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Annual Statement for the year 2014 of the PROGRESSIVE ADVANCED |NSURANCE COMPANY

SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:
1.1 U.S. {re@SUMY SECUMHES. .......cvueerriiicieiineiseieeeieie st | sebsessssiees 87,057,667 |.......... 68.1 | oo 87,057,667 |...cooeeeeernernereinns [ v 87,057,667 |.......... 68.1
1.2 U.S. government agency obligations (excluding mortgage-backed
securities):
1.21 Issued by U.S. gOVEMMENt AGENCIES.......vrvrrererrirnrineeriseisnsessenesns | veesesssssssssessssssssssssnsses | sesseseees 0.0 [ oo e | s (0] 0.0
1.22 Issued by U.S. government SpONSOred @geNCIES........c.cuvrererririreres | verrerseresesesssssssensesnnees | vereessssens 0.0 [ oo e | e (O] I 0.0
1.3 Non-U.S. government (including Canada, excluding mortgage-
DACKEA SECUMEIES).....vvvveircirieieise ettt ssesess | sessessssessesssssnsesessssenss | soessssssees 0.0 [ oo [ | e (O] I 0.0
1.4 Securities issued by states, territories and possessions and political
subdivisions in the U.S.:
1.41 States, territories and possessions general obligations............cccccceeee. | ovvvevinee. 26,272,375 |.......... 20.6 | oo 26,272,375 | oo | e, 26,272,375 |.......... 20.6
1.42 Political subdivisions of states, territories and possessions and
political subdivisions general obligations
1.43 Revenue and assessment obligations .
1.44 Industrial development and similar obligations..............cccoeveveiverceees | eevvievenesiieieseeiieens | ervereeeeed0.0 [ e | e (O] IO 0.0
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMAL............ccoeveriererereeesieieeienes | eeeveisesesesisssesesessissenes | sersiesnnens 0.0 | oo e | e (0] 0.0
1.512 Issued or guaranteed by FNMA and FHLMC.........cccccoevevveni [ e | eieiennnd 0.0 [ oo e | s (O] IO 0.0
1,513 AlLOtNE ...ttt esssnssens | sesessnssesssnssessesssssnssenss | eesessensnns 0.0 [ oreriererireeiernniinies | rressreseseeesrensnsens | e (V] I 0.0
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA........... [ ccoeorvnrenrnninrnniieiienes [ eornvenninns 0.0 [ oo e | s (0] 0.0
1.522 Issued by non-U.S. Government issuers and collateralized
by mortgage-based securities issued or guaranteed
by agencies Shown in LiNE 1.5271........c.viieenieieieieieieinns | ceveesieessssesesnnies | vereesnseens 0.0 [ oo e | e (O] I 0.0
1,523 All ONEI.c.vvieiecicieisie ettt stesssnssens | sesessnssesssssessesssssnssenss | sesessessas 0.0 [ orerererireeiernniieies | reresrsneseeesrensnsens | serseeesissnsesessnsens (V] I 0.0
2. Other debt and other fixed income securities (excluding short-term):

© o N o

. Total invested assets

2.1 Unaffiliated domestic securities (includes credit tenant loans and
hybrid securities)
2.2 Unaffiliated non-U.S. securities (including Canada
2.3 Affiliated securities
Equity interests:
3.1 Investments in mutual funds
3.2 Preferred stocks:
3.21 Affiliated
3.22 Unaffiliated
Publicly traded equity securities (excluding preferred stocks):
3.31 Affiliated
3.32 Unaffiliated
Other equity securities:
3.41 Affiliated
3.42 Unaffiliated
Other equity interests including tangible personal property under lease:
3.51 Affiliated
3.52 Unaffiliated
Mortgage loans:
4.1 Construction and land development
4.2 Agricultural
4.3 Single family residential Properties..........ccvvrerrerrnrisrinrnsnsieessessesnessses
4.4 Multifamily residential properties.
4.5 COMMECIAl I08NS........orerririirrieireiiesissieessses ettt snssssesseseans
4.6 Mezzanine real estate 10aNS..........ccueiierieeiiineninee e
Real estate investments:
5.1 Property occupied by COMPANY........cccocviviriieiinieiesssee i
5.2 Property held for production of income (including §.......... 0 of
property acquired in satisfaction of debt)............cccocvevierieieiiieecieenns
Property held for sale (including $......... 0 property acquired in
satisfaction of debt)........cccovvrverieiiee s
CONFACE I0BNS.......oorereececi ettt
DEMIVALIVES. ......vvieriiiicic st

3.3

34

3.5

53

Receivables for securities
Securities lending (Line 10, Asset Page reinvested collateral)...

. Cash, cash equivalents and short-term investments...........cccoooveneurnininennees
. Other invested assets

............ 0.0
............ 0.0

............ 0.0
............ 0.0

............ 0.0
............ 0.0

............ 0.0
............ 0.0

............ 0.0
............ 0.0

............ 0.0
............ 0.0

............ 0.0
............ 0.0

............ 0.0

Sl01




Annual Statement for the year 2014 of the PROGRESSIVE ADVANCED |NSURANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PHIOE YEAT ..ottt bbb s bbb s bbb bbb bbb bbbt ens
2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B).............ccceueireeieieieiseisie sttt

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.coveviveieirciceseeee e
3. Current year change in encumbrances:

3.1 Totals, Part 1, COIUMN 13, ...ttt

3.2 Totals, Part 3, COIUMN 11 ...ttt
4. Total gain (10ss) 0N diSP0SalS, Part 3, COIUMN 18.........c.ciiiiiieiicicicie ettt b bbbttt nen
5. Deduct amounts received on disposals, Part 3, Column 15...........cc.cecuenneee. NNE .................................................................................
6. Total foreign exchange change in book/adjusted carrying value:

8.1 Totals, Part 1, COIUMN 15. ...ttt bbb

6.2 Totals, Part 3, COIUMN 13. ...ttt
7. Deduct current year's other-than-temporary impairment recognized:

7.0 Totals, Part 1, COIUMN 12. ...ttt

7.2 Totals, Part 3, COIUMN 10, ..ot ess st
8. Deduct current year's depreciation:

8.1 Totals, Part 1, COIUMN 11 ..ottt

8.2 Totals, Part 3, COIUMN ...ttt
9. Book/adjusted carrying value at end of current period (LINES 1+2+3+4-5+8-7-8)..........ccccrrvrerrirereiieiseesce ettt b st s st s s sse s sneas
10.  Deduct total NONAAMItIE BMOUNES.........c..ierieririieeireeireiesie et bbb bbbt
11, Statement value at end of current period (LiNe 9 MINUS LINE T0).........evuiurirriirrerieiisissis s ssessss s ssssssssssssessessssssessessessssssessessssssessassssssessassenssnssessesssssessasssnssns

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHOT YEAI. ..o ittt sttt st

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).........ociuriiiriereieencre ettt ss e

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........cceuiuiuereieieiiseeseese et s

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 12 ...ttt ettt a bbb a ettt et st b st b a e et s st st et s s st et enabanes
3.2 Totals, Part 3, COIUMN ...ttt bbb ettt

4. Accrual of discount

5. Unrealized valuation increase (decrease):
51 Totals, Part 1, Column 9
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Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COIUMN 13.. ...t
9.2 Totals, Part 3, COIUMN 13, ...t

10. Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIMN 11 oottt
10.2  Totals, Part 3, COIMN 10.......cuiiuiiiiiieiie ittt eb bbbt

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-84+9-10)........ccceerrerrrrireriereeseeiesesssese s ssasens
12, TOtAl VAIUBHON GlIOWEANCE.........oourvereeieaiiseeisei s8R
13, SUDLOLAl (LINE 11 PIUS LINE 12).....cuveeiicreeeieieiees ettt e es st ae s et b st s st st es b s s e b e b e s b s s st e bbb st e b s b et s e s bbb st b b s bae s s st ense st
14, Deduct total NONAAMIEA @MOUNES.........c...cvirueririiseriereseese st ese s8R

15.  Statement value at end of current Period (LINE 13 MINUS LINE 14).......c.iireieieicieece ettt es sttt b ss st st s st et b es s s s seensesnaas
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Annual Statement for the year 2014 of the PROGRESSIVE ADVANCED |NSURANCE COMPANY
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, December 31 of prior year.

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8).........c.cccueiieeieieiesre et

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.ccveiriieieiieieeseese e s 0

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 16.........ccueiiieiecie ettt ettt bbb bbb a s a bbb
3.2 Totals, Part 3, COIUMN 12........iiiiieiicie ettt ettt bbb s et 0

4. ACCIUAL OF QISCOUNL. .....ouveieieicieiicteie sttt st e84t s R84 R84 404 s AR bR bbbttt en

5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, ColumN 13......ccoouirrriecrreseesee st . 0 W W B
5.2 Totals, Part 3, Column 9........cccoevirnireeeeseeeeseessisse s ) - B i, 0

6. Total gain (10SS) 0N diSPOSAlS, Part 3, COIUMN 19..........ciiiiiiiieieie ettt et a et s et e et ettt e s s bbb e e st en s st s s ban s st nas
7. Deduct amounts received on disposals, Part 3, COIUMN 16............ccoviieiiirirereicieees sttt st s st a bbb et a st et s st s b s st s e ses st es s
8. Deduct amortization of premium @nd AEPIECIAHON...........ccrvivevcieecece ettt bbbt a e ettt b b s s se b s e st b st n et bbb s enn
9. Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17 ...t
9.2 Totals, Part 3, COIUMN 4.t 0
10. Deduct current year's other-than-temporary impairment recognized:
101 Totals, Part 1, COUMN 15.........viiriciiiriereiee s ress s
10.2  Totals, Part 3, COIUMN 1. ...ttt ettt n s e s s sses et 0
11.  Book/adjusted carrying value at end of current period (LINes 1+2+3+4+5+6-7-849-10).......ccrrurrurrinrirrinirenresssiesiseess st sessessssssessessssssessessssesssnssessens 0
12, Deduct total NONAAMItIE BMOUNES.........c..ierierireiieeireeireiesi ettt bbb
13.  Statement value at end of current period (LiNE 11 MINUS LINE 12).....uuvueieiuririerriieisiiesissiseesssesssseesssssssssssessssssessesssssssssesssssssssessesssssessessassssssessassssssessessasssessessanssnssns 0
SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks
1. Book/adjusted carrying value, DECEMDET 31 OF PHIOT YBAT..........ccuruueieeeeiiecereieeeieeere st st bsees et es bbb £ s s8R E bbbt en 119,416,654
2. Cost of bonds and stocks aCqUIred, Part 3, COIUMN 7..........c.cuuiuiieicicisie ettt bbbttt s bbb ettt bbb se bt 84,107,780
3. ACCIUAL OF QISCOUNL. ..ottt ettt s st tebseseb a2 s 444 s bbb s e b4 b s s bbb s s s bbb s bbb s st ns st 41,423
4. Unrealized valuation increase (decrease):
A0 PAM T, COIUMN 121ttt bbb
4.2 Part2, SEction 1, COIUMN 15........iiiiriiiir st
4.3 Part2, SECtON 2, COIUMN 13........ itk
44 Partd, COIUMN Tttt 0
5. Total gain (Ioss) 0n disposals, Part 4, COIUMN 19..........c.iiiicice ettt bbb bbbt bbbt s bR b bbb et se bbbt 1,806,197
6. Deduct consideration for bonds and stocks disposed 0f, Part 4, COIUMN 7..........c ittt bbbt 88,415,477
7. Deduct amOrtiZation Of PIEMIUM..........cc.ciiuiieiiee ettt ettt s bbb bbb bbb s s bbb a bR s bbb s bbb bR bbb s bbb es bbb en s enbas 878,858
8. Total foreign exchange change in book/adjusted carrying value:
8.1 Pt 1, COIUMN 15.....cooiiiieiierieeise ittt 8RR
8.2 Part2, SECON 1, COIUMN 19....... ittt
8.3 Part 2, SECHON 2, COIUMN 16........cuuuiermirireceiiemieeeieesiesie bbbt
8.4 Part 4, COIUMN 15......coouivirriiueiiseeeise it sssses st 0
9. Deduct current year's other-than-temporary impairment recognized:
9.1 P, COIMN T4ttt
9.2 Part2, SECHON 1, COIUMN 17 ...ttt
9.3 Part2, SECHON 2, COIUMN T4........o it
94 Part4, COIMN 13ttt R 0
10. Book/adjusted carrying value at end of current period (LiNes 1+2+3+4+5-6-T+8-9)..........cc.cevirireiiiiereseiieteeeee ettt bbb seenas 116,077,719
11, Deduct total NONAAMIIE @MOUNES.............cviriririiieriereieeit s8R
12. Statement value at end of current period (LINE 10 MINUS LINE 11)......ucviireieieicies ettt sttt b s st st s et b s sas s seense s e 116,077,719
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Annual Statement for the year 2014 of the PROGRESSIVE ADVANCED |NSURANCE COMPANY
SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States.. 87,057,667 ...87,334,270 87,167,554 ..86,820,000
Governments (Including all obligations 2. 0ANAGA. ... et et [ ettt | sreeeesest ettt
guaranteed by governments) 3. Other COUNMHES. ...cuuoreireirriane [ rreirrssesseinsisssssessssssssssssees | onssemssnssssssssssssssssnssssssssans | sressonssessessansssssessansenssessansns | soossnssossansssssessasssnssessasssssans
4, TOtAIS.ccooveererrrcissrreesssrrrisnens | s 87,057,667 | ..ooorerrerianiens 87,334,270 | ..oooovvvvricanns 87,167,554 | oovveovsvrrrinnnnes 86,820,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TotalS..ooosreeisriesssiissssrinns | e 26,272,375 | oo 26,451,348 | ..o 27,066,301 | ..cooovriieen. 24,705,000
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. TOtAIS..ooooveieeeeesrissiersninsinns i st | eosnesne e see ettt | ceene e sttt
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. TotalS.oosressriesssrinsssrinnns | v 2747877 | oo, 2833178 | oo, 2832124 | oo, 2,635,000
Industrial and Miscellaneous and Hybrid 8. United StateS. ..o [ [ e [ [
Securities (Unaffiliated) 9. CaANAGA......ooeeiicieieeieis | e [ e | s | s
10. Other Countries.......ccocevrienes | evoniiniineiisiesiessicsiscescie [ | s |
11, TotalS...oooocrnsiressciennicies [ 0 i) 0 s 0 | 0
Parent, Subsidiaries and Affiliates 12, TOtaAIS ..o Lo | e | et eneaenes | ereneeienenee s nnr et enenaetenaes
13. Total Bonds.......coosmseemsmsrees | coveviiciiicnnnes 116,077,719 | oo, AR AL — 117,065,979 | oo 114,160,000
PREFERRED STOCKS 14, UNIEd SEALES.....ooocrvecrirs [ e [ reeriseessssisssssssessssnees | sonesessssses st sesssss

Industrial and Miscellaneous (Unaffiliated)

Parent, Subsidiaries and Affiliates

19. Total Preferred Stocks....... | ..ocooovivvviiiciiciiiciinnn, 0 o 0 i, 0

COMMON STOCKS 20. UNQted StALES......vvvrrrrerrrens | rrreeesrnnerisssecessseesissesessns | cerseessssssssssesessesssssessens [ eevessessssesessseessssssesssseees

Industrial and Miscellaneous (Unaffiliated) 21, CaANAAA.....c.cveeceiereieies | e | s | s
22. Other COUNMES......covcvriiiens | v | e | s

23. TotalS....ooieisisisiicicsies | o) 0 i 0 [, 0

Parent, Subsidiaries and Affiliates 24, TotalS...ooveiesiiiiscicseieies | | e | s
25. Total Common StockS....oo. | oo 0 i 0 i, 0

26._Total StOCKS....ouvmmmmsssrisins | v 0 i 0 i, 0

27. Total Bonds and Stocks.... | ................... 116,077,719 [ .o 116,618,796 | ....oocvvrevrrrnnee 117,065,979
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Annual Statement for the year 2014 of the PROGRESSIVE ADVANCED INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

6
Total
Current Year

7
Column 6 asa
% of Line 9.7

8
Total from Column
6 Prior Year

9
% from Col. 7
Prior Year

10
Total
Publicly Traded

11
Total
Privately Placed (a)

1.1
1.2
1.3
14
1.5
1.6
1.7

U.S. Governments

2.1
22
23
24
25
26
2.7

31
32
33
34
35
36
3.7

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

5.1

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed

................. 4,419,506

................. 1,783,122

................. 6,447,677
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Annual Statement for the year 2014 of the PROGRESSIVE ADVANCED INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
6. Industrial and Miscellaneous (unaffiliated)
B.1 NAIC oo sssssssnssas | srinssisssssssssssssssssssenss | sessesssesssesssesssesssesssenssens | seessesssssssssssssssnsssssnssns | sssssissssssssssssssssssessenss | sesesssesssenssenssensssnssenssens | svnssssnnssssssssisssssnieenQ [ oo 0.0 oo [ e, 0.0 oo [ e
B.2 NAIC 2.t essssssnssns | conessinssssssssssssssssssssenes | sessesssesssesstesssesssenstenstens | seesseessenssnssesssnssnssnssns | srssstissssssesssssessnssenss | sessensenssenssenssenssenssenssens | sonsennessnenssnnsnnnnen 0 [ s 0.0 oo [ e, 0.0 | [ s
8.3 NAIC 3.t ss s sssensins | coresiesisssssesssessenssssenes | sebieesiesss st st esstenstenstens | seessensseessenssessenssnssnsias | stenstnstssssssessensenssenes | seseesseesseessenssenssenssenssens | snmnnnnnnnnnsnnsssnnen 0 [ s 0.0 | o [ e, 0.0 | [ s
B4 NAIC 4.t eessesssenssns | coresiessnssssesssessessessenes | sebseessesssesstesstesstenstenstens | seessensseessenssnsssnssnssnssas | stenstessssssessessensesssenss | seseeeenssenssenssensssnssenssens | sonmennnnnnnssnnsnssnnen 0 [ s 0.0 | o [ e, 0.0 | [ e
B.5 NAIC 5.t essssssnssns | conesissississississsssseses | sebsesssesssesssesssesstesstenssans | seesseessensssnssnsssnsssessnssas | stnssssssssssssssssessessenss | sesnesnnsssessenssensssnssenssens | sonnennennenssnssnnsnnen 0 [ 0.0 | oo [ e, 0.0 | [ s
Totals...
7. Hybrid Securities
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Annual Statement for the year 2014 of the PROGRESSIVE ADVANCED INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

Ling 10.7. 858 % 0f COL 8......ovoicese e

............... 88,377,303

............... 16,290,431

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
9. Total Bonds Current Year
Line 9.7858 % 0f COL B..vuvueieiiiece e
10. Total Bonds Prior Year

120,416,645

Total Publicly Traded Bonds

Line 11.7 as a % of Col. 6...
Line 11.7 as a % of Line 9.7, Col. 6, Section 9.........ccccovveerverennnes

Total Privately Placed Bonds

(d

Includes $
Includes $

Includes §.......... 0 current year, §.......... 0 prior year of bonds with 5* designations and $

0 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
0 current year, §......... 0 prior year of bonds with Z designations and $

0 current year, §.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the

Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.
0 current year, $.......... 0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1§.......... 0;

NAIC2$§

.......... 0; NAIC3$

NAIC 4 §

NAIC5S........ ;

NAIC6S.......... 0.
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Annual Statement for the year 2014 of the PROGRESSIVE ADVANCED INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2

onds Owned December 31, At Book/Adjusted Carrying Values By

Distribution by Type

Maturity Distribution of All B
1

1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6
Total
Current Year

Column6asa
% of Line 9.5

Major Type and Subtype of Issues
7 8

Total from Column
6 Prior Year

9

% from Col. 7

Prior Year

10
Total
Publicly Traded

1
Total
Privately Placed

1.1
1.2
1.3
14
1.5

U.S. Governments
ISSUET OBlIGAtIONS. ......ceorereriieresriseiiesise ettt
Residential Mortgage-Backed Securities.....
Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities.

............... 10,111,516

............... 73,373,399

................. 9,172,750

............... 86,941,419

............... 86,941,419

2.1

22
23
24
25

All Other Governments

Issuer Obligations............ccceuuenne.
Residential Mortgage-Backed Securities.....
Commercial Mortgage-Backed Securities.... .
Other Loan-Backed and Structured Securities..........c.ccoouvevevererrerinnnes

3.1

32
3.3
34
35

U.S. States, Territories and Possessions, Guaranteed

ISSUET OBlIGAtIONS. ......ceorerereerereireireeiseeseeeeseeee st sssenens
Residential Mortgage-Backed SecuUrities..........cccovuvrvrierieereieierirenns
Commercial Mortgage-Backed Securities....

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

ISSUET OBlIGAtIONS. ......ceurerereeceeieiieeieieeeei et
Residential Mortgage-Backed SeCUrities...........couveerieerierierereierennnns
Commercial Mortgage-Backed Securities.... .
Other Loan-Backed and Structured Securities...........cccoovevevererrerinennes

5.1
52
53
54
5.5

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed

Issuer Obligations..........cccccecuenne
Residential Mortgage-Backed Securities.
Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities
Tt ettt

61

6.2
6.3
6.4
6.5

Industrial and Miscellaneous (unaffiliated)
ISSUET OBlIGAtIONS. ......ceorerrerieereriseieesise et sssessnsenenes
Residential Mortgage-Backed Securities..........cccovuvreiereerreieiersenns
Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities
TOtAIS 1t

741

72
7.3
74
75

Hybrid Securities
ISSUET OBIIGAtIONS......coovvvecieieieictee et
Residential Mortgage-Backed Securities.

Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities.

© 81

8.2
8.3
84
8.5

Parent, Subsidiaries and Affiliates
ISSUET OBIIGAtIONS. ......ovvvecvcrereictre et eanee
Residential Mortgage-Backed Securities..........cccvviuerereereireiersenns
Commercial Mortgage-Backed Securities............ccvvveverereernievrisiinnes
Other Loan-Backed and Structured Securities. .
TOtAIS 1ttt
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Annual Statement for the year 2014 of the PROGRESSIVE ADVANCED INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

Distribution by Type

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6
Total
Current Year

7

Column6 asa
% of Line 9.5

8
Total from Column
6 Prior Year

9
% from Col. 7
Prior Year

10
Total
Publicly Traded

1
Total
Privately Placed

9.1
9.2
9.3
94
9.5
9.6

Total Bonds Current Year

ISSUET OblIGAtioNS........ovvecveriericie st
Residential Mortgage-Backed Securities.....
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured SeCUrties..........c..oevvrvrrnrerrerrinnenns
TOtAIS. . veevereeier ettt
Ling 9.585 2 % Of GOl 6.

............... 75,156,521

............... 17,323,773

............. 127,804,049

10.1
10.2
10.3
10.4
10.5
10.6

Total Bonds Prior Year

ISSUET OBIIGAtIONS.......ovvvecicieieictse et
Residential Mortgage-Backed SECUNtIES..........ccovvverivrieieieieieieiieis
Commercial Mortgage-Backed Securities..............ccouvevveierveeiverernennns
Other Loan-Backed and Structured Securities............cocuuevriuniunrinennn.
TOAIS ..ot
Line 10.5a58 % 0f COL 8.

11.1
11.2
113
11.4
11.5
11.6
1.7

Total Publicly Traded Bonds

Issuer Obligations

Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities.............cruureenrenreneneincneinnes
Other Loan-Backed and Structured Securities
TOAIS ..o
Line 11.5as a % of Col. 6...
Line 11.5 as a % of Line 9.5, Col. 6, Section 9

12.1
12.2
12.3
12.4
125
12.6
12.7

Total Privately Placed Bonds
ISSUET OblIGAtIONS. ......ceurerrerieerereieiie e sssenenns
Residential Mortgage-Backed SeCUrities...........coveerrerereeneereirnincineins
Commercial Mortgage-Backed SeCUrties.............overenrenreneereineeneinees
Other Loan-Backed and Structured Securities
TOAIS .ot
Line 12.585@ % Of COL B......vuurvurerrrineiniiniseiseisiseise s
Line 12.5 as a % of Line 9.5, Col. 6, Section 9..........c.cccvvrivicsicsiinens




Annual Statement for the year 2014 of the PROGRESSIVE ADVANCED INSURANCE COMPANY
SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

oLIsS

1 2 3 4 5
Other Short-term Investments in
Mortgage Investment Parent, Subsidiaries

Total Bonds Loans Assets (a) and Affiliates
1. Book/adjusted carrying value, DECEMDET 31 Of PHOF YEAT........c.ruurieieririreieieieiieeese ettt ssess et sssssessees | setesissseesssessse sttt ss s eees 0 | ettt ses s | seresie et b et s et s st s e snas | Sebstessess b st s s st este bbb nse s ben s s st st naes | sbiebietes b b s ettt b e
2. Cost of Short-term iNVESIMENS ACUITE...........cvuevivieeieieteee ettt ettt ss bbb sssssesannns | evtessssissessesssssse st essesses et s senas 6,208,153 | ..ovoevverereee e 8,208,153 | ..ottt tstes e senas | ceresaese ettt sttt saessens | sresestenaes ettt ettt s et n e bt
3. ACCTUAIL OF BISCOUNL........ovveovieirireie ittt st snes | eesbsses sttt n st 0 [ oo | et | sttt | et
4. Unrealized valuation INCreaSE (AECIEASE)..........euiuiiueieiieieieicissie ettt es et se s s st ssstes s sensenss | ebsesssssssesssestessesstessessssensess s ssnsensesnea 0 [ oottt bs s sesnas | seresae ettt ettt es e snts | Sebntesse s e ten s st st en s s st nses et st s st ensenses | shiesiet et e bbbttt
5. Total gain (I0SS) ON QISPOSAIS.......ceuruureueeeereereereeeeeeiseeseeeseeeeseesestseesesseesesssessessessesesss st essassesseesestssessestensssssessessanssnssnes | weestssessssessssnsesessassssssssessasssssessessansnssnn 0 | ettt | sttt sttt s snas | Sebestesae s s tes s st este bbb sae s tes s st ssesaes | sbiesetes bbbttt nae
6. Deduct consideration reCeivVEd ON QISPOSAIS..........cv.ruririeririniierinresseseee sttt ssessessssssessessassssssessessnsans | sessssssesssssssssnssessessasssnssessassnsnssessesssssnes 0 [ oot | eereeae ettt s et ss st saes e snes | seetentessesetent s st esae st sesae s tessesaesessnssesans | sresrian et ettt s et e ettt s et anee
7. Deduct amortization Of PIEMIUM...........cccveveiieer ettt sa st b st et se s ssssss s santesnss | estessssssssssssesssssssesss st en e s s snsesaes 81,8271 | coeeeeeeeeeeeee e 81,8271 | oottt tenas | cerere ettt sttt essesnns | sesetesi sttt s ettt s et sa et s e
8. Total foreign exchange change in book/adjusted CarmyiNg VAIUE..............ccccuiueiurcieiieiscicie sttt ssessessesies | sressessssessss s ses s sses s ssessssss s 0 [ ettt nss | seresae ettt n sttt es e snte | S1etntesse st en s sttt en s st nse s s sen s st ensenses | dhiebieten b sttt
9. Deduct current year's other-than-temporary impairment rECOGNIZEA. ..........ouueururerieriereieiieeereireeseessseseeseeessessessssesesees | erssesessesssssssesssssesssessssessssssnssessnsenssnssssn 0 ettt sen e e | feneset et et enesesses et st st sesentent s senserssnesesees | 4eEieEeesesteneseEieeseeseeEetiessonEsetiesiessensonsrsesees | Loeeiertineiesiesiestossisiiesiontineinsiestentsnesententsnenes
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-T+8-9)........ccccvrrrrimrrrrnrniinennersinssseiees | corveenesssnsssesssssssssnssesssssesenns 6,126,332 | overeeiernrneeeerse e 6,126,332 | vt 0 | oo 0 | o 0

11. Deduct total nonadmitted amounts

12. Statement value at end of current period (Ling 10 MINUS LINE 11)......iiiiiieiiiieiciisisesesiesssessesssssssessssessesssssssnssnses | eessssesissensessssssssssssssnssssesnssneas 6,126,332 | oo 6,126,332 | oo 0 ] ot 0 ] o 0




Annual Statement for the year 2014 of the PROGRESSIVE ADVANCED |NSURANCE COMPANY

Sch. DB-Pt. A-Verification
NONE

Sch. DB-Pt. B-Verification
NONE

Sch. DB-Pt. C-Sn. 1
NONE

Sch. DB-Pt. C-Sn. 2
NONE

Sch. DB-Verification
NONE

Si11, SI12, SI13, Sl14



Annual Statement for the year 2014 of the PROGRESSIVE ADVANCED |NSURANCE COMPANY
SCHEDULE E - VERIFICATION BETWEEN YEARS

Cash Equivalents

1 2 3
Total Bonds Other (a)

1. Book/adjusted carrying value, December 31 Of PrHOr YEaI.........c.ccuucucieiniveieieeece e sesiesesssnns | covesesssssesesssseesenes 999,990 | oo 999,990 | v

2. Cost of cash quUIValENtS ACAUINE...........cveveviveieeieieieec ettt besses s sssenaens | eevessesseseesssssseesans 11,799,982 [ oo 11,799,982 | ..o

3. ACCTUAI OF QISCOUNL.......ooeeeerriirreereieri sttt ennes | ceeriseese et 26 | 26 | s

4. Unrealized valuation increase (decrease)

5. Total gain (10SS) ON AISPOSAIS........cvvrerrrerierieiiiieiesssseie sttt esssssssssessssssnnss | srvsssessssssssessssssssssssessssssssens 0 [ o | e

6. Deduct consideration received 0N diSPOSAIS..............cceviiivriieieicieiee s ssssesseses | eeresesssssssesssenaes 7,200,000 | cooovvereieiereieinns 7,200,000 | .oooveveererereeeeeseeeie

7. Deduct amortization Of PrEMIUM............ccvvviieieiciesie ettt sse s ssssessssssssssesens | seesiessssesississessessssssssessesesad 0 | oo seesesenes [ et

8. Total foreign exchange change in book/adjusted Carrying ValUE............ceenerinieneineineneieensineineeees | et sseseseeenend 0 | e [ e

9. Deduct current year's other-than-temporary impairment reCoOgnIzed...........covvveeveevverererieriereserieieiees |eerierssesessessesssssssssssseesnnad 0 ] o | et
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..........cc.ceevrrververcns [ cervererreireierneis 5,599,998 | ..o 5,599,998 | ...cooiiirerreereeeer e 0
11. Deduct total Nonadmitted @MOUNLS..........c.ocuerieririeiieiiiie e essesss s |t 0 [ | et
12. Statement value at end of current period (Line 10 MiNUS LINE 11)......oiviveviiiiieeersieesessienseresiens | cevresisiessssssessenens 5,599,998 | ..oovoiiiiia 5,599,998 | ..o 0
(a) Indicate the category of such investments, for example, joint ventures, transportation equipment......

SI15




Annual Statement for the year 2014 of the PROGRESSIVE ADVANCED |NSURANCE COMPANY

Sch. A-Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch. A-Pt. 3
NONE

Sch. B-Pt. 1
NONE

Sch. B-Pt. 2
NONE

Sch. B-Pt. 3
NONE

Sch. BA-Pt. 1
NONE

Sch. BA-Pt. 2
NONE

Sch. BA-Pt. 3
NONE

EO01, EO02, E03, E04, EOS5, E06, E07, E08, E09



Annual Statement for the year 2014 of the PROGRESSIVE ADVANCED INSURANCE COMPANY
SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year
1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22

F

0 Current Year's

r Unrealized Other-Than- Total Foreign Stated

ei NAIC Rate Used Valuation Current Year's Temporary Exchange Contractual

g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) / Impairment Change in Effective | When | Admitted Amount| ~Amount Rec. Maturity
CUSIP Identification Description Codef n] CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./AC.V. Rate of Rate of Paid | Due & Accrued During Year Acquired Date
U.S. Government - Issuer Obligations
912828 D8 0 |USTREASURY NOTE........ooiiimmiinrniennrnscnnncncsesesnsssesesesesesssssesssssssesssssssesssesesiss | vovsvin [ oo | cvvvvenveeens [ v T 698,906 | ....100.109 700,763 700,000 698,969 63 ....1.625 ...1.658 | FA..... 3,865 09/05/2014 | 08/31/2019.
912828 EN 6 | US TREASURY NOTE SD.. | f e | T 593,594 | ....103.664 518,320 500,000 512,478 (14,138) ...4.500 ...1.599 | MN..... 2,921 22,500 | 01/12/2009 | 11/15/2015.
912828  F5 4 |US TREASURY NOTE.......oorrrmmrnnrnernnnsermresnsssesssesssesssssesssssssssssssssssssssesssssessss | sovsve | oo | cevveeneveeee [ vmvovens 1N I 20,023,438 | ....... 99617 [ ccccccccc. 19,923,400 20,000,000 20,021,988 (1,450) 0.875 0.835 | AO..... 37,500 10/23/2014 | 10/15/2017.
912828 MW 7 [ US TREASURY NOTE [SI0 10 [V [POPRIOR IR T s 3,984,688 | .....100.582 4,023,280 4,000,000 3,999,040 3,125 2.500 2582 |MS... | v 25549 | ............. 100,000 | 04/01/2010| 03/31/2015.
912828  QJ 2 |USTREASURY NOTE........oirrmrnrrncrennsensnenssesesssesssesssesesssssesssssssesssssesesssssessss | vovsser | oo | cevvveeeneens [ vovevns 1] 1,896,289 | .....102.047 1,938,893 1,900,000 1,899,070 764 ..2.125 2167 | FA i | v, 13,719 | 40,375 | 03/25/2011 | 02/29/2016.
912828 QX 1 |USTREASURY NOTE........ooomrimmmnnmncnennnenenenssenesssenesesssesesssssesssssesesssssesesssesessss | vovsvene | oo | evvvveerneens [ oo 11 5,197,656 | .....101.531 5,076,550 5,000,000 5,077,627 (48,764) ...1.500 0513 | | s 31,386 | oo 75,000 | 07/11/2012 | 07/31/2016.
912828 RU 6 [ US TREASURY NOTE........ccccimmmmmrremeeemmssmnensseeessmmssssssssssssssssssssessesssssssssseens | sevennnn [ oo [ eomeeeereeins | cvvvnnen 1N I 35,580,002 | .....100.438 35,876,454 35,720,000 35,665,566 28,039 ...0.875 10.956 | MN...oo. | oo 2TATT | v 312,550 | 12/28/2011] 11/30/2016.
912828 TW 0 | US TREASURY NOTE 4,883,922 | ...... 99.203 4,860,947 4,900,000 4,890,815 3,194 ...0.750 0817 | AO.c | e 6294 | oo 36,750 | 10/25/2012 | 10/31/2017.
912828 VS 6 | US TREASURY NOTE SD.. 9,175,391 | ....103.211 9,288,990 9,000,000 9,172,750 (2,641) 2.500 2253 84,986 11/26/2014 | 08/15/2023.
912828 VW __ 7 | US TREASURY NOTE 5,133,668 | ....100.523 5,126,673 5,100,000 5,119,364 (11,285) | oo | e ) 0.875 ....0.650 13,314 44,625 | 09/25/2013 | 09/15/2016.
0199999. U.S. Government - Issuer Obligations 87,167,554 XXX 87,334,270 86,820,000 87,057,667 (43,093) 0 0 XXX XXX XXX 247,011 631,800 XXX XXX
0599999. Total - U.S. Government 87,167,554 XXX 87,334,270 86,820,000 87,057,667 (43,093) 0 0 XXX XXX XXX 247,011 631,800 XXX XXX
U.S. States, Territories & Possessions (Direct and Guaranteed) - Issuer Obligations
373384 N4 4 [ GEORGIA ST..corrrrreernenresresiisssissesesssessssssssesssssssssssessesesssssessssssssessssssssnes. | soveenns [ oo [ cvmverernrens | vvevens TFE| 6,943,283 | ....119.717 6,919,643 5,780,000 6,774,587 | ..ooevrrvveererrienns | v (157,363) 5.000 1910 | IDuc | s 24,083 | .......cc.... 285,789 | 11/14/2013 | 12/01/2020.
373384 Q2 5 | GEORGIAST.......oooiiiicccissmsssismsssssmsssssassssssmmssssssssssssssssssssssssssssssssnns | sovsnn [ oo | covvvvevevees [ oo TFE| i 16,687,648 | .....102.433 | ........... 16,312,455 ....15,925,000 ...16,316,179 (371,470) 5.000 ...0.085 | JJ.... 378,219 06/18/2014 [ 07/01/2015.
373384  RM 0 | GEORGIA ST....ooooumriumummammmmmmmmmssmmmmmmssmssssssmssssssmsssssssssssssmsssssssssssssssssssmsssssssssssssnns | verever [ o | svvvveernnees [ v 1FE] .oeee2,297,940 | .....103.634 2,072,680 2,000,000 2,050,222 (66,093) 5.000 1615 | AO.e | v 25,000 | .coocovnnee 100,000 | 03/01/2011| 10/01/2015.
373384 ZY 5 | GEORGIA ST ... | v | ] e, 1] 1FE 1,137,430 | .....114.657 1,146,570 1,000,000 1,131,387 (6,043) ....4.000 ...2.150 | AO.... 10,000 20,000 | 08/06/2014 | 10/01/2023.
1199999. U.S. States, Territories & Possessions - Issuer Obligations. 27,066,301 XXX 26,451,348 24,705,000 26,272,375 ...(600,969) 0 XXX XXX XXX | e 437,302 | ..o 405,789 XXX XXX
1799999. Total - U.S. States, Territories & Possessions (Direct and Guaranteed) 27,066,301 XXX 26,451,348 24,705,000 26,272,375 ...(600,969) 0 XXX XXX XXX | o 437,302 | ... 405,789 XXX XXX
U.S. Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations
373539 YB 5 | GEORGIA ST HSG & FIN AUTH REV. i 1FE 2,832,124 | .....107.521 2,833,178 2,635,000 2,747 677 3214 .......5.000 | .......3.204 | JD..... 10979 | o 131,750 | 03/01/2011] 12/01/2028.
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligations 2,832,124 XXX 2,833,178 2,635,000 2,747 677 3214 0 XXX XXX XXX 10979 | o 131,750 XXX XXX
3199999. Total - U.S. Special Revenue & Special Assessment Obligations. 2,832,124 XXX 2,833,178 2,635,000 2,747 677 3214 0 XXX XXX XXX 10979 | oo 131,750 XXX XXX
Totals
7799999. Total - Issuer Obligations. e 117,065,979 XXX o 116,618,796 | oo 114,160,000 | ........... 116,077,719 (640,848) 0 XXX XXX XXX e 695292 | ... 1,169,339 XXX XXX
8399999. Grand Total - Bonds. o 117,065,979 XXX v 116,618,796 | .o 114,160,000 | ........... 116,077,719 (640,848) 0 XXX XXX XXX | 695,292 | ........1,169,339 XXX XXX
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Sch. D-Pt. 2-Sn. 1
NONE

Sch. D-Pt. 2-Sn. 2
NONE

E11, E12
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Annual Statement for the year 2014 of the PROGRESSIVE ADVANCED INSURANCE COMPANY

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUSIP Identification Description Foreign | Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - U.S. Government
912828 D8 0 [ US TREASURY NOTE 1.625% 08/31/19 Goldman Sach: 698,906 700,000 251
912828  F5 4 [USTREASURY NOTE 0.875% 10/15/17 Goldman Sach: 20,023,438 20,000,000 5,769
912828 VS 6 [ US TREASURY NOTE 2.500% 08/15/23 Variou 9,175,391 9,000,000 44,837
0599999. Total - Bonds - U.S. Government. 29,897,735 29,700,000 50,857
Bonds - U.S. States, Territories and P ions
373384 Q2 5 |GEORGIAST 5.000% 07/01/15 06/18/2014......... JP Morgan Securities. 16,687,648 | ...coooeveeeeeeereececce 15,925,000
373384 7Y 5 [GEORGIAST 4.000% 10/01/23 08/06/2014......... Goldman Sachs 1,137,430 1,000,000 14,444
1799999. Total - Bonds - U.S. States, Territories & Possessions 17,825,078 16,925,000 14,444
8399997. Total - Bonds - Part 3 47722 813 46,625,000 65,301
8399998. Total - Bonds - Summary ltem from Part 5 36,384,967 36,300,000 36,575
8399999. Total - Bond 84,107,780 82,925,000 101,876
9999999. Total - Bonds, Preferred and Common Stocks. 84,107,780 XXX e 101,876




Annual Statement for the year 2014 of the PROGRESSIVE ADVANCED INSURANCE COMPANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1 12 13 14 15
F Current
0 Year's Other- Bond Interest
r Unrealized Than- Total Foreign Foreign | Stock Stated
ei Prior Year Valuation | Current Year's| Temporary | Total Change in| Exchange Book/Adjusted Exchange | Realized Gain| Total Gain Dividends | Contractual
g| Disposal Number of Book/Adjusted Increase | (Amortization) | Impairment B/ACV. Changein | Carrying Value at | Gain (Loss)| (Loss) on (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value (Decrease) | Accretion Recognized (11+12-13) B./A.C.V. Disposal Date | on Disposal [ Disposal Disposal During Year Date
Bonds - U.S. Government
912828 A3 4 |USTREASURY NOTE 1.250% 11/30/18.........cccveieveccvcvevcvcvevcvcres ..| 02/06/2014. | Barclays Capital v 1,088,527 | .........1,100,000 | ......... 1,085219 | ..o 1,085,366 289 289 ceevenne 1,085,656 2,872 2,872 2,606 | 11/30/2018.
912828 KJ 8 |USTREASURY NOTE 1.750% 03/31/14.......ccccvevcviccvcicvcccrcvccciens .| 03/31/2014. | Maturity. ......13,450,000 | ....... 13,450,000 | ....... 13,672,732 | ..ocveeen 13,467,825 | ..o | v (R Y (R 75) ) ORI R, 13,450,000 0 |....117,688 | 03/31/2014.
912828 TW 0 |US TREASURY NOTE  0.750% 10/31/17....ccomvvvrrereerercrerrreveeironens .| 06/23/2014. | Barclays Capital 5,037,246 | ........5,100,000 | ......... 5,083,266 5,087,116 | coovevveerverecrrinns | v 1,587 1,587 5,088,703 [ ..coocoovoriiciicss | e (51,457) | ..ovvoe (51457)] .........24,842 | 10/31/2017.
912828 VF 4 |US TREASURY NOTE  1.375% 05/31/20........ccovvreveemrerrcreerrereeerennns ..| 01/24/2014. | Barclays Capital wee 1,441,289 | ........1,500,000 | ......... 1,479,141 | ........... 1,480,730 201 201 cevernnnnen 1,480,931 | s | (39,642) ] ......... (39,642) | ........... 3,286 | 05/31/2020.
912828 VV__ 9 |US TREASURY NOTE 2.125% 08/31/20 .. 1 01/24/2014. | Barclays Capital v 7,611,875 | ........ 7,600,000 | ......... 7,618,109 | ..cceee. 7,617,366 (145) (145) we. 1,017,220 ..(5345)| ..........(5,345)| .........66.474 | 08/31/2020.
0599999. Total - Bonds - U.S. Government .....28628937 | ....... 28,750,000 | ....... 28,938,467 | ......... 28,738,403 0] . (15,893) 0 (15,893) 0 28,722,510 0 (93572)] ......... (93572)] ......214,896 XXX
Bonds - U.S. States, Territories and Possessions
373384 RC 2 |GEORGIAST 5.000% 10/01/16 ..| 09/17/2014. | Merrill Lynch 5,625,131 5,145,000 | .........5,993,153 5,573,676 5,462,872 [ oo | s 162,259 | ....... 162,259 | ......250,819 | 10/01/2016.
373384 RN 8 | GEORGIA ST 5.000% 10/01/16 .. | 01/09/2014. | Merrill Lynch ......15410,069 3,745,000 16,010,863 14,890,219 (14,657) 14,875,562 534,507 .534,507 .196,630 | 10/01/2016.
1799999. Total - Bonds - U.S. States, Territories & Possession .......21,035,200 8,890,000 § ...... 22,004,016 ....20,463,895 0 125461) 0 .20,338,434 0 .696,766 | ....... 696,766 | .......447,449 XXX
Bonds - U.S. Special Revenue and Special Assessment
373539 YB 5 | GEORGIA STHSG & FINAUTHREV 5.000% 12/01/28................. | . | 10/01/2014.] Call _100.0000 ... 1,170,000 | ........ 1,170,000 | ... 1257528 | .o 1218604 | .. f e (48604) | .o | e (48,604) s 1,170,000 0 25,513 | 12/01/2028.
3199999. Total - Bonds - U.S. Special Revenue and Special Assessments. 21,170,000 1170000 ) 1257528 | ... 1,218,604 0] (48,604) 0 (48,604) 0f......1170,000 0 0 0 25513 XXX
8399997. Total - Bonds - Part 4. ......50834137 | ....... 48,810,000 52,200,011 | .......... 50,420,902 01....(189,958) 0 ... (189,958) 0 .50,230,944 0. 603,194 | ... 603,194 | ......687,858 XXX
8399998. Total - Bonds - Summary Item from Part 5 .....37,581.340 | ... 36,300,000 | ....... 36,384,967 | ..o | i | (6,630) (6,630) .36,378,337 ....1,203,003 | ..... 1,203,003 | ......432,737 XXX
8399999. Total - Bonds. .....88415477 | ....... 85,110,000 | ....... 88,584,978 | .......... 50,420,902 0]....(196,588) 0f.... (196,588) 0 ... 86,609,281 0]...1,806,197 | ....1,806,197 |....1,120,595 XXX
9999999. Total - Bonds, Preferred and Common Stock: ......88415477 XXX 88,584,978 | ......... 50,420,902 | ..cccooccvvnnnad 0 ]...(196,588) ] ..ovvvcvcicnccd 0 ... (196,588) ] ..ol | i 86,609,281 | ................ 0...1,806,197 | ....1,806,197 | ....1,120,595 XXX
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SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

2 3 4 5 6 7 8 9 10 11 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
Current

F

0 Year's Other- Total Paid for
r Par Value Unrealized Current Than- Foreign Foreign Interestand | Accrued
ei (Bonds) or Book/Adjusted Valuation Year's Temporary | Total Change in| Exchange | Exchange | Realized Gain| Total Gain | Dividends | Interest
g Date Disposal Number of Carrying Value at Increase | (Amortization)| Impairment B/AC.V. Change in | Gain (Loss)| (Loss) on (Loss) on Received and

CUSIP Identification Description n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) Actual Cost Consideration Disposal (Decrease) / Accretion | Recognized (12+13-14) BJA.CV. | onDisposal| Disposal Disposal During Year| Dividends
Bonds - U.S. Government

912828 B6 6 | USTREASURY NOTE 2.750% 02/15/24..........cccoocevevevevevcviveveverers 03/18/2014 | Various. 10/15/2014 | CSFBdirect +00....21,000,000 | ........ 21,132,422 | ........ 22,305,938 | ......... 21,125,031 | oo [ v (7,391) | oo T3 [ e | i ....1,180,906 | ....1,180,906 | .....386,046 | ..... 34,033

912828 C5 7 |USTREASURY NOTE  2.250% 03/31/21.....cvvvvrevevurevererrrereeernnnns 03/21/2014 | Goldman Sachs..........ccccecevevveeereerneererreenrs | 09/24/2014 | CSFBAIrECt.......ovvvovevvecervrevierresecrrrveviiirs | evevvinnes 1,300,000 | .........1,295,319 | ....c..... 1,304,113 | .cccoveeeees 1,295,618 299 299 8,495

912828 C7 3 |US TREASURY NOTE 0.875% 04/15/17 04/09/2014 | CSFBdirect. 05/30/2014 | Goldman Sachs, 5,000,000 5,004,102 5,018,555 5,003,915 (186) (186) 14,639

912828 D7 2 |USTREASURY NOTE 2.000% 08/31/21 09/03/2014 | Goldman Sachs.. 09/29/2014 | Barclays Capital 5,000,000 ,959,375 4,934,961 4,959,732 357 357 (24,771)|.

912828 D8 0 | US TREASURY NOTE 1.625% 08/31/19 09/05/2014 | Goldman Sach: 12/17/2014 ] ValiOUS. .vcvoveveeeveeeeecererevereveeerereveesrereeersneneeene | v 4,000,000 ,993,750 4,017,773 .3,994,040 290 290 .23,733 i
0599999. Total - Bonds - U.S. Government. -.......36,300,000 | ........ 36,384,968 | ...... 37,581,340 | ......... 36,378,336 0] (6,631) 0 ....(6,631) 0 0]...1.203002 | ....1,203,002 | ....432,737 | .... 36,574
8399998. Total - Bond -.......36,300,000 | ........ 36,384,968 | ....... 37,581,340 | ......... 36,378,336 0 f (6,631) 0 ....(6,631) 0 0...1,203,002 | ....1,203,002 | ....432,737 | ... 36,574
9999999. Total - Bonds, Preferred and Common Stocks 36,384,968 | ....... 37,581,340 36,378,336 0 (6,631) 0 (6,631) 0 0 {...1,203,002 | ....1,203,002 | ....432,737 | .... 36,574




Annual Statement for the year 2014 of the PROGRESSIVE ADVANCED |NSURANCE COMPANY
SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 Stock of Such
Naic Valuation Company Owned by
NAIC Method (See Do Insurer's Insurer on Statement Date
Company Purposes and Assets Include 9 10
Code or Alien | Procedures Intangible Assets
Insurer Manual of the Connected with
Description Identification | NAIC Securities | Holding of Such | Total Amount of Such | Book/Adjusted Carrying % of
CUSIP Identification Name of Subsidiary, Controlled or Affiliated Company Foreign Number Valuation Office) | Company's Stock? Intangible Assets Value Number of Shares Outstanding
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §..........0.
2. Total amount of intangible assets nonadmitted $..........0.
SCHEDULE D - PART 6 - SECTION 2
1 2 3 4 Stock in Lower-Tier Company Owned
Total Amount of Indirectly by Insurer on Statement Date
Intangible Assets 5 6
Included in Amount
Name of Company Listed in Section 1 Shown in Column 7,
CUSIP Identification Name of Lower-Tier Company Which Controls Lower-Tier Company Section 1 Number of Shares % of Outstanding

NONE

E16
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SCHEDULE DA - PART 1
Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year
6 7

1 2 Codes 5 8 Change in Book/Adjusted Carrying Value 13 14 Interest 21
3 |4 9 10 1 12 15 16 17 18 19 20

F Amount Due and

0 Current Year's Accrued

r Unrealized Other-Than- Total Foreign December 31 of

ei Valuation Current Year's Temporary Exchange Current Yearon | Nonadmitted Amount Paid for

o} Date Maturity Book/Adjusted Increase (Amortization) / Impairment Change in Bond Not in Due and Effective | When Received Accrued
CUSIP Identification Description Code [ n]| Acquired Name of Vendor Date Carrying Value (Decrease) Accretion Recognized BJAC.V. Par Value Actual Cost Default Accrued Rateof | Rateof | Paid | During Year Interest
Bonds - U.S. States, Territories and Possessions (Direct and Guaranteed) - Issuer Obligations

GEORGIA ST s | .. ] 09/16/2014. | Union Bank of Switzerland. 09/01/2015. 2426332 | .o | (32,426) 2,350,000 2,458,758 39167 | . | 5.000 | ...... 0.124 | MS...... 5875
1199999. U.S. States, Territories and Possessions (Direct and Guaranteed) - Issuer Obligations............ 2,426,332 (O [ (32,426) 0 0 2,350,000 2,458,758 39,167 0 XXX XXX XXX 0 5,875
1799999. Total - U.S. States, Territories and Possessions (Direct and Guaranteed) 2,426,332 (O [ (32,426) 0 0 2,350,000 2,458,758 39,167 0 XXX XXX XXX 0 5,875
Bonds - U.S. Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivision - Issuer Obligations
ATLANTA GA ARPT PASSENGER FAC v | | 09/17/2014. | JP Morgan Securities. 01/01/2015. 3,700,000 3,700,000 3,749,395 92500 | .o | 5.000 | ... 0.142 | JJ.......

2599999. U.S. Special Revenue & Special Assessment Obligations - Issuer Obligations. 3,700,000 0 0 0 3,700,000 3,749,395 92,500 0 XXX XXX XXX 0
3199999. Total - U.S. Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligation 3,700,000 0 0 0].....3700,000 | ... 3,749,395 92,500 0 XXX XXX XXX 0
Total Bonds
7799999. Subtotals - Issuer Obligations. 6,126,332 0 (81,821) 0 0f......6050,000 | ......6208153 | ....... 131,667 0 XXX XXX XXX 0]....47,500
8399999. Subtotals - Bonds 6,126,332 0 (81,821) 0 0f......6050,000 | ......6208153 | ........ 131,667 0 XXX XXX XXX 0]....47,500
9199999. Total - Short-Term Investment; 6,126,332 0 (81,821) 0 0 [ D33, S [P 6,208,153 | ...oooovvvee 131,667 | ..o XXX XXX XXX | o 0 ].......47,500
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Sch. DB-Pt. A-Sn. 1
NONE

Sch. DB-Pt. A-Sn. 2
NONE

Sch. DB-Pt. B-Sn. 1
NONE

Sch. DB-Pt. B-Sn. 2
NONE

Sch. DB-Pt. D-Sn. 1
NONE

Sch. DB-Pt. D-Sn. 2
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

E18, E19, E20, E21, E22, E23, E24, E25



Annual Statement for the year 2014 of the

PROGRESSIVE ADVANCED INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

4 5 6 7
Amount of Interest | Amount of Interest
Rate of Received During | Accrued December
Depository Code| Interest Year 31 of Current Year Balance *
Open Depositories
CITIBANK NEW YORK, NY. XXX
0199999. Total - Open Depositories XXX XXX 0 0 0 | XXX]
0399999. Total Cash on Deposit XXX XXX 0 0 0 [ XXX
0599999. Total Cash XXX XXX 0 0 0 | XXX
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January.. 4. April 7. July. 10. October
2. February 5. May. 8. August 11, NOVEMDET.....ovvrieens [ e
3. March 6. June 9. September 12. December......cooovvee [ oo

E26
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Annual Statement for the year 2014 of the PROGRESSIVE ADVANCED INSURANCE COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8
Description Code | Date Acquired | Rate of Interest | Maturity Date Book/Adjusted Carrying Value Amount of Interest Due & Accrued Amount Received During Year

U.S. Government Bonds - Issuer Obli

TREASURY BILL ‘ ‘ ... 12122120141 ...............0.002 ] .......01/08/2015 5,599,998

0199999. U.S. Government Bonds - Issuer Obligation: 5,599,998

0599999. Total - U.S. Government Bonds 5,599,998

Total Bonds

7799999. Subtotals - Issuer Obligation: 5,599,998

8399999. Subtotals - Bond: 5,599,998

8699999. Total - Cash Equivalent: 5,599,998
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OSITS

SCHEDULE E - PART 3 - SPECIAL DEP

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusting Book/Adjusting
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1. Alabama...........wevecrcivvirninsennienend AL
2. Alaska...
3. Arizona..
4. Arkansa Collateral for Insurance Underwriting 61,152 61,927
5. California...
6. Colorado.......cccccccevrmmmnririmnnininnnn
7. COMNECHCUL......vvvvevreererrrreriereenend (0l ISR
8. Del (0] IS
9. District of Columbia.............c.cc...... (D03 IR
RO = T TN {1 [
11, GeOIGi@..veveeereerrrerveeririrsesninnd GA].....B.....| Collateral for Insurance Underwriting 35,672 36,124
12.  Hawaii Hi s
13, 1dah0. e D
14, lllinois 1L
15.  Indiana.. INT.
16.  lowa..
17, KanSas.........oocvevmnccrevveviorenend (1G] -
18, Kentucky.....ccoomveveerermrerrieerririnenens [0 —
19.  Louisiana............ccccvuememrerrvevenernd LA| o
20, Maine......oovecrreeeiianns ME
21, Maryland.......co.cooovverinenrrenrins MD | ..coourreee
22.  Massachusetts..........cccooocurrrreveunnns MA] oo
23, Michigan.....c..cooevveriverivsriienii M e
24, Minnesota..........cocemmcrnirriiinnnns LI\ [—
25.  Mississippi
26.
27.
28.
29. . | Collateral for Insurance Underwriting 259,938 261,513
30.  New Hampshire........ccccocoerrrernnnncd NH [ .....B..... | Collateral for Insurance Underwriting 512,478 518,320
31, NeW JErsey. e NI s
32, New MexXiCO......couvmrrrrerrerererencd NM ] .....B..... | Collateral for Insurance Underwriting 417,870 423,165
33, New York.....cicnncnnniniiind NY [
34.  North Carolina........c.ccccoveerverenncnd NC| .....B..... | Collateral for Insurance Underwriting 356,718 361,239
35.  North Dakota.........c...cccvvivcvmnencnn ND| .o
36.  Ohio...... . | Collateral for Insurance Underwriting 2,695,769 2,729,931
37.  Oklahoma.
38.  Oregon..
39.  Pennsylvania
40.  Rhode Island..............ccccoeumumrrrurencs RI v
41.  South Carolina............cccccuuerervverens SC
42.  South Dakota.............cccccummerrerrerens SD
43.  Tennessee..........rireiiiiunnns TN
44, TeXaS.....onnrnnsiiineniniies X
45, Utah.cscccccccnn) ut
46, Vermont....vvviiissnnnniniiinnnns VT
A7, VIrginia....eeeeeceeeerceeeesesesinnns VA] .....B.....| Collateral for Insurance Underwriting 244,607 247,706
48.  Washington...
49.  West Virginia.
50.  Wisconsin..
51 WYOMING...ovvrrererereeirecrnneinns WY e
52.  American Samoa..................cccoc.... A
LI CTIT:1. | OO GU
54, Puerto RICO........cccoommmrrrvvriinrind 13 [—
55.  US Virgin Islands...........ccceocerrerreens AV/ [P—
56.  Northern Mariana Islands............. MP ..cooovccoes
57, Canada........iiicieinieinnd CAN| ..ccooocnne
58.  Aggregate Alien and Other........... OT| XXX XXX 0 0 0 0
59.  Total XXX XXX 2,756,921 2,791,858 1,827,283 | oo 1,848,067
DETAILS OF WRITE-INS
5801.
5802.
5803.
5898.  Summary of remaining write-ins for
line 58 from overflow page................. XXX XXX 0 0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above) XXX XXX 0 0 0 0

E28
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