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Annual Statement for the vear 2014 of e N@tional Interstate Insurance Company of Hawaii, Inc

SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:
1.1 U.S. Ar@ASUNY SECUMHES......oucvveveeirneircireieeeteeseeseesees et essesnins | eeesessssssssnsens 603,104 |............ 1.8 | v 803,104 | ..o | s 603,104 |............ 1.8
1.2 U.S. government agency obligations (excluding mortgage-backed
securities):
1.21 Issued by U.S. gOVEMMENt AGENCIES.......vrvrrererrirnrineeriseisnsessenesns | veesesssssssssessssssssssssnsses | sesseseees 0.0 [ oo e | s (0] 0.0
1.22 Issued by U.S. government sponsored agenci€s..........o.eeeeererrerens | woervevsnsnnnens 8,226,404 |.......... 241 | s 8,226,404 | ..o | e 8,226,404 |.......... 241
1.3 Non-U.S. government (including Canada, excluding mortgage-
DACKEA SECUMEIES).....vvvveircirieieise ettt ssesess | sessessssessesssssnsesessssenss | soessssssees 0.0 [ oo [ | e (O] I 0.0
1.4 Securities issued by states, territories and possessions and political
subdivisions in the U.S.:
1.41 States, territories and possessions general obligations..............cccccee. | oevvereiunnnn 3,466,406 |.......... 102 | o 3,466,406 | ...coovireirereririeiens | e 3,466,406 |.......... 10.2
1.42 Political subdivisions of states, territories and possessions and
political subdivisions general obligations...............cceevevviervevceecceen | cevvviveiernennn 942,212 |16 | 542,212 | e [ e 542,212
1.43 Revenue and assessment obligations . 6,622,246
1.44 Industrial development and similar obligations.............ccceuevevvirieries | e | e 0.0 [ oo e | s 0
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMA............ccoevvrverevereierieieiens 230,149 |............ 0.7 | oo 230,149 | oo | e 230,149 |............ 0.7
1.512 Issued or guaranteed by FNMA and FHLMC............cccccoocuuneee. 330,915 | .o 1.0 | v 330,915 [ oo | s 330,915 | .o 1.0
1,513 All OtNE ..ot snsnns | sessessensseesnnes 850,377 |.covvene. 2.5 | e 850,377 | ovevevreeeernrereirnnes | eoveirerinsiienenns 850,377 |.covvenen. 2.5
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA........... | ceevevrevennn. 3,368,166 | ............ 9.9 | v 3,368,166 | ....ocveerereerrerirriiens | ceereereninninns 3,368,166 | ............ 9.9
1.522 Issued by non-U.S. Government issuers and collateralized
by mortgage-based securities issued or guaranteed
by agencies Shown in LiNE 1.5271........c.viieenieieieieieieinns | ceveesieessssesesnnies | vereesnseens 0.0 [ oo e | e (O] I 0.0
1,523 All ONEI ..ottt sstenssnssens | seesessessnens 1,962,642 | ... 58 | i 1,962,642 | ...oooveeererieeireiens | cevreeeninnenns 1,962,642 |.......... 5.8
2. Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans and
hybrid securities) 1,091,908 |............ 32 | 1,001,908 | ... | e 1,091,908 |............ 32
2.2 Unaffiliated non-U.S. securities (including Canada) 1,933,341 11,933,341 ..1,933,341 |..
2.3 Affiliated SECUMIES. ......cuevreeeeeircireierieiseieeeeieesssiseisessesssenenesssenns | ernesssnensessssnsnesennnes | eenneneneni020 e [ v | o 0
3. Equity interests:
3.1 Investments in MULUEI FUNDS.........covvuieiiinieeeesssieine | e esiesiseiesenes | eeenenein 0.0 it e | e (V1N I 0.0
3.2 Preferred stocks:
321 AFFIBEEM. ...ttt | sttt | seereeneas 0.0 [ oo [ e | e (V1 O 0.0
3.22 UNAfiliAted. ..ottt sttt | seesessestsnesessesssnsssessans | sessesseeens 0.0 [ orereeeeereereierirrieene | reerereeeseesesreesnnees | eeeeeeseees st (V1 O 0.0
3.3 Publicly traded equity securities (excluding preferred stocks):
331 AFfAEEG. ...ttt ens | seeeesest et snnniene | nestesienens 0.0 [ o | reesereeiseeesreeeeiees | sereeesrees s (01 O 0.0
3.32 UNAfili@ted. ..o | st | seeneenens 0.0 [ oo [ e | e (V1 O 0.0
3.4 Other equity securities:
341 AFFIBEE. ...ttt | et | e 0.0 [ oo [ e | e (V10 O 0.0
342 UNGffili@ted...........oveeieeiieice st | ettt sntsnins | i 0.0 [ oo [ et | e (V10 O 0.0
3.5 Other equity interests including tangible personal property under lease:
351 AFFIEEEM. .. oottt | ettt | srenieeeneas 0.0 [ oo [ e | e (01 O 0.0
3.52 UNAffiliAted..... vt sssssessestnens | seesessesssssssssessanssssessans | sessessanens 0.0 [ oreereierirereiernninies | reessrsneseeesrensnsens | sereeesiessneesensnsens (010 O 0.0

© o N o

. Total invested assets

Mortgage loans:

4.1 Construction and land development
4.2 Agricultural
4.3 Single family residential Properties..........ccvvrerrerrnrisrinrnsnsieessessesnessses
4.4 Multifamily residential properties.
4.5 COMMECIAl I08NS........orerririirrieireiiesissieessses ettt snssssesseseans
4.6 Mezzanine real estate 10aNS..........ccueiierieeiiineninee e
Real estate investments:

5.1 Property occupied by COMPANY........cccocviviriieiinieiesssee i
5.2 Property held for production of income (including §.......... 0 of

property acquired in satisfaction of debt)............cccocvevierieieiiieecieenns
Property held for sale (including $......... 0 property acquired in

satisfaction of debt)........cccovvrverieiiee s
CONFACE I0BNS.......oorereececi ettt
DEMIVALIVES. ......vvieriiiicic st

53

Receivables for securities
Securities lending (Line 10, Asset Page reinvested collateral)...

. Cash, cash equivalents and short-term investments...........cccoooveneurnininennees
. Other invested assets

............ 0.0

Sl01
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SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PHIOE YEAT ..ottt bbb s bbb s bbb bbb bbb bbbt ens
2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B).............ccceueireeieieieiseisie sttt

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.coveviveieirciceseeee e
3. Current year change in encumbrances:

3.1 Totals, Part 1, COIUMN 13, ...ttt

3.2 Totals, Part 3, COIUMN 11 ...ttt
4. Total gain (10ss) 0N diSP0SalS, Part 3, COIUMN 18.........c.ciiiiiieiicicicie ettt b bbbttt nen
5. Deduct amounts received on disposals, Part 3, Column 15...........cc.cecuenneee. NNE .................................................................................
6. Total foreign exchange change in book/adjusted carrying value:

8.1 Totals, Part 1, COIUMN 15. ...ttt bbb

6.2 Totals, Part 3, COIUMN 13. ...ttt
7. Deduct current year's other-than-temporary impairment recognized:

7.0 Totals, Part 1, COIUMN 12. ...ttt

7.2 Totals, Part 3, COIUMN 10, ..ot ess st
8. Deduct current year's depreciation:

8.1 Totals, Part 1, COIUMN 11 ..ottt

8.2 Totals, Part 3, COIUMN ...ttt
9. Book/adjusted carrying value at end of current period (LINES 1+2+3+4-5+8-7-8)..........ccccrrvrerrirereiieiseesce ettt b st s st s s sse s sneas
10.  Deduct total NONAAMItIE BMOUNES.........c..ierieririieeireeireiesie et bbb bbbt
11, Statement value at end of current period (LiNe 9 MINUS LINE T0).........evuiurirriirrerieiisissis s ssessss s ssssssssssssessessssssessessessssssessessssssessassssssessassenssnssessesssssessasssnssns

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHOT YEAI. ..o ittt sttt st

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).........ociuriiiriereieencre ettt ss e

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........cceuiuiuereieieiiseeseese et s

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 12 ...ttt ettt a bbb a ettt et st b st b a e et s st st et s s st et enabanes
3.2 Totals, Part 3, COIUMN ...ttt bbb ettt

4. Accrual of discount

5. Unrealized valuation increase (decrease):
51 Totals, Part 1, Column 9
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Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COIUMN 13.. ...t
9.2 Totals, Part 3, COIUMN 13, ...t

10. Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIMN 11 oottt
10.2  Totals, Part 3, COIMN 10.......cuiiuiiiiiieiie ittt eb bbbt

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-84+9-10)........ccceerrerrrrireriereeseeiesesssese s ssasens
12, TOtAl VAIUBHON GlIOWEANCE.........oourvereeieaiiseeisei s8R
13, SUDLOLAl (LINE 11 PIUS LINE 12).....cuveeiicreeeieieiees ettt e es st ae s et b st s st st es b s s e b e b e s b s s st e bbb st e b s b et s e s bbb st b b s bae s s st ense st
14, Deduct total NONAAMIEA @MOUNES.........c...cvirueririiseriereseese st ese s8R

15.  Statement value at end of current Period (LINE 13 MINUS LINE 14).......c.iireieieicieece ettt es sttt b ss st st s st et b es s s s seensesnaas
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SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, December 31 of prior year
Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8).........c.cccueiieeieieiesre et

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.ccveiriieieiieieeseese e s

Capitalized deferred interest and other:
3.1 Totals, Part 1, COIMN 16........cuuiiiieiieiieiisii ettt ettt

3.2 Totals, Part 3, COIUMN 12........iiiiieiicie ettt ettt bbb s et

ACCIUAL OF QISCOUNL. .......vevtitci ittt bbb s b2k 8482t E bbbt bbb s bs s

Unrealized valuation increase (decrease):

5.1 Totals, Part 1, ColumN 13......ccoouirrriecrreseesee st . 0 W W B
5.2 Totals, Part 3, Column 9........cccoevirnireeeeseeeeseessisse s ) - B i,

Total gain (10ss) 0N disPoSals, Part 3, COIUMN 19........c.ciieiiscteeeeces ettt sttt et b b s bbbt s e s s s bt s st en s aen
Deduct amounts received on disposals, Part 3, COIUMN 16............c.cecuiieieiciisie ettt a s es s s s sse st st s s bensesaes

Deduct amortization of premium and AEPIECIAtON. ...........c.cvevieiie ettt sttt s st s bbbt a s s st en s st s en s saen

Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17......oieeieiierieie sttt

9.2 Totals, Part 3, COIUMN T4.........iieieeie ettt

Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIUMN 15, ...ttt r s

10.2  Totals, Part 3, COIUMN 1. ...ttt ettt n s e s s sses et

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)........ccceeverriierrireieieieeiesse sttt bnes
Deduct total NONAAMILEEA GMOUNES..........cceveiieeeee ettt bbbt bbb s bbb s st a st en s bbb s et st nses et

Statement value at end of current period (LiNe 11 MINUS LINE 12).......cuoirrurininririeieeiseisessssseeessesssssssesssssssssessssssssessessssssessesssssessessssssssessesssnsseses

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

Book/adjusted carrying value, DECEMDET 31 O PHIOE YEAT.........cvuiuurieierieieeeieie ettt s bbbttt
Cost of bonds and stocks acquired, Part 3, COIUMN 7.ttt bbb bbb bbb s s

ACCTUAL OF QISCOUNL........ooveiviiictc ettt s bbb s s s bbbt s b8 s bbb bbb bbbttt s bt se s s

Unrealized valuation increase (decrease):
A P, COIUMN T2ttt s8££ 8 bbb bbbt

24,383,146

10,356,483

75,005

4.2 Part2, SECtON 1, COIUMN 15, ...ttt bbb s bbb bbb bbb

4.3 Part2, SECtON 2, COIUMN 13.......coiicicie ettt st bbb bbb s bbb bbb s st

A4 Part 4, COIUMN Tttt bbb s s bbbt bbb s bbb s bbbttt n st

5,944

Total gain (loss) on disposals, Part 4, COIUMN 19.........c.iiiiiee ettt ettt b s s s bbbttt
Deduct consideration for bonds and stocks disposed of, Part 4, COIUMN 7..........cc.ieieiieieiiesee sttt sans

Deduct amMOrtization Of PIEMIUM...........c.cieieiiicieieese ettt bbb bbb s st s s bbbt b b a bbb s bbbt e st

Total foreign exchange change in book/adjusted carrying value:
8.1 P 1, COIUMN 15, bbbttt

23,579

5,418,647

197,640

8.2 Part2, SECtON 1, COIUMN 19........uiiiciciseee ettt bbb bbb sttt

8.3 Part2, SECHON 2, COIUMN 16.........cvuiiireiieiieieie ettt sttt bbbt b st

8.4 Partd, COIUMN 15, ...ttt ettt R bbb bbb bbb bbbt

Deduct current year's other-than-temporary impairment recognized:
9.1 PAM T, COIUMN T4ttt

9.2 Part2, SECHON 1, COUMN 17 ...ttt bbbt nen

9.3 Part2, SECON 2, COUMN 4.ttt bbbttt nen

9.4 Part4, COIUMN 13 ittt £ttt nn

0

Book/adjusted carrying value at end of current period (LINES 1+2+3+4+5-8-T48-9).........c.ccevrrrierieerieeeisesee ettt sssae e
Deduct total NONAAMILEEA BMOUNES..........cveieiiiiriees ettt b s s sttt

Statement value at end of current period (Line 10 MINUS LINE 11)......cviveieiiciieie ettt ettt bbbt se st s s snae e

Si03

29,227,870

29,227,870
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SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States.. ...1,163,064 .1,160,509 . 1,167,991 1,142,383
Governments (Including all obligations 2. 0ANAGA. ... et et [ ettt | sreeeesest ettt
guaranteed by governments) 3. Other COUNMHES. ...cuuoreireirriane [ rreirrssesseinsisssssessssssssssssees | onssemssnssssssssssssssssnssssssssans | sressonssessessansssssessansenssessansns | soossnssossansssssessasssnssessasssssans
4, TOtalS.cooveeerrressseensnrriisnnes | conreeessssrisssneeens 1,163,064 | ..oooorreienriiennas 1,160,509 | .oooovinrreisnnieenns 1,167,991 [ i, 1,142,383
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TotalS..ooocreeisricsssiinsssiienss | v 3,466,406 | ..ooccooovrins 3,468,964 | ..o, 3,524,704 | oo 2,985,000
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. TotalS.....ooooiveeieieeiiiseies | e 542,212 | oo 571,315 | oo 547,297 | oo 540,000
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. TotalS.oorsrisssrinsssiinnns | s, 18,217,921 [ v, SRR — 18,549,549 | oo, 17,832,765
Industrial and Miscellaneous and Hybrid 8. United States........ccoccvevvveees | ovrverviiieiieinnas 3,904,926 | ..oovcverrrnn 3,974,219 | oo 3,924,668 | ...covereiirian 4,133,435
Securities (Unaffiliated) 9. CaANAGA......ooeeiicieieeieis | e [ e | s | s
10._Other COUNtres. ..cvseeernrreee | covennnrierissrieennas 1,933,342 | oo, 2,019,517 | oo, 1,935,106 [ .coooovvriinriiennen. 1,917,280
11, Totals...ooscrsesssisssins | s, 5,838,268 | ....ccovirriiiininiees 5,993,736 | ..ooveeeiiiriinnines 5,859,774 | ooovvrriiriin 6,050,715
Parent, Subsidiaries and Affiliates 12, TOtaAIS ..o Lo | e | et eneaenes | ereneeienenee s nnr et enenaetenaes
13. Total Bonds.......ccessssvenssanes | coviessiiiinen, 29,227,871 | oo 29,955,537 | covveisciiiines 29,649,315 | .o, 28,550,863
PREFERRED STOCKS 14, UNIEd SEALES.....ooocrvecrirs [ e [ reeriseessssisssssssessssnees | sonesessssses st sesssss

Industrial and Miscellaneous (Unaffiliated)

Parent, Subsidiaries and Affiliates

19. Total Preferred Stocks....... | ..ocooovivvviiiciiciiiciinnn, 0 o 0 i, 0

COMMON STOCKS 20. UNQted StALES......vvvrrrrerrrens | rrreeesrnnerisssecessseesissesessns | cerseessssssssssesessesssssessens [ eevessessssesessseessssssesssseees

Industrial and Miscellaneous (Unaffiliated) 21, CaANAAA.....c.cveeceiereieies | e | s | s
22. Other COUNMES......covcvriiiens | v | e | s

23. TotalS....ooieisisisiicicsies | o) 0 i 0 [, 0

Parent, Subsidiaries and Affiliates 24, TotalS...ooveiesiiiiscicseieies | | e | s
25. Total Common StockS....oo. | oo 0 i 0 i, 0

26._Total StOCKS....ouvmmmmsssrisins | v 0 i 0 i, 0

27. Total Bonds and Stocks.... | ..........cccco...... 29,227 871 | coooverreereeeneene 29,955,537 | cooovvvvrrererirnenn 29,649,315
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SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

6
Total
Current Year

7
Column 6 asa
% of Line 9.7

8
Total from Column
6 Prior Year

9
% from Col. 7
Prior Year

10
Total
Publicly Traded

11
Total
Privately Placed (a)

1.1
1.2
1.3
14
1.5
1.6
1.7

U.S. Governments

2.1
22
23
24
25
26
2.7

31
32
33
34
35
36
3.7

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

502,458

39,754

1,114,732

542,212

5.1

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed

................. 1,039,399

................. 7,915,051

................. 6,293,398

................. 1,089,005

................. 1,881,066

............... 16,491,630

............... 18,217,921
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SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
Industrial and Miscellaneous (unaffiliated)
1,236,001 | .ovvrereenee. 1,632,661 | .ocvovrreene. 2,280,397 | coovvreerererens (VLI E L (- 119,193 | oo 5,397,033 | ..o 15.9 | o 4,659,723 | ..ovoveererrereeeen 170 | e 3,205,158 | ..ovvvvrerneee 2,191,875
.......................................................................................... 375,000 cereerenreenennnnn06,235 [ e
................................................................................................................................................................ 375,000

Totals...

.................... 497,500

.1,236,001

.1,632,661

5,632,223

.3,271,394

Hybrid Securities
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SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

Line 10.7 as a % of Col. 8

..44,597

497,500

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 asa Total from Column % from Col. 7 Total Total

NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)

9. Total Bonds Current Year
2,566,875
Line 9.7858 % 0f COL B...cveverciisicisieceseesiesessssssenens | eerenienenisnssrsneeneenn@ e ] | ceinenierisissienierenned9:0 | cvveiierisieiisiieieinene 3ol [ evienieisisiieieieneenn 36 oo 5.9 [ 100.0 [ XXX e L b XXX [k XXX e | i 925 | 7.5

10. Total Bonds Prior Year

101 NAIC oot ssssss | cveeraesiaeniens 5,945,065 | ....ccevenc. 10,832,194 | ccoovvvran 5,829,626 | ....ccooooeveeee. 1,445841 | ................. 2,514,863 | ..ooceveeee . XXX e [ e e XXX [ ei000000.26,567,588 | o968 | 24,216,649 | .......ccoo.c.... 2,350,940

....375,000

...10,876,791

2,514,863
............................ 9.2

...21,440,088

Total Publicly Traded Bonds

Line 11.7 as a % of Col. 6...
Line 11.7 as a % of Line 9.7, Col. 6, Section 9

................. 2,000,259

Total Privately Placed Bonds

Line 12.7 as a % of Col. B......cccevevrrerrerennn.

................. 2,350,940
...375,000

12.9 Line 12.7 as a % of Line 9.7, Col. 6, Section 9.........cccccoverircinnnen.

(@) Includes $.....2,566,875 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes$§.......... 0 current year, §......... 0 prior year of bonds with Z designations and §.......... 0 current year, §.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.

(¢) Includes§.......... 0 current year, §.......... 0 prior year of bonds with 5* designations and §.......... 0 current year, $.......... 0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on

(d

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1§.....4,773,423;

NAIC 2§.......... 0;

NAIC3§.......... 0;

NAIC4S......... 0;

NAIC5$ 0;

NAIC6 §......

0.



Annual Statement for the year 2014 of e N@tional Interstate Insurance Company of Hawaii, Inc

SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 2 3 4 5 6 7 8 9 10 1

1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total

Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed

U.S. Governments
1.1 1SSUET OBlIGAtIONS. ........ovveeririei st ssssenssenns | crsenssessnieas 4773423 | oo 603,104 R [ 3,056,942 | oo T | 5,376,527 | oo
1.2 Residential Mortgage-Backed Securities..... ....135,651 | .... . . . 559,960 | ..o
1.3 Commercial Mortgage-Backed Securities.... P [ . 0. 0.0 [ [ e
1.4 Other Loan-Backed and Structured SECUMItIES.........ccovvevvreurerrerersnnens fereieisisssscissssieennes .. 0. 0.0 e ..
1.5 TOtAIS. . .ouieieie ettt sttt stnsnns | crnsssaensneas 4,909,074 ; ) \ X . , Kl I A86 [ i

All Other Governments
2.1 1SSUET ODBlIGAtIONS........coeveircicieiieciciciecsc st sessssenas | coveesiesesses s s s s
2.2 Residential Mortgage-Backed SECUMHIES..........ovrvurereerrerrireirerirrireireees | ceerrereiseissine e
2.3 Commercial Mortgage-Backed Securities.... N
2.4 Other Loan-Backed and Structured Securities.............coevevererecrereriens [eorisieiisiscssesean
2.5 TOtAIS. . ovuseiiiesi et enssnsentensns | fessensiessensensinssessantnes 0

U.S. States, Territories and Possessions, Guaranteed
3.1 1SSUET ODlIGAtIONS........eeveeereeicieriseieeecseieee st sessesssnessseess | seeseeessssssssnsesssesssssseenns
3.2 Residential Mortgage-Backed SECUMLIES..........cc.covvreveiverrrerieierseiieiiens | covveiieiesesse e
3.3 Commercial Mortgage-Backed Securities.... e
34 B SN
3.5 TOtAIS. .ottt sensenss | fesssssssessensessesssenaanes 0

80IS

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
4.1 1SSUET OBlIGAtIONS. ......veeececeeieeeieise ettt
4.2 Residential Mortgage-Backed SECUNtiES.........cccovvveevevreeereeieeereeinias
4.3 Commercial Mortgage-Backed Securities.... . 0. 0.0 .
4.4 Other Loan-Backed and Structured SECUHES..........ccoovevevererrerieriees | irereniisieiiesisessiesiesssnes | evsresssssessesesssssesessssseses | eressossessesssssssssessssssessns | cromsessessesissessesssssnseseess {01 0 ] | e

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed
5.1 Issuer Obligations..........ccccceeunee
5.2 Residential Mortgage-Backed Securities.
5.3 Commercial Mortgage-Backed Securities.... e ..
5.4 Other Loan-Backed and Structured Securities...........c..coovuvrvrrvrrineiinnns | covniissiissiinnens 27,402 | oo 129,675 [ oo, 120,082 | ....oovuevnn. 400,013 | ... 1,881,066 | ................. 2,558,238
5.5 TOtAIS..cvuieiiei et sns et snn s ensensnnaes | snsessessasenes 1,039,399 [ ... 7,915,051 | oo 6,293,398 | ...ococvrnne. 1,089,005 | .............. 1,881,066 [...ccconenes 18,217,921

..12,015,152
2,375,288

12,290,412 |..
...3,369,271

.6,103,009
.1,682,367

...12,290,412
.3,369,271

................. 2,558,238
............... 18,217,921

................. 2,101,190
............... 16,491,630

. Industrial and Miscellaneous (unaffiliated)
6.1 1SSUET ODlIGAtONS........ceeveveerecreeereererieeseresiseessesssssesssssssssssssssnssnnens | censensensrenenreenb A2 | e 706,796 | o 2,277,032 [ e [ e | e 3,025,250 e [ 2,314,333 I/ 1,672,977 | oo 1,352,273
6.2 Residential Mortgage-Backed Securities.............cceevevverernerervercensens | ceverieninnnnn 1,194,580 | o...............925,864 | ..................444,600 | ................. 128,781 [ oo 119,193 | 2,813,019 B e 3,217,890 YA [ 1,598,417 | .cvvirnee 1,214,602
6.3 Commercial Mortgage-Backed Securities.... .. . . - I . .

6.4 Other Loan-Backed and Structured Securities
6.5 TOHAIS. ..ottt

Hybrid Securities
7.1 ISSUEr OblIGatioNS. .......cvueveevereieieieiee et
7.2 Residential Mortgage-Backed Securities.
7.3 Commercial Mortgage-Backed Securities....
7.4 Other Loan-Backed and Structured Securities. .
7.5 OIS, oottt

Parent, Subsidiaries and Affiliates
8.1 ISSUET OblIGAtIONS. ......ecvveveicvereicree et
8.2 Residential Mortgage-Backed Securities.............ccooeeveieerrerrererveeinnns
8.3 Commercial Mortgage-Backed SeCUrities............covuvvuererrereiererecrnenns
8.4 Other Loan-Backed and Structured Securities. .
8.5 TOHAIS. ...ttt




Annual Statement for the year 2014 of e N@tional Interstate Insurance Company of Hawaii, Inc

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

60IS

1 2 3 4 5 6 7 8 9 10 1
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed
Total Bonds Current Year
9.1 ISSUET ODlIGAtIONS........ouierierieii s 5,091,811 8,403,363 | ...covvvnne. 10,674,002 531,631 | o () [ 24,700,806 | .oovvvncvvereciennens 726 | v XX s | orrrnereee XX s | s 23,348,534 | ....ccceeonee. 1,352,273
9.2 Residential Mortgage-Backed Securities..... 2,065,261 | .... 2,902,537 | ... 1,353,797 | ... ..301,461 | .. ..119,193 | ... 6,742,249 ...5,527,647 1,214,602
9.3 Commercial Mortgage-Backed SECUMIES..........c.ccvvevrcreveriereeisisieies | e (0 T (01 (01 (01 (01 U 0 cveeeeeeeieiereneend0.0 [t e XXX [ e XXX i | e (01 0
9.4 Other Loan-Backed and Structured Securities............coeevvveereerveeecereens [ eovesiiiieiecinas 27402 | e, 129675 [ .o, 120,082 | ... 400,013 | .o 1,881,066 | ................. 2,558,238 | ..o 75 | XXX e e XXX 2,558,238 | ..o 0
9.5 TOtAIS.....cvvervrireiiciici ittt sttt sttt | enniienienins 7184474 | ... 11,435,575 | oo 12,147,881 | oo 1,233,104 | ..coevvneen. 2,000,259 | ..covvrrenn. 34,001,293 [ .o 100.0 | e XXX i | e XXX s | i 31,434,418 | ..o 2,566,875
9.6 Line9.5858 % 0f COL B.....oviiiiiiiiiiciisi s ssssssssens | cosesssssssssssssssssseaas 2910 | s 336 | oo 35.7 | oo 36 | s 59 [ 100.0 | XXX e XXX i e XX [ s 925 | oo, 7.5
Total Bonds Prior Year
10.1 1SSUET OBlGAtIONS........oveereeiiciieieeeee e | ceeseeeeneinees 3,935,370 | coooovrerrins 7,910,388 | .coovvverinnes 5413,881 | .coovvieenen. 701,322 | oo 1,032,547 |...cccceeeene ) 0.9 G DR 90,9 CHTININ U 18,993,508 | ..ovvvrerrirriinns 69.2 | oo 17,618,515 | oo 1,374,992
10.2 Residential Mortgage-Backed SECUMHES..........ccouverireineineineineineines | cerieeiineiinnees 1,986,053 | ....ccvvvvnven. 2,847,306 | ..oovvvrrennes 1,138,193 [ oo 224,081 | oo 149,758 |....oceennee. ) 0.9 CHUIIN I ). 0,9 CHRRIN IN 6,345,391 | oo, 231 | s 4,994,443 | ............... 1,350,947
10.3 Commercial Mortgage-Backed SECUMLIES...........ccceueirieereieiieiieiieis [ | v | e sessssssessssens | sesessessesssssesessssssssens | soseesiesesssssessessssssseess | svsssessienes )90, ST R XXX evevvees | e (U1 SR 0.0 | | e
10.4 Other Loan-Backed and Structured SECUMHES..........currerreneernereneeineees | corseessissinsinnas 23,641 | .o, 119,098 [ ..o, 105,454 [ ..o 520,438 |....cccoee. 1,332,559 |....coccceenes 0,9, ST [ XXX i, 2,101,190 | v 77 |, 2,101,190 | oo
10.5 TOHAIS....cvvuereereieienenesesese s essessens | oesbnssnesnees 5,945,065 | ....cccoonn. 10,876,791 | covvervnnncd 6,657,529 | ..ccovrrenn 1,445,841 | ..coovvvnnven. 2,514,863 | .....ccceeen. ) .9 N P 90,9 CHININ R 27,440,088 | .....oocoovverrirns 100.0 | oo 24714149 | ..o 2,725,940
10.6 Line 10.5858 % 0f COL 8......ivuiiiiiiiisiieiissiesi s esiesiesssesssesssesssenses | snsssessssssessesssanes 297 | s 396 | oo 243 [, 5.3
Total Publicly Traded Bonds
11.1 Issuer Obligations 531,631
11.2 Residential Mortgage-Backed Securities. 301,461
11.3 Commercial Mortgage-Backed SECUMLES. .........ccrurierrurrieeneiienrines [ errnrreisineneieescnniees | correneinensisessnsisesneees | seeneeesseeessesesesssstsessses | sesseesssssssesssssssesesseses
11.4 Other Loan-Backed and Structured SECUMHES..........cccrverveneernerrnerneies | corsriseississienas 27,402 | .o, 129,675 [ .o, 120,082 [ ..o 400,013
115 TORAIS .o essessens | eesbsesnesnesd 6,299,574 | ..ovvvvnn. 10,846,669 | ......c........ 11,054,811 | oo 1,233,104
11.6 Line 11.5asa % of Col. B.......ccecuvrrrrrnnnn. .39
11.7 Line 11.5 as a % of Line 9.5, Col. 6, Section 9...........ccoccevcrscrincrinciinene | convvnsiissiisnenneeen 185 | i 319 [ 325 | i 3.6
Total Privately Placed Bonds
12.1 1SSUET OBlGALIONS........oovveriirirriieies e sssesssnssns | svsessssessnsssnnssans 41,421 | e, 217,804 | oo, 1,003,048 [ ..o,
12.2 Residential Mortgage-Backed SECUtIES. ........crwerverrerrernreneereereeneeneenns [ v 843,479 | v 371,102 | e 21 | e 0
12.3 Commercial Mortgage-Backed SECUMLIES. .........cvrurirrurrneneiirirines [ eorrirrirrininensieinensiees | creeesinensinessssiessssees | seeneeessesesseesessssssesesses | sesteessssssssesssssssesssseses
12.4 Other Loan-Backed and Structured SECUtIES..........c.oveeerurneeneuneerninnes [ | e | seessesssesessessssssssessssseses | sesesessssssnsssessessessssssenns
12.5 TOHAIS ..ot ssnes | eebesiessnneeees 884,899 | ...oooooriis 588,906 | ...cccorvvenne 1,093,070 [ oo 0
12.6 Lin€ 12.585@ % Of COL B.....ovvvunveierrireiiniineiseiseissiseiieissessesssssseees | coneesseisseessecsneennees 345 | s 22.9 | oo 426 [ oo 0.0

12.7 Line 12.5 as a % of Line 9.5, Col. 6, Section 9.........cccoeerveisrierisnieien | covererssisesesesesnnns 2.6 | oo 17 e, 32 | i 0.0
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SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

oLIsS

1 2 3 4 5
Other Short-term Investments in
Mortgage Investment Parent, Subsidiaries

Total Bonds Loans Assets (a) and Affiliates
1. Book/adjusted carrying valug, DECEMDET 31 Of PHOF YEAI.........ccciiuiieireieieieieetetese et s s ssssessessans | sesessesissesses s bes e sesees 3,056,942 | ..o 31056,942 [ ..ot | vttt s st snees | setetesae bttt r sttt er et et n et et en et b nantetas
2. Cost of short-term iNVESIMENS ACUITE............cvevieieeieieteeeie ettt ss st s st s s sesss s ssnsns | sestissessesssesssssesssssses s entessesas 13,450,809 | ..ooovveeeeeeeeee e 13,450,809 [ ..oovieeiciieee ettt sens | ettt s st nees | sraesiee st s ettt ettt enee
3. ACCTUAIL OF BISCOUNL........ovveovieirireie ittt st snes | eesbsses sttt n st 0 [ oo | et | sttt | et
4. Unrealized valuation INCreaSE (AECIEASE)..........euiuiiueieiieieieicissie ettt es et se s s st ssstes s sensenss | ebsesssssssesssestessesstessessssensess s ssnsensesnea 0 [ oottt bs s sesnas | seresae ettt ettt es e snts | Sebntesse s e ten s st st en s s st nses et st s st ensenses | shiesiet et e bbbttt
5. Total gain (I0SS) ON QISPOSAIS.......ceuruureueeeereereereeeeeeiseeseeeseeeeseesestseesesseesesssessessessesesss st essassesseesestssessestensssssessessanssnssnes | weestssessssessssnsesessassssssssessasssssessessansnssnn 0 | ettt | sttt sttt s snas | Sebestesae s s tes s st este bbb sae s tes s st ssesaes | sbiesetes bbbttt nae
6. Deduct consideration reCeived ON AISPOSAS............ccevcuireveieiisieseieie sttt sse st ssae s st sassssssssenes | sentessesesissesssssesssssaesssessesaenas 11,734,328 | oo BT 2 T O OO OO
7. Deduct amortization Of PIEMIUM...........cceieviieie ettt sttt s st se st s s b a s sas s sae st sstes s sassenes | seesistessesssassessesess s s esse s s s sses et st es st anbenen 0 [ oot [ et b et es s st benans | seeaetebestetes et s s e es et bessese s s e b benseses | shetisetebes et ettt b ettt ee et a et s s bbb ena
8. Total foreign exchange change in book/adjusted CarmyiNg VAIUE..............ccccuiueiurcieiieiscicie sttt ssessessesies | sressessssessss s ses s sses s ssessssss s 0 [ ettt nss | seresae ettt n sttt es e snte | S1etntesse st en s sttt en s st nse s s sen s st ensenses | dhiebieten b sttt
9. Deduct current year's other-than-temporary impairment rECOGNIZEA. ..........ouueururerieriereieiieeereireeseessseseeseeessessessssesesees | erssesessesssssssesssssesssessssessssssnssessnsenssnssssn 0 ettt sen e e | feneset et et enesesses et st st sesentent s senserssnesesees | 4eEieEeesesteneseEieeseeseeEetiessonEsetiesiessensonsrsesees | Loeeiertineiesiesiestossisiiesiontineinsiestentsnesententsnenes
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-T+8-9)........ccccvrrrimrinrrrrniininnrsinsssesees | covveinesssnssssesssssssssss e ATT3423 | oo L 0 | oo 0 | o 0

11. Deduct total nonadmitted amounts

12. Statement value at end of current period (Ling 10 MINUS LINE 11)....ouiiiiiiuiieiieieiiisisiesesiesisessesssssssessssessesssssssnssnses | eersssesissensesssnssssssssssnssssessnssneas 4773423 | oo A773,423 | oo 0 ] ot 0 ] o 0
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Sch. DB-Pt. A-Verification
NONE

Sch. DB-Pt. B-Verification
NONE

Sch. DB-Pt. C-Sn. 1
NONE

Sch. DB-Pt. C-Sn. 2
NONE

Sch. DB-Verification
NONE

Sch. E-Verification
NONE

Sch. A-Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch. A-Pt. 3
NONE

Sch. B-Pt. 1
NONE

Sch. B-Pt. 2
NONE

Sch. B-Pt. 3
NONE

Sch. BA-Pt. 1
NONE

Sch. BA-Pt. 2
NONE

Sch. BA-Pt. 3
NONE

Si11, SI12, SI13, Si14, SI15, E01, E02, E03, E04, E05, E06, EO7, E08, E09
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SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year
1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22

F

0 Current Year's

r Unrealized Other-Than- Total Foreign Stated

ei NAIC Rate Used Valuation Current Year's Temporary Exchange Contractual

g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) / Impairment Change in Effective | When | Admitted Amount| ~Amount Rec. Maturity
CUSIP Identification Description Codef n] CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./AC.V. Rate of Rate of Paid | Due & Accrued During Year Acquired Date
U.S. Government - Issuer Obligations
912828 F3 9 |U.S. TREASURY NOTES 1.75 09/30/2019. | SD.. | . | | SO | 603,188 | ....100.563 603,375 600,000 603,104 (83) w1750 ] .......1.636 | MS...... 2,683 11/12/2014] 09/30/2019.
0199999. U.S. Government - Issuer Obligations 603,188 XXX 603,375 600,000 603,104 (83) 0 0 XXX XXX XXX 2,683 0 XXX XXX
U.S. Government - Residential Mortgage-Backed Securities
36241L  S7 2 | GNJO PL 783242 SEQ 3.00 02/15/2026........crcvvvererersrerersseseresssesessssssssesssssssssss | onnenee [ oo | cvvrssrnn 2 | e LI 232,067 | ....105.193 230,981 219,579 230,149 (2,630) 3.000 ...1.609 | MON... 549 6,587 | 06/25/2012 | 02/15/2026.
38373A D9 4 [ GNR 2009-69 PV PAC 4.00 08/20/2039...........covervvrmueerrrmeevermmenerrsesseesssssesesssseess | svvseeee | oo | cvvvvnenn 2 | e LI [ 121,864 | ....105.368 122,091 115,871 121,034 (1,828) ...4.000 ...2428 | MON... 10386 | 4,635 | 08/18/2011| 08/20/2039.
38375G 2G5 | GNR2012-102 DN SEQ 1.50 09/20/2040............ccoemmmerrreveeerrvennnrrenieiannnnnnscsenns [ eervvins | o | cvviiinnes 2 | e LI [ 103,748 | ...... 95.488 99,129 103,813 103,744 7 ...1.500 ...1.502 | MON... 2130 1,557 | 08/27/2012 | 09/20/2040.
38377W W9 1 | GNR 2011-106 ME PAC 3.00 06/20/38...........coccsesmmeeerereeermmmsennneseeesmmmssseseeneens | covseene | oo | cvrereenes 2 | e 1] 89,433 | ....101.878 87,086 85,480 87,351 (1,458) 3.000 ...1.988 | MON... w214 | 2,490 | 11/17/2011 | 06/20/2038.
383787 AF 7 | GNR2013-71 GA PAC 2.50 07/20/2041....c.cccoevccevcvevevcvevevcvcvevcccvcvcccccvccicccciccces o o] e, 2 | 1 17,691 | ....101.177 17,847 17,640 17,682 (10) 2.500 ....2.443 | MON... 37 441 | 09/25/2013 | 07/20/2041.
0299999. U.S. Government - Residential Mortgage-Backed Securitie: 564,804 XXX 557,134 542,383 559,960 (5,919) 0 0 XXX XXX XXX 1,315 15,710 XXX XXX
0599999. Total - U.S. Government 1,167,991 XXX 1,160,509 1,142,383 1,163,064 (6,002) 0 0 XXX XXX XXX 3,998 15,710 XXX XXX
U.S. States, Territories & P ions (Direct and Guaranteed) - Issuer Obligations
20772)  GT 3 | CONNECTICUT-REF-C 5.00 06/01/2021 SD.. o[ | e 1FE] s 3,002,500 | .....118.750 2,968,750 2,500,000 2,978,411 (24,089) 5.000 | ........1.826 | JD....... 10,417 62,500 | 08/22/2014 | 06/01/2021.
57582N 2R 5 [ MA CONS LN-SER C5.00 09/01/2018.....coovovcvcvnvcicnninicisncicnnicissesissssecinesies | e f o] o 1] 1FE 522,204 | ....103.137 500,214 485,000 487,996 (4,353) ......5.000 | .......4.050 [MS. 8,083 24,250 | 10/06/2005 | 09/01/2018.
1199999. U.S. States, Territories & Possessions - Issuer Obligations. 3,524,704 XXX 3,468,964 2,985,000 3,466,406 (28,443) 0 0 XXX XXX XXX 18,500 86,750 XXX XXX
1799999. Total - U.S. States, Territories & Possessions (Direct and Guaranteed) 3,524,704 XXX 3,468,964 2,985,000 3,466,406 (28,443) 0 0 XXX XXX XXX 18,500 86,750 XXX XXX
U.S. Political Subdivisions of States, Territories & Possessions (Direct and Guaranteed) - Issuer Obligations
397118 EG 1 | GREENWOOD CNTY SD 4.40 03/01/2017......cocvcrevsesrersesscrscsscressesseressseressens | ceverene [ oo | v [ e TFE| s 507,560 | ....106.178 530,890 500,000 502,458 (1,063) w4400 ] ... 4160 [ MS...... 7,333 22,000 | 09/17/2009 | 03/01/2017.
463020 PY 7 | IRONDALE-B-REF-TXB 2.70 10/01/2021........cocoovevevnienieenevensissevesssssensssssvessinee | v | o] o [ s 1FE 39,737 | ....101.063 40,425 40,000 39,754 17 2700 | ......2.801 |AO...... 270 312 | 06/06/2014 ] 10/01/2021.
1899999. U.S. Political Subdivisions of States, Territories & Possessions - Issuer Obligations 547,297 XXX 571,315 540,000 542,212 (1,046) 0 0 XXX XXX XXX 7,603 22,312 XXX XXX
2499999. Total - U.S. Political Subdivisions of States, Territories & Possession 547,297 XXX 571,315 540,000 542,212 (1,046) 0 0 XXX XXX XXX 7,603 22312 XXX XXX
U.S. Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations
11506K  CY 5 | BROWARD PORT-REF-B 5.00 09/01/2019...........ccccecevecevemeveccvvvccvccvcsvccssresriaes | oo | oo [ cvvrrnricicns [ i 1FE ..590,431 | ....112.826 614,902 545,000 573,875 (5,564) 5.000 3752 IMS | 9,083 | oo 27,250 | 11/29/2011| 09/01/2019.
249218 AU 2 | DENVER CO SCHS COPS B 2.598 12/15/2021...........cccommmmmmmeemmmmeeremmseninnnnnennns R [ IO 1] 1FE 236,848 98.211 245,528 250,000 238,643 1,428 3.335 | JD...... 2289 | 6,495 | 09/25/2013 | 12/15/2021.
29509P  JB 6 | ERIE CNTY NY IDA 5.00 05/01/2022.........ocvvvvrrverrrrrennrerneeresnneeesessesesesssessesssseees | veveeeee | oo [ eommmmernnnnn | cvevee TFE| 607,560 | .....119.540 597,700 500,000 581,467 (9,983) 2550 | MN...... 4,167 25,000 | 04/25/2012 | 05/01/2022.
3128X2  RA 5 | FREDDIE MAC MTN 5.30 12/01/2015........ovvvvveerirrnmrenrerenisnsnseensensessensnsenennns | oveneee | oo | cvvveveniens [ AN [— 242,398 | ....104.532 214,291 205,000 211,955 (7,478) ..1.657 | JD....... 2905 | s 10,865 | 10/29/2010| 12/01/2015.
31331  7G 2 | FED FARM CREDIT 3.15 01/12/18.......cccumuviummvrimiemmiviminnnesssssssssssssssssssssssssssessnnes | sevenees | oo [ evvsesrrenens | cvvvevnnnns 1] e 245,990 | ....105.703 258,972 245,000 245471 (146) ...3.083 | JJ.... 3,623 | 7,718 | 03/31/2011] 01/12/2018.
31331J AW 3 | FED FARM CREDIT 4.1501/07/2019 ....109.898 24,178 22,000 23,658 (391) ...2.180 | JJ.... AT 913 | 08/26/2011] 01/07/2019.
31331Q X3 6 | FED FARM CREDIT 4.25 06/18/2018. ...109.683 10,968 10,000 10,806 (223) 1839 | Do | e LT [— 425 | 11/29/2011] 06/18/2018.
31331S 2K 8 | FED FARM CREDIT 4.70 08/10/2015 ...102.720 35,952 35,000 35,662 (1,076) ...1.560 | FA..... LB | 1,645 | 06/29/2011| 08/10/2015.
31331V V8 6 | FED FARM CREDIT 5.5109/07/2016 ...108.122 75,686 70,000 73,505 (2,016) 1,221 3,857 | 01/31/2011| 09/07/2016.
31331Y 4S 6 | FED FARM CREDIT 5.05 08/01/18. ...112.458 689,368 613,000 655,387 (11,045) .3.000 12,899 30,957 | 04/28/2011| 08/01/2018.
31331Y HQ 6 | FED FARM CREDIT 4.625 12/15/2017 ! ...110.012 63,807 58,000 62,699 (1,535) JD....... 119 2,683 | 08/29/2011| 12/15/2017.
313370  SZ 2 | FED HOME LN BANK 2.25 09/08/2017..........coomemvvmmmvevmmmmssemmmssssmssssssssssssssssssnnns | v [ o | cvvvvvrevenes [ e 1N [ 77,591 | ....102.937 77,202 75,000 76,201 (434) ...1.638 | MS.. 530 | s 1,688 | 09/26/2011 | 09/08/2017.
313370  US 5 | FED HOME LN BANK 2.875 09/11/2020..........ccccuummmmrmmmmmrmmmmmnmmmmmsmsmmmmmssssmmnsnnnes | eovever [ o | eevvvnvereeee [ vevnns LI [ 511,235 | .....105.100 525,498 500,000 509,587 (1,540) ..2511 | MS... 392 | s 14,375 | 12/04/2013 | 09/11/2020.
3133EA  7J 1 | FED FARM CREDIT 1.82 11/13/2020........cceesesucesevesvsesesscrsesssssssesssssesssssssesissses | vevvveee | oo | wovvrnnnns L1 1] e 856,216 | ....... 97.580 868,461 890,000 860,196 3,980 ...2436 | MN...... 02,160 | s 16,198 | 02/25/2014 | 11/13/2020.
3133EC  CU 6 | FED FARM CREDIT 1.80 01/15/2021........oovmvervvvrevirenmreccrevivinnesmsessssnsenssienses | eevvvnee | o | cvvviinnns 1T AN [— 888,522 | ....... 97.516 906,896 930,000 893,259 4,737 ...2.509 | JJ.... e T19 | i 8,370 | 02/25/2014 | 01/15/2021.
3133EC Q6 4 | FED FARM CREDIT 1.74 05/21/2020.........cccoceuceuemeiemememicrsesesiensesseeiesecsesseniennes | eevvvene | oo [ coviivnnns (I T 9,610 | ...... 98.048 9,805 10,000 9,664 54 2410 | MNL 19 | o 174 | 01/28/2014 | 05/21/2020.
3133EC RZ 9 | FED FARM CREDIT 2.375 06/17/2021......cccooremeverercnmncrcnescscnnsesescssecsesessscscsesess | vvvvvene | oo [ eoviiinins (I LI 199,406 | ....... 99.624 199,248 200,000 199,437 31 ..2422 | JD....... 2185 | 2,375 | 08/28/2014 | 06/17/2021.
3133ED SN 3 | FED FARM CREDIT 2.64 08/12/2021.........ccccceuecuemuuvevmsvscvresesvesscsscssesscsissesiennes | vovvvene | oo [ i [ LI 265,000 | ....100.707 266,874 265,000 265,002 2 ...2.638 | FA..... 2,701 09/26/2014 | 08/12/2021.
3133ED WS 7 | FED FARM CREDIT 2.49 10/02/2020...........cccceceeeueueeememscrmcssmvessessccsesscsesseniennes | wovvvens | oo [ o [ LI 215,000 | ....100.032 215,069 215,000 215,000 ...2.490 | AO..... 1,324 09/25/2014 | 10/02/2020.
3133ED X5 6 | FED FARM CREDIT 2.625 10/08/2021 ...100.706 65,459 65,000 64,953 1 ...2.637 | AO..... 393 10/07/2014 | 10/08/2021.
3133EE DY 3 | FED FARM CREDIT 2.60 12/02/2021 ...100.149 150,223 150,000 149,761 1 2625 | JD...... 314 12/23/2014 | 12/02/2021.
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3133EE  FR 6 | FED FARM CREDIT 2.48 12/22/2021 R [ IO L 1 265,000 99.874 264,667 265,000 265,000 cierennn2.480 | .......2.480 | JD....... 164 12/10/2014 | 12/22/2021.
3133XE UG 2 | FED HOME LN BANK U116 4.875 03/11/2016........oovoverermscrcrcrsscrcrcscscsccsssssss I .....105.299 124,253 118,000 123,233 (4,328) e b.875 | 1126 | MSe | 1,758 | i 5,753 | 09/26/2011 03/11/2016.
3133XH VS 8 | FED HOME LN BANK 5.00 12/09/2016 ....108.169 438,083 405,000 422,104 (8,476) 5.000 | .....2.748 | JD....... 1,238 20,250 | 02/25/2011 | 12/09/2016.
3133XN 5N 5 | FED HOME LN BANK 5.00 12/08/2017 ....111.056 377,591 340,000 362,038 (7,121) 5.000 | ........2.689 | JD....... cevvrrerereennes: 1,086 | s 17,000 | 05/12/2011 | 12/08/2017.
3133XP  CT 9 | FED HOME LN BANK 4.25 03/09/2018 ...109.191 210,739 193,000 207,307 (4,323) v 8250 | ... 1.844 | MS...... 2,552 8,203 | 12/27/2011 03/09/2018.
3133XX P50 | FED HOME LN BANK 4.125 03/13/2020. ...111.356 72,381 65,000 71,075 (1,091) w8125 ] . 2.212 | MS...... 804 2,681 | 12/127/2011] 03/13/2020.
31359M  EL 3 | FANNIE MAE 0 06/01/17.....cccouemumvmrmmmnermmmmmnmrmmmmmmmmmmmmsnmssmsssssmmssssmssssssmssssssmsssssssnns | @oeee | o [ cvvvesvrenens [ v | 207,719 | i 97.550 268,262 275,000 250,380 9,534 3920 | JD...... 03/08/2010 | 06/01/2017.
31359M  SD 6 | FANNIE MAE 4.60 06/05/2018 ...110.751 359,940 325,000 335,203 (2,748) cereeeenn.800 | ii3.618 | IDieeees | e 1,080 | oo 14,950 | 05/18/2010 | 06/05/2018.
3136FP  ET 0 [ FANNIE MAE 12.00 03/10/2016. ...101.881 183,385 180,000 180,549 (452) 2.000 1740 06/28/2011 | 03/10/2016.
3136FP  TQ 0 | FANNIE MAE 2.20 10/27/2017. ...102.917 20,583 20,000 20,548 (190) 2.200 1.210 02/28/2012 | 10/27/2017.
3136FT  B7 3 [ FANNIE MAE 2.00 02/07/2020. ...100.899 287,562 285,000 281,723 602 2.000 2.240 10/22/2013 | 02/07/2020.
3136G1 6D 6 | FANNIE MAE 1.3506/26/2020.............cocrcrmvmreremcrerenmrnrerssnsnrenmsssssesssssssssssssssssnses | sovesens | oo [ oo [ v | i 474,375 | L 96.384 481,920 500,000 477,648 3,273 w1350 ] ....2.220 02/20/2014 | 06/26/2020.
3136G1  JE 0 | FANNIE MAE 2.00 04/16/2021..........ocooverevmvmrerenermrenenssssssssssssssssssesssssssssssssssssnses | sovesens | oo [ oo [ v 48,645 | Ll 97.928 48,964 50,000 48,747 102 2.000 | .......2.432 06/12/2014 | 04/16/2021.
407288 WP 0 | HAMILTON CNTY OH SWR B 5.46 12/01/2021 ...111.963 111,963 100,000 111,780 (2,201) cieren5.460 | .......2.873 10/28/2013 | 12/01/2021.
413890 CX 0 [HARRIS CN HOUSTON- 5.00 11/15/2023 ..121.149 121,149 100,000 120,408 (46) 5.000 | ......2.429 | MN...... 111 12/10/2014 | 11/15/2023.
46246K  J2 9 | IAFIN-TXB-B-ST RE 3.73 08/01/2021 ...106.982 16,047 15,000 15,456 (61) 3730 | ......3.214 | FA...... 233 560 | 09/17/2013 | 08/01/2021.
49151E 4K 6 [ KY PPTY BLDG-BABS KY 4.64 11/01/2017......oovvererrcrcrenercrernsenerenesesesesssesess R N IOV 1] AFE] o 500,000 | ....108.098 540,490 500,000 500,013 (4) cereennn 8640 | .......4.639 | MN...... 3,867 23,200 | 10/28/2009 | 11/01/2017.
56036Y AJ 4 [ MAIN ST NAT GAS INC-B-GA 5 16 IR [ IOV 1] 1FE] oo 1,173,893 | .....104.686 1,177,718 1,125,000 1,125,021 (17) 5.000 | ......4.998 |MS...... | oo 16,563 | ..ooovvrerenen 56,250 | 07/18/2007 | 03/15/2016.
649083 AA 0 | NEW VALLEY GEN 17.299 03/15/19 I I IOV [ LI 172,848 | ....112.489 166,330 147,863 159,905 (5,218) 3413 I MSe | 378 | e 10,793 | 05/11/2010| 03/15/2019.
677555 Q4 9 | OH ST ECON DEV REV 4.215 06/01/2027..........ccocovmvvvvevmvviemmmnenisssnsssnsnsssssssenes | veverer [ o | cvrveeeeni [ v 1FE 150,150 | .....107.001 160,502 150,000 150,133 (8) 4.228 | MJSD.. 527 6,323 | 08/10/2012 | 06/01/2027.
67755C WH 8 [ OH ST-ADULT CORRECT 5.00 10/01/2019 SD.. ...113.434 283,585 250,000 265,713 (3,382) .3.399 | AC. 01/21/2009 | 10/01/2019.
880591 EA 6 | TENN VALLEY AUTH 5.50 07/18/2017 ...111.049 166,573 150,000 156,736 (2,480) 3.638 | JJ....... 02/23/2010 | 07/18/2017.
880591 EC 2 | TENN VALLEY AUTH 4.50 04/01/2018, R [ SRR [ T 305,991 | ....110.257 286,668 260,000 285,030 (7,468) ...1456 | AO..... 02/24/2012 | 04/01/2018.
88059F AZ 4 | TVAPRIN STRIP 0 12/15/17 (@10 O [ O, 1 15,914 95.305 17,155 18,000 16,976 333 w1991 10D 09/27/2011| 12/15/2017.
91754R___UY 1 |UT BRD RGTS-A-UT V 5.00 11/01/2027. S I I 1] 1FE 394,462 | ....116.718 385,169 330,000 381,498 (5,812) 25000 ] ......2.770 | MN..... 2,750 16,500 { 09/19/2012 11/01/2027.
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligations..................ucvwweieieveisicicis | s 12,594,607 XXX | s 12,687,764 | ............12,019,863 | ............12,290,412 0 (72,781) 0 0 XXX XXX XXX ] e 103,065 398,347 XXX XXX
U.S. Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Residential Mortgage-Backed Securities
3136A0 DT 1 [FNR2011-77 A SEQ 3.50 08/25/2036 JUU IOV IOV 2 | A1 (OO 7,898 | ....102.322 7,934 7,754 7,796 (46) ....2.534 | MON... 07/25/2011 | 08/25/2036.
3136A4 VH 9 [ FNR2012-14 HA PAC 2.00 07/25/40. JUOY IOV IOV 2 | e 1] e 196,736 | ...... 98.875 197,110 199,352 196,781 178 ...2.242 | MON... 07/24/2014 | 07/25/2040.
3136A5 BB 1 | FNR2012-40 PAC 2.00 09/25/40 66,007 66,525 66,756 (59) ...1.883 | MON... 04/25/2012 | 09/25/2040.
3136A7 5E 8 | FNR 2012-96 PD PAC 2.00 07/25/2041 20,207 20,559 20,780 (53) MON... 08/27/2012 | 07/25/2041.
3136AA  MJ 1 |FNR 2012-139 BH PAC 2.00 02/25/2042. 24,644 24,649 25,092 (85) .1.582 | MON... 02/20/2013 | 02/25/2042.
3136AA Y7 4 | FNR 2012-145 TA PAC 1.25 11/25/2042 85,805 88,250 87,979 42 MON... 01/24/2013 | 11/25/2042.
3136AA YL 3 | FNR 2012-133 GE PAC 1.50 08/25/2041 R [ IO 2 | TN SO 50,220 | ....... 94.952 47,754 50,293 50,222 8 ...1.515 | MON... 03/22/2013 | 08/25/2041.
3136AC A5 0 | FNR2013-18 PA PAC 2.00 11/25/2041 U (O IOV 2 | e LI 245,823 | ....... 98.022 245,839 250,800 245,981 386 2.309 | MON... 06/25/2014 | 11/25/2041.
3136AC  JY 8 | FNR2013-17 PC SEQ 2.00 03/25/2039 IR [ IOV 2 | e TN SR 17,586 | ....... 99.151 17,169 17,316 17,557 (41) ...1.559 | MON... 04/24/2013 | 03/25/2039.
3136AD P9 4 | FNR2013-41 AE SEQ SSUP 2.00 07/25/2037..........coccrmmmerrrereemrierscrensrerinnns JUU [N IOV 2 | e 1 11,620 99.673 11,902 11,941 11,659 65 ...2.611 | MON... 11/25/2013 | 07/25/2037.
3136AE 6N 2 | FNR 2013-74 HA SEQ 3.00 10/25/2037. JUUY IOV IOV 2 | e 1] e 132,444 | ....102.859 133,314 129,609 131,982 (518) ...2.536 | MON... 07/23/2013 | 10/25/2037.
3136AE  Z4 2 | FNR2013-70 VA PAC 3.00 08/25/2026. JUVSPOION (VR IOV 2 | e TN O 13,878 | .....104.048 14,110 13,561 13,823 (57) 2.629 | MON... 06/21/2013 | 08/25/2026.
3136AF  NE 0 [ FNR2013-75 VG PAC AD 3.25 08/25/2026. OO R IOV 2 | e LI IO 18,592 | .....102.874 18,620 18,100 18,527 (79) ...2.800 | MON... 49 588 | 09/24/2013 | 08/25/2026.
3137A2 PF 2 | FHR 3766 HE PT 3.00 11/15/20 JUVSOOION VR IOV 2 | e LI 297,321 | ....103.053 302,428 293,469 295,262 (945) ....2.676 | MON... 734 8,804 | 12/28/2010 11/15/2020.
3137A2 W9 8 [ FHR 3752 PD PAC 2.75 09/15/2040 ...101.305 27,246 26,895 27,669 (178) MON.... | oo 62 | e 740 | 12/26/2012 | 09/15/2040.
3137A6 DT 6 | FHR 3815 GD SEQ 4.00 09/15/2025 ....104.593 80,223 76,700 77,908 (847) 2991 | MON... 256 3,068 | 02/24/2011 | 09/15/2025.
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3137A9 VR 4 [ FHR 3835 BA SEQ 4.00 08/15/2038 U [ IOV 2 | T e 246,802 | ....106.933 252,096 235,751 244,368 (1,956) cerrereen8.000 | i 2.876 | MONLL. | oo 786 | 9,430 | 06/27/2011 | 08/15/2038.
3137AE LS 2 |FHR 3910 JC SEQ 2.00 12/15/2037. R [ IO 2 | T 55,647 | ....100.807 54,878 54,439 55,476 (229) 2.000 [ .......1471 | MON... [ .cccooociiivicinnnn 91 | s 1,089 | 09/19/2012 | 12/15/2037.
3137AJ)  HW 7 | FHR 3960 YH SEQ 2.00 08/15/2040. R [ IS 2 | T 202,072 | ....100.660 199,052 197,746 201,590 (772) 2.000 | .......1.516 | MON... 330 3,955 | 09/20/2012 | 08/15/2040.
3137AP  GN 4 | FHR 4029 NE PAC 2.50 03/15/2041 U (O IOV 2 | e TN SO 46,783 | ....101.012 45,658 45,201 46,663 (307) 2500 | 1525 | MON... [ ooooreeeririnininnnnn (73 I 1,130 | 03/25/2013 | 03/15/2041.
3137AS Q8 0 | FHR 4088 PA PAC 3.00 12/15/40. ....100.687 85,982 85,396 89,055 (379) 3.000 | ......2.114 | MON... 213 2,562 | 10/24/2012 | 12/15/2040.
3137AT Q5 4 [ FHR 4097 TG SEQ 2.00 05/15/2039.......ccccrvecsesrsesesrsssssesssssssssssssssssssssssssssssssss | evveeeee | oo [ v | oo 23,373 | 99.039 23,841 24,073 23,425 116 2.000 | .......2.663 | MON... [ .cccovrrrivouirnncn 40 | e 481 | 07/22/2013 | 05/15/2039.
3137AU ML 0 | FHR 4102 LA PAC 1.75 01/15/2040...........cccccevivcvivrvmrmmmmmmmmmmmmmsmmssmsmmsessmsnnnnns | vovevons | oo | cviviiccni [ v | 209,629 | Ll 97.320 300,324 308,594 300,205 1,461 cereenee 1750 | 12.344 | MONLL. | cociiiicicriiercecciB0 | i 4,500 | 02/25/2014 | 01/15/2040.
3137AU X8 7 | FHR 4123 AE SEQ 2.00 09/15/2039............cccererecererereveremeverersvssssesisssessssssssnsns | vovevene | oo [ vvviiein2 [ v e 8,183 | i 98.932 8,068 8,155 8,180 (5) 2.000 [ .......1.905 | MON... [ .coccccccvcccnnns 14| 163 | 05/17/2013 | 09/15/2039.
3137B0 TR 5 [ FHR 4186 MC PT 1.50 03/15/2028.........cocovoeveremmmcmcrmemrcrcsssencrsssscscssscsenssescsessseses | seveeeee | oo [ v | e 35,460 | oo 96.861 35,860 37,022 35,653 249 cieeee1.500 2124 | MON... 46 555 | 07/22/2013 | 03/15/2028.
3137B7 3L 1 |FHR 4289 WE SEQ 3.00 08/15/2031 ....102.564 329,588 321,348 328,409 (1,248) 3.000 .2.548 | MON... 803 8,034 | 02/12/2014 | 08/15/2031.
3137B7  WH 8 [ FHR 4311 EA PAC 2.00 09/15/43 256,562 99.023 257,842 260,387 256,762 319 2.000 2.304 | MON... | w34 | 2,170 | 07/22/2014 | 09/15/2043.
3137BA XY 3 | FHR 4342 BD PAC 2.50 12/15/2043 R [ IO 2 | 1N [ 38,863 | ....... 98.908 38,460 38,884 38,861 2) 2500 2505 | MON... [ ooovvrrmvmvrnnnnnnns 81 | e 486 | 06/02/2014 | 12/15/2043.
3137BB FW 5 | FHR 4349 CD PAC 2.50 03/15/2044 R [ IO 2 | 1 53,632 99.516 53,422 53,682 53,631 1 2500 | ..2512 [ MON.. | oo 112 | 671 | 06/25/2014 | 03/15/2044.
313970  RJ 0 [FNR2011-63 MV SEQ 3.50 07/25/24 R [ IS 2 | s T e 263,235 | ....105.690 269,495 254,987 258,740 (1,298) 3.500 2539 | MON... 744 8,925 | 07/22/2011| 07/25/2024.
31398F _ JG__ 7 [FNR 2009-80 MA SEQ 4.00 04/25/2027 JRTT VN IO 2 | 1 137,363 | .....102.138 133,978 131,173 132,478 (2,194) v 4.000 ] ........2.399 | MON... A37 5,247 | 09/24/2010] 04/25/2027.
2699999. U.S. Special Revenue - Residential Mortgage-Backed Securitie 3,386,215 XXX 3,388,856 3,352,612 3,369,271 0 (8,473) 0 0 XXX XXX XXX 7,296 76,011 XXX XXX
U.S. Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Other Loan-Backed and Structured Securities
57419R  GH 2 [MD ST CMNTY DEV ADMIN A 4.00 07/01/2043.........ccocoommvvvemmvmrevivmreinsnrensinnnns IR [ IOV 1] AFE] coei 232,821 | ....106.959 249,023 232,821 232,821 reeeennh033 | MONLL. | covreriaenccc 7T | 9,313 | 08/14/2013 | 07/01/2043.
647200 X6 6 | NMMTGE FIN SFM C 14.50 10/01/2043 I I IOV 1] TFE] coid 252,168 | ....102.769 249,183 242,469 252,376 221 13814 | MON... | w809 | 10,854 | 08/08/2013 | 10/01/2043.
649883 VZ 5 |NYMTGE AGY-178 3.50 10/01/2043 ...785,802 | ....111.908 850,501 760,000 782,500 (2,235) 3.091 | AO..... 07/11/2013 | 10/01/2043.
686087 PG 6 | ORHSG & CMNTY SVC 4.00 07/01/2043 1,042,692 | ....109.530 1,062,441 970,000 1,035,331 (6,593) .3.093 11/08/2013 | 07/01/2043.
93978T LZ 0 | WAHSG-SF PROG-1A- 4.85 06/01/2028 255243 | .....107.155 273,245 255,000 255,209 (6) JD....... 1,031 10,024 | 06/22/2011] 06/01/2028.
2899999. U.S. Special Revenue - Other Loan-Backed and Structured Securities 2,568,726 XXX 2,684,394 2,460,291 2,558,238 0 (8,613) 0 0 XXX 28,766 78,085 XXX XXX
3199999. Total - U.S. Special Revenue & Special Assessment Obligations.............ooooooooooosiisssiiiissssscsssiii | s 18,549,549 XXX ] s 18761013 | ............ 17,832,765 | .............18,217,921 0 (89,867) 0 0 XXX | e 139,126 552,443 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
00206R  AZ 5 | AT&T INC 3.875 08/15/2021 U [ IO [ H12=3 I 132,085 | .....105.245 136,819 130,000 131,844 (238) 3632 | FAooo | 1,903 | s 5,038 | 12/23/2013 | 08/15/2021.
037411 AX 3 | APACHE CORP 3.625 02/01/2021 R [ IOV 1] P [N 15,185 | ....101.037 15,156 15,000 15,153 (23) 103430 | FA ot | 2T | s 544 | 08/19/2013 | 02/01/2021.
039483  AY 8 | ARCHER DANIELS 5.45 03/15/2018 U [ IOV 1] AFE ] o 94,560 | ....111.386 89,109 80,000 87,771 (2,311) 12.289 |MSec | v 1,284 | 2,955 | 12/23/2011 03/15/2018.
039483 BB 7 | ARCHER-DANIELS 4.479 03/01/2021 JIO [V IOV 1] TFE] coii 163,527 | ....110.474 165,712 150,000 162,105 (1,422) ...3.034 | MS...... 2,240 3,359 | 03/06/2014 | 03/01/2021.
05565Q BU 1 | BP CAPITAL MKT PLC 3.561 11/01/2021 v | R e 1] TFE] o 582,826 | ....102.108 576,908 565,000 581,069 (1,757) ....3.096 02/20/2014 | 11/01/2021.
075887 AW 9 | BECTON DICKINSON 3.25 11/12/2020 ...101.575 152,362 150,000 153,569 (418) 03/25/2014 | 11/12/2020.
075887 BA 6 | BECTON DICKINSON 3  11/08/21 ...100.434 50,217 50,000 51,082 (142) 2.776 01/26/2012 | 11/08/2021.
097014 AL 8 | BOEING CAP CORP 4.7 10/27/19 ...111.298 83,474 75,000 84,772 (1,920) 12/18/2012 | 10/27/2019.
11042A  AA 2 | BRITISH AIRWAYS 4.625 06/20/2024 covrenne | R 1] AFE] o 977,280 | ....105.291 1,028,984 977,280 977,273 1 ...4.652 06/25/2013 | 06/20/2024.
26442C AJ 3 | DUKE ENERGY CAR 4.30 06/15/2020, U [ IO 1] 1513 IS 56,489 | .....108.575 54,288 50,000 54,342 (732) ...2.583 12/22/2011 ] 06/15/2020.
458140 AH 3 [INTEL CORP 1.95 10/01/2016 IR [ IO 1] 1S3 IO 92,646 | ....101.957 92,781 91,000 91,608 (340) ...1.561 11/21/2011] 10/01/2016.
611662 BM 8 [ MONSANTO CO2 04/15/16 IR [ IOV 1] AFE| oo 56,820 | ....102.285 56,257 55,000 55,503 (382) 2.027 06/13/2011 | 04/15/2016.
62856R  AB 1 [ MYRIAD INT HOLDINGS BV 6.00 07/18/2020 v | R s [ s K=Y [ 375,000 | ....110.300 413,625 375,000 375,000 ....5.000 07/11/2013 | 07/18/2020.
713448 BW 7 | PEPSICO INC 3.00 08/25/2021 JIO [ IOV 1] 1S3 IO 19,770 | ....102.891 20,578 20,000 19,803 26 ....3.165 09/25/2013 | 08/25/2021.
854502 AC 5 | STANLEY BLACK 3.40 12/01/2021 U N IOV 1] 1S3 IO 15,018 | .....103.843 15,577 15,000 15,016 (2) 11.3.383 | UD.cooes | e A3 | s 510 | 09/25/2013 | 12/01/2021.
87612E AP 1 [ TARGET CORP 5.375 05/01/2017 IO N IOV 1] TFE] coii 174,482 | ....109.194 163,790 150,000 159,293 (3,814) ...2.620 | MN..... 1,344 8,063 | 11/03/2010 | 05/01/2017.
89236T BB 0 | TOYOTAMTR CRED MTN 2.10 01/17/2019........ccoumvvvmimvvermemmeeissssssssmsessssnnnennns R [ IO 1] AFE] oo 10,055 | .....100.580 10,058 10,000 10,045 (10) 21983 | e | 96 | s 105 | 01/28/2014 | 01/17/2019.
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Annual Statement for the year 2014 of e N@tional Interstate Insurance Company of Hawaii, Inc

SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year
1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22

F

0 Current Year's

r Unrealized Other-Than- Total Foreign Stated

ei NAIC Rate Used Valuation Current Year's Temporary Exchange Contractual

g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) / Impairment Change in Effective | When | Admitted Amount| Amount Rec. Maturity
CUSIP Identification Description Codef n] CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./AC.V. Rate of Rate of Paid | Due & Accrued During Year Acquired Date
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations. 3,059,840 XXX 3,125,692 2,958,280 3,025,250 0 (13,484) 0 0 XXX XXX XXX 24645 | ............. 124,391 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities
073877 CS 9 | BSABS 2005-SD3 1M1 MEZ FLT 07/25/2035 R [ IS 2 | M s 502,441 | ... 78.656 491,602 625,000 521,144 5944 17,699 ...0.820 ...4.428 | MON... 200 | 5,072 | 12/05/2013 | 07/25/2035.
12647H  BJ 4 [ CSMC 2013-8R 5A1 SEQ FLT 12/27/2036 RE..........cvvvvvevermrrrrereerrerrieriiesecnnnns U (O IOV 2 | M s 359,569 | ....... 96.842 366,902 378,868 364,225 6,600 ...0.360 2674 |MON... | covvoorereeveerere 26 | oo, 1,338 | 07/19/2013 | 12/27/2036.
46637U  AA 5 | JPTEP 2012-3 APT 3.0 10/27/2042...........ccomveverrrereecrmsnncrererecsesnseneensesnmisnnss | eevvvnee | | cvvvinnnnn 2 | J15=3 [— 849,122 100.210 881,767 879,919 850,377 2,816 3.000 3.533 | MON... 2,200 26,398 | 12/10/2013 | 10/27/2042.
52520M  AE 3 | LMT 2005-1 2A2 SEQ SSNR 5.50 11/25/2035. RO [V IOV 2 | AFM | s 395,198 | ....... 96.000 403,205 420,005 386,059 (4,906) 5.500 5.928 | MON... 1,925 | oo 23,100 | 11/01/2013 | 11/25/2035.
590200 W4 3 | MLMI 2005-A9 4A1 SEQ SSNR CSTR 12/25/35........coccmmcrrrrrvviiiiiescninriiviinnns ceveriee | | s 2 | LS [— 449811 | ... 88.563 473,538 534,693 441,887 (2,621) 2.551 ...4.234 | MON... AIRKT I 13,577 | 07/19/2013 | 12/25/2035.
64352V PN 5 [ NCHET 2005-D A2C SEQ FLT 02/25/2036........ccooooccceniieccninncccciicccciincccenesccceee | e f o] e 2 ... 1FM 243793 | ....... 98.850 251,031 253,951 249,327 7,064 ....0.400 ....3.810 | MON... 20 991 | 06/27/2013 | 02/25/2036.
3399999. Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securitie 2,799,935 XXX 2,868,044 3,092,436 2,813,019 5,944 26,653 0 0 XXX XXX XXX 5,407 70,476 XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated) 5,859,774 XXX 5,993,736 6,050,715 5,838,268 5944 13,170 0 XXX XXX XXX 30,053 194,867 XXX XXX
Totals
7799999. Total - Issuer Obligations. 20,329,635 XXX 20,457,111 19103142 | .............19.927,384 (O (115,837) 0 0 XXX XXX XXX f o 156,496 | ............. 631,800 XXX XXX
7899999. Total - Residential Mortgage-Backed Securities 6,750,953 XXX 6,814,034 6,987,430 6,742,249 5944 12,262 0 0 XXX XXX XXX 14018 | oo 162,197 XXX XXX
8099999. Total - Other Loan-Backed and Structured Securities 2,568,726 XXX 2,684,394 2,460,291 2,558,238 0 (8,613) 0 0 XXX XXX XXX 28,766 78,085 XXX XXX
8399999. Grand Total - Bonds, 29,649,315 XXX 29,955,538 28,550,863 29,227,870 5944 | . (112,189) 0 0 XXX XXX XXX 199,280 | .......... 872,082 XXX XXX
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Annual Statement for the year 2014 of e N@tional Interstate Insurance Company of Hawaii, Inc

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUSIP Identification Description Foreign | Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - U.S. Government
912828  F3 9—|U_S TREASURY NOTES 1.75 09/30/2019 | | 11/12/2014......... | GOLDMAN SACHS 603,188 600,000 1,269
0599999. Total - Bonds - U.S. Government 603,188 600,000 1,269
Bonds - U.S. States, Territories and Possessions
20772)  GT 3 | CONNECTICUT-REF-C 5.00 06/01/2021 | | 08/22/2014......... | ANCORA ADVISORS LLC 3,002,500 2,500,000 29,861
1799999. Total - Bonds - U.S. States, Territories & Possession: 3,002,500 2,500,000 29,861
Bonds - U.S. Political Subdivisions of States
463020 PY 7 [ IRONDALE-B-REF-TXB 2.70 10/01/2021 | | 06/06/2014......... | RAYMOND JAMES & ASSOCIATES. 39,737 40,000
2499999. Total - Bonds - U.S. Political Subdivisions of States. 39,737 40,000 0
Bonds - U.S. Special Revenue and Special Assessment
3133EA 7 1 |FED FARM CREDIT 1.82 11/13/2020. 02/25/2014......... ANCORA ADVISORS LLC. 856,216 890,000 4,634
3133EC CU 6 | FED FARM CREDIT 1.80 01/15/2021 02/25/2014......... ANCORA ADVISORS LLC 888,522 930,000 1,907
3133EC Q6 4 |FED FARM CREDIT 1.74 05/21/2020. 01/28/2014......... RAYMOND JAMES & ASSOCIATES 9,610 10,000 33
3133EC RZ 9 |FED FARM CREDIT 2.375 06/17/2021 RAYMOND JAMES & ASSOCIATES 199,406 200,000 950
3133ED SN 3 | FED FARM CREDIT 2.64 08/12/2021 JANNEY MONTGOMERY SCOTT. 265,000 265,000 913
3133ED WS 7 | FED FARM CREDIT 2.49 10/02/2020. CLARKE (G.X.) & CO 215,000 215,000
3133ED X5 6 |FED FARMCREDIT 2.625 10/08/2021 10/07/2014......... STIFEL NICOLAUS 64,951 65,000 33
3133EE DY 3 |FED FARMCREDIT 2.60 12/02/2021 12/23/2014......... CLARKE (G.X.) & CO 149,760 ....150,000 238
3133EE  FR 6 | FED FARM CREDIT 2.48 12/22/2021 12/10/2014......... CANTOR FITZGERALD & CO 265,000 265,000
3136A4  VH 9 | FNR 2012-14 HA PAC 2.00 07/25/40 07/2412014......... WELLS FARGO BROKERAGE SERVICES 209,818 212,609 331
3136AC A5 0 |FNR2013-18 PA PAC 2.00 11/25/2041 06/25/2014......... CANTOR FITZGERALD & CO. 259,990 265,253 427
3136G1 6D 6 | FANNIE MAE 1.3506/26/2020 02/20/2014......... RAYMOND JAMES & ASSOCIATES 474,375 500,000 1,031
3136G1  JE 0 | FANNIE MAE 2.00 04/16/2021 06/12/2014......... RAYMOND JAMES & ASSOCIATES 48,645 50,000 158
3137AU ML 0 | FHR 4102 LA PAC 1.75 01/15/2040. 02/25/2014......... CANTOR FITZGERALD & CO. 328,364 338,301 444
3137B7 3L 1 | FHR 4289 WE SEQ 3.00 08/15/2031 ANCORA ADVISORS LLC 351,463 343,100 486
3137B7 WH 8 | FHR 4311 EA PAC 2.00 09/15/43 JANNEY MONTGOMERY SCOTT. 264,853 268,801 358
3137BA XY 3 |FHR 4342 BD PAC 2.50 12/15/2043. JANNEY MONTGOMERY SCOTT. 39,852 39,873 1"
3137BB FW 5 | FHR 4349 CD PAC 2.50 03/15/2044 JANNEY MONTGOMERY SCOTT. 54,948 55,000 111
413890 CX 0 [HARRIS CN HOUSTON- 5.00 11/15/2023 ANCORA ADVISORS LLC 120,454 100,000
3199999. Total - Bonds - U.S. Special Revenue and Special Assessments. 5,066,227 5,162,938 12,067
Bonds - Industrial and Miscellaneous
039483 BB 7 [ ARCHER-DANIELS 4.479 03/01/2021 03/06/2014......... WILLIAM BLAIR & COMPANY. 163,527 cevveesesssessnnnnnn 150,000 187
05565Q  BU 1 | BP CAPITAL MKT PLC 3.561 11/01/2021 R 02/20/2014......... WILLIAM BLAIR & COMPANY. 582,826 565,000 6,371
075887 AW 9 [ BECTON DICKINSON 3.25 11/12/2020 03/25/2014......... STIFEL NICOLAUS 153,987 sevreesessseesnnnnn 150,000 1,842
89236T BB 0 [ TOYOTA MTR CRED MTN 2.10 01/17/2019. 01/28/2014......... RAYMOND JAMES & ASSOCIATES. 10,055 10,000 8
3899999. Total - Bonds - Industrial and Miscellaneous 910,395 875,000 8,408
8399997. Total - Bonds - Part 3 9,622,046 9,177,938 51,605
8399998. Total - Bonds - Summary ltem from Part 5 734,437 735,000 793
8399999. Total - Bond 10,356,483 9,912,938 52,397
9999999. Total - Bonds, Preferred and Common Stocks. 10,356,483 XXX 52,397




Annual Statement for the year 2014 of e N@tional Interstate Insurance Company of Hawaii, Inc

