORGAN STANLEY & CO. 1,500,000 Jo—— It X000}
64990E  CK 1 | NEW YORK ST DORM AUTH ST PERSO. .| RBC DAIN RAUSCHER INCORPORATED 570,335 500,000 8,819
64990E  CL 9 | NEW YORK ST DORM AUTH ST PERSO. .| GOLDMAN SACHS 563,995 500,000 8,333
64990H ML 1 | NEW YORK ST DORM AUTH REVENUES .| RBC DAIN RAUSCHER INCORPORATED 579,005 500,000 5972
650035 ZC 5 |NEW YORK ST URBAN DEV CORP REV. .| GOLDMAN SACHS 565,075 500,000 2,500
83755L  UY 0 | SOUTH DAKOTA ST BLDG AUTH REVE .| FTN FINANCIAL SECURITIES CORP. 596,550 500,000 5,625
83755L VB 9 | SOUTH DAKOTA ST BLDG AUTH REVE .| BMO CAPITAL MARKETS 585,875 500,000
914437  RA 8 | UNIV OF MASSACHUSETTS MA BLDGA .| MERRILL LYNCH 251,335 250,000 849
914692 U7 1 | UNIV OF NEW MEXICO NM. .| RBC DAIN RAUSCHER INCORPORATED. 602,800 500,000
914692 V2 1| UNIV OF NEW MEXICO NM .| RBC DAIN RAUSCHER INCORPORATED 596,695 500,000
915200  UN 7 | UNIV OF VERMONT & ST AGRIC CLG .| MERRILL LYNCH 582,435 500,000
940093  6J 1 | WASHINGTON ST UNIV. .| FIDELITY. 566,093 515,000
3199999. Total - Bonds - U.S. Special Revenue and Special Assessments 20,888,979 18,882,201 41,018
Bonds - Industrial and Miscellaneous
00206R  BF 8 |AT&TINC .| MERRILL LYNCH 251,815 250,000 1,499
00751Y  AB 2 | ADVANCE AUTO PARTS INC .| MERRILL LYNCH 108,021 | oo 101,000 429
00817Y AN 8 | AETNAINC. .| MERRILL LYNCH 99,538 100,000 43
035229 DD 2 | ANHEUSER-BUSCH COS INC .| MERRILL LYNCH 112,000 | cooooerecsseeeseeeenenins 100,000 1,054
035242  AC 0 | ANHEUSER-BUSCH INBEV FIN .| MERRILL LYNCH 98,770 100,000 226
115637 AN 0 | BROWN-FORMAN CORP .| BARCLAYS CAPITAL 973,860 1,000,000 333
172967 HU 8 | CITIGROUP INC .| CITIGROUP GLOBAL MARKETS 997,050 1,000,000 4,792
210717 AA 2 | CONSUMERS SECURITIZATION FUNDI 14-A A1 .| CITIGROUP GLOBAL MARKETS 499,990 500,000
210717 AB 0 | CONSUMERS SECURITIZATION FUNDI 14-A A2 .| CITIGROUP GLOBAL MARKETS 499,990 500,000
29336U  AA 5 | ENLINK MIDSTREAM PARTNER .| CITIGROUP GLOBAL MARKETS 499,250 500,000
31428X  AY 2 | FEDEX CORP. .| GOLDMAN SACHS 795,743 750,000 7,667
34540T DS 8 |FORD MOTOR CREDIT CO LLC. .| MERRILL LYNCH 100,450 | cooooveereveceieeensiinns 100,000 927
34540U AA 7 | FORD MOTOR CREDIT CO LLC .| MERRILL LYNCH 202,436 200,000 897
49456B  AF 8 | KINDER MORGAN INC/DELAWA .| BARCLAYS CAPITAL 746,985 750,000
55818H AN 8 | MADISON PARK FUNDING LTD 12-10A A2 .| CREDIT SUISSE FIRST BOSTON 499,125 500,000 1,951
666807  BF 8 | NORTHROP GRUMMAN CORP .| MORGAN STANLEY & CO. 744,990 750,000 2,516
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Annual Statement for the year 2014 of the Safe Auto Insurance Company

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9

CUSIP Identification Description Foreign | Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends

68235P  AD 0 | ONE GAS INC 01/13/2014........ MORGAN STANLEY & CO. 1,000,000 | .oorvveverrrrerireenreieisnsennnennnns 1,000,000

754907  AA 1 |RAYONIER INC .| MERRILL LYNCH 101,677 | oo 100,000 1,438

883556  BE 1 | THERMO FISHER SCIENTIFIC .| CITIGROUP GLOBAL MARKETS 507,100 500,000 2,533

90331H  MC 4 | US BANK NA CINCINNATI .| US BANCORP 999,850 1,000,000

983919  AG 6 | XILINXINC .| JP MORGAN SECURITIES INC 497,385 500,000

75625Q  AA 7 [ RECKITT BENCKISER TSY. F 01/13/2014........ HSBC SECURITIES USA INC 752,588 750,000 5,003

3899999. Total - Bonds - Industrial and Miscellaneous 11,088,613 11,051,000 31,308

8399997. Total - Bonds - Part 3 36,449,815 33,783,201 103,438

8399998. Total - Bonds - Summary Item from Part 5. 105,000 105,000 133

8399999. Total - Bonds 36,554,815 33,888,201 103,571
Preferred Stocks - Industrial and Miscellaneous

857477 60 8 | STATE STREET CORP 5.900000000% ‘ | .| MERRILL LYNCH 2,000.000 52,080

949746 46 5 | WELLS FARGO & COMPANY 6.625%. .| MERRILL LYNCH 10,000.000 278,739

8499999. Total - Preferred Stocks - Industrial and Miscellaneous. 330,819 XXX 0

8999997. Total - Preferred Stocks - Part 3 330,819 XXX 0

8999999. Total - Preferred Stocks 330,819 XXX 0
Common Stocks - Industrial and Miscellaneous

037833 10 0 | APPLE COMPUTER INC .| VARIOUS 253.000 139,128 XXX

053015 10 3 | AUTOMATIC DATA PROCESSING INC .| VARIOUS 4,253.000 332,491 XXX

075896 10 0 | BED BATH & BEYOND INC .| RAYMOND JAMES 2,057.000 126,288 XXX

12541W 10 0 | C.H. ROBINSON WORLDWIDE INC. .| MERRILL LYNCH 3,321.000 226,608 XXX

12541W 20 9 [ CH ROBINSON WORLDWIDE INC .| MERRILL LYNCH 545.000 40,079 XXX

13342B 10 5 | CAMERON INTERNATIONAL CORP. .| RAYMOND JAMES 1,247.000 63,618 XXX

166764 10 0 | CHEVRON CORP. .| MERRILL LYNCH 4,600.000 595,131 XXX

208242 10 7 | CONNS INC. .| VARIOUS 7,214,000 | oo 195,836 XXX

20825C 10 4 | CONOCOPHILLIPS .| MERRILL LYNCH 7,100.000 601,753 XXX

20854P 10 9 | CONSOL ENERGY INC .| RAYMOND JAMES, 2,871.000 124,709 XXX

23331A 10 9 | DRHORTON INCORPORATED .| VARIOUS 6,646.000 150,408 XXX

25470F 10 4 | DISCOVERY COMMUNICATIONS-A .| RAYMOND JAMES 5,617.000 183,929 XXX

260003 10 8 | DOVER CORPORATION .| MERRILL LYNCH 3,220.000 251,414 XXX

291011 10 4 | EMERSON ELECTRIC CO. .| VARIOUS 5,259.000 348,404 XXX

30231G 10 2 [ EXXON MOBIL CORPORATION. .| VARIOUS 9,422.000 946,081 XXX

302491 30 3 |FMC CORP .| RAYMOND JAMES 1,131.000 72,068 XXX

30249U 10 1 | FMC TECHNOLOGIES INC .| RAYMOND JAMES 3,863.000 174,829 XXX

336433 10 7 | FIRST SOLARINC .| RAYMOND JAMES 1,336.000 63,856 XXX

34354P 10 5 | FLOWSERVE CORP. .| RAYMOND JAMES 3,036.000 176,448 XXX

345370 86 0 | FORD MOTOR COMPANY .| RAYMOND JAMES 6,482.000 | .oooourriiiiienieneniii 106,304 XXX

372460 10 5 | GENUINE PARTS COMPANY. .| VARIOUS 2,732.000 238,571 XXX

375558 10 3 | GILEAD SCIENCES INC .| RAYMOND JAMES 2,275.000 185,892 XXX

38259P 50 8 | GOOGLE INC-CL A .| RAYMOND JAMES 122.000 61,713 XXX

406216 10 1 | HALLIBURTON COMPANY. .| RAYMOND JAMES 1,556.000 63,379 XXX

413086 10 9 | HARMAN INTERNATIONAL INDUSTRIES .| RAYMOND JAMES 622.000 56,555 XXX

423452 10 1 |HELMERICH & PAYNE .| RAYMOND JAMES 778.000 64,873 XXX

440694 30 5 | HORSEHEAD HOLDING CORP. .| RAYMOND JAMES 7,516.000 | wooveeerreiieeensiieieee e 109,743 XXX

450911 20 1|ITT CORP, .| RAYMOND JAMES 2,886.000 112,785 XXX

478160 10 4 | JOHNSON & JOHNSON .| VARIOUS 2,577.000 260,367 XXX

481165 10 8 |JOY GLOBALINC .| RAYMOND JAMES 2,460.000 | ...ooooooriens 112,434 XXX

