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Statement as of September 30, 2014 ofthe UNiversal Guaranty Life Insurance Company

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1o BONGS ottt | eenseneiees 170,011,958 | ..o (VN 170,011,958 | ............. 171,046,831
2. Stocks:
2.1 Preferred SHOCKS........cvvureiirirceicrieicsisesisese sttt | eeessessiens 17,212,925 | oo (U IR 17,212,925 | ..covoene. 20,122,285
2.2 COMMON SOCKS.......uvveeerircrtrrisisierisesiesss sttt esstssnssenns | eeesssesssnens 35,130,158 | ..ooovvrrrrrierrienrinns LV IR 35,130,158 | ..ccoovevenne. 33,250,321
3. Mortgage loans on real estate:
31 FIISEIENS. oottt | ereniessiens 26,234,213 | oo (U A 26,234,213 | oo 27,285,269
3.2 Other than firSt IENS........c.viiiriiiiirr s | s 0 | e LU N LU RN 0
4. Real estate:
4.1 Properties occupied by the company (less §........... 0
ENCUMDBTANCES).......ocvuivieeiectcee ettt sae st sae s ssaesassanns | evestessesnsnes 1,071,202 | oo (1 1,071,202 | oo 1,185,108
4.2 Properties held for the production of income (less §............ 0
ENCUMDTANCES). ... vevveeeneeseereeseeseeseeseeseessseeseesessessesssessessessesesessessessasssesessestesssssnssessantne | sressesssssnssessesssssnnsnnes (0 (0 (0 R 0
4.3  Properties held for sale (less §.......... 0 €NCUMDBIANCES)......coevvveerererciie e | eeversesissnns 10,589,668 | .....ccveveriree 3,392 | i 10,586,276 | ............... 17,791,622
5. Cash ($.....16,770,970), cash equivalents ($.......... 0)
and short-term iNVeStMeNts (3.....5,272,857).........cc.eerervrereereereeseesee s sesssesssssssas | eevaeesaessons 22,043,827 | oo (0] I 22,043,827 | .covvvee. 17,703,167
6. Contract loans (including $.......... 0 PrEmMIUM NOLES)......vvvrevierireieisrieietssies et ssssssenes | ceressesssenns 11,204,877 | oo (0] I 11,204,877 | ..coovvee 11,860,960
7o DBIVALVES.....cveeverceesecieeii sttt | eebeene et 41,000 | oo (U SRR 41,000 | oo 194,000
8. Other NVESIEA @SSELS.........cuuureeurrireiiriieriieirsees st ensteens | eerssensssenens 46,680,489 | ......ccovevernee 291,972 | oo 46,388,517 | ..ooovvvernee 41,146,026
9. ReCeivables fOr SECUMLIES............ccuiiiiiniiec s sinns | s (0 N LU N LU RN 0
10.  Securities lending reinvested collateral @SSELS...........cociviieiiiieiiiecees s | e 0 | e 0 | e 0 | o 0
11, Aggregate write-ins for iNVESIEA @SSELS.........cccvuevevcvcteie ettt ssssnsene | svsersssssesssssssessesssanes {0 RN {0 O {0 RO 0
12.  Subtotals, cash and invested assets (LINES 110 11)......c.cvcveeercveeeieeeseeeesee et seesesenes | cvvevesinnas 340,220,317 | oo 295,364 | ...ccooeveee 339,924,953 | ............. 341,585,589
13. Title plants less §.......... 0 charged off (for Title INSUTErs ON1Y)........covururerrererereereieeneensiseessinens | eeereeenseseeeesesssesseeees (0 (0 (0 I 0
14.  Investment income dug and ACCTUB...........c.cuvvieeviviireieiereee et ssstes e | evessessesinsenes 2,214,259 | ..o (1 2,214,259 | ....ccovoveee. 2,432,939
15. Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §$.......... 0 earned but unbilled premiums)..........cccceevierieveinnes | covrveieireienin. 929,932 | oo (0] I 929,932 | oo 944,806
15.3  Accrued retroSpective PrEMIUMS..........c.ccevciiuieeireieiese st sessessssessenss | sessessssessessssssessessssns (0 U (0 T (0 R 0
16. Reinsurance:
16.1  Amounts recoverable from FEINSUIETS...........c.cocuiiiiiiniiiss s | e 186,802 | ..o [0 O 186,802 | ...coovvvirnns 301,105
16.2 Funds held by or deposited with reinsured COMPANIES...........cccvveviiirereiiieieieeesiieeeiees | ererereiesessseseesesna 0 | e 0 | oo 0 | o 0
16.3 Other amounts receivable under reinsurance contracts
17. Amounts receivable relating to UninSUred Plans..........ccoeceeierinennrse s
18.1 Current federal and foreign income tax recoverable and interest thereon............c..ocevevecvveevees | evvverereeinnnns 1,778,883 | oo (1 1,778,883 | oo 1,290,149
18.2 Net AefErred taX @SSEL..........cvivieeiceeceici ettt asstenes | seneesaesnsssaenas 298,625 | ..o [0 298,625 | .oovieiins 924,893
19.  Guaranty funds receivable or 0N dEPOSIL...........ccceveiveicviiieieieese et | cveeresiesessesiesans 65,334 | oo (0 65,334 | oo 72,534
20. Electronic data processing equipment and SOtWAIE. ..........c.wururerereeneireeeirecinseneieessssesiseenees | seesesssessesseesessssssseseees (0 (01 (0 0
21.  Furniture and equipment, including health care delivery assets ($.......... 0 | s (0 U (0 U (0 TR 0
22. Net adjustment in assets and liabilities due to foreign exchange rates...........ccoveeveverrierieeeies | evveiveieieieessieen (0 U (0 T (0 R 0
23. Receivables from parent, subsidiaries and affiliates............cccoevieieiieiiriieiisieesee e | v 248,897 | ..ooeveeen, 14,948 | oo 233,949 | .o 0
24. Health care (§.......... 0) and other amounts reCeIVabIE.............cccoviveirieeee s | e (0 T (0 T (0 0
25. Aggregate write-ins for other than iNVeSted aSSELS..........coueirieieiirieseese e | erssesssessssssenaas 40,152 | oo [0 40,152 | o 497,272
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (Lines 12 throUGh 25)...........ceuuerermrmecereerieeesesisessseessesessessssessssessssessssssssnees | soeesssseees 346,026,146 | ...covoeveennnne 310,312 | oo 345,715,834 | ............ 348,061,708
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES...........covevereens | everreveieierisisieieinn (0 U (0 U 0 [ oo 0
28.  Total (LINES 26 NG 27).......ccuurerrrrierirerrieceiesiieesiseseesissessesissssssesssesssessssssssessssssssssssnss | soessssssees 346,026,146 | ...covonevrernne 310,312 | oo 345,715,834 | ............ 348,061,708
DETAILS OF WRITE-INS
1100, bbb | ettt (U RN [V RN [V RN 0
T102. Rt | et (U RN (U R [V RN 0
1103, Rt | Sebeees et (U (U RN [V R 0
1198. Summary of remaining write-ins for Line 11 from overflow PAge..........cc.ccuevevcveeiesierieisiesieens | ceveeresiese s [0 U [0 I U (0 I 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LINE 11 @DOVE). ... rvrrrrersirirerssressisesssisssssesssssssessansens | sessssssssssssssssssessnssens [0 [0 [0 0
2501. Due from Unaffiliate...........ccoccevevriveiericeieceeseecseeeseese s esssesssssssesssssssesesssssessesenss | evnseseessneneereen0,152 | iivceceeesieeeeen0 | e 80,152 | 497,272
2502. .ottt nsnnnnstssssnestnssssenssnnnes | eessnenssnsssnnssnnsssnensd | cnnenennnssenssnnssnnssnesQ | sreeessnesnensnnssnenen 0 [ o 0
2503, ettt | eessenets st (1 [V S [V R 0
2598. Summary of remaining write-ins for Line 25 from oVerflow Page.........cceweererurimrerririneineineinees | coreeineeneeseesesseseseeeenn (01 (0 (0 R 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiNE 25 @DOVE).........eveererrusressessesessmesseseessmsersssssnessess | sesessssessesssssenns 40,152 | oo [0 40,152 | o 497,272
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Statement as of September 30, 2014 ofthe UNiversal Guaranty Life Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

