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Annual Statement for the year 2014 of the PROGRESSIVE COMMERC'AL CASUALTY COMPANY
SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:
1.1 U.S. treaSUMY SECUMHES. .......cvueerrreieeieieeieisiesiseisee st ses s | sebeeesssnsens 7,308,644 |.......... 91.9 | e 7,308,644 | ..o | e 7,308,644 |.......... 91.9
1.2 U.S. government agency obligations (excluding mortgage-backed
securities):
1.21 Issued by U.S. gOVEMMENt AGENCIES.......vrvrrererrirnrineeriseisnsessenesns | veesesssssssssessssssssssssnsses | sesseseees 0.0 [ oo e | s (0] 0.0
1.22 Issued by U.S. government SpONSOred @geNCIES........c.cuvrererririreres | verrerseresesesssssssensesnnees | vereessssens 0.0 [ oo e | e (O] I 0.0
1.3 Non-U.S. government (including Canada, excluding mortgage-
DACKEA SECUMEIES).....vvvveircirieieise ettt ssesess | sessessssessesssssnsesessssenss | soessssssees 0.0 [ oo [ | e (O] I 0.0
1.4 Securities issued by states, territories and possessions and political
subdivisions in the U.S.:
1.41 States, territories and possessions general obligations..............coceers | coeerreneeneennennenenrirnies | orereeenens 0.0 [ oeeeeeeeereereierreiieiee | reeeereeeseeesreesnnees | eeeeeestees s (] I 0.0
1.42 Political subdivisions of states, territories and possessions and
political subdivisions general obligations
1.43 Revenue and assessment obligations .
1.44 Industrial development and similar obligations..............cccoeveveiverceees | eevvievenesiieieseeiieens | ervereeeeed0.0 [ e | e (O] IO 0.0
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMAL............ccoeveriererereeesieieeienes | eeeveisesesesisssesesessissenes | sersiesnnens 0.0 | oo e | e (0] 0.0
1.512 Issued or guaranteed by FNMA and FHLMC.........cccccoevevveni [ e | eieiennnd 0.0 [ oo e | s (O] IO 0.0
1,513 AlLOtNE ...ttt esssnssens | sesessnssesssnssessesssssnssenss | eesessensnns 0.0 [ oreriererireeiernniinies | rressreseseeesrensnsens | e (V] I 0.0
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA........... [ ccoeorvnrenrnninrnniieiienes [ eornvenninns 0.0 [ oo e | s (0] 0.0
1.522 Issued by non-U.S. Government issuers and collateralized
by mortgage-based securities issued or guaranteed
by agencies Shown in LiNE 1.5271........c.viieenieieieieieieinns | ceveesieessssesesnnies | vereesnseens 0.0 [ oo e | e (O] I 0.0
1,523 All ONEI.c.vvieiecicieisie ettt stesssnssens | sesessnssesssssessesssssnssenss | sesessessas 0.0 [ orerererireeiernniieies | reresrsneseeesrensnsens | serseeesissnsesessnsens (V] I 0.0
2. Other debt and other fixed income securities (excluding short-term):

© o N o

. Total invested assets

2.1 Unaffiliated domestic securities (includes credit tenant loans and
hybrid securities)
2.2 Unaffiliated non-U.S. securities (including Canada
2.3 Affiliated securities
Equity interests:
3.1 Investments in mutual funds
3.2 Preferred stocks:
3.21 Affiliated
3.22 Unaffiliated
Publicly traded equity securities (excluding preferred stocks):
3.31 Affiliated
3.32 Unaffiliated
Other equity securities:
3.41 Affiliated
3.42 Unaffiliated
Other equity interests including tangible personal property under lease:
3.51 Affiliated
3.52 Unaffiliated
Mortgage loans:
4.1 Construction and land development
4.2 Agricultural
4.3 Single family residential Properties..........ccvvrerrerrnrisrinrnsnsieessessesnessses
4.4 Multifamily residential properties.
4.5 COMMECIAl I08NS........orerririirrieireiiesissieessses ettt snssssesseseans
4.6 Mezzanine real estate 10aNS..........ccueiierieeiiineninee e
Real estate investments:
5.1 Property occupied by COMPANY........cccocviviriieiinieiesssee i
5.2 Property held for production of income (including §.......... 0 of
property acquired in satisfaction of debt)............cccocvevierieieiiieecieenns
Property held for sale (including $......... 0 property acquired in
satisfaction of debt)........cccovvrverieiiee s
CONFACE I0BNS.......oorereececi ettt
DEMIVALIVES. ......vvieriiiicic st

3.3

34

3.5

53

Receivables for securities
Securities lending (Line 10, Asset Page reinvested collateral)...