535678 10 6 | LINEAR TECHNOLOGY CORP. .| VARIOUS 7,672.000 354,412 XXX

576853 10 5 | MATRIX SERVICE CO .| RAYMOND JAMES 4,444,000 | oo 113,967 XXX

580135 10 1 | MCDONALDS CORP .| VARIOUS 3,616.000 354,350 XXX

594918 10 4 | MICROSOFT CORP. .| MERRILL LYNCH 6,065.000 267,291 XXX

61166W 10 1 | MONSANTO COMPANY. .| MERRILL LYNCH 2,165.000 261,655 XXX

61945C 10 3 | MOSAIC CO/THE-WI .| RAYMOND JAMES 3,916.000 186,613 XXX

655044 10 5 | NOBLE ENERGY INC .| RAYMOND JAMES 1,218.000 63,466 XXX

655844 10 8 | NORFOLK SOUTHERN CORPORATION .| VARIOUS 2,402.000 236,388 XXX

666807 10 2 | NORTHROP GRUMMAN CORPORATION .| VARIOUS 1,887.000 232,513 XXX

704326 10 7 | PAYCHEXINC .| VARIOUS 5,939.000 249,099 XXX

707569 10 9 | PENN NATIONAL GAMING INC .| VARIOUS 10,061.000 | . 118,765 XXX

718546 10 4 | PHILLIPS 66 .| MERRILL LYNCH 7,400.000 600,166 XXX

742718 10 9 |PROCTER & GAMBLE CO/THE .| VARIOUS 2,970.000 245,698 XXX
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CUSIP Identification Description Foreign | Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
747525 10 3 | QUALCOMM INC. 11/26/2014........ MERRILL LYNCH 3,658.000 276,182 XXX
74762E 10 2 | QUANTA SERVICES INC .| RAYMOND JAMES 3,583.000 127,130 XXX
74834L 10 0 | QUEST DIAGNOSTICS INCORPORATED .| MERRILL LYNCH 4,905.000 294,452 XXX
755111 50 7 | RAYTHEON COMPANY .| VARIOUS 3,260.000 324,617 XXX
80004C 10 1 | SANDISK CORP. .| VARIOUS 1,121.000 85,149 XXX
80007P 30 7 | SANDRIDGE ENERGY INC .| RAYMOND JAMES 59,218.000 184,709 XXX
803062 10 8 | SAPIENT CORPORATION .| RAYMOND JAMES, 9,124.000 | oooorrreeirerniiee e 133,645 XXX
845467 10 9 | SOUTHWESTERN ENERGY CO .| RAYMOND JAMES 1,919.000 65,211 XXX
87157D 10 9 | SYNAPTICS INC. .| RAYMOND JAMES 1,467.000 98,526 XXX
88579Y 10 1 | 3M COMPANY .| MERRILL LYNCH 2,229.000 317,461 XXX
895848 10 9 | TRIANGLE CAPITAL CORP .| RAYMOND JAMES 1,858.000 35,754 XXX
90187B 10 1 | TWO HARBORS INVESTMENT CORP .| VARIOUS 14,693.000 | ..oovoooiens 151,576 XXX
90346E 10 3 | US SILICA HOLDINGS INC .| RAYMOND JAMES 5,886.000 213,349 XXX
913017 10 9 | UNITED TECHNOLOGIES CORPORATION .| MERRILL LYNCH 2,745,000 314,812 XXX
931142 10 3 | WAL-MART STORES INC .| VARIOUS 4,204.000 325,516 XXX
055622 10 4 | BP PLC-SPONS ADR R .| MERRILL LYNCH 11,600.000 600,113 XXX
143658 30 0 | CARNIVAL CORPORATION R .| RAYMOND JAMES 4,836.000 | oooooureiiiierriiieensieesseeiie 177,897 XXX
167250 10 9 | CHICAGO BRIDGE & IRON-NY SHR R .| RAYMOND JAMES, 3,701.000 230,859 XXX
709631 10 5 | PENTAIRINC F .| RAYMOND JAMES, 2,782.000 | .oovoveermerrnernrerreenisesnen e 185,048 XXX
806857 10 8 | SCHLUMBERGERLTD. R .| RAYMOND JAMES 735.000 63,389 XXX
89151E 10 9 | TOTAL FINAELF SA-ADR R .| MERRILL LYNCH 11,100,000 | oo 755,883 XXX
G4617B 10 5 | HORIZON PHARMA PLC R .| RAYMOND JAMES 10,034,000 | .ovvveeererreeereeereenseeereneneeeeeeeens 125,534 XXX
G5785G 10 7 | MALLINCKRODT PLC R .| RAYMOND JAMES, 1,043.000 95,362 XXX
Y62132 10 8 | NAVIGATOR HOLDINGS LTD. R 11/18/2014........ RAYMOND JAMES 5,304.000 124,230 XXX
9099999. Total - Common Stocks - Industrial and Miscellaneous. 14,776,481 XXX 0
Common Stocks - Mutual Funds
091936 73 2 | BLACKROCK GL L/S CREDIT-INS 12/22/2014........ VARIOUS 21,711.661 234,349 XXX
09256H 28 6 | BLACKROCK STRAT INC OPP-INS .| VARIOUS 21,157.130 215,715 XXX
19248A 10 9 | COHEN & STEERS SELECT UTILITY FUND .| VARIOUS 6,499.000 | oooorurreiirierriiieneiieeneseii 145,182 XXX
464287 16 8 | ISHARES DJ SELECT DIVIDEND INDEX .| VARIOUS 102,231,000 | ..vvveeerenreeeensseerreeseeenenensneees 7,451,224 XXX
72201M 81 8 [ PIMCO EMRG MARKETS BOND-P. .| DIVIDEND REINVESTMENT 144.858 1,467 XXX
76882K 70 2 | RIVERPARK SHORT TERM H/Y-INS .| MERRILL LYNCH 19,950.130 200,000 XXX
78462F 10 3 | SPDR S&P 500 ETF TRUST. .| MERRILL LYNCH 19,755.000 3,882,007 XXX
808090 63 3 | SCHRODER ABS RET EMD&CUR-INV VARIOUS 20,829.079 209,031 XXX
9299999. Total - Common Stocks - Mutual Funds. 12,338,975 XXX 0
9799997. Total - Common Stocks - Part 3 27,115,456 XXX 0
9799998. Total - Common Stocks - Summary Item from Part 5 9,385,396 XXX
9799999. Total - Common Stocks. 36,500,852 XXX 0
9999. Total - Preferred and Common Stocks 36,831,671 XXX 0
9999999. Total - Bonds, Preferred and Common Stocks 73,386,486 XXX ] s 103,571
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SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1 12 13 14 15
r Year's Other- Bond Interest
e Unrealized Than- Total Foreign Foreign | Stock Stated
i Prior Year Valuation | Current Year's| Temporary | Total Change | Exchange Book/Adjusted Exchange | Realized Gain| Total Gain Dividends | Contractual
g| Disposal Number of Book/Adjusted Increase | (Amortization) | Impairment | in B./A.C.V. Changein | Carrying Value at | Gain (Loss) | (Loss) on (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value (Decrease) / Accretion | Recognized (11+12-13) B./A.CV. Disposal Date | on Disposal |  Disposal Disposal During Year Date
Bonds - U.S. Government
36178U UW 1 [ GOVERNMENT NATL MTG ASSOC Il #AB7797.........cccovvvvvecrrrnrnens .| 12/01/2014. | PAYDOWN, 67,923 63,406 (258) (258) 63,148 0 .1,116 [ 11/20/2042.
36296U SY 7 | GOVERNMENT NATL MTG ASSOC #701735.. ..| 12/01/2014. | PAYDOWN, 326,472 320,401 (527) (527) 319,875 0 8,096 |03/15/2039.
36297 TV 6 | GOVERNMENT NATL MTG ASSOC #713464.. ..| 12/01/2014. | PAYDOWN cieennn 19,537 77,388 (214) (214) 77,174 0| ....2,145 | 06/15/2039.
38373A D9 4 | GINNIE MAE 2009-69 PV. ..| 12/01/2014. | PAYDOWN, 390,411 386,478 (708) (708) 385,770 0 ....7,990 |08/20/2039.
912828 JZ 4 | UNITED STATES TREASURY NOTES.......cccooooovvvioiiiiniiciscieen, .101/31/2014. | VARIOUS. 298,102 299,968 32 32 300,000 0 2,625 |01/31/2014.
0599999. Total - BoNdS - U.S. GOVEIMMENL........cvveeereriirieeerisiessieeeessessiee s siessssssssssssees s ssessssssssessssssssssesssssssssesssessssssssessssssssessseee | eovvnnss 1,149,967 | cvvver 1,145,967 | oo 1,162,445 | .......... 1,147,641 | oo 0] ...(1675) 0 (1,675) 0 ....1,145,967 0 0 0 ...21,972 XXX
Bonds - All Other Government
46513A  HA 1 [ISRAEL STATE OF. | F | 03/01/2014. | MATURITY. .700,000 700,000 0 700,000 0 2,805 |03/01/2014.
1099999. Total - Bonds - All Other Government .700,000 700,000 0 0 0 0 0 700,000 0 0 0 2,805 XXX
Bonds - U.S. States, Territories and P ions
57582N  J3 0 | MASSACHUSETTS ST. . ‘ 12/01/2014. ‘ PREREFUNDED ...217,487 194,730 ...(4,730) (4,730) 190,000 0 .....9,500 [12/01/2019.
709141 N4 3 | PENNSYLVANIA ST. .. 06/01/2014. | PREREFUNDED ..2,342,235 2,121,254 .(21,254) (21,254) 2,100,000 0 52,500 |06/01/2017.
1799999. Total - Bonds - U.S. States, Territories & POSSESSIONS............oosiivvviieisiisiisssiiccisisii o 2,290,000 2,290,000 2,559,722 2,315,984 0 ...(25,984) 0 (25,984) 0 2,290,000 0 0 0 62,000 XXX
Bonds - U.S. Political Subdivisions of States
167505 JV 9 [CHICAGO IL BRD OF EDU. . ‘ 12/01/2014. ‘ MATURITY. 250,000 250,000 280,730 255,720 (5,720) (5,720) 250,000 0 ....12,500 [12/01/2014.
445042 K8 6 | HUMBLE TX INDEP SCH DIST. ..102/07/2014. | OPPENHEIMER & CO. INC....oooooovvvrecrssnsirirsssssiriiins | oo | v, 1,114,967 | ........ 1,115,000 | ........ 1,037,485 | ........... 1,112,644 2,195 2,195 ...1,114,839 127 127 02/15/2014.
