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Annual Statement for the year 2014 of the PROGRESSIVE EXPRESS |NSURANCE COMPANY
SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:
1.1 U.S. treaSUMY SECUMHES. .......cvueerrreieeieieiieieiesieiseie st | sebeesssnsins 5,333,557 | ...ccouu. 214 | 5,333,557 | oo | e 5,333,557 |...cceuu. 214
1.2 U.S. government agency obligations (excluding mortgage-backed
securities):
1.21 Issued by U.S. gOVEMMENt AGENCIES.......vrvrrererrirnrineeriseisnsessenesns | veesesssssssssessssssssssssnsses | sesseseees 0.0 [ oo e | s (0] 0.0
1.22 Issued by U.S. government SpONSOred @geNCIES........c.cuvrererririreres | verrerseresesesssssssensesnnees | vereessssens 0.0 [ oo e | e (O] I 0.0
1.3 Non-U.S. government (including Canada, excluding mortgage-
DACKEA SECUMEIES).....vvvveircirieieise ettt ssesess | sessessssessesssssnsesessssenss | soessssssees 0.0 [ oo [ | e (O] I 0.0
1.4 Securities issued by states, territories and possessions and political
subdivisions in the U.S.:
1.41 States, territories and possessions general obligations..............coceers | coeerreneeneennennenenrirnies | orereeenens 0.0 [ oeeeeeeeereereierreiieiee | reeeereeeseeesreesnnees | eeeeeestees s (] I 0.0
1.42 Political subdivisions of states, territories and possessions and
political subdivisions general obligations
1.43 Revenue and assessment obligations . .
1.44 Industrial development and similar obligations.............ccceuevevvirieries | e | e 0.0 [ oo e | s (O] IO 0.0
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMAL............ccoeveriererereeesieieeienes | eeeveisesesesisssesesessissenes | sersiesnnens 0.0 | oo e | e (0] 0.0
1.512 Issued or guaranteed by FNMA and FHLMC.........cccccoevevveni [ e | eieiennnd 0.0 [ oo e | s (O] IO 0.0
1,513 AlLOtNE ...ttt esssnssens | sesessnssesssnssessesssssnssenss | eesessensnns 0.0 [ oreriererireeiernniinies | rressreseseeesrensnsens | e (V] I 0.0
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA........... [ ccoeorvnrenrnninrnniieiienes [ eornvenninns 0.0 [ oo e | s (0] 0.0
1.522 Issued by non-U.S. Government issuers and collateralized
by mortgage-based securities issued or guaranteed
by agencies Shown in LiNE 1.5271........c.viieenieieieieieieinns | ceveesieessssesesnnies | vereesnseens 0.0 [ oo e | e (O] I 0.0
1,523 All ONEI.c.vvieiecicieisie ettt stesssnssens | sesessnssesssssessesssssnssenss | sesessessas 0.0 [ orerererireeiernniieies | reresrsneseeesrensnsens | serseeesissnsesessnsens (V] I 0.0
2. Other debt and other fixed income securities (excluding short-term):

© o N o

. Total invested assets

2.1 Unaffiliated domestic securities (includes credit tenant loans and
hybrid securities)
2.2 Unaffiliated non-U.S. securities (including Canada
2.3 Affiliated securities
Equity interests:
3.1 Investments in mutual funds
3.2 Preferred stocks:
3.21 Affiliated
3.22 Unaffiliated
Publicly traded equity securities (excluding preferred stocks):
3.31 Affiliated
3.32 Unaffiliated
Other equity securities:
3.41 Affiliated
3.42 Unaffiliated
Other equity interests including tangible personal property under lease:
3.51 Affiliated
3.52 Unaffiliated
Mortgage loans:
4.1 Construction and land development
4.2 Agricultural
4.3 Single family residential Properties..........ccvvrerrerrnrisrinrnsnsieessessesnessses
4.4 Multifamily residential properties.
4.5 COMMECIAl I08NS........orerririirrieireiiesissieessses ettt snssssesseseans
4.6 Mezzanine real estate 10aNS..........ccueiierieeiiineninee e
Real estate investments:
5.1 Property occupied by COMPANY........cccocviviriieiinieiesssee i
5.2 Property held for production of income (including §.......... 0 of
property acquired in satisfaction of debt)............cccocvevierieieiiieecieenns
Property held for sale (including $......... 0 property acquired in
satisfaction of debt)........cccovvrverieiiee s
CONFACE I0BNS.......oorereececi ettt
DEMIVALIVES. ......vvieriiiicic st

3.3

34

3.5

53

Receivables for securities
Securities lending (Line 10, Asset Page reinvested collateral)...

. Cash, cash equivalents and short-term investments...........cccoooveneurnininennees
. Other invested assets

............ 0.0
............ 0.0

............ 0.0
............ 0.0

............ 0.0
............ 0.0

............ 0.0
............ 0.0

............ 0.0
............ 0.0

............ 0.0
............ 0.0

............ 0.0
............ 0.0

............ 0.0
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Annual Statement for the year 2014 of the PROGRESSIVE EXPRESS |NSURANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PHIOE YEAT ..ottt bbb s bbb s bbb bbb bbb bbbt ens
2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B).............ccceueireeieieieiseisie sttt

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.coveviveieirciceseeee e
3. Current year change in encumbrances:

3.1 Totals, Part 1, COIUMN 13, ...ttt

3.2 Totals, Part 3, COIUMN 11 ...ttt
4. Total gain (10ss) 0N diSP0SalS, Part 3, COIUMN 18.........c.ciiiiiieiicicicie ettt b bbbttt nen
5. Deduct amounts received on disposals, Part 3, Column 15...........cc.cecuenneee. NNE .................................................................................
6. Total foreign exchange change in book/adjusted carrying value:

8.1 Totals, Part 1, COIUMN 15. ...ttt bbb

6.2 Totals, Part 3, COIUMN 13. ...ttt
7. Deduct current year's other-than-temporary impairment recognized:

7.0 Totals, Part 1, COIUMN 12. ...ttt

7.2 Totals, Part 3, COIUMN 10, ..ot ess st
8. Deduct current year's depreciation:

8.1 Totals, Part 1, COIUMN 11 ..ottt

8.2 Totals, Part 3, COIUMN ...ttt
9. Book/adjusted carrying value at end of current period (LINES 1+2+3+4-5+8-7-8)..........ccccrrvrerrirereiieiseesce ettt b st s st s s sse s sneas
10.  Deduct total NONAAMItIE BMOUNES.........c..ierieririieeireeireiesie et bbb bbbt
11, Statement value at end of current period (LiNe 9 MINUS LINE T0).........evuiurirriirrerieiisissis s ssessss s ssssssssssssessessssssessessessssssessessssssessassssssessassenssnssessesssssessasssnssns

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHOT YEAI. ..o ittt sttt st

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).........ociuriiiriereieencre ettt ss e

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........cceuiuiuereieieiiseeseese et s

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 12 ...ttt ettt a bbb a ettt et st b st b a e et s st st et s s st et enabanes
3.2 Totals, Part 3, COIUMN ...ttt bbb ettt

4. Accrual of discount

5. Unrealized valuation increase (decrease):
51 Totals, Part 1, Column 9
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Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COIUMN 13.. ...t
9.2 Totals, Part 3, COIUMN 13, ...t

10. Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIMN 11 oottt
10.2  Totals, Part 3, COIMN 10.......cuiiuiiiiiieiie ittt eb bbbt

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-84+9-10)........ccceerrerrrrireriereeseeiesesssese s ssasens
12, TOtAl VAIUBHON GlIOWEANCE.........oourvereeieaiiseeisei s8R
13, SUDLOLAl (LINE 11 PIUS LINE 12).....cuveeiicreeeieieiees ettt e es st ae s et b st s st st es b s s e b e b e s b s s st e bbb st e b s b et s e s bbb st b b s bae s s st ense st
14, Deduct total NONAAMIEA @MOUNES.........c...cvirueririiseriereseese st ese s8R

15.  Statement value at end of current Period (LINE 13 MINUS LINE 14).......c.iireieieicieece ettt es sttt b ss st st s st et b es s s s seensesnaas
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Annual Statement for the year 2014 of the PROGRESSIVE EXPRESS |NSURANCE COMPANY
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, December 31 of prior year.

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8).........c.cccueiieeieieiesre et

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.ccveiriieieiieieeseese e s 0

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 16.........ccueiiieiecie ettt ettt bbb bbb a s a bbb
3.2 Totals, Part 3, COIUMN 12........iiiiieiicie ettt ettt bbb s et 0

4. ACCIUAL OF QISCOUNL. .....ouveieieicieiicteie sttt st e84t s R84 R84 404 s AR bR bbbttt en

5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, ColumN 13......ccoouirrriecrreseesee st . 0 W W B
5.2 Totals, Part 3, Column 9........cccoevirnireeeeseeeeseessisse s ) - B i, 0

6. Total gain (10SS) 0N diSPOSAlS, Part 3, COIUMN 19..........ciiiiiiiieieie ettt et a et s et e et ettt e s s bbb e e st en s st s s ban s st nas
7. Deduct amounts received on disposals, Part 3, COIUMN 16............ccoviieiiirirereicieees sttt st s st a bbb et a st et s st s b s st s e ses st es s
8. Deduct amortization of premium @nd AEPIECIAHON...........ccrvivevcieecece ettt bbbt a e ettt b b s s se b s e st b st n et bbb s enn
9. Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17 ...t
9.2 Totals, Part 3, COIUMN 4.t 0
10. Deduct current year's other-than-temporary impairment recognized:
101 Totals, Part 1, COUMN 15.........viiriciiiriereiee s ress s
10.2  Totals, Part 3, COIUMN 1. ...ttt ettt n s e s s sses et 0
11.  Book/adjusted carrying value at end of current period (LINes 1+2+3+4+5+6-7-849-10).......ccrrurrurrinrirrinirenresssiesiseess st sessessssssessessssssessessssesssnssessens 0
12, Deduct total NONAAMItIE BMOUNES.........c..ierierireiieeireeireiesi ettt bbb
13.  Statement value at end of current period (LiNE 11 MINUS LINE 12).....uuvueieiuririerriieisiiesissiseesssesssseesssssssssssessssssessesssssssssesssssssssessesssssessessassssssessassssssessessasssessessanssnssns 0
SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks
1. Book/adjusted carrying value, DECEMDET 31 OF PHIOT YBAT..........ccuruueieeeeiiecereieeeieeere st st bsees et es bbb £ s s8R E bbbt en 17,606,571
2. Cost of bonds and stocks aCqUIred, Part 3, COIUMN 7..........c.cuuiuiieicicisie ettt bbbttt s bbb ettt bbb se bt 25,107,603
3. ACCIUAL OF QISCOUNL. ..ottt ettt s st tebseseb a2 s 444 s bbb s e b4 b s s bbb s s s bbb s bbb s st ns st 5,925
4. Unrealized valuation increase (decrease):
A0 PAM T, COIUMN 121ttt bbb
4.2 Part2, SEction 1, COIUMN 15........iiiiriiiir st
4.3 Part2, SECtON 2, COIUMN 13........ itk
44 Partd, COIUMN Tttt 0
5. Total gain (Ioss) 0n disposals, Part 4, COIUMN 19..........c.iiiicice ettt bbb bbbt bbbt s bR b bbb et se bbbt 57,638
6. Deduct consideration for bonds and stocks disposed 0f, Part 4, COIUMN 7..........c ittt bbbt 18,443,089
7. Deduct amOrtiZation Of PIEMIUM..........cc.ciiuiieiiee ettt ettt s bbb bbb bbb s s bbb a bR s bbb s bbb bR bbb s bbb es bbb en s enbas 148,413
8. Total foreign exchange change in book/adjusted carrying value:
8.1 Pt 1, COIUMN 15.....cooiiiieiierieeise ittt 8RR
8.2 Part2, SECON 1, COIUMN 19....... ittt
8.3 Part 2, SECHON 2, COIUMN 16........cuuuiermirireceiiemieeeieesiesie bbbt
8.4 Part 4, COIUMN 15......coouivirriiueiiseeeise it sssses st 0
9. Deduct current year's other-than-temporary impairment recognized:
9.1 P, COIMN T4ttt
9.2 Part2, SECHON 1, COIUMN 17 ...ttt
9.3 Part2, SECHON 2, COIUMN T4........o it
94 Part4, COIMN 13ttt R 0
10. Book/adjusted carrying value at end of current period (LiNes 1+2+3+4+5-6-T+8-9)..........cc.cevirireiiiiereseiieteeeee ettt bbb seenas 24,186,235
11, Deduct total NONAAMIIE @MOUNES.............cviriririiieriereieeit s8R
12. Statement value at end of current period (LINE 10 MINUS LINE 11)......ucviireieieicies ettt sttt b s st st s et b s sas s seense s e 24,186,235
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Annual Statement for the year 2014 of the PROGRESSIVE EXPRESS |NSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States.. ...5,333,557 5,363,706 ..5,345,208 5,330,000
Governments (Including all obligations 2. 0ANAGA. ... et et [ ettt | sreeeesest ettt
guaranteed by governments) 3. Other COUNMHES. ...cuuoreireirriane [ rreirrssesseinsisssssessssssssssssees | onssemssnssssssssssssssssnssssssssans | sressonssessessansssssessansenssessansns | soossnssossansssssessasssnssessasssssans
4. TOtaIS.cooveeerrresssreensnrriisnnes | conreeesssrissnneens 5,333,557 | coovrernnrrriisnniens 5,363,706 | ..oveeerirrrrernnenes 5,345,208 | ..o 5,330,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TOtAIS..overeiieriesressieississiin | rniisissessiisi s sse s ssesssens | eosnrensssessesnssnessesnesnssenssnsens | srensenssessenssne s ensans s entanens | crensinssensenssest sttt
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. TOtAIS..ooooveieeeeesrissiersninsinns i st | eosnesne e see ettt | ceene e sttt
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. TotalS.oorsrisssrinsssiinnns | s, 18,852,680 [ ..o, 19,101,219 [, (NI — 17,965,000
Industrial and Miscellaneous and Hybrid 8. United StateS. ..o [ [ e [ [
Securities (Unaffiliated) 9. CaANAGA......ooeeiicieieeieis | e [ e | s | s
10. Other Countries.......ccocevrienes | evoniiniineiisiesiessicsiscescie [ | s |
11, TotalS...oooocrnsiressciennicies [ 0 i) 0 s 0 | 0
Parent, Subsidiaries and Affiliates 12, TOtaAIS ..o Lo | e | et eneaenes | ereneeienenee s nnr et enenaetenaes
13. Total Bonds.......ccessssvenssanes | coviessiiiinen, 24,186,237 | ..ooovovriies 24,464,925 | ..o 24,348,347 | ..o, 23,295,000
PREFERRED STOCKS 14, UNIEd SEALES.....ooocrvecrirs [ e [ reeriseessssisssssssessssnees | sonesessssses st sesssss

Industrial and Miscellaneous (Unaffiliated)

Parent, Subsidiaries and Affiliates

19. Total Preferred Stocks....... | ..ocooovivvviiiciiciiiciinnn, 0 o 0 i, 0

COMMON STOCKS 20. UNQted StALES......vvvrrrrerrrens | rrreeesrnnerisssecessseesissesessns | cerseessssssssssesessesssssessens [ eevessessssesessseessssssesssseees

Industrial and Miscellaneous (Unaffiliated) 21, CaANAAA.....c.cveeceiereieies | e | s | s
22. Other COUNMES......covcvriiiens | v | e | s

23. TotalS....ooieisisisiicicsies | o) 0 i 0 [, 0

Parent, Subsidiaries and Affiliates 24, TotalS...ooveiesiiiiscicseieies | | e | s
25. Total Common StockS....oo. | oo 0 i 0 i, 0

26._Total StOCKS....ouvmmmmsssrisins | v 0 i 0 i, 0

27. Total Bonds and Stocks.... | ..........cccco...... 24,186,237 | cooovvverrrerene 24,464,925 | ....ccoovvvvrennn 24,348,347
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Annual Statement for the year 2014 of the PROGRESSIVE EXPRESS INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

6
Total
Current Year

7
Column 6 asa
% of Line 9.7

8
Total from Column
6 Prior Year

9
% from Col. 7
Prior Year

10
Total
Publicly Traded

11
Total
Privately Placed (a)

1.1
1.2
1.3
14
1.5
1.6
1.7

U.S. Governments

2.1
22
23
24
25
26
2.7

31
32
33
34
35
36
3.7

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

5.1

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed

................. 1,091,776

................. 5,508,982
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Annual Statement for the year 2014 of the PROGRESSIVE EXPRESS INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
6. Industrial and Miscellaneous (unaffiliated)
B.1 NAIC oo sssssssnssas | srinssisssssssssssssssssssenss | sessesssesssesssesssesssesssenssens | seessesssssssssssssssnsssssnssns | sssssissssssssssssssssssessenss | sesesssesssenssenssensssnssenssens | svnssssnnssssssssisssssnieenQ [ oo 0.0 oo [ e, 0.0 oo [ e
B.2 NAIC 2.t essssssnssns | conessinssssssssssssssssssssenes | sessesssesssesstesssesssenstenstens | seesseessenssnssesssnssnssnssns | srssstissssssesssssessnssenss | sessensenssenssenssenssenssenssens | sonsennessnenssnnsnnnnen 0 [ s 0.0 oo [ e, 0.0 | [ s
8.3 NAIC 3.t ss s sssensins | coresiesisssssesssessenssssenes | sebieesiesss st st esstenstenstens | seessensseessenssessenssnssnsias | stenstnstssssssessensenssenes | seseesseesseessenssenssenssenssens | snmnnnnnnnnnsnnsssnnen 0 [ s 0.0 | o [ e, 0.0 | [ s
B4 NAIC 4.t eessesssenssns | coresiessnssssesssessessessenes | sebseessesssesstesstesstenstenstens | seessensseessenssnsssnssnssnssas | stenstessssssessessensesssenss | seseeeenssenssenssensssnssenssens | sonmennnnnnnssnnsnssnnen 0 [ s 0.0 | o [ e, 0.0 | [ e
B.5 NAIC 5.t essssssnssns | conesissississississsssseses | sebsesssesssesssesssesstesstenssans | seesseessensssnssnsssnsssessnssas | stnssssssssssssssssessessenss | sesnesnnsssessenssensssnssenssens | sonnennennenssnssnnsnnen 0 [ 0.0 | oo [ e, 0.0 | [ s
Totals...
7. Hybrid Securities
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Annual Statement for the year 2014 of the PROGRESSIVE EXPRESS INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

Line 10.7 as a % of Col. 8

................. 1,113,505

................. 1,886,427

............... 14,606,640

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
9. Total Bonds Current Year
7 Totals....ooeerecennes 6
9.8 Line9.7a52 % 0f COL 6....ourecveirieisieccsieeeceseeeessseiesenes | vneniensssseneeeenens 1005 | o838 | e,
10. Total Bonds Prior Year

...17,606,572

Total Publicly Traded Bonds

Line 11.7 as a % of Col. 6...
Line 11.7 as a % of Line 9.7, Col. 6, Section 9.........ccccovveerverennnes

Total Privately Placed Bonds

(d

Includes $
Includes $

Includes §.......... 0 current year, §.......... 0 prior year of bonds with 5* designations and $

0 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
0 current year, §......... 0 prior year of bonds with Z designations and $

0 current year, §.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the

Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.
0 current year, $.......... 0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1§.......... 0;

NAIC2$§

........ 0; NAIC3$

NAIC 4 §

NAIC5S........ ;

NAIC6S.......... 0.
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Annual Statement for the year 2014 of the PROGRESSIVE EXPRESS INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2

onds Owned December 31, At Book/Adjusted Carrying Values By

2 3 4 5 6 9 10 1
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed

Maturity Distribution of All B
1

Major Type and Subtype of Issues
7 8

1.1
1.2
1.3
14
1.5

U.S. Governments
ISSUET OBlIGAtIONS. ......ceorereriieresriseiiesise ettt
Residential Mortgage-Backed Securities.....
Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities.

................. 1,515,727

................. 3,690,362

.................... 827,468

................. 3,040,873

................. 6,033,557

2.1

22
23
24
25

All Other Governments

Issuer Obligations............ccceuuenne.
Residential Mortgage-Backed Securities.....
Commercial Mortgage-Backed Securities.... .
Other Loan-Backed and Structured Securities..........c.ccoouvevevererrerinnnes

3.1

32
3.3
34
35

U.S. States, Territories and Possessions, Guaranteed
ISSUET OBlIGAtIONS. ......ceorerereerereireireeiseeseeeeseeee st sssenens
Residential Mortgage-Backed SecuUrities..........cccovuvrvrierieereieierirenns
Commercial Mortgage-Backed Securities....

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

ISSUET OBlIGAtIONS. ......ceurerereeceeieiieeieieeeei et
Residential Mortgage-Backed SeCUrities...........couveerieerierierereierennnns
Commercial Mortgage-Backed Securities.... .
Other Loan-Backed and Structured Securities...........cccoovevevererrerinennes

5.1
52
53
54
5.5

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed

Issuer Obligations..........cccccecuenne
Residential Mortgage-Backed Securities.
Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities
Tt ettt

61

6.2
6.3
6.4
6.5

Industrial and Miscellaneous (unaffiliated)
ISSUET OBlIGAtIONS. ......ceorerrerieereriseieesise et sssessnsenenes
Residential Mortgage-Backed Securities..........cccovuvreiereerreieiersenns
Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities
TOtAIS 1t

741

72
7.3
74
75

Hybrid Securities
ISSUET OBIIGAtIONS......coovvvecieieieictee et
Residential Mortgage-Backed Securities.

Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities.

© 81

8.2
8.3
84
8.5

Parent, Subsidiaries and Affiliates
ISSUET OBIIGAtIONS. ......ovvvecvcrereictre et eanee
Residential Mortgage-Backed Securities..........cccvviuerereereireiersenns
Commercial Mortgage-Backed Securities............ccvvveverereernievrisiinnes
Other Loan-Backed and Structured Securities. .
TOtAIS 1ttt
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Annual Statement for the year 2014 of the PROGRESSIVE EXPRESS INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

Distribution by Type

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6
Total
Current Year

7

Column6 asa
% of Line 9.5

8
Total from Column
6 Prior Year

9
% from Col. 7
Prior Year

10
Total
Publicly Traded

1
Total
Privately Placed

9.1
9.2
9.3
94
9.5
9.6

Total Bonds Current Year

ISSUET OblIGAtioNS........ovvecveriericie st
Residential Mortgage-Backed Securities.....
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured SeCUrties..........c..oevvrvrrnrerrerrinnenns
TOtAIS. . veevereeier ettt
Ling 9.585 2 % Of GOl 6.

............... 15,879,107

................. 6,336,450

............... 24,886,237

10.1
10.2
10.3
10.4
10.5
10.6

Total Bonds Prior Year

ISSUET OBIIGAtIONS.......ovvvecicieieictse et
Residential Mortgage-Backed SECUNtIES..........ccovvverivrieieieieieieiieis
Commercial Mortgage-Backed Securities..............ccouvevveierveeiverernennns
Other Loan-Backed and Structured Securities............cocuuevriuniunrinennn.
TOAIS ..ot
Line 10.5a58 % 0f COL 8.

............................ 6.3

11.1
11.2
113
11.4
11.5
11.6
1.7

Total Publicly Traded Bonds

Issuer Obligations

Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities.............cruureenrenreneneincneinnes
Other Loan-Backed and Structured Securities
TOAIS ..o
Line 11.5as a % of Col. 6...
Line 11.5 as a % of Line 9.5, Col. 6, Section 9

12.1
12.2
12.3
12.4
125
12.6
12.7

Total Privately Placed Bonds
ISSUET OblIGAtIONS. ......ceurerrerieerereieiie e sssenenns
Residential Mortgage-Backed SeCUrities...........coveerrerereeneereirnincineins
Commercial Mortgage-Backed SeCUrties.............overenrenreneereineeneinees
Other Loan-Backed and Structured Securities
TOAIS .ot
Line 12.585@ % Of COL B......vuurvurerrrineiniiniseiseisiseise s
Line 12.5 as a % of Line 9.5, Col. 6, Section 9..........c.cccvvrivicsicsiinens




Annual Statement for the year 2014 of the PROGRESS'VE EXPRESS |NSURANCE COMPANY

Sch. DA-Verification
NONE

Sch. DB-Pt. A-Verification
NONE

Sch. DB-Pt. B-Verification
NONE

Sch. DB-Pt. C-Sn. 1
NONE

Sch. DB-Pt. C-Sn. 2
NONE

Sch. DB-Verification
NONE

SI10, SI11, SI12, SI13, Sl14



Annual Statement for the year 2014 of the PROGRESSIVE EXPRESS |NSURANCE COMPANY

SCHEDULE E - VERIFICATION BETWEEN YEARS

Cash Equivalents

1 2 3
Total Bonds Other (a)
. Book/adjusted carrying value, December 31 0f PriOr YEAI ..ot | cevesssiessessesses s sansand 0 | e [ e
. Cost of cash equIVaIENES ACQUIFET..........cccveveuierieiciesee ettt b s sssnnes | seesssssssssssessesenas 16,249,654 | ..covvvvercre 16,249,654 | ...
o ACCTUAI OF BISCOUNL......vooeceveiiceiscrisiie sttt esses | setesiesss st 346 oo B4B | oo

. Unrealized valuation increase (decrease)

. Total gain (I0SS) ON AISPOSAIS........ccvviverirrieiesierieie sttt st ssesssnsens | sessesssssessessessessssssessesssssnsaa 0 [ o | e

. Deduct consideration received 0n diSPOSAS............cccueiiuireieicieisieseiesee et ssssessesnsas | seevsssessesssessesenns 15,550,000 | ..oovvveveeicrcines 15,550,000 | ...oovvoveeririireieiieieseie e

. Deduct amortization Of PrEMIUM..........cc.ciiiieicsceee ettt et st sssessessebessesseses | eviesissessssssssssssesses st esses e sanes 0 | oo seesesenes [ et

. Total foreign exchange change in book/adjusted Carrying ValUE...........c.cceueriureiieneineineeneeneineneieens | vereessineeseiesiseesesessseisesneand 0 | e [ e

. Deduct current year's other-than-temporary impairment reCOGNIZEA............cvvveveerereereeereeeseeierieiens v esseseesessaes 0 ] o | et
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..........ccoeevrrvereces | corververnereieresiseins 700,000 | oovereeereieieieieene 700,000 | coovevererieeieieresisereseneeeians 0
11. Deduct total Nonadmitted @MOUNLS..........c.ocuerieririeiieiiiie e essesss s |t 0 [ | et
12. Statement value at end of current period (Line 10 MiNUS LINE 11).......coviiieiicieiieieeescssisceieienes | eeresessssesssesesssessenes 700,000 | oo 700,000 | .o 0
(a) Indicate the category of such investments, for example, joint ventures, transportation equipment......

SI15



Annual Statement for the year 2014 of the PROGRESS'VE EXPRESS |NSURANCE COMPANY

Sch. A-Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch. A-Pt. 3
NONE

Sch. B-Pt. 1
NONE

Sch. B-Pt. 2
NONE

Sch. B-Pt. 3
NONE

Sch. BA-Pt. 1
NONE

Sch. BA-Pt. 2
NONE

Sch. BA-Pt. 3
NONE

EO01, EO02, E03, E04, EOS5, E06, E07, E08, E09



Annual Statement for the year 2014 of the PROGRESSIVE EXPRESS INSURANCE COMPANY
SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year
1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22

F

0 Current Year's

r Unrealized Other-Than- Total Foreign Stated

ei NAIC Rate Used Valuation Current Year's Temporary Exchange Contractual

g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) / Impairment Change in Effective | When | Admitted Amount| ~Amount Rec. Maturity
CUSIP Identification Description Codef n] CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./AC.V. Rate of Rate of Paid | Due & Accrued During Year Acquired Date
U.S. Government - Issuer Obligations
912828 B4 1 |USTREASURY NOTE......oooiiimminrniennnnscnnnccnsescsnsesesesesesesesssesssssesesssssssesssesesiss | vovsvi [ oo | cvvvveeeenees [ v T s 2,000,199 | .....100.047 2,000,940 2,000,000 2,000,107 (92) 0.375 0370 | | 3139 | e 3,750 | 01/24/2014] 01/31/2016.
912828 D8 0 |USTREASURY NOTE........ooiiimmimrrinicicnninnnncnsiescsninsescsssesssnsssesssssssesssssssesssssessss | o | oo | cvvvveeeeeees [ v T s 1,689,641 | ....100.109 1,701,853 1,700,000 1,690,255 614 ...1.625 .. 1753 | FA..... 9,386 09/09/2014 | 08/31/2019.
912828 MW 7 [ US TREASURY NOTE 1510000 U [ O, 1] e 827,443 | ....100.582 819,743 815,000 815,727 (3,061) 2.500 ...2.120 | MS.. 5,206 | oo 20,375 | 01/01/2011| 03/31/2015.
912828 VS 6 | US TREASURY NOTE SD. e | s 1 827,925 | .....103.211 841,170 815,000 827,468 (457) 2.500 ...2.303 | FA.... 7,696 08/26/2014 | 08/15/2023.
0199999. U.S. Government - Issuer Obligation: 5,345,208 XXX 5,363,706 5,330,000 5,333,557 0 (2,996) 0 0 XXX XXX XXX 25427 24,125 XXX XXX
0599999. Total - U.S. Government 5,345,208 XXX 5,363,706 5,330,000 5,333,557 0 (2,996) 0 0 XXX XXX XXX 25,427 24,125 XXX XXX
U.S. Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligations of Governments and Their U.S. Political Subdivisions - Issuer Obligations
235036 W8 9 | DALLAS-FORT WORTH TX 2,320,960 | ....116.944 2,338,880 2,000,000 2,301,312 (19,648) 2841 40,556 | 05/22/2014 | 11/01/2023.
34074M KB 6 | FLORIDA HSG FIN CORP REV. 4,997,820 | ....108.516 5,045,994 4,650,000 4,935,732 (61,358) 2.382 .97,133 | 12/12/2013 | 07/01/2035.
452227  FJ 5 |ILLINOIS ST SALES TAX REVENUE 7,280,000 | ....101.263 7,371,946 7,280,000 7,280,000 2.298 | UD..... 7,435 167,294 | 05/10/2012 | 06/15/2019.
63968M  JN 0 | NEBRASKA ST INVESTMENT FIN AUT........cccccoeccrmvmvavivmvcvererevcverevsvirevesesesesane | oo [ oo | vt [t IFE | 3,295,440 | .....108.907 3,267,210 3,000,000 3,275,793 (19,647) ...1.899 | MS.. 41,000 07/24/2014 | 09/01/2044.
67886M  CL 1 | OKLAHOMA HSG FIN SF........cciiviiiisisicciissssiisssssisssssssisssssssssssssssssssssssssisssssss | oo | oo [ it |t AFE | 829,675 | ....104.860 807,422 770,000 792,917 (6,436) 3533 [ MS.... | o 14,887 | oo 44,660 | 05/25/2010 | 09/01/2037.
708796 EW 3 | PENNSYLVANIA HSG FIN 279,244 | ....101.799 269,767 265,000 266,926 (4,012) ...2.753 | AO.... 3,644 14,575 | 05/04/2010] 10/01/2032.
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligations...............cuewcvcveeiieicvesii s | s 19,003,139 XXX ] s 19,101,219 ....17,965,000 ....18,852,680 (V] I (111,101) 0 0 XXX XXX XXX | s 176,633 364,218 XXX XXX
3199999. Total - U.S. Special Revenue & Special Assessment Obligations.............o.ooooovososiooisiiiisisssisssis | s 19,003,139 XXX ] s 19,101,219 ....17,965,000 ....18,852,680 (V] I (111,101) 0 0 XXX XXX XXX | o, 176,633 364,218 XXX XXX
Totals
7799999. Total - Issuer Obligations. 24,348 347 XXX 24,464,925 23,295,000 24,186,237 (] I (114,097) 0 0 XXX XXX XXX 202,060 388,343 XXX XXX
8399999. Grand Total - Bonds. 24,348,347 XXX 24,464,925 23,295,000 24,186,237 0 f s (114,097) 0 0 XXX XXX XXX | e 202,060 | ............ 388,343 XXX XXX
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Sch. D-Pt. 2-Sn. 1
NONE

Sch. D-Pt. 2-Sn. 2
NONE

E11, E12



Annual Statement for the year 2014 of the PROGRESSIVE EXPRESS INSURANCE COMPANY

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

€3

1 2 3 4 5 6 7 8 9
CUSIP Identification Description Foreign | Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - U.S. Government
912828 B4 1 |USTREASURY NOTE 0.375% 01/31/16 Barclays Capital 2,000,199 2,000,000
912828 D8 0 [ US TREASURY NOTE 1.625% 08/31/19 Goldman Sach: 1,689,641 | e 1,700,000 763
912828 VS 6 [ US TREASURY NOTE 2.500% 08/15/23 Barclays Capital 827,925 815,000 664
0599999. Total - Bonds - U.S. Government. 4,517,765 4,515,000 1,427
Bonds - U.S. Special Revenue and Special Assessment
235036 W8 9 [ DALLAS-FORT WORTH TX 5.000% 11/01/23 05/22/2014......... Raymond, James & Associate 2,320,960 2,000,000
63968M _ JN 0 | NEBRASKA ST INVESTMENT FIN AUT 4.000% 09/01/2044 07/24/2014......... JP Morgan Securities. 3,295,440 3,000,000
3199999. Total - Bonds - U.S. Special Revenue and Special Assessments 5,616,400 5,000,000 0
8399997. Total - Bonds - Part 3 10,134,165 9,515,000 1,427
8399998. Total - Bonds - Summary ltem from Part 5 14973438 15,000,000 1434
8399999. Total - Bond 25,107,603 24,515,000 2,861
9999999. Total - Bonds, Preferred and Common Stocks. 25,107,603 XXX 2,861
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Annual Statement for the year 2014 of the PROGRESSIVE EXPRESS INSURANCE COMPANY

SCHEDULE D - PART 4

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1 12 13 14 15
F Current
0 Year's Other- Bond Interest
r Unrealized Than- Total Foreign Foreign | Stock Stated
ei Prior Year Valuation | Current Year's| Temporary | Total Change in| Exchange Book/Adjusted Exchange | Realized Gain| Total Gain Dividends | Contractual
g| Disposal Number of Book/Adjusted Increase | (Amortization) | Impairment B/ACV. Changein | Carrying Value at | Gain (Loss)| (Loss) on (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value (Decrease) | Accretion Recognized (11+12-13) B./A.C.V. Disposal Date | on Disposal [ Disposal Disposal During Year Date
Bonds - U.S. Government
912828 VB 3 |USTREASURY NOTE 1.750% 05/15/23....cccccccccccvcvcccvcvcvcicvcvccnree. | . | 08/07/2014. | Goldman Sach w.2,195,063 | .........2,300,000 2,217,703 2,222,085 | .o | 4,536 4,536 2226621 | .o (31,559)] ........ (31,559)] .........29.422 | 05/15/2023.
0599999. Total - Bonds - U.S. Government. o.2,195,063 | .........2,300,000 2,217,703 2,222,085 (] [P 4,536 0 4,536 0 2,226,621 0 . (31,559)] ......... (31,559)] .........29.422 XXX
Bonds - U.S. Special Revenue and Special Assessment
34074M KB 6 | FLORIDA HSG FIN CORP REV 4.000% 07/01/35.........c.cocremmurrernnes .1 07/01/2014.] Call  100.0000...........rmmerrmreereerenerrmrreesssmmsensenseesensees | convevesmsmmmeeessssessers | cvvesseenens 100,000 | .vvvvree 100,000 | .vvveree 107,480 107,464 | ..o | e (1T — coend(7,464) 100,000 0 2,089 | 07/01/2035.
65821F FP 6 | NORTH CAROLINAHSG 5.000% 07/01/36..........coecercrvrvreverirerinaans .. [ 06/01/2014.] Call  100.0000.........ccmcrvvrveeeremrenserieiamieeneesssisessesneees | evessenressssiinsisssenees | v 215,000 | ........... 215,000 219,094 216,015 [ .o [ v (URVAE) ] — <...(1,015) 215,000 0] 7,771 | 07/01/2036.
67886M CL 1 | OKLAHOMA HSG FIN SF 5.800% 09/01/37........coovvvvvevimmrernrrrirnnns ..[ 09/01/2014.] Call  100.0000.........ccccrrmrvieerrmmrenrerieiimiisensesssiseesesenes | ovesisniessssiinisnsenees | i 340,000 | ...eeeee. 340,000 366,350 352,961 | oovovvveveiecenees [ v (12,961) | coovvvvvvirccecrens | i (12,961) 340,000 0 14,790 | 09/01/2037.
708796 EW 3 | PENNSYLVANIAHSGFIN 5.500% 10/01/32 .107/01/2014.] Call __100.0000 530,000 530,000 558,488 541,876 | .o | (RIRTA)] I I (11,876) 530,000 0 15,018 | 10/01/2032.
3199999. Total - Bonds - U.S. Special Revenue and Special Assessments. ........1,185,000 | ........1,185,000 | ......... 1251412 | ............ 1,218,316 0 ..(33,316) 0] .. (33,316) 0f.......1,185,000 0 0 0 ....39,668 XXX
Bonds - Industrial and Miscellaneous
98157D AH 9 | WORLDCOM INC 6.5% 05/15/2004 | . | 01/01/2014. | Class Action Litigation 2,088 0 2,088 2,088 05/15/2004.
3899999. Total - Bonds - Industrial and Miscellaneous 2,088 0 0 0 0 0 0 0 0 0 0 2,088 2,088 0 XXX
8399997. Total - Bonds - Part 4. 3,382,151 | .........3,485.000 | ........ 3469115 | ... 3,440,401 0 (28,780) 0 (28,780) 0 3411,621 0 (29.471) (29471)] .........69.090 XXX
8399998. Total - Bonds - Summary Item from Part 5 .....15060,938 | ... 15,000,000 | ....... 14,973438 391 391 | | s 14973828 | ..o | 87109 | ... 87,109 ..18,761 XXX
8399999. Total - Bonds. .....18,443089 | ... 18,485,000 | ...... 18442553 | ........... 3,440,401 0 (28,389) 0 (28,389) 0 ..., 18,385,449 0., 57,638 | .......... 57,638 ....87,851 XXX
9999999. Total - Bonds, Preferred and Common Stock: ......18,443,089 XXX 18,442,553 3,440,401 0 (28,389) 0 (28,389) 0] s 18385449 [ ..o (U] 57,638 | .......... 57,638 ....87,851 XXX




Annual Statement for the year 2014 of the PROGRESSIVE EXPRESS INSURANCE COMPANY

SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

2 3 4 5 6 7 8 9 10 11 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
Current
F
0 Year's Other- Total Paid for
r Par Value Unrealized Current Than- Foreign Foreign Interestand | Accrued
ei (Bonds) or Book/Adjusted Valuation Year's Temporary | Total Change in| Exchange | Exchange | Realized Gain| Total Gain | Dividends | Interest
g Date Disposal Number of Carrying Value at Increase | (Amortization)| Impairment B/AC.V. Change in | Gain (Loss)| (Loss) on (Loss) on Received and
CUSIP Identification Description n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) Actual Cost Consideration Disposal (Decrease) / Accretion | Recognized (12+13-14) BJA.CV. | onDisposal| Disposal Disposal During Year| Dividends
Bonds - U.S. Government
912828 C7 3 |USTREASURY NOTE 0.875% 04/15/17......cocccvcvcvcccvcvcvcvcrcvivcrens 04/17/2014 | CSFBdirect 05/30/2014 | Goldman Sachs............ccccccccceceeccccsscciciians ........10,000,000 | ........ 10,001,172 | ........ 10,037,109 | ........ 10,001,112 (60) (60)
912828 D2 3 | US TREASURY NOTE 1.625% 04/30/19 04/28/2014 | Barclays Capital 05/30/2014 | Barclays Capital ...5,000,000 | ..........4,972,266 5023828 | ........... 4,972,716 451 451
0599999. Total - Bonds - U.S. Government. .......15,000,000 14973438 | ... 15,060,937 0 391 0 391 0 0
8399998. Total - Bond ..15,000,000 14,973,438 5,060,937 0 391 0 391 0 0
9999999. Total - Bonds, Preferred and Common Stocks 14,973,438 | ....... 15,060,937 0 391 0 391 0 0

S3




Annual Statement for the year 2014 of the PROGRESS'VE EXPRESS |NSURANCE COMPANY

Sch. D-Pt. 6-Sn. 1
NONE

Sch. D-Pt. 6-Sn. 2
NONE

Sch. DA-Pt. 1
NONE

Sch. DB-Pt. A-Sn. 1
NONE

Sch. DB-Pt. A-Sn. 2
NONE

Sch. DB-Pt. B-Sn. 1
NONE

Sch. DB-Pt. B-Sn. 2
NONE

Sch. DB-Pt. D-Sn. 1
NONE

Sch. DB-Pt. D-Sn. 2
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

E16, E17, E18, E19, E20, E21, E22, E23, E24, E25
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PROGRESSIVE EXPRESS INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

4 5 6 7
Amount of Interest | Amount of Interest
Rate of Received During | Accrued December
Depository Code| Interest Year 31 of Current Year Balance *
Open Depositories
CITIBANK NEW YORK, NY. XXX
0199999. Total - Open Depositories XXX XXX 0 0 0 | XXX]
0399999. Total Cash on Deposit XXX XXX 0 0 0 [ XXX
0599999. Total Cash XXX XXX 0 0 0 | XXX
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January.. 4. April 7. July. 10. October
2. February 5. May. 8. August 11, NOVEMDET.....ovvrieens [ e
3. March 6. June 9. September 12. December......cooovvee [ oo

E26
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Annual Statement for the year 2014 of the PROGRESSIVE EXPRESS INSURANCE COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8
Description Code | Date Acquired | Rate of Interest | Maturity Date Book/Adjusted Carrying Value Amount of Interest Due & Accrued Amount Received During Year

U.S. Government Bonds - Issuer Obli

TREASURY BILL ‘ ‘...,...12/22/2014 cirieinnnnnnn0.002 ] .......01/08/2015 700,000

0199999. U.S. Government Bonds - Issuer Obligation 700,000

0599999. Total - U.S. Government Bonds 700,000

Total Bonds

7799999. Subtotals - Issuer Obligation: 700,000

8399999. Subtotals - Bond: 700,000

8699999. Total - Cash Equivalent: 700,000




Annual Statement for the year 2014 of the PROGRESSIVE EXPRESS |NSURANCE COMPANY

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusting Book/Adjusting
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value

1. Alabama...........wevecrcivvirninsennienend AL

2. Alaska...

3. Arizona..

4. Arkansa:

5. California...

6. Colorado.......cccccccevrmmmnririmnnininnnn

7. COMNECHCUL......vvvvevreererrrreriereenend (0l ISR

8. Del (0] IS

9. District of Columbia.............c.cc...... (D03 IR

10, FlOrida......oovvoeereereeeesseeiese e FL|.....B..... | Collateral for Insurance Underwriting 786,170 794,530

11, GeOIGi@..veveeereerrrerveeririrsesninnd GA].....B.....| Collateral for Insurance Underwriting 35,535 36,124
12.  Hawaii Hi s

13, 1dah0. e D

14, lllinois 1L

15.  Indiana.. INT.

16.  lowa..

17, KanSas.........oocvevmnccrevveviorenend (1G] -

18, Kentucky.....ccoomveveerermrerrieerririnenens [0 —

19.  Louisiana............ccccvuememrerrvevenernd LA| o

20, Maine......oovecrreeeiianns ME

21, Maryland.......co.cooovverinenrrenrins MD | ..coourreee

22.  Massachusetts..........cccooocurrrreveunnns MA] oo

23, Michigan.....c..cooevveriverivsriienii M e

24, Minnesota..........cocemmcrnirriiinnnns LI\ [—

25.  Mississippi

26.

27.

28.

29.

30.  New Hampshire........ccccocoerrrernnnncd NH | ooree

31, NeW JErsey. e NI s

32, New MeXiCO.....oouvvvvvvvviiisirnnnraiesd NM| o

33, New York.....cicnncnnniniiind NY [

34, North Carolina...........ccccoceuuereruiuncs NC| .

35.  North Dakota.........c...cccvvivcvmnencnn ND| .o

36.  Ohio......

37.  Oklahoma.

38.  Oregon..

39.  Pennsylvania

40.  Rhode Island..............ccccoeumumrrrurencs RI v

41.  South Carolina............cccccuuerervverens SC

42.  South Dakota.............cccccummerrerrerens SD

43.  Tennessee..........rireiiiiunnns TN

44, TeXaS.....onnrnnsiiineniniies X

45, Utah.cscccccccnn) ut

46, Vermont....vvviiissnnnniniiinnnns VT

A7, VIrginia....eeeeeceeeerceeeesesesinnns VA oo

48.  Washington...

49.  West Virginia.

50.  Wisconsin..

51 WYOMING...ovvrrererereeirecrnneinns WY e

52.  American Samoa..................cccoc.... A

LI CTIT:1. | OO GU

54, Puerto RICO........cccoommmrrrvvriinrind 13 [—

55.  US Virgin Islands...........ccceocerrerreens AV/ [P—

56.  Northern Mariana Islands............. MP ..cooovccoes

57, Canada........iiicieinieinnd CAN| ..ccooocnne

58.  Aggregate Alien and Other........... OT| XXX XXX 0 0 0 0
59.  Total XXX XXX 786,170 794,530 35,535 36,124

DETAILS OF WRITE-INS
5801.
5802.
5803.
5898.  Summary of remaining write-ins for
line 58 from overflow page................. XXX XXX 0 0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above) XXX XXX 0 0 0 0
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