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Annual Statement for the year 2014 of the UNITED FINANC'AL CASUALTY COMPANY
SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:

1.1 U.S. treasury SECUMHIES........c.vueveerririirereineiseieissiseiseeesiesisesesessssssseenis | cosesinsis 166,415,820 |............ 95 | 166,415,820 | ....cvevveereireriine | e 166,415,820 |............ 9.5
1.2 U.S. government agency obligations (excluding mortgage-backed

securities):

1.21 Issued by U.S. gOVEMMENt AGENCIES.......vrvrrererrirnrineeriseisnsessenesns | veesesssssssssessssssssssssnsses | sesseseees 0.0 [ oo e | s (0] 0.0

1.22 Issued by U.S. government SpONSOred @geNCIES........c.cuvrererririreres | verrerseresesesssssssensesnnees | vereessssens 0.0 [ oo e | e (O] I 0.0
1.3 Non-U.S. government (including Canada, excluding mortgage-

DACKEA SECUMEIES).....vvvveircirieieise ettt ssesess | sessessssessesssssnsesessssenss | soessssssees 0.0 [ oo [ | e (O] I 0.0

1.4 Securities issued by states, territories and possessions and political
subdivisions in the U.S.:
1.41 States, territories and possessions general obligations............cccccceeee. | ovvvevinee. 65,335,000 |............ 37 | e 65,335,000 | ..coovvrrereriierenens | e 65,335,000 |............ 3.7
1.42 Political subdivisions of states, territories and possessions and

political subdivisions general obligations

1.43 Revenue and assessment obligations
1.44 Industrial development and similar obligations.............ccceuevevvirieries | e | e 0.0 [ oo e | s (O] IO 0.0

1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:

1.511 Issued or guaranteed by GNMAL............ccoeveriererereeesieieeienes | eeeveisesesesisssesesessissenes | sersiesnnens 0.0 | oo e | e (0] 0.0

1.512 Issued or guaranteed by FNMA and FHLMC.........cccccoevevveni [ e | eieiennnd 0.0 [ oo e | s (O] IO 0.0

1,513 AlLOtNE ...ttt esssnssens | sesessnssesssnssessesssssnssenss | eesessensnns 0.0 [ oreriererireeiernniinies | rressreseseeesrensnsens | e (V] I 0.0
1.52 CMOs and REMICs:

1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA........... | ceeovvenene. 62,014,231 |............ 35 | s 62,014,231 | .o | eevreerenennns 62,014,231 |............ 35

1.522 Issued by non-U.S. Government issuers and collateralized
by mortgage-based securities issued or guaranteed
by agencies Shown in LiNE 1.5271........c.viieenieieieieieieinns | ceveesieessssesesnnies | vereesnseens 0.0 [ oo e | e (O] I 0.0
1,523 All ONEI ..ottt esssssensns | sessessnnes 412,282,996 |.......... 235 | s 412,282,996 |...cooovevrerrrmrreiinnns | e 412,282,996 |.......... 235
2. Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans and

NYDIIA SECUMHES).....covvvreicicieeeieiere et saenaees | eeveessenens 616,395,401 |.......... 352 | v, 616,395,401 | .ovoevveerereererierns | e 616,395,401
2.2 Unaffiliated non-U.S. securities (including Canada ..38,503,572 |.... ...38,503,572 |.... .38,503,572 | ..
2.3 Affiliated SECUMLIES.......cvverereieieee e ssessssssensenns | ersnnnsensessssssessesssensens | ernnrennernd020 | iiieniieiienisiieensiens | eeenesessssesennies | serveresesesssssssessessnees 0

3. Equity interests:
3.1 Investments in mutual funds

3.2 Preferred stocks:
3.21 Affiliated

3.22 UNAffiliated.......overeereeeeeieieciseieiecee sttt sseesssssenenens | eereeseseesens 59,171,900 |............ 34 | 59,171,900 | ..o [ e 59,171,900 |............ 34
3.3 Publicly traded equity securities (excluding preferred stocks):

331 AFfIAIEA. ... snnseessenteneens | sensessnnnnessnsesssesenensnns | sessnennesss0:00 | nrrineiieinne s | e enens | ettt nnniens (V1N I 0.0

3.32 Unaffilidted........c.ocvmeereriririreeeesessi e | cereeenens 217,563,949 | .......... 124 | e, 217,563,949 | ..o | e 217,563,949 | .......... 124
3.4 Other equity securities:

341 AFFIBEE. ...ttt | et | e 0.0 [ oo [ e | e (V10 O 0.0

342 UNGffili@ted...........oveeieeiieice st | ettt sntsnins | i 0.0 [ oo [ et | e (V10 O 0.0
3.5 Other equity interests including tangible personal property under lease:

351 AFFIEEEM. .. oottt | ettt | srenieeeneas 0.0 [ oo [ e | e (01 O 0.0

3.52 UNAffiliAted..... vt sssssessestnens | seesessesssssssssessanssssessans | sessessanens 0.0 [ oreereierirereiernninies | reessrsneseeesrensnsens | sereeesiessneesensnsens (010 O 0.0

4. Mortgage loans:
4.1 Construction and land development
4.2 Agricultural
4.3 Single family residential Properties..........ccvvrerrerrnrisrinrnsnsieessessesnessses
4.4 Multifamily residential properties.
4.5 COMMECIAl I08NS........orerririirrieireiiesissieessses ettt snssssesseseans
4.6 Mezzanine real estate 10aNS..........ccueiierieeiiineninee e

5. Real estate investments:
5.1 Property occupied by COMPANY........cccoeuiririeiirieieesceieeeissseseisssnies | eeeinssesiesissssssssesessssens | eovsssssenns 0.0 [ oo e | e (O] I 0.0
5.2 Property held for production of income (including §.......... 0 of
property acquired in satisfaction Of debt)..........c.ccceevieiieieiiieeceieies [ | e 0.0 [ oo e | e (O] I 0.0
5.3 Property held for sale (including $......... 0 property acquired in
satisfaction of debt)........cccovvrverieiiee s
CONFACE I0BNS.......oorereececi ettt
DEMIVALIVES. ......vvieriiiicic st
Receivables for securities
Securities lending (Line 10, Asset Page reinvested collateral)...
10. Cash, cash equivalents and short-term investments.............ccooovererrinrneereinenn.
11. Other invested assets

© o N o

12. Total invested @SSES. ..o | s 1,7563,170,361 |........ 1000 | ........ 1,7563,170,361 | ..o (U 1,7563,170,361 |........ 100.0
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Annual Statement for the year 2014 of the UNITED FINANC'AL CASUALTY COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PHIOE YEAT ..ottt bbb s bbb s bbb bbb bbb bbbt ens
2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B).............ccceueireeieieieiseisie sttt

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.coveviveieirciceseeee e
3. Current year change in encumbrances:

3.1 Totals, Part 1, COIUMN 13, ...ttt

3.2 Totals, Part 3, COIUMN 11 ...ttt
4. Total gain (10ss) 0N diSP0SalS, Part 3, COIUMN 18.........c.ciiiiiieiicicicie ettt b bbbttt nen
5. Deduct amounts received on disposals, Part 3, Column 15...........cc.cecuenneee. NNE .................................................................................
6. Total foreign exchange change in book/adjusted carrying value:

8.1 Totals, Part 1, COIUMN 15. ...ttt bbb

6.2 Totals, Part 3, COIUMN 13. ...ttt
7. Deduct current year's other-than-temporary impairment recognized:

7.0 Totals, Part 1, COIUMN 12. ...ttt

7.2 Totals, Part 3, COIUMN 10, ..ot ess st
8. Deduct current year's depreciation:

8.1 Totals, Part 1, COIUMN 11 ..ottt

8.2 Totals, Part 3, COIUMN ...ttt
9. Book/adjusted carrying value at end of current period (LINES 1+2+3+4-5+8-7-8)..........ccccrrvrerrirereiieiseesce ettt b st s st s s sse s sneas
10.  Deduct total NONAAMItIE BMOUNES.........c..ierieririieeireeireiesie et bbb bbbt
11, Statement value at end of current period (LiNe 9 MINUS LINE T0).........evuiurirriirrerieiisissis s ssessss s ssssssssssssessessssssessessessssssessessssssessassssssessassenssnssessesssssessasssnssns

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHOT YEAI. ..o ittt sttt st

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).........ociuriiiriereieencre ettt ss e

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........cceuiuiuereieieiiseeseese et s

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 12 ...ttt ettt a bbb a ettt et st b st b a e et s st st et s s st et enabanes
3.2 Totals, Part 3, COIUMN ...ttt bbb ettt

4. Accrual of discount

5. Unrealized valuation increase (decrease):
51 Totals, Part 1, Column 9
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Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COIUMN 13.. ...t
9.2 Totals, Part 3, COIUMN 13, ...t

10. Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIMN 11 oottt
10.2  Totals, Part 3, COIMN 10.......cuiiuiiiiiieiie ittt eb bbbt

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-84+9-10)........ccceerrerrrrireriereeseeiesesssese s ssasens
12, TOtAl VAIUBHON GlIOWEANCE.........oourvereeieaiiseeisei s8R
13, SUDLOLAl (LINE 11 PIUS LINE 12).....cuveeiicreeeieieiees ettt e es st ae s et b st s st st es b s s e b e b e s b s s st e bbb st e b s b et s e s bbb st b b s bae s s st ense st
14, Deduct total NONAAMIEA @MOUNES.........c...cvirueririiseriereseese st ese s8R

15.  Statement value at end of current Period (LINE 13 MINUS LINE 14).......c.iireieieicieece ettt es sttt b ss st st s st et b es s s s seensesnaas
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Annual Statement for the year 2014 of the UNITED FINANC'AL CASUALTY COMPANY
SCHEDULE BA - VERIFICATION BETWEEN YEARS

© o N o

10.

1.
12.
13.

L

© N o o

10.
1.
12.

Other Long-Term Invested Assets

Book/adjusted carrying value, December 31 of prior year

Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8).........c.cccueiieeieieiesre et

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.ccveiriieieiieieeseese e s

Capitalized deferred interest and other:

3.1 Totals, Part 1, COIUMN 16.........ccueiiieiecie ettt ettt bbb bbb a s a bbb
3.2 Totals, Part 3, COIUMN 12........iiiiieiicie ettt ettt bbb s et

ACCIUAL OF QISCOUNL. ...ttt bbb bbb E bRt bbbt

Unrealized valuation increase (decrease):

5.1 Totals, Part 1, ColumN 13......ccoouirrriecrreseesee st . 0 W W B
5.2 Totals, Part 3, Column 9........cccoevirnireeeeseeeeseessisse s ) - B i,
Total gain (I0ss) on disposals, Part 3, COIUMN 19..........ciiieieietece ettt bbb a bt tes et b s sesaen

Deduct amounts received on disposals, Part 3, COIUMN 16............cccvevriiiieciieieee ettt sss st st s s sssaen

Deduct amortization of premium and AEPIECIAtON............ovuiveveireeeee ettt ettt as s b st s e b s s sees

Total foreign exchange change in book/adjusted carrying value:

9.1 Totals, Part 1, COIUMN 17......oieeieiierieie sttt
9.2 Totals, Part 3, COIUMN T4.........iieieeie ettt

Deduct current year's other-than-temporary impairment recognized:

101 Totals, Part 1, COUMN 15.........viiriciiiriereiee s ress s
10.2  Totals, Part 3, COIUMN 1. ...ttt ettt n s e s s sses et
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-849-10)........ccccevrirerererririrereeeeees e
Deduct total NONAAMIEA BMOUNLS..........cc.uieriirieiieieie bbbt

Statement value at end of current period (Line 11 MINUS LINE 12)........cvuevriiviieieeeesie ettt

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

Book/adjusted carrying value, DECEMDET 31 O PHIOK YT .........ccuiuriieerieieeeireee ettt se ettt nies
Cost of bonds and stocks acquired, Part 3, COIUMN 7........c..couiiieiecee ettt

ACCTUAL OF QISCOUNL........ouvevie ittt st b bbb st b bbbt b bbb bbbt s s

Unrealized valuation increase (decrease):

A0 PAM T, COIUMN 121ttt bbb
4.2 Part2, SEction 1, COIUMN 15........iiiiriiiir st
4.3 Part2, SECtON 2, COIUMN 13........ itk
44 Partd, COIUMN Tttt

Total gain (loss) on disposals, Part 4, COIUMN 19.........c.iiiicie sttt bbbt tees
Deduct consideration for bonds and stocks disposed of, Part 4, COIUMN 7........c.ciuieiieieieisse st sess

Deduct amortization Of PIEMIUM..........cc.cccuiieiicierste ettt bbb bbb bbb bbbt s s b b been e

Total foreign exchange change in book/adjusted carrying value:
8.1 Pt 1, COIUMN 15.....cooiiiieiierieeise ittt 8RR
8.2 Part2, SECON 1, COIUMN 19....... ittt
8.3 Part 2, SECHON 2, COIUMN 16........cuuuiermirireceiiemieeeieesiesie bbbt
8.4 Part 4, COIUMN 15......coouivirriiueiiseeeise it sssses st
Deduct current year's other-than-temporary impairment recognized:
9.1 P, COIMN T4ttt
9.2 Part2, SECHON 1, COIUMN 17 ...ttt
9.3 Part2, SECHON 2, COIUMN T4........o it
94 Part4, COIMN 13ttt R

Book/adjusted carrying value at end of current period (LiNes 1+2+3+4+5-8-7+8-9).........c.ccovrrerrrriererieieeesee e s s
Deduct total NONAAMILEEA AMOUNES..........cieieieiirieer e s ettt

Statement value at end of current period (Line 10 MINUS LINE 11)......ciiveieicriieiieeeese ettt saes e

Si03

1,627,299,298

1,136,489,045

3,445,866

(182,427)

2,201,900

19,990,657

(19,257,198) 2,752,932

28,626,238

1,027,751,828

20,948,503

0

1,749,913,048

1,749,913,048




Annual Statement for the year 2014 of the UNITED FINANC'AL CASUALTY COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States.. ...166,415,820 .167,500,319 ...166,659,788 166,195,000
Governments (Including all obligations 2. 0ANAGA. ... et et [ ettt | sreeeesest ettt
guaranteed by governments) 3. Other COUNMHES. ...cuuoreireirriane [ rreirrssesseinsisssssessssssssssssees | onssemssnssssssssssssssssnssssssssans | sressonssessessansssssessansenssessansns | soossnssossansssssessasssnssessasssssans
4, TOtAIS.coovverrrccessrriesssnreessnns | cennenersssneenns 166,415,820 | ...oovovvvrrceennes 167,500,319 | .oovviierrriennas 166,659,788 | .....ocoooverrennes 166,195,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TotalS.oooreeissrrissssinsssiinns | oo 65,335,000 | ...ooovoviiinn 65,335,000 | ...oocoosviieis 65,335,000 | ...cooovriiiinieens 65,335,000
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. TOtAIS..ooooveieeeeesrissiersninsinns i st | eosnesne e see ettt | ceene e sttt
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. TotalS.ooiisrriensssisssinnss | i, 174,244410 | ..o, 180,298,244 | ......ccccovee.ne. 196,603,573 | ..covoceene. 107,691,825
Industrial and Miscellaneous and Hybrid 8. United States........ccormmrrervrees | cevvrnrreer. 1,028,678,398 | ....ccccveevnne. 1,043,961,602 | ....ooovvvevenee 1,036,502,385 | .....ccooveeenn. 1,045,073,704
Securities (Unaffiliated) 9. CaANAGA......ooeeiicieieeieis | e [ e | s | s
10._Other COuNtries. ..ouueeeessrreee | coreenssieissncens 38,503,572 | ..ooovirriiiees 38,382,929 | ..o 38,577,051 | oo 38,452,000
11, Totals...oooocrensiirssiicnsscies [, 1,067,181,970 | ..ocooccveenenee 1,082,344,531 [ ...ccccoovenenee 1,075,079,436 | .........oo..... 1,083,525,704
Parent, Subsidiaries and Affiliates 12, TOtaAIS ..o Lo | e | et eneaenes | ereneeienenee s nnr et enenaetenaes
13. Total Bonds.......ceesssreessssees [ covviiciiienen. 1,473177,200 | ..oococveenenee 1,495478,094 | .......cooeee.e. 1,503,677,797 [ ...ccooovveene. 1,422,747,529
PREFERRED STOCKS 14. United States.......cooeevemreeeens [ ceveermnerirnneenns 59,171,900 | .cocovvrrrvrcenns 59,171,900 | ccovvvrrverrenns 29,203,100

Industrial and Miscellaneous (Unaffiliated)

.59,171,900

Parent, Subsidiaries and Affiliates

19. Total Preferred StockS....... | ...ccooccvcn. 59,171,900 | .cooovvovivrns 59,171,900 | ..coovvvvrins 29,203,100

COMMON STOCKS 20. United States.........ouueeeermeens | werneerernesennnns 207,391,380 | .eooevverereenn 207,391,380 | .eoovveverreeens 108,235,898

Industrial and Miscellaneous (Unaffiliated) 21, Canada........c.cccovevererverieiies | e 438,314 | oo 438,314 | oo 278,505
22. Other Countries......cooocovvvnies | covvivnniiiissciens 9,734,255 | oo, 9,734,255 | oo 6,303,946

23, TotalS. ..o, | i, 217,563,949 | oo, 217,563,949 | .o, 114,818,349

Parent, Subsidiaries and Affiliates 24, TotalS...ooveiesiiiiscicseieies | | e | s
25. Total Common StockS....... | covccvvccen. 217,563,949 | .o, 217,563,949 | .o, 114,818,349

26. Total StOCKS...cuumseeesssrrnsiss | v, 276,735,849 | .coovvvven. 276,735,849 | .o, 144,021,449

27. Total Bonds and Stocks.... | ................ 1,749,913,049 | ..coovvvvvnneee 1,772,213,943 | oo 1,647,699,246
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Annual Statement for the year 2014 of the U N ITED FINAN C IAL CASUALTY COM PANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)

1.1
1.2
1.3
14
1.5
1.6
1.7

U.S. Governments

2.1

22
23
24
25
26
2.7

3.1

32
33
34
35
36
3.7

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed




90IS

Annual Statement for the year 2014 of the UNITED FINANCIAL CASUALTY COMPANY
SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11

1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)

Industrial and Miscellaneous (unaffiliated)

............. 265,868,103 | .............316,515,076 | .............185,140,865 | ...............23,606,917 | ...................244 520 | .............791,375,481 | ...c0ce0cevesvr00en...53.6 | .............597,000,737 | ..oooevrerrrrreeennnd44.9 | ...........289,500,480 | .............501,875,001
............... 70,568,622 | .............119,720,104 | ...........e... 21,323,809 | ...ooooverrrieieeieererec [ e | e 211,612,535 | e 143 [ 271415321 | 204 139,623,995 | ............. 71,988,540
..................................................................................... 62,201,266 [ ...cooovreeceeerrecieeiecieei | ceeeerceerceeeieereesceeseenenns | eeeieereenn02,201,266 [ o2 | 108,823 |00 [ 31,105,159 ... 31,096,107
.................................................... 5,250,000 | cooocvereeecirecirecieeneeeiens | cerveeeeeseeseeseeseesieesis | eeeeieesienieeniesiensessenes | cerveerreensenni,250,000 | o048 [ 009,182,258 | e 0.7 | 005,250,000 [ oo

Totals...

.336,436,725 | ....

.268,665,940

...23,606,917

877,707,139

465,479,634 | ....

.604,959,648

Hybrid Securities
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Annual Statement for the year 2014 of the U N ITED FINAN C IAL CASUALTY COM PANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
9. Total Bonds Current Year
9.1 NAIC ottt seen (d)........334,189,180 | .............500,193,890 | ............. 305,445,602 | ............... 48,279,228 | ... 9,262,811 |.......... 1,197,370,711 | o811 e b XXX e [ e e XXX e [ 695,495,710 | ............. 501,875,001
9.2 NAIC 2.t (<) o 70,568,622 | .............119,720,104 | ............... 21,323,809 | c.oooovan (U N (VN I 211,612,535 | oo 143 | XXX e e XX [ s 139,623,995 | .....cccvoeee. 71,988,540

...62,201,266

...31,105,159

Line 9.7858 % 0f COL B..vuvueieiiiece e

Total Bonds Prior Year

............. 558,611,348
.159,594,644

.......... 1,

047,559,265
271,415,321

659,101,653
190,491,577

............. 388,457,612
...80,923,744

597,237
10.8 Line 10.7.a5@ % Of CoL 8.....couovviieieieiiciiieisiseceeniesieenenensens | cenvennessessssessseesee ] 12D | oncerienesressieneennee 8 | o204 |03 [ il 0.0
11. Total Publicly Traded Bonds
T4 NAIC Lottt sesenes | oesesnsiens 217,165,166 | ............. 314,656,814 |............ 128,332,912 | oo 26,078,007 | .cvvvvrrrrnnns 9,262,811 | ..ocvveennd 695,495,710 [ covovvveveereierinnnn A7 | 659,101,653 695,495,710
112 NAIC 2.ttt stessssnses | evsesaesaessan 47,950,042 | ... 70,350,144 | ............... 21,323,809 | .ooeeeerereerereeieeeereens [ e [ e 139,623,995 | ..o 9.5 | 190,491,577 139,623,995
............... 31,105,159 | oo, e 31,105,159 108,823 reveereenennnn 31,105,159
5,250,000 .9,008,553 5,250,000 |....
...26,078,007
Line 11.7 as @ % of Col. B......cc.cevrvrrerrrrrnnn. 3.0
11.9 Line 11.7 as a % of Line 9.7, Col. 6, Section 9........ccoeeeeevevercenies | corvvrverierieeiieneenen 18.0 | o264 | i 122 i 1.8
12. Total Privately Placed Bonds
121 NAIC 1ottt ssssssesenes | sesesnseens 117,024,013 | ... 185,537,077 | .ooeee. 177,112,690 | oo 22,201,221 | ovoevveerersneeeserenienn | e 501,875,001 [ coooeverreeicrienns 340 | 388,457,612 [ coovverevveieeennn 9.2 [ XXX | e 501,875,001
...22,618,581 ..49,369,959 |.... ...711,988,540 ...80,923,744 ...71,988,540
............... 31,096,107 rereereennn 31,096,107

139,642,594 | ....

.234,907,036 | ....

...22,201,221
............ 3.7

............................ 1.5

Includes $.....604,959,648 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
Includes §.......... 0 current year, §......... 0 prior year of bonds with Z designations and §$...

Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.

Includes §.......... 0 current year, §.......... 0 prior year of bonds with 5* designations and $..

0 current year, §.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

(d

Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1§.......... 0;

NAIC2$§

......... 0;

NAIC3§.......... 0;

NAIC4S.......... 0;

NAIC5S........ 0;

NAIC6S.......... 0.

0 current year, $.......... 0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on



Annual Statement for the year 2014 of the UNITED FINANCIAL CASUALTY COMPANY
SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 7 8

2 3 4 5 6 9 10 1
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed
U.S. Governments
1.1 1SSUET ODIGAtIONS. ......cvecveeeceeeeee st ssssssssesesnsns | evresseseeneans 52,546,759 |.............108,995,629 | ................. 4,873,432 [ oo [ | 100000000 166,415,820 | e 113 ] 00000.230,231,861 | e 173 166,415,820 | ..oovvevvereereerrererenenne
1.2 Residential Mortgage-Backed SeCUtIES...........ocuevereereiveieerciieiiesens [ e reererersnne s | v | s | s | o0 | eveeeeenneen 0.0 [ [ 000 [ L

1.3 Commercial Mortgage-Backed Securities.... N
1.4 Other Loan-Backed and Structured SECUMItIES.........ccovvevvreurerrerersnnens fereieisisssscissssieennes
1.5 TOAIS oottt ettt ettt st nsentannes | ertssnisnieas 52,546,759

............. 166,415,820 [ ....cccoocevveveeeeeeel0

All Other Governments
2.1 ISSUET ODBlIGAtioNS........cccvuvveeieieieese e
2.2 Residential Mortgage-Backed Securities.....
2.3 Commercial Mortgage-Backed Securities.... .
2.4 Other Loan-Backed and Structured Securities.............coevevererecrereriens [eorisieiisiscssesean
2.5 TOtAIS. . ovuseiiiesi et enssnsentensns | fessensiessensensinssessantnes 0

U.S. States, Territories and Possessions, Guaranteed
3.1 1SSUET ODlIGAtIONS........cvurieeererieie et
3.2 Residential Mortgage-Backed Securities.............cccoeererserrerrerervneinns
3.3 Commercial Mortgage-Backed Securities....
34
3.5

80IS

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

4.1 1SSUET OBlIGAtIONS. ......veeececeeieeeieise ettt
4.2 Residential Mortgage-Backed SECUNtiES.........cccovvveevevreeereeieeereeinias
4.3 Commercial Mortgage-Backed Securities.... .
4.4 Other Loan-Backed and Structured SECUHES..........ccevevrurrerririerieies | ioeieiiiieieeisesssesiesienees | eveeressssssssssssseesssssssesees | cvosssssesssssesssssessssssesens
4.5 TOMAIS. ...ttt nesensensennsanss | erssressesiesensesennsanaans {1 R {01 R 0
U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed
5.1 Issuer Obligations..........ccccceeunee ..55,830,610
5.2 Residential Mortgage-Backed Securities............ooevevveeeveereereeereereeseees | eevereeveeiieeecenen 8,425 | it 59470 | e
5.3 Commercial Mortgage-Backed Securities.... ...45,012,537
5.4 Other Loan-Backed and Structured SECUMHES..........vuvurerrerrinrrrirrirnes | eorsrsmessessesssssssssssssnsens | sesessssssssssssssessssssssnsssses | sessessssssssssssssssssssssssseseas
5.5 TOtAlS. ..ot enssssssssesssssssssssensensssssnsenssssssenses | sesasssssenses 1 g @03y 111 | oerrerranenens01,076,120 [ crviiinnnn 100,843,147
. Industrial and Miscellaneous (unaffiliated)
6.1 1SSUET ODlIGAtIONS........cvoeveveeeecreerseeee et seesssneas | eevenseeseenses 73,795,472 | ............. 167,901,327 | ccvevvveeene. 83,525,076 | ..vvovercveereererereeeiereniens | ceverresisesessesssssensssseens | seeveerienins 325,221,875 | covvveevrireieeenenn22.0 [ 338,901,025 | covoovveecrerene 255 | oo 187,219,676 |........... 138,002,199
6.2 Residential Mortgage-Backed SECUNtiEs...........ccceveevreverereeereierensenes | ceververiennns 33,018,121 | ..o 109,288,198 | ....ccoevvnee. 13,918,662 | ............... 1,720,210 | ..ccoeev.... 244,520 | ... 158,189,711 | oo 107 | 142,544,951 91,875,781 | ............. 66,313,930
6.3 Commercial Mortgage-Backed Securities.... N ..78,843,729 | .... ...92,627,160 | .... .150,405,786 | .... .21,886,707 |.. 343,763,382 258,074,459 | ... . 30,119,961 | .. 313,643,421
6.4 Other Loan-Backed and Structured Securities............cocuvrrevererreirerinns | orirerennns 150,779,403 | .coovvenee. 71,668,495 | ...cconeee 20,816,416 | .ovoviivereresiieieiienens | eereresssssssssesssssssssseens | sressessnees 243,264,314 | oo 165 [ 138,186,704 | ..o, 104 |, 156,264,216 | ............. 87,000,098
6.5 TOtAIS...oeuceeieeieeee ettt ss et nsessensnsansanneas | sensensessens 336,436,725 | ............. 441,485,180 |............. 268,665,940 |............. 23,606,917 |..................244 520 | .......... 1,070,439,282 | oo 725 | 877,707,139 [ oo 66.1 [ .o 465,479,634 |.......... 604,959,648
Hybrid Securities
7.1 ISSUEr OblIGatioNS. .......cvueveevereieieieiee et

7.2 Residential Mortgage-Backed Securities.
7.3 Commercial Mortgage-Backed Securities....
7.4 Other Loan-Backed and Structured Securities. .
7.5 OIS, oottt

Parent, Subsidiaries and Affiliates
8.1 ISSUET OblIGAtIONS. ......ecvveveicvereicree et
8.2 Residential Mortgage-Backed Securities.............ccooeeveieerrerrererveeinnns
8.3 Commercial Mortgage-Backed SeCUrities............covuvvuererrereiererecrnenns
8.4 Other Loan-Backed and Structured Securities. .
8.5 TOHAIS. ...ttt