. Cash, cash equivalents and short-term investments...........cccoooveneurnininennees
. Other invested assets

...0.0
...0.0

...0.0
...0.0

...0.0
...0.0

...0.0
...0.0

...0.0
...0.0

...0.0
...0.0

...0.0
...0.0

...0.0

................ 7,949,816

................ 7,949,816

................ 7,949,816

Sl01




Annual Statement for the year 2014 of the PROGRESSIVE COMMERC'AL CASUALTY COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMBET 31 Of PHOK YEAI.........ccciueiieiiiiiieieieiees ettt ettt s bbbt s bt enses e

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B)...........ccriurieieiereieiecese ettt saes

2.2 Additional investment made after acquisition (Part 2, COIUMN 9).........oeuririerririree e eeseesnes

3. Current year change in encumbrances:
3.1 Totals, Part 1, Column 13...
3.2 Totals, Part 3, Column 11...

4. Total gain (loss) on disposals, Part 3, Column 18....

5. Deduct amounts received on disposals, Part 3, Column 15..... . - . L I
6. Total foreign exchange change in book/adjusted carrying value: N 0 N E
6.1 Totals, Part 1, Column 15
6.2 Totals, Part 3, Column 13

7. Deduct current year's other-than-temporary impairment recognized:

T Totals, Part 1, COIUMN 12......eceeeeeeeeeee ettt sttt a et s ettt essnsntasne st esnsnansseaetanensnessnans

7.2 Totals, Part 3, COIUMN 10........iiiiiiiir s
8. Deduct current year's depreciation:

8.1 Totals, Part 1, COIUMN 11 ..ottt

8.2 Totals, Part 3, COIUMN O........couuiiiiiiiiiiiiiieir ittt
9. Book/adjusted carrying value at end of current period (LINES 142+3+4-546-T-8)........cccoveveiierereerierieiies et s st ssae s s s s s ssesassnea
10.  Deduct total NONAAMITEA BMOUNLS...........c..rieuriiriiiiiiieiee bbb
11, Statement value at end of current period (LiNE 9 MINUS LINE 10).........cveieviireieieiesieiessessete ettt s ettt ss s st b bbbt benaes e baes

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEN 31 Of PHOK YEA.........c.oiururiireeereieiieeese ettt enenen

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7)..........crurrerrurireinireseineissesseseese ettt eesnes

2.2 Additional investment made after acquisition (Part 2, COlUMN 8).........cccoueuirireeiiiesee e

3. Capitalized deferred interest and other:

3.1 Totals, Part 1, COIUMN 12, ...ttt bbbt
3.2 TotalS, Part 3, COIUMN 1. ...ttt ettt ettt e s st s e et et et et et et et et et et et sesese st sese st sssn et et snenenenenennans
4. ACCIUAL OF GISCOUN.......oeitiiiieie itttk s s8R 288842882 E R8s R ettt

5. Unrealized valuation increase (decrease):
5.1 Totals, Part 1, Column 9
5.2  Totals, Part 3, Column 8

6. Total gain (loss) on disposals, Part 3, Column 18
7. Deduct amounts received on disposals, Part 3, Column 15
8.  Deduct amortization of premium and mortgage interest points and COMMIMENE EES...........vuu ittt
9. Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, COIUMN 13..... ettt ettt sttt s e sttt ae b st et s et et e st s s s saasseaebananeesnnans

9.2 Totals, Part 3, COIUMN 13.........oiiiiiirr e
10. Deduct current year's other-than-temporary impairment recognized:

10.1 Totals, Part 1, COlUMN T1.......iiiiiir bbb

10.2  Totals, Part 3, COIUMN 10........cocuioeieeieiceeieccte ettt es ettt st a et s et s et as et s et sn st senssasssnantasanentans
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........c.cccceerrierirereieieieeesee e
12, TOtAl VAIUGHON IIOWANCE. ... eeecereer et eisee ettt es s es st se st s s 8 £8 4884282842828 4221842 E 221828 E e84 R ettt
13, SUDLOAI (LINE 11 PIUS LINE 12).....uivivieieeiieteiiiiieiie ettt bttt et s ettt a b s b s st b s b b et b b s et bbb b sttt et s s b b s h et bbb st b et s e bbbt en e as
14.  Deduct total NONAAMItEEA @MOUNES..........c.u vttt es sttt b et sf s8R s £ Re£E £ E £k E bbb bbb
15. Statement value at end of current period (LINE 13 MINUS LINE 14)......c.coiiiiieiiiireeeiee sttt ettt bbbt s bbb bt s s a st s nteeas
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Annual Statement for the year 2014 of the PROGRESSIVE COMMERC'AL CASUALTY COMPANY
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, DECEMDET 31 Of PHOK YEAI..........ciueiiiiiiieie ettt bbbttt bbb bbbttt

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8)...........ccviurieieiireieie et saes

2.2 Additional investment made after acquisition (Part 2, COIUMN 9)........coeurirrirrininenre e seesessnes 0

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COUMN 16........cvveeviieceeiieeecte ettt ettt a sttt a st sa st et s et s st e s s s naessnsntasanentans
3.2 Totals, Part 3, COIUMN 12........coiiiiieieeieete ettt sttt 0

4. ACCIUAN OF QISCOUNL.........oocveieiciecicee ettt ettt bbb e s s s et s s b s s s e s s e st s bbb s s e s st ettt b bt en s s bt s s se s s st

5. Unrealized valuation increase (decrease):
5.1 Totals, Part 1, Column 13... R N W B o S
5.2 Totals, Part 3, Column 9..... - - 0

Total gain (loss) on disposals, Part 3, Column 19.....

Deduct amounts received on disposals, Part 3, Column 16..

Deduct amortization of premium and AEPrECIALION............c.ccciueviiiicieiet et b bbb sttt s bbb bbbttt

© © N o

Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, Column 17.......

9.2 Totals, Part 3, Column 14... 0
10. Deduct current year's other-than-temporary impairment recognized:
10.1 Totals, Part 1, COIUMN 15........coeieiceceeie ettt s s et bbbt se ettt es e
10.2 Totals, Part 3, COIUMN T1.......iiiiiiiiiieiitr bbb 0
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+8-7-8+9-10).......cccrrurrrrrirrrnernreninesssesseeisessssssessesssssssssess s ssessssssessesssssssssessassnsns 0
12. Deduct total NONAAMITEA @MOUNLS...........c..riiriiriiriiiieii iR
13.  Statement value at end of current period (LINE 11 MINUS LINE 12).......vvuiiuiriirerirrieisissie sttt sttt ssents 0
SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks
1. Book/adjusted carrying valug, DECEMDET 31 Of PHIOT YBAI.........c.cciiecieiiiiietieesi ettt et st bbb bbbt a b ae bbb s st bbbt bbb sae b s s teee 9,164,477
2. Cost of bonds and stocks acqUIred, Part 3, COIUMN 7..........c.cviueieicieeeie ettt sttt a et bbb s e s st s st n s s senae 298,172
3. ACCIUAI OF QISCOUNL........oooieei bbb 2,843
4. Unrealized valuation increase (decrease):
A1 PAt 1, COIUMN 121t
4.2 Part 2, SECHON 1, COIUMN 15 ...ttt ettt a et e bttt st et s st et essnae s st benansees
4.3 Part2, Section 2, COIUMN 13.........iiiii bbb
A4 Partd, COIUMN 1Tttt 0
5. Total gain (I0ss) on disposals, Part 4, COIUMN 19..........ccviiericiiesie ettt et a et b bbb st b st s st s s sae st s e st s eenen 25,533
6. Deduct consideration for bonds and stocks disposed of, Part 4, COIUMN 7............cciiireiiiiieieice ettt nnas 1,525,594
7. Deduct amOrtiZation Of PIEMIUM...........c.cciiuieeieeiietietese ettt s e b s s s bbbt bbb s b e st b st n s bbb s s e s st a ettt es bt n s s e et saes 15,615
8. Total foreign exchange change in book/adjusted carrying value:
8.1 Pt 1, COIUMN 15, sttt a e et seb e bt s st s e bbb s s s e ns e s anes
8.2 Part2, Section 1, COIUMN 19........iiiiiieirr bbb
8.3 Part 2, SECtON 2, COIUMN 16........coouivirerireieeiiieie sttt
8.4 Part 4, COIMN 15, ... bbb 0
9. Deduct current year's other-than-temporary impairment recognized:
9.1 Pt 1, COlUMN T4 ...
9.2 Part 2, SECHON 1, COIUMN 17 ...ttt bbbt a st
9.3 Part2, SEction 2, COUMN T4...........iiiiiiiiiei bbb
9.4 Partd, COMUMN 3.ttt bbbt bbb bbb ettt ettt 0
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7T+8-9).........cccueiiieriiiiiiseies ettt nans 7,949,816
11. Deduct total NONAAMITIEA GMOUNLS...........c..iviriiurierierriiseiis ittt
12.  Statement value at end of current period (LINE 10 MINUS LINE 11)......cruiiiiiiicreieeieiieeist ettt ettt bbbt b et s bt a b aebesanseaas 7,949,816
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Annual Statement for the year 2014 of the PROGRESSIVE COMMERC'AL CASUALTY COMPANY

SCHEDULE D - SUMMARY BY COUNTRY
Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States........ccoveerverns | covvrverirnnirrcnnnns 7,308,644 | .coovvvrrrin 7,385,134 | oo 7,361,704 | ovvoorcs 7,300,000
Governments (Including all obligations R 07 - T O OO PO PP ST O O PRTT DRSPS
guaranteed by governments) 3. Other COUNMES. ....cviiieiiis [ errireierisisissiesssssssesiesssions | eresssesssessessssessesssssssesessess | sesessssessesssssnsessessessssassesss | oessesisssssessasssssssassessessnsasses
4. TotalS....oovoererieenenins | v 7,308,644 | ..o 7,385,134 | oo 7,361,704 | oo 7,300,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TOtAIS. ... ieeiiiirisiisiriisisninns | rersresessnsesensnsssssessesnssssenns | srsessssssensessesssssssnssssnsnnes | ereseesssessesssesnsenensessnssnsenns | ensesisssneenensesnssnnessesnsanae
U.S. Political Subdivisions of States, Territories
and Po ions (Direct and guaranteed) 6. TOtAIS. ... ceieereiirisisiriieirninns | eerssesnssrsessssnrsnsssssesnsessenns | srsesssssssnssessesssesssnssesnsennes | eressesssessessnssnsssenessnssnsenns | ensesisssneenensesnssnsessesneanae
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Totals......... .641,172
Industrial and Miscellaneous and Hybrid 8. United States.
Securities (Unaffiliated) 9. Canada......
10. Other Countries..
11. Totals.............
Parent, Subsidiaries and Affiliates 12. Totals.....
13. Total BONGS.....oceusremsmeerssnes | conerernenenceennes 7,949,816 | oo 8,051,055 | oooovrrreriecnens 8,009,862 | ....cocovirrreineens 7,940,000
PREFERRED STOCKS 14, UNHEA SEALES. ... | eeerererneiinesssneisesesssssnes | cesseessessssessssssssssssssssnes | eessmesssssssssssssssssnssssnesssnes
Industrial and Miscellaneous (Unaffiliated) 15, CANAUA. ..o et sssenes | serere st sntens | srenese st benee
16. Other COUNMHES.......vvueienies | e | eneessenssenssenssenssenssenssenssenes | sossssssssssssssssssssenssenssenssenens
17, TOtalS..cvoriniiei i | e 0 [ o 0 [ oo 0
Parent, Subsidiaries and Affiliates 18, TOAIS....cvevieriieieicieiiisen et sssssiensseies | crsrssesessssessssssesessssessssssesss | cressesesssissesessesessssssessnserenas
19. Total Preferred Stocks..... | ..o, 0 [ o, 0 [ oo 0
COMMON STOCKS 20. UNItEO SEALES. ....vouverrecrrries [ orrerneeernereseeesssesnsssnneens | cvneessssssssssssssssssssssssssnesss. | sosessssssssssssssssssnssssansssnsens
Industrial and Miscellaneous (Unaffiliated) 271, CaANAAA. ... [ et | et nrenes | seresies e enans
22. Other COUMTIES......c.ivuiiiis | coreniesiessiseisenssenssensnenine | corensesssssessssnssssessnsseneses | sesenssesssenssnessnnssnesssessesssenes
23, Totals.....coooririiniiniieiieins | e 0 [ o 0 [ oo 0
Parent, Subsidiaries and Affiliates 24, TOHAIS ... ettt sesesissieseies | evaessessssssesssssssessesssssssenes | oessssesssssssessesessessessessssenens
25. Total Common StockS....... | .oovveviiniiniiiiiiniiniiinans 0 [ o, 0 [ oo 0
26. Total StoCkS.....ovmmuvmsmnnnsns | coviriiriisiisiisiisiinnan 0 ] e 0 [ oo 0
27. Total Bonds and Stocks....| ......c.cccconenenn. 7,949,816 | oovooncvvreriinnns 8,051,055 | oo 8,009,862
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Annual Statement for the year 2014 of the PROGRESSIVE COMMERCIAL CASUALTY COMPANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)

U.S. Governments

6,309,301

8,319,490

7,308,644

3.7

TOHAIS. ..ttt

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed
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Annual Statement for the year 2014 of the PROGRESSIVE COMMERCIAL CASUALTY COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
Industrial and Miscellaneous (unaffiliated)
0.0 | eoeeeeeeeeeeeeeeeeeeeeeees | e 0.0 | oveeeeeeeereeeeerieeeeens | e
0.0 | | e 0.0 |

0.0

..0.0

0.0
0.0

0.0

0.0
0.0
0.0
0.0
0.0
0.0

0.0

8.1

8.2
8.3
8.4
8.5
8.6

0.0
0.0
0.0
0.0

.00

0.0

0.0




Annual Statement for the year 2014 of the PROGRESSIVE COMMERCIAL CASUALTY COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)

9. Total Bonds Current Year

Ling 9.7.@5@ % Of COL. B...ocvevireieiiisieisissei s snseneenes

10. Total Bonds Prior Year
10.1 NAIC 1....
10.2 NAIC 2....
10.3 NAIC 3u.eeee ettt
104 NAIC ..ot
10.5 NAICS....
10.6 NAICS....
10.7 Totals.......covvvvirerrnne.
10.8 Line 10.7@58 % Of COL 8.....ovurveieieiereccse e A

L0IS

1. Total Publicly Traded Bonds
111 NAIC T esesisssessssssssesssssessssssssensenss | eovesieniennnen 0490473 | i, 1,499,343
11.2 NAIC 2....
11.3 NAIC 3....
P14 NAIC Aottt
P15 NAIC 5.t
11.6 NAICG....
11.7 Totals..
11.8 Line 11.7 as a % of Col. 6......
11.9 Line 11.7 as a % of Line 9.7, Col. 6, Section 9.........ccccecererrrrnnas

12. Total Privately Placed Bonds

12.1 NAIC 1

12.2 NAIC 2....

12.3 NAIC3....

12.4 NAIC 4

12.5 NAIC 5

12.6 NAICS....

12.7 TOMAIS. ...t

12.8 Line 12.7.@5@ % Of COL B.....ouveeereeice e | et 0.0 [ oo 0.0

12.9 Line 12.7 as a % of Line 9.7, Col. 6, Section 9...........cccceevvrereeies | orvvrrirerererrennnnd 0.0 | oo, 0.0

(@) Includes$.......... 0 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes$.......... 0 current year, §.......... 0 prior year of bonds with Z designations and §.......... 0 current year, §.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.

(¢) Includes$.......... 0 current year, §.......... 0 prior year of bonds with 5* designations and §......... 0 current year, §.......... 0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d)  Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1§.......... 0; NAIC2S.......... 0; NAIC3S......... 0; NAIC4S...... 0; NAIC5S.......... 0; NAIC6S.......... 0.



Annual Statement for the year 2014 of the PROGRESSIVE COMMERCIAL CASUALTY COMPANY
SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 6 7 8

2 3 4 5 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed

U.S. Governments
1.1 Issuer Obligations
1.2 Residential Mortgage-Backed Securities
1.3 Commercial Mortgage-Backed Securities..
1.4 Other Loan-Backed and Structured SECUIHIES...........c.euueerereerniiniiines | rnrsrinernnissisersnssinsnns | conessesenssssssssenssessnessenes

................ 6,309,301 8,319,490 B 7,308,644

7,308,644

All Other Governments
2.1 Issuer Obligations
2.2 Residential Mortgage-Backed Securities
2.3 Commercial Mortgage-Backed Securities..
Other Loan-Backed and Structured Securities...

U.S. States, Territories and Possessions, Guaranteed
3.1 Issuer Obligations
3.2 Residential Mortgage-Backed Securities
3.3 Commercial Mortgage-Backed Securities..
3.4 Other Loan-Backed and Structured Securities...

80IS

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

4.1 Issuer Obligations.......
4.2 Residential Mortgage-Backed Securities
4.3 Commercial Mortgage-Backed Securities..
4.4 Other Loan-Backed and Structured Securities...

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed
5.1 Issuer Obligations
5.2 Residential Mortgage-Backed SECUMEIES.........c.cereeeieeicieierieiiceiien | eeererisiesesisssesessssesess | cevessessesssssssesssesssssnens
5.3 Commercial Mortgage-Backed Securities..
5.4 Other Loan-Backed and Structured SECUNHES............ccvveeverreveieriees [eorreisieeesieieiesisiienes | eresisissssssssssseesnssneas

Industrial and Miscellaneous (unaffiliated)
6.1 Issuer Obligations
6.2 Residential Mortgage-Backed Securities
6.3 Commercial Mortgage-Backed Securities..
6.4 Other Loan-Backed and Structured Securities...

Hybrid Securities
7.1 Issuer Obligations
7.2 Residential Mortgage-Backed Securities
7.3 Commercial Mortgage-Backed Securities I .
7.4 Other Loan-Backed and StrUCIUIrEd SECUMHES...........ceveveieeieeieiieieies [ eeieiisieiesesesisieieiiiis | estessesisssssesesssssssssseses | esesssssessesssssssessesssssnes | svsessessssessessessssssessnss | sossessessesssssnsessessessnes | sessessssassessnssssessessnes [0 0.0 [ oo | e 0.0 | | oot

Parent, Subsidiaries and Affiliates
8.1 Issuer Obligations
8.2 Residential Mortgage-Backed Securities
8.3 Commercial Mortgage-Backed Securities
8.4 Other Loan-Backed and Structured SECUMHES.........coueueriiereieiiiieries [oreresssiesenssessesissssns | sersssessesssssssessessssensasses | arsessssossesessssessessesansans | ssssessessssessessssensessasss | sersessssessessssensessessnsens | orsersssassossessssassesasas [0 P 0.0 [ oo | v 0.0 [ oo | e
8.5 OIS ...t | ettt {01 I {01 (01 (01 [0 (O 0.0 | i [ 0.0 | i 0 [ o 0
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Annual Statement for the year 2014 of the PROGRESSIVE COMMERCIAL CASUALTY COMPANY

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed

9.

9.1
9.2
9.3
94
9.5
9.6

Total Bonds Current Year
Issuer Obligations
Residential Mortgage-Backed Securities....
Commercial Mortgage-Backed Securities...........ccoccvviveeeicriiiinennn
Other Loan-Backed and Structured Securities...

TOHAIS. ...t
Ling 9.535 @ % Of COL B...vvecvrierciiiisicissi et nsenans

10.1
10.2
10.3
104
10.5
10.6

Total Bonds Prior Year

ISSUET OBlIGAtIONS.........cviveevercere e
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities..........cccocvevvininirinenns
TORAIS. ...
Line 10.5a5 @ % 0f COL. 8......ccccviiiiirireiis s

................... 153,053
........................... 1.7

111
11.2
1.3
114
1.5
116
1.7

Total Publicly Traded Bonds

Issuer Obligations

Residential Mortgage-Backed Securities....
Commercial Mortgage-Backed Securities............corurrurrerineeneineinnenns
Other Loan-Backed and Structured Securities............ccovuvreerrereennnens
TOMAIS ...
Line 11.5a5 @ % Of COL B......cvueriereeeeiecncreeecteee e
Line 11.5 as a % of Line 9.5, Col. 6, Section 9

12.1
12.2
12.3
124
12.5
12.6
12.7

Total Privately Placed Bonds
Issuer Obligations
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities...........cccocrcvveninirenenne
TOMAIS ...
Line 12.5a5 @ % Of COL B......cvurvrrerereieireirsciseieesereseseese s
Line 12.5 as a % of Line 9.5, Col. 6, Section 9.......cc.ccourerrvininiiininns




Annual Statement for the year 2014 of the PROGRESSIVE COMMERC'AL CASUALTY COMPANY

Sch. DA-Verification
NONE

Sch. DB-Pt. A-Verification
NONE

Sch. DB-Pt. B-Verification
NONE

Sch. DB-Pt. C-Sn. 1
NONE

Sch. DB-Pt. C-Sn. 2
NONE

Sch. DB-Verification
NONE

SI10, SI11, SI12, SI13, Sl14



Annual Statement for the year 2014 of the PROGRESSIVE COMMERC'AL CASUALTY COMPANY
SCHEDULE E - VERIFICATION BETWEEN YEARS

Cash Equivalents

. Cost of cash equivalents acquired

. Book/adjusted carrying value, December 31 Of Prior YEar..........ccevevverieieiiiseeie e

3. ACCTUAI OF QISCOUNL........ouiiiiiii e | freb bbb nes 13 | 13 |
4. Unrealized valuation iNCrease (ABCTEASE)........couurureirriieieiiieieieisssssesessssessesessssessessessssssssssessessnses | soessssessessessssessesesssssssessesed 0 [ oo | vt enes
5. Total gain (I0SS) ON QISPOSAIS........eveuriuriirireirriiisiieieiss ettt ss s sss st st ensessasas | sesssessessesssssssessessnssnsessesnsn 0 [ oo | vt
6. Deduct consideration received On dISPOSAIS...........cc.cveiiiiieieieiiirieieisssese s ssessssssenss | sesiesssssssessessssnssesses 400,000 | ooeereereieiieiinns 400,000 | .o
7. Deduct amortization Of PrEMIUM...........ccvcuevereveieee et ettt st s sssssaesans | svessessesessssessssssssnssssessesnsa 0 [ oot | e e
8. Total foreign exchange change in book/adjusted Carrying VAIUE............c.covvvveiveieiicreeeseeeeisesiesens | eoveveviesessessessssssssssessesseand 0 [ oot | e e
9. Deduct current year's other-than-temporary impairment recognized
10. Book/adjusted carrying value at end of current period (Lines 1#2+3+4+5-8-7+8-9).......cc.ceevrrimrrvrrns | covmrrmrrnrirernensiseeesssssseeenes [0 SR [0 O 0
11. Deduct total nNoNadmitted @MOUNES............cviuiiiiriireiererneeserr et sensens | terenssse s sene s seres s ssrse s [0 OO [T O PR OPTO
12. Statement value at end of current period (Ling 10 MINUS LINE 11).... v veiresinrensiisiersnisseisnessessessnsens | corsessssssssssssssssssesssssssssessees 0 ] o [0 PR 0
(@) Indicate the category of such investments, for example, joint ventures, transportation equipment....

SI15




Annual Statement for the year 2014 of the PROGRESSIVE COMMERC'AL CASUALTY COMPANY

Sch. A-Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch. A-Pt. 3
NONE

Sch. B-Pt. 1
NONE

Sch. B-Pt. 2
NONE

Sch. B-Pt. 3
NONE

Sch. BA-Pt. 1
NONE

Sch. BA-Pt. 2
NONE

Sch. BA-Pt. 3
NONE

EO01, EO02, E03, E04, EOS5, E06, E07, E08, E09
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Annual Statement for the year 2014 of the PROGRESSIVE COMMERCIAL CASUALTY COMPANY
SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year
1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22

E Current Year's

r Unrealized Other-Than- Total Foreign Stated

ei NAIC Rate Used Valuation Current Year's Temporary Exchange Contractual

g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) / Impairment Change in Effective | When | Admitted Amount| ~Amount Rec. Maturity
CUSIP Identification Description Codef n] CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./AC.V. Rate of Rate of Paid | Due & Accrued During Year Acquired Date
U.S. Government - Issuer Obligations
912828 D8 0 [US TREASURY NOTE........ccccoommmmrmmmriiirismnenersicsinmssessessssssssssssssesssssssasssenens | svvennns [ oo [ coneenevnnin | cvvivis LI 298,172 | .....100.109 300,327 300,000 298,280 108 ...1.625 ..1.753 | FA...... 09/09/2014 | 08/31/2019.
912828 EN 6 | US TREASURY NOTE SD.. e f s | T 674,672 | ....103.664 621,984 600,000 610,033 (11,280) ...4.500 ...2.542 | MN...... 11/21/2008 | 11/15/2015.
912828 MW 7 | US TREASURY NOTE SD.. 3,486,602 | .....100.582 3,520,370 3,500,000 3,499,160 2,735 2.500 2582 | MS.. 04/01/2010 | 03/31/2015.
912828 PM 6 | US TREASURY NOTE 2,200,516 | .....101.820 2,240,040 2,200,000 2,200,108 (106) ..2.125 2120 | JD..... 01/05/2011 | 12/31/2015.
912828 RE 2 |USTREASURY NOTE.....oooiorrrmrerernrernennnsnenensesnensssssssssssssssssssssssssssssssssssssssssess | covsss | oo | cevvvenereees [ convivins LI 201,000 | ....100.484 200,968 200,000 200,749 (198) ....1.500 ...1.395 | FA. 1,019 3,000 | 09/25/2013 | 08/31/2018.
912828  SC 5 | US TREASURY NOTE.......cccoiiiioiiiiiiiiiississsiissssssssiseessssssssssssssssnsess | cose | oo | sosssssseiees | cveeas 1 500,742 | ....100.289 501,445 500,000 500,314 (149) ...0.875 ...0.844 1JJ 1,831 4,375 | 02/09/2012 | 01/31/2017.
0199999. U.S. Government - Issuer Obligation 7,361,704 XXX 7,385,134 7,300,000 7,308,644 (8,890) 0 0 XXX XXX XXX 30497 | . 168,625 XXX XXX
0599999. Total - U.S. Government 7,361,704 XXX 7,385,134 7,300,000 7,308,644 (8,890) 0 0 XXX XXX XXX 30497 | . 168,625 XXX XXX
U.S. Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations
01030R ET 5 | ALABAMA HSG FIN SF. 1] AFE] coieie 148,158 | .....102.051 142,871 140,000 141,172 (881) 5.500 4056 |AO...... | oo 1,925 | s 7,700 | 10/26/2007 | 10/01/2037.
37970Q AU 4 | GLOUCESTER CNTY NJIMPTAUTHS.....oooooovoviiiiiciiciccicicc | ] o f v | 1FE 500,000 | ....104.610 523,050 500,000 500,000 | .o i | i | i 2.500 .2.500 | JD....... 1,042 12,500 | 11/30/2012] 12/01/2029.
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligation 648,158 XXX 665,921 640,000 641,172 (881) 0 0 XXX XXX XXX 2,967 20,200 XXX XXX
3199999. Total - U.S. Special Revenue & Special Assessment Obligations 648,158 XXX 665,921 640,000 641,172 (881) 0 0 XXX XXX XXX 2,967 20,200 XXX XXX
Totals
7799999. Total - Issuer Obligations. 8,009,862 XXX 8,051,055 7,940,000 7,949,816 (9,771) 0 0 XXX XXX XXX 33464 | .o 188,825 XXX XXX
8399999. Grand Total - Bonds. 8,009,862 XXX 8,051,055 7,940,000 7,949,816 9,771) 0 0 XXX XXX XXX o 33,464 | ............. 188,825 XXX XXX
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Sch. D-Pt. 2-Sn. 1
NONE

Sch. D-Pt. 2-Sn. 2
NONE

E11, E12
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Annual Statement for the year 2014 of the PROGRESSIVE COMMERCIAL CASUALTY COMPANY

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUSIP Identification Description Foreign | Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - U.S. Government
912828 D8 0 [ US TREASURY NOTE 1.625% 08/31/19 | 09/09/2014......... Goldman Sachs 298,172 300,000 135
0599999. Total - Bonds - U.S. Government 298,172 300,000 135
8399997. Total - Bonds - Part 3 298,172 300,000 135
8399999. Total - Bond 298,172 300,000 135
9999999. Total - Bonds, Preferred and Common Stocks. 298,172 XXX 135
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Annual Statement for the year 2014 of the PROGRESSIVE COMMERCIAL CASUALTY COMPANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1 12 13 14 15

F Current

0 Year's Other- Bond Interest

r Unrealized Than- Total Foreign Foreign | Stock Stated

ei Prior Year Valuation | Current Year's| Temporary | Total Change in| Exchange Book/Adjusted Exchange | Realized Gain| Total Gain Dividends | Contractual

g| Disposal Number of Book/Adjusted Increase | (Amortization) | Impairment B/AC.V. Changein | Carrying Value at | Gain (Loss)| (Loss) on (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value (Decrease) / Accretion Recognized (11+12-13) B./A.C.V. Disposal Date | on Disposal Disposal Disposal During Year Date
Bonds - U.S. Government
912828 PM 6 | US TREASURY NOTE 2.125% 12/31/15. ..., | . | 12/09/2014.| Barclays Capital cooe 1,325,504 ....1,300,000 | ......... 1,300,305 | .......... 1,300,127 (66) (66) conee.... 1,300,060 25,533 25,533 26,049 | 12/31/2015.
0599999. Total - Bonds - U.S. Government. ...1,325,594 ...1,300,000 | ........ 1,300,305 | .......... 1,300,127 0 (66) 0 (66) 0 ....1,300,060 0 25,533 25,533 26,049 XXX
Bonds - U.S. Special Revenue and Special Assessment
01030R__ET 5 |ALABAMAHSGFIN SF_ 5.500% 10/01/37 | . | 10/01/2014. | Call__100.0000. 200,000 200,000 .211,654 202,934 (2,934) (2,934) 200,000 0 -.8,250 | 10/01/2037.
3199999. Total - Bonds - U.S. Special Revenue and Special Assessments. 200,000 200,000 .211,654 202,934 0 (2,934) 0 (2,934) 0 200,000 0 0 0 ..8,250 XXX
8399997. Total - Bonds - Part 4. ....1,525594 ....1,500,000 1,511,959 | e 1,503,061 O (3,000) 0 (3,000) 0 ....1,500,060 0 225533 | ... 25533 ....34,299 XXX
8399999. Total - Bond: ...1,625,594 ....1,500,000 ...1511,959 | ...........1,503,061 0 (3,000) 0 (3,000) 0 ....1,500,060 0 ..25533 | ..o 25,533 ....34,299 XXX
9999999. Total - Bonds, Preferred and Common Stock: ....1,525,594 XXX ] 1,511,959 | ............ 1,503,061 0 (3,000) 0 (3,000) 0 ....1,500,060 0 25,533 25,533 ...34,299 XXX




Annual Statement for the year 2014 of the PROGRESSIVE COMMERC'AL CASUALTY COMPANY

Sch. D-Pt. 5
NONE

Sch. D-Pt. 6-Sn. 1
NONE

Sch. D-Pt. 6-Sn. 2
NONE

Sch. DA-Pt. 1
NONE

Sch. DB-Pt. A-Sn. 1
NONE

Sch. DB-Pt. A-Sn. 2
NONE

Sch. DB-Pt. B-Sn. 1
NONE

Sch. DB-Pt. B-Sn. 2
NONE

Sch. DB-Pt. D-Sn. 1
NONE

Sch. DB-Pt. D-Sn. 2
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

E15, E16, E17, E18, E19, E20, E21, E22, E23, E24, E25



Annual Statement for the year 2014 of the

PROGRESSIVE COMMERCIAL CASUALTY COMPANY
SCHEDULE E - PART 1 - CASH

4 5 6 7
Amount of Interest | Amount of Interest
Rate of Received During | Accrued December
Depository Code [ Interest Year 31 of Current Year Balance
Open Depositories
CITIBANK NEW YORK, NY. XXX
0199999. Total - Open Depositories XXX XXX 0 0 0 [ XXX
0399999. Total Cash on Deposit XXX XXX 0 0 0 | XXX]
0599999. Total Cash XXX XXX 0 0 0 [ XXX
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January.. 4. April 7. July 10. October.
2. February 5. May. 8. August 11. NOVEMDET.....cooviens | e
3 March....oooeeieie | e 6. June.......... 9. September.......ccoooooooee | e 12. December..........ccooeo | v,

E26



Annual Statement for the year 2014 of the PROGRESSIVE COMMERCIAL CASUALTY COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8
Description Code | Date Acquired | Rate of Interest | Maturity Date Book/Adjusted Carrying Value Amount of Interest Due & Accrued Amount Received During Year

XA

NONE




Annual Statement for the year 2014 of the PROGRESSIVE COMMERC'AL CASUALTY COMPANY

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusting Book/Adjusting
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1. Alabama.....cccoorrvccreeiiiiiennenrenens AL i
2. Al@SKa........oorereieerr AK s
3. ANZONA..eire AZ|
4. ArKaNSas...........iminrninieinienend AR|.....B..... | Collateral for Insurance Underwriting 109,974 110,640
5. California.....ccccccccccovomrmceeernnninnnn (07 I
6. Colorado.........ccomeeerrvreeeuermrrnererennd (0{0] IR
7. Connecticut.........ccccccccvevcvuieieviiesl CT| i
8. Del DE]|.
9. District of Columbia
10.  Florida
B €1-To o T (C7:} I—
12.  Hawaii Hi s
13.
14.
15.
16.
17.
18.
19.
20.
21.
22. . | Collateral for Insurance Underwriting 109,974 110,640
23, Michigan.........cooeeveriveeiisriienii M e
24, Minnesota...........ccocemmmernrnriiiunnns LI\ [—
25.  Mississippi MS| oo
26.  MiSSOUI.......covvveueecrcnnriiciiiirnead MO
27, Montana.........ccocoemenruriiiviirisnenned MT
28.  Nebraska..........cccoooummurrrrririiicrencnd NE
29.  Nevada......ieriennnnnd NV | .....B.....| Collateral for Insurance Underwriting 209,950 211,222
30.
31.
32.  New Mexico.. M. Collateral for Insurance Underwriting 314,924 316,833
33.  New York..
34, North Carolina...........ccccoceeuemunnicncs NC
35.  North Dakota........c..ccocciiiiunenene ND
36, ORI OH| .....B..... | Collateral for Insurance Underwriting 2,619,371 2,635,248
37, OKlahoma......cococcvvcvveiveicenrinn OK
38, OregoN....ooceceneiesiiiesriensieind (]33 |-
39.  Pennsylvania...........cooocorirmerind (7. [R—
40.  Rhode Island..............cccccoeemumnennicncs RI oo
41. .| Collateral for Insurance Underwriting 134,968 135,786
42.
43.
44.
45.
46.
A7, VIrginia....eeeeceeeeseesisssrsesinnns VAL .....B..... | Collateral for Insurance Underwriting 610,033 621,984
48.  Washington.........cccoereevrrnrrrnees WA o
49, West Virginia.......ccooevrvvvernnrirerennns WV s
50.  WISCONSIN.......comvemrrrrvvvciriirnriieiess WI s
51 WYOMING...oovorrererererisecrnnnins WY e
52.  American Samoa..................cccocoees AS| v
53.  Guam...
54.  Puerto Rico.
55.  US Virgin Islands..
56.  Northern Mariana Islands..
57.  Canada........iiicieinieinnd
58.  Aggregate Alien and Other........... OT| XXX XXX 0 0 0 0
59.  Total XXX XXX 2,729,345 2,745,888 1,379,849 | oo 1,396,465
DETAILS OF WRITE-INS
5801.
5802.
5803.
5898.  Summary of remaining write-ins for
line 58 from overflow page..........cc..... XXX XXX 0 0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above) XXX XXX 0 0 0 0

E28
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