1 2
Current December 31
Statement Date Prior Year
1. Aggregate reserve for life contracts $.....257,175,439 less §.......... 0
included in Line 6.3 (including $.......... 0 MOGCO RESEIVE).......veieieciiisieciciiie ettt sttt sssssesns | evsessssassessnsaneas 257,175,439 ....267,683,884
2. Aggregate reserve for accident and health contracts (including $ ..178,243
3. Liability for deposit-type contracts (including §.......... 0 Modco Reserve) 11,214,337
4. Contract claims:
B0 LIttt ettt E R E £t ....2,853,441
4.2 Accident and health
5. Policyholders' dividends §..........
6. Provision for policyholders' dividends and coupons payable in following calendar year - estimated amounts:
6.1  Dividends apportioned for payment (including §.......... 0 MOACO). 1.ttt ensebees | sesessessssassesssnnsessnsad 475,469 | ..o 506,927
6.2  Dividends not yet apportioned (iNClUdiNg $..........0 MOGCO).......c.cviuimrerieieisisercisis st ss s ssessss s sttt essssssssssssans | oessesssssssssssssessenssessssssssnes
6.3 Coupons and similar benefits (including $
7. Amount provisionally held for deferred dividend policies not included in Line 6
8. Premiums and annuity considerations for life and accident and health contracts received in advance
less §
9.  Contract liabilities not included elsewhere:
9.1
9.2
9.3
94
10. Commissions to agents due or accrued - life and annuity contracts §.......... 0, accident and health $
and deposit-type contract funds §.......... 0ttt Rt e bbb bbbttt
11.  Commissions and expense allowances payable on reinsurance assumed.
12, General eXPENSES AUE OF ACCTUEM..........cuivieeireteiteieteieise ettt sttt bbbt et s bbb s bbbt
13. Transfers to Separate Accounts due or accrued (net) (including $.......... 0 accrued for expense
allowances recognized in reserves, net of reinsured allowances)
14, Taxes, licenses and fees due or accrued, excluding federal income taxes
15.1 Current federal and foreign income taxes, including $
15.2  Net deferred tax liability...........ccocvvvrvrerinereeienns
16.  Unearned investment income
17.  Amounts withheld or retained by company as agent OF trUSEEE............cccvviueieiiicicicce e
18.  Amounts held for agents' account, including §$.......... 0 agents' credit balances..
19.  Remittances and itemMS NOt AlIOCAE.............cceuirieeiicteece ettt b st s s s saen
20. Net adjustment in assets and liabilities due to foreign exchange rates..........cccrierrririeirinre st
21.  Liability for benefits for employees and agents if not included above .
22.  Borrowed money $.......... 0 and interest thereon §.......... (0O
23. Dividends to stockholders declared and UNPEIA............c.ceuiiriieiirieieeie bbb
24. Miscellaneous liabilities:
24,01 ASSEE VAIUALION MBSEIVE..........cveieiecvie ettt et bbb bbbttt bbb bbb e
24,02 Reinsurance in unauthorized and certified ($.......... 0) COMPANIES.......uvreeceeereireiseeieeeseie i sseses ettt ss s ensanenes
24.03 Funds held under reinsurance treaties with unauthorized and certified ($.. 0) reinsurers
24,04 Payable to parent, subsidiaries and affiliates.............ccceeriueieiiniiise e s
24,05 Drafts OUESTANAING........cuiveieeicieiie ettt bbbt bbbttt
24,06 Liability for amounts held under uninsured plans.
24.07 Funds held under coinsurance
24,08 DEIVATIVES. ......ucuueireeriiiieteese sttt s8££
24.09 Payable for securities
24.10 Payable for SECUMEIES IENAING. .........coivireiietctece sttt bbb b st bbb s st s s s bnes
2411 Capital notes §.......... 0 and interest thereon §......... 0ttt ettt et teeen
25. Aggregate write-ins for liabilities . ...3,532
26. Total liabilities excluding Separate Accounts bUSINESS (LINES 110 25).........cuiviieicirieeiieieiees et sesaesessssesssssssssssens | essesssssssesisssnees 305,736,206 ....313,163,888
27. From Separate Accounts statement.
28. Total liabilities (Lines 26 and 27) .
29, COMMON CAPIAI SLOCK. ... .. vuuveererirrieeeieesisiestessssesees st sss et as sttt st en
30, Preferred CaPItal STOCK.........ovurverereireeie ittt sttt s ARt
31.  Aggregate write-ins for other than special surplus funds.
32.  Surplus notes
33, Gross paid in @and CONLHDULEA SUMPIUS...........vuruurereireiecieieieee ettt s ettt ettt
34. Aggregate write-ins for special surplus funds..
35, UNQSSIGNEA fUNGS (SUMPIUS).......veureuruureueeeeereereiseseeeesetseeseesseseese et ees s es st st ees e s £ a8 n bbbt
36. Less treasury stock, at cost:
36.1 ... 0.000 shares common (value included in Line 29 §.......... 0) -ttt et bbbt enas | etaebsten bbbttt 0
36.2 .. 0.000 shares preferred (value included in Line 30 §.......... 0.ttt | erebenten bt se st 0
37.  Surplus (Total Lines 31 + 32 + 33 + 34 + 35 - 36) (including §.......... 0 in Separate Accounts Statement)..........cccceverieiieisieiniieens | erveriesssneissienees 37,979,629 32,897,819
38. Totals of Lines 29, 30 and 37 e 39,979,629 | .. ..34,897,819
39. Totals of Lines 28 and 38 (Page 2, LINE 28, COL. 3)........cccviurireiiiiieieiiisieiessesesstesse sttt st ssssessesssssssessesssssssesssssnsess | sessessssassessssasss 345,715,835
2501. Short Stock
2502. .
2503. ...
2598. Summary of remaining write-ins for Ling 25 from OVEIIOW PAGJE.........cvcveieieiieeie ettt sss st s s besaenes | svssestessesnsssssssssssssssesssanen
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 above)...
3107, ettt E SRR SRR R £ R S S R E £ AR E £ E e RR R et nE st an s sesnns | HressenEensns st en s st sre st st
7O UTOT USROS
10X OO PO PRUTOT OO
3198. Summary of remaining write-ins for Ling 31 from OVEIIOW PAGE...........reurrerririrrirriiniereersise s iseessssss s ssesssssssssessssssssssssessssssess | sessessesssssessessassssssssnssassnn
3199. Totals (Lines 3101 thru 3103 plus 3198) (LINE 31 @DOVE).........cuiuireiriiiieciiiiiiesit ettt es bt bensesssssssssesssssssessnsns | ebsstssessesssssssesssssnsassesssanens
BA0T. ottt R E e E R SRR E RS R S E AR £ AR RS E e E AR £ SRR E R SRS E e R bR R R bbb R b s bt ssessns | HietsnEent et st st E st
BAD2. ekt s s AR R SRR SRR SR+ SRR SRR SRR SRR 1RSSR SR SRR SRR SRR SRR SRRt b bttt | entsee sttt
BA03. ekt ks AR RS R SR AR SRR SRR R SRS R 1SR SRR SRR RS E SRR SRR SRR R AR R kSRR E sttt st | entse st
3498. Summary of remaining write-ins for Line 34 from overflow page.... R0 [P TRN
3499. Totals (Lines 3401 thru 3403 plus 3498) (LINE 34 @DOVE).........cueiuiuiriiiieiiiiisiesietetssiesietsssesssbssesssessessssessessssessesssbsnsesssssnssssesssssssessasans | srsssssessesssessasssssnsassessnsnees
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Statement as of September 30, 2014 ofthe UNiversal Guaranty Life Insurance Company