Annual Statement for the year 2014 of the U N ITED FINAN C IAL CASUALTY COM PANY

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 1
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed
Total Bonds Current Year
9.1 ISSUET ODlIgAtIONS........ouevuiircireiii st stesienias | ceesienins 140,624,531 | .............336,070,466 | ............. 158,817,276 24,672,311 | v 9,018,291
9.2 Residential Mortgage-Backed Securities..... ...33,026,546 | .... ...13,918,662 ....244.520
9.3 Commercial Mortgage-Backed Securities. 80,327,322 195,418,323 | ..........e. 21,886,707 | ceovocvrerereenn 0
9.4 Other Loan-Backed and Structured Securities.............ccovvveeverreereeonns [eviiinnnns 150,779,403 | .............71,668,495 | ............... 20,816,416 | oo (1 I 0
9.5 TOtAIS.....cvveverircirc ittt sttt snssenses | sresinsians 404,757,802 | .............625,163,994 | ............. 388,970,677 | ..covvvrnes 48,279,228 | .....oovvenn.. 9,262,811
9.6 Line9.5a5a@ % Of COL 6. snesssssnssneens | srensssessessssnessessees 274 | 2.3 | 263 [ o 33| 0.6
Total Bonds Prior Year
10.1 1SSUET OBlGAtIONS........ooveviercieieieieeseee e | rnisenianes 137,826,785 | ............. 419,677,499 | ........... 194,396,010 | .ovvvrrrcenne 354,199 | oo 28,914 | ... ) 0.9 G DR 90,9 CHRIRIN IOT 752,283,407 | covveerieieirnns 56.6 | oo 657,947,979 | ............ 94,335,428
10.2 Residential Mortgage-Backed SECUMHES...........covverremrereeneeneeneirneinns | ceeeeneiinneens 34,960,641 | .....ccovenne 81,309,498 | ............... 22,717 479 | v 3,067,249 | oo 568,323 |...cccvenen. ) 0.9 CHUIIN I 90,9 CHRIRIN INTR 142,623,190 | .o, 10.7 [ 87,272,981 | ..ccovvunve 55,350,209
10.3 Commercial Mortgage-Backed SECUMHES..........c.cocurvenriinrienneinneiniiinees | covvineinnneens 21,675,824 | ............ 147,003,654 | ............. 126,492,888 | ....ocvoeireereineineinens | e | e ) 0.9 CHUIIN I ). 0,9 GRS IO 295,172,366 | ..ovvorverreircirnns 222 | o, 57,369,065 |........... 237,803,301
10.4 Other Loan-Backed and Structured SeCUTies..........coc.eeverererererennriinins | rsessiennieas 38,468,872 | ....cccoo.eee. 79,350,510 [ ..ccovvennee 20,367,322 [ ..o f e [ 0,9, ST [ 0,0, SRR [T 138,186,704 [ ...cccoovvvvvinnnnene. 104 [ 56,120,581 | ............. 82,066,123
10.5 TOHAIS....ceocereireineieieie st esaens | ressseisees 232,932,122 | ..ccvvenee. 727,341,161 | oo 363,973,699 | .....covceene. 3,421,448 | oo 597,237 | .o ) .9 N P 90,9 G I 1,328,265,667 | .....cocoovvvnrrnnen 100.0 | .o 858,710,606 |........... 469,555,061
10.6 Line 10.5858 % 0f COL 8......ivuiiiiiiiieiisiissiesi s esiesiesssesssssssesssenses | sossssessesssessesssnes 175 [, 548 | oo 2074 |, 0.3 [ i, 00 [ XXX i, XXX oo [ oo 100.0 |, XXX ooiieiiens | e 646 | oo, 354

60IS

Total Publicly Traded Bonds
11.1 Issuer Obligations 118,036,412 251,752,493 127,721,169 24,672,311 531,200,676 657,947,979 531,200,676
11.2 Residential Mortgage-Backed SECUItIES. ........ccovverrereererrneneeneereeneeneenes [ ceviriinienns 17,236,529 | .coovvovvenee. 65,028,757 | .ovvvereeeenns 8,028,174 | ...cocvvennee. 1,405,696 | .....ccccc..... 244,520 | ... 91,943,676 2 | 87,272,981 (G 91,943,676
11.3 Commercial Mortgage-Backed Securities..............uenrreneneirnencenennens [ v 6,460,856 | ......cocenn.. 40,592,903 | .coovrerennes 45,012,537 | oo | cereerneeneeneseessesseeeeenes | ceereeneineens 92,066,296 2 | 57,369,065 | ..ovorvrreeieieins 4.3 | . 92,066,296
11.4 Other Loan-Backed and Structured SECUES..........cocrverevnerenrienrrinnies | rsiisins 123,381,411 | 32,882,805 [ ..o e | | s 156,264,216 B [ 56,120,581 [ ..o 4.2 |, 156,264,216

115 TOHAIS. .ot sssens | resseisees 265,115,208 | .............390,256,958 | .............180,761,880 | .............26,078,007 | ..............9,262,811 | ............. 871,474,864 | ..covvvvvvriveeeeennD9.0 | 1ii..858,710,606 | .oovoovrnerirnnn. 64.6 | .o 871,474,864

11.6 Line 11.5asa % of Col. B.......ccecuvrrrrrnnnn. .30.4

11.7 Line 11.5 as a % of Line 9.5, Col. 6, Section 9...........ccoucvvirvinscinciinine | o, 18.0

Total Privately Placed Bonds

12,1 1SSUET ODlGALIONS........oorvvererrirrireiiesiieiieiieiiesisssssessessesssessssssssssnssns | eessesssensens 22,588,119 | ..ccovorreenes 84,317,973 | oo 31,096,107 [ .ovvoeveerereeieeieeiens [ e | e 138,002,199 I 94,335,428 | ...ovvvrrins A ) 0.0, CHRIN IS 138,002,199
12.2 Residential Mortgage-Backed SECUMHES............covververrerrrerneereeeieeis | cervieeirneens 15,790,017 | cooverrenees 44318911 | oo 5,890,488 | .cocoovverinnn. 34514 | | s 66,313,930 3 55,350,209 [ oo 42 |, ) 0.9 G IO 66,313,930
12.3 Commercial Mortgage-Backed SECUNHES............cocervvnrinrienninniiniinnes | coriineirnneens 73,866,466 | ............... 67,484,462 | ... 150,405,786 | ............. 21,886,707 [ ..o | e 313,643,421 237,803,301 [ oo, 17.9 e ). 0.9 CHRNIN N 313,643,421
12.4 Other Loan-Backed and Structured SeCUrties..........cc.ocvernrinrierninnins | orissianiens 27,397,992 [ ..o 38,785,690 [ ....cccoo..ee 20,816,416 [ ..o [ [ 87,000,098 L 82,066,123 [ ..o, 6.2 [ .0, SR [ 87,000,098
12.5 TOHAIS....ceoeereireireeieie ettt nsinns | ressnianns 139,642,594 | ........... 234,907,036 | ............. 208,208,797 | ............. 22,201,221 | e (VN I 604,959,648 469,555,061 [ ...oovvvrreiinne. 354 | .. ). 0.9 CHUIN N 604,959,648
12.6 Lin€ 12.585@ % Of COL B.....ouvvunvererriieiniineiseissiseiseiieissesssssssesseees | coneesseisseessecsssesnees 231 | s 38.8 | v 44 | BT | 0.0 [ oo 100.0 [ XKX s | e 90,9 CHIIN PO ) 0,9 CRTI IS ). 0.9 CHURINN ER 100.0

12.7 Line 12.5asa % of Line 9.5, Col. 6, Section 9........ccccevvvvcricisnnicinniie ] o, 95 ] i 159 | i, 4] i, IS IR 00 ] s 4.0 e XXX [, D, SR R D9, S I ., SR [ 41.0
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Annual Statement for the year 2014 of the UNITED FINANCIAL CASUALTY COMPANY
SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1 2 3 4 5
Other Short-term Investments in
Mortgage Investment Parent, Subsidiaries

Total Bonds Loans Assets (a) and Affiliates
1. Book/adjusted carrying value, DECemBET 31 Of PHOK YEAT........c.curiierieeireiiecireire ettt s ssessees | coestsessessestssesesessess et ssessestenssnens 125,702 [ cooeeieerere e 125,702 [ oot sssssseses | soresisssste st s bbbttt en s | ebaes st es bbbttt ann
2. Cost of short-term iNVESIMENS ACUITE............cvuevieieeieiereee ettt s s ssesannns | evtessesissessesessssse s st ssses s bnsenas 4,043,908 | ..oooevreereee e A,043,908 [ ..o stesesniens | e | eves ettt s et nenn
3. ACCTUAIL OF BISCOUNL........ovveovieirireie ittt st snes | eesbsses sttt n st 0 [ oo | et | sttt | et
4. Unrealized valuation INCreaSE (AECIEASE)..........euiuiiueieiieieieicissie ettt es et se s s st ssstes s sensenss | ebsesssssssesssestessesstessessssensess s ssnsensesnea 0 [ oottt bs s sesnas | seresae ettt ettt es e snts | Sebntesse s e ten s st st en s s st nses et st s st ensenses | shiesiet et e bbbttt
5. Total gain (I0SS) ON QISPOSAIS.......ceuruureueeeereereereeeeeeiseeseeeseeeeseesestseesesseesesssessessessesesss st essassesseesestssessestensssssessessanssnssnes | weestssessssessssnsesessassssssssessasssssessessansnssnn 0 | ettt | sttt sttt s snas | Sebestesae s s tes s st este bbb sae s tes s st ssesaes | sbiesetes bbbttt nae
6. Deduct consideration reCeived ON QISPOSAS............cccvevireieiriieieies ettt et s s ses s ssssssesssssssenes | evtesssessessesss st et asses s ssaenas 4012182 | oo L0 < O OO OO
7. Deduct amortization Of PIEMIUM...........cceieviieie ettt sttt s st se st s s b a s sas s sae st sstes s sassenes | seesistessesssassessesess s s esse s s s sses et st es st anbenen 0 [ oot [ et b et es s st benans | seeaetebestetes et s s e es et bessese s s e b benseses | shetisetebes et ettt b ettt ee et a et s s bbb ena
8. Total foreign exchange change in book/adjusted CarmyiNg VAIUE..............ccccuiueiurcieiieiscicie sttt ssessessesies | sressessssessss s ses s sses s ssessssss s 0 [ ettt nss | seresae ettt n sttt es e snte | S1etntesse st en s sttt en s st nse s s sen s st ensenses | dhiebieten b sttt
9. Deduct current year's other-than-temporary impairment rECOGNIZEA. ..........ouueururerieriereieiieeereireeseessseseeseeessessessssesesees | erssesessesssssssesssssesssessssessssssnssessnsenssnssssn 0 ettt sen e e | feneset et et enesesses et st st sesentent s senserssnesesees | 4eEieEeesesteneseEieeseeseeEetiessonEsetiesiessensonsrsesees | Loeeiertineiesiesiestossisiiesiontineinsiestentsnesententsnenes
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-T+8-9)........cccovrvrnrnriininensmnessnsnsnsens | cevnsensesssssnssssesssesssssessessssssenns Y T [ Y2 T 0 | oo 0 | o 0

11. Deduct total nonadmitted amounts

12. Statement value at end of current period (Ling 10 MINUS LINE 11)......cviiiiiiiiiieieiecesssiesiesssssssssessssssssssssssssessssssses | ensesssssssnsissesssssesssssssensssssssssnses 157,428 [ oo, 157,428 | oot 0 ] ot 0 ] o 0




Annual Statement for the year 2014 of the UNITED FINANC'AL CASUALTY COMPANY

Sch. DB-Pt. A-Verification
NONE

Sch. DB-Pt. B-Verification
NONE

Sch. DB-Pt. C-Sn. 1
NONE

Sch. DB-Pt. C-Sn. 2
NONE

Sch. DB-Verification
NONE

Si11, SI12, SI13, Sl14



Annual Statement for the year 2014 of the UNITED FINANC'AL CASUALTY COMPANY
SCHEDULE E - VERIFICATION BETWEEN YEARS

Cash Equivalents

1 2 3
Total Bonds Other (a)

1. Book/adjusted carrying value, December 31 Of Prior YEaI........cc.ccueieieivcieeeeee e tesssiesiens [ eesesiesise e s s sesanes 0 | e [ e

2. Cost of cash quUIValENtS ACQUINE............c.eviuiverieicieieie ettt sssbesaens | evstesesiessssesaess 310,535,995 | ..o 310,535,995 | ..o

3. ACCTUAI O QISCOUNL.......oveveeeriiceescriresiesesesi st enese st nnins | nesssseeniesesssesssesstenes 13,854 | e 13,854 | .o

4. Unrealized valuation increase (decrease)

5. Total gain (10SS) ON AISPOSAIS.........cvvuevrrerierieiiiiieiesssteie sttt sssssssssessssssnsss | sovsssessesssssessessssssessessssssssens 2 Y I

6. Deduct consideration received 0N diSPOSAIS...........c..ccveuivriueieiriieieciie et | ereeresiesee s 307,449,967 | ..covvvvrerrernne. 307,449,967 | .ooveevieeeseeesee e

7. Deduct amortization Of PrEMIUM............ccvvviieieiciesie ettt sse s ssssessssssssssesens | seesiessssesississessessssssssessesesad 0 | oo seesesenes [ et

8. Total foreign exchange change in book/adjusted Carrying ValUE............ceenerinieneineineneieensineineeees | et sseseseeenend 0 | e [ e

9. Deduct current year's other-than-temporary impairment reCoOgnIzed...........covvveeveevverererieriereserieieiees |eerierssesessessesssssssssssseesnnad 0 ] o | et
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..........ccceevrrververins [ cevererreireieineins 3,009,884 | ..oeovieeerna 3,099,884 | ..o 0
11. Deduct total Nonadmitted @MOUNLS..........c.ocuerieririeiieiiiie e essesss s |t 0 [ | et
12. Statement value at end of current period (Line 10 MiNUS LINE 11)......oiviveviiireeeeesieeeessiensciesienes | covrerisiissesssensinens 3,099,884 | ..o 3,099,884 |..oovoieeis 0
(a) Indicate the category of such investments, for example, joint ventures, transportation equipment......
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Sch. A-Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch. A-Pt. 3
NONE

Sch. B-Pt. 1
NONE

Sch. B-Pt. 2
NONE

Sch. B-Pt. 3
NONE

Sch. BA-Pt. 1
NONE

Sch. BA-Pt. 2
NONE

Sch. BA-Pt. 3
NONE

EO01, EO02, E03, E04, EOS5, E06, E07, E08, E09
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1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Current Year's
r Unrealized Other-Than- Total Foreign Stated
ei NAIC Rate Used Valuation Current Year's Temporary Exchange Contractual
g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) / Impairment Change in Effective | When | Admitted Amount| ~Amount Rec. Maturity
CUSIP Identification Description Codef n] CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./AC.V. Rate of Rate of Paid | Due & Accrued During Year Acquired Date
U.S. Government - Issuer Obligations
912828 B4 1 |US TREASURY NOTE JRUY [ VPR [ 1] 59,005,873 | .....100.047 59,027,730 59,000,000 59,003,167 (2,706) 0.375 | .......0.370 01/24/2014 | 01/31/2016.
912828 C4 0 | US TREASURY NOTE R [ SRR [ 1 24,962,891 99.984 24,996,000 25,000,000 24,976,730 13,840 0.375 | .......0.450 04/03/2014 | 03/31/2016.
912828 MW 7 [ US TREASURY NOTE U [ SO [ AN [— 791,957 | .....100.582 799,627 795,000 794,809 621 2.500 2582 04/01/2010 | 03/31/2015.
912828 PM 6 | US TREASURY NOTE JUUOY [ SO 1N [ 50,011,719 | ....101.820 50,910,000 50,000,000 50,002,448 (2,419) 2125 | 2120 01/05/2011| 12/31/2015.
912828 QA 1 |US TREASURY NOTE JRVSPOOON VR VPO [SOSPPOOON 1] 2,244,375 | .....102.328 2,302,380 2,250,000 2,248,501 1,146 2250 2.303 04/01/2011| 03/31/2016.
912828 QX 1 [USTREASURY NOTE JRVPPOOON VR VOO OO N [ 11,457,188 | .....101.531 | ........... 11,168,410 | .............11,000,000 | ..oooococcc 11,181,977 | oo | v (114,408) reren 1500 | ........0.449 08/01/2012 | 07/31/2016.
912828 RE 2 | US TREASURY NOTE JUUY (VR VPP [ TN 1,105,500 | ....100.484 1,105,324 1,100,000 1,104,117 (1,091) cereee1.500 ] ... 1.395 09/25/2013 | 08/31/2018.
912828 SE 1 | US TREASURY NOTE 1,738,379 | ....100.020 1,750,350 1,750,000 1,749,502 4,051 cieeeen0.250 .0.483 03/29/2012 | 02/15/2015.
912828 TS 9 | US TREASURY NOTE 2,488,281 98.930 2,473,250 2,500,000 2,493,449 2,354 0.625 0.722 10/17/2012 | 09/30/2017.
912828 VR 8 | US TREASURY NOTE 7,977,500 | ....100.164 8,013,120 8,000,000 7,987,688 7513 0.625 0721 08/21/2013 | 08/15/2016.
912828 VS 6 | US TREASURY NOTE SD. o | 1 4,876,125 | ....103.211 4,954,128 4,800,000 4,873,432 (2,693) ......2.500 | .......2.303 | FA...... 45,326 08/26/2014 | 08/15/2023.
0199999. U.S. Government - Issuer Obligations ... 166,659,788 XXX o 167500319 | o 166,195,000 | ........... 166,415,820 0 (93,792) 0 0 XXX XXX XXX 282,000 | ......... 1,542,000 XXX XXX
0599999. Total - U.S. Government ........... 166,659,788 XXX o 167500319 | o 166,195,000 | ........... 166,415,820 0 (93,792) 0 0 XXX XXX XXX 282,000 ) ......... 1,542,000 XXX XXX
U.S. States, Territories & Possessions (Direct and Guaranteed) - Issuer Obligations
882721 MZ 3 [TEXASST. JUUO [ IOV 2 | TFE| 33,435,000 | .....100.000 33,435,000 33,435,000 33,435,000 verrn0.040 | ........0.030 | JD....... conneeerrneens 1,200 | s 19,114 | 03/06/2014 | 12/01/2036.
882722 6L 0 | TEXAS ST. R I I 2 . 1FE 31,900,000 | .....100.000 31,900,000 31,900,000 31,900,000 .........0.030 | ........0.030 | MON... 1,075 13,004 | 03/06/2014 | 12/01/2042.
1199999. U.S. States, Territories & Possessions - Issuer Obligation: ...65,335,000 XXX 65,335,000 65,335,000 65,335,000 0 0 0 0 XXX XXX XXX 2275 32,118 XXX XXX
1799999. Total - U.S. States, Territories & Possessions (Direct and Guaranteed) ...65,335,000 XXX 65,335,000 65,335,000 65,335,000 0 0 0 0 XXX XXX XXX 2275 32,118 XXX XXX
U.S. Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations
01030R  ET 5 [ ALABAMA HSG FIN SF. 1,076,456 | .....102.051 1,071,536 1,050,000 1,053,904 (2,969) 4.847 | AO. .57,750 | 08/01/2008 | 10/01/2037.
01030R  GB 2 | ALABAMA HSG FIN SF. JUURY [ IOV I [ 1FE] .. ...686,164 | ....101.749 656,281 645,000 649,874 (4,976) .35,475 | 10/23/2007 | 10/01/2038.
20775B N8 5 [ CONN ST HSG FIN AUTH HSG MTG R [ IO 1] 1FE] s 13,306,125 | ....108.374 | ............ 13,546,750 | ............12,500,000 | ............ 13,147,860 | ..ooovvvvvvvevrrrrcvrrrrrrns | covirininen (144,728) ...2.576 | MN..... 63,889 520,833 | 10/11/2013 | 11/15/2032.
20775F  CG 0 | CONNECTICUT ST HSG FIN AUTH SF. R [ IO 1] 1FE] v 4,181,522 | .....106.480 4,227,256 3,970,000 4,100,415 (16,933) 3125 | D | s 14,888 | ........c.... 178,650 | 10/19/2011 | 06/01/2026.
235036 N3 0 [ DALLAS-FORT WORTH TX JRVSPIOON VR PR OO TFE| e 13,999,570 | .....117.952 | ............ 15,333,760 | .............13,000,000 | .............13,873,909 (93,403) 3991 | MN. | e 108,333 | ............. 650,000 | 08/15/2013 | 11/01/2022.
452227  FK 2 [ILLINOIS ST SALES TAX REVENUE JRVSPIOON VR PR OO AFE| 4,220,000 | ....101.671 4,290,516 4,220,000 4,220,000 ...2.681 | JD....... cornererrrenD,028 | s 113,138 | 05/10/2012 | 06/15/2020.
452227 GV 7 [ILLINOIS ST SALES TAX REVENUE [V [ VPP [ 1FE] .coeeee..... 7,079,760 | .....118.193 7,091,580 6,000,000 6,888,976 | ...oovovvvrrrrerrrreerrrnnes | coviiniiinn (125,404) 12500 | D | s 13,333 | 300,000 | 06/12/2013 | 06/15/2021.
45506A EK 3 [ INDIANA ST HSG & CMNTY DEV. U [ IOV 1] 1FE] ..............5,366,995 | .....107.355 5,357,015 4,990,000 5,235,447 (33,892) 1.2.840 | Do | s RENAKT 224,550 | 11/16/2011 | 12/01/2027.
47770V AR 1 [ JOBSOHIO BEVERAGE SYS STWD LIQ JRUY [ VPP [ 1FE] s 10,000,000 | .....100.749 | ............ 10,074,900 | .............10,000,000 | .............10,000,000 LA570 | M| s 78,500 | ..ooooveenens 157,000 | 01/29/2013| 01/01/2017.
47770V AV 2 [ JOBSOHIO BEVERAGE SYS STWD LIQ [ [ VPP [ 1FE] s 18,260,000 | .....102.639 | ........... 18,741,881 | ............18,260,000 | .............18,260,000 ...2.885 | JJ....... 263,401 526,801 | 01/29/2013| 01/01/2021.
544435 XE 5 | LOS ANGELES CA DEPT OF ARPTS 3,965,273 | .....106.068 3,887,392 3,665,000 3,853,913 [ e | e (111,360) 03/03/2014 | 05/15/2019.
592646 5C 3 | MET WASHINGTON DC ARPTS AUTHA 3,282,360 | .....118.498 3,554,940 3,000,000 3,258,681 (23,679) .3.830 01/08/2014 | 10/01/2024.
60416Q FS 8 | MINNESOTA ST HSG FIN AGY. 2,194,473 | .....105.886 2,175,957 2,055,000 2,134,194 (8,626) 11/22/2011| 07/01/2035.
60637B DV 9 [ MISSOURI ST HSG DEV COMMN 5,499,300 | .....108.939 5,446,950 5,000,000 5,447,810 (51,490) .. 1889 |MN... | e KXRCCK T 73,333 | 05/30/2014 | 11/01/2041.
61212R A6 3 | MONTANA ST BRD HSG U [ IO 1] TFE| o 898,505 | ....101.626 858,740 845,000 853,373 (5,262) ...4.060 | JD....... FEUSPROPRROROOORC 2.7 4< I ISVRRRRRROR 46,475 | 04/26/2007 | 12/01/2037.
61212R  ZE 9 | MONTANA ST BRD HSG IR [ IO 1] 1FE| ..............1,034,309 | ....101.626 990,854 975,000 985,973 (5,834) ..4110 | JD....... 4,469 53,625 | 01/18/2007 | 06/01/2037.
64469D JD 4 | NEW HAMPSHIRE ST HSG JEVSROOON VR IOV 1] TFE| o 598,494 | .....105.380 600,666 570,000 599,760 (5,330) 5868 | Wi | s 19,238 [ oo 38,475 | 08/01/2008 | 07/01/2039.
647200 FM 1 | NEW MEXICO MTG FIN AGY. JU VN IOV 1] TFE| 952,300 | ....102.626 913,371 890,000 915,635 (3,579) 331 P | 24475 | oo 48,950 | 05/05/2010| 07/01/2036.
647200 PY 4 | NEW MEXICO MTG FIN AGY. JIO [ IOV 1] 1FE] v 1,939,500 | .....105.150 1,892,700 1,800,000 1,834,747 (8,528) B85 | M| s 51,750 | ..oovoveenens 103,500 | 01/26/2007 | 07/01/2038.
658909 BF 2 | NORTH DAKOTA ST HSG FIN AGY. U N IOV 1] 1FE] v 1,894,643 | ....105.696 1,891,958 1,790,000 1,845,300 (8,648) ...3.200 | JJ...... 40,275 80,550 | 11/10/2010 | 07/01/2041.
83755G 3G 0 | SOUTH DAKOTA HSG IO N IOV 1] TFE] o 455,989 | ....103.332 444,328 430,000 433,300 (3,617) ..4.072 04/19/2007 | 11/01/2036.
83756C AM 7 [ SOUTH DAKOTA HSG DEV AUTH......cocovvuvmvvvvvmivrvnmnnivsssnsssssnsnsssssssssssssssssssssnses | seveeess | oo [ cvvveieini2 | cveve 1FE 3,263,287 | ....106.412 3,245,566 3,050,000 3,216,226 (17,315) 05/23/2012 | 05/01/2031.
882756 2H 1 | TEXAS STPUB FIN AUTHREV.....cocooviniininiinicnnicicncsnsccnscscscncscscsnsssssesissseseseses | oovevine [ o | vt [ 1FE 8,139,150 | ....107.128 8,034,600 7,500,000 7,987,618 ..(151,532) 0.720 04/25/2014 | 07/01/2017.
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93978T LQ 0 | WASHINGTON ST HSG R [ IO 1] TFE] cod 546,430 | ....103.991 551,152 530,000 536,380 (1,339) ceerenennb400 ] ...3.696 | I [ e 1,943 | oo 23,320 | 10/09/2009 | 06/01/2040.
95662M _ UT 5 | WEST VIRGINIA ST HSG. R I I 1] 1FE 951,837 | ....101.201 900,689 890,000 896,885 (6,487) ......5.750 | .......4.068 | MN..... 8,529 51,175 | 03/01/2007 | 05/01/2037.
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligations oo 113,792,442 XXX oo 115781338 | o 107,625,000 J ........... 112,230,180 0 (834,931) 0 0 XXX XXX XXX f o 1,097,011 3,865,088 XXX XXX
U.S. Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Residential Mortgage-Backed Securities
31392C _ MS 0 [ FNW 2002-W1 2A R [ I 1 70,229 | ....116.540 77,878 66,825 67,895 (1,399) .....6.527 | ........5.601 | MON... 363 4,395 | 03/07/2002 | 02/25/2042.
2699999. U.S. Special Revenue - Residential Mortgage-Backed Securitie 70,229 XXX 77,878 66,825 67,895 0 (1,399) 0 0 XXX XXX XXX 363 4,395 XXX XXX
U.S. Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Commercial Mortgage-Backed Securities
3137AA  4X 8 | FHMS 2011-K013 X1 10 e | o | 2 [ s 1N I 13,799,647 2.935 9,254,350 8,725,481 | ..ooovevvvvvvcenerencccnenns [ e (1,335,183) v 861 | MONLL. | oo 173,096 | .......... 2,274,779 | 01/02/2014 | 01/25/2021.
3137AD  TK 3 | FHMS 2011-K014 X1 10 | 24...... 16,940,671 |.........6.530 | ..ccocccccce 13,027,190 | oo | 12,170,963 | o coeeee(1,768,699) MON... .206,720 2,640,433 | 08/14/2013 | 04/25/2021.
3137AK KD 2 | FHMS 2012-K705 X1 10. | 24. 2,275,812 5.640 7,417,648 7,031,784 1,847,260) 5.085 | MON... 191,232 01/24/2012 | 09/25/2018.
3137AL  6W 4 [ FHMS 2012-K706 X1 |0 | 24...... 5,034,326 5.222 3,064,685 3,038,599 ..(746,058) MON... 77,123 05/23/2012 | 10/25/2018.
3137B1 BT 8 [ FHMS 2013-K026 X1 |0 v | | 2 [ s 1 9,333,760 6.596 8,717,237 8,525,519 (808,241) ...3.594 | MON... | .cccooecens 115493 | ........... 979,917 | 04/01/2014 | 11/25/2022.
3137B6 ZN 4 [ FHMS 2014-K714 X1 10 v | | 2 [ s ] s 12,422,462 |........3572 | .ccccccccee 10,819,871 [ oo | 10,645,870 | i | v (1,776,592) ...3.086 | MON... | ............. 188,940 | .......... 2,166,566 | 02/12/2014 | 10/25/2020.
3137B7 N2 1 [ FHMS 2014-K036 X1 10 o 124 | N IS 12,934,224 5.653 | oo 12,138,047 e 11808119 o (1,126,104) 3.823 |MON.. | ... 143080 | ......... 1,558,766 | 02/10/2014 | 10/25/2023
2799999. U.S. Special Revenue - Commercial Mortgage-Backed Securities 82,740,902 XXX 64,439,028 0 61,946,335 0]...... (9,408,137) 0 0 XXX XXX | .........1,095,684 | ........13,032,087 XXX XXX
3199999. Total - U.S. Special Revenue & Special Assessment Obligation: ...........196,603,573 XXX v 180298244 | ........... 107,691,825 | ........... 174,244,410 0. (10,244 467) 0 0 XXX XXX | ..........2,193,058 | .......16,901,570 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
025816  AX 7 | AMERICAN EXPRESS CO [ [ VPP [ 1FE] ...ccc.... 4,987,100 | .....111.420 5,571,000 5,000,000 4,995,265 1,421 vireeeeen8.150 | i 8.185 | FAcoo | e 105,063 | .....oooovees 307,500 | 08/22/2007 | 08/28/2017.
035287 AE 1 | ANIXTER INC [V [ VPP [ K=Y [ 20,115,000 | .....100.000 20,000,000 20,000,000 20,000,000 | ...........(110,227) (4,773) ..5.027 | AO..... 279,028 09/19/2014 | 10/01/2021.
037389 AV 5 | AON CORP. 18,878,636 | ....101.980 ...17,825,000 ..18,137,706 03/12/2013 | 09/30/2015.
037389 AW 3 | AON CORP. 1,448,000 | ....111.662 0,000,000 11,114,567 ) 2.881 01/25/2013 | 09/30/2020.
037389  AY 9 | AON CORP. 8,868,168 | .....102.613 ...18,183,000 ..18,447,786 ) 03/04/2014 | 05/27/2016.
058498 AR 7 | BALL CORP [N [ OO [ 1= [ 5,156,250 | .....103.000 5,150,000 5,000,000 5,146,184 (10,066) 4519 IMS. | 73,611 05/22/2014 | 03/15/2022.
07274 AD 5 [BAYERUSFINANCELLC [N [ OO [ 1FE] s 34,946,300 | .....100.397 35,138,950 35,000,000 34,948,014 1,714 ...2.408 | AO...... | v 191,649 | ..o 10/02/2014 | 10/08/2019.
25459H AN 5 | DIRECTV HOLDINGS UV [ PSR [ 2FE| o 14,894,800 | ....100.5%4 | ............ 15,089,100 | ............15,000,000 | .............14,993,992 22,163 13708 | MS.ooo | cerirenene 156,792 | ..oovovveren 532,500 | 04/07/2010 | 03/15/2015.
25470D AB 5 [ DISCOVERY COMMUNICATIONS INC UV [ PSR [ 2FE| e 5,357,415 | ....101.138 5,366,382 5,306,000 5,310,428 (11,013) ..3.486 | D | v 16,360 | .ooovvvvee 196,322 | 06/07/2010 | 06/01/2015.
26882P  AX 0 [ ERAC USA FINANCE COMPANY. [V [ VPPN [ 2FE| o 10,542,468 | ....108.874 | ............ 10,208,026 9,376,000 9,771,138 (204,637) 3795 | MN.c | e 96,885 | cocovcenns 581,312 | 01/04/2011| 11/01/2016.
345397  WT 6 | FORD MOTOR CREDIT CO [V [ VPPN [ 2FE 25,000,000 99.204 24,801,000 25,000,000 25,000,000 ... 1.684 | MS...... | v 132147 | oo 09/03/2014 | 09/08/2017.
44923Q  AF 1 | HYUNDAI CAPITAL AMERICA JUURY [ VPP [ FE| oo 2,998,260 | .....100.692 3,020,760 3,000,000 2,999,034 573 1895 | FA | v 22,188 | oo 56,250 | 08/06/2013 | 08/09/2016.
44923Q  AG 9 | HYUNDAI CAPITAL AMERICA JUURY [ VPP [ FE| oo 1,994,000 | ....102.020 2,040,400 2,000,000 1,995,551 1,144 ....2.940 08/06/2013 | 08/09/2018.
571748 AT 9 | MARSH & MCLENNAN COS INC 9,505,115 | ....101.691 9,660,645 9,500,000 9,503,754 (926) 09/25/2013 | 10/15/2018.
58405U AF 9 [ MEDCO HEALTH SOLUTIONS INC. 9,472,278 | ....101.313 9,639,932 9,515,000 9,507,917 9,489 .2.854 01/26/2011 | 09/15/2015.
666807 BF 8 | NORTHROP GRUMMAN CORP. 7,236,299 99.281 7,361,686 7,415,000 7,281,178 37,214 10/10/2013 | 06/01/2018.
74432N  AA 0 | PRUDENTIAL COVERED TRUST. R [ IO 2 | 2FE| ... 22,957,409 | ....101.405 22,737,029 22,422,000 22,588,119 | coovvvrvvvvvverrrrveennvenns | o (197,436) 1945 IMS. | s 169,863 | ............. 676,282 | 04/30/2013 | 09/30/2015.
883556 BA 9 | THERMO FISHER SCIENTIFIC INC U [ PR [ 2FE| o 10,237,500 | .....101.559 | ............ 10,155,900 | .............10,000,000 | ............10,117,427 (71,015) ..1514 | FA...... 85,000 225,000 | 04/16/2013 | 08/15/2016.
913903 AR 1 | UNIVERSAL HEALTH SERVICES INC IR [ IO [ K1) [ 20,966,250 | .....100.000 21,000,000 21,000,000 20,966,427 177 .A.775 | FA...... 399,000 12/12/2014 | 08/01/2022.
92343V BQ 6 | VERIZON COMMUNICATIONS INC [V [ UV [ 2FE| e 10,250,800 | .....108.576 | ............. 10,857,600 | ............10,000,000 | .............10,209,241 (32,071) .. 4.084 |MS..... | v 132,500 | .oovevvvenen 446,250 | 09/11/2013 | 09/15/2020.
929160 AR 0 | VULCAN MATERIALS CO. JUURY [ VPP [ 3FE| ..............6,001,013 | ....116.500 5,958,975 5,115,000 5,958,975 (8,113) (33,925) 497 I | s 17,050 | oo 191,813 | 10/09/2014 | 06/15/2021.
982526 AT 2 | WRIGLEY WM. JR CO JUURY [ VPP [ FE| oo 4,992,350 | .....100.721 5,036,050 5,000,000 4,994,510 1,862 1.2.040 | AO..coo | v 19,722 | oo 99,722 | 10/16/2013 | 10/20/2017.
982526 AV 7 | WRIGLEY WM. JR CO U N IOV 1] 2FE| oo 9,471,556 | ....101.293 9,571,176 9,449,000 9,473,778 1,942 1.2.839 | AO..coo. | v 53,282 | ...ocoovene 203,000 | 12/05/2014 | 10/21/2019.
111013  AM 0 [ BRITISH SKY BROADCASTING covveene | F | s [ s 2FE| e 20,142,443 | ....100.037 | ............ 19,977,389 | ............19,970,000 20,135,948 (6,494) .. 2436 |MS..... | v 152,895 | ....oovvvevemeriririnirinens 10/17/2014 | 09/16/2019.
45763P  AE 6 | INMARSAT FINANCE PLC 10,193,255 | ....... 99.000 [ .ccooceeeee 10,129,680 | ............10,232,000 | .............10,129,680 (60,704) (V- T4D ] [ IS——— e .y ¢ [ e 4 B N SOOI 63,737 | oo 201,277 | 12/15/2014 | 05/15/2022.
62886H AK 7 [NCLCORPLTD 5,256,563 | .....100.000 5,250,000 5,250,000 5,250,000 (3,383) (1,606) 4.965 | FA...... 99,167 262,500 | 02/05/2013 | 02/15/2018.




(A E

Annual Statement for the year 2014 of the UNITED FINANCIAL CASUALTY COMPANY
SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year
7

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Current Year's
r Unrealized Other-Than- Total Foreign Stated
ei NAIC Rate Used Valuation Current Year's Temporary Exchange Contractual
g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) / Impairment Change in Effective | When | Admitted Amount| Amount Rec. Maturity
CUSIP Identification Description Codef n] CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./AC.V. Rate of Rate of Paid | Due & Accrued During Year Acquired Date
902133 AN __ 7 | TYCO ELECTRONICS GROUP S o | P 1] 1FE 2,984,790 | .....100.862 3,025,860 3,000,000 2,987,944 2,907 22.375 | .......2.482 | JD....... 2,771 75,604 | 11/20/2013 | 12/17/2018.
3299999. _Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations. 324,854,018 XXX 324749797 | .......... 318,558,000 321,964,563 | ...........(182427) ......... (1,265,452) 0 0 XXX XXX XXX 2,768,148 6,575,715 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities
05533D FT 8 | BCAP 2010-RR7 14A1 JEVSPOOON (VR IOV 2 | L5 [— 4,439,296 | .....100.895 4,462,294 4,422,111 4,433,661 (18,101) 2534 | .....2.698 [MON...| .ccocevvrn 9,341 | e 117,003 | 10/20/2010 | 07/26/2035.
05542G AL 2 | BCAP 2013-RR2 3A1 JEVSPOORS (VR IOV 2 | FM | e 6,267,176 | .....100.812 6,179,037 6,129,267 6,204,254 (50,304) 3.000 | ......1.229 | MON... | wcccovorencces 15,323 | v 183,878 | 02/22/2013 | 03/26/2036.
05542X AJ 0 | BCAPLLC TRUST 2013-RR11 3A1 JEVSROOON VR IOV 2 | M e 10,384,046 | .....103.044 | .......... 10,506,425 | .............10,196,057 | .............10,356,586 (22,430) reerenn4000 | ... 3.224 [MON. | oo 33,987 [ oo 407,842 | 11/18/2013 | 11/26/2035.
05542X AS 0 | BCAPLLC TRUST 2013-RR11 5A1 ceveriee | | s 2 | M 7,113,411 7,387,874 7,517 475 7,273,862 | coovoovvercncrrvevcienns | e 148,740 rern0.320 | ........2.654 | MON... 467 23,253 | 11/18/2013 | 07/26/2036.
05543A  AA 8 | BCAP 2014-RR1 1A1 JUOY IOV IOV 2 | M| s 15,200,432 14,954,130 | ............ 14,739,813 | ............ 15,342,095 | oo | i 141,663 2615 | ......2.792 | MON... 03/21/2014 | 03/26/2035.
07387A  GH 2 | BSARM 2005-12 25A1 1,399,746 1,383,325 2,252,018 1,336,913 63,342 v 1.880 | .......8.030 | MON... 08/23/2007 | 05/25/2053.
12643P AJ 1| CSMC 2010-6R 2A3. 0,659,765 10,411,504 .9,836,000 ..10,445,683 (214,082) 6.250 3.222 | MON... 03/18/2014 | 07/26/2037.
126673 2M 3 [ CWL 2005-7 MV6 ...265,672 ..5,822,386 | .. 1,978,000 265,672 0970 | .....44.770 | MON... . . 08/09/2007 | 11/25/2035.
144531 BE 9 [ CARR2005-NC1 M4 2,981,144 1,875,142 6,467,345 410,403 v 1.340 ] ..0.000 | MONLL. [ i 1,684 | ..o 79,958 | 08/08/2007 | 02/25/2045.
144531 EW 6 [ CARR2006-NC1 A3 R [ IO 2 | M e 26,218,396 | ...... 95.664 26,691,913 27,901,732 VLN ICT IS I I 494,680 eierern0.380 | .......3.081 | MONL.. [ ocoovcc 2,059 | s 103,231 | 01/10/2014 | 01/25/2036.
17307G UM 1 | CMLTI 2004-OPT1 M5, R [ IS 2 | M 942,846 | ... 64.863 854,191 1,316,916 w1745 1 ...0.000 | MON... 447 23,098 | 08/14/2007 | 07/25/2037.
35729P  JE 1 | FHLT 2005-1 M4 JEVSPOORS (VR IOV 2 .. LS [— 3,612,500 | ....... 98.110 4,905,500 5,000,000 4,833,425 | ..o | e 124,122 reeren 1190 | ........3.259 | MON... 04/28/2008 | 06/25/2035.
362631 AB 9 | GSR 2006-0OA1 2A1 JEVSROOON (VR IOV 2 | L5 [— 7,605,342 | ...... 96.032 7,637,712 7,953,299 YA YL PO IR 119,957 rerrn0.360 | ........2.179 | MON... 08/15/2013 | 08/25/2046.
576433 UF 1 | MARM 2004-13 3A1 JUURY OV IOV 2 | 1FM] ..............2,187,703 | .....101.176 2,273,555 2,247,129 2,414,074 34,813 2637 | ......1.666 | MON... 08/20/2007 | 09/21/2053.
57643L  GJ 9 | MABS 2005-NC1 M4. JUU [ IOV 2 | 15 V) I 733,576 | ....... 85.731 1,079,345 1,258,991 w1310 | ........0.000 | MON... 08/13/2007 | 09/25/2041.
65535V BZ 0 [ NAA2003-A3 A1 U [ IOV 2 | M| sl 98,071 | ....104.814 102,532 97,823 99,327 (293) 5.500 | .......4.939 | MON... 09/15/2003 | 08/25/2033.
68389F  KP 8 | OOMLT 2006-1 2A3..........ccreverevererevercresereressveresesssesesssssesesssesesssssesssssesesssesessssn | veveeene [ oo | evereeeeni2 et IFM ] i 2,577,023 | ...... 96.684 2,950,381 3,051,571 2,799,574 75,995 eireer0.360 MON... 04/21/2008 | 01/25/2036.
73316P  FT 2 [ POPLR 2005-C M1 5,455,733 98.597 5,577,902 5,657,274 5,546,049 65,777 0.620 .2.378 | MON... 08/13/2013 | 11/25/2035.
83611M  KE 7 | SVHE 2005-4 M1B.......oooovcmiinrmnennnnncncnnnnncnnnnncncnesencnesesenesssesesesssesssesssssssssssesessseses | s [ o | cvvveienni [ s 1FM 4,253,125 92.921 4,646,050 5,000,000 5,042,307 72,629 0.640 MON... 02/19/2008 | 03/25/2036.
85172H AA 3 [ SLFMT 2013-3AA R [ IO 2 | M s 12,263,246 | ....... 99.739 [ oo 12,232,857 | ............ 12,264,869 | ............12,257,790 (4,286) w1870 | .....1.826 | MON... 10/04/2013 | 09/25/2057.
855541  AB 4 | STARM 2007-S1 2A1 R [ S 2 | M s 1,796,869 | ... 98.971 2,024,912 2,045,965 1,714,379 52,951 2.684 8.290 | MON... 09/13/2007 | 01/25/2037.
863576 DG 6 | SASC 2005-WF4 M2 U (O IO 2 | L5 [— 8,509,375 | ....... 93175 | oo 9,317,500 | .............10,000,000 9,157,595 352,706 reereni0.600 | ........4.205 | MON... 02/26/2013 | 11/25/2035.
86358E UV 6 [ SAIL 2005-HE1 M1 JEVSTOORS (VR IOV 2 | AL V) [— 7,412,091 | ... 98.088 7,989,419 8,145,154 7,825,399 | coovoovrreverrreeeiirnn | e 159,040 0.875 3.329 | MON... 11/20/2012 | 07/25/2035.
86358E  WC 6 | SAIL 2005-7 M1 JEVSROOON VR IOV 2 | MY 4,768,750 | ... 95.456 4,772,800 5,000,000 4,796,660 27,910 rerrn0.660 | ........3.196 | MON... 10/10/2014 | 08/25/2035.
9497EN  AA 1 | WFHET 2005-3 M1 JEVSROOON VR IOV 2 | 1FM 2,328,795 99.841 2,721,395 2,725,729 2,700,016 42,764 rern0.580 | ........3.535 | MON... 05/16/2008 | 11/25/2035.
94980Q AA 7 | WFMBS 2004-W A1 JEVOROORN VR IO V2 TFM | 4,047,081 | ....101.238 4,196,377 4,145,061 4,103,452 69,742 2615 | ......4.200 | MON... [ ..ooooererenane 9,034 | ..ooovvvns 108,328 | 02/07/2007 | 11/25/2034.
94983C AD 9 [ WFMBS 2005-AR10 2A1 S IS IO 2 ... 1FM 4,135,991 | .....100.337 4,229,227 4,215,023 4,290,714 70,197 .....2.614 | .......3.428 | MON... 9182 | s 110,213 | 01/24/2007 | 06/25/2035.
3399999. Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities. ...........157,657,201 XXX w.....167,185685 | ........... 181,565,222 | .......... 158,189,711 0f...... 1,807,532 0 0 XXX XXX XXX 206,785 | ......... 2,747,821 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Commercial Mortgage-Backed Securities
055298 AC 3 [ BBCMS 2013-TYSN A2 R [ IO 2 | M s 16,630,632 | ....105.939 | ............ 16,621,829 | ............15,690,000 | ............16,615,199 (15,433) 3.756 | .......2.643 |MON... [ .............. 49,12 | oo 29,721 | 12/03/2014 | 09/05/2032.
05604F AN 5 | BWAY 2013-1515D R [ IO 2 | M e 21,866,355 | ...... 96.003 21,965,486 22,880,000 21,886,707 20,353 3.633 | .....4.181 |MON... | ............ 69,273 | ............ 177,542 | 11/24/2014 | 03/10/2033.
05947N  JW 5 | BALL 2006-277A PAA JEVSTOORN (VR IOV 2 | LS [— 3,993,021 | ....103.180 3,925,999 3,805,000 3,916,071 (76,950) 5270 | ......1.206 |MON... [ .............. 16,710 | oo 98,645 | 06/24/2014 | 10/10/2045.
05955R  AA 2 | BALL 2009-FDG A JEVSROORN VR IOV 2 | M e 22,417,084 | .....106.250 21,355,134 20,098,949 20,977,498 (542,660) 5.204 | ......2.242 | MON... [ cccoovvereccc 87,162 | .......... 1,045,949 | 05/01/2013 | 01/25/2042.
12624W  AA 8 | COMM 2012-MVP A JEVSROOON VR IOV 2 | 1FM| .............1,965,819 | .....100.103 1,965,998 1,963,975 1,965,696 (123) rerr2100 [ 2010 [MON. | e 1719 | 7,009 | 11/10/2014 | 11/17/2026.
12625C AN 3 | COMM 2013-WWP D JUUY IOV IOV 2 | M| e 29,284,666 | .....100.280 30,084,000 30,000,000 29,305,050 20,384 cirrernnn3.898 | 4256 | MONL.. [ oo 97,448 | ........... 292,343 | 09/17/2014 ] 03/10/2031.
12632N  AE 0 |COMM 2014 KYOC JUOY IOV IOV 2 | M 9,500,000 | ....... 99.610 9,462,950 9,500,000 9,500,429 429 v 1.809 | 1816 | MONLL. | e 10,025 | .oooovvreren 58,132 | 08/18/2014 | 06/11/2027.
17319W  AA 7 | CGCMT 2013-SMP A OO R IOV 2 | M| e 8,858,279 | ....101.065 8,809,598 8,716,765 8,850,785 (7,494) v 110 | 1479 | MONLL | e 15,327 | oo 25,661 | 11/19/2014 | 01/12/2018.
17322F  AC 5 | CGCMT 2014-388G B. JUUY [V IOV 2 | M| s 10,032,031 | ....100.020 | ............ 10,002,000 | .............10,000,000 | .............10,032,269 238 w1211 ] 001206 | MONL ] e 5,719 | v 45,994 | 09/05/2014 | 06/15/2033.
17776 T AJ 1 | JPMCC 2011-CCHP C R [ RO V) M s 15,000,000 | .....100.000 | ........... 15,000,000 | .............15,000,000 | .............15,001,025 1,026 ciorenen8.250 | ......4.285 |MON... | .............. 30,104 | ............. 216,042 | 08/18/2014 | 07/15/2028.
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Showing all Long-Term BONDS Owned December 31 of Current Year
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1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Current Year's
r Unrealized Other-Than- Total Foreign Stated
ei NAIC Rate Used Valuation Current Year's Temporary Exchange Contractual
g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) / Impairment Change in Effective | When | Admitted Amount| ~Amount Rec. Maturity
CUSIP Identification Description Codef n] CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./AC.V. Rate of Rate of Paid | Due & Accrued During Year Acquired Date
17776T AL 6 | JPMCC 2011-CCHP D U [ IOV 2 | TFE] v 5,900,313 | .....100.000 5,900,000 5,900,000 5,900,513 201 cirrenen8.850 | ... 4690 | MONL.. [ e 12,955 | oo 73,354 | 09/12/2014 | 07/15/2028.
20047P  AH 0 [ COMM 2005-LP5 AJ R [ IO 2 | M s 4,652,148 | ....100.812 5,040,600 5,000,000 4,977,263 57,384 5.046 6.335 | MON... 21,025 252,300 | 04/07/2008 | 05/10/2043.
30225A AE 3 [ESA2013-ESFL X1FLIO. v | | 2 [ e 2FE 3,904,688 KIUR:TY [ [ (1,552,911) tieree0.000 | .i2.581 | MONL.. [ oo | e 1,795,566 | 02/01/2013 | 12/05/2031.
36161R  AD 1 | GFCM 2003-1 A4 JEVSPOOON (VR IOV 2 | L5 [— 1,088,302 | .....101.488 1,038,741 1,023,511 1,037,198 (18,695) 5254 | .....1.655 | MON... | w4481 | oo 58,429 | 11/10/2014 | 05/12/2035.
36190S AG 7 | GPPT 2014-GPP B U (O IOV 2 | L5V} — 15,200,000 | ....... 99.763 | ..oovvveenen 15,163,976 | .............15,200,000 | .............15,200,792 792 v 1461 | 1462 | MONL.. [ e, 10,487 | oo 161,394 | 03/04/2014 | 02/15/2027.
36192L AJ 4 | GSMS 2012-SHOP C JEVSROOON VR IOV 2 | 1FM| ..............2,096,681 | .....103.767 2,085,717 2,010,000 2,089,464 (7,217) 3633 |.....2.690 | MON... | ....ccc........8,085 | ...ccccoevcnnns 30,426 | 07/23/2014 | 06/05/2031.
36192P AF 3 | GSMS 2012-GCJ9 A2 JUUY [V IOV 2 | MY e 25,146,875 | .....100.421 25,105,250 25,000,000 25,142,698 (4,177) ...1.535 | MON... 36,708 22,025 | 12/23/2014 | 11/10/2045.
36249K AC 4 [ GSMS2010-C1 A2 JUOY IOV IOV 2 | {15 T R 7,905,988 | ....110.216 7,926,735 7,192,000 7,816,993 (86,541) ...2.781 | MON... 05/29/2014 | 08/10/2043.
46640A  AA 4 [UPMCC 2013-JWRZ A......ccooouimieimmmimimmmmmmiimmmmmessssmsssssssssssssssssssssssssssssssssssssssssnssnns | sevseees | oo | cvereneeni2 [ e 1FM 33,536,213 | ...... 99.895 33,504,783 33,540,000 33,539,010 2,798 .0.957 | MON... 09/05/2014 | 04/15/2030.
46641K AJ 2 | JPMCC 2014-FBLU C 1,574,703 | ....100.086 ...11,559,933 ...11,550,000 .11,569,478 (5,225) .1.996 | MON... 09/29/2014 | 12/15/2028.
553514 AA 8 | MSBAM 2012-CKSV A1 869,532 98.544 867,443 880,260 869,713 180 2423 | MON... 1,553 11/14/2014 | 10/15/2030.
55660C AL 2 [ MAD 2013-650M D R [ IO 2 | M s 9,006,516 | .....102.649 9,038,244 8,805,000 8,999,766 (6,751) ...3.673 | MON... | ccccovcceeee. 29,602 11/13/2014 | 10/12/2032.
61761X AA 6 [ MSC 2013-WLSRA R [ IO 2 | M s 14,704,250 | ....101.492 | ............ 14,888,876 | ............14,670,000 | ............14,699,015 (5,235) 2652 | MON... | cooovvvrr 32,946 | ............. 263,571 | 04/17/2014 | 01/11/2032.
61764) AF 3 |MSC2014-MP D. R [ IS 2 | M e 23,127,194 | ....101.397 23,321,310 23,000,000 23,126,437 (758) 3.664 |[MON... | cooovvvrre 70,788 | .coocovcnens 70,788 | 11/19/2014 | 08/11/2029.
74932Q AA 8 | RBSCF 2013-GSP A. U I I 2] 1FM 50,810,861 | .....106.289 51,904,107 | .............48,833,000 50,713,851 (97,010) ...3402 |MON... | oo 156,005 948,512 | 07/31/2014 ] 01/13/2032.
3499999. Industrial & Miscellaneous - Commercial Mortgage-Backed Securities cone....349,072,151 XXX e 346,538,709 ] ........... 340,258,460 | .......... 343,763,382 0 (2,323,395) 0 0 XXX XXX XXX 819442 | ......... 6,209,799 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Other Loan-Backed and Structured Securities
09658U AD 1 [ BMWOT 2014-AA4 JUU [ IOV 2 | 1FE] .oe9,998,927 | ... 99.657 | ..............9,965,700 | ............10,000,000 9,998,997 70 v 1500 | ... 1.508 | MON... | ................2,500 10/08/2014 | 02/25/2021.
12625H AB 8 | CNH2013-B A2 U [ IOV 2 | 1FE 3,969,493 99.976 3,966,526 3,967,478 3,968,102 (1,391) 0.328 | MON... 776 07/10/2014 | 10/17/2016.
13056L  AB 5 | CRART 2014-3 A2......oovvvmvvvessneensriesnisssssesssssessssssssssesssssssssssssssssssssssssssssenss | ovvennne | oo | vvvveeen [ v 1FE 12,999,121 | .....100.001 ...13,000,000 .12,999,395 273 3,640 09/04/2014 | 06/15/2017.
161571 FL 3 [ CHAIT 2012-A5 A5 3,517,813 | ....100.032 3,500,000 .13,510,431 (7,381) .0.466 09/05/2014 | 08/15/2017.
17305E  CX 1 | CCCIT 2005-A9 A9 4,576,074 | .....103.889 3,750,000 ..14,303,094 (272,981) cieeen5.100 07/18/2014 | 11/20/2017.
28108P AA 4 [ESLFT 2012-AAP R [ IO 2 | 1FE] s 14,136,398 | ....103.375 | ........... 14,493,699 | ............14,020,507 | .............14,063,592 (45,584) crerennn3.450 | .......3.354 07/17/2013 | 10/01/2025.
47787B  AD 7 [JDOT 2012-AA4 R [ S 2 | 1FE] s 7,498,336 | ....100.173 7,512,975 7,500,000 7,499,781 513 0.990 0.999 02/22/2012 | 06/15/2018.
493268 AP 1 [KSLT 1999-A A2 U (O IO 2 | 1FE 1,839,184 99.526 1,938,816 1,948,050 1,907,255 16,697 0.585 | .......2.618 03/08/2010 | 12/27/2029.
65476L AD 3 [NALT2012-BA4 JEVSTOORS (VR IOV 2 | TFE| e 14,687,914 | ....100.030 | ............. 14,669,400 | .............14,665,000 | .............14,673,665 (14,249) 0.740 | ......0.443 08/28/2014 | 09/17/2018.
65476V  AC 3 |NALT2013-AA3 IO [V IOV 2 | 1FE| ... 9,999,956 | ....... 99.962 | ...............9,996,200 | ............10,000,000 9,999,991 23 rieeern0.610 | ........0.611 05/16/2013 | 04/15/2016.
65477K  AD 4 [NALT 2013-B A3 JUU IOV IOV 2 | 1FE] s 13,905,029 | ....100.078 | ............ 13,910,842 | ............13,900,000 | .............13,904,758 (283) cereer0.750 | ........0.703 12/09/2014 | 06/15/2016.
65490B AD 7 [NALT2014-B A3 JUOY IOV IOV 2 | 1FE] s 14,999,550 | ... 99.595 [ ...cccccee 14,939,250 | ............15,000,000 | .............14,999,591 41 1120 | 1124 10/08/2014 | 09/15/2017.
73328X AC 3 |PILOT 2013-1 A3. JUUY IOV IOV 2 | 1FE] i 20,017,969 | .....100.088 20,017,600 20,000,000 20,012,534 (5,434) eeeeee0.700 ] ........0.599 35,000 | 09/19/2014 | 08/22/2016.
78444V AB 7 [SLCLT 2010-B A2 4,364,430 | ....104.744 4,309,540 4,114,355 4,283,573 (48,324) 02/20/2013 | 07/15/2042.
78446V AA 7 [SLMA2012-A A1 3,076,381 | .....101.040 3,108,375 3,076,381 3,075,550 962 .1.599 02/02/2012 | 08/15/2025.
78447R AA 5 [SLMA2013-A A1 4,700,883 | .....100.103 4,705,725 4,700,883 4,700,655 782 1,689 35,883 | 02/27/2013 | 08/15/2022.
78447V AD 0 | SLMA2013-BB R [ IO 2 | 1FE] s 14,103,472 | ....... 97254 | ...ccccc... 14,101,830 | ............14,500,000 | .............14,194,385 54,488 cirren3.000 | .......3.497 |MONL.. [ oo 19,333 | oo 435,000 | 05/02/2013 | 05/16/2044.
78447X AD 6 | SLMA2013-CB JEVSTOORN (VR IOV 2 | 1FE 5,598,553 98.935 5,936,100 6,000,000 5,670,136 55,863 3500 | ......4.781 | MON... [ w0 9,333 | oo 210,000 | 09/18/2013 | 06/15/2044.
89236P AC 7 | TAOT 2012-A A3, IR [ IOV 2 | H15I=3 [ 13,038,206 | .....100.049 | ............ 13,022,213 | ............13,015,835 | .............13,025,422 (12,784) rerren0.750 | 10320 | MON... | 4,339 | 40,674 | 07/14/2014 ] 02/16/2016.
89236P AD 5 | TAOT 2012-A A4, JEVSROOON VR IOV 2 | 1FE| ...cccceee....7,999,239 | .....100.225 8,018,000 8,000,000 7,999,842 213 rerr0.990 | ........0.995 [ MON... | oo 3,520 | oo 79,200 | 04/11/2012 | 08/15/2017.
92867M AC 4 | VALET 2013-1 A3 JUUY IOV IOV 2 | 1FE] s 17,469,823 | ....... 99.909 [ oo 17,469,621 | ...........17,485533 | ...........17,473,894 4,070 creeeeen0.560 | .....0.658 | MONL.. | cooiiiiiiiiinini2,992 | v 24,480 | 09/19/2014 | 08/21/2017.
92887D AD 8 [VFET 2013-1AA4 ] o] e, 2] 1FE 20,999,315 | ...... 99.994 20,998,740 21,000,000 20,999,671 201 wn0.970 | ........0.973 [ MON... 9,053 203,700 | 03/20/2013 | 08/15/2019.
3599999. Industrial & Miscellaneous - Other Loan-Backed and Structured Securities ...........243,496,066 XXX i 243,870,340 | 243,144,022 | .......... 243,264,314 0 (274,215) 0 0 XXX XXX XXX 300,166 | .......... 2,479,386 XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiiated).........c.ucuuweiiiiiisiiiiii s | ceiieees 1,075,079,436 XXX ] 1,082,344,531 | ........ 1,083,525,704 | ........1,067,181970 | ...........(182,427)] ........ (2,055,530) 0 0 XXX XXX XXX | e 4,094,541 | .......18,012,721 XXX XXX
Totals
7799999. Total - Issuer Obligations. 670,641,248 XXX ..673,366,454 657,713,000 665,945,563 ....(182,427)] ........(2,194,175) 0 0 XXX | XXX | XXX I ..4,149.434 2,014,921 | XXX | XXX I
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7899999. Total - Residential Mortgage-Backed Securities .......157,727,430 XXX o 167263563 | . 181,632,047 | .......... 158,257,606 0f....... 1,806,133 0 0 XXX XXX XXX 207148 | ......... 2,752,216 XXX XXX
7999999. Total - Commercial Mortgage-Backed Securities ......431,813,053 XXX o 410977737 | 340,258.460 | .......... 405,709,717 0. (11,731,532) 0 0 XXX XXX XXX | o 1,915,126 | ........19.241,886 XXX XXX
8099999. Total - Other Loan-Backed and Structured Securities .......243 496,066 XXX 243870340 | 243144022 | ........... 243,264,314 0 (274,215) 0 0 XXX XXX XXX 300,166 | .......... 2,479,386 XXX XXX
8399999.  Grand Total - BONGS..........iiiiiiiiiiss s | ceresese 1,503,677,797 XXX | e 1,495478,094 | ....... 1,422,747,529 | .....1,473,177,200 | ............(182,427)] ....... (12,393,789) 0 0 XXX XXX XXX | .........6,571,874 | ........36,488,409 XXX XXX
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g Par Value per | Rate per Book/Adjusting Obtain Amount Received Declared but Valuation Increase |  (Amortization) / Impairment B/AC.V. Exchange Change | Desig- Date
CUSIP Identification Description Code | n |Number of Shares| Share Share Carrying Value | Fair Value Fair Value Actual Cost Declared but Unpaid During Year Unpaid (Decrease) Accretion Recognized (15+16-17) inBJ/AC.V. nation | Acquired
Preferred Stocks - Industrial and Miscell (Unaffiliated)
46625H HA 1 | JP MORGAN CHASE & CO.....ccocoommrcrrivveiiicinscninnieiisesssesesssisssesssssssssisess. | e ..8,000,000.000 1.00 8,610,400 | ......1.076 8,610,400 9,240,000 107,089 632,000 (209,600) (209,600) ...P2VFE | 01/24/2013.
69350 AA 7 | PNC PREFERRED FUNDING. 10,000,000.000 1.00 9,400,000 | ......0.940 9,400,000 3,103,100 8,897 190,617 400,000 400,000 ...P2VFE | 07/23/2007.
86800X AA 6 |SUNTRUST PREFERRED CAPITAL 12,000,000.000 .....0.250 ...9,300,000 0.775 9,300,000 3,000,000 22,667 486,667 345,000 345,000 ...P3VFE | 10/29/2008.
92978A AA 0 | WACHOVIA CAPITAL .| 33,000,000.000 .31,861,500 | ......0.966 | ............ 31,861,500 | ........... JRE:O ] — 86,795 | ..cooooccee. 1,858,440 | coooovcvceiinccciciicccciiiiiens | s 1,666,500 | -ooovcvcciinncncniccienniiienes | o | oo LGSO — ...P2VFE | 12/01/2007.
8499999. Total - Preferred Stocks - Industrial and Miscellaneous (Unaffiliated) 59,171,900 XXX | s 59,171,900 | .......... 29,203,100 | .....ocoocceee. 225448 | ... 3,167,724 0 2,201,900 0 2,201,900 0 [ XXX XXX
8999999. Total - Preferred Stocks 59,171,900 XXX | s 59,171,900 | ........... 29,203,100 | ..cccocovvcree. 225448 | ............. 3,167,724 0 2,201,900 0 2,201,900 0] XXX XXX
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001010 10 8 | ADT CORP.....oooeeeuetieeuesesesesssssssssasssssesssssssasssssssssssssessss s ssssssssssssssssssssssssssnsssnnes | ovenens 9,500.000 344,185 36.230 344,185 287,119 7,600 (40,280) (40,280) L | 10/01/2012.
00287Y 10 9 [ABBVIE INC......oooouiioeueiumeiomesmmssssasssssssesssssasssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnssssnns | sovovons v 30,401,000 | oo 1,989,441 .....65.440 1,989,441 852,666 50,466 383,965 383,965 L | 01/02/2013.
009158 10 6 | AIRPRODUCTS & CHEMICALS INC.........coovevemmrerenmrermrisminsismsssssmsssssssssssssssssssssssssssssssssssssssssssssssoses | soreien covvernneree1,900.000 | oo 1139417 | ... 144.230 1,139,417 540,318 6,083 23,858 256,355 256,355 L | 02/05/2010.
015351 10 9 | ALEXION PHARMACEUTICALS INC 13,330,540 | ...... 185.030 3,330,540 853,534 938,628 938,628 L | 03/15/2011.
023135 10 6 [AMAZON.COM INC .3,475,920 3,475,920 1,935,772 (990,528) (990,528) L [ 06/08/2011.
02376R 10 2 | AMERICAN AIRLINES GROUP INC. 150,164 150,164 124,724 560 25,440 25,440 L | 06/23/2014.
02503Y 10 3 | AMERICAN CAPITAL LTD....onirriiceimmmmrinsieisimminsesssessssssesesssssssssasssesssssesssssessssssssssssssssssssssss | coseeoes rerreerennn88,500.000 | oo 708,585 708,585 333,743 (49,955) (49,955) L [ 12/21/2011.
025816 10 9 [ AMERICAN EXPRESS CO.....ocourrrireriiiesrisnessisssesssssssssssssssssssssessssssssssssssssssssssssssssssesesssssens | seronees sereeenne 1,700,000 158,168 158,168 73491 1,666 3,927 3,927 L [ 12/21/2010.
028591 10 5 | AMERICAN NATIONAL INSURANCE............ccvvvervrrrrinnnreienneesnsenssessssesssssesssssssssssseessssssesssssesesssseesneess | sereee 800.000 91408 | ... 114.260 91,408 68,577 2,464 (224) (224) L | 12/22/2010.
036752 10 3 | ANTHEM INC....ocoooooieoeiemieememmmsmsssiesssssesssssssesssssessssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnns | soveree v 13,800,000 | oooviviiiiininns 1,734,246 | ....... 125.670 1,734,246 848,735 24,150 459,264 459,264 L | 02/05/2010.
038336 10 3 | APTARGROUP INC.......oiiiieiiisieieisisistsssesssssssss sttt | sosire cooveen.13,400.000 895,656 66.840 895,656 468,171 14,606 (12,998) (12,998) L | 02/05/2010.
045487 10 5 | ASSOCIATED BANC-CORP. v 74,000,000 | oo 1,378,620 | ........18.630 1,378,620 798,378 27,380 91,020 91,020 L | 12/21/2011.
053484 10 1 | AVALONBAY COMMUNITIES INC 5,700.000 931,323 931,323 426,774 6,612 25935 257,412 257,412 L | 02/05/2010.
060505 10 4 | BANK OF AMERICA CORP.........cociiiiviiicmmmmmmmmmmmmsmmsssmmssssssssssssssssssssssssssssssssssssssssssssmsssssssssssssmssnnns | svseinss | ave | onenennes 106,400.000 | ..oooovvvvevnnens 1,903,496 1,903,496 996,096 12,768 246,848 246,848 L | 03/26/2012.
064058 10 0 [ THE BANK OF NEW YORK MELLON.........ciiimviummrrrermrmreimensresennssssssessssssessssesessssssssssssssssssenne | wernees reereereennn05,719.000 | oo 3,071,920 40.570 3,071,920 1,474,766 49,975 426,298 426,298 L[ 12/21/2011.
075896 10 0 [BED BATH & BEYOND INC......osmerevrrereirereesiesssssssssssssssssssesssssssssssssssssssssssssssssssssssssssssssssnssssss. | sesnnes 8,100.000 616,977 v 16,170 616,977 253,698 (33,453) (33,453) L | 03/26/2008.
084670 70 2 [ BERKSHIRE HATHAWAY INC......cocovviumrreiimrnrrcsmneressnsrsssssesssssssssssessssssssssssssssssssssssssssssessssnes | seronees rrrreenn40,600.000 | oo 6,096,090 | ... 150.150 6,096,090 3,344,662 1,282,554 1,282,554 L | 03/15/2011.
09238E 20 3 | BLACKHAWK NETWORK HD B.......ivveeurcreemecisnesismsssssssesssssssenesssssessssssesssssesessssssssssssssssssnns. | voneeees 16.000 603 ....37.690 603 388 215 215 L | 04/14/2014.
105368 20 3 | BRANDYWINE REALTY TRUST.....ccoouimuiiimmmmiiimimiiiiismnissssmssssssmsssssssssssssssssssssssssssssssssssssssssssssssssssennns | coseress | eer | evererenesd 1,000,000 | wovovevevevvverennnd 918,850 ....15.980 918,850 626,911 34,500 108,675 108,675 L | 12/21/2010.
110122 10 8 |BRISTOL-MYERS SQUIBB CO. 2,620,932 59.030 2,620,932 1,055,712 16,428 63,936 261,072 261,072 L | 02/05/2010.
112463 10 4 | BROOKDALE SENIOR LIVING INC.......ccoooommmivimmiiiiimmiiiiimmmiemmsmsissssmmssssssssssssssssssmsesssssssssssssssssssssssnnnes | o | e | vererennnsi33,000.000 | o 1,210,110 36.670 1,210,110 506,867 313,170 313,170 L | 12/21/2011.
115637 20 9 | BROWN FORMAN CORP CLASS Bi......ocooviviumrivivirsierensissesissssssssssssssssssssssssssssssssssssssssssssssssssssssssssses | cons ceeieeenern31,500.000 | oo 2,766,960 ...87.840 2,766,960 1,395,940 37,328 386,505 386,505 L | 03/16/2011.
12504 10 9 | CBRE GROUP INC.......oocviviiiviviiiicrisisisssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssoses | cerens ceeeeees30,800.000 | ooovvviviiininns 1,054,900 ....34.250 1,054,900 121,672 244,860 244,860 L | 12/23/2008.
126408 10 3 | CSX CORPORATION.....covovvrvcvrrrrvvenrrsvnsnnssssnsssssnssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssees | coiens ceeieeeee51,900.000 | oo 1,880,337 ....36.230 1,880,337 655,843 32,697 387,174 387,174 L | 10/26/2006.
151020 10 4 | CELGENE CORP..........ooirrreciemriiemmriieesesssssssesssssssssssssssssssssssssssssesesssseesssssssssssssssssssssesssesnees | sevesens reerernnnnn9,600.000 | i 1,073,856 | ....... 111.860 1,073,856 255477 262,810 262,810 L [ 06/26/2014.
156782 10 4 | CERNER CORP.......ooviouutuerrevressssnesesssessssssee s sssssssssssssssssssssssss s ssssssssessssssssssesssssssesesssenss | coveeoes rerrernnn:04,800.000 | oo 3,543,368 ......64.660 3,543,368 1,388,664 488,816 488,816 L | 03/15/2011.
169656 10 5 | CHIPOTLE MEXICAN GRILL INC .2,200.000 1,505,922 | ....... 684.510 1,505,922 563,162 333,806 333,806 L | 03/15/2011.
172967 42 4 | CITIGROUP INC 7,000.000 919,870 ....54.110 919,870 854,556 510 65,314 65,314 L | 03/25/2014.
189054 10 9 | CLOROX COMPANY......ccvvvuvireveseveresesssesssssesssssssesssssesssssssesesssesesssssesssssesesssssesssssesssssssesssssesesssesesssssenes | overees ceereenne10,800.000 | ovovvvvviiininns 1,125,468 | ... 104.210 1,125,468 651,110 31,320 123,660 123,660 L | 02/05/2010.
189754 10 4 | COACH INC....oooooiieiiiiiieaissssissssiassssasssssisssssesssssssssssssssssssssssssssssssssssssssesssssosssssssssssssons | covers ceereeenen15,200.000 | oo 570,912 ...37.560 570,912 894,283 25,650 (282,264) (282,264) L | 06/08/2011.
200340 10 7 | COMERICA INC....oooeioiiieeeteecetcesceceteeese ettt | seseree v 14,200,000 | e 665,128 ...46.840 665,128 260,002 2,840 10,792 (9,940) (9,940) L | 06/24/2008.
203668 10 8 | COMMUNITY HEALTH SYSTEMS INC........ooouuriiimmmiiimiiiiimimsiisssmssssssmssssssssssssssssssssssssssssssssssssssssssssnns | severee 2,415,000 130,217 53.920 130,217 96,841 33,375 33,375 L | 01/27/2014.
203668 11 6 | COMMUNITY HEALTH SYSTEMS INC........coouoviiiimmiiimimiiiiimiiisssmsssssssssssssssssssssssssssssssssssssssssssssssssssens | sorerees covveen.34,800.000 870 0.025 870 870 870 L | 01/27/2014.
20825C 10 4 | CONOCOPHILLIPS 53,000.000 3,660,180 69.060 3,660,180 2,261,646 150,520 (84,270) (84,270) L | 03/15/2011.
209115 10 4 | CONSOLIDATED EDISON INC 8,700.000 11,234,387 1,234,387 801,441 47,124 200,651 200,651 L | 02/05/2010.
21036P 10 8 | CONSTELLATION BRANDS INC. 100.000 9,817 ..98.170 9,817 1,268 2,779 2,779 L | 03/28/2007.
22160N 10 9 | COSTAR GROUP INC......cmrrverrrriersrresmmsessesmssessessssenssssssssssssesssssssssssssssssssssssssssssssssssessssssnssssssans | sosseees ceeveinnnnnn 1,000,000 | i 1,285410 | ....... 183.630 1,285,410 1,307,131 (21,721) (21,721) L | 12/23/2014.
244199 10 5 | DEERE & CO.....ooouuuiiicrieiiiiiisssesisciisisssee s ssissssssessssssssss s ssssesssseseseness | v errreeen:36,000.000 | oo 3,184,920 ....88.470 3,184,920 1,591,499 21,600 79,920 (102,960) (102,960) L | 02/05/2010.
254687 10 6 [ DISNEY WALT CO..ouuivvrrmriierreiisiensessseesesssssssssssssssesssssssessssssessssssssssssssssssssssssssssssssssnnsssssnnss | seronees cereeeennni24,000.000 | oo 2,260,560 ...94.190 2,260,560 994,176 27,600 20,640 426,960 426,960 L [03/15/2011.
25470F 10 4 | DISCOVERY COMMUNICATIONS INC.....coovererermiereieierenennsesesenssesesssesesesssesesesssesesssesesssssesssssssessssses | covevens +.5,500.000 | ooocccccrccrnns 189,475 ...34.450 189,475 11,718 (64,571) (64,571) L | 03/15/2011.
25470F 30 2 | DISCOVERY COMMUNICATIONS C 5,500.000 185,460 33.720 185,460 106,976 78,484 78,484 L | 08/07/2014.
25490A 30 9 |DIRECTTV. .3,537,360 ..86.700 3,537,360 1,237,484 719,712 719,712 L | 02/05/2010.
263534 10 9 |DUPONT E.l. DE NEMOURS & CO 2,129,472 ..73.940 2,129,472 938,206 52,992 258,336 258,336 L | 02/05/2010.
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26483E 10 0 [ DUN & BRADSTREET CORP......ccoiririiuietitiiisisiaisesisasssisasasasssasasssssssasasasssasasssssasssssssasssssasmsssssanns | sovevens covveenreneen 700,000 | oo 568,512 | ... 120.960 568,512 365,988 8,272 (8,413) (8,413) L | 03/15/2011.
26875P 10 1 [ EOG RESOURGCES INC........cooomuciiimimmiiimmmsisimsssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssesens | sovevens cooveen.24,600.000 2,264,922 92.070 2,264,922 789,783 12,577 200,490 200,490 L | 04/01/2014.
30162A 10 8 [ EXELISINC.....ccooiiiieiiiiiiiisieiiimisiesasssssssssssssasssssssssssssasssssassssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnns | sovovens corveenreren8,900.000 | i 156,017 ..17.530 156,017 99,351 919 3677 (2,299) (2,299) L | 11/01/2011.
307000 10 9 | FAMILY DOLLAR STORES........cocooimiiiiioiiievsiiiessssscsssssssesssssosssssesssssssssssassssssssssssassssnssanes | aovesee ciereeee12,300.000 | i 974,283 ..79.210 974,283 250,182 14,637 175,152 175,152 L | 03/26/2008.
311900 10 4 |FASTENAL CO. correene 11,200,000 | s 532,672 532,672 195,590 11,200 560 560 L | 03/28/2007.
31620R 30 3 |FIDELITY NATIONAL TITLE. 38.000 1,309 1,309 585 14 724 724 L | 07/01/2014.
31620R 40 2 |FIDELITY NATIONAL TITLE. 12.000 189 189 120 69 69 L | 07/01/2014.
345550 10 7 |FOREST CITY ENTERPRISES-CL A.......ooiiierirviiiiimineniririiiissenesssessssssssessssssssssssssssssesssassnnes | v rrrreeen06,300.000 | oo 1,199,190 21.300 1,199,190 659,949 123,860 123,860 L [ 12/21/2011.
354613 10 1 [ FRANKLIN RESOURCES INC.......cooimiereireriicsiimssseeissessesssesessseessssssssssssssssssseesssssesssssssnsssenns. | seronees s 12,000.000 664,440 55.370 664,440 386,188 7,800 5,760 (28,320) (28,320) L | 02/05/2010.
369604 10 3 | GENERAL ELECTRIC CO.....oovvorrrnrereiencrcrecnnencienenenesssesesssesesesesesesssssesesssssesssssesesssssssssssesssssssssssssssssss | soseeees | aee | evennns 154,100.000 3,894,107 25.270 3,894,107 2,953,937 35,443 135,608 (425,316) (425,316) L | 06/08/2011.
375558 10 3 | GILEAD SCIENCES INC......ccociiiiissesiesstsscsssssesesssssesssssssssssssesssssesssssesesesssesesssesesssssesesssssasssssisins | sevesee covverenenee 1,500,000 | e, 141,390 94.260 141,390 162,169 (20,779) (20,779) L | 09/25/2014.
382550 10 1 | GOODYEAR TIRE & RUBBER CO........cocvvvuvuvmririnmrinesensseseesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssses | soveree 22,600.000 645,682 28.570 645,682 335,576 4972 106,672 106,672 L | 03/15/2011.
406216 10 1 |HALLIBURTON CO. ..31,900.000 | .oooovvvviinnnns 1,254,627 39.330 1,254,627 1,398,767 20,097 (364,298) (364,298) L | 03/15/2011.
416515 10 4 |HARTFORD FINANCIAL SVCS GRP 22,100.000 921,349 921,349 508,377 3978 13,923 120,666 120,666 L | 02/05/2010.
42217K 10 6 |HEALTH CARE REIT INC. 211,800,000 | s 892,906 892,906 609,279 37,524 260,780 260,780 L | 06/08/2011.
438516 10 6 | HONEYWELL INTERNATIONAL INC......ovvcrurrierererermressmseseseessesssessssssessessesssssssssessessssessssens | sevesees 28,500.000 2,847,720 99.920 2,847,720 1,152,825 53,224 243,675 243,675 L [ 09/27/2006.
443683 10 7 [HUDSON CITY BANCORP INC......commrerrmereerseresssssssssssssssssssssssssssssssssssssssssssssssssssssssssasssssss. | sesones ....65,000.000 | ..oooorviirnn 657,800 10.120 657,800 398,853 10,400 44,850 44,850 L [ 12/21/2011.
448579 10 2 |HYATT HOTELS CORP - CL A.....ciiiviiiictnsireiiissenesssesssssesssssssssssssssessssssssssssesssssssssssnssessss | oo 201,300,000 | s 78,273 60.210 78,273 49,937 13,975 13,975 L | 03/23/2010.
45337C 10 2 [INCYTE GENOMICS INC.....ouvoemrrcirmrriereeisssmseessssesesssssesesssssssssssssssssssssssesssssssessssssssssssnssessns. | sesnees ...14,900.000 | .oovvirriienee 1,089,339 .. 73110 1,089,339 729,415 359,924 359,924 L | 09/25/2014.
459200 10 1 |INTL BUSINESS MACHINES CORP 60,300.000 9,674,532 | ... 160.440 9,674,532 8,316,927 256,275 (1,635,939) (1,635,939) L | 06/08/2011.
460146 10 3 |INTERNATIONAL PAPER CO 9,700.000 1,055,526 53.580 1,055,526 431,422 28,565 103,300 103,300 L | 02/05/2010.
460690 10 0 |INTERPUBLIC GROUP COS INC 8,400.000 797,568 20.770 797,568 310,145 14,592 117,888 117,888 L | 06/24/2010.
46625H 10 0 | JP MORGAN CHASE & CO.....ccovvvvmrrvvvnrnrrerenrnsisnsnssssensssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnss | sosesess | ave | svennns 185,400.000 | ..ooovvvvvenens 11,602,332 | .........62.580 11,602,332 8,026,424 289,224 760,140 760,140 L | 06/23/2011.
478160 10 4 | JOHNSON & JOHNSON......covvvvvvrvvivimrissivnsssssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssss | soseren v 31,450,000 | oo 3,288,727 | ...... 104.570 3,288,727 1,833,381 86,802 408,221 408,221 L | 03/15/2011.
49446R 10 9 | KIMCO REALTY CORP........coovvvemrmrmrvmmrrsssssnsssssnsssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssees | oo ciiieeeen21,200.000 | s 532,968 | ........25.140 532,968 273,783 5,088 19,080 114,268 114,268 L | 02/05/2010.
501044 10 1 [KROGER CO....ocvvriicrerieemiseeeiscesssssseisssssssssseesssssesssssssssssssssesssssssessssssssssssssssssssssssssssessssssnnes | sernees ceereerrnnni24,900.000 | oo 1,598,829 | .......64.210 1,598,829 526,349 16,932 614,532 614,532 L [ 02/05/2010.
548661 10 7 [LOWE'S COMPANIES.........ovuveemmerrrsvessissensesssesssssssesssssssssssassessssssssessessssesssssesssessessssssssssnes | conennns v 43,648,000 | oo 3,002,982 | .........68.800 3,002,982 941,182 35,791 840,224 840,224 L | 02/05/2010.
55261F 10 4 |M&T BANK CORPORATION .4,900.000 615538 | ....... 125.620 615,538 308,922 13,720 45,080 45,080 L | 12/15/2009.
552953 10 1 | MGMRESORTS INTERNATIONAL 9,300.000 11,054,034 | ........21.380 1,054,034 463474 (105,502) (105,502) L [ 12/21/2011.
574599 10 6 | MASCO CORP......ooooioiretssesessssse sttt | sessses cooveen.16,200.000 408,240 25.200 408,240 199,526 5,346 39,366 39,366 L | 06/08/2011.
594918 10 4 | MICROSOFT CORP........oooieieimieieiimsieicetsssseeesssssesssseesssssssessssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssss | soseeees | coe | evennns 138,300.000 | ..ooovvvvveenenn 6,424,035 | ........46.450 6,424,035 3,616,584 159,045 1,250,232 1,250,232 L | 06/25/2013.
608190 10 4 | MOHAWK INDUSTRIES INC.......ococouuuuuuummmmmmmmmmmmmammmmmmmsssmsmmsssssmmssssssssssssssssssssssssssssssssssssssssssssssssssssens | sereree covveenrereen8,600.000 | oooviviiiiininns 1,336,096 | ....... 155.360 1,336,096 950,027 55,556 55,556 L | 06/25/2013.
61166W 10 1 [ MONSANTO CO...ooooiriririiesssssesssssesssssssesesssesesssesesssssesssssesessssses st ssesssssesssssssesssssssess | v v 12,600,000 | oo 1,505,322 | ....... 119.470 1,505,322 830,827 22,428 36,792 36,792 L | 03/15/2011.
620076 30 7 | MOTOROLA SOLUTIONS INC.......coovovuuivivimmmmmisemmsmsesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssens | severens v 20,900,000 | oo 1,401,972 | ........67.080 1,401,972 842,759 7,106 26,543 (8,778) (8,778) L | 03/15/2011.
626717 10 2 |MURPHY OIL CORP 9,000.000 454,680 50.520 454,680 388,042 11,925 (129,240) (129,240) L | 02/05/2010.
626755 10 2 | MURPHY USA INC 154,935 154,935 61,608 61,425 61,425 L [ 09/03/2013.
628530 10 7 | MYLAN LABORATORIES 1,364,154 56.370 1,364,154 283,825 313,874 313,874 L | 03/26/2008.
637071 10 1 [ NATIONAL-OILWELL VARCO INC.....occoueerirrieummmrsessesssieismssesesssesssssesesesssesssssessssesssssessssnnses | oo rerreeernn29,821.000 | i 1,954,170 ....65.530 1,954,170 380,488 48,906 (183,209) (183,209) L | 04/22/2008.
64118Q 10 7 [NETSUITE INC....ooorieriiecriirieseiseseeessssssssssesssessssssessssssssesssssses s sssssssssssssssssssessssssesssssessennss | sernees cerrenennnn8,000.000 | i 655,020 | ....... 109.170 655,020 676,424 (21,404) (21,404) L | 12/23/2014.
655664 10 0 [ NORDSTROM INC......ovourmimrimmimersinnsessicesissssessssmsssssssssssssssssessssesssssesessssssssssssssessssssssssssnssssssnens | seronees reerrernnn16,800.000 | oo 1,333,752 | ........79.390 1,333,752 716,841 22,176 295,512 295,512 L [03/15/2011.
664397 10 6 | NORTHEAST UTILITIES......oomomomoooeooeomeoesemmosessmmsssssssessssssssssmsssssssssssssmsssssssssssssssssssssessssssssssssssssssensenes | soreeee cevveen44,500.000 2,381,640 53.520 2,381,640 1,503,539 69,865 495,285 495,285 L | 03/15/2011.
67011P 10 0 |NOW INC/DE covveennnenen 1,455,000 191,817 25.730 191,817 41,705 150,112 150,112 L | 06/02/2014.
674599 10 5 | OCCIDENTAL PETROLEUM CORP. 7,560 0 L | 03/15/2011.
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675232 10 2 | OCEANEERING INTL INC.......oooouiiiviiireriviieiisssisssssisssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssesssssoss | soveree 8,700.000 511,647 58.810 511,647 345407 8,961 (174,609) (174,609) L | 03/15/2011.
68389X 10 5 [ ORACLE CORPORATION.......cccmiesiesessssissssssesssssesesssssesssssesssssssesssssssesssesesssssesesssssesssssssesssinons | sovevens ...33,000.000 | .ooovvvvvinninns 1,484,010 ..44.970 1,484,010 1,014,301 15,840 221,430 221,430 L | 03/15/2011.
688239 20 1 | OSHKOSH TRUCK CORP.........ovoicicinicrciiscscsesssssssssssssssssssssssssssssssssssssssss s | soseie ..13,900.000 | oo 676,235 ...48.650 676,235 105,438 8,618 (24,047) (24,047) L | 12/23/2008.
690742 10 1 | OWENS CORNING INC........ccoiiiiiisisssimmssssasssssamssssssssssssssssssssssssssassssssssssssssssssssnsnnes | soveies 3,200.000 114,592 35.810 114,502 40,896 512 1,536 (15,712) (15,712) L | 03/26/2008.
693656 10 0 |PVHCORP 6,300.000 807471 | ... 128.170 807,471 408,425 945 (49,455) (49,455) L | 06/23/2011.
693718 10 8 |PACCARINC 693,702 .68.010 693,702 346,445 10,200 17,952 90,168 90,168 L | 02/05/2010.
717081 10 3 [PFIZERINC 1,237,714 1,237,714 726,735 41,323 20,662 20,662 L | 12/15/2009.
718546 10 4 [ PHILLIPS B6..........coouucrievieesiensessieissssesssssessssesssssesssssss st ssssssssss et ssssssssessssesssssssssssenssoess | covenons ...26,500.000 | .coovvviinnnes 1,900,050 1,900,050 705,147 50,085 (143,895) (143,895) L | 05/01/2012.
729251 10 8 [ PLUM CREEK TIMBER CO INC.......cooouumrriimmcrreimesresissesssssesssssesssssesesssssssessssssssssssssssssssssssssnes | sevonees 8,700.000 372,273 372,273 312,722 15,312 (32,364) (32,364) L | 02/05/2010.
741447 10 8 | TROWE PRICE GROUP INC.....ooicrieeveemmieeeeeeeesninsssssesseesssss s ssssesss s ssssssssssssssssesssssssssss | o ......6,000.000 515,160 515,160 290,122 10,560 12,540 12,540 L | 02/05/2010.
741503 40 3 | PRICELINE GROUP INC......oooouuummuinerireemmmmssmneesseeesssssmsessssessssssss s sssssssssssssssssssssssssssssssssssssses | covonns 2001,000.000 | eooovvvviinnnnns 1,140,210 1,140,210 456,582 (22,190) (22,190) L | 03/15/2011.
742718 10 9 |PROCTER & GAMBLE CO.......cooovivrererincncninincnesencnesessseseseneneseseseses s | soseree 60,630.000 5,522,787 5,522,787 3,701,486 153,533 586,898 586,898 L | 02/05/2010.
75281A 10 9 | RANGE RESOURCES CORP. ...16,000.000 | coovcccciccinns 855,200 855,200 810,181 2,560 (493,760) (493,760) L | 03/15/2011.
754730 10 9 | RAYMOND JAMES FINANCIAL INC 100.000 5,729 5,729 1,721 18 64 510 510 L | 06/24/2008.
759351 60 4 | REINSURANCE GROUP OF AMERICA ....16,800.000 | .oooovvvvinnnnns 1,472,016 1,472,016 1,009,198 21,168 171,528 171,528 L | 06/08/2011.
772739 20 7 [ROCK-TENN CO....cosirremimmrrmiemmriinsesssseresssssssesssssssssssssssssssssssessssssnessssssssssssssssssssssessssssssssssons | seronees 202,600,000 | s 158,548 158,548 83,524 1,853 22,035 22,035 L | 08/28/2014.
786514 20 8 [ SAFEWAY INCo.oueooovvveoviiseseeccisssssesss s sssssssssssssssssssssss s sssssssssssssssssssssssssssssssssssssssssmsnssssssssses. | sosssons 100.000 3512 3512 2,260 23 485 255 255 L | 03/15/2011.
790849 10 3 [ ST JUDE MEDICAL INC.....ooooumerrermrerisneseessssseesssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnens | sernees ...15,900.000 | .coovvviinnnes 1,033,977 1,033,977 596,794 4,293 16,854 48,972 48972 L | 02/05/2010.
816851 10 9 [ SEMPRA ENERGY.....oomiriiimeriisinesiesisssiisssssssssessssssse st sssssssssssesssssssesssssssssssssssssssssssssssesesess | sevonees ...13,800.000 | .ovvverriienee 1,536,768 1,536,768 681,852 9,108 36,018 298,080 298,080 L | 02/05/2010.
81762P 10 2 | SERVICENOW INC. 868,480 778,756 89,724 89,724 L | 06/23/2014.
855244 10 9 | STARBUCKS CORP. 2,002,020 526,608 26,840 89,304 89,304 L | 02/05/2010.
863667 10 1 |STRYKER CORP. 1,396,084 752,673 5,106 18,056 284,012 284,012 L | 02/05/2010.
867652 40 6 | SUNPOWER CORP.........ccoomvmrrimrriniimnnnssssnsssssssssssssssssssssssssss st | soseree 29,700.000 767,151 767,151 161,975 (118,206) (118,206) L | 12/21/2011.
87264S 10 6 | TRW AUTOMOTIVE HOLDINGS CORP......ccooucuuummmmmmmmmmmmmsmsmmmsmmmssssssmmssssssssssssssssssssssssssssssssssssssssssenes | sovevens 23,200.000 2,386,120 | ...... 102.850 2,386,120 707,837 660,272 660,272 L | 12/21/2011.
89417E 10 9 | TRAVELERS COMPANIES INC.........oooomvmvemmrmrmvmmmresesmsssssmsssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssones | sovevens ....18,000.000 | .oooovvvviinnens 1,905,300 | ....... 105.850 1,905,300 898,551 38,700 275,580 275,580 L | 02/05/2010.
907818 10 8 [UNION PACIFIC CORP..........crmrrremmmrrermirersasssessssesssssssesessssssesssssssssssssesssesessssssssssesssssssessssssnne | sernees 23,200.000 2,763,816 | ...... 119.130 2,763,816 713,044 11,600 41,876 815,016 815,016 L [ 06/09/2014.
910047 10 9 [UNITED CONTINENTAL HOLDINGS........cosmrrrermmreersmeressssesesssssssnssssssssssssssssssssssssssssssssssssssssssnsss | sesnines ...26,800.000 | ..coovvriinnnnee 1,792,652 66.890 1,792,652 593,189 778,808 778,808 L | 06/08/2011.
91324P 10 2 | UNITEDHEALTH GRP INC ....31,300.000 | oo 3,164,117 | ... 101.090 3,164,117 1,321,571 43977 807,227 807,227 L | 03/15/2011.
92242T 10 1 |VECTRUSINC 494.000 13,536 ... 27400 13,536 7,096 6,439 6,439 L | 09/29/2014.
92343V 10 4 | VERIZON COMMUNICATIONS INC.......coveverirrermreerermesrisssssssssessssneessssssssssssssssssssessssesssssonsenns | sevesens | e | sevvennnes 165,700.000 | .voooevcrenenns 7,751,446 .....46.780 7,751,446 5,100,446 354,598 (391,052) (391,052) L [ 03/15/2011.
923454 10 2 | VERITIV CORP....ccciiiiectiesessccsettttsesesteseses st | sesere 376.000 19,503 | ........51.870 19,503 6,181 13,322 13,322 L | 07/02/2014.
92532F 10 0 | VERTEX PHARMACEUTICALS INC.......ccocoomererevireririmeneneiinssessmssesssssesssssssssesssssssssssesssssssesesssesssssssens | severee covneenne 11,400,000 | oo 1,354,320 | ....... 118.800 1,354,320 518,493 507,300 507,300 L | 03/15/2011.
92553P 20 1 [ VIACOM INC CLASS B......ooooruieumuemuummummmimmmmsasssssasssssssesssssasssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnnes | sovevens covvereneneee 1,500,000 | s 564,375 | ........75.250 564,375 130,577 2475 7,200 (90,675) (90,675) L | 12/23/2008.
92826C 83 9 [VISAINC-CLASS ASHARES.........oooiiiiimmririrnneiisnnciessssnesssessssssssssssssssssssss s | sovesens ceeee00e55,000.000 | ooovvvviinnnns 14,421,000 | ... 262.200 14,421,000 3,967,639 92,400 2,173,600 2,173,600 L | 06/08/2011.
931142 10 3 | WAL-MART STORES INC. 60,700.000 5,212,916 85.880 5,212,916 3,206,962 29,136 115,937 436,433 436,433 L | 06/08/2011.
931427 10 8 | WALGREENS BOOTS ALLIANCE 0,500.000 .3,080,025 ..76.050 3,080,025 1,502,821 52,853 753,705 753,705 L [ 03/15/2011.
963320 10 6 |WHIRLPOOL CORP. .1,300.000 251,862 | ....... 193.740 251,862 101,396 3,738 47,944 47,944 L [ 03/26/2012.
9841M 10 0 | XYLEMINC . oooooooeeececeeeeeceeeeereeee e | s 8,900.000 338,823 38.070 338,823 251,910 4,557 30,883 30,883 L | 11/01/2011.
98978V 10 3 [ ZOETIS INC..ooooooeveeeeesmmeessssesssssmsssssssossssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnnnnees | sovevens 956.000 41,137 ...43.030 41,137 17,665 275 9,885 9,885 L | 06/21/2013.
063671 10 1 [ BANK OF MONTREAL.......ceoviieiiieinicisisssssisesesss i sss s ssssssssessssssssesssssssssssssnssss. | sosesnes A 26,197.000 | oo 438,314 ...70.730 438,314 278,505 16,628 25,222 25,222 L | 07/06/2011.
00B8W6 76 3 |LIBERTY GLOBAL PLC A.....ccoiiiiiieicsestsesesesesesesssesesesesesesssesesssesesesesesesssesesesesesesssesesesesasesssesesass | sevesee F +9,000.000 | .oiccriricrnns 451,845 ....50.205 451,845 111,042 42,714 42,714 L | 02/05/2010.
00B8BWE 7B 2 |LIBERTY GLOBAL PLC C.....oooovtuerrerississeneessesmsssssssesssssessssssssssesssssssssssssssssssssssssssssssssssssnss | sovesnes F .9,000.000 ...434,790 ..48.310 434,790 106,357 328,433 328,433 L | 03/04/2014.
00BDIN QJ 0 |ACTAVISPLC F 4,684.000 11,205,708 1,205,708 426,121 418,796 418,796 L | 10/01/2013.
00BLSO  IM 5 | PENTAIR PL ...ttt | v F 4,558.000 ...302,742 302,742 169,326 5014 (51,278) (51,278) L | 10/01/2012.
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00BQRQ  XQ 2 | TYCO INTERNATIONAL PLC......ciiiiiiiiiesssessssstsesssssesssssesesssesesssssesesssssesssssssssssssssssssesssssssssssiss | covevis F | 19,000.000 | coooovvevvvvieninnn 833,340 | ........43.860 833,340 440,928 13,300 53,580 53,580 L | 06/08/2011.
806857 10 8 | SCHLUMBERGER LTD......ccouuuuuuuummmmmmummmmmssmmmmsssssmsssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnssssnns | soveres F 66,000.000 5,637,060 | .........85.410 5,637,060 4,709,649 26,400 99,825 (310,200) (310,200) L | 06/08/2011.
G0450A 10 5 | ARCH CAPITAL GROUP LTD.......cooooiissisissssssssssssss s | soseis Fl.d4700.000 | v 868,770 | ........59.100 868,770 340,523 (8,673) (8,673) L | 02/05/2010.
9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) 217,563,949 XXX [ 217,563,949 | ............ 114,818,349 247,928 3,627,898 0 19,990,657 | oo 0 | . 19,990,657 | .o, 0 XXX XXX
9799999. Total - Common Stock 217,563,949 XXX ..217,563,949 ..114,818,349 247,928 3,627,898 0 19,990,657 | oo 0 | . 19,990,657 | oo 0 XXX XXX
9899999. Total Common and Preferred Stock 276,735,849 XXX ..276,735,849 ..144,021,449 473,376 6,795,622 0 22,192,557 0 22,192,557 0 XXX XXX

the total $ value (included in Column 8) of all such issues §..........0.

0

(a) For all common stocks bearing the NAIC market indicator "U" provide: the number of such issues
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Bonds - U.S. Government

912828 B4 1 |USTREASURY NOTE 0.375% 01/31/16 Barclays Capital 59,005,873 [ ccccoccvvvverrereesrrierrrrsesssnnieren 59,000,000

912828  C4 0 [US TREASURY NOTE 0.375% 03/31/16 Goldman Sach: 24,962,891 25,000,000 1,025

912828 VS 6 [ US TREASURY NOTE 2.500% 08/15/23 Barclays Capital 4,876,125 4,800,000 3913

0599999. Total - Bonds - U.S. Government. 88,844,889 88,800,000 4,938
Bonds - U.S. States, Territories and P ions

882721  MZ 3 [TEXASST 0.040% 12/01/36. 03/06/2014......... Goldman Sachs 33,435,000 | ...ooovevevennrerinirsininnnsesinnsssssssesesnnees 33,435,000 4,241

882722 6L 0 [TEXASST 0.030% 12/01/42 03/06/2014......... Goldman Sachs 31,900,000 31,900,000 79

1799999. Total - Bonds - U.S. States, Territories & Possessions. 65,335,000 65,335,000 4,320
Bonds - U.S. Special Revenue and Special Assessment

3137AA  4X 8 |FHMS 2011-K013 X110 0.659% 01/25/21 01/02/2014......... Banque National Di Pari 398,699 1,293

3137B1 BT 8 |FHMS 2013-K026 X110  1.049% 11/25/22 04/01/2014......... Morgan Stanley. 9,333,760 11,581

3137B6  ZN 4 | FHMS 2014-K714 X110 0.749% 10/25/20 02/12/2014......... Variou 12,422,462 132,168

3137B7 N2 1 | FHMS 2014-K036 X110 0.800% 10/25/23 JP Morgan Securitie: 12,934,224 90,886

544435  XE 5 [LOS ANGELES CA DEPT OF ARPTS 5.000% 05/15/19 Citicorp Securities Inc 3,965,273 3,665,000 56,502

592646  5C 3 [ MET WASHINGTON DC ARPTS AUTH A 5.000% 10/01/24 BBA&T Capital Markets 3,282,360 3,000,000 42,500

60637B DV 9 | MISSOURI ST HSG DEV COMMN 4.000% 11/01/41 05/30/2014......... Stifel Nicolaus 5,499,300 5,000,000

882756 2H 1 [ TEXAS ST PUB FIN AUTH REV 4.000% 07/01/17 04/25/2014......... Bank of America Corp. 8,139,150 7,500,000

3199999. Total - Bonds - U.S. Special Revenue and Special Assessments. 55,975,228 19,165,000 334,930
Bonds - Industrial and Miscellaneous

035287  AE 1 [ANIXTERINC 5.125% 10/01/21 09/19/2014......... Wells Fargo Bank 20,115,000 | vovovoveveveverevenerereresereresssesessseseseneee 20,000,000 427

037389  AY 9 [AON CORP 3.125% 05/27/16 03/04/2014......... BB&T Capital Market 1,602,016 ......1,533,000 13,307

05529S  AC 3 |BBCMS2013-TYSNA2 3.756% 09/05/32 12/03/2014......... Variou 16,630,632 15,690,000 18,433

05543A  AA 8 | BCAP 2014-RR11A1  2.615% 03/26/35 03/21/2014......... Barclays Capital 15,200,432 [ cooooovereeeierciecnencneneneneceseneeeseneneee 14,739,813 28,912

05604F AN 5 [ BWAY 2013-1515D 3.633% 03/10/33 Various. 21,866,355 22,880,000 23513

058498 AR 7 [BALL CORP 5.000% 03/15/22 Citicorp Securities Inc. 5,156,250 5,000,000 50,694

05947N  JW 5 | BALL 2006-277A PAA  5.270% 10/10/45 Merrill Lynch 3,993,021 3,805,000 14,015

07274E  AD 5 |BAYERUSFINANCELLC 2.375% 10/08/19 10/02/2014......... Various. 34,946,300 35,000,000

09658U  AD 1 |BMWOT 2014-AA4 1.500% 02/25/21 10/08/2014......... Royal Bank of Canada 9,998,927 10,000,000

12624W  AA 8 | COMM 2012-MVP A 2.100% 11/17/26 11110/2014......... Citicorp Securities Inc 1,965,819 .....1,963,975 2,969

12625C AN 3 [ COMM 2013-WWP D  3.898% 03/10/31 09/17/2014......... CSFBdirect 29,284,666 30,000,000 33,416

12625H AB 8 [CNH2013-BA2 0.440% 10/17/16 07/10/2014......... Citicorp Securities Inc 3,969,493 3,967,478

12632N  AE 0 [COMM 2014 KYOC 1.809% 06/11/27, 08/18/2014......... JP Morgan Securitie: 9,500,000 9,500,000 4,768

12643P  AJ 1 |CSMC 2010-6R 2A3 6.250% 07/26/37 03/18/2014......... CSFBdirect 10,659,765 9,836,000 34,153

13056L  AB 5 | CRART 2014-3A2 0.630% 06/15/17 09/04/2014......... CSFBdirect 12,999,121 [ oo 13,000,000

144531 EW 6 | CARR 2006-NC1A3 0.380% 01/25/36 CSFBdirect 13,875,983 14,771,505 3,074

161571 FL 3 | CHAIT 2012-A5A5 0.590% 08/15/17 Citicorp Securities Inc 13,517,813 13,500,000 3,220

17305E  CX 1 |CCCIT 2005-A9A9 5.100% 11/20/17 Deutsche Bank 14,576,074 13,750,000 [ ..oooovoevevieeriiiimniririisnmsisisesisiniinens 122,719

17319W  AA 7 | CGCMT 2013-SMP A 2.110% 01/12/18 11119/2014......... Various. 8,858,279 8,716,765 13,152

17322F  AC 5|CGCMT 2014-388GB 1.211% 06/15/33 09/05/2014......... Various. 10,032,031 [ covvvrvererererereenererenereseesseseesseseseee 10,000,000 6,511

17776T  AJ 1 |JPMCC 2011-CCHP C  4.250% 07/15/28 08/18/2014......... JP Morgan Securitie: 15,000,000 [ coveevvereerrereneeriereeererereessesessseseseeen 15,000,000 10,625

17776 T AL 6 | JPMCC 2011-CCHP D 4.650% 07/15/28. 09/12/2014......... Variou 5,900,313 5,900,000 1421

345397 WT 6 [ FORD MOTOR CREDIT CO 1.684% 09/08/17 09/03/2014......... Citicorp Securities Inc. 25,000,000 25,000,000

36161R  AD 1 |GFCM2003-1 A4 5.254% 05/12/35 11/10/2014......... CSFBdirect 51,466 50,449 96

36190S AG 7 |GPPT2014-GPPB 1.461% 02/15/27 03/04/2014......... JP Morgan Securitie: 15,200,000 [ cooovverceerererecnreneeecercsecesenesesesenene 15,200,000

36192L  AJ 4 [GSMS2012-SHOPC 3.633% 06/05/31 07/23/2014......... Jefferies & Co. 2,096,681 2,010,000 5477
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36192P  AF 3 | GSMS 2012-GCJ9 A2  1.762% 11/10/45 12/23/2014......... Variou 25,146,875 25,000,000 30,590
36249K AC 4 |GSMS2010-C1A2 4.592% 08/10/43 05/29/2014......... Variou 5,678,628 5,170,000 2,607
46640A  AA 4| JPMCC 2013-JWRZ A 0.941% 04/15/30 Variou 33,536,213 33,540,000 16,654
46641K  AJ 2 | JPMCC 2014-FBLUC 2.161% 12/15/28 Variou 11,574,703 11,550,000 16,100
553514  AA 8 [ MSBAM 2012-CKSV A1 2.117% 10/15/30 Wells Fargo Bank 869,532 880,260 932
55660C AL 2 |MAD2013-650MD 4.034% 10/12/32 11113/2014......... Merrill Lynch 9,006,516 8,805,000 21,145
61761X AA 6 |MSC2013-WLSRA 2.695% 01/11/32 04/17/2014......... Various. 14,704,250 | oooovereeeecececeee 14,670,000 17,172
61764)  AF 3 |MSC2014-MPD 3.693% 08/11/29 11119/2014......... Morgan Stanley. 23,127,194 23,000,000 56,631
65476L  AD 3 [NALT2012-BA4 0.740% 09/17/18 08/28/2014......... Barclays Capital 14,687,914 | coooorveeeeerereceseseenseseseee 14,665,000 5,426
65477K  AD 4 | NALT 2013-BA3 0.750% 06/15/16 12/09/2014......... HSBC Securities 4,905,168 | ..oovovevererennnmrmmnnssmsesmsmsenesssmnssensnneens 4,900,000 2,756
65490B AD 7 |NALT2014-BA3 1.120% 09/15/17 10/08/2014......... Barclays Capital 14,999,550 | ooovveveeerereeeerererenerereceseneeeseseeeee 15,000,000

73328X  AC 3 |PILOT 2013-1 A3 0.700% 08/22/16. 09/19/2014......... CSFBdirect 20,017,969 | ..oooovevevevererivirereniseresesssesesssesesennes 20,000,000 778
74932Q AA 8 |RBSCF 2013-GSPA 3.834% 01/13/32 07/31/2014......... Variou 50,810,867 | ..ooovveveveverevivirerevivnrerenssssesssssesennn 48,833,000 [ ..ovovvvvrerirnrereinisrerineserenssssessessesenenenens 100,113
86358E  WC 6 | SAIL 2005-7 M1 0.660% 08/25/35 Citicorp Securities Inc 4,768,750 5,000,000 1,880
89236P AC 7 | TAOT 2012-AA3 0.750% 02/16/16 Citicorp Securities Inc 13,038,206 13,015,835 542
913903 AR 1 [ UNIVERSAL HEALTH SERVICES INC 4.750% 08/01/22 Various. 20,966,250 21,000,000 51,458
92867M  AC 4 | VALET 2013-1A3 0.560% 08/21/17 09/19/2014......... CSFBdirect 17,469,823 | oooooveieeeeeeccceecereeses 17,485,533 1,088
929160 AR 0 [ VULCAN MATERIALS CO  7.500% 06/15/21 10/09/2014......... Citicorp Securities Inc 6,001,013 5,115,000 93,840
982526 AV 7 | WRIGLEY WM.JRCO 2.900% 10/21/19 12/05/2014......... JP Morgan Securitie: 2,486,886 | ..ovveverererennnnsmnnnnnssennnssenenssnnssensnneees 2,449,000 9,667
111013 AM 0 | BRITISH SKY BROADCASTING 2.625% 09/16/19. 10/17/2014......... Various. 20,142,443 | ..oovoveverirereririrerereseresenssesesssesenenens 19,970,000 33,469
45763P__ AE 6 | INMARSAT FINANCE PLC 4.875% 05/15/22 12/15/2014......... Various. 10,193,255 10,232,000 87,215
3899999. Total - Bonds - Industrial and Miscellaneous 646,128 436 641,094,613 940,965
8399997. Total - Bonds - Part 3. 856,283,553 814,394,613 1,285,153
8399998. Total - Bonds - Summary Item from Part 5 275,164,454 274,291,773 345474
8399999. Total - Bond 1,131,448,007 1,088,686,386 1,630,627

Common Stocks - Industrial and Miscellaneous

02376R 10 2 | AMERICAN AIRLINES GROUP INC 06/23/2014......... State Street Bank 2,800.000 124,724 XXX

09238E 20 3 | BLACKHAWK NETWORK HD B. 04/14/2014......... State Street Bank 16.000 388 XXX
172967 42 4 | CITIGROUP INC 03/25/2014......... State Street Bank 17,000.000 854,556 XXX

203668 10 8 | COMMUNITY HEALTH SYSTEMS INC 01/2712014......... State Street Bank. 2,415,000 96,841 XXX

203668 11 6 | COMMUNITY HEALTH SYSTEMS INC 01/27/2014......... State Street Bank. 34,800.000 XXX

22160N 10 9 | COSTAR GROUP INC 12/23/2014......... State Street Bank. 7,000.000 1,307,131 XXX

25470F 30 2 | DISCOVERY COMMUNICATIONS C 08/07/2014......... Spin Off. 5,500.000 106,976 XXX

31620R 30 3 | FIDELITY NATIONAL TITLE 07/01/2014......... Tax Free Exchange 38.000 585 XXX

31620R 40 2 | FIDELITY NATIONAL TITLE 07/01/2014......... Spin Off. 12.000 120 XXX

375558 10 3 | GILEAD SCIENCES INC. State Street Bank 1,500.000 162,169 XXX

45337C 10 2 | INCYTE GENOMICS INC State Street Bank 14,900.000 729,415 XXX

64118Q 10 7 | NETSUITE INC. State Street Bank 6,000.000 676,424 XXX

67011P 10 0 | NOW INC/DE 06/02/2014........ Spin Off. 7,455.000 41,705 XXX

81762P 10 2 | SERVICENOW INC 06/23/2014......... State Street Bank 12,800.000 778,756 XXX

92242T 10 1 |VECTRUSINC 09/29/2014......... Spin Off. 494.000 7,096 XXX

923454 10 2 | VERITIV CORP. 07/02/2014......... Spin Off. 376.000 6,181 XXX

00B8W6 7B 2 | LIBERTY GLOBALPLC C 03/04/2014......... Spin Off. 9,000.000 106,357 XXX
9099999. Total - Common Stocks - Industrial and Miscellaneous. 4,999,424 XXX 0
9799997. Total - Common Stocks - Part 3 4,999,424 XXX 0
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SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUSIP Identification Description Foreign | Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
9799998. Total - Common Stocks - Summary ltem from Part 5 41,614 XXX
9799999. Total - Common Stock: 5,041,038 XXX 0
9899999. Total - Preferred and Common Stocks. 5,041,038 XXX 0
9999999. Total - Bonds, Preferred and Common Stocks. 1,136,489,045 XXX e, 1,630,627
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Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1 12 13 14 15
F Current
0 Year's Other- Bond Interest
r Unrealized Than- Total Foreign Foreign | Stock Stated
ei Prior Year Valuation | Current Year's| Temporary | Total Change in| Exchange Book/Adjusted Exchange | Realized Gain| Total Gain Dividends | Contractual
g| Disposal Number of Book/Adjusted Increase | (Amortization) | Impairment B/ACV. Changein | Carrying Value at | Gain (Loss)| (Loss) on (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value (Decrease) | Accretion Recognized (11+12-13) B./A.C.V. Disposal Date | on Disposal [ Disposal Disposal During Year Date
Bonds - U.S. Government
912828 KJ 8 |USTREASURY NOTE 1.750% 03/31/14.......ccccvivivcvcvcvcvcvcvcvcccrens .| 03/31/2014. | Maturity. ...30,915,000 | ....... 30,915,000 | ....... 31,174,254 KIVREP L I (G574 [ (12,652) 30,915,000 0 [.....270,506 | 03/31/2014.
912828 MW 7 | US TREASURY NOTE  2.500% 03/31/15.........ccveievcccvevcccvcvcvcccrens .| 12/23/2014. | Goldman Sach: ..4,025781 | ......... 4,000,000 3,984,688 3,995,915 3,054 3,054 3,998,969 26,812 26,812 | ......123,352 | 03/31/2015.
912828 PE 4 |US TREASURY NOTE  1.250% 10/31/15.....crvvvreveerirmrcrcrrveveeirnnens .1 09/19/2014. | Goldman Sach 25,297,852 | ....... 25,000,000 | ....... 25,623,047 | .......... 25,303,962 | ..oovervreriiirerias [ v (RRENETY [N R (119,754) 25,184,208 | ..oovvvvvvvcvrrrrens | e 113,643 | ....... 113,643 | ......279,382 | 10/31/2015.
912828 QX 1 |US TREASURY NOTE  1.500% 07/31/16.....c.vvvrveveerrerercrrrereeerenens .| 12/01/2014. | Goldman Sach ...14,263,594 | ...... 14,000,000 | ....... 14,581,875 | .......... 14,377,217 | oo | o (133,725) | oo | v (133,725) | covevervvvverrrrrnnes | wevvevenens 14,243,492 20,102 20,102 | .......280,761 | 07/31/2016.
912828 RB 8 |US TREASURY NOTE 0.500% 08/15/14........covvvvvevriscrerrieveiirinens .| 08/15/2014. | Maturity ...25,000,000 | ....... 25,000,000 | ........ 25,083,984 25,017,617 | covvvveeevvvvcceecerees | covreis (17,617) | oo | v (17,617) 25,000,000 0 |......125,000 | 08/15/2014.
912828 RH 5 |US TREASURY NOTE 1.375% 09/30/18.......coovvvvvevirincncrriiriirrinens .| 02/06/2014. | Barclays Capital ..9979,297 | ....... 10,000,000 | ......... 9,969,141 | ........... 9,970,371 624 624 9,970,995 8,302 8,302 ....49,107 | 09/30/2018.
912828 SC 5 |USTREASURY NOTE  0.875% 01/31/17 ... .| 10/30/2014. | Barclays Capital ...10,059,375 | ...... 10,000,000 | ....... 10,035,938 | .......... 10,022,405 (6,005) ((JO/ALYT [P IO 10,016,400 [ v | e 42,975 | ......... 42,975 | ......109,375 | 01/31/2017.
912828 VY 3 |USTREASURY NOTE  0.250% 09/30/15.........cccererecerereveverevicerers .1 09/19/2014. | CSFBdirect. ...18,019,688 | ...... 18,000,000 | ....... 17,965,547 LAT969471 [ 12,626 | oo [ s 12,626 | ..oooverevveirerinns 17,982,097 | oo 44,016 | 09/30/2015.
912828 WA 4 | US TREASURY NOTE 0.625% 10/15/16 .110/27/2014. | Barclays Capital ..15,060,352 5,000,000 14,981,250 14,982,527 5,127 5127 14,987,654 ..72,698 7,098 | 10/15/2016.
0599999. Total - BoNdS - U.S. GOVEMMENE.........o s e | e 152,620,939 | .....151,915,000 | ..... 153,399,724 ..152,567,137 0. (268,322) 0f.... (268,322) 0 .152,298,815 0 .322,122 ,378,597 XXX
Bonds - U.S. States, Territories and P ions
677521 U7 9 | OHIO STATE 3.000% 05/01/20. .| 08/19/2014. | Morgan Stanley ..9,640414 | ........ 8,915,000 | ........ 9,850,005 9,765,107 (82,719) (82,719) 9,682,388 | ...oovevvvvvvrerrces | i (41,975)] ......... (41,975)] .......216,189 | 05/01/2020.
93974D AR 9 |WASHINGTON ST 5.000% 08/01/20 .1 01/21/2014. | Merrill Lynch ....16,072,965 | ...... 13,500,000 | ....... 15902730 | ..oooovees 15,786,297 (20,494) (20494) | oo | s NENACR: T . 307,162 | ....... 307,162 | .......286,875 | 08/01/2020.
1799999. Total - Bonds - U.S. States, Territories & Possessions ...25713379 | ....... 22,415,000 | ....... 25,752,735 | ......... 25,551,404 0] (103,213) 0 ... (103,213) 0 25,448,191 0 265187 | ...... 265,187 | ......503,064 XXX
Bonds - U.S. Special Revenue and Special Assessment
01030R ET 5 [ALABAMAHSGFIN SF  5.500% 10/01/37...ccccovvvreserrsesessccssscsrseas ..| 10/01/2014.| Call  100.0000 ....1,405,000 ....1,405,000 ...1,486,869 | ............1,425,609 (20,609) (20,609) ....1,405,000 0 ...57,888 | 10/01/2037.
01030R  GB 2 |ALABAMAHSGFIN SF  5.500% 10/01/38........ccvvermsemrsssescccssssirsrns .. [ 10/01/2014.] Call  100.0000.........ccomvevvveemrmreneereermmmensnereesessssssnees | omvssnseeneessesssnseenns | s 500,000 500,000 531,910 507,636 I ACKT5) Tl [ ...(7,636) 500,000 0 ....20,625 | 10/01/2038.
20775B N8 5 | CONN ST HSG FIN AUTH HSG MTG 4.000% 11/15/32.........cccooeecc. .. 12/23/2014. | Call  100.0000.........cc0ccummummermvememmrmmmsmsmammesesmasmmsssssssasssnss | omremmseserasssssemmassenens | eoveminnnnns 500,000 | ........... 500,000 532,245 531,704 | oo | v (31,704) (31,704) 500,000 0 ...16,282 | 11/15/2032.
20775F CG 0 | CONNECTICUT ST HSG FIN AUTH SF 4.500% 06/01/26. .1 12/01/2014. Call  100.0000 ....1,155,000 11,155,000 | ......... 1,216,538 ..1,197,868 ) 11,155,000 0 ...39,038 | 06/01/2026.
235036 M9 8 | DALLAS-FORT WORTHTX 5.000% 11/01/20. .| 07/22/2014. | Bank of America Corp. ....16,880,739 4,410,000 15,943,080 ....15,877,206 ) 15,767,569 | ...cocvcvccvvcccca [ e 1,113,170 | ..... 1,113,170 | .......528,367 | 11/01/2020.
3137AA  4X 8 | FHMS 2011-K013 X110 0.659% 01/25/21 .| 12/01/2014. | Paydown ....516,902 372,682 ) 0 63,951 | 01/25/2021.
3137AD TK 3 |FHMS 2011-K014 X110 1.243% 04/25/21..........ccccoccvevcvcvcvcccccverens ..| 12/01/2014. | Paydown 254,678 209,562 | ..o | e (209,562) (209, 567) 0 ...21,490 | 04/25/2021.
3137AK KD 2 | FHMS 2012-K705 X110 1.745% 09/25/18.........cccooeoevecevevevcccvevecne [ 12/0172014. | PAYAOWN.......oovovcvcvevcvcrrvcvcvsvssesessssssssssssssnssssssssssssssssssssssnees | sssssmsmsssmsssssssmsssssnns | svssesmsssssssssssssssssnss | sveveeesesesssessseeesesees | cossessisns 182,741 LY (T R (WA V(<)) SRR [ (132,176) 0 ...19,382 | 09/25/2018.
3137AL  6W 4 | FHMS 2012-K706 X110 1.577% 10/25/18.......ccovevevrrereevrrecrrcrrrnnees o [ 1200172014 | PAYAOWN.......ooovorrrreriierieererrveensisneessssesssssssssnssssesnes. | svessnmmnnneessssessssnnnns | covesssssssmnessssessssnes | cosseeesssesssssmsnneesses | wonenennees 157,174 118,158 | oo | v (118,158) | oo | v (118,158) 0 22,914 | 10/25/2018.
31392C MS 0 [FNW2002-W12A  6.527% 02/25/42........coovvveveeeererrecrrrereiierissienens .| 12/01/2014. | Paydown 8,626 8,626 9,066 8,945 (319) (319) 8,626 0 309 | 02/25/2042.
45506A EK 3 [INDIANA ST HSG & CMNTY DEV 4.500% 12/01/27.........oocovevcieuenes ..| 12/01/2014. ] Call  100.0000. 900,000 900,000 967,995 950,382 (50,382) (50,382) 900,000 0 ...31,275 | 12/01/2027.
60415N VW 1 [MINNESOTASTHSG 5.000% 01/01/36.........cccreeemmrcrrrerviirirmserinnnns ..{ 01/01/2014.] Call  100.0000. 255,000 255,000 268,461 257,700 (2,700) (2,700) 255,000 0 6,375 | 01/01/2036.
60416Q FS 8 | MINNESOTA ST HSG FIN AGY 4.250% 07/01/35...........ccconevmuurunnnes .1 12/01/2014. Call  100.0000 535,000 535,000 | ........... 571,310 557,863 (22,863) (22,863) 535,000 0 ...21,215 1 07/01/2035.
61212R A6 3 | MONTANASTBRD HSG 5.500% 12/01/37.....coocvcrememercrrncrcrcrcrencnes .. 12/01/2014. Call  100.0000.........cccccumuummermmereremmmssmmmasmssemmassmsmsssssmsssnes | rememmassesasssssemmmssenens | eovemmneenns 900,000 | ...occeveeee 900,000 956,988 914,523 | coovoveererecrienees | e (14,523) 900,000 0 ....36,850 | 12/01/2037.
61212R ZE 9 | MONTANASTBRD HSG 5.500% 06/01/37.... .| 12/01/2014.| Call  100.0000. 825,000 825,000 875,185 839,221 .(14,221) 825,000 0 33,825 | 06/01/2037.
64469D JD 4 |NEW HAMPSHIRE STHSG 6.750% 07/01/39 .1 12/01/2014.| Call  100.0000 305,000 305,000 320,247 323,776 .(18,776) 305,000 0 1,741 | 07/01/2039.
647200 FM 1 | NEW MEXICO MTG FIN AGY 5.500% 07/01/36. .107/01/2014.| Call  100.0000 ...315,000 ....315,000 337,050 325,340 .(10,340) 315,000 0 1,550 | 07/01/2036.
647200 PY 4 | NEW MEXICO MTG FIN AGY 5.750% 07/01/38........cccccoecerevccereverevs .. 07/01/2014. Call  100.0000............ccvereccccvevccmmmresmmsmmsmssmmsmnsenes | mmesmsasmsssmsmansenans | eoveinnnenns 765,000 | ........... 765,000 824,288 LRIV [N I (18,392) 765,000 0 32,775 | 07/01/2038.
64990A AF 2 [NEW YORK ST DORM AUTH SALES TA 4.000% 03/15/20.............. .| 08/19/2014. | JP Morgan Securitie 9,350,579 8,220,000 9,201,632 | woovvreee 9,174,593 (93,374) 9,081,219 | covvvevvrrrerrrrrnns | cevere 269,360 | ....... 269,360 | ......272,173 | 03/15/2020.
64990A AY 1 [NEW YORK ST DORM AUTH SALES TA 5.000% 03/15/19.............. .. | 03/03/2014. | Toronto Dominion ...T437,357 | ... 6,235,000 | ......... 7,322,259 | .o 7,286,133 | oo | v (34,986) el 251147 | i | s 186,210 | ....... 186,210 | .......114,308 | 03/15/2019.
64990A AZ 8 |NEW YORK ST DORM AUTH SALES TA 5.000% 03/15/20.............. .. | 03/05/2014. | Toronto Dominion .. 10,115,842 | ........ 8,435,000 | ......... 9,946,046 | ............ 9,904,471 | v | v (42,672) 9,861,799 | oovvvcrvviriies | e 254,044 | ....... 254,044 | ......159,328 | 03/15/2020.
658886 EP 7 | NORTHDAKOTASTHSG 5.750% 07/01/38........ccoovecesevmciccsccraracne .. 10/01/2014.] Call  100.0000. ....1,045,000 ....1,045,000 ...1,063,465 | ............1,048,855 (3,855) (3,855) ....1,045,000 0 53,188 | 07/01/2038.
658909 BF 2 | NORTH DAKOTA ST HSG FIN AGY 4.500% 07/01/41...........cccoouueene .. 07/01/2014.  Call  100.0000.........cc0cuummummmrmmererermmmsmsmammssemmssmmsssssssmsssnss | reremmassesmsssssemmassenens | eovemmeeenns 380,000 | ........... 380,000 | ........... 402,215 KISK T (T [N DO (RSTLC)] [ I (13,576) 380,000 0 ..12,713 1 07/01/2041.
676907 GU 6 |OHIOHSG FINAGY  5.000% 03/01/35........ccccviescsiecsssscrscscssccscsscrs .. 09/01/2014.| Call ~ 100.0000 ...1,035,000 | ........ 1,035,000 | ........ 1,080,716 | .......cocee 1,039,281 | ..oooovvevevivnrerinnns [ v (4,281) | coovovcciccens B, 281) [ i ....1,035,000 0 ....38,500 | 03/01/2035.
83755G 3G 0 | SOUTH DAKOTAHSG  5.500% 11/01/36.........ccccceveruccrcseccccrcsrericn ..| 12/15/2014.| Call  100.0000 ...1,335,000 | ........ 1,335,000 | ........ 1,415,687 | ... 1,356,475 | ....ooovevevvvvrerinnns | e (21,475) (21,475) ....1,335,000 0 ...51,184 | 11/01/2036.
83755G  S3 2 | SOUTH DAKOTAHSG 5.250% 05/01/27 .1 03/14/2014.| Call  100.0000 75,000 75,000 79,046 75,872 (872) (872) 75,000 0 05/01/2027.
83755G W9 4 | SOUTH DAKOTAHSG 5.750% 05/01/31 .106/16/2014.] Call  100.0000 1,530,000 .1,530,000 ..1,614,272 ..1,547,384 ) (17,384)] ... 11,530,000 0 05/01/2031.
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83756C AM 7 | SOUTH DAKOTA HSG DEV AUTH 4.500% 05/01/31..........ccccoeeeeccc. .. 12/15/2014. | Call  100.0000.........cccccrmmerermmererirmamsismmmiesesmsssasmsssmsanssnns | resmmssesasssesesmmesenins | eovevinnnnns 740,000 | ........... 740,000 | ........... 791,748 LXK [N I (CERK XD [ (44,531) 740,000 0....23308 | 05/01/2031.
88880C AA 1 | TOBACCO SECURITIZATION AUTH MN 2.643% 03/01/14............. .| 03/01/2014. | Maturity. +00......6,000,000 | ......... 6,000,000 | ....... 6,000,000 | ........... 6,000,000 0 6,000,000 0 [.....79,290 | 03/01/2014.
924190 DA 6 | VERMONT HSG FINAGY  5.750% 11/01/36....cocvvvvvererercrercrcscrerce .. 05/01/2014. Call  100.0000..........c.ccummmrmrmmmmmrmmmmmrmrmmmmmsmmmmsmmmmmssmsmnseees | mmmsmsmmmsesmmmansenans | eovenmnneesd 690,000 | ........... 690,000 | ........... 725,535 693,018 (3,018) (3,018) 690,000 0.....19,838 | 11/01/2036.
93978T LQ 0 | WASHINGTON STHSG 4.400% 06/01/40.........cevervreveeererererrrnnees .| 12/0172014.] Call  100.0000.........cccrvrvveeermmrererrvermmernreesrssseesessmnees | vemreneesssseensensenees | worenneneens 195,000 | oo 195,000 201,045 197,840 (2,840) (2,840) 195,000 (V] I 6,380 | 06/01/2040.
95662M UT 5 | WEST VIRGINIASTHSG  5.750% 05/01/37......couvvvvveverereacrerrrennns .| 11/01/2014.] Call  100.0000, v 1,385,000 | oo 1,385,000 | ......... 1,481,230 | ............ 1,405,808 (20,808) (20,808) rerrennenen 1,385,000 0 |.....59,225 | 05/01/2037.
97689P  2G 2 [ WISCONSIN HSG & ECON _4.875% 03/01/36 .103/01/2014.] Call 100.0000 20,000 20,000 20,836 20,031 (31) (31) 20,000 (V1 I 488 | 03/01/2036.
3199999. Total - Bonds - U.S. Special Revenue and Special Assessment .....56583,143 | ....... 60,098,626 | ....... 67,288,459 | .......... 66,261,611 0 ]...(1,501,252) 0] ...(1,501,252) 0f...... 64,760,360 0]...1822784 |...1822,784 |..1,919,871 XXX
Bonds - Industrial and Miscellaneous
032095 AA 9 | AMPHENOL CORP 4.750% 11/15/14. .| 11/15/2014. | Maturity. <. 14,740,000 | ....... 14,740,000 | ....... 15,827,178 115,102,378 [ i | e (362,378) | oo | v (RICZACT L) ) [N DO 14,740,000 0 [.....700,150 | 11/15/2014.
05524U AA 7 |BAMLL 2012-PARKA 2.959% 12/10/30.. .| 05/21/2014. | Morgan Stanley ..24517,578 5,000,000 | ...... 25,748,995 ....25,677,406 (26,277) (26,277) 25,651,129 ...(1,133,551)] ....(1,133,551) | .......341,518 | 12/10/2030.
05533D FT 8 [BCAP2010-RR7 14A1 2.534% 07/26/35 .| 12/01/2014. | Paydown 2,343,934 12,343,934 2,352,724 2,359,331 | oo | v (GETRIT0T I (15,397) 2,343,934 0 33,817 | 07/26/2035.
05542G AL 2 | BCAP 2013-RR2 3A1  3.000% 03/26/3............ccoommmmmremmmmvmreermnnennenns ..| 12/01/2014. | Paydown 5,238,768 5,238,768 | ........ 5,356,640 5,345,855 | .....ccccoovuciicvcuies | vovend (107,088) | ..vovvvvvevevvvvrevenns | cveree (107,088) 5,238,768 0 95,127 | 03/26/2036.
05542X AJ 0 [BCAPLLC TRUST 2013-RR11 3A14.000% 11/26/35............cccocuenene ..| 12/01/2014. | Paydown 2,958,318 2,958,318 | ........ 3,012,862 3,011,403 [ oo | i (RIS Y I (53,085) 2,958,318 0 65,594 | 11/26/2035.
05542X AS 0 [BCAPLLC TRUST 2013-RR11 5A1 0.320% 07/26/36..............cococnene .. | 12/25/2014. | Paydown .. 1863714 | 1,863,714 | ....... 1,763,540 | ........... 1,766,443 | ...oovvvvvevevercrenes -1 97,271 ....1,863,714 0 2,771 | 07/26/2036.
05955R  AA 2 [BALL2009-FDG A 5.204% 01/25/42..........coccvmvemvrrrereccreerecrrrrreinnes o | 1210172014 | PAYAOWN.......ocoreirrereeieicrrenveesssesnsssesssssssnsessssessssnns. | ovenveneessssessnsenees | cornnineend 459,866 | ............ 459,866 | ............ 512,905 492,383 (32,517) (32,517) 459,866 0 ...13,079 | 01/25/2042.
07383F YH 5 | BSCMS 2004-PWR3 A4 4.715% 02/11/41.....ccoovrcrvrcvicrisrrernnes ..| 02/01/2014. | Paydown ...1,079,452 | ........ 1,079,452 | ......... 1,033,280 | ........... 1,077,776 | oo | v 1,676 1,676 ...1,079,452 0 6,230 | 02/11/2041.
07383F YJ 1 | BSCMS2004-PWR3B  4.810% 02/11/41.....ocovvvvverrrrncerrernccnnirncecnenns ..| 04/01/2014. | Paydown ......6,426,000 ...6,426,000 | .........6,050,732 6,415,223 10,777 | oo ...10,777 6,426,000 0 ...77,827 | 02/11/2041.
07387A GH 2 | BSARM2005-12 25A1 1.880% 05/25/53.........cccrseresrecsesserssrssrerssns .| 12/01/2014. | Paydown 71247 | e 147,424 91,632 91,632 [ oo | i (QEIRIIY [ (14,385) 77,247 0 05/25/2053.
084670 BH 0 | BERKSHIRE HATHAWAY INC 1.550% 02/09/18..........cooocvercvercrcriacns ..| 01/06/2014. | Goldman Sach 24,962,300 | ......... 5,000,000 | ......... 4,993,050 | ........... 4,994,221 34 34 4,994,255 | ..o | e (31,955) | ......... (31,955) | ........ 02/09/2018.
125588 AC 0 | CITEC 2012-VT1 A3 1.100% 08/22/16 .| 10/20/2014. | Paydown 8,250,962 8,250,962 8,250,258 8,253,686 (2,725) (2,725) 8,250,962 0 08/22/2016.
12622D AJ 3 |COMM2010-C1C 5.774% 07/10/4¢ .| 06/24/2014. | CSFBdirect. 5,204,531 14,500,000 5,035,957 5,023,475 (33,120) (33,120 4,990,354 214177 07/10/2046.
12625 AA 7 [ COMM2013-SFS A1 1.873% 04/12/3! .| 02/28/2014. | Variou ....19,895,868 0,349,631 | ....... 20,084,255 | ......... 20,089,702 (5,969) (5,969) 20,083,733 | .cocovvrvvevirires | e (187,864) | ... (187,864) | .. 04/12/2035.
12625E AA 7 | COMM2013-SFS AT 1.873% 04/12/35........rovovercrcrcieicrcsciescsciciea <[ 02/01/2014. | PAYAOWN.......ooooooeevevevvvvevvevvvsnssnssssssssssssssssssssssssssssssssssssssees | sosssmsssmsssssssssmsnsssans | covenmnnenes 311,156 | ........... 311,156 307,098 307,182 3974 3974 311,156 0 04/12/2035.
144531 EW 6 | CARR2006-NC1A3  0.380% 01/25/36.......ccoormvererercrerersscieicscscress ..| 12/25/2014. | Paydown 2,304,991 2,304,991 | ........ 2,166,691 2,175,165 129,826 | oo [ i 129,826 2,304,991 0 01/25/2036.
172967 EH 0 [ CITIGROUP INC 6.000% 08/15/17.......covvvveverermmrcrrrmrecsimmesenennressnnnens .| 09/12/2014. | Class Action Litigation 1,235 0 v 1,238 | 1,235 [ e 08/15/2017.
17319W  AJ 8 | CGCMT 2013-SMP C = 2.738% 01/12/18......ccrvvvreeererccrrnriiirirenenn .. | 06/24/2014. | Merrill Lynch 773,375 | . 7,600,000 | ......... 7,817,210 | ........... 7,785,483 (22,430) (22,430) 1,763,053 | e | e 10,322 | ......... 10,322 | ......119,073 | 01/12/2018.
173200 AJ 8 | CGCMT 2013-375P C 3.518% 05/10/35......ccrvvvrvverescrecrririiriinens .1 01/21/2014. | Morgan Stanley. ......6,884,041 ....1,370,000 ...6,618,953 (NCRTAIS VI OO [T 4,148 4,148 6,641,838 | ..ooovvvrvverrrrrnns | e 242,202 | ........ 242,202 ....38,167 | 05/10/2035.
20047G  BQ 9 | COMM 2004 LB3A A5 5.454% 07/10/37.......cccoeuevcrvvvveiirisiscrccniinnns .| 05/01/2014. | Paydown 4,520,341 ....4,520,341 ...4,865,017 ...4,549,234 (28,893) (28,893) ...4,520,341 0 ...67,780 | 07/10/2037.
225470 TA 1 | CSMC 2006-OMAA  5.384% 05/15/23.........cccovvvrvvevervrennrnrennrniniennenns ..| 06/26/2014. | Jefferies & Co. 3,328,125 | ........ 3,000,000 | ........ 3,430,438 3,365,770 (T TADY [ R (55,171) 3,310,599 ...94,220 | 05/15/2023.
225470 XB 4 | CSMC 2006-OMAB1  5.466% 05/15/23..........ccooovvvmvevemimnvivisineninnanens ..| 08/06/2014. | GUGGENHEIMER . 1,424072 | 1,250,000 | ........ 1,462,500 | ....oooooees 1,426,236 | ....ooovovevevvrerinnns | e (WEENATYT I (ENETIN — ..1,406,443 | ... ...47,448 | 05/15/2023.
225470 XD 0 | CSMC 2006-OMAB2 5.538% 05/15/23 .| 08/06/2014. | GUGGENHEIMER ...5,910313 | ......... 6,000,000 ..7,023,750 6,878,436 (86,164) (86,164) 6,792,272 .230,750 | 05/15/2023.
245069 AA 7 | DEL2013-HDCA 0.961% 03/15/26 .| 02/19/2014. | CSFBdirect. 3,922,547 3,925,000 ..3,909,668 3,910,831 1,752 3,912,583 9,964 9,964 .7,448 | 03/15/2026.
28108P AA 4 |ESLFT2012-AAP 3.450% 10/01/25 .| 10/01/2014. | Paydown 2,583,717 2,583,717 ..2,605,074 2,600,057 | coovvvvvvvvvnerrrrrenes [ errrenenns(16,340) | s | s (16,340) 2,583,717 0 60,119 | 10/01/2025.
302490 AA 9 | FMC TECHNOLOGIES INC  2.000% 10/01/17.......ccrcccvcvcvcccvcvicens ..| 06/03/2014. | Various. ...9,118,030 | ......... 9,000,000 | ........ 9,007,770 | cooovvec 9,006,121 (687) 9,005,434 | ..ooovvvvvvvrrrrrene | e 112,596 | ....... 112,596 | .......115,000 | 10/01/2017.
34461A  AA 6 |FMBT2012-FBLU A 2.887% 05/05/27.......ccvvvvrevereremeceererivneirenians .1 01/01/2014. | Paydown 8,958,150 8,958,150 | ........ 9,135,163 | ........... 9,104,980 | oo | oreeeec(146,830) | oo | v (146,830) 8,958,150 0 |......106,646 | 05/05/2027.
36161R  AD 1 [ GFCM2003-1 A4 5.254% 05/12/35........cocoomevcrrrerecciesenensenriiiiiesenn ..| 12/01/2014. | Paydown ...1,443,007 | ......... 1,443,007 | ......... 1,637,581 | ........... 1,489,521 | oo [ s (86,514) [ s | (46,514) | .ooovcvvccrrinnns ....1,443,007 0 |..45832 | 05/12/2035.
36192T AA 6 |GSMS2013-KYOA 1.007% 11/08/29.........comcevcrrvvreverrermrerirnrivinirs .| 02/18/2014. | CSFBdirect. w00 1,665,406 | ......... 7,675,000 | ......... 7,606,645 | ............ 7,608,531 2,492 2,492 w1 B11,023 | | 54,384 | ......... 54,384 | .........16,210 | 11/08/2029.
36192T AW 8 | GSMS2013-KYOC 1.901% 11/08/29 .1 07/08/2014. | Paydown .......18,700,000 | ....... 18,700,000 | ....... 18,705,500 | .......... 18,699,706 294 294 | oo | e 18,700,000 0 |......514,494 | 11/08/2029.
361934 AG 3 [GSMS2013-KING B  3.241% 12/10/27.......ocoomeeeeemiveiiiiriiieiimniiiinninnns ..| 08/07/2014. | Variou: 230,713,281 | ... 30,000,000 | ....... 30,899,103 | .......... 30,792,724 | .coovvvvcvrrvccceeencce | v ({78115 [P I (67,866) | ..oevevvvvveverrreres | wrvvrieies 30,724,858 | ..ooovovvvvrvcererns | i (11,577) | oo (11,577)] .......598,235 | 12/10/2027.
362631 AB 9 | GSR 2006-OA1 2A1  0.360% 08/25/46.............cccrevevcvereccverercccrerens .| 12/25/2014. | Paydown 1,981,713 | 1,981,713 | ........ 1,895,013 | ..ooovveves 1,908,264 | ....ccccmrerennns e T3450 | e [ e coeeee 13450 | o v 1,981,713 0 3,811 | 08/25/2046.
396789 JS 9 | GCCFC 2005-GG3 A3 4.569% 08/10/42..........cccovccecvccricrcsrccicsrarice ..| 07/01/2014. | Paydown e 1,109,730 | 1,109,730 | ........ 1,066,381 | ............ 1,107,293 2,437 2,437 cevneenen 1,109,730 0 |......24,453 | 08/10/2042.
46637Y AG 4 [JPMCC 2012-HSBCB 3.722% 07/05/32. .| 05/22/2014. | Various .......10,209,180 | .......10,000,000 | ....... 10,540,625 | .......... 10,504,076 | .....ccccvevcccverens (17,834) (7838 [ i [ s 10,486,242 | ... [ e (277,062) ....... (277,062)| .......157,672 | 07/05/2032.
46637Y AL 3 | JPMCC 2012-HSBCD 4.524% 07/05/32. .1 06/16/2014. | Various 5,869,344 5,615,000 ..5,936,034 5,905,169 .(12,076) (12,076) 5,893,093 (23,749)] ........(23,749)| ......128,221 | 07/05/2032.
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493268 AP 1 | KSLT 1999-AA2  0.585% 12/27/29.........coooovivviiiciiriiciiiiiiicssisiiicsscs ..| 12/2712014. | Paydown ceenn 1,187,640 | 1,187,640 | ........ 1,121,269 | ......ccoees 1,152,589 35,050 35,050 cevnennen 1,187,640 0 [ 4,174 | 12/27/2029.
576433 UF 1 | MARM2004-13 3A1  2.637% 09/21/53........ccccoceveveveveveveccvcvevivcverins ..| 12/01/2014. | Paydown 567,259 567,259 552,258 600,614 (33,355) (33,355) 567,259 0 [ 7,189 | 09/21/2053.
57643L GJ 9 |MABS2005-NC1 M4 1.310% 09/25/41..........ccccovivevcveveccccvevccivcrans .| 12/25/2014. | Return of Capital 902,972 902,972 0 902,972 902,972 | ........... 4,150 | 09/25/2041.
577081 AV 4 |MATTELINC 2.500% 11/01/16. .| 02/12/2014. | Nomura Securities Intern'l Inc. 2,591,375 2,500,000 | ........ 2,574,350 2,549,066 (2,211) (2,211) 2,546,855 | ..oooooerrrrerenns | e 44520 | .......... 44520 | .......18,576 | 11/01/2016.
587728 AD 8 | MBART 2011-1 A4 1.220% 12/15/17 ...ovvvvevmrrcrrcerereririreseseenreneennns .. | 08/15/2014. | Paydown ...15,000,000 | ....... 15,000,000 | ....... 14,997,087 | .......... 14,999,549 451 451 | s [ s 15,000,000 0 98,978 | 12/15/2017.
60687V BB 0 | MLCFC 2006-3 XP 10 0.884% 07/12/46.........coooovcvvvvveeecrirrrcrrrrrirnnns < [ 0910172014, | PAYAOWN........cooomrrrieiiircrnsreiiisisreessssiessisssesssssennes. | sevsinsnneessssisssnnnnss | coveesssssnsessssssssenns | consenesssessmsssensenses | vevennnes 9,968,804 2,201,753 (2,201,753) [ o ....(2,201,753) 0 |...2,493,354 | 07/12/2046.
608190 AJ 3 | MOHAWKINDUSTRIES INC  3.850% 02/01/23............cccoeoumerervrenees ..| 08/27/2014. | Variou: ...24993834 | ... 25,000,000 25,017,000 25,015,037 [ ..oonvcvverierrennns | v (IICIC)] - ceeeeen(1,369) 25,013,668 | ....oocvvvvvevcies | v (19,834) | ........ (19,834) | ......819,301 | 02/01/2023.
60871R  AB 6 | MOLSON COORS BREWING CO 2.000% 05/01/17.........ccccoeururruvnces .. | 04/21/2014. | Variou: ...10,164,869 | ..... 10,000,000 | ......... 9,971,700 | ............ 9,980,675 [ ...oovvervrivirrenins [ v 1,665 1,665 9,982,340 | .ooovvvvvvverrrnnnns | e 182,529 | ....... 182,529 | ........90,421 | 05/01/2017.
61974P AE 8 [MOTEL 2012-MTL6B 2.743% 10/05/25.. .| 06/30/2014. | Variou ...12,020,651 | .......11,885,000 | ......12,064,770 | .......... 12,038,150 | ..o | v (89,288) (89,288) | ..vvvevrvvvevrrrrenes | v 11,948,862 | oo | e 71,789 | ..o 71,789 .140,367 | 10/05/2025.
65535V  AA 6 [NAA2001-R1AA1 6.940% 02/01/3 .| 04/30/2014. | Nomura Securities Intern'l Inc. ..168,862 170,705 167,565 3,651 (45) 3,606 171,172 (2,310) (2,310) 02/01/2030.
65535V AA 6 [NAA2001-R1AA1  6.940% 02/01/30... .| 05/01/2014. | Paydown 6,172 6,255 6,140 134 (102) 32 6,172 0 02/01/2030.
65535V BZ 0 | NAA2003-A3 A1 5.500% 08/25/33.........coovovvvevmrercrcrcrcscscscsesesssesess ..| 10/01/2014. | Paydown 9,038 9,061 9,204 (166) (166) 9,038 0 08/25/2033.
68389F KP 8 | OOMLT 2006-1 2A3  0.360% 01/25/3...........ccoovvmmmvvevemreveerrnneennnnennns ..| 12/25/2014. | Paydown 834,475 834,475 | ........... 704,706 744,783 coovennn.89,692 89,692 834,475 0 01/25/2036.
73316P  FT 2 | POPLR 2005-C M1 0.620% 11/25/35..........ccccocevevevevercccvcvivcccvcricens .. | 12/25/2014. | Paydown ..1,920,029 | ........ 1,920,029 | ........ 1,851,628 | ............ 1,859,956 60,073 60,073 ...1,920,029 0 11/25/2035.
74432N  AA 0 | PRUDENTIAL COVERED TRUST 2.997% 09/30/15........ccvcvvvvrevuunnens .. 09/30/2014. | Call ~ 100.0000 ....2,989,600 | ......... 2,989,600 | ......... 3,096,682 3,062,311 | cooveeveereeecererens | e ([Z A0 [ R (72,7111) 2,989,600 0 09/30/2015.
78444V AB 7 [SLCLT 2010-BA2 3.661% 07/15/42........coovvvcrrveveecirrnrcnrerriiiiiinnnn .. | 12/15/2014. | Paydown L1,347997 | 1,347,997 | ......... 1,429,930 | ............ 1419271 | oo | v (T1,274) | oo | e (71,274) | oo ...1,347,997 0 07/15/2042.
78446V AA 7 |SLMA2012-AA1 1.561% 08/15/25 .| 12/15/2014. | Paydown ...1,288,359 | ........1,288,359 | .........1,288,359 ....1,287,608 751 751 ....1,288,359 0 08/15/2025.
78447R AA 5 | SLMA2013-AA1 0.761% 08/15/22 .| 12/15/2014. | Paydown ...1,536,653 | ........1,536,653 | .........1,536,653 ....1,536,324 330 330 ....1,536,653 0 08/15/2022.
85172H AA 3 [SLFMT 2013-3A A 1.870% 09/25/57.......cccvrvvvevirisnserrriisiiriiisnnins .| 12/01/2014. | Paydown 2,221,443 2,221,443 2,221,149 2,220,937 506 506 2,221,443 0 09/25/2057.
855244 AC 3 | STARBUCKS CORP 6.250% 08/15/17.... .| 03/25/2014. | Variou: ...28,996,850 | ....... 25,000,000 24,952,750 | .......... 24,976,956 | .....ccoovvrvvivernneas AT | | e LA2T | [ 24,978,383 | ..o | 4,018,467 | ..... 4,018,467 08/15/2017.
855541 AB 4 | STARM 2007-S12A1 2.684% 01/25/37.. .| 12/01/2014. | Paydown 397,844 397,844 .349,406 349,406 ..48,437 397,844 0 6,485 | 01/25/2037.
86358E UV 6 [SAIL2005-HE1 M1 0.875% 07/25/35.. .| 12/25/2014. | Paydown ...1,718,003 | ........ 1,718,003 ..1,563,383 | .......... 1,617,014 | oo 100,989 ceerennen 1,718,003 0 .7,935 | 07/25/2035.
87264M AJ 8 | TRWAUTOMOTIVEINC 4.500% 03/01/21......cocvevvvcrerercicrercseiere ..| 11/12/2014. | Citicorp Securities Inc. ...10,100,000 | ....... 10,000,000 | ....... 10,187,500 | .......... 10,170,962 | ..o | v (18,402) | e | e (18,402) [ o [ s 10,152,560 (52,560) (52,560) | .......545,000 | 03/01/2021.
89233P 6D 3 [ TOYOTAMOTOR CREDIT 1.750% 05/22/17.........cooorvvvemrivrrnmrininnns .. 01/21/2014. | Nomura Securities Intern'l Inc. ...10,156,500 | ....... 10,000,000 9,963,400 9,974,744 438 9,975,182 | covvvvvvvvvcvrrvrnns | e 181,318 | ....... 181,318 | ........30,139 | 05/22/2017.
907818 DC 9 |UNION PACIFIC CORP  5.125% 02/15/14.......ccrmvevervrerecerresrrcrrinnens .. | 02/15/2014. | Maturity ...11,970,000 | ....... 11,970,000 | ....... 13,158,154 | .......... 12,015,898 | ..oooovrvrcrecrrerees | o (45,898) | .ovveevverrreecrrenns | rereeenn(45,898) | oo [ v 11,970,000 0 |.....306,731 | 02/15/2014.
92867F AC 9 | VWALT 2011-AA3  1.200% 10/20/14.....cooocverrreveeerrssrscrrvrreiirirnnin ..| 01/20/2014. | Paydown 504,511 504,511 504,446 505,218 (707) 504,511 0 505 | 10/20/2014.
92903P AA 7 [VNO 2010-VNO A1 2.970% 09/13/28............ccccommummermrvrciiicsnrcnciniees ..| 01/16/2014. | Morgan Stanley. 1,842,342 1 A TT4683 | ... 1,828,478 | .........1,825,558 (276) cevreerennen 1,825,282 | s [ i 17,061 | . 17,061 | ..........d 6,148 | 09/13/2028.
92903P AA 7 [VNO 2010-VNO A1 2.970% 09/13/28............ccccommummermrvririiirnnenrinnens o[ 0171072014, | PAYAOWN.......ocooeericiiirccrnssiiiisesessssiisiisssssesssssinses. | cosiinsenessssissnsisnnnes | s 19,334 | i 19,334 | 19,920 19,889 (554) 19,334 0 48 | 09/13/2028.
92935V AC 2 |WFRBS2011-C3A2 3.240% 03/15/44..........cccooemurvrvriiiiienirncrririnnnns .. | 02/20/2014. | Wells Fargo Bank ...18,804,375 | ...... 18,000,000 | ....... 18,179,622 | .......... 18,074,966 (6,378) ((JRTL:)] [ RN 18,068,588 | ......coooovvvcccccs | et 735787 | ....... 735,787 | ......136,080 | 03/15/2044.
92936C AC 3 |WFRBS2011-C4 A2 3.454% 06/15/44..........cccooovvmvrvrviiiincnncrririnnnns .. | 10/14/2014. | Variou: ...14,310,645 | ...... 13,750,000 | ...... 13,887,253 | .......... 13,812,573 [ oo | v (21,437) (VAT YA [N DN 13,791,136 [ oo | 519,509 | ....... 519,500 |.......349,717 | 06/15/2044.
9497EN AA 1 | WFHET 2005-3M1 0.580% 11/25/35.. .| 12/25/2014. | Paydown ...4,482018 | ... 4,482,018 | ......... 3,829,325 | ......... 4,369,419 | .oovvvevercreccieren. e 112,599 | s [ i 112,599 | ..o — AL 0 13,580 | 11/25/2035.
94980Q AA 7 | WFMBS 2004-W A1 2.615% 11/25/34 .| 12/01/2014. | Paydown 957,959 957,959 935,315 935,315 22,644 22,644 957,959 3,265 | 11/25/2034.
94983C AD 9 |WFMBS 2005-AR10 2A1  2.614% 06/25/35. .| 12/01/2014. | Paydown LG A1127,781 | 1,127,781 | ....... 1,106,635 | ........... 1,129,251 | oo [ v (TA70) [ oo SN 7Y (0) | coonen 1,127,781 6,115 | 06/25/2035.
98157D AH 9 | WORLDCOM INC 6.5% 05/15/2004.............cccooooccrevevecevevivevevevevcverins .. 01/01/2014. | Class Action Litigation 1,044 0 v 1,084 1,044 05/15/2014.
98158N  AD 5 [WOLS 2011-AA4  1.780% 09/15/16.......cccormrverrrmreeermriecrrenreviiarnnnns .. | 02/15/2014. | Paydown 3,074,108 | ......... 3,074,108 | ......... 3,073,693 3,073,928 179 179 3,074,108 0 6,243 | 09/15/2016.
982526 AM 7 |WRIGLEY WM.JRCO  3.700% 06/30/14..........ccocommererrrerrriirrarrcrnns .. | 06/30/2014. | Maturity ...16,300,000 | ....... 16,300,000 | ....... 16,765,592 | ......... 16,375,302 | .oovoovvercnecrrenies | o (75,302) | covvevvvererrcrrens | e (75,302) | cooovcrrrrviinns [ v 16,300,000 0 |.....301,550 | 06/30/2014.
62886H AK 7 [NCLCORPLTD 5.000% 02/15/18.........oocovemremmnercrrriiannrsenecsreninnnns F | 06/16/2014. | Variou renn3,898,438 | ... 3,750,000 | ......... 3,754,688 3,753,564 (379) (379) 3,753,185 | coooooeveeevcrris [ s 145252 | ....... 145,252 | ......131,250 | 02/15/2018.
928670 AD 0 | VOLKSWAGEN INTL FIN NV 1.875% 04/01/14 F | 04/01/2014. | Maturity -.....15,000,000 | ....... 15,000,000 | ....... 14,946,450 | ......... 14,995,058 | ..o | 4,942 4942 | | s 15,000,000 0 |.....140,625 | 04/01/2014.
3899999. Total - Bonds - Industrial and MISCElANEOUS.........uuuuuuueiei it s | s 457,163,272 | ....448,897,193 | .... 464,238,598 | ........ 454,289,936 | ............ 3,785 | ....(3,008,313) 0 ..(3,004528) 0f.... 451,285,411 0f... 5,877,863 | ..... 5,877,863 | .10,663,504 XXX
8399997. Total - BONAS = PArt4........ e e | s 702,080,733 | .....683,325.819 | ..... 710,679,516 | ....... 698,670,088 3,785 | ....(4,881,100) 0]...(4877315) 0. 693,792,777 0. 8,287,956 | ..... 8,287,956 | .14,465,036 XXX
8399998. Total - Bonds - Summary tem from Part 5.........ccccviisiiiii i i | 278,181,186 | .....274,291.773 | ..... 275,164,454 (227,740) (227,740) | o 274936714 | .o | 3244471 | ..... 3244471 |...1,441,991 XXX
8399999. TOtAl - BONGS. ... e | e 980,261,919 | .....957,617,592 | ..... 985,843970 | ....... 698,670,088 | ........... 3,785 | ....(5,108,840) 0] ...(5105,055) 0 968,729,491 0 |..11,532427 | ..11,532,427 | 15,907,027 XXX

Preferred Stocks - Industrial and Miscellaneous




€via

Annual Statement for the year 2014 of the U N ITED FINAN C IAL CASUALTY COM PANY

SCHEDULE D - PART 4
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92978A AA 0 | WACHOVIA CAPITAL .1 09/30/2014. ] Variou ..13,900,000.000 | .......13,444 250 ...5,838,000 | ........... 5,838,000 | ....(6,880,500) ....(6,880,500) ..5,838,000 | ..o [ oo 7,606,250 | ..... 7,606,250 | .......538,115 XXX
8499999. Total - Preferred Stocks - Industrial and Miscellaneous. ....13.444 250 XXX 5838000 | ........... 5,838,000 | ....(6,880,500) 0 0 ..(6,880,500) 0 5,838,000 0. 7,606,250 | ..... 7,606,250 | .......538,115 XXX
8999997. Total - Preferred Stocks - Part 4 ....13.444 250 XXX | 5838000 | ........... 5,838,000 | ....(6,880,500) 0 0| ...(6,880,500) 0 5,838,000 0. 7,606,250 | ..... 7,606,250 | .......538,115 XXX
8999999. Total - Preferred Stock: ....13,444 250 XXX 5,838,000 | ............ 5,838,000 | ....(6,880,500) 0 0 ...(6,880500) 0 5,838,000 0f.. 7,606,250 | ..... 7,606,250 | .......538,115 XXX
Common Stocks - Industrial and Miscellaneous
00130H 10 5 | AES CORPORATION .1 01/27/2014. | State Street Bank...........cccccccvvvveeciievecnverreiieissseneeveeniiens | v 100.000 XXX 1,254 1,451 (197) (197) 1,254 95 95 XXX
002824 10 0 |ABBOTT LABORATORIES .1 01/27/2014. | State Street Bank..............uuwwwwewemmevevmvesiuemmseessmsessssssnesenes | evvvenens 30,501.000 XXX 784,849 | ... 1,169,103 | ....... (384,255) (384,255) 784,849 XXX
00287Y 10 9 |[ABBVIEINC .| 01/27/2014. | State Street Bank...............c.cweweeveevemreseeeensessesssssssensesnens | orerasnsnnons 100.000 XXX 2,805 5,281 (2,476) (2,476) 2,805 XXX
037411 10 5 | APACHE CORP .| 01/27/2014. | State Street Bank 38.000 XXX 4,467 3,266 1,201 4,467 XXX
053611 10 9 | AVERY DENNISON CORP .| 01/27/2014. | State Street Bank ..100.000 XXX .3,262 5,019 3,262 XXX
054303 10 2 | AVON PRODUCTS .| 01/27/2014. | State Street Bank .26,200.000 04,757 XXX 501,982 451,164 50,818 501,982 .(97,225) | ........(97,225) | .. XXX
09247X 10 1 [ BLACKROCK INC/NEW YORK .| 01/27/2014. | State Street Bank ceeren4,500.000 | .........1,356,398 XXX 1,130,938 | .....ooovees 1,424,115 | ....... (293,177) (293,177) coenen 1,130,938 225,460 225,460 XXX
125581 80 1 | CIT GROUP INC .| 01/27/2014. | State Street Bank ri0000:3,100.000 | ... 146,502 XXX 139,103 161,603 (22,501) (22,501) LRIV [ S 7399 | oot Rcicic I [ XXX
151020 10 4 | CELGENE CORP. .| 01/27/2014. | State Street Bank rre0er8,300.000 | ........... 987,706 XXX 335313 | ..ccccc... 1,064,498 | ....... (729,185) | covvvvvveveveeeeerereees | covvvvvvvvvvvsvssssinns | cerveies (729,185) 335,313 652,393 652,393 XXX
25470F 10 4 | DISCOVERY COMMUNICATIONS INC.........cooermmerrrrrereuererenn .1 01/27/2014. | State Street Bank..........ccccccvvveeeeerenenecrevveerenseneeereeieinnnns | evvveinns 19,600.000 | .........1,518,519 XXX | s 779,347 | oo 1,772,232 | ....... (992,885) | ..oovvvnmrrrrrevrnnnes | wevirereneerrrreiin | e (992,885) 779,347 | oo | v 739,172 | ... 739,172 | oo XXX
25470F 10 4 | DISCOVERY COMMUNICATIONS INC.........ccooommmrurrrrriuveerena .1 08/07/2014. | SPIN Off.......oooveeeierrecrreriiiiisssserssssesissesssssssssssnsessense | cosvissssssssessssssssins | cvveesseenns 106,976 XXX s 106,976 | .........c...e. 243264 | ....... (RRIIVE 0T [N SN I (136,287) 106,976 0 XXX
263534 10 9 | DU PONT E.l. DE NEMOURS & CO.....ccoocovummmmeevmmmmmienmmminnennns .1 01/27/2014. | State Street Bank 2,200.000 | ........... 132,598 XXX | 71,669 | oo 142,934 | o0 T1,265) | oo | v | v (71,265) 71,669 | oooveeeevrimininnns [ eovvnnnnn 60,930 | ......... 60,930 [ .o XXX
30162A 10 8 [EXELISINC .1 09/29/2014. | Spin Off 7,103 XXX | 7,103 | s 11,318 | oo s(B,215) [ o [ o woe(4,215) 7,103 0 XXX
31620R 10 5 |FIDELITY NATIONAL TITLE .1 07/01/2014. | Tax Free Exchange 38.000 XXX (521) (521) 712 0 14 XXX
35671D 85 7 |FREEPORT-MCMORAN COPPER & GOLD CLASS B. .| 01/27/2014. | State Street Bank 30,900.000 XXX | ..,022172 | .........1,166,166 | ....... (143,994) | . (143,994) | v cerrenneeee 1022072 | i [ (21,873) ] ......cn (PARTK)) - 9,656 XXX
38259P 50 8 [GOOGLEINCA .| 01/27/2014. | State Street Bank 1,380.000 XXX .(985,099) | . ...(985,099) 561,481 960,733 960,733 XXX
421933 10 2 | HEALTH MGMT ASSOCIATES INC A........oooovvevvmmiviieminnininnnns .| 01/27/2014. | State Street Bank .34,800.000 ..462,274 XXX ] 250,901 | ........... 455,880 | ... (204,979) (204,979) 250,901 | oo [ v 211,373 | ........ 211,373 [ e XXX
428236 10 3 | HEWLETT-PACKARD CO .| 01/27/2014. | State Street Bank 39,578.000 | .........1,140,222 XXX [ 514,118 | 1,107,392 ) (593,274) (593,274) 514,118 626,104 | ........ 626,104 | ........... 5,747 XXX
441060 10 0 |HOSPIRAINC .| 01/27/2014. | State Street Bank ....4,000.000 | ........... 176,979 XXX 124,960 | ..o 165,120 | ccccc..(40,160) [ ocovovvvrvrevmrers | o | i (40,160) 124,960 52,019 52,019 XXX
458140 10 0 |INTEL CORP .1 01/27/2014. | State Street Bank. 88,700.000 | ........2,198,773 XXX e 1,300,342 | ............ 2,302,209 | ....(1,001,867) [ ...corvvrvrevermrrrans | orrrmererriiriirirnnns 1ee(1,001,867) [ oo ceverreenne 1,300,342 | s | 898,431 | ...... 898,431 [ ooovvvvve XXX
460146 10 3 | INTERNATIONAL PAPER CO .1 07/02/2014. | Spin Off. 6,191 XXX | 6,191 | e 13,665 | coovooree e (TATA) [ oo | v e T,474) 6,191 0 XXX
465685 10 5 |ITC HOLDINGS CORP .1 01/27/2014. | State Street Bank. 8,900.000 873,456 XXX | 842,719 | ..o 852,798 | .cccccus(10,079) | covvovvrvrcrcrrriiinns | v | v (10,079) 842,719 30,737 30,737 XXX
46625H 10 0 | JP MORGAN CHASE & CO. .1 01/27/2014. | State Street Bank. ......1,400.000 XXX 329,562 | oo 432,752 | ... (103,190) | covvvvevererrccrerereees | wevevivrvevevsssvenenns | ceeeeres (103,190) KYASKSI 7 (RO (SO 78,887 | ...oouoees 78,887 | ...c.cce.e. 2,812 XXX
469814 10 7 | JACOBS ENGINEERING GROUP INC.........ccccccevcrevcvevereverns .| 01/27/2014. | State Street Bank...............c.cwwwweuveevemreseeeenssssessssssssssssnnns | oresasnennons 100.000 XXX 3,685 6,299 (2,614) (2,614) 3,685 2,537 2,537 XXX
478160 10 4 | JOHNSON & JOHNSON .| 01/27/2014. | State Street Bank 26,150.000 XXX 1,545,450 | .......... 2,395,079 | ....... (849,628) | ...oovvvvrrrrccrrrencees | wevevivrvevinnssneninns | ceeeenes (849,628) | ..oovvvvvvvvvrrrinens cevveerennsn 1,545,450 | s [ 814,962 | ....... 814,962 | ...coocooovvrrercs XXX
485170 30 2 | KANSAS CITY SOUTHERN INDS. .| 01/27/2014. | State Street Bank ...8,700.000 XXX 923374 | .o 1,077,321 | ....... (RECKRT Y0 (U SOOI [ (153,947) VKT (R IR (56,848)| ......... (56,848)| ........... 1,871 XXX
49456B 10 1 | KINDER MORGAN INC .| 01/27/2014. | State Street Bank .11,300.000 XXX 406,210 406,800 (590) (590) 406,210 (3,495) (3,495) XXX
585055 10 6 | MEDTRONICINC .| 01/27/2014. | State Street Bank .19,100.000 1,091,319 XXX 710,755 | oo 1,096,149 | ....... (385,394) (385,394) 710,755 | oo [ v 380,564 | ....... 380,564 | ........... 5,348 XXX
61945C 10 3 | MOSAIC CO/THE .1 01/27/2014. | State Street Bank.................weemmmmeeemmvesmmmmmsesmmmsessmsmssennnns | evvveeens 15,900.000 | ............ 711,047 XXX 998,828 | ............... 751,693 | ....... PZYQVX TSN RN [OOSR DO 247,235 998,828 | ...oovcvcvciiiere [ e (287,782) ] ...... (VLY 0£:7) ) E— XXX
637071 10 1 | NATIONAL-OILWELL VARCO INC.........oocucemrmmmrerrrererrrirnnnns o] 06/02/2014. | SPIN Off.......oovvvveverecrerrreieisrsssssesnesseissseessssessssssssneees | eevvessessessseesssssesnns | cveeeessennnd 41,706 XXX ] 41,706 | oo 234,285 | ....... (RESZICTE) ) (ORI ISR N (192,578) 41,706 0 XXX
651639 10 6 | NEWMONT MINING CORP HLDG CO.........ccccovmmmmmrnerrerinnrns .| 12/23/2014. | State Street Bank..........cccccccveeeerenenecrrvveeciensenserieeiiiienns | cvvieines 10,600.000 | ............ 194,670 XXX 244118 244118 0 284118 | oo | v (49,448) | ......... (49,448) | ........... 2,385 XXX
674599 10 5 | OCCIDENTAL PETROLEUM CORP.........oocvevvurmrmrerrrirernnns .| 12/23/2014. | State Street Bank...........cccocccvceeeremneccrrvveciensennerriiiiiienns | v 41,176.000 | ........3,541,015 XXX 2415717 | e 3,875,530 | ... 1,459,813) | ..ovovvvvrcvererrans [ v ....(1,459,813) 2,415,717 ...1,125,298 | ....1,125,298 49,033 XXX
674599 10 5 | OCCIDENTAL PETROLEUM CORRP.........coocmmvmmmvevemmviiimnmnennns ] 1210172014, | SPIN Off.......ooeveeeeiieinssseeeeeeseeissseseeesssesssssssnnees | ceereseesssssseessssesss | eveessnsinssd 41,420 XXX 41,420 | oo 40,307 | .........1,112 1,112 41,420 0 XXX
713448 10 8 | PEPSICO INC. .| 01/27/2014. | State Street Bank 20,700.000 | .........1,704,841 XXX 1,303,769 | ......ccocee 1,716,858 | ....... (413,089) | .oovvceerrrrcceereneees | e | ceeeenes (413,089) | ..oovvvvevvvirrrinens cereeerenee 1,303,769 | s [ i 401,072 | ....... 401,072 | ... 11,747 XXX
742718 10 9 | PROCTER & GAMBLE CO. .| 01/27/2014. | State Street Bank 8,070.000 635,180 XXX 492,677 | coovvvvd 656,979 | ....... (164,302) | covvvveeerereccrereneees | cevevivrvevevnsensnenns | ceeeeres (164,302) 492,677 | oo | s 142,504 | ....... 142,504 | .......... 4,854 XXX
744320 10 2 | PRUDENTIAL FINANCIAL INC .| 01/27/2014. | State Street Bank..............cuuuwwwwwwemvevvmmvevimsmssesssmsesssssssenenns | evvvevens 45,100.000 | .........3,763,056 XXX | 2,552,023 | ...cooooee 4,159,122 | ...(1,607,099) | ...oooovvvuvvverevinnnns [ v ...(1,607,099) PALVX (/X I 1,211,033 | ... 1,211,083 | oo XXX
776696 10 6 | ROPERINDUSTRIES INC. .1 01/27/2014. | State Street Bank 2,300.000 | ........... 312,545 XXX 189,587 | ..ooovvvvvrnens 318,964 | ....... (129,377) | covvvvevervvveceereneees | s | v (129,377) 189,587 | ..oovvvvvvvvvrrvrnis | e 122,958 | ....... 122,958 | ............. 460 XXX
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808513 10 5 | CHARLES SCHWAB CORP. .| 01/27/2014. | State Street Bank.............c.cuuwwwveemmveevmmvevimsmssesssmsesssssssenenns | evvveiens 10,100.000 | ............ 251,472 XXX 215,592 | oo 262,600 | ........(47,008) | ..ooovvveverernrerennnns [ s | v (47,008) 215,592 35,881 35,881 XXX
867652 40 6 | SUNPOWER CORP. .| 01/27/12014. | State Street Bank................cuuewwemmmmeevmmvevsmmmmsessmmssssssmssensnns | evvvenens 15,300.000 | ............ 474,792 XXX PN < 7./ ISR 456,003 | ......(372,651) | ..cvovevererevererenenes [ i | v (372,651) 83,442 | . [ v 391,350 | ....... KIHRCITU [ XXX
87612E 10 6 [ TARGET CORPORATION .1 01/27/12014. | State Street BanK.............c...cuweeeemmmeemmmmeeemmmmsesmmmsesssmmssennnns | evvveeens 49,300.000 | .........2,842,357 XXX 2,463,660 | ............ 3,119,211 | .......(655,551) (655,551) 2,463,660 | .....occooovccccccs | e 378,697 | ....... 378,697 | .o XXX
896945 20 1 | TRIPADVISOR INC .1 01/27/2014. | State Street Bank. rerrerne8,700.000 | oo 522,842 XXX | s 519,797 554,961 (35,164) (35,164) 519,797 3,045 3,045 XXX
90384S 30 3 | ULTA SALON COSMETICS & FRAGR..........occcmmmrerrrrrenmrnnseneennens ..| 01/27/2014. | State Street Bank. cerrernn4,900.000 | o 407,838 XXX 347,444 | ... 472,948 | ......(125,504) | coovooveerverererrrenes | e | i (125,504) 347,444 60,393 60,393 XXX
968223 20 6 |WILEY JOHN & SONS -CLA .1 01/27/2014. | State Street Bank...........cccccccvvvveeciievecnverreiieissseneeveeniiens | v 100.000 | .ovvvvevrennee 5253 XXX 4,033 5,520 | cooceereees(1487) | ovevvvevrmrnirieinnnins [ v cevvennenn(1,487) 4,033 v 1,220 | 1,220 | 25 XXX
002256 90 7 |AMDOCSLTD F [ 01/27/2014. | State Street Bank............c....cccvememcrivvicciicnncnniveiiviirennens | coverecrieiins 100.000 | ...............4,226 XXX JROPROPRly (7 I 4124 | cri(1,380) [ e | i cerennenn(1,380) 2,744 w1483 | i 1483 | 13 XXX
00B8W6 76 3 |LIBERTY GLOBALPLCA F [ 03/04/2014. ] SPiN Off.....ooooeerercrrreeeensnseseeeeeeessssnssssessssssssssssesesesnns. | onvssmssessessessssssnseenss | vvsseneees 106,357 XXX 106,357 | coovvveveenees 391,869 | ......(285,512) (285,512) 106,357 0 XXX
00BDIN QJ 0 JACTAVISPLC F | 01/27/2014. ] State Street Bank..........ccccocvviissciiciiisisiiiiisiiiins | v 900.000 ...159,880 XXX 81,876 151,200 | .0ococo(69324) | o L ] (69,324) HRCTA TN [ [ 78,004 | ......... 78,004 XXX
9099999. Total - Common Stocks - Industrial and Miscellaneous. ..34,021,559 XXX 24,516,490 ..(12,380,483) 0 0 | ...(12,380.483) 0 0. 9,505,075 | ..... 9,505,075 .100,723 XXX
9799997. Total - Common Stocks - Part 4. .......34,021,559 XXX | 24,516,490 ..(12,380,483) 0 0 | ...(12,380.483) 0 0. 9,505,075 | ..... 9,505,075 | .......100,723 XXX
9799998 Total - Common Stocks - Summary Item from Part 5 24,100 XXX 41,614 0 41614 | (17.514)] ........ (17,514) XXX
9799999. Total - Common Stocks. .......34,045 659 XXX | 24558104 | ......... 36,896,973 | ..(12,380,483) 0 0 |..(12,380.483) Of........ 24,558,104 0. 9487561 | .... 9487561 | .......100,723 XXX
9899999. Total - Preferred and Common Stocks ......47.489,909 XXX o 30,396,104 | .......... 42,734973 | ..(19,260,983) 0 0 |..(19,260,983) 0 -30,396,104 0..17,093811]..17,093811 | ......638 838 XXX
9999999. Total - Bonds, Preferred and Common Stocks. ..1,027,751,828 XXX .1,016,240,074 | ........ 741,405,061 |..(19,257,198) .....(5,108,840)| ................... 0 | ...(24,366,038) 0 999,125,595 0 |..28,626,238 | ...28,626,238 | .16,545,865 XXX
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Bonds - U.S. Government
912828 A7 5 |USTREASURY NOTE 1.500% 12/31/18........cccvcvevcvcvcvcvcvcrcvivcrens 01/09/2014 | Barclays Capital............ccccccccccescccscscsiccscccce. | 02/06/2014 | Barclays Capital..........cooococvvvcvcrcvcrcrcriscsenene ........15,000,000 | ........ 14,828,906 | ....... 15,004,102 | ......... 14,831,401 2,494 2494 | .o | e [ 172,701 | 172,701 | ... 23,619 [ ... 6,215
912828 A9 1 |US TREASURY NOTE  0.750% 01/15/17..ccccmmvvvvrereerrrercrerrreveeironens 01/09/2014 | Goldman Sachs...........ccccvveeveerrmmnerrerreeeennes 03/28/2014 | CSFBdirect. ...12,500,000 | ........ 12,450,195 | ........ 12,469,727 | .......... 12,453,613 3417 BT | s | v [ 16,114 | i 16,114 | ... 19,682 | .o
912828 B6 6 |US TREASURY NOTE 2.750% 02/15/24 04/25/2014 | CSFBdirect. 06/23/2014 | Barclays Capital 25,000,000 25,163,086 | ........ 25,583,594 25,161,057 (2,029) (2,029) ..422,537 | ....211,568 | ...116,609
912828 C3 2 | US TREASURY NOTE 0.750% 03/15/17 03/25/2014 | Goldman Sachs.. 05/30/2014 | Goldman Sachs.. ....10,000,000 ,952,344 0,012,500 19,955,255 2911 2,911 57,245 | .....16,101
912828 C5 7 |USTREASURY NOTE 2.250% 03/31/21 03/25/2014 | Variou: 03/28/2014 | CSFBdirect. 0,000,000 ,955,813 19,960,938 9,955,825 12 12 5,112 615
912828 D2 3 |USTREASURY NOTE  1.625% 04/30/19.....ccccciricererevcverericcrers 04/25/2014 | Barclays Capital...............cccocceeeeceessccrseeecccee. | 05/30/2014 | Barclays Capital 20,000,000 | ........ 19,910,938 | ........ 20,095,313 | .cococee 19,912,366 | ...oooouvrereerenanens cevvennenn 1,429 SIS ORI R I 182,946 | ....... 182,946 | ...... 29,144 | ..o
912828 D7 2 |USTREASURY NOTE  2.000% 08/31/21......coccriccrerevcverericcrers 09/09/2014 | Barclays Capital.............ccccccceeeescceeesesreceeccce. | 09/29/2014 | Barclays Capital.........ccooocvceevcrerccercrcrcsercnceens ...10,000,000 | ..........9,882,422 | .......... 9,869,922 | ........... 9,883,238 817 BT | eveeevevevvennenes [ v [ e (13,317) ] woovveen (13,317)| ...... 16,575 | ....... 5,525
912828 F6 2 |USTREASURY NOTE 1.500% 10/31/19...ccccouireviccverevcvcrevivcrers 11/07/2014 | CSFBdirect 11/14/2014 | CSFBdirect ....10,000,000 9,949,219 9,935,938 | ............ 9,949,399 180 180 | oo [ evirmiiiiiiniinins | i (13,461)] ......... (13,461) | .........7,044 | ....... 4,144
912828 UA 6 | USTREASURY NOTE 0.625% 11/30/17 ... 03/28/2014 | CSFBdirect. 12/29/2014 | Goldman Sach: 2,500,000 | ..........2,442,480 | .......... 2,463,379 2,453,985 | ..ooovvvvervcvcercnies | v 11,505 | oo covvenennn 11,505 9,393 9,393 | ..... 16,870 | ...... 5,194
912828 WE 6 | USTREASURY NOTE 2.750% 11/15/23.......ccccvcvcvcvcvcvcvcvcvcviicrens 01/21/2014 | Goldman Sachs..........c.ccccucevercscccrcsicssens 10/15/2014 | Goldman Sachs..................cocwwvvvmrrvvveererirnnns ....17,000,000 | ........ 16,893,750 | ....... 18,093,047 | ........ 16,900,829 | ...cccocovcvcccrereens 7,079 7,079 | oo | v | e 1,192,218 | ....1,192,218 | ....429,389 | ..... 87,818
912828 WG 1 | USTREASURY NOTE  2.250% 04/30/21..........cccccvevecevevevcvcveveveves 04/25/2014 | Various. 08/07/2014 | Various. ....30,000,000 | ........ 29,961,914 | ........ 30,363,281 29,962,259 345 KIS U RN IO 401,023 | ....... 401,023 | ....102,106 | ...ocovvvvvrrerens
912828 WL 0 | US TREASURY NOTE 1.500% 05/31/19 06/24/2014 | Goldman Sachs 07/22/2014 | Barclays Capital ....10,000,000 9917188 | ....... 9925000 | ............ 9,918,393 1,205 1,205 6,607 6607 | ...... 21721 | ... 10,246
0599999. Total - BoNdS - U.S. GOVEIMMENE. ... s | e 172,000,000 | ......171,308,.255 | ...... 173776741 | ....... 171,337,620 (] [ 29,365 0 29,365 0 0. 2439118 | ....2439,118 | .....894.434 | ...237,993
Bonds - U.S. States, Territories and Possessions
882716 W5 8 | TEXASST 0.050% 12/01/23. 03/06/2014 | Goldman Sachs.. 09/01/2014 | Call  100.0000. 5,400,000 ,400,000 5,400,000 5,400,000 0 0
882721 MZ 3 | TEXASST 0.040% 12/01/36. 03/06/2014 | Goldman Sachs.. 12/01/2014 ] Call  100.0000. 11,930,000 ,930,000 11,930,000 | ............1,930,000 0 0
882722 6L 0 | TEXAS ST 0.030% 12/01/42 03/06/2014 | Goldman Sach: 12/01/2014] Call_ 100.0000........ccoocvvvieiieiiciciicciiceens | v 1,400,000 ....1,400,000 | ......... 1,400,000 | .......... 1,400,000 0 0
1799999. Total - Bonds - U.S. States, TEIMtOHESs & POSSESSIONS...........uuiei e e | 8,730,000 ....8,730,000 | .......... 8,730,000 | ............ 8,730,000 0 0 0 0 0 0 0 0
Bonds - U.S. Special Revenue and Special Assessment
13033L 3R 6 | CALIFORNIA ST HLTH FACS FING A 5.000% 10/01/21.................. ..| 06/12/2014 | Bank of America Corp............cccceewenreeeene | 08/26/2014 | Morgan Stanley............cceccvevecscevecsccveveccres | covvevicccs 750,000 890,790 903,338 887,631 (3,159) (3,159) | covvevvcrccccescees [ oo | v 15,707 | ......... 15,707 | ... 8,563 | oo
13033L 3T 2 | CALIFORNIA ST HLTH FACS FING A 5.000% 10/01/23.................. ..| 06/12/2014 | Bank of America COrp...........cccccccvccvcnnnee | 08/26/2014 | Morgan Stanley............oococovvevcvcevicvcecncicscccacs | coviics 1,100,000 ..1,312,088 | ... 1,337,281 | .oovveee 1,308,471 (3,587) (3,587) 28,810 28,810 9,625
13033L  3U 9 | CALIFORNIA ST HLTH FACS FING A 5.000% 10//01/24................. ..| 06/12/2014 | Bank of America COrp...........cccccccccccccnnnee | 08/26/2014 | Morgan Stanley...........coococeevevcvcevicvcvcncicccccacs | e 1,150,000 1,372,019 | 1,410,694 | ... 1,368,699 (3,320) TECH7Z0) ) (U [SUSSSSOPOIOOOOINY I 41,995 | ......... 41,995
13033L  4H 7 | CALIFORNIA ST HLTH FACS FING A 5.000% 10/01/22.............cc.... .| 06/12/2014 | Bank of America COrp...............cccceuuveererre | 08/26/2014 | Morgan Stanley...........c.cvveeeeereeeevervveveeresinns | vvvvveenes 1,250,000 ...1,489,163 | ......... 1514413 | ... 1,484,535 | ..o 29,877 29,877
3137AA 4X 8 | FHMS 2011-K013 X110 0.659% 01/25/21.....cccevvvveverrrrvcrrerreiininns .| 01/02/2014 | Banque National Di Paris...........ccccc.ccreeenee | 12/01/2014 | Paydown 14,862 0
3137B1 BT 8 [FHMS 2013-K026 X110 1.049% 11/25/22.. 04/01/2014 | Morgan Stanley..........c.cc.c.cvennecerenieviennns 12/01/2014 | Paydown 37,793 0
3137B6 ZN 4 [ FHMS 2014-K714 X110  0.749% 10/25/20.. 02/12/2014 | Variou: 12/01/2014 | Paydown 98,356 0
3137B7 N2 1 [FHMS 2014-K036 X110 0.800% 10/25/23 02/10/2014 ] JP Morgan Securities 12/01/2014 | Paydown 77,184 0
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENLS............s e | 4,250,000 ...5292225 | ... 5165726 | ........... 5,049,336 0. (242,888) 0 242,888) 0 0] e 116,389 | ........ 116,389
Bonds - Industrial and Miscellaneous
05524Q AA 6 |BAMLL 2012-CLRN A 1.305% 08/15/29........cooooverermscrercriscrcrcssscress .. | 04/02/2014 | Variou: 08/15/2014 | PaydOwN.........oocuueevvveveeevmmmiiimsisnisssssssessasnnnns | cossesees 1,120,000 L1121225 | 1,120,000 | ...coovovens 1,120,000 | i | i (QIVZ5) | I cooveeenenn(1,225) 0 6,200 934
05543A  AA 8 | BCAP 2014-RR1 1A1  2.615% 03/26/35........coovvcvvvvvvcrrerccrcerrincnccns .| 03/21/2014 | Barclays Capital.............cccccocccerecovcvevevecerceee | 12/01/2014 | Paydown 2,082,187 ....2,147,256 2,082,187 AV VIE A R [ (65,088) | ...oovvvvevrvererrrries | v (65,068) 0 22,351 | ...... 4,084
12622D AJ 3 |COMM2010-C1C  5.774% 07/10/46.........coovvveverereiercrcreiercscscicreses .| 03/07/2014 | Merrill LynCh.........coveveiicciccscsiccccsccicciccrccs 06/24/2014 | CSFBAIrECt...........ooooovcecccccricsccsccscsccricscscnciess | e 411,000 | ........... 463,274 | ...........AT5347 461,179 (2,095) (VXL [T USSR I 14,168 | ......... 14,168 7754 | .......... 725
126247 AA 5 |COMM2012-FL2 A 2.281% 09/17/29......coovvoourmrcrrrrrcireserenernnens .| 09/29/2014 | Citicorp Securities INC...............ccourrerveereverns 10/17/2014 | Paydown 9,360,465 ...9,407,267 | ....... 9,360,465 | ............ 9,360,465 | ..ooovvverrerriis | e (46,802) | .vvvovvvvvreneerrrnies | v (46,802) 0 58,313 | ....... 7,710
12624W  AA 8 | COMM2012-MVP A~ 2.100% 11/17/26........ccooceverrrrvrrercreserecrririennns ..| 11/10/2014 | Citicorp Securities INC.............ccccouuererrecrevneas 1211712014 | Paydown...........cccvvvevceeicvmnmncrvenrevsresnnenennnes | veveeinnnes 102,760 | .oovvveen 102,856 | ...........102,760 102,760 (96) 0 203 | oo 155
12625C AN 3 | COMM 2013-WWP D 3.898% 03/10/31......ccoommercrrvrrevercrrerenernrinnnns 08/28/2014 | CSFBdirect. 12/11/2014 | Barclays Capital...........cccoocevewvememmrervveriniens | vvvivnnnas 4,270,400 ...4,18899% | ... 4278407 | ............ 4,191,161 2,165 | o | i | v 87,246 | .......... 87,246 | ....... 48550 | ... 925
12625H AB 8 |CNH2013-BA2 0.440% 10/17/16 07/10/2014 | Citicorp Securities INC...........cccccoeueeseeecerenec 12/15/2014 | Paydown...........ccovevecevesesevesesssesesssssesesssesenns | cvvvveee 2,709,934 2,711,310 2,709,934 2,709,934 ....(1,376) 0 2,834
144531 EW 6 | CARR2006-NC1A3 0.380% 01/25/36 01/10/2014 | CSFBdirect. 12/25/2014 | Paydown 2,593,115 435,907 2,593,115 2,593,115 ..157,208 ..157,208 0 5,526
17319W  AA 7 |CGCMT 2013-SMPA  2.110% 01/12/18.. 11/19/2014 | Variou 12/01/2014 | Paydown 40,398 41,071 40,398 40,398 (672) (672) () I 100
36161R  AD 1 | GFCM2003-1 A4  5.254% 05/12/35.........coovesevereeesierccsesesrccscsicricsas ..| 11/10/2014 | CSFBdirect. 12/01/2014 | Paydown 4,881 4,979 4,881 4,881 (98) (98) 0 21 9
36192T AA 6 | GSMS2013-KYOA 1.007% 11/08/29..........ccccvcvevcvcvercccverevcvcviricns .| 01/29/2014 | Goldman Sachs................ueeeruumuuruniinnnnnns 02/18/2014 | CSFBdirect. 360,000 357,975 359,550 358,008 33 KX [N ISSPTIPRPRRIOR IS 1,542 | oo 1,542 | oo 445 | .. 263
36192T AU 2 | GSMS 2013-KYO B 1.603% 11/08/29...........cccccvevcvevevcccvcvevivcvcricins .| 03/05/2014 | CSFBdirect. 07/08/2014 | Paydown...........cceceeueuemmvmiicvcsscriiiiorns | e 440,000 | ............ 440,000 | ............440,000 440,000 0 0 8,326 39
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Annual Statement for the year 2014 of the U N ITED FINAN C IAL CASUALTY COM PANY

SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 11 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
Current
E
0 Year's Other- Total Paid for
r Par Value Unrealized Current Than- Foreign Foreign Interestand | Accrued
ei (Bonds) or Book/Adjusted Valuation Year's Temporary | Total Change in| Exchange | Exchange | Realized Gain| Total Gain | Dividends | Interest
g Date Disposal Number of Carrying Value at Increase | (Amortization)| Impairment BJ/ACV. Change in | Gain (Loss)| (Loss) on (Loss) on Received and
CUSIP Identification Description n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) Actual Cost Consideration Disposal (Decrease) / Accretion | Recognized (12+13-14) BJA.CV. | on Disposal| Disposal Disposal During Year| Dividends
421924 BK 6 |HEALTHSOUTH CORP  5.750% 11/01/24...........cooooovvmvverirrniiernininnns ..| 09/04/2014 | Barclays Capital.............ccccccccocoececcrerececereeee | 10/22/2014 | Barclays Capital 2,000,000 2,072,500 | ....... 2,100,000 2,071,513 (987) (987) 28,487 28,487 | ... 56,222 | ... 43,764
46641K  AG 8 [JPMCC 2014-FBLUB  1.661% 12/15/28..........ccccocereccvevevevcvericivcrans .. | 04/25/2014 | Various. 06/17/2014 | JP Morgan Securities............ccccocvecevevevevevers | covveccs 9,100,000 | ..........9,105,688 | .......... 9,146,922 | ............ 9,105,124 (564) (864) [ .oooovvvvevvneninns | v [ i 41,798 | ......... 41,798 | ... 34,694 | ....... 9,720
553514 AA 8 | MSBAM 2012-CKSV A1 2.117% 10/15/30......cccrvvvreeererercrcrrreinnnrens .| 1171412014 | Wells Fargo Bank............cc.ccccemmnerrerrennns 12/01/2014 | Paydown 8,291 8,190 8,291 8,291 101 101 0 15 9
55660C AG 3 [MAD2013-650M B 4.034% 10/12/32.. 06/27/2014 | CSFBdirect. 11/07/2014 | CSFBdirect 3,000,000 ...3,190,313 3,213,633 3,179,681 | oo | v (10,631) | cvvvevevvrvmmeerrrrees | v (10,631) 33,951 33,951
61764B  AJ 2 [MSC2014-150EB 4.264% 09/09/2 09/16/2014 | Morgan Stanley.. 11/06/2014 | Merrill Lynch... ........10,000,000 10,299,924 | ....... 10,563,672 0,296,879 (3,045) (3L045) [ oo [ s | 266,793
61974P AE 8 [MOTEL 2012-MTL6B 2.743% 10/05/25.. 05/02/2014 | Variou: 06/30/2014 | Morgan Stanley. 8,345,000 8,376,338 8,443,119 8,365,490 | ..ovvvvvvrvrreerrrrrens [ crerere (10,848) | covvvvvvvvmnecrvenins | v (10,848) | .ovoovvvvecerenns | o 77,629
89236P AC 7 [TAOT2012-AA3  0.750% 02/16/16........cocoeermrmreeeririererimreririanierinnns ..| 07/14/2014 | Citicorp Securities INC...............euwweeereveennens 12/15/2014 | Paydown.........cccooooeeeceeeneesiesesscssssssssssssscsses o 17,848,876 | ... 17,879,553 | ........ 17,848,876 | ........ 17,848,876 | ... | e (RIUNCTLT ST (30,678) 0
92867M AC 4 |VALET 2013-1A3  0.560% 08/21/17......cooocveiivenrrrrviiissnsennsisiiirinnas ..| 09/19/2014 | CSFBdirect. 12/20/2014 | Paydown 514,467 514,005 514,467 514,467 462 462 0
931427 AH 1 | WALGREENS BOOTS ALLIANCE 3.800% 11/18/24 11/06/2014 | Bank of America Corp. 11/10/2014 ] Various .......15,000,000 | ........ 14,965,350 | ........ 15,102,700 | .......... 14,965,350 O o | | e 137,350 | ........ 137,350
3899999. Total - Bonds - Industrial and Miscellaneous 289311773 | 89,833977 | ........ 90,508,724 89,819,759 0] (14,216) 0] s (14,216) 0 0. 688,964 | ........ 688,964 | ....487,501 | ..105,519
8399998. T0Al - BONAS ... s | e 274,291,773 | .....275,164,457 | ...... 278,181,191 | ....... 274,936,715 0. (227,739) 0 (227,739) 0 0. 3244471 | ...3.244.471 | .1441997 | ..345473
Common Stocks - Industrial and Miscellaneous
09238E 20 3 | BLACKHAWK NETWORKHD B 04/14/2014 | State Street Bank............cccccccccccecuvcicccicies 05/22/2014 | State Street Bank 0.430 10 10 10 0 0
13057Q 10 7 | CALIFORNIA RESOURCES COR 12/01/2014 | Spin Off. 12/23/2014 | State Street Bank...............cccocevevvcvrcrcrercrceees | cvvvvee 4,200.000 41,420 23,878 41,420 0 | oo [ | e (17,541)] ......... (GAT D) [ IR
203668 10 8 | COMMUNITY HEALTH SYSTEMS INC.......cooommmrervveriiriseneccririinirn .| 01/27/2014 | State Street Bank... 02/18/2014 | State Street Bank. 0.820 33 33 33 0 0
31620R 30 3 |FIDELITY NATIONAL TITLE 07/01/2014 | Tax Free Exchange.... 07/01/2014 | Spin Off, 127 127 127 0 0
31620R 40 2 |FIDELITY NATIONAL TITLE 07/01/2014 | Spin Off. 07/18/2014 | State Street Bank. 0.670 7 10 7 0 3 3
67011P 10 0 |NOW INC/DE 06/02/2014 | Spin Off. 06/23/2014 | State Street Bank. 0.250 1 8 1 0 7 7
92242T 10 1 |VECTRUSINC 09/29/2014 | Spin Off. 10/20/2014 | State Street Bank. 0.450 6 9 6 0 3 3
923454 10 2 | VERITIV.CORP. 07/02/2014 | Spin Off. 07/23/2014 | State Street Bank 0.620 10 25 10 0 14 14
9099999. Total - Common Stocks - Industrial and Miscellaneous. 41,614 24,100 41,614 0 0 0 0 0 0. (17.514)] ........ (17,514) 0 0
9799998. Total - Common Stock 41,614 24,100 41614 0 0 0 0 0 0 . . (17.514)] ........ (17,514) 0 0
9899999. Total - Preferred and Common Stocks. 41,614 24,100 41614 0 0 0 0 0 0f. (17.514)] ........ (17,514) 0 0
9999999. Total - Bonds, Preferred and Common Stocks .....275,206,071 | ...... 278,205,291 | ....... 274,978,329 | ..o 0].... (227,739) 0 (227,739) 0 0. 3,226,957 | .....3,226,957 | ..1,441,997 | ..345473




Annual Statement for the year 2014 of the UNITED FINANC'AL CASUALTY COMPANY
SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 Stock of Such
Naic Valuation Company Owned by
NAIC Method (See Do Insurer's Insurer on Statement Date
Company Purposes and Assets Include 9 10
Code or Alien | Procedures Intangible Assets
Insurer Manual of the Connected with
Description Identification | NAIC Securities | Holding of Such | Total Amount of Such | Book/Adjusted Carrying % of
CUSIP Identification Name of Subsidiary, Controlled or Affiliated Company Foreign Number Valuation Office) | Company's Stock? Intangible Assets Value Number of Shares Outstanding
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §..........0.
2. Total amount of intangible assets nonadmitted $..........0.
SCHEDULE D - PART 6 - SECTION 2
1 2 3 4 Stock in Lower-Tier Company Owned
Total Amount of Indirectly by Insurer on Statement Date
Intangible Assets 5 6
Included in Amount
Name of Company Listed in Section 1 Shown in Column 7,
CUSIP Identification Name of Lower-Tier Company Which Controls Lower-Tier Company Section 1 Number of Shares % of Outstanding

NONE

E16
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Annual Statement for the year 2014 of the UNITED FINANCIAL CASUALTY COMPANY
SCHEDULE DA - PART 1

Showing all SHORT-TER
6 7

M INVESTMENTS Owned December 31 of Current Year

1 2 Codes 5 8 Change in Book/Adjusted Carrying Value 13 14 Interest 21
3 |4 9 10 1 12 15 16 17 18 19 20
F Amount Due and
0 Current Year's Accrued
r Unrealized Other-Than- Total Foreign December 31 of
ei Valuation Current Year's Temporary Exchange Current Yearon | Nonadmitted Amount Paid for
g Date Maturity Book/Adjusted Increase (Amortization) / |  Impairment Change in Bond Not in Due and Effective | When Received Accrued
CUSIP Identification Description Code [ n]| Acquired Name of Vendor Date Carrying Value (Decrease) Accretion Recognized BJAC.V. Par Value Actual Cost Default Accrued Rateof | Rateof | Paid | During Year Interest
Class One Money Market Mutual Funds
861123  8A 8 | SSGA FDS MONEY MARKET FUND | | . | 12/31/2014A| State Street Bank XXX 157,428 | ...........157,428 157,428 | .o | e | 0.015 | ...... 0.015 | MON... 34
8999999. Total - Class One Money Market Mutual Fund 157428 | ..........157,428 0 0 0. XXX 157,428 0 0 XXX XXX XXX 34
9199999. Total - Short-Term Investment: 157,428 | ...........157,428 0 0 (] [ XXX 157,428 0 0 XXX XXX XXX ] s 34 | i)




Annual Statement for the year 2014 of the UNITED FINANC'AL CASUALTY COMPANY

Sch. DB-Pt. A-Sn. 1
NONE

Sch. DB-Pt. A-Sn. 2
NONE

Sch. DB-Pt. B-Sn. 1
NONE

Sch. DB-Pt. B-Sn. 2
NONE

Sch. DB-Pt. D-Sn. 1
NONE

Sch. DB-Pt. D-Sn. 2
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

E18, E19, E20, E21, E22, E23, E24, E25



Annual Statement for the year 2014 of the UNITED FINANC'AL CASUALTY COMPANY

SCHEDULE E - PART 1 - CASH

4 5 6 7
Amount of Interest | Amount of Interest
Rate of Received During | Accrued December
Depository Code| Interest Year 31 of Current Year Balance *
Open Depositories
CITIBANK NEW YORK, NY. XXX
STATE STREET BANK KANSAS CITY, MO. XXX
0199999. Total - Open Depositories XXX XXX 0 0 XXX
0399999. Total Cash on Deposit XXX XXX 0 0 XXX
0599999. Total Cash XXX XXX 0 0 XXX
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January.. 4. April 7. July. 10. October
2. February 5. May. 8. August 11, NOVEMDET.....ovvrieens [ e
3. March 6. June 9. September 12. December......cooovvee [ oo

E26
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Annual Statement for the year 2014 of the UNITED FINANCIAL CASUALTY COM PANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8
Description Code | Date Acquired | Rate of Interest | Maturity Date Book/Adjusted Carrying Value Amount of Interest Due & Accrued Amount Received During Year

Bonds - Industrial and Miscell (Unaffiliated) - Issuer Obli

EXXON MOBIL CORP. ‘ ‘ ... 12131120141 ...............0.050 | .......01/28/2015 3,099,884

3299999. Industrial and Miscellaneous (Unaffiliated) - Issuer Obligation 3,099,884

3899999. Total - Industrial and Miscellaneous (Unaffiliated). 3,099,884

Total Bonds

7799999. Subtotals - Issuer Obligation: 3,099,884

8399999. Subtotals - Bond: 3,099,884

8699999. Total - Cash Equivalent 3,099,884




Annual Statement for the year 2014 of the UNITED FINANC'AL CASUALTY COMPANY

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusting Book/Adjusting
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1. Alabama...........wevecrcivvirninsennienend AL
2. Alaska...
3. Arizona..
4. Arkansa Collateral for Insurance Underwriting 238,595 242,546
5. California...
6. Colorado.......cccccccevrmmmnririmnnininnnn
7. COMNECHCUL......vvvvevreererrrreriereenend (0l ISR
8. Del (0] IS
9. District of Columbia.............c.cc...... (D03 IR
RO = T TN {1 [
B €1-To o PO GA] .....B.....| Collateral for Insurance Underwriting 60,918 61,927
12.  Hawaii Hi s
13, 1dah0. e D
14, lllinois 1L
15.  Indiana.. INT.
16.  lowa..
17, KanSas.........oocvevmnccrevveviorenend (1G] -
18, Kentucky.....ccoomveveerermrerrieerririnenens [0 —
19.  Louisiana............ccccvuememrerrvevenernd LA| o
20, Maine......oovecrreeeiianns ME
21, Maryland.......co.cooovverinenrrenrins MD | ..coourreee
22.  Massachusetts...........ccooooerrrernncd MA] .....B..... | Collateral for Insurance Underwriting 538,108 547,018
23, Michigan.....c..cooevveriverivsriienii M e
24, Minnesota..........cocemmcrnirriiinnnns LI\ [—
25.  Mississippi
26.
27.
28.
29.
30.  New Hampshire........ccccocoerrrernnnncd NH | ooree
31, NeW JErsey. e NI s
32, New MexXiCO......couvmrrrrerrerererencd NM ] .....B..... | Collateral for Insurance Underwriting 340,125 345,757
33, New York.....cicnncnnniniiind NY [
34.  North Carolina........c.ccccoveerverenncnd NC| .....B..... | Collateral for Insurance Underwriting 355,354 361,239
35.  North Dakota.........c...cccvvivcvmnencnn ND| .o
36.  Ohio...... . | Collateral for Insurance Underwriting 2,781,917 2,827,981
37.  Oklahoma.
38.  Oregon..
39.  Pennsylvania
40.  Rhode Island..............ccccoeumumrrrurencs RI v
41, South Caroling..........ccceevverevrennnn SC]| .....B..... | Collateral for Insurance Underwriting 223,366 227,064
42.  South Dakota.............cccccummerrerrerens SD
43.  Tennessee..........rireiiiiunnns TN
44, TeXaS.....onnrnnsiiineniniies X
45, Utah.cscccccccnn) ut
46, Vermont....vvviiissnnnniniiinnnns VT
A7, VIrginia....eeeeeceeeerceeeesesesinnns VA] .....B.....| Collateral for Insurance Underwriting 329,972 335,436
48.  Washington...
49.  West Virginia.
50.  Wisconsin..
51 WYOMING...ovvrrererereeirecrnneinns WY e
52.  American Samoa..................cccoc.... A
LI CTIT:1. | OO GU
54, Puerto RICO........cccoommmrrrvvriinrind 13 [—
55.  US Virgin Islands...........ccceocerrerreens AV/ [P—
56.  Northern Mariana Islands............. MP ..cooovccoes
57, Canada........iiicieinieinnd CAN| ..ccooocnne
58.  Aggregate Alien and Other........... OT| XXX XXX 0 0 0 0
59.  Total XXX XXX 3,020,512 3,070,527 1,847,843 | oo 1,878,441
DETAILS OF WRITE-INS
5801.
5802.
5803.
5898.  Summary of remaining write-ins for
line 58 from overflow page................. XXX XXX 0 0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above) XXX XXX 0 0 0 0

E28
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