2499999. Total - Bonds - U.S. Political Subdivisions of States. ...1,364,967 | ........ 1,365,000 .. 1,318215 | e 1,368,364 0 .....(3,525) 0 (3,525) 0 ....1,364,839 0 127 127 ....12,500 XXX
Bonds - U.S. Special Revenue and Special Assessment
3128H7 X8 0 |FEDERAL HOME LOAN MTG CORP #E99703..........ccrmmerreerrrnrnnnne .| 12/01/2014. | PAYDOWN 68,211 68,211 69,266 68,316 (105) (105) 68,211 0 ....1,894 [10/01/2018.
3128MJ S4 3 | FEDERAL HOME LN MTG CORP #G08538.. ..| 12/01/2014. | PAYDOWN, 395,611 395,611 398,851 395,789 (178) (178) 395,611 0 8,220 |07/01/2043.
3128PN AW 8 | FEDERAL HOME LOAN MTG CORP #J09921. ..| 12/01/2014. | PAYDOWN, 374,59 | ... 374,59 | ... 380,213 375,152 (557) (557) 374,594 0 <. 1,705 | 07/01/2024.
3128PN  BR 8 | FEDERAL HOME LOAN MTG CORP #J09948. ..| 12/01/2014. | PAYDOWN, 268,232 272,256 268,513 (281) (281) 268,232 0 .5,487 | 07/01/2024.
3128PP 5B 9 | FEDERAL HOME LOAN MTG CORP #J10845. ..| 12/01/2014. | PAYDOWN, 18,323 17,845 (20) (20) 17,824 0 10/01/2024.
3128PQ UU 3 |FEDERAL HOME LOAN MTG CORP #J11495. ..| 12/01/2014. | PAYDOWN, 571,505 552,454 (3,424) (3,424) 549,029 0 02/01/2025.
3128PU ND 0 | FEDERAL HOME LOAN MTG CORP #J14888. ..| 12/01/2014. | PAYDOWN, ....184,218 186,636 184,413 (196) (196) 184,218 0 04/01/2026.
312962 5L 3 | FEDERAL HOME LOAN MTG CORP #B10851. ..| 12/01/2014. | PAYDOWN, 31,488 32,181 31,576 (89) (89) 31,488 0 11/01/2018.
312964 E9 6 |FEDERAL HOME LOAN MTG CORP #B11960. ..| 12/01/2014. | PAYDOWN, 32,856 33,103 32,877 (21) (21) 32,856 0 01/01/2019.
31306X 2B 8 |FEDERAL HOME LN MTG CORP #J20770... ..| 12/01/2014. | PAYDOWN 205,186 205,186 .215,686 205,998 (812) (812) 205,186 0 10/01/2027.
31307B 6T 2 | FEDERAL HOME LN MTG CORP #J23582... ..| 12/01/2014. | PAYDOWN, ..180,984 | ... 180,984 .185,961 181,475 (491) (491) 180,984 0 05/01/2028.
3132GT PH 4 | FEDERAL HOME LN MTG CORP #Q08224.. ..| 12/01/2014. | PAYDOWN, 659,550 659,550 664,909 659,857 (307) (307) 659,550 0 05/01/2042.
3132L5 AF 0 | FEDERAL HOME LN MTG CORP #V80006.. ..| 12/01/2014. | PAYDOWN, ...169,425 | .......... 169,425 | ........... 177,022 169,777 (352) (352) 169,425 0 04/01/2043.
3136A5 DW 3 | FANNIE MAE 12-36 BV. ..| 12/01/2014. | PAYDOWN 28,278 28,278 29,856 (90) (90) 28,278 0 07/25/2039.
3136AF EC 4 | FANNIE MAE 13-72NA ..| 12/01/2014. | PAYDOWN, o 158,890 | ..o 158,890 | ....ccco.. 159,573 (73) (73) 158,890 0 08/25/2042.
3136AF W6 7 | FANNIE MAE 13-83 MH ..| 12/01/2014. | PAYDOWN, 211442 | 211,442 224,921 212,387 (946) (946) 211,442 0 08/25/2043.
3136AG VN 9 | FANNIE MAE 13-100 PK. ..| 12/01/2014. | PAYDOWN, 52,619 52,619 54,921 52,800 (181) (181) 52,619 0 03/25/2043.
3137A1 X9 9 |FREDDIE MAC -3719 LE ..| 12/01/2014. | PAYDOWN ....158,558 | .......... 158,558 | .......... 162,894 159,423 (864) (864) 158,558 0 08/15/2028.
3137A3 RL 5 |FREDDIE MAC -3782 PG ..| 12/01/2014. | PAYDOWN, 263,330 263,330 269,337 264,401 (1,070) (1,070) 263,330 0 11/15/2028.
3137A5 X2 5 |FREDDIE MAC -3786 WE ..| 12/01/2014. | PAYDOWN 584,859 584,859 594,455 586,793 (1,934) (1,934) 584,859 0 12/15/2028.
3137B8 F5 1 |FREDDIE MAC -4302 PA ..| 12/01/2014. | PAYDOWN, 83,024 83,024 87,798 (254) (254) 83,024 0 12/15/2043.
3137B8 JF 5 | FREDDIE MAC -4315 KP ..| 12/01/2014. | PAYDOWN 81,499 81,499 83,918 (128) (128) 81,499 0 08/15/2041.
3138A3 DM 6 | FEDERAL NATIONAL MTG ASSOC #AH1907.........cccocevvvevvcrscnnneens | .. | 12/01/2014. | PAYDOWN 136,528 | o 136,528 | ..coccoon. 142,181 137,007 (479) (479) 136,528 0 03/01/2026.
3138A6 ZQ 6 |FEDERAL NATIONAL MTG ASSOC #AH5250.. ..| 12/01/2014. | PAYDOWN ..125.807 | ... 125,807 | .ccooeee 131,017 126,103 (295) (295) 125,807 0 03/01/2026.
3138MF  P7 6 | FEDERAL NATIONAL MTG ASSOC #AQ0445. ..| 12/01/2014. | PAYDOWN, 64,892 64,892 68,238 65,063 (170) (170) 64,892 0 10/01/2042.
3138MG LE 3 | FEDERAL NATIONAL MTG ASSOC #AQ1224. ..| 12/01/2014. | PAYDOWN ..136,582 | .......... 136,582 142,941 136,873 (291) (291) 136,582 0 11/01/2042.
3138MK 5J 1 | FEDERAL NATIONAL MTG ASSOC #AQ4448. ..| 12/01/2014. | PAYDOWN, 333,642 333,642 .349,959 334,399 (757) (757) 333,642 0 11/01/2042.
3138X6 A5 4 | FEDERAL NATIONAL MTG ASSOC #AUB327..............cccccomuerveunneeas | . | 12/01/2014. | PAYDOWN 186,143 182,407 (319) (319) 182,089 0 08/01/2028.
31397N  5G 6 |FANNIE MAE 09-38 AB ..| 12/01/2014. | PAYDOWN, 481,396 458,008 (4,930) (4,930) 453,078 0 06/25/2024.
31397U XA 2 | FANNIE MAE 11-61 MG ..| 12/01/2014. | PAYDOWN, 527,622 499,348 (4,292) (4,292) 495,056 0 07/25/2026.
31398C D4 7 |FREDDIE MAC -3527 DA ..| 12/01/2014. | PAYDOWN, 106,066 102,763 (485) (485) 102,278 0 04/15/2029.
31398M  FS 0 |FNR2010-17 CA .| 12/01/2014. | PAYDOWN 26,283 25,541 (220) (220) 25,320 0 11/25/2023
31398P QS 1 | FANNIE MAE 10-40 DN ..| 12/01/2014. | PAYDOWN, ..170,226 | .......... 170,226 | ........... 173,418 170,783 (557) (557) 170,226 0 03/25/2028.
31418A MW 5 | FEDERAL NATIONAL MTG ASSOC #MA1272........cooouvvvereerrncrrenens ..| 12/01/2014. | PAYDOWN, 65,962 65,962 69,384 66,128 (166) (166) 65,962 0 12/01/2042.
46613Q EN 0 |JEAFLREVENUE .1 06/16/2014. | SECURITY CALLED BY ISSUER at 100.000. 250,000 250,000 | ........... 249,318 249,612 28 28 249,640 360 360 10/01/2019.
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575566 L3 6 | MASSACHUSETTS ST BAY TRANSPRTN......ccccoovvvvuumcrrriiinnsnnniens ..| 03/01/2014. | SINK FUND PAYMENT. 690,000 690,000 | ........... 770,282 689,228 772 772 690,000 0 .....21,390 |03/01/2016.
62888V AB 4 | NCUA GUARANTEED NOTES 10-R12A.. .| 12/04/2014. | PAYDOWN 420,152 420,147 43 43 420,190 0 3,958 | 10/07/2020.
646139 D8 5 |NEW JERSEY ST TURNPIKE AUTH .. 01/01/2014. | SINK FUND PAYMENT. 248,675 245,000 0 245,000 0 5,209 | 01/01/2016.
68608R 8Q 9 | OREGON ST HSG & CMNTY SVCS DEP. .. 10/01/2014. | SINK FUND PAYMENT. 91,340 85,744 (744) (744) 85,000 0 3,809 {07/01/2031.
914440 JJ 2 |UNIV OF MASSACHUSETTS MA BLDG... ... | ..]05/01/2014. | MATURITY 250,000 250,000 254,658 250,362 (362) (362) 250,000 0 .....3750 [05/01/2014.
915115 28 7 | UNIV OF TEXAS TX PERMANENT UNL......ccooovevvvvcreosserirceresenneeee. | .. | 07/01/2014. | PREREFUNDED ...100,000 | .......... 100,000 | .oooce 114,150 101,507 corenne(1,507) (1,507) 100,000 0].....4750 |07/01/2030.
3199999. Total - Bonds - U.S. Special Revenue and Special Assessments 9,091,357 | ........ 9,091,357 ...9,426,808 | .......... 8,765,869 0] ...(27,104) 0 (27,104) 0 ...9,090,997 0 360 360 | ......181,143 XXX
Bonds - Industrial and Miscellaneous
00253C HW 0 [AAMES MTG TR022A2 ..| 11/01/2014. | PAYDOWN, 79 79 79 79 0 79 03/25/2033.
009363 AG 7 |AIRGASINC .. 09/15/2014. | MATURITY +00100,000 | e 100,000 | ...cccceoee 103,750 100,641 (641) (641) 100,000 09/15/2014.
03063N  AA 5 [ AMERICOLD LLC TRUST 10-ARTA Al....cooomerrreeernrenerenssessseeenens ..| 12/11/2014. | PAYDOWN, 91,536 91,536 91,536 91,536 0 91,536 01/14/2029.
031162 AJ 9 |AMGENINC .| 11/18/2014. | MATURITY 250,000 250,000 245,710 249,344 656 250,000 11/18/2014.
07388L AE 0 |BEAR STEARNS COMMTG 2006-PW13 Ad.........ooooormmerrrerrnrnnnns ..| 12/01/2014. | PAYDOWN, 162,331 | 152,331 160,567 153,145 (813) 152,331 09/11/2041.
12527E  AB 4 | CFCRE COMMERCIAL MORTGAGE TRUS 11-C1 A2. ..| 12/01/2014. | PAYDOWN, 91,221 91,221 92,589 91,477 (256) 91,221 04/15/2044.