SUMMARY OF OPERATIONS

1 2 3
Current Prior Prior Year Ended
Year to Date Year to Date December 31

1. Premiums and annuity considerations for life and accident and health CONtracts.............cccocvvieveniiieicccecee e | e 5,664,551 6,369,908 | ................ 8,165,081
2. Considerations for supplementary contracts with life contingencies
3. NEEINVESIMENE INCOME. ... ettt en
4. Amortization of Interest Maintenance Reserve (IMR)
5. Separate Accounts net gain from operations excluding unrealized gains or losses
6. Commissions and expense allowances on reiNSUrANCE CEARM. ... seesssess s ssssssssessesssnsanes
7. Reserve adjustments 0N reINSUFANCE CEARD. .........vuvurruiiirireiieiire ettt nsennes
8. Miscellaneous Income:

8.1 Income from fees associated with investment management, administration and contract guarantees

TTOM SEPATALE ACCOUNLS. ... ceerereseireeeceeieise ettt ees st s st s bbbttt ntns | sebsnssentenssetsestensantnees (01 OO RRRRPO | N PR 0

8.2 Charges and fees for deposit-tyPe COMIACES...........cciiiuiiieicceie ettt sssens | cbessssesessssessesasssnsns 0 0 [ 0

8.3 Aggregate write-ins for MISCEIIANEOUS INCOME..........cuiveiiiiieieiceie et ens | sbessessessans 1,432,951 1,449,563 | 1,913,145
9. Totals (LiNeS 110 8.3)....c.ccevrrerercrieeieieiereeieeians .19,996,624 23,639,724 |.. ....32,426,954
10, DEALN DBNETIS.......cooveieciciee ettt bbbt e st bbbt bbbt ...13,016,018 | .............. 16,788,915
11. Matured endowments (excluding guaranteed annual pure endowments) 301,636
12. Annuity benefits .380,671

13.
14.

16.
17.

19.
20.
21.
22.
23.
24.
25.
26.
27.
28.
. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus Line 28)
Dividends to policyholders
Net gain from operations after dividends to policyholders and before federal income taxes (Line 29 minus Line 30)
. Federal and foreign income taxes incurred (excluding tax on capital gains)
33.

30.
31

34

35.

36.
37.
38.
. Change in net unrealized foreign exchange capital gain (loss)
40. Change in net deferred income tax
41.
. Change in liability for reinsurance in unauthorized and certified COMPANIES.............cceeiieriiierieriiee e
43.
44.

49.
50.

51.

52.
53.
54,
55.

Disability benefits and benefits under accident and health contracts
Coupons, guaranteed annual pure endowments and similar DENEFItS..........cevvieieinieee e
. Surrender benefits and withdrawals for life contracts
GrOUD CONVETSIONS.......vvuiectriseee sttt ese s sesebess s s st et es e s s b s b s ss s s b st et s st b s bbb s b bR b b s s b s st s bbb st s s e bnns
Interest and adjustments on contract or deposit-type contract funds
. Payments on supplementary contracts with life contingencies
Increase in aggregate reserves for life and accident and health contracts

Totals (Lines 10 to 19)
Commissions on premiu

Commissions and expense allowances on reinsurance assumed
General insurance expenses

Totals (Lines 20 to 27)

ms, annuity considerations and deposit-type contract funds (direct business only).

Net gain from operations after dividends to policyholders and federal income taxes and before realized

capital gains or (losses)

(LiN€ 31 MINUS LINE 32).....iviriieieieieieieisiesse sttt st nsessssnees

Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains

Insurance taxes, licenses and fees, excluding federal income taxes..
Increase in loading on deferred and uncollected premiums
Net transfers to or (from) Separate Accounts net of reinsurance....
Aggregate write-ins for deductions

............... (5 651 996)

...13,394,499

19324491 [ 25,525,682
................. 2877171 4315233 | . 6901272

tax of §.......... 0 (excluding taxes of $.......... 0 transferred t0 the IMR)..........ccieviiieic e | crennereseneeeens 340,391 |...ccovenees (1,133,069) | ............... (1,434,096)

NetinCOME (LINE 33 PIUS LINE 34)........cvieiceeieictee ettt ettt es b s s n s ssesnsanss | ensessessnsnens 3,367,964 | ................ 3214454 | ............... 4,842,879
CAPITAL AND SURPLUS ACCOUNT

Capital and surplus, December 31, prior year [0S [ 34,897,819 ....32,243,089

Net income (Line 35)

Change in net unrealized capital gains (losses) less capital gains tax of §......... 0

Change in NONAAMILEEA BSSBES........c.civiirieeesee ettt bbb bbb b e bns

Change in reserve on act

Change in asset valuation reserve
. Change in treasury stock
46.
47.
48.

Surplus (contributed to) withdrawn from Separate Accounts during period
Other changes in surplus in Separate Accounts Statement

Change in surplus notes

Cumulative effect of changes in accounting principles

Capital changes:
50.1 Paidin
50.2 Transferred from s

50.3 Transferred to surplus

Surplus adjustment:
51.1 Paidin

count of change in valuation basis, (increase) or decrease.

urplus (Stock Dividend

51.2 Transferred to capital (STOCK DIVIAENG).........cviuiveiriiiieieiciese et

51.3 Transferred from ¢
51.4 Change in surplus
Dividends to stockholder:

Aggregate write-ins for gains and losses in surplus
Net change in capital and surplus (Lines 37 through 53)....
Capital and surplus as of statement date (Lines 36 + 54)

ADIAL. .1ttt bbb nnn
as a result of reinsurance
S

...3,367,964

..3,214,454

.1,372,590

....33,615,679

08.301.  MISCEIIANEOUS INCOME........ocvuiieiieiiiiiieicteiiie ettt bbbt bbbt s bbb ensessnsns | ernsensesnsansessesan 2,349 | oo £ A N 597
08.302.  Third Party Administration Income
08.303. Rein Experience Refund
08.398.  Summary of remaining write-ins for Line 8.3 from overflow page
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (LIN€ 8.3 @DOVE).........cccovueuiuiriiiiieiiicceicee et
2701.

2702.

2703.

2798.  Summary of remaining write-ins for Line 27 from overflow page..

2799.  Totals (Lines 2701 thru 2703 plus 2798) (LINE 27 @D0VE).......ccciuererirersisiisisisessssssesssssssesessssessssssssssssssssesssssneas
5301.

5302.

5303.

5398.  Summary of remaining write-ins for Line 53 from OVErflow PAGE.........cvvururrerrienrireireeeeereeess st
5399.  Totals (Lines 5301 thru 5303 plus 5398) (LINE 53 @DOVE)......crurirrurarrireirisisssessesssessessessessesssssses e sesssnsssssssssssssssssssssens
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Statement as of September 30, 2014 ofthe UNiversal Guaranty Life Insurance Company