SCHEDULE D - PART 4

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1 12 13 14 15
F Current
0 Year's Other- Bond Interest
r Unrealized Than- Total Foreign Foreign | Stock Stated
ei Prior Year Valuation | Current Year's| Temporary | Total Change in| Exchange Book/Adjusted Exchange | Realized Gain| Total Gain Dividends | Contractual
g| Disposal Number of Book/Adjusted Increase | (Amortization) | Impairment B/ACV. Changein | Carrying Value at | Gain (Loss)| (Loss) on (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value (Decrease) | Accretion Recognized (11+12-13) B./A.C.V. Disposal Date | on Disposal [ Disposal Disposal During Year Date
Bonds - U.S. Government
36241L  S7 2 | GNJO PL 783242 SEQ 3.00 02/15/2026. .| 12/15/2014. | MBS PaydOWN.......c.cocvvvvveverevcrenrrnvesesssssensssssssssssssssssssssens | onsosmsmsmsmnssmsmmmmnnnnens | oo 47,838 .....47,838 50,558 50,267 (382) (382) 47,838 0 785 | 02/15/2026.
38373A D9 4 | GNR 2009-69 PV PAC 4.00 08/20/2039 .| 12/20/2014. | MBS PaydOWN.......c.covvvvvvevrrvvcvenerevnsnnnsssensssssssssssssssssseseees | onsesmsmsmsmmmsmsmsmmnssnnns | covsssiesinad 48,641 .....48,641 51,156 50,832 (420) (420) 48,641 0 f 1,007 | 08/20/2039.
38375G 2G5 | GNR2012-102 DN SEQ 1.50 09/20/2040.........ccvvvvevvrermmrerrrereeererenans .| 12/20/2014. | MBS PaydOWN..........vvvveeerimrcrrvvesnmisnsensesssssessssseenennes | cevvessessesnensssssessens | cvveesesenes 16,580 ......16,580 ...16,570 16,570 1 1 16,580 (V] IS 138 | 09/20/2040.
38377W W9 1 | GNR 2011-106 ME PAC 3.00 06/20/38............ccoccrmmmmerrrereeerernnerrennens .1 07/15/2014.] ANCORA ADVISORS LLC. 8,732 8,539 8,934 8,768 (55) (55) 8,733 (2) (V2] [—— 161 | 06/20/2038.
38377W W9 1 | GNR2011-106 ME PAC 3.00 06/20/38............cccccrmmmmerrreveierrrrncrnnnens .| 12/20/2014. | MBS Paydown 61,327 61,327 64,163 62,966 (574) (574) 61,327 0 [ 1,107 | 06/20/2038.
38378T AF 7 | GNR 2013-71 GA PAC 2.50 07/20/2041 .1 12/20/2014. | MBS Paydown 1,783 1,783 1,789 1,788 (2) (2) 1,783 0 26 | 07/20/2041.
0599999. T0tal = BONGS = U.S. GOVEIMIMENE. ...ttt bbbt | eoiisiies 184,900 | ........... 184,708 | ........... 193,171 191,191 (V] I (1,432) 0 ....(1,432) 0 184,902 0 (2) (2) 3,224 XXX
Bonds - U.S. Political Subdivisions of States
425200 R9 5 | HENDERSON-LTD TAX 5.00 06/01/2017.. | .. | 12/01/2014. | Call at 100.0. .661,634 611,211 (6,211) (6,211) 605,000 0 30,250 | 06/01/2017.
2499999. Total - Bonds - U.S. Political Subdivisions of States .661,634 611,211 0 (6,211) 0 (6,211) 0 605,000 0 0 0 30,250 XXX
Bonds - U.S. Special Revenue and Special Assessment
3133ED AV 4 | FFCB-CALL12/14 2.79 12/02/2020. .1 12/02/2014. | Call @t 100.0.......coovvvvvrvvvverrereerncnnirerensnesnnessresssssssesssssessssses | nsisismnnsinins | ovivinnnnns 380,000 380,000 377,625 377,631 2,369 2,369 380,000 0 ...10,602 | 12/02/2020.
3133XW E7 0 | FED HOME LN BANK 2.50 06/13/2014........ccovvvrvvvvvererrvvccrcrrcnerernieees .| 06/13/2014. | Maturity. 825,000 825,000 850,055 827,938 (2,938) (2,938) 825,000 0 ...10,313 | 06/13/2014.
3136A0 DT 1 |FNR2011-77 A SEQ 3.50 08/25/2036 .| 12/25/2014. | MBS Paydown 2,801 2,801 2,853 2,826 (5) (5) 2,801 0 49 | 08/25/2036.
3136A4  VH FNR 2012-14 HA PAC 2.00 07/25/40..........coocevcrverreveresnrenernreviiirenians .| 12/25/2014. | MBS PaydOwN...........oocvcercriiviiiiiismssesisssessmssssennennes | cevvessesissssessssssisis | cvveiensennes 13,256 | .............13,256 ...13,082 40 40 13,256 0 62 | 07/25/2040.
3136A5 BB 1 |FNR 2012-40 PAC 2.00 09/25/40 .1 1212512014, | MBS PaydOWN........ocvcvvvvvvveverererensnnrenesssssesssssssssssssessssssseens | wosssmssmnssmnsssssmmesssnnns | vvesrerinns 10,476 | ............. 10,476 ...10,525 10,516 2) (2) 10,476 (VN PR 114 | 09/25/2040.
3136A7 5E 8 |FNR 2012-96 PD PAC 2.00 07/25/2041........ooovvvvvcrvrvrnccecrinccennincnceninns .| 12/25/2014. | MBS Paydown, 3,541 3,541 3,587 3,581 1 1 3,541 0 42 | 07/25/2041.
3136AA MJ 1 | FNR 2012-139 BH PAC 2.00 02/25/2042.............ccoocreverererecerericevirirs .| 12/25/2014. | MBS Paydown, 3,139 3,139 3,201 3,198 3 3 3,139 0 35 | 02/25/2042.
3136AA Y7 4 | FNR2012-145 TAPAC 1.25 11/25/2042.... .| 12/25/2014. | MBS Paydown 9,956 9,956 9,923 9,924 4 4 9,956 0 68 | 11/25/2042.
3136AA YL 3 | FNR2012-133 GE PAC 1.50 08/25/204 .| 12/25/2014. | MBS Paydown 5,820 5,820 5,811 5812 1 1 5,820 0 53 | 08/25/2041.
3136AC A5 0 | FNR2013-18 PAPAC 2.00 11/25/2041. .| 1212512014, | MBS PaydOWN........cccoovcvvveverevevensnerensnssssensnsssssssssssssssssseens | ossisssasismsssssmmmnnnsnens | v 14,453 | .......14,453 ...14,166 58 58 14,453 0 81 | 11/25/2041.
3136AC  JY 8 | FNR2013-17 PC SEQ 2.00 03/25/2039 .| 12/25/2014. | MBS Paydown 1,724 1,724 1,750 1,749 4) (4) 1,724 0 19 | 03/25/2039.
3136AD P9 4 | FNR2013-41 AE SEQ SSUP 2.00 07/25/2037.........ccoooovmveveermvirrnnnenns .| 12/25/2014. | MBS Paydown 1,610 1,610 1,567 1,568 13 13 1,610 0 19 | 07/25/2037.
3136AE 6N 2 | FNR2013-74 HA SEQ 3.00 10/25/2037.......ccvcrrvevceerrrrcrrenreiinirnnens .| 12/25/2014. | MBS PaydOWN..........cvvvveeerirrcrrrvesinmssmseessssseesssmeenennes | eevvessessessnersssssessnns | cvveesssenees 13,059 | .............13,059 ...13,345 13,329 (58) (58) 13,059 0 221 | 10/25/2037.
3136AE  Z4 2 | FNR2013-70 VA PAC 3.00 08/25/2026 .| 12/25/2014. | MBS Paydown 967 967 989 988 2) ) 967 0 16 | 08/25/2026.
3136AF NE 0 [FNR2013-75VG PAC AD 3.25 08/25/2026..............cccoouumerrrevviirciiarnns .| 12/25/2014. | MBS Paydown 1,277 1,277 1,312 1,311 (3) (3) 1,277 0 23 | 08/25/2026.
3137A2 PF 2 |FHR 3766 HE PT 3.00 11/15/20. .| 12/15/2014. | MBS PaydOWN...........cocvvvevevevevenenerevennsnsennsesssensssssnnssseneees | onsssmsssmsmssssssmmsnsnsnns | covesnnnnnes 102,105 | ..oooveveene 102,105 | ..oooveeeene 103,445 102,827 (62) (62) 102,105 0 [ 1,736 | 11/15/2020.
3137A2 W9 8 |FHR 3752 PD PAC 2.75 09/15/2040..........cococovvmrvrermrnrerennrerensessensennenes | o 12/15/2014. | MBS Paydown. 5724 5,724 5,896 5,893 9) (9) 5,724 0 89 | 09/15/2040.
3137A6 DT 6 [FHR 3815 GD SEQ4.00 09/15/2025.............ccoocemmemmrvvvviiriiiscrennrsiiianns .| 12/15/2014. | MBS Paydown. 32,354 32,354 33,537 32,953 34 34 32,354 0 673 | 09/15/2025.
3137A9 VR 4 [FHR 3835BA SEQ 4.00 08/15/2038 .| 12/15/2014. | MBS PaydOWN........c.cocvvvvvevrrerevensnerensnssssnsssssssssssssssssssssenns | ossssmsasismsssasmmmnsnsnens | e 48475 | .........48,475 50,747 50,376 (578) (578) 48,475 0 [ 1,089 | 08/15/2038.
3137AE LS 2 |FHR 3910 JC SEQ 2.00 12/15/2037. .| 12/15/2014. | MBS Paydown 8,790 8,790 8,985 8,968 (16) (16) 8,790 0 97 | 12/15/2037.
3137AJ  HW 7 | FHR 3960 YH SEQ 2.00 08/15/2040.. .| 12/15/2014. | MBS Paydown 36,292 36,292 37,086 37,031 (149) (149) 36,292 (VN R 413 | 08/15/2040.
3137AP  GN 4 | FHR 4029 NE PAC 2.50 03/15/2041..........cccccooceveveveveveveccvevevevcvevcccras | . 12/15/2014. | MBS Paydown 7,346 7,346 7,603 7,594 (8) (8) 7,346 0 f s 101 | 03/15/2041.
3137AS Q8 0 | FHR 4088 PA PAC 3.00 12/15/40 .| 12/15/2014. | MBS Paydown 4,332 4,332 4,538 4,526 33 33 4,332 0 77 | 12/15/2040.
3137AT Q5 4 [FHR4097 TG SEQ 2.00 05/15/2039 .| 12/15/2014. | MBS Paydown 3,573 3573 3,469 3471 23 23 3573 0 45 | 05/15/2039.
3137AU ML 0 | FHR 4102 LA PAC 1.75 01/15/2040.........ccovvvevervrrcrcrrriiicirsssnecnnrinnes .| 12/15/2014. | MBS Paydown 29,708 29,708 28,835 88 88 29,708 0 225 | 01/15/2040.
3137AU X8 7 |FHR 4123 AE SEQ 2.00 09/15/2039.........cccccummmmmemrmmmmmmmmmmmemsmmaenessannnnns .| 12/15/2014. | MBS Paydown. 966 966 969 969 0) 0) 966 0 11 | 09/15/2039.
3137B0 TR 5 |FHR4186 MC PT 1.50 03/15/2028 .| 12/15/2014. | MBS Paydown. 4,926 4,926 4,718 4,728 68 68 4,926 0 40 | 03/15/2028.
3137B7 3L 1 | FHR 4289 WE SEQ 3.00 08/15/2031.........ovvvvvivicircrrnciiiiissssenssciiinnns ..| 12/15/2014. | MBS Paydown 21,752 21,752 22,282 (54) (54) 21,752 0 304 | 08/15/2031.
3137B7 WH 8 |FHR4311 EA PAC 2.00 09/15/43 .| 12/15/2014. | MBS Paydown 8,414 8,414 8,291 5 5 8,414 0 44 | 09/15/2043.
3137BA XY 3 | FHR 4342 BD PAC 2.50 12/15/2043.. .| 12/15/2014. | MBS Paydown 989 989 989 0 0 989 0 8 | 12/15/2043.
3137BB FW 5 | FHR 4349 CD PAC 2.50 03/15/2044.. .1 12/15/2014. | MBS Paydown 1,318 1,318 1,317 0 0 1318 0 10 | 03/15/2044.
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Annual Statement for the year 2014 of e N@tional Interstate Insurance Company of Hawaii, Inc

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1 12 13 14 15
F Current
0 Year's Other- Bond Interest
r Unrealized Than- Total Foreign Foreign | Stock Stated
ei Prior Year Valuation | Current Year's| Temporary | Total Change in| Exchange Book/Adjusted Exchange | Realized Gain| Total Gain Dividends | Contractual
g| Disposal Number of Book/Adjusted Increase | (Amortization) | Impairment B/ACV. Changein | Carrying Value at | Gain (Loss)| (Loss) on (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value (Decrease) | Accretion Recognized (11+12-13) B./A.C.V. Disposal Date | on Disposal [ Disposal Disposal During Year Date
31397U RJ 0 [FNR2011-63 MV SEQ 3.50 07/25/24.........cooummmrvvvvcivicrinrennrriciiniiinn .| 12/25/2014. | MBS Paydown 22,376 22,376 23,100 22,768 194 194 22,376 0 [ e 426 | 07/25/2024.
31398F JG 7 | FNR 2009-80 MA SEQ 4.00 04/25/2027........cocoovcverercvcrcrcscscrcriscscsesians | o0 12/25/2014. | MBS Paydown 84,691 84,691 88,687 86,158 (240) (240) 84,691 0 [ 1,920 | 04/25/2027.
485429 KY 9 |KSDEV FIN-K 3.50 06/01/2023 .1 09/29/2014. | Payment on Intercompany Balance 965433 | .......... 930,000 | .......... 948,135 945372 | oo | v (1,051) | oo ...(1,081) 944,321 | oo [ i 21,12 | e 21,112 27,215 | 06/01/2023.
57419R  GH 2 [ MD ST CMNTY DEV ADMIN A 4.00 07/01/2043............coccommmrerrrerernnns o[ 12/01/2014. | MBS PaydOWN.......c..vvvveeeriererrrvesisissmseesssssessssmeenennes | eevvessessesssessssssessnns | cvveesssenens 15,372 | v 15,372 | e 15,372 15,372 0 15,372 0 357 | 07/01/2043.
647200 X6 6 |NMMTGE FIN SFM C 14.50 10/01/2043..........comvmverrvvrecerrrerrcrrerinnnes .| 12/01/2014. | MBS Paydown 6,227 6,227 6,476 6,470 (28) (28) 6,227 (VN 189 | 10/01/2043.
649083 AA 0 | NEW VALLEY GEN 17.299 03/15/19.......ccvvveueemrmrrernrirnievireserecsiesiennns .1 03/15/2014. | Sinking Fund Redemption 25,228 25228 29,491 27,770 (182) (182) 25,228 0 03/15/2019.
649883 VZ 5 |NY MTGE AGY-178 3.50 10/01/2043...........cccovervrrrvriecrencrcrricriiirinans .1 04/01/2014. | Sinking Fund Redemption.............ccccurvvvecieiinnncnecsiinnns | covviiviresnsecnisiiicnees | v 110,000 | .ccovencc 110,000 | wccocevec 113,735 113,580 (3,580) (3,580) 110,000 0 10/01/2043.
649883 VZ 5 |NY MTGE AGY-178 3.50 10/01/2043............ccooomevevererecererevevererecereras .1 09/18/2014. | Partial Call at 100.0..........cccccvevrvrrererererensrerensrsessensessesesnees | essemmsssmsmssssssmmenisnens | eovsvmnnnens 130,000 | ..ooovveeene 130,000 | ..ooovveeene 134,414 134,231 | oo [ e (T — ...(4,231) 130,000 0 10/01/2043.
686087 PG 6 | ORHSG & CMNTY SVC 4.00 07/01/2043...........cooomvevemmrerevirnrerirnrerenns | o0 04/01/2014. | Partial Call at 100.0. 30,000 30,000 32,248 32,224 (2,224) (2,224) 30,000 0 07/01/2043.
93978T LZ 0 | WAHSG-SF PROG-1A- 4.85 06/01/2028 .1 12/01/2014. | Partial Call at 100.0. 265,000 ....265,000 .265,253 265,223 (223) (223) 265,000 0 06/01/2028.
3199999. Total - Bonds - U.S. Special Revenue and Special A nts. 3,258,468 3,223,035 3,289,408 3,168,876 0. (12,714) 0 (12,714) 0 3,237,356 0] e, 29112 [ .. 21,112 XXX
Bonds - Industrial and Miscellaneous
039483 AY 8 | ARCHER DANIELS 5.45 03/15/2018...........ccommmmmmmmmmmmmmmmmmmmmmmmnsssnnnennns .1 03/06/2014. | WILLIAM BLAIR & COMPANY..........cocoovmmermvinmrcsiinresisnaes | v | ovivininnns 164,938 | ......coceee 145,000 | ..o 171,390 163,274 (804) (804) 162,470 2,468 2,468 5,268 | 03/15/2018.
11042A  AA 2 | BRITISH AIRWAYS 4.625 06/20/2024............ccoocovrmrermrerenmrercsnsnsnsennenns R[ 12/20/2014. | Sinking Fund Redemption 22,720 22,720 22,720 22,720 0 0 22,720 0 796 | 06/20/2024.
12647H BJ 4 | CSMC 2013-8R 5A1 SEQ FLT 12/27/2036 RE........coccovvvvverevrrrerrnennns .. | 12/25/2014. | MBS Paydown 76,051 76,051 72,178 72,352 888 888 76,051 (VN 149 | 12/27/2036.
46637U AA 5 | JPTEP 2012-3 APT 3.0 10/27/2042 .| 12/27/2014. | MBS Paydown 71,349 71,349 68,852 68,866 750 71,349 0| 1,333 | 10/27/2042.
52520M AE 3 | LMT 2005-1 2A2 SEQ SSNR 5.50 11/25/2035..........cccouuvvrrevveerrnannens .| 1212512014, | MBS PaYAOWN.......covcvevvvevevsrrrerensssrensessssesssssssssssssesssssensess | wossemmessmssssssssmmesnenens | covsmmnennns 102,652 | ..ooovveeene 102,652 96,589 96,514 2,209 102,652 0 [ 3,111 | 11/25/2035.
590200 W4 3 [ MLMI2005-A9 4A1 SEQ SSNR CSTR 12/25/35..........cccoommurrvrrivianrs o] 1212512014, | MBS PaydOWN........ocvcvevvvvveverernrensnerenenssssenssssssssssssessssssneens | wosssmssssssmnsssssmmesnsnnns | oo 44,207 | ...........44,207 37,189 37,028 3,827 44,207 (VN R 419 | 12/25/2035.
64352V PN 5 [ NCHET 2005-D A2C SEQ FLT 02/25/2036 .1 12/25/2014. | MBS Paydown...........occoveiioiiininsiinis | i | e, 153,361 | oo 153,361 | oo 147,227 148,028 2477 153,361 0 304 | 02/25/2036.
3899999. Total - Bonds - Industrial and Miscellaneou 635,278 ....615,340 .....616,144 608,781 0 9,347 0 0 632,810 0 2,468 2,468 XXX
8399997. Total - Bonds - Part 4. ..4,760,356 ..4,580,058 0 .(11,010) 0 0 4,660,068 0 23,579 23,579 XXX
8399998. Total - Bonds - Summary Item from Part 5 s 135,000 .....134.437 563 735,000 XXX
8399999. Total - Bonds. o DA18647 | 5363084 | ... 5494793 | ... 4,580,058 0] (10,447) 0 0 5,395,068 0 23,579 23579 |.....129,934 XXX
9999999. Total - Bonds, Preferred and COMMON SIOCKS........uuuvuueueiieeieiiesis s eossssssssssss s .........5,418,647 XXX | 5494793 | ... 4,580,058 | ................. 0] (10,447)] e 0 f (10,447) ..0].......5395068 | ............... 0 ... 23579 | ... 23,579 |......129,934 XXX
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SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 11 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
Current
F
0 Year's Other- Total Paid for
r Par Value Unrealized Current Than- Foreign Foreign Interestand | Accrued
ei (Bonds) or Book/Adjusted Valuation Year's Temporary | Total Change in| Exchange | Exchange | Realized Gain| Total Gain | Dividends | Interest
g Date Disposal Number of Carrying Value at Increase | (Amortization)| Impairment B/AC.V. Change in | Gain (Loss)| (Loss) on (Loss) on Received and
CUSIP Identification Description n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) Actual Cost Consideration Disposal (Decrease) / Accretion | Recognized (12+13-14) BJA.CV. | onDisposal| Disposal Disposal During Year| Dividends
Bonds - U.S. Special Revenue and Special Assessment
3130A1 FE 3 | FED HOME LN BANK STEP-UP 04/15/19.........ccccccouivuiicniincvicrrsiccans 04/25/2014 | STIFEL NICOLAUS..........oovovivcrecircrcisscienas 10/15/2014 | Call at 100.0. 65,000 64,938 65,000 65,000 62 62 0
3130A2 FQ 4 |FHLB-CALL12/14 2021 2.75 07/14/2021........ccoovevmvcrerrreeerrrrerecerereennns .| 06/16/2014 | STIFEL NICOLAUS............ccoccrmmmmerrvrrerrnnnns 12/11/2014 | Call @t 100.0......cuuvvvveveerrecerrrevevireresreerrrens | veveverennans 445,000 | ...ocoovenen: 444,555 ....445,000 445,000 445 445 0
3133ED__ KX 9 | FFCB-CALL12/14 2.45 08/05/2020. 06/25/2014 | CLARKE (G.X.) & CO 12/08/2014 ] Call at 100.0. 225,000 224,944 225,000 225,000 56 56 0
3199999. Total - Bonds - U.S. Special Revenue and Special Assessments ..734,437 735,000 0 563 0 563 0 0 0 0
8399998. Total - Bond ..734,437 735,000 0 563 0 563 0 0 0 0
9999999. Total - Bonds, Preferred and COMMON SIOCKS.............c...o.uruevuereeeeeeeeeereeeeessiesieeseesiesessiesses  avtesesesssessiessssesesesssessesssssasesesesssssesanesassssessrssesesssssasessesseesssssessssaessnesssssaessassssessesssssassseessssesssesssesasssessesssesssssssssosssnsseesessesenss | cresererseess 734,437 ....735,000 735,000 0 563 0 563 0 0 0 0




Annual Statement for the vear 2014 of e N@tional Interstate Insurance Company of Hawaii, Inc

SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 Stock of Such
Naic Valuation Company Owned by
NAIC Method (See Do Insurer's Insurer on Statement Date
Company Purposes and Assets Include 9 10
Code or Alien Procedures Intangible Assets
Insurer Manual of the Connected with
Description Identification | NAIC Securities | Holding of Such | Total Amount of Such | Book/Adjusted Carrying % of
CUSIP Identification Name of Subsidiary, Controlled or Affiliated Company Foreign Number Valuation Office) | Company's Stock? Intangible Assets Value Number of Shares Outstanding
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §..........0.
2. Total amount of intangible assets nonadmitted $..........0.
SCHEDULE D - PART 6 - SECTION 2
1 2 3 4 Stock in Lower-Tier Company Owned
Total Amount of Indirectly by Insurer on Statement Date
Intangible Assets 5 6
Included in Amount
Name of Company Listed in Section 1 Shown in Column 7,
CUSIP Identification Name of Lower-Tier Company Which Controls Lower-Tier Company Section 1 Number of Shares % of Outstanding

NONE

E16
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SCHEDULE DA - PART 1

Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year
6 7

1 2 Codes 5 8 Change in Book/Adjusted Carrying Value 13 14 Interest 21
3 |4 9 10 1 12 15 16 17 18 19 20
F Amount Due and
0 Current Year's Accrued
r Unrealized Other-Than- Total Foreign December 31 of
ei Valuation Current Year's Temporary Exchange Current Yearon | Nonadmitted Amount Paid for
g Date Maturity Book/Adjusted Increase (Amortization) / |  Impairment Change in Bond Not in Due and Effective | When Received Accrued
CUSIP Identification Description Code [ n]| Acquired Name of Vendor Date Carrying Value (Decrease) Accretion Recognized BJAC.V. Par Value Actual Cost Default Accrued Rateof | Rateof | Paid | During Year Interest
Exempt Money Market Mutual Funds
60934N 10 4 | FEDERATED GOVT OBLIGATION FUND.......ccocccocvcves | cocveceeeee | .. | 12/31/2014.| DIRECT. ceeee XX e [ e AT LT N [FPSIOTSPOIOIPPOPOIOPOPOTOrS VIO IR [SUOOT [TORTHON 1,278,209 s | e 0.010 MON... 100
31846V 80 7 | FIRST AMER TREASURY OBLIGCLY. coveee | .| 12/31/2014. | DIRECT. e XXX 3495213 .......3,495.213
8899999. Total - Exempt Money Market MUtUal FUNGS. ... e | 4773423 0 0 0 (] [ D99, S [P 4773423 1 0 XXX XXX XXX 100
9199999. Total - ShOrt-TerM INVESIMENTS. ... s | cisissssissd 4,773,423 0 0 0 (] [ D, 9,9, S [P 4,773,423 1 0 XXX XXX 3.0, S [P 100 | e
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Sch. DB-Pt. A-Sn. 1
NONE

Sch. DB-Pt. A-Sn. 2
NONE

Sch. DB-Pt. B-Sn. 1
NONE

Sch. DB-Pt. B-Sn. 2
NONE

Sch. DB-Pt. D-Sn. 1
NONE

Sch. DB-Pt. D-Sn. 2
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

E18, E19, E20, E21, E22, E23, E24, E25



Annual Statement for the vear 2014 of e N@tional Interstate Insurance Company of Hawaii, Inc

SCHEDULE E - PART 1 - CASH

4 5 6 7
Amount of Interest | Amount of Interest
Rate of Received During | Accrued December
Depository Code| Interest Year 31 of Current Year Balance *
Open Depositories
Fifth Third Cincinatti, OH 85 108,268 | XXX
0199999. Total - Open Depositories XXX XXX 85 0 108,268 | XXX
0399999. Total Cash on Deposit XXX XXX 85 0 108,268 | XXX
0599999. Total Cash XXX XXX 85 0 108,268 | XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January.. 46,176 | 4. April 34,589 | 7. July. 158,740 | 10. October. 218,983
2. February. 46,178 (5. May. 34,590 |8. August 158,747 | 11. NOVEMDET......oovvveees | coverrrererersnereeennens 13,531
3. March 34,588 [6. June.....oooveireeiciieins | s 158,734 9. September. 218,974 [12. December......c..cocoooves | oo 108,268

E26
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8

Description Code | Date Acquired | Rate of Interest | Maturity Date Book/Adjusted Carrying Value Amount of Interest Due & Accrued Amount Received During Year

XA

NONE
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SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusting Book/Adjusting
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value

1. Alabama...........wevecrcivvirninsennienend AL

2. Alaska...

3. Arizona..

4. Arkansa:

5. California...

6. Colorado.......cccccccevrmmmnririmnnininnnn

7. COMNECHCUL......vvvvevreererrrreriereenend (0l ISR

8. Del (0] 3 [

9. District of Columbia.............c.cc...... (D03 IR

RO = T TN {1 [

11, GeOIGi@..veveeereerrrerveeririrsesninnd (C7.Y [I—

12.  Hawaii Hi s

13, 1dah0. e Df..

14, lllinois 1L

15.  Indiana.. INT.

16.  lowa..

17, KanSas.........oocvevmnccrevveviorenend (1G] -

18, Kentucky.....ccoomveveerermrerrieerririnenens [0 —

19.  Louisiana............ccccvuememrerrvevenernd LA s

20, Maine......oovecrreeeiianns ME

21, Maryland.......co.cooovverinenrrenrins MD | ..coourreee

22.  Massachusetts..........cccooocurrrreveunnns MA] oo

23, Michigan.....c..cooevveriverivsriienii M e

24, Minnesota..........cocemmcrnirriiinnnns LI\ [—

25.  Mississippi

26.

27.

28.

29.

30.  New Hampshire........ccccocoerrrernnnncd NH | ooree

31, NeW JErsey. e NI s

32, New MeXiCO.....oouvvvvvvvviiisirnnnraiesd NM| o

33, New York.....cicnncnnniniiind NY [

34, North Carolina...........ccccoceuuereruiuncs NC| .

35.  North Dakota.........c...cccvvivcvmnencnn ND| .o

36.  Ohio...... .| PLEDGED FOR BENEFIT OF ALL POLICYHOLDERS 3,244,124 3,252,335

37.  Oklahoma.

38.  Oregon..

39.  Pennsylvania

40.  Rhode Island..............ccccoeumumrrrurencs RI v

4 South Carolina........ccccocueruveveveunneas SC

42.  South Dakota.............cccccummerrerrerens SD|.

43.  Tennessee..........rireiiiiunnns TN

44, TeXaS.....onnrnnsiiineniniies X

45, Utah.cscccccccnn) ut

46, Vermont....vvviiissnnnniniiinnnns VT

A7, VIrginia....eeeeeceeeerceeeesesesinnns VA oo

48.  Washington...

49.  West Virginia.

50.  Wisconsin..

51 WYOMING...ovvrrererereeirecrnneinns WY e

52.  American Samoa..................cccoc.... A

LI CTIT:1. | OO GU

54, Puerto RICO........cccoommmrrrvvriinrind 13 [—

55.  US Virgin Islands...........ccceocerrerreens AV/ [P—

56.  Northern Mariana Islands............. MP ..cooovccoes

57, Canada........iiicieinieinnd CAN| ..ccooocnne

58.  Aggregate Alien and Other........... OT| XXX XXX 0 0 603,104 603,375

59. Total XXX XXX 3,244,124 3,252,335 603,104 603,375

DETAILS OF WRITE-INS
5801. U.S.DEPT OF LABOR......cccoovrrvrrmnns .....B..... | Workers' Compensation 603,104 603,375
5802.
5803.
5898.  Summary of remaining write-ins for
line 58 from overflow page................. XXX XXX 0 0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above) XXX XXX 0 0 603,104 603,375

E28
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