14041N DL 2 | CAPITAL ONE MULTI-ASSET EXECUT 07-A2 A2.... ..| 01/30/2014. | RBS SECURITIES INC 2,484,766 | ....... 2,500,000 | ........2,477,734 2,481,296 653 2,481,949 12/16/2019.
161571 FT 6 | CHASE ISSUANCE TRUST 12-A10 A10......comvvveercrnvciiisccriniiis .| 06/04/2014. | JP MORGAN SECURITIES INC..........cooocmmmmvreiamrrrniin [ o | v 2,000,000 .2,000,000 1,994,063 | ... 1,994,711 860 ....1,995,571 12/16/2019.
172967 EY 3 [CITIGROUP INC .| 08/12/2014. | MATURITY 381,000 ....381,000 .....405,083 384,637 (3,637) 381,000 08/12/2014.
18683K AA 9 | CLIFFS NATURAL RESOURCES ..| 07/31/2014. | MERRILL LYNCH 256,125 250,000 277,020 271,438 (1,816) 269,622 03/15/2020.
191216 AU 4 | COCA-COLA COMPANY. .| 12111/2014. | WELLS FARGO FINANCIAL 1,017,730 | 1,000,000 | ........1,022,760 | ........... 1,020,227 | .covvvvvecennens (7,206) w0 1,013,020 09/01/2016.
209111 EP 4 | CONS EDISON CO OF NY. .. 06/02/2014. | KEY BANC CAPITAL MARKETS.........cccooummmvimimmmmnniins [ covserrvviiisssensiciienns | cvvieens 1,108,030 | ........ 1,000,000 | ....... 1,173,510 | ..cccceos 1,106,377 | v | vereene(15,296) | oo [ e (15,296) | ..oooovvvnienens ....1,091,081 12/01/2016.
22541Q  4C 3 | CSFBMTG SECS CORP 03 29 BAT........corvvveeecrreeerissenerivereceneenns ..| 12/01/2014. | PAYDOWN, 61,846 61,613 61,826 20 61,846 11/25/2018.
23305X AS 0 [DBUBS MORTGAGE TRUST 11-LC2A ATFL........ccoommmrvvcrccrrrnrienns ..| 12/10/2014. | PAYDOWN ...138,070 .....138,070 138,070 0 138,070 07/12/2044.
25468P CM 6 | WALT DISNEY COMPANY/THE ..| 12111/2014. | JP MORGAN SECURITIES INC 1,009,950 101,009,700 | oo 1,008,606 (3,115) ....1,005,490 o), 460 08/16/2016.
263534 BV 0 | EIDUPONT DE NEMOURS .. 01/15/2014. | MATURITY 170,000 | ..........170,000 | ........... 189,448 170,200 (200) 170,000 01/15/2014.
337367 AB 2 | FIRST UNION LEHMAN BRO COMM MTG 98 C2 A2..........ccccccneeees .. 02/12/2014. | PRIOR PERIOD INCOME 0 11/18/2035.
36249K  AA 8 | GS MORTGAGE SECURITIES CORPORA 10-C1 Af.........cccooenrces ..| 12/01/2014. | PAYDOWN 497,214 (1,365) 495,849 05/10/2020.
36962G 4T 8 | GENERAL ELEC CAP CORP ..| 11/13/2014. | GOLDMAN SACHS o 11,026,090 | ..oooouenee 1,021,229 | .o B (10,020) | covvvevvnrinens ....1,011,209 6,701 11/09/2015.
38141E A3 3 [ GOLDMAN SACHS GROUP INC ..| 02/12/2014. | GOLDMAN SACHS. o 158,543 | L 750,000 824,385 756,346 (2,486) 753,861 eernn4,682 05/01/2014.
38143U AW 1 [ GOLDMAN SACHS GROUP INC .. 10/01/2014. | MATURITY 250,000 250,000 258,843 251,620 (1,620) 250,000 10/01/2014.
438516  AZ 9 | HONEYWELL INTERNATIONAL .| 12/11/2014. | MARKETAXESS 1,125,400 . 21,140,710 | ... 1,138,240 | .o (24,730) ...1,113,509 ... 11,891 02/15/2019.
459284 AA 3 | COCA-COLA ENTERPRISES ..| 1117/2014. | MORGAN STANLEY & CO ..759,548 | ..........750,000 | ...........768,960 765,487 (7,992) 757,494 2,053 09/15/2015.
57165L AA 2 | MARRIOTT VACATION CLUB OWNER T 10-1A A...ccovvnrvveerrrrnens .| 12/20/2014. | PAYDOWN, ..101,205 | ........... 101,205 | .oovvee 101,194 101,039 166 101,205 10/20/2032.
571748 AM 4 | MARSH & MCLENNAN COS INC ..| 07/15/2014. | MATURITY 250,000 250,000 264,675 252,005 (2,005) (2,005) 250,000 07/15/2014.
59549P AA 6 |MID-STATETR4A ..| 10/01/2014. | PAYDOWN 2,998 2,998 3,170 3,007 9) 9) 2,998 04/01/2030.
61747Y CF 0 | MORGAN STANLEY ..| 05/13/2014. | MATURITY 925,000 925,000 | ........ 1,000,001 991,178 (882) (882) 990,296 (65,296) | ........ (65,296) 05/13/2014.
65476H AD 2 [ NISSAN AUTO RECEIVABLES OWNER 11-A Ad.......ccovvvveerrcnrrenens <[ 12/15/2014. | PAYDOWN.....cocormmrnreimrereresmmsessesssmssesssesssessesssssssns | sovsseesesssmmsssssssssnse | evveeens 1,039,984 1,039,752 | ........... 1,039,521 463 463 ....1,039,984 0 09/15/2017.
665772 CF 4 | NORTHERN STATES PWR-MINN ..| 08/21/2014. | JP MORGAN SECURITIES INC 505,640 ....511,580 509,296 e (4,412) (4,412) 504,884 756 756 08/15/2015.
693476 BH 5 |PNC FUNDING CORP. ..| 08/21/2014. | MARKETAXESS .1,045,650 | ........... 1,011,918 | e ...(7,015) (7,015) ....1,004,902 9,848 9,848 02/08/2015.
69352) AG 2 |PPLENERGY SUPPLY LLC .. 12/03/2014. | MERRILL LYNCH ..102,610 ....109,738 105,111 (2,644) (2,644) 102,467 143 143 10/15/2015.
69352 AL 1 | PPLENERGY SUPPLY LLC ..| 09/17/2014. | MERRILL LYNCH 270,938 250,000 284,273 270,635 (3,188) (3,188) 267,448 3,490 3,490 05/01/2018.
713448 CE 6 |PEPSICOINC. .| 06/02/2014. | WELLS FARGO FINANCIAL.........covoveeveemmrmmmmmmssnsessens | wevvvismmsssssssssesseenes | eeveeees 1,002,760 | ....... 1,000,000 992,710 993,692 | .oooorreriviiienes | e 1,243 1,243 994,935 1,825 | 7,825 | .......... 02/26/2016.
74005P AS 3 |PRAXAIRINC < 03/31/2014. | MATURITY ...oocrrevimmmcrreeerensresssssesssssssssssssssseesssess. | ovssessessssmsssssssssnse | evveeens 1,000,000 | ........ 1,000,000 | ........ 1,064,530 | ..o 1,064,530 0 11,064,530 | oo | e (64,530) | ........ (64,530) | ........21,875 | 03/31/2014.
76110V LB 2 |RESIDENTIAL FDG MTG SECS 11 02 HI4 M1.........cooccnvvvviraccrrenens ..| 12/01/2014. | PAYDOWN, 2,365 2,365 2,361 2,365 0 2,365 0 75 | 10/25/2027.
79548K XP 8 | SALOMON BROS MTG SECS VII 97 HUD2 AWAC..........crveeeerrnns ..| 12/01/2014. | PAYDOWN, 2,041 2,041 1,677 2,026 16 16 2,041 0 17 | 07/25/2024.
833034 AF 8 |SNAP-ONINC ..| 03/01/2014. | MATURITY 250,000 250,000 271,000 250,935 (935) (935) 250,000 0|.....7,313 [ 03/01/2014.
842400 EU 3 | SOUTHERN CAL EDISON .. 10/01/2014. | KEY BANC CAPITAL MARKETS.........ooommerrreumremnnrnenins | ovseerrerinneenereinenss | evveeens 1,020,600 | ....... 1,000,000 | ........ 1,088,320 | .......... 1,024,218 | ..o (14,700) | covovererreevrvnnes | cevreeienns (RT(0[0) N I ....1,009,518 11,082 | 11,082 ...47,146 |04/01/2015.
86358R  XZ 5 | STRUCTURED ASSET SECS CORP 02 AL1 A3.......ccccoovvvvvcincnnnens ..| 12/01/2014. | PAYDOWN, 2,713 2,713 2,384 2,384 0 2,384 329 329 50 |02/25/2032.
86359A ME 0 [ STRUCTURED ASSET SECS CORP 03 AL1 A.......oommerrvevrriennnens <[ 12/01/2014. | PAYDOWN.....cooormmrmriimrrrresismeessesssseesssssssssssssissnnes | coneesssssssssesssssssonnes | sevsesnneeens 12,361 | oo 12,361 reeen 11,843 11,891 0 11,891 469 469 210 | 04/25/2031.
907818 CT 3 | UNION PACIFIC CORPORATION ..| 06/01/2014. | MATURITY 250,000 250,000 254,018 250,249 (249) (249) 250,000 0 .....6,719 [ 05/01/2014.
92903P AA 7 |VNO2010-VNO A1 ..| 12/10/2014. | PAYDOWN, 141788 | 141,788 | oo 141,788 141,691 97 97 141,788 0 2,295 |09/13/2028.
92976B DT 6 | WACHOVIA BK COMM MTG TR 06 C23 Ad...........occommcrrrccrccrcnnnens .| 12/01/2014. | PAYDOWN, 83,532 83,532 91,272 84,416 (884) (884) 83,532 0 2,693 |01/15/2045.
94974B  ET 3 | WELLS FARGO & COMPANY. ..| 08/21/2014. | PARIBAS CORPORATION 760,823 751,892 ceeereenn(1,645) (1,645) 750,247 2,288 2,288 25,391 | 10/01/2014.
05565Q BH 0 |BP CAPITAL MARKETS PLC F | 08/21/2014. | PARIBAS CORPORATION ....500,000 475,625 493,349 3,593 3,593 496,942 ...12,688 | ......... 12,688 ....18,622 | 03/10/2015.
06739F FZ 9 | BARCLAYS BANK PLC F|07/10/2014. | MATURITY ....500,000 500,000 534,625 504,463 v (4,463) (4,463) 500,000 0 07/10/2014.
22546Q AE 7 | CREDIT SUISSE NEW YORK F | 08/21/2014. | CITIGROUP GLOBAL MARKETS 508,815 | .......... 500,000 503,190 500,864 (455) (455) 500,409 8,406 8,406 03/23/2015.
2515A0 U7 6 |DEUTSCHE BANK AG LONDON F|10/01/2014. | KEY BANC CAPITAL MARKETS ..1,014,330 | ........ 1,000,000 ...1,042,480 | ... 1,012,140 | oo ceeereen(7,390) (7,390) reeernen. 1,004,751 9,579 9,579 03/30/2015.
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53947M AA 4 |LLOYDS TSB BANK PLC F | 12/11/2014. | MARKETAXESS.........oocommmerriiiiimenrieiissssesssisssssssssisns | covseersssssssessssssonss | eoveeens 1,002,800 | ........ 1,000,000 | ........ 1,018,500 | ...cccccooe 1,004,701 | .ocovvvveiicccns coeeneennn(4,368) (4,368) seeernen. 1,000,333 2,467 2,467 | ......62,465 | 01/12/12015.
980888 AD 3 | WOOLWORTHS LIMITED F08/21/2014. | CITIGROUP GLOBAL MARKETS..........ooooccovsiniviciciiins | oo | v, 1,076,870 | ........ 1,000,000 998,770 999,121 75 75 999,196 L TT674 | ... 77,674 | .......37,111 | 09/22/2020.
3899999. Total - Bonds - Industrial and MISCEHIANEOUS.................ccuuuuuursieiisissss s ssssssiss i1 i | o 27,066,199 | ...... 26,595,919 | ...... 27,588,884 | ........ 27,132,383 0] ...(128,595) 0 [ (128,595) (V] I 27,003,784 0 62413 | ... 62,413 | ......729,097 XXX
8399997. Total - Bonds - Part 4 .41,658,490 | ....41,188,243 | ...... 42,756,074 | ........ 41,430,241 0] ....(186,883) 0 [ (186.883) (V1 IO 41,595,587 0 ...62,900 | ....... 62,900 | ...1,009,517 XXX
8399998. Total - Bonds - Summary Item from Part 5. 05,000 .105,000 0 105,000 184 XXX
8399999. Total - Bonds. .41,763,490 | ....41,293,243 | ..... 42,861,074 | ........ 41,430,241 | oo 0] ....(186,883) 0 (186,883) | .ovovereverree0 | oo 41,700,587 0 62,900 | ......... 62,900 ,009,701 XXX
Common Stocks - Industrial and Miscellaneous
037833 10 0 |APPLE COMPUTER INC .. 09/16/2014. | RAYMOND JAMES XXX 35,270 0 35,270 L1276 | 11,276 XXX
053015 10 3 | AUTOMATIC DATA PROCESSING INC........cccovvvveurcnrrenens .. 10/01/2014. | VARIOUS. . XXX | 116,052 0 116,052 2,114 2,114 XXX
12541W 10 0 | C.H. ROBINSON WORLDWIDE INC........ccovvvuvrrrmriiiirie .. 10/27/2014. | MERRILL LYNCH 307.000 21,580 XXX 20,948 0 20,948 632 632 XXX
23331A 10 9 | DR HORTON INCORPORATED. .| 07/15/2014. | RAYMOND JAMES...........oooooiiimssssmssesensessssssssssninss | svvsviines 1,446.000 | ............. 34,750 XXX 33,251 0 33,251 rereeree 1,499 | e 1,499 XXX
291011 10 4 | EMERSON ELECTRIC CO - [ 10/02/2014. | VARIOUS........covvoveiirrrveeisiensicisssssenssissssssesssenssssnnns | o 1,244.000 | ............ 83,024 XXX 81,305 0 81,305 720 | 1,720 XXX
30231G 10 2 | EXXON MOBIL CORPORATION ..| 09/03/2014. | VARIOUS. 853.000 86,388 XXX ...79,847 0 79,847 XXX
372460 10 5 | GENUINE PARTS COMPANY [ 10/27/2014. | MERRILL LYNCH. ..oorvvvvrmrmerrreeersneenreesssnseeessssseeeees | eoveneeneees 154.000 | ..oooevveeene 14,170 XXX 3413 0 13413 XXX
375558 10 3 | GILEAD SCIENCES INC. .| 10/14/2014. | RAYMOND JAMES, 540.000 53,656 XXX 4,112 0 44,112 XXX
478160 10 4 | JOHNSON & JOHNSON .. 10/02/2014. | MERRILL LYNCH ..135.000 14,349 XXX ...13,324 0 13,324 XXX
535678 10 6 |LINEAR TECHNOLOGY CORP .| 10/02/2014. | VARIOUS. ,929.000 89,748 XXX 91,204 0 91,204 XXX
580135 10 1 | MCDONALDS CORP .. 10/02/2014. | VARIOUS. 895.000 89,428 XXX 84,978 0 84,978 XXX
594918 10 4 |MICROSOFT CORP! .. 10/02/2014. | MERRILL LYNCH 609.000 27,639 XXX 26,472 0 26,472 XXX
655844 10 8 | NORFOLK SOUTHERN CORPORATION.. .1 10/02/2014. | MERRILL LYNCH. ..ovvvvvvermrmrrreeerneenreesssesenesssssseerees | eoreneeneees 169.000 | ..ooovveeene 18,511 XXX ....16,209 0 16,209 XXX
666807 10 2 | NORTHROP GRUMMAN CORPORATION .. 10/02/2014. | MERRILL LYNCH 36.000 4,704 XXX 0 4,334 XXX
704326 10 7 | PAYCHEX INC. .. 10/27/2014. | MERRILL LYNCH 18,328 XXX 0 17,167 XXX
707569 10 9 | PENN NATIONAL GAMING INC ..| 11/17/2014. | RAYMOND JAMES, 115,455 XXX 0 13,445 XXX
742718 10 9 | PROCTER & GAMBLE CO/THE .. 10/27/2014. | VARIOUS. 1,550 XXX 0 1,471 XXX
747525 10 3 | QUALCOMM INC .. 10/27/2014. | MERRILL LYNCH 2,696 XXX 0 2,750 XXX
74834L 10 0 | QUEST DIAGNOSTICS INCORPORATED........cccvrverrrnnnnee .. 10/27/2014. | MERRILL LYNCH 842.000 50,455 XXX ...49,953 0 49,953 XXX
755111 50 7 | RAYTHEON COMPANY. ..| 10/02/2014. | VARIOUS. 806.000 | .....cccccee 78,151 XXX 81,146 0 81,146 (2,995) 658 XXX
803062 10 8 | SAPIENT CORPORATION [ 1171772014, | RAYMOND JAMES......ovooeoereeeeeceeeeeeeeceseseeseeesesseennee | i 4,056.000 | ...........100,061 XXX 59,411 0 59,411 40,650 XXX
88579Y 10 1 |3M COMPANY. .. 10/27/2014. | MERRILL LYNCH 574.000 82,412 XXX 80,717 0 80,717 .1,696 XXX
913017 10 9 | UNITED TECHNOLOGIES CORPORATION..........cccormmerrvevrrerienneees | - | 10/02/2014. | MERRILL LYNCH 377.000 42,863 XXX ...43,918 0 43,918 (1,055) XXX
931142 10 3 | WAL-MART STORES INC .. 10/02/2014. | VARIOUS. 85,112 XXX 83,377 0 83,377 1,736 XXX
143658 30 0 [ CARNIVAL CORPORATION R|09/16/2014. | RAYMOND JAMES 57,442 XXX 53,928 0 53,928 3,514 XXX
167250 10 9 | CHICAGO BRIDGE & IRON-NY SHR R| 11/17/2014. | RAYMOND JAMES 73425 XXX ce......93,749 0 93,749 | .. | .......(20,324) | ........ (20,324) XXX
9099999. Total - Common Stocks - INdUStrial ANd MISCEIANEOUS...........uuuuuiisiisiieseeesssesssssssssssssssssns esssssssssssssssssssssssesssesssssssssssssssassssssssssesssssssssssssssssssessssssssessseessssssssssssssssssss | s 1,310,608 XXX [ 1,241,751 0 0 0 0 0]......1241,751 w0].....68858 | ... 68,858 ....9,300 XXX
Common Stocks - Mutual Funds
464287 37 4 |ISHARES S&P NANATRES S| F....ccccovvvivirincrrviiiiisenniens .| 07117/2014. | MERRILL LYNCH. ....coiiviiiccrivicinnensisesssesiiiisssenns | o 16,400.000 XXX 666,403 ...(45,193) ) 666,403 o 145,670 | L. 145,670 .5,161 XXX
73935X 38 5 | POWERSHARES DYN ENERGY. .| 07/21/2014. | MERRILL LYNCH....coiriievieecrreeirrnensieiiessesssiisisssenes | v 18,400.000 XXX 681,115 . .(339,901) ) 681,115 483,878 | L. 483,878 3,721 XXX
78355W 86 6 | GUGGENHEIM S&P EQ WGT ENERGY ETF..........cccooocvvvevcvenennnens | .. | 07/17/2014. | MERRILL LYNCH .11,000.000 XXX 681,114 888,624 | ...... (207,510) ) 681,114 319,438 | 319,438 .6,063 XXX
78462F 10 3 | SPDR S&P 500 ETF TRUST .101/14/2014. | JP MORGAN SECURITIES INC ...1,900.000 XXX 237,652 350,911 | ..... (113,259) ) 237,652 ....110,099 | ....... 110,099 .2,076 XXX
9299999. Total - Common Stocks - Mutual Fund XXX ] 2,266,284 2,972,147 | ...... (705,863) 0 0 [ (705,863) 0 2,266,284 0| ..1,059,085 | ...1,059,085 ....17,021 XXX
9799997. Total - COMMON SLOCKS = PAM 4. s | e 4,635,975 XXX | s 3,508,035 | .......... 2,972,147 | ...... (705,863) 0 0 [ (705,863) 0 ...3,508,035 0]..1,127,943 | ....1,127,943 ....26,321 XXX
9799998 Total - Common Stocks - Summary fem from Part 5.t i | e 9,565,906 XXX [ 9,385,396 0 ...9,385,396 ... 180,516 | ....... 180,516 ....49,097 XXX
9799999. TOtA] = COMMON SEOCKS. ...ttt 12 eoeEEbs s | e 14,201,881 XXX | 12,893,431 2972147 | ... (705,863) 0 0 [ (705,863) 0 ....1,308.459 | ....1,308,459 ....75.418 XXX
9899999. Total - Preferred and COMMON SHOCKS........c.uuuuuiiieee it et | s 14,201,881 XXX | 12,893,431 2,972,147 | ...... (705,863) 0 0 | (705,863) 0 ...1,308.459 | ...1,308459 | ......75418 XXX
9999999. Total - Bonds, Preferred and COMMON SHOCKS............. v rssisisisins | eosvsissssssssssssses s s ssssssssssensssnes | aniees 55,965,371 XXX ] 55,754,505 ...44,402,388 | ...... (705,863) 0 (892,746) 0 ...1,371,359 | ...1,371,359 | ..1,085,119 XXX
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Annual Statement for the year 2014 of the Safe Auto Insurance Company

SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 11 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
Current
r Year's Other- Total Paid for
e Par Value Unrealized Current Than- Foreign Foreign Interest and | Accrued
i (Bonds) or Book/Adjusted Valuation Year's Temporary | Total Change | Exchange | Exchange | Realized Gain| Total Gain | Dividends | Interest
g Date Disposal Number of Carrying Value at | Increase | (Amortization)| Impairment | inBJ/A.C.V. | Changein | Gain (Loss)| (Loss)on (Loss) on Received and
CUSIP Identification Description n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) Actual Cost Consideration Disposal (Decrease) | /Accretion | Recognized (12+13-14) B./JA.C.V. | on Disposal| Disposal Disposal | During Year| Dividends
Bonds - U.S. Special Revenue and Special Assessment
3136G0  B5 9 [FANNIE MAE. ..o | .. | 11/24/2014 | MERRILL LYNCH | 12/22/2014 | SECURITY CALLED at 100.0 v 105,000 [ 105,000 | ............105,000 105,000 0 [ o |, (V1 I 184 | ......... 133
3199999. Total - Bonds - U.S. Special Revenue and Special Assessments e 105,000 [ e 105,000 ....105,000 105,000 0 0 0 0 0 0 0 (U I 184 | ......... 133
8399998. Total - Bonds. v 105,000 [ e 105,000 ....105,000 105,000 0 0 0 0 0 0 0 (/N 184 | ......... 133
Common Stocks - Industrial and Miscellaneous
030371 10 8 | AMERICAN VANGUARD CORP .| 03/10/2014 | RAYMOND JAMES 04/11/2014 | DIRECT. 42,262 38,786 42,262 0
032511 10 7 | ANADARKO PETROLEUM CORPORATION. .| 03/10/2014 | RAYMOND JAMES 04/08/2014 | DIRECT. 41,732 48,545 41,732 0
054303 10 2 | AVON PRODUCTS INC ..| 05/13/2014 | VARIOUS........... 06/11/2014 | RAYMOND JAMES.... .157,857 ....161,890 157,857 0
05566U 10 8 |BOFIHOLDING INC .| 06/19/2014 | RAYMOND JAMES 12/17/2014 | RAYMOND JAMES. 127,372 138,777 127,372 0
06846N 10 4 |BILL BARRETT CORP. .| 08/11/2014 | RAYMOND JAMES 11/17/2014 | RAYMOND JAMES.... ..133,703 77,971 133,703 0 (55,732) (55,732)
071813 10 9 | BAXTER INTERNATIONAL INC .| 10/27/2014 | MERRILL LYNCH.. 11/26/2014 | VARIOUS 537,422 534,468 537,422 0 (2,954) (2,954)
075896 10 0 |BED BATH &BEYOND INC .| 06/23/2014 | RAYMOND JAMES 10/10/2014 | RAYMOND JAMES.... 61,885 66,928 61,885 0
099724 10 6 |BORG WARNERINC 10/10/2014 | RAYMOND JAMES 12/03/2014 | RAYMOND JAMES. 58,683 67,049 58,683 0
124857 20 2 |CBS CORPORATION 10/13/2014 | RAYMOND JAMES 12/03/2014 | RAYMOND JAMES.... . 58,368 64,106 58,368 0
12508E 10 1 | CDK GLOBALINC ..| 10/01/2014 | VARIOUS... 10/27/2014 | MERRILL LYNCH 859.000 24,929 25,735 24,929 0
125581 80 1 |CIT GROUP INC .| 05/13/2014 | RAYMOND JAMES 06/18/2014 | RAYMOND JAMES. 3,572.000 | ..ooooveeee. 150,279 ....160,003 150,279 0
126408 10 3 | CSX CORPORATION .| 08/05/2014 | VARIOUS... 10/27/2014 | VARIOUS .......10,533.000 301,497 351,423 301,497 0
12673A 10 8 | CYS INVESTMENTS INC .| 04/08/2014 | VARIOUS... 05/13/2014 | RAYMOND JAMES.............cccooommcmvrecerenennns | 0.....10,177.000 87,087 88,063 87,087 0
12673P 10 5 |CAINC .| 09/16/2014 | RAYMOND JAMES 11/05/2014 | RAYMOND JAMES. 2,215.000 63,108 65,042 63,108 0
149123 10 1 [CATERPILLAR INC. ..| 10/10/2014 | RAYMOND JAMES 12/03/2014 | RAYMOND JAMES. 632.000 58,775 63,829 58,775 0
151020 10 4 |CELGENE CORP. .| 07/15/2014 | RAYMOND JAMES 08/11/2014 | RAYMOND JAMES.... .2,109.000 ..183,894 ....183,598 183,894 0
172062 10 1 | CINCINNATI FINANCIAL CORP. .| 05/13/2014 | VARIOUS... 10/10/2014 | RAYMOND JAMES.... .1,223.000 59,021 57,563 59,021 0
18683K 10 1 | CLIFFS NATURAL RESOURCES INC... .| 05/13/2014 | VARIOU 06/11/2014 | RAYMOND JAMES. 8,566.000 ..158,778 ...122,689 158,778 0
189754 10 4 [COACHINC .| 05/08/2014 | RAYMOND JAMES 08/11/2014 | RAYMOND JAMES..........coovvumncrrviiiiniens .1,416.000 60,221 51,353 60,221 0
231021 10 6 | CUMMINS INCORPORATED. .| 10/27/2014 | MERRILL LYNCH.. 11/26/2014 | VARIOUS .1,592.000 215,266 236,183 215,266 0
23331A 10 9 | DR HORTON INCORPORATED. ..| 05/14/2014 | VARIOUS....... 06/24/2014 | RAYMOND JAMES. 2,659.000 59,272 64,057 59,272 0
242370 20 3 | DEAN FOODS CO. .| 03/10/2014 | RAYMOND JAMES 04/08/2014 | DIRECT. 2,839.000 42,123 44517 42,123 0
247916 20 8 | DENBURY RESOURCES INC ..| 05/13/2014 | VARIOUS... 06/11/2014 | RAYMOND JAMES...........cooooocvmmerrreccrnces | 2000e.8,760.000 | e 145,921 ....150,731 145,921 0
253017 10 7 |DICE HOLDINGS INC .| 04/08/2014 | VARIOUS... 07/01/2014 | RAYMOND JAMES.... 88,647 93,791 88,647 0
254709 10 8 |DISCOVER FINANCIAL SERVICES .| 05/27/2014 | RAYMOND JAMES 12/03/2014 | RAYMOND JAMES.... 59,612 68,072 59,612 0
26138E 10 9 |DR PEPPER SNAPPLE GROUP INC.... .| 05/14/2014 | VARIOUS... 05/21/2014 | RAYMOND JAMES. 56,751 60,230 56,751 0
263534 10 9 | DU PONT (El) DE NEMOURS & COMPANY. ..| 10/27/2014 | VARIOU 11/26/2014 | VARIOUS . 313,552 325,795 313,552 0
26441C 20 4 |DUKE ENERGY CORP .| 05/13/2014 | VARIOUS... 09/16/2014 | RAYMOND JAMES. 841.000 59,638 62,351 59,638 0
26875P 10 1 | EOG RESOURCES INC .| 12/03/2014 | RAYMOND JAMES 12/17/2014 | RAYMOND JAMES. 694.000 63,485 62,352 63,485 0
281020 10 7 |EDISON INTERNATIONAL .| 03/10/2014 | RAYMOND JAMES 04/08/2014 | DIRECT. 348.000 17,811 19,471 17,811 0
30249U 10 1 |FMC TECHNOLOGIES INC .| 04/08/2014 | VARIOUS 05/08/2014 | RAYMOND JAMES. 675.000 35,910 38,061 35,910 0
307000 10 9 |FAMILY DOLLAR STORES «| 05/13/2014 | VARIOUS........rrvevererrenernsesereessssennnens 06/11/2014 | VARIOUS.........ocoorerreeremneerrererseenrneernns ....1,049.000 60,975 70,865 60,975 0
343412 10 2 |FLUOR CORP .| 09/16/2014 | RAYMOND JAMES 11/05/2014 | RAYMOND JAMES. 902.000 62,874 58,158 62,874 0
345370 86 0 | FORD MOTOR COMPANY. .| 09/16/2014 | RAYMOND JAMES 11/05/2014 [ VARIOUS......ccvvvevmrcrreieimenrreninrseessennns rreerrnn3,806.000 62,418 53,189 62,418 0
349882 10 0 |FOSSIL INC .| 08/13/2014 | RAYMOND JAMES 12/03/2014 | RAYMOND JAMES. 625.000 61,846 68,313 61,846 0
354613 10 1 | FRANKLIN RESOURCES INC .| 08/11/2014 | RAYMOND JAMES 11/17/2014 | RAYMOND JAMES..........conmmvvrvvvmrrmcrrrerres | vererrnn2,419.000 | oo 131,774 v 136,021 131,774 0
364760 10 8 | GAPINC .| 07/02/2014 | MERRILL LYNCH.. 08/05/2014 | MERRILL LYNCH.........ccoooerrviviiirncriiiinnn 000 11,390.000 | oo 468,610 ....463,795 468,610 0
369550 10 8 | GENERAL DYNAMICS CORP. .| 08/05/2014 | VARIOUS 10/27/2014 | VARIOUS 2,692.000 298,382 342,313 298,382 0
370334 10 4 | GENERAL MILLS INC ..| 07/02/2014 | MERRILL LYNCH.. 08/05/2014 | MERRILL LYNCH 14,192.000 217,900 214,219 217,900 0
372460 10 5 | GENUINE PARTS COMPANY. .| 03/06/2014 | MERRILL LYNCH.. 10/02/2014 | VARIOUS .1,058.000 92,871 91,613 92,871 0
438516 10 6 |HONEYWELL INTERNATIONAL INC.... .| 10/27/2014 | MERRILL LYNCH.. 11/26/2014 | VARIOUS 4,647.000 | .......... 433,524 ....446,649 433,524 0
45866F 10 4 |INTERCONTINENTAL EXCHANGE INC .| 05/14/2014 | VARIOUS 08/12/2014 | RAYMOND JAMES..........covvvvverrrenrinnens .1,100.000 216,050 206,052 216,050 0
460690 10 0 |INTERPUBLIC GROUP OF COMPANIES INC (THE ..| 05/13/2014 | VARIOUS... 08/11/2014 | RAYMOND JAMES 3,364.000 57,676 65,731 57,676 0
46625H 10 0 | JP MORGAN CHASE & COMPANY........ccovvevvucnnrens .| 05/14/2014 | VARIOUS... 10/10/2014 [ RAYMOND JAMES........ccooccvvveimmmncrrriirans | eerre...3,850.000 219,129 229,275 219,129 0
478160 10 4 | JOHNSON & JOHNSON ..| 03/10/2014 | VARIOUS........... 10/02/2014 | VARIOUS ...1,186.000 | ........... 110,758 ....120,986 110,758 0
48203R 10 4 | JUNIPER NETWORKS INC .| 06/19/2014 | RAYMOND JAMES 11/17/2014 | RAYMOND JAMES. 2,552.000 62,289 54,485 62,289 0
524660 10 7 |LEGGETT & PLATT INCORPORATED. .| 05/13/2014 | VARIOUS... 06/23/2014 | VARIOUS 1,777.000 58,023 60,507 58,023 0
526057 10 4 |LENNAR CORPORATION CLASSA..... .| 05/13/2014 | VARIOUS... 12/17/2014 | RAYMOND JAMES........ccooocvvveimmmncnrricirens | weeneen1,502.000 59,555 64,197 59,555 0
577081 10 2 |MATTEL INC .1 03/10/2014 | RAYMOND JAMES............ccocommmmvvemrianrannns 04/08/2014 | DIRECT. coerenenn474.000 17,817 18,286 17,817 0
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SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

2 3 4 5 6 7 8 9 10 11 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
Current

r Year's Other- Total Paid for
e Par Value Unrealized Current Than- Foreign Foreign Interestand [ Accrued
i (Bonds) or Book/Adjusted Valuation Year's Temporary | Total Change | Exchange | Exchange | Realized Gain| Total Gain | Dividends | Interest
g Date Disposal Number of Carrying Value at | Increase | (Amortization)| Impairment | inBJ/A.C.V. | Changein | Gain (Loss)| (Loss)on (Loss) on Received and

CUSIP Identification Description n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) Actual Cost Consideration Disposal (Decrease) | /Accretion | Recognized (12+13-14) B.JA.C.V. | on Disposal| Disposal Disposal | During Year| Dividends

655844 10 8 | NORFOLK SOUTHERN CORPORATION.. .| 03/06/2014 | MERRILL LYNCH.. 09/03/2014 | VARIOUS 982.000 92,917 99,085 92,917 0 6,169 6,169

666807 10 2 | NORTHROP GRUMMAN CORPORATION .| 03/06/2014 | MERRILL LYNCH.. 10/02/2014 [ VARIOUS......c.ovvvevmrerreeermnensreessseeereenns reereeennn151.000 93,071 92,126 93,071 0 (946) (946)

690742 10 1 | OWENS CORNING ..| 05/13/2014 | VARIOUS 08/11/2014 | RAYMOND JAMES 3,666.000 | ............ 154,051 ....126,265 154,051 0 ...(27,786) (27,786)

701094 10 4 | PARKER HANNIFIN CORP .| 08/11/2014 | RAYMOND JAMES..........cormmerrrevrrraeerrennns 12/03/2014 | RAYMOND JAMES 547.000 61,530 71,863 61,530 0 ...10,334 10,334

704326 10 7 | PAYCHEX INC. .| 03/06/2014 | MERRILL LYNCH.. 10/02/2014 | VARIOUS 2,217.000 93,047 92,068 93,047 0 (979) (979)

707569 10 9 | PENN NATIONAL GAMING INC .| 03/10/2014 | RAYMOND JAMES 11/17/2014 | RAYMOND JAMES. 3,249.000 41,457 45,279 41,457 0 3,822 3,822

709102 10 7 | PENN REAL ESTATE INVEST TST....coomiiiiiiiricnriiiiissnensiioicereeeens .| 03/10/2014 | RAYMOND JAMES 05/13/2014 | RAYMOND JAMES 2,305.000 41,725 40,689 41,725 0 | oo [ e | e (1,036) | ...oceeenr(1,036) | oo

716748 10 8 |PETROQUEST ENERGY INC 10/13/2014 | RAYMOND JAMES 12/17/2014 | RAYMOND JAMES........ccoouevvveimmmnerrriirans | weerri21,041.000 96,370 72,966 96,370 0 (23,404) (23,404)

740189 10 5 |PRECISION CASTPARTS CORP .| 11/05/2014 | RAYMOND JAMES 12/03/2014 | RAYMOND JAMES 280.000 62,501 67,082 62,501 0 e coernn4,581

742718 10 9 | PROCTER & GAMBLE CO/THE .| 03/06/2014 | MERRILL LYNCH.. 10/27/2014 [ VARIOUS........ovvveeerreerrmsensrersnseeereenns vornr1,188.000 92,973 96,300 92,973 0 3,327 3,327

74834L 10 0 | QUEST DIAGNOSTICS INCORPORATED........cccovvvuviumrmerriciinnennns .| 05/14/2014 | VARIOUS 07/15/2014 | RAYMOND JAMES .3,680.000 205,997 219,951 205,997 0 .....13,954 .....13,954

755111 10 1 | RAYTHEON CO. .| 08/05/2014 | MERRILL LYNCH.. 09/03/2014 | MERRILL LYNCH... ....146.000 13,414 14,019 13414 0

88076W 10 3 | TERADATA CORPORATION .| 05/13/2014 | RAYMOND JAMES 09/17/2014 | RAYMOND JAMES .1,487.000 62,508 66,231 62,508 0

880770 10 2 | TERADYNE INC ..| 04/08/2014 | VARIOUS........... 05/08/2014 | VARIOUS .1,855.000 36,429 32,851 36,429 0

896818 10 1 | TRIUMPH GROUP INC .| 05/13/2014 | VARIOUS... 11/17/2014 | RAYMOND JAMES 2,279.000 149,102 0

90328M 10 7 | USANA HEALTH SCIENCES INC ..| 05/13/2014 | VARIOUS... 10/10/2014 [ RAYMOND JAMES........ccooeevvveeimmmnerrriirans | weenrenn2,146.000 153,821 0

913017 10 9 |UNITED TECHNOLOGIES CORPORATION. ..| 04/10/2014 | DIRECT. 05/08/2014 | MERRILL LYNCH.........ccoooevvvviriirnnrriiian ....1,504.000 177,499 0

94946T 10 6 | WELLCARE HEALTH PLANS INC .| 03/10/2014 | RAYMOND JAMES.........ccomverrveurrrrerrrennns 07/15/2014 | RAYMOND JAMES, 684.000 41,724 0

966837 10 6 | WHOLE FOODS MARKET INC .| 05/13/2014 | RAYMOND JAMES 09/16/2014 | RAYMOND JAMES.... 147,766 0

97382A 10 1 [ WINDSTREAM HOLDINGS INC .| 05/13/2014 | RAYMOND JAMES 06/11/2014 | RAYMOND JAMES.... 145,778 0

535919 20 3 | LIONS GATE ENTERTAINMENT COR..........ccccoommmmremiiisnnnricirinsnnens .| 05/13/2014 | VARIOUS... 07/16/2014 | VARIOUS 5,694.000 147,986 0

056752 10 8 | BAIDUCOM - SPON ADR R| 05/13/2014 | VARIOUS... 07/15/2014 | RAYMOND JAMES, 939.000 . X 144,945 0

143658 30 0 [ CARNIVAL CORPORATION R| 07/15/2014 | RAYMOND JAMES 10/13/2014 | RAYMOND JAMES.... 61,202 57,584 61,202 0 )

709631 10 5 |PENTAIRINC F | 08/12/2014 | RAYMOND JAMES 10/10/2014 | RAYMOND JAMES.... 55,866 61,011 0 )

99C014 29 9 [MAGICJACK VOCALTEC LTD. R| 07/15/2014 | RAYMOND JAMES 11/18/2014 | RAYMOND JAMES..........ccoovvvvviiiicrriicnnnns 71,625 122,539 0 (50,915) (50,915)

G29183 10 3 | EATON CORP PLC R| 08/05/2014 | RAYMOND JAMES 12/17/2014 | VARIOUS 2,697.000 | ...cooee e 176,215 184,287 0 (8,072) (8,072) | ......... 1,322

G5876H 10 5 | MARVELL TECHNOLOGY GROUP LTD.......cccoommmrreeirnrernicciinsrnens R| 07/15/2014 | RAYMOND JAMES 12/17/2014 | RAYMOND JAMES. 8,986.000 | ............ 125,565 ....126,424 125,565 0 859 859

G5960L 10 3 |MEDTRONIC PLC. F | 10/02/2014 | MERRILL LYNCH.. 10/27/2014 | MERRILL LYNCH 3,367.000 211,147 223,956 211,147 0 12,810 | .. 12,810

HO023R 10 5 |ACELTD R| 05/13/2014 | VARIOUS.........coovvociiniccsii s 09/16/2014 | RAYMOND JAMES..........coooocooviirivicnns ....1,460.000 | ............ 145,702 ....154,360 145,702 0 28,658 | ...........8,658

9099999. Total - Common Stocks - Industrial and Miscellaneous ....9,385,396 ....9,565,906 ....9,385,396 0 0 0 0 0 0]....180516 | ... 180,516

9799998. Total - Common Stocks ....9,385,396 9,565,906 9,385,396 0 0 0 0 0 01]....180516 | ... 180,516

Total - Preferred and Common Stocks 9,385,396 .9,565,906 .9,385,396 0 0 0 0 0 0 ..180,516 80,516
9999999. Total - Bonds, Preferred and Common Stocks ....9,490,396 9,670,906 9,490,396 0 0 0 0 0 0]....180516 | ... 180,516




Annual Statement for the year 2014 ofthe Safe Auto Insurance Company

SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 Stock of Such
Naic Valuation Company Owned by

NAIC Method (See Do Insurer's Insurer on Statement Date

Company Purposes and Assets Include 9 10

Code or Alien Procedures Intangible Assets
Insurer Manual of the Connected with
Description Identification | NAIC Securities | Holding of Such | Total Amount of Such | Book/Adjusted Carrying % of
CUSIP Identification Name of Subsidiary, Controlled or Affiliated Company Foreign Number Valuation Office) | Company's Stock? Intangible Assets Value Number of Shares Outstanding

1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §.......... 0.

2. Total amount of intangible assets nonadmitted §..........0.

NONE

SCHEDULE D - PART 6 - SECTION 2

1 2 4 Stock in Lower-Tier Company Owned
Total Amount of Indirectly by Insurer on Statement Date
Intangible Assets 5 6

Included in Amount

Name of Company Listed in Section 1 Shown in Column 7,
Which Controls Lower-Tier Company Section 1 Number of Shares % of Outstanding

CUSIP Identification Name of Lower-Tier Company

NONE

E16




L3

Annual Statement for the year 2014 of the Safe Auto Insurance Company

SCHEDULE DA - PART 1

NTS Owned December 31 of Current Year

Showing all SHORT-TERM INVESTME
6 7 8

1 2 Codes 5 Change in Book/Adjusted Carrying Value 13 14 Interest 21
3 |4 9 10 1 12 15 16 17 18 19 20
0 Amount Due and
r Current Year's Accrued
e Unrealized Other-Than- Total Foreign December 31 of
i Valuation Current Year's Temporary Exchange Current Yearon | Nonadmitted Amount Paid for
g Date Maturity Book/Adjusted Increase (Amortization) / Impairment Change in Bond Not in Due and Effective | When Received Accrued
CUSIP Identification Description Code | n| Acquired Name of Vendor Date Carrying Value (Decrease) Accretion Recognized B./A.C.V. Par Value Actual Cost Default Accrued Rate of Rate of | Paid During Year Interest
Exempt Money Market Mutual Funds
609068 DF 5 | FEDERATED TREASURY OBLIG FUND #68 INS.... .| 10/01/2014. | DIRECT. 1,875 1,875 MON..
31846V 20 3 | FIRST AMERICAN GOV OBLIG - Y...oeevvvvveerrnnnnee 11211912014, | DIRECT.....cooourerreeerrnrennreenrsneeerenmssnernenes. | cveeeeXKKvvre | v 1,572,859 [ v | rerseneeessnsnenseees | sevsresssssesssssssneees | sonseeessessnsesssesnnes | sessssesssssssnsesssesnes | eeeessseens 1,572,459 MON.. 15
46636U 86 8 | JPMORGAN US GOVT MMKT EAG .| 12/31/2014. | DIRECT. 367,068 367,068 MON.. 10
8899999. Total - Exempt Money Market MUtUal FUNGS............oiiiiieeiiiiis i i | anssssessaas 1,941,402 (1 I 0 0 (1 I PSS S 1,941,402 0 0 XXX XXX XXX 25
Class One Money Market Mutual Funds
302496 10 2 | FFIINSTITUTIONAL FUND [ | . | 12/08/2014. [ VARIOUS...........coocooviiricisiiiiciicsiiiccns | e XXX..... 865,024 865,024 MON.. 132
8999999. Total - Class One Money Market Mutual FUNS............coooovviisiiiieiioisiicie v, 865,024 (V1 I 0 0 (1 I XXX... 865,024 0 0 XXX XXX XXX | o, 132
9199999. Total - Short-Term Investment 2,806,426 0 0 0 (] [ XXX... 2,806,426 0 0 XXX XXX XXX | e, 157
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Sch. DB-Pt. A-Sn. 1
NONE

Sch. DB-Pt. A-Sn. 2
NONE

Sch. DB-Pt. B-Sn. 1
NONE

Sch. DB-Pt. B-Sn. 2
NONE

Sch. DB-Pt. D-Sn. 1
NONE

Sch. DB-Pt. D-Sn. 2
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

E18, E19, E20, E21, E22, E23, E24, E25
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SCHEDULE E - PART 1 - CASH

4 5 6 7
Amount of Interest | Amount of Interest
Rate of Received During | Accrued December
Depository Code | Interest Year 31 of Current Year Balance *
Open Depositories
PNC PRIME MONEY MARKET FUND. 2 14,785 | XXX
BBIF MONEY FUND CLASS 4 69,145 | XXX
PREFERRED DEPOSIT (BUS) 134 620,898 | XXX
JP MORGAN CHASE 4,543,054 (XXX
MERRILL LYNCH 363 114,188 [XXX
FEDERAL HOME LOAN BANK 1 33,507 (XXX
US BANK 88,219 (XXX
PITNEY BOWES . 202,485 | XXX
INTEREST RECEIVED DURING YEAR ON DISPOSE 408 XXX
0199999. Total - Open Depositorie: XXX XXX 908 0 5,686,281 [ XXX
0399999. Total Cash on Deposit. | XXX XXX 908 (0 5,686,281 | XXX
0599999. Total Cash XXX XXX 908 0 5,686,281 | XXX
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1.January.......ccceeeveeees | e 10,462,175 | 4. ApFil..ooveerrrerririienns ,936, TodUY e | e (1,389,290) | 10. OCtODET.......c..cvvecrries | v (9,197,360)
2. February.... 5. May.... 8. August ....2,706,425 | 11. November ...4,911,635
6. June... 9. September. ...(7,614,665) | 12. December. ...5,686,281
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8
Description ‘ Code | Date Acquired | Rate of Interest | Maturity Date Book/Adjusted Carrying Value Amount of Interest Due & Accrued Amount Received During Year

Bonds - Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations

KIMBERLY CLARK CORP ‘ . ..12/16/2014 ‘ . 1,999,664

TOYOTA MOTOR CREDIT CORPORATION. ..12/16/2014 2,999,375

3299999. Industrial and Miscellaneous (Unaffiliated) - Issuer Obligation: 4,999,039

3899999. Total - Industrial and Miscellaneous (Unaffiliated) 4,999,039 338

Total Bonds

7799999, SUDLOLAIS - ISSUET OBNGALONS. ......ovve L LEf0eeE L1 £ L85 EEL R L1ttt | ohitisest st 4,999,039 | o0 | s 338

8399999. Subtotals - Bonds 4,999,039 338
4,999,039 338

8699999. Total - Cash Equivalents.




Annual Statement for the year 2014 ofthe Safe Auto Insurance Company

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusting Book/Adjusting
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1. Alabama........ccceerinecricnncc AL [ e
2.
3.
4. BENEFIT OF ALL POLICYHOLDERS. 110,424 114,298
5.
6. Colorado CO e
7. Connecticut........cccocoevecvivererreccce. CT [ v
8. Del (0] =3 IR
9. District of Columbia............c.......DC | occrvianace
10, FlOrida.. ..o FL [ oo
11, Georgia........evvvnreveniiieriianand GA| .
12.  Hawaii HEf
13, 1dah0.. e ID
14, lllinoi IL
15, Indiana.......cccocooeevicrnviiccniicinendN |
16. lowa A e
17, Kansas......oovervvvervnsenrennen KS | i
18, Kentucky.......ccoooveeeerereeereiennad KY [ oo
19, Louisiana..........ccooeuicerviiieniiinnnes LA| s
20.  Maine.....ccocovmmrrcnnnciinnrisenneeenME |
21, Maryland......cccoovovvernernnrinreesMD | e
22.  Massachusetts..........ccccoureencnnes MA |
23. Michigan...
24, Minnesota.
25.  Mississippi
26, MiSSOUI.......ovvevrrririirriienes
27. Montana.......cccccvmervevnneiiennee MT [ i
28.  Nebraska.......ccooervvverreivnnnicensclNE | i
29.  Nevada........coowvercermmmrrnceee NV L
30.  New Hampshire........c.ccoovvverins NH | .o
31, New Jersey......oceeererrennnnad NJ | e
32, New MeXico..........coourvuumrivnnninnad NM | e
33, New YOrK....oooovmerrcvenrrerscnieennl NY |
34, North Carolina..
35.
36. FOR THE BENEFIT OF ALL POLICY HOLDERS, 1,992,597 2,004,220
37.
38, OregoN...ceeecreririeresrernennd (0] IS
39.  Pennsylvania.........coconrernrenennnd PA | .
40.  Rhode Island..........ccc.ccouvuvnnriinnacd RI e
41, South Carolina............cccceeeerreeee.SC | o
42.  South Dakota..........oocccccinrrrrccc.SD | o
43, Tennessee.........omrierereinnens TN [
44.
45.
46.
47, Virginia........cooooseeeveeisesseenrcerenenn VA | oo B.... | FOR BENEFIT OF ALL POLICY HOLDERS 300,381 302,346
48.  Washington...........cccoeevevrreere . WA | o
49.  West Virginia..........ccoooovurivernnniees WV e
50.  Wisconsin........ccoccvervveervvnennee W | i
51, WYOMING...oovrrvrereerirerisrerinns WY | i
52.  American Samoa............ccco.eeunens AS | ..
53.  GUaM....comrcinncissriisenieennGU | i
54.  PuertoRico.......
55.  US Virgin Islands..
56.  Northern Mariana Islands.
57.  Canada........ccomiicniiinenin,
58.  Aggregate Alien and Other.......... OT| XXX XXX 0 0 0 0
59.  Total XXX XXX 2,292,978 2,306,566 110,424 114,298
DETAILS OF WRITE-INS
BBOT. e | e
5B02. oo | e
5803, s | e
5898. Summary of remaining write-ins for
line 58 from overflow page................ XXX XXX 0 0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above) XXX XXX 0 0 0 0
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	AMEND - Amended Filing Explanation
	1 - Jurat Page
	SI01 - Summary Investment Schedule
	SI02 - Sch. A-Verification
	SI02 - Sch. B-Verification
	SI03 - Sch. BA-Verification
	SI03 - Sch. D-Verification
	SI04 - Sch. D-Summary by Country
	SI05 - Sch. D-Pt. 1A-Sn. 1
	SI06 - Sch. D-Pt. 1A-Sn. 1
	SI07 - Sch. D-Pt. 1A-Sn. 1
	SI08 - Sch. D-Pt. 1A-Sn. 2
	SI09 - Sch. D-Pt. 1A-Sn. 2
	SI10 - Sch. DA-Verification
	SI11, SI12, SI13, SI14 - Sch. DB-Pt. A-Verification
	SI11, SI12, SI13, SI14 - Sch. DB-Pt. B-Verification
	SI11, SI12, SI13, SI14 - Sch. DB-Pt. C-Sn. 1
	SI11, SI12, SI13, SI14 - Sch. DB-Pt. C-Sn. 2
	SI11, SI12, SI13, SI14 - Sch. DB-Verification
	SI15 - Sch. E-Verification
	E01 - Sch. A-Pt. 1
	E02, E03, E04, E05, E06 - Sch. A-Pt. 2
	E02, E03, E04, E05, E06 - Sch. A-Pt. 3
	E02, E03, E04, E05, E06 - Sch. B-Pt. 1
	E02, E03, E04, E05, E06 - Sch. B-Pt. 2
	E02, E03, E04, E05, E06 - Sch. B-Pt. 3
	E07 - Sch. BA-Pt. 1
	E08 - Sch. BA-Pt. 2
	E09 - Sch. BA-Pt. 3
	E10 - Sch. D-Pt. 1
	E10.1 - Sch. D-Pt. 1
	E10.2 - Sch. D-Pt. 1
	E10.3 - Sch. D-Pt. 1
	E10.4 - Sch. D-Pt. 1
	E10.5 - Sch. D-Pt. 1
	E11 - Sch. D-Pt. 2-Sn. 1
	E12 - Sch. D-Pt. 2-Sn. 2
	E12.1 - Sch. D-Pt. 2-Sn. 2
	E13 - Sch. D-Pt. 3
	E13.1 - Sch. D-Pt. 3
	E13.2 - Sch. D-Pt. 3
	E14 - Sch. D-Pt. 4
	E14.1 - Sch. D-Pt. 4
	E14.2 - Sch. D-Pt. 4
	E15 - Sch. D-Pt. 5
	E15.1 - Sch. D-Pt. 5
	E16 - Sch. D-Pt. 6-Sn. 1
	E16 - Sch. D-Pt. 6-Sn. 2
	E17 - Sch. DA-Pt. 1
	E18, E19, E20, E21, E22, E23, E24, E25 - Sch. DB-Pt. A-Sn. 1
	E18, E19, E20, E21, E22, E23, E24, E25 - Sch. DB-Pt. A-Sn. 2
	E18, E19, E20, E21, E22, E23, E24, E25 - Sch. DB-Pt. B-Sn. 1
	E18, E19, E20, E21, E22, E23, E24, E25 - Sch. DB-Pt. B-Sn. 2
	E18, E19, E20, E21, E22, E23, E24, E25 - Sch. DB-Pt. D-Sn. 1
	E18, E19, E20, E21, E22, E23, E24, E25 - Sch. DB-Pt. D-Sn. 2
	E18, E19, E20, E21, E22, E23, E24, E25 - Sch. DL-Pt. 1
	E18, E19, E20, E21, E22, E23, E24, E25 - Sch. DL-Pt. 2
	E26 - Sch. E-Pt. 1
	E27 - Sch. E-Pt. 2
	E28 - Sch. E-Pt. 3