CASH FLOW

Curre:t Year Prior2 Year Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FEINSUIANCE............ccriiiiinini et | oreiessisssinees 5,760,142 | .coovvrrrn 6,419,311 | oo 8,331,412
2. NetinVeSIMENtINCOME. ...t | cosnesseeesns 14,533,177 | v 12,333,208 | ..cvvorenn. 16,673,882
3. Miscellaneous income 1,571,349 2,046,282
4, TOtal (LINES 1 HhIOUGN 3)...oveeoeerciieeie e eeesssesssesss st ss sttt sesss s ssss s st sssessssssssessssnsssnsssns | sosessssssanes 21,598,423 | .....ccooeonn.. 20,323,868 | ............... 27,051,576
5. Benefit and 108S related PAYMENES...........ccveiviviieiicsiee ettt st ess s ntensans | evsesssssansans 19,854,128 | ............... 18,916,365 |......c........ 24,172,478
6. Nettransfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNTS...........cccueeereereenrerneneeneneeineine | cvririncneirsind (01 (01 N 0
7. Commissions, expenses paid and aggregate write-ins for deduCtions.............cccveevervcreveriereesieeeeseeseseeseseesesssessenns | ervereerenrennn8,321,079 | v 5,493,245 | ..covvvin. 7,979,284
8.  Dividends paid t0 POIICYNOIAETS...........ccueveeiiieicicieie ettt ssssssesssssssessessssssessesssssssenssssnsens | cenverseseniernesss 30Dy 190 | voviiveieriirriins 405,846 | ..ooooverernen. 524,993
9.  Federal and foreign income taxes paid (recovered) net of § ..0 tax on capital gains (losses) ..3,465,000 ..3,465,000
10, Total (LINES 5 HrOUGN 9).....ouuverriiiieinirieiii ittt | seresesssenen 26,544,997 | ....ccocoonnnes 28,280,456 | ....ccccoonnn 36,141,755
11. Net cash from operations (Line 4 MiNUS LINE 10)........ccururrrimrnrirrinineisiresssressssssssssssssssssssesessesssssssssessesssssssssssesssssnsses | oessessessnnens (4,946,574) .ovvvvrnenne (7,956,588)| ....ocvvvnrenne (9,090,179)
CASH FROM INVESTMENTS
12. Proceeds from investments sold, matured or repaid:
12.1 Bonds.... ....20,787,524 ...27,523,829 ....37,849,247
12,2 SHOCKS . vvtueeeseriseie ettt | crneri i 9,777,354 | ..., 4,404,084 | ....oovvvvrnes 4,652,916
12,3 MOMGAGE I0NS.......coouuiireeirceieeesiee sttt nasesensnes | coeensensseens 4,999,429 | ...ccovvveenn. 21,277,131 | oo 32,720,945
12,4 REAIESIALE.......covuvvirceiecit sttt | deenrieniinens 8,332,771 | oo 1,552,579 | oo 1,762,917
12.5  Other INVESIEA SSELS.......o.ceieieieictee ettt b st s s sessssssaensnsntes | oeresessessssans 4531427 | ..o, 4,898,260 | ................. 6,190,793
12.6 Net gains or (losses) on cash, cash equivalents and short-term investments.............ccccocereeverereescseseisiiesinens | v (0 {1 0
12.7 Miscellaneous proceeds 674473 5,671,553 | ... ..(0)
12.8 Total investment proceeds (LINES 12.110 12.7).....ccevcveieieieeceeeese s tess s sss s ssssessssssessesessessessssssns | cevessesissnss 49,102,978 | ............... 65,327,436 | ..cvevneee. 83,176,818
13.  Cost of investments acquired (long-term only):
131 BONGS.ouieereernecesreeseeeseeesseees sttt snsnnnntn | sernestseneenas 19,580,517 | .ovvverveenn. 21,602,005 | ....coovvvrnne 34,443,048
13,2 SHOCKS . vvtueeeserisceese sttt | e 5,564,174 | ....occoveene. 10,868,458 | ....ccvvvvenn. 13,299,871
133 MOMGAGE I0BNS.......veereeerereesceseeseeeseees et ses st ss st sess sttt ssss s sessesssssesssassssnesssnnes | sonessnessssnes 2,339,405 | ..ovveeereenn. 11,442,510 | coovrereenn. 16,761,525
134 REAIESIALE.......coeuierceii sttt | et 727,854 | oo 5,075,573 | ..ovvverecrinnnd 6,017,329
13.5  Other INVESEA @SSELS.......cvvuereeeecrireeeiciesresiecesesi et ses sttt sss st esstsensnnnns | conensesssnnens 9,222,867 | ...ocvvererenne. 6,012,058 | ....ccoorvvrennee 7,420,568
13.6  MiSCEllAaNEOUS APPICAHONS........coevvieieisieicesite ettt sttt s b s s essssas s ssesssnnsesnsssets | sssesssssssessnsnsessessssnes (V] I 152,637 [ .o 152,637
13.7 Total investments acquired (LINES 13.110 13.6).....c.ccviiriiiricieieeiesee et ssssssenses | eressesissenes 37,434,817 | oo 55,153,241 | oo 78,094,978
14.  Netincrease or (decrease) in contract 10ans and PrEMIUM NOLES.........c.vvererrerrininrireieensessiseesssressssssessesssssssssssssssesssssses | snessessssssssnens (656,083) | ...ovvvrvrrerenne (LT 10[0)] (730,612)
15.  Net cash from investments (Line 12.8 minus Line 13.7 and Line 14) 12,324,244 10,728,295 5,812,452
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16. Cash provided (applied):
16.1  SUIPIUS NOLES, CAPITAI NOTES......u ettt ettt sttt nns | eeseesestenesebsensensentnean (01 R O oo 0
16.2 Capital and paid in SUIPIUS, €SS trEASUNY SIOCK..........ccccviveieeieiieeieies ettt ettt sssessssssessssnsens | evressssssessssssessesessenes (01 (0 0
16.3 BOMOWEA fUNGS.......oouiiieiiii bbb | sebissiiss s (U1 N (01 TN 0
16.4 Net deposits on deposit-type contracts and other insurance abilities..........couvververnrerrinrnrnrreensneeeesssnnns | e (01 (01 0
16.5 Dividends to stockholders 1,000,000 1,700,000 2,700,000
16.6  Other cash provided (APPHEA).........vceurvereerrrerreirrerereee e eessesss st ssss st sessssesssssessssssnsssesssnnes | ssssssseesssens (2,037,010) | ....ocerceenee (4,340,590) [ ...coocoonnven. 1,345,705
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Ling 16.6).......c.... [ ccoevevnnns (3,037,010)] ..cvoveenens (6,040,590)] ................ (1,354,295)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17).......cc.ccvevvvrvecvns | covvrerverrennnn. 4,340,660 |................ (3,268,882)] ..c.cvrrneee (4,632,022)
19. Cash, cash equivalents and short-term investments:
191 BEOINNING Of YEAT......ouiicvceeececeee ettt sttt ssnaessesensessssansnans | oevessesinsanes 17,703,167 | .....conce... 22,335,189 | ..cocvue. 22,335,189
19.2 End of period (Line 18 plus Line 19.1)... ....22,043,827 ....19,066,307 ...17,703,167
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20X T vvvvvvvvvvvvvvvvvvvvvvmvvvvovs! oo N [N 0]
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Statement as of September 30, 2014 ofthe UNiversal Guaranty Life Insurance Company

EXHIBIT 1

DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS

10.

1.

12.

13.

Industrial life..........ccoeeverrierieieeieceecen

Ordinary life iNSUranCe...........ccoeveevevvevevevrrerenans

Ordinary individual annuities.............cccccoeveunen.

Credit life (group and individual)

Group life iNSUranCe.........ccovvveereeerereererererens

Group annUItIES.........cvvveeeireeereeesee e

A&H = GroUD.....oveeceieeeeeee e

A&H - credit (group and individual)

A&H = Other ...

Aggregate of all other lines of business

SUDLOLAL. ...

Currer11t Year Prior2 Year Prior3 Year
To Date To Date Ended December 31
................................. 231,146 | oo 270,945 | .. 353,762
.............................. 7,379,684 | ..o 1,958,686 | ..o 10,230,257
................................. 210,407 | oo 341,396 | .. 401,402
............................................ 0 [ e 0 [ e 0
................................. 123,350 | oo 139,581 | e 185,596
............................................ 0 | covvrreerrnnerrinneensnnenessseennnnd0 [ ceenrnrrisseenensessnenennnn0
............................................ 0 [ o0 | e 0
............................................ 0 | covvrrerrimerrisennsennsnseennnnd0 [0
................................... 17,785 | oo 19,937 | . 25,281
............................................ 0 | om0 | a0
.............................. 7,962,372 | oo 8,730,545 | . 11,196,298
............................................ 0 | om0 | e 0
.............................. 7,962,372 | oo 8,730,545 | i, 11,196,298

1098. Summary of remaining write-ins for Line 10 from overflow page

1099. Total (Lines 1001 thru 1003 plus 1098) (Line 10 above)
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Statement as of September 30, 2014 ofthe UNiversal Guaranty Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies

A. Accounting Practices
State of
Domicile 2014 2013
NET INCOME
(1) Universal Guaranty Life Insurance Company state basis (Page 4, Line 35,
Columns 1 & 2) OH 3,367,964 4,842,879
(2) State Prescribed Practices that increase/decrease NAIC SAP
(3) State Permitted Practices that increase/decrease NAIC SAP
(4) NAICSAP (1-2-3=4) OH 3,367,964 4,842,879
SURPLUS
(5) Universal Guaranty Life Insurance Company state basis (Page 3, line 37,
Columns 1 & 2) OH 39,979,629 34,897,819
(6) State Prescribed Practices that increase/decrease NAIC SAP
(7) State Permitted Practices that increase/decrease NAIC SAP
(8) NAICSAP (5-6-7=38) OH 39,979,629 34,897,819

Note 2 - Accounting Changes and Corrections of Errors

The Company had no accounting changes or corrections of errors during the current reporting period.

Note 3 - Business Combinations and Goodwill

No significant change.
Note 4 - Discontinued Operations
The Company had no discontinued operations during the current reporting period.

Note 5 - Investments

D. Loan-Backed Securities

(1) Prepayment assumptions for all loan-backed securities were obtained from Bloomberg.
(2) NA
(3) NA
(4) N/A

(5) The Company regularly reviews its investment portfolio for factors that may indicate that a decline in fair value of an investment is other
than temporary. Based on an evaluation of the issues, including, but not limited to, intentions to sell or ability to hold the fixed maturity with
unrealized losses for a period of time sufficient for them to recover; the length of time and amount of the unrealized loss; and the credit
ratings of the issuers of the investments. The Company does not consider these investments to be other-than-temporarily impaired at
September 30, 2014.

E. Repurchase Agreements and/or Securities Lending Transactions

The Company has no repurchase agreements and/or securities lending transactions.

l. Working Capital Finance Investments

The Company has no workin gcapital finance investments.

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies

No significant change.

Note 7 - Investment Income

No significant change.
Note 8 - Derivative Instruments
No significant change.

Note 9 - Income Taxes

No significant change.
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Statement as of September 30, 2014 ofthe UNiversal Guaranty Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 10 - Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

On April 22, 2014, the Company paid an ordinary dividend to UTG, Inc. of $1,000,000. During the 4th quarter of 2014, the Company paid an
ordinary dividned to UTG, Inc. of $2,800,000. During 2013, the Company paid two cash dividends to UTG, Inc. of $1,700,000 and $1,000,000 on
July 5, 2013 and December 26, 2013, respectively.

Note 11 - Debt

B. FHLB (Federal Home Loan Bank) Agreements

(1) NONE
(2) a. FHLB Capital Stock — Aggregate Totals
1. Current Period

1 2 3
Total General Separate
2+3 Account Accounts
(@) | Membership Stock — Class A
(b) | Membership Stock — Class B 540,900 540,900
(c) | Activity Stock
(d) | Excess Stock 33 33
(e) | Aggregate Total 540,933 540,933
(f) | Actual or estimated borrowing
capacity as determined by the
insurer XXX XXX
2. Prior Year
1 2 3
Total General Separate
2+3 Account Accounts
(@) | Membership Stock — Class A
(b) | Membership Stock — Class B 540,900 540,900
(c) | Activity Stock
(d) | Excess Stock 33 33
(e) | Aggregate Total 540,933 540,933
(f) | Actual or estimated borrowing
capacity as determined by the
insurer XXX XXX

b.  Membership Stock (Class A and B) Eligible for Redemption
6 Months to
Current Period Not Eligible for Less Than 6 Less than 1 1to Less than 3
Total Redemption Months Year Years 3to5 Years
1. | Class A
2. | ClassB
(3) Collateral Pledged to FHLB
a.  Amount Pledged as of Reporting Date
1. Current Period Total General and Protected Cell Accounts
Fair Value Carrying Value Aggregate Total Borrowing
Total Collateral Pledged 6,391,449 5,571,388
2. Current Period General Account
Fair Value Carrying Value Aggregate Total Borrowing
Total Collateral Pledged 6,391,449 5,571,388
3. Current Period Protected Cell Accounts
Fair Value Carrying Value Aggregate Total Borrowing
Total Collateral Pledged
4. Prior Year Total General and Protected Cell Accounts
Fair Value Carrying Value Aggregate Total Borrowing
Total Collateral Pledged 6,417,691 5,564,619
b.  Maximum Amount Pledged During Reporting Period
1. Current Period Total General and Protected Cell Accounts
Amount of Borrowed at Time
Fair Value Carrying Value of Maximum Collateral
Total Collateral Pledged 6,468,506 5,571,388
2. Current Period General Account
Amount of Borrowed at Time
Fair Value Carrying Value of Maximum Collateral
Total Collateral Pledged 6,468,506 5,571,388
3. Current Period Protected Cell Accounts
Amount of Borrowed at Time
Fair Value Carrying Value of Maximum Collateral
Total Collateral Pledged
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Statement as of September 30, 2014 ofthe UNiversal Guaranty Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

4. Prior Year Total General and Protected Cell Accounts

Amount of Borrowed at Time
Fair Value Carrying Value of Maximum Collateral
Total Collateral Pledged 6,417,691 5,564,619
(4) Borrowing from FHLB
a.  Amount as of the Reporting Date
1. Current Year
1 2 3 4
Total General Separate Funding Agreements
2+3 Account Account Established
(@) | Debt
(b) | Funding Agreements
(c) | Other
(d) | Aggregate Total
2. Prior Year-end
1 2 3 4
Total General Separate Funding Agreements
2+3 Account Account Established
(@) | Debt
(b) | Funding Agreements
(c) | Other
(d) | Aggregate Total

b.  Maximum Amount During Reporting Period (Current Year)

1 2 3
Total General Separate
2+3 Account Account
1. | Debt
2. | Funding Agreements
3. | Other
4. | Aggregate Total

¢. FHLB Prepayment Obligations

Does the company
have prepayment
obligations under

the following
arrangements?

1. | Debt

2. | Funding Agreements

3. | Other
Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit

Plans

A. The Company had a deferred compensation and pension plan for long-term former agents. At the end of the current reporting period the Company

maintained a liability of $0 for this plan.

Note 13 - Capital and Surplus, Shareholders’ Dividend Restrictions and Quasi-Reorganizations

No significant change.

Note 14 - Contingencies

The Company committed to invest an additional $2,000,000 to Llano Music, LLC and $1,600,000 to UGLIC, LLC during the current reporting
period.

Note 15 - Leases
The Company is not involved in any material lease transactions.

Note 16 - Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With Concentrations of Credit Risk

The Company is not involved in any off-balance sheet risk or financial instruments with concentrations of credit risk.

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

The Company had no transactions of this type during the current reporting period.

Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

The Company experienced no gain or loss during the current reporting period from uninsured plans.
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Statement as of September 30, 2014 ofthe UNiversal Guaranty Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No direct premium was written or produced during the current reporting period by a managing general agent or third party administrator.

Note 20 - Fair Value

A.
(1) Fair Value Measurements at Reporting Date
Assets at Fair Value Level 1 Level 2 Level 3 Total
Bonds 0 0 1,923,729 1,923,729
Common Stock 12,780,082 7,149,212 15,200,864 35,130,158
Derivatives (Assets) 41,000 0 0 41,000
Other Invested Assets 0 0 46,388,518 46,388,518
Total 12,821,082 7,149,212 63,513,111 83,483,405
Liabilities at Fair Value Level 1 Level 2 Level 3 Total
Short Stock 3,441 0 0 3,441
Derivatives (Liabilities) 107,202 0 0 107,202
Total 110,643 0 0 110,643
(2) Fair Value Measurements in (Level 3) of the Fair Value Hierarchy
Total Gains | Total Gains
a. Assets and and
Beginning | Transfers | Transfers (Losses) (Losses) Ending
Balance at | Into Level Out of Included in | Included in Settlement | Balance at
Period 3 Level 3 Net Income Surplus Purchases | Issuances Sales S Period
Bonds 1,649,923 0 0 174,660 412,314 0 0 (313,168) 0] 1923729
Common Stock 18,411,818 0 0 0 132,637 130,000 0| (3473591 0 | 15,200,864
Other Invested Assets 41,146,026 0 0 | (1213139) | 1,764,192 | 9,222,868 0 | (4531,429) 0 | 46,388,518
Total 61,207,767 0 0 | (1,038479) | 2,309,143 | 9,352,868 0| (8318,188) 0 | 63513111
(3) NONE
(4) The Company measures its assets and liabilities recorded at fair value based on the framework set forth in the statutory accounting guidance.
The framework establishes a fair value hierarchy of three levels based upon the transparency of information used in measuring the fair value
of assets or liabilities as of the measurement date. The fair value hierarchy prioritizes the inputs in the valuation techniques used to measure
fair value into three categories.
Level 1 - Valuation is based upon quoted prices for identical assets or liabilities in active markets that the Company is able to
access. Level 1 fair value is not subject to valuation adjustments.
Level 2 - Valuation is based upon quoted prices for similar assets and liabilities in active markets or quoted prices for identical or
similar instruments in markets that are not active. In addition, the Company may use various valuation techniques or pricing models
that use observable inputs to measure fair value.
Level 3 - Valuation is based upon unobservable inputs that are supported by little or no market activity and are significant to the fair
value of the assets or liabilities. Unobservable inputs reflect the Company's own assumptions about inputs that market participants
would use in pricing the assets or liability.
The Company determines the existence of an active market for an asset or liability based on its judgment as to whether transactions for the
asset or liability occur in such markets with sufficient frequency and volume to provide reliable pricing information. If the Company concludes
that there has been significant decrease in the volume and level of activity for an investment in relation to normal market activity for such
investment, adjustments to transactions and quoted prices are made to estimate fair value.
(5) NONE
B. NONE
C.
Aggregate Fair Not Practicable
Type of Financial Instrument Value Admitted Assets (Level 1) (Level 2) (Level 3) (Carrying Value)
Bonds 180,525,466 170,011,958 19,278,616 158,823,121 2,423,729 0
Preferred Stock 17,212,925 17,212,925 0 0 17,212,925 0
Common Stock 35,130,158 35,130,158 12,780,082 7,149,212 15,200,864 0
Mortgage Loans 26,234,213 26,234,213 0 0 14,419,710 11,814,503
Real Estate 11,657,478 11,657,478 0 0 0 11,657,478
Cash 16,770,970 16,770,970 16,770,970 0 0 0
Short Term 5,272,857 5,272,957 1,178,562 0 4,094,295 0
Contract Loans 11,204,877 11,204,877 0 0 11,204,877 0
Derivatives (Assets) 41,000 41,000 41,000 0 0 0
Other Invested Assets 46,388,518 46,388,518 0 0 46,388,518 0
Derivatives (Liabilities) 107,202 107,202 107,202 0 0 0
Short Stock 3,441 3,441 3,441 0 0 0
Payable for Securities 674,473 674,473 0 0 0 674,473
Total 351,223,578 340,710,170 50,159,873 165,972,333 110,944,918 24,146,454
D. NONE

Note 21 - Other Items
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Statement as of September 30, 2014 ofthe UNiversal Guaranty Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

H. Offsetting and Netting of Assets and Liabilities

The Company does not offset or net assets and liabilities.

Note 22 - Events Subsequent

The Company is not aware of any events occurring subsequent to the close of the books for this statement that may have a material effect on its
financial condition or results or operation.

Note 23 - Reinsurance
Effective January 1, 2014, the Company sold a small block of its life insurance business to an outside third party through a reinsurance
transaction following regulatory approvals. The transaction resulted in the transfer of policy reserves of approximately $3.5 million with the

Company receiving a ceding commission allowance of approximately $600,000. The Company entered into the arrangement to satisfy
California regulations relating to the merger of American Capitol Insurance Company that was effective January 1, 2012.

Note 24 - Retrospectively Rated Contracts & Contracts Subject to Redetermination
The Company has no contracts with these provisions in force.

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses

The Company experienced no change in incurred losses and loss adjustment expenses.
Note 26 - Intercompany Pooling Arrangements
The Company has no inter-company pooling arrangements.

Note 27 - Structured Settlements

The Company has no structured settlements.
Note 28 - Health Care Receivables
The Company has no health care receivables.

Note 29 - Participating Policies

No significant change.

Note 30 - Premium Deficiency Reserves

No significant change.

Note 31 - Reserves for Life Contracts and Annuity Contracts

No significant change.

Note 32 - Analysis of Annuity Actuarial Reserves and Deposit Liabilities by Withdrawal Characteristics

No significant change.

Note 33 - Premiums and Annuity Considerations Deferred and Uncollected

No significant change.

Note 34 - Separate Accounts

The Company maintains no separate accounts.

Note 35 - Loss/Claim Adjustment Expenses

The Company has no loss/claim adjustment expenses.
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1.2
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3.1

32
33

41
4.2

6.1
6.2

6.3

6.4

6.5

6.6
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7.2

8.1
8.2

8.3
8.4

9.1

9.1

9.2
9.21

9.3

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as
required by the Model Act?

If yes, has the report been filed with the domiciliary state?
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the reporting entity?
If yes, date of change:

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer?
If yes, complete Schedule Y, Parts 1 and 1A.

Have there been any substantial changes in the organizational chart since the prior quarter end?

If the response to 3.2 is yes, provide a brief description of those changes.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.

1 2 3
NAIC State of
Name of Entity Company Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation.

Yes[ ]

No[X]
No[ 1]
No[X]

No[X]

No [X]

Yes[ ] No[X] NA[ 1]

State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

By what department or departments?
Ohio Department of Insurance

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with Departments?

Have all of the recommendations within the latest financial examination report been complied with?

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period?

If yes, give full information:

Yes[X] NoJ
Yes[X] No|

Yes[ ]

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board?

If response to 8.1 is yes, please identify the name of the bank holding company.
First Southern Bancorp, Inc.

Yes [ X]

Is the company affiliated with one or more banks, thrifts or securities firms?

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator].

Yes [ X]

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB 0OCC FDIC SEC

First Southern National Bank Stanford, KY YES

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards?

(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and
professional relationships;

Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
Compliance with applicable governmental laws, rules and regulations;

The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

Accountability for adherence to the code.

(b
(c
(d
(e

)
)
)
)

If the response to 9.1 is No, please explain:

Yes [ X]

Has the code of ethics for senior managers been amended?

If the response to 9.2 is Yes, provide information related to amendment(s).

Yes[ ]

Have any provisions of the code of ethics been waived for any of the specified officers?

Qo8

Yes[ |

1 NA[ ]
1 NA[ ]

No [X]

No[ ]

No[ 1]

No[ 1]

No[X]
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GE
PART 1

NERAL INTERROGATORIES
- COMMON INTERROGATORIES - GENERAL

9.31 Ifthe response to 9.3 is Yes, provide the nature of any waiver(s).

10.

PN

10.2

1.

PN

1.2

15.1
15.2

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement?

If yes, indicate any amounts receivable from parent included in the Page 2 amount: [T

PART 1 - FINANCIAL

Yes [

PART 1 - INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available

for use by another person? (Exclude securities under securities lending agreements.)

If yes, give full and complete information relating thereto:

Does the reporting entity have any investments in parent, subsidiaries and affiliates?

Yes[ ]

If yes, please complete the following:

14.21
14.22
14.23
14.24
14.25
14.26
14.27
14.28

Has the reporting entity entered into any hedging transactions reported on Schedule DB?

If yes, has a comprehensive description of the hedging program been made available to the domiciliary state?

Preferred Stock.
Common Stock..............

Short-Term Investments............

Mortgage Loans on Real Estate...........cccoovvevieiciriininnns

AL ONET .ottt nn

Total Investment in Parent, Subsidiaries and Affiliates (S
Total Investment in Parent included in Lines 14.21 to 14.

If no, attach a description with this statement.

. Amount of real estate and mortgages held in other invested assets in Schedule BA: [T

. Amount of real estate and mortgages held in short-term investments: [T

Yes[X]

1 2
Prior Year-End
Book/Adjusted Carrying Value

1 No[X]

No[X]

No[ ]

Current Quarter
Book/Adjusted Carrying Value

26,056,446

$ $
..... $ . $ ..
..... $ . $ .
..... $ . $ ..
.............................................................................. $ $
$ 22,048,231 $
ubtotal Lines 14.21 to 14.26)... $ . .35,624,663 $ ..
26 @DOVE........oorveeveeieeee s N 0 $ .
Yes|[ ]
Yes[ 1|

. For the reporting entity's security lending program, state the amount of the following as of current statement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2:

16.2 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2:
16.3 Total payable for securities lending reported on the liability page:

. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting

entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 1, IIl - General Examination Considerations,

171

17.2

35,985,379

F. Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes [ X] No[ ]

For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:

1 2

Name of Custodian(s) Custodian Address

TD Ameritrade PO Box 2209, Omaha, NE 68103
The Federal Home Loan Bank of Cincinnati PO Box 598, Cincinnati, OH 45201
J.P. Morgan Clearing Corp. 3 Chase Metrotech Center, Brooklyn ,NY 11245
Frost National Bank P.0. Box 1600 San Antonio, Texas 78296
Regions Bank 1901 6th Avenue North, 28th Floor Birmingham, AL 35203
Charles Schwab 211 Main Street, San Francisco, CA 94105
Hilliard Lyons 446 East Main Street, Bowling Green, KY 42101
Goldman Sachs Execution & Clearing, LP 200 West Street, 2nd Floor, New York, NY 10282
For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.

1 2 3

Name(s) Location(s) Complete Explanation(s)

Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes|[ ] No [ X]

17.3
17.4

If yes, give full and complete information relating thereto:

1
Old Custodian

2 3 4
New Custodian Date of Change Reason

Q08.1



Statement as of September 30, 2014 ofthe UNiversal Guaranty Life Insurance Company
PART 1 - INVESTMENT

17.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3
Central Registration Depository Name(s) Address
18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] No[ ]

18.2 If no, list exceptions:

Q08.2




Statement as of September 30, 2014 ofthe UNiversal Guaranty Life Insurance Company

3.1
32
33
34

GENERAL INTERROGATORIES (continued)
PART 2 - LIFE & HEALTH

Report the statement value of mortgage loans at the end of this reporting period for the following categories:

Long-term mortgages in good standing Amount

14T FaIM MOMGAGES. ...ttt s ettt sttt s bbb bbbt b bbb bbb bbb bbb s s e s anees B 0
112 RESIHENTAI MOMGAGES. ... vurvurrereeeieeseieieeseie ettt s st 8 82822 AR R et bbbt en G 31,861
113 COMMETCIAI MOMGAGES. ... verveveveiiieeisiiseteise ettt bbbt bbb bbb s b8 s b s s b8R8 8t s s n sttt B 14,841,545
114 Total MOrtgages iN GOOA STANAING. .........evurrreiereieeeireieiei ettt s e f s b8 s sttt L T 14,873,406
Long-term mortgages in good standing with restructured terms

1.21  Total mortgages in good standing With FESIUCIUTE TEIMS........c.. ittt bbbttt G 3,730,428
Long-term mortgage loans upon which interest is overdue more than three months

1,31 FaIM MOMGAQES. ... .ot s et s et b bbb bbb bbb bbb bbb bbb bbb s G 0
1,32 RESIAENHAI MOMGAGES. ..vurvrvrieririrrireiiseesie ettt s st s e b £ 8RR s st G e 0
1.33  Commercial mortgages. B, 5,341,057
1.34  Total mortgages with interest overdue more than three months... TS 5,341,057
Long-term mortgage loans in process of foreclosure

141 FaIM MOMGAGES........eeeeeeeeeeeeeee et et s e s s e s s e s s s s s bbb s s e s s bbb bbb bbb s s ee s bbb ee s s aeesseesans s aneen G 0
L ST 10 LYoo o oo <Y OO G 0
143 COMMEICIAl MOMGAGES. ... vervveeveieieeiseisiieiseiss et ss ettt s bbb b2 b a8 s s b4+t s b s 1At bbb bbbt bbbt G, 2,289,322
144 Total MOrtgages in PrOCESS OF fOMBCIOSUNE...........crururrereierieeieie ettt ss s s see st s s s s E et s e s bbbt ent s TS 2,289,322
Total mortgage loans (Lines 1.14 + 1.21 + 1.34 + 1.44) (Page 2, Column 3, LINES 3.1+ 3.2) .voiiiririeisreeiee e S 26,234,213

Long-term mortgages foreclosed, properties transferred to real estate in current quarter

18T FaIM MOMGAGES. ....vevieiveiiecte ettt et a s b s a st bbb e s b b s a s A b b s AR s R b bR A b AR b e A s bR bbb bRttt bt et ns
162 RESIHENHAI MOMGAGES........cviveiiceiiieseicteie ettt ettt bbb s b b st b bbb s s b8ttt s st s bbb b bbb ns
1,63 COMMEICIAI MOMJAGES. ..vevvovvererriseiseiiesssreseesessesese e s ssesssssse e st st s s ss st ess s s s s £ eSS s eS8 RS e s R s en b s st

1.64  Total mortgages foreclosed and transferred to real estate

Operating Percentages:

2.1 AGH IOSS PEICENL.........viecviiiiiete ettt ettt bbbt ae bbb bbb b s b bt st b s R b s e e b b s R A e A a2t b A e A bbb b e ARt bR b bR b s e bt s Rt et b ente debebsstetesssetebansetessntetanaetetennad 0.0
2.2 AGH COSE CONTAINMENT PEICENL........cuuceurereirieceeise ettt ettt ss s e e ss et Rs s E b E 8 ee£eEs 842 £ b e84 R84 £ R84S 84 b £ 8 REee b s e ee e b e b esbees AeEALEEeEEseEeEsenEeeb st b bbbt 0.0
2.3 A&H expense percent excluding COSt CONtAINMENT BXPENSES.........c.uiuiiiiiieiiiiieie ettt b st b et s s a b ae b b s e b b s st e b s s banse | sebssssesessssssassnsesessnsnsebansstesansnnd 0.0

Yes[ ] No[X]

TSSO 0
Yes[ ] No[X]
If yes, please provide the balance of the funds administered as of the reporting date. S 0

Qo9
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SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1
NAIC
Company
Code

2

ID
Number

3

Effective
Date

)

Name of Reinsurer

5

Domiciliary
Jurisdiction

6
Type of
Reinsurance
Ceded

7

Type of
Reinsurer

8
Certified
Reinsurer Rating
(1 through 6)

9
Effective Date
of Certified
Reinsuer Rating

NONE

Q10




Statement as of September 30, 2014 ofthe UNiversal Guaranty Life Insurance Company

SCHEDULET - PREMIUMS AND ANNUITY CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

Direct Business Only

Life Contracts 4 5 6 7
2 3 Accident and Health
Insurance Premiums, Total
Active Life Insurance Annuity Including Policy, Mem- Other Columns Deposit-Type
States, Etc. Status Premiums Considerations | bership and Other Fees | Considerations | 2 through 5 Contracts
1. Alabama ....602
2. Alaska.... .60 |..
3. Arizona... .
4. Arkansas.... 400 |..
5. California
6.  Colorado....
7. Connecticut
8. DEIAWAIE........ocvcecice e
9.  District of Columbia
10.  Florida.........cccov.....
11.  Georgia..
12, HAWAI# vt
13, 1RO e
14.  lllinois.....
15.  Indiana
16. lowa.......
17.  Kansas

21.  Maryland
22, MasSAChUSELES.........cvererrerereere s
23.  Michigan.........

24.  Minnesota.. .
25, MISSISSIPPI...eereeerrereeereerereisineisseseseeseesesssse et sssesseeneens
26, MISSOUI.......cocveiireeeiiicieiseee st nas

27.  Montana.

28. Nebraska....

29. Nevada...........
30. New Hampshire..
31. New Jersey....

47.  Virginia
48, WashinGlON.........cvvireererenene s
49.  West Virginia..
50. Wisconsin...

58: Aggregate Other Alien

59, SUDOMAI. oo 7.588,66

51, WYOMING..oitieririeeceetee ettt N
52, AMENCAN SAMOA........cccviverieeieieieseiseies e AS|..... N......... .0
53.  Guam............. .GU]...... N.. 0
54.  Puerto Rico..... .PR|...... N.. 0
55.  US Virgin Islands....... O VJ I N.. 0
56.  Northern Mariana Islands..........c..cccocovverreniereneenienesnienneees MP | i N.. 0
57, Canada........cccoeovveeneeeseeneseeseessssesssseessensenenes GAN | i N...... 0
.0
4
]

90. Reporting entity contributions for employee benefit plans.. XXX......
91. Dividends or refunds applied to purchase paid-up

additions and aNNUILIES..........ceveererreireeeee s e XXX | e AB0 | 0 |0 | (0] 100,460 | .ooovvevereiriinns 0
92.  Dividends or refunds applied to shorten endowment or

Premium paying PEOM. ........cuvrereurerrreiririreiseeseiseseeseeseseesssseeeees e XXX e [ 0 0 |0 | (0] I {1 [ I 0
93.  Premium or annuity considerations waived under disability

or other contract ProviSIONS...........covvvreerenerneinieeseseereeseens XXX
94.  Aggregate other amounts not allocable by State... 0.0 S
95.  Totals (Direct BUSINESS)........ccerverrerrerirrernrennenes v | e XXX ..7,734,180
96. Plus Reinsurance Assumed... XXX L1981 e 309 | 0 ....20,120
97. Totals (All Business)........... XXX . 71,753,991 | ..........210,408 | ....ooovveerren 18,094 | 0 | 7,982,493

Less Reinsurance Ceded XXX...... 22,241,009 | o0 el k1755 | e 0 | 2,248,764

) 0.9, SO 5,512,982 | ..........210,408 |...ccocoveivereeeren10,339 | 0 | 5,733,729

58998. Summary of remaining write-ins for line 58 from overflow page...

58999. Total (Lines 58001 thru 58003 plus 58998) (Line 58 above).........

9498 Summary of remaining write-ins for line 94 from overflow page...
9499. Total (Lines 9401 thru 9403 plus 9498) (Line 94 above)...............

oo'o'oooooo'o
bobbooooo'o

(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG ( ) - Registered - Non domlcﬂed RRGS (Q) - Qualified - Qualified or Accredited Reinsurer;
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
(@) Insert the number of L responses except for Canada and Other Alien.

Q11
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statement as of September 30, 2014 ofthe UNiversal Guaranty Life Insurance Company

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

Jesse T. Correll
ULTIMATE
CONTROLLING PERSON
64.00% 77.00%
First South(eFrglIBBIe)mcorp, Inc. First Southern Holdings, LLC First Southe('r:nsl;l)mdmg, LLC
————99.00%———p> (FSH) [ ———1.00%————
61-1129777 KY HllzREe & 61-1233349 KY
T T
100.00% 31.85% *
A 4 A 4
First Southern National Bank UTG, Inc
(FSNB) (UTG)
61-0290000 KY 20-2907892 DE
T
100.00%
v
Universal Guaranty Life
Insurance Company
(UG)
70130
74.12% 100.00% 50.00% 100.00% 100.00% 31-0727974 ‘ oH 100.00% 100.00% 100.00%
100.00%
A 4
BCG Land, LLC Collier Beach, LLC Imperial Plan, Inc Cumberland Woodlands, LLC
46-2793973 KY 45-2035659 SC 76-0293391 TX 26-1700910 KY
T
100.00%
A 4 A 4 A 4 A 4 A 4 A 4
HPG Acquisitions, LLC LS Clarkston Investco, LLC Northwest Florida Red River Gorge Properties, Sand Lake, LLC Stanford Wilderness Road, LLC
Of Okaloosa Holding, LLC LLC
20-5638300 TX 46-1230141 DE 46-1245292 FL 61-1697704 KY 20-4148401 FL 20-3705703 KY
74.12% 100.00% 100.00% 80.00% 100.00% 50.00% 93.80%
v v v v v
elETe] S”pirLb(':“k PERES, UG Acquisitions, LLC UGL Titusville Marina, LLC UGLIC, LLC UTG Avalon, LLC VMA Mobile, LLC Wingate of St Johns
Holding, LLC
46-5378135 X 45-3274236 DE 47-1221269 FL 47-1376544 TX 45-4146206 FL 45-5506139 DE 46-1235872 FL

* Jesse T. Correll owns or controls 56.57% of UTG, Inc.



statement as of September 30, 2014 ofthe UNiversal Guaranty Life Insurance Company

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 il

1 2 3 4 5 6 7 12 13 14 15
Name of Type of
Securities Control
Exchange (Ownership
if Publicly Board, If Control is
NAIC Federal Traded Names of Relationship Management | Ownership
Group Group Company ID Federal (US.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *
Members
61-1129777 [0..covvivnee (LSRR SO First Southemn Bancorp, INC...........cocvvvneveiririniines Jesse T. COrmell.....crininicrnineeine Ownership......... | ... 64.000 |Jesse T. Correll
61-1233349 | 0.....cocvvvvee. (SRR BTN First Southern Funding, LLC Jesse T. Correll ... | Ownership......... | ... 77.000 |Jesse T. Correll
61-1396135 | 0.....c0cvvvee. (ISR BOSTTRN First Southern Holdings, LLC First Southern Bancorp, Inc .. |Ownership......... | ..... 99.000 |Jesse T. Correll
61-0290000 | 702612....... 0ueeieieiees [ First Southern National Bank First Southern Bancorp, INC.........cccovvevereviirnnnns Ownership......... ...100.000 |Jesse T. Correll

20-2907892 [0................. 0000832480 | Over the counter |UTG, INC.......c.ccovevevieieiiieiiirieceeeeeeeeeee e First Southern Holdings, LLC... Ownership......... | ..... 31.850 | Jesse T. Correll

31-0727974 | 0.....cocvvvvee. (ISR BTN Universal Guaranty Life Insurance Co.................... OH............ Ownership......... ...100.000 |Jesse T. Correll
76-0293391 | 0.....cvvcvvvee. (ISR BTSRRI Imperial Plan, INC........ccovveiererenieesesseneeinns Universal Guaranty Life Insurance Co................ Ownership......... ...100.000 |Jesse T. Correll
46-1854283 |0.......c.ccne.. (OISR DR 6326 Security Blvd Baltimore, LLC Universal Guaranty Life Insurance Co................ Ownership......... ...100.000 |Jesse T. Corell
46-2793973 | 0...ocvvvvvnnee (ISR BTN BCG Land, LLC Universal Guaranty Life Insurance Co................ Ownership......... ...100.000 |Jesse T. Corell
45-2035659 [0......ccevnve. [0SR DR Collier Beach, LLC........ccoovievveireeerierieis Universal Guaranty Life Insurance Co................ Ownership......... ...100.000 |Jesse T. Correll
26-1700910 | 0...cvovvveevnns (OISR DR Cumberland Woodlands, LLC...........ccccceovevrinenns Universal Guaranty Life Insurance Co................ Ownership......... ...100.000 |Jesse T. Correll
61-1697704 | 0................. 0uereieiees [ e Red River Gorge Properties, LLC Cumberland Woodlands, LLC..........ccccceverrnaee. Ownership......... ...100.000 |Jesse T. Correll
20-5638300 |0.....ccvvvveveee [0SR DR HPG Acquisitions, LLC..........ccccoeevrierennriennns Universal Guaranty Life Insurance Co................ Ownership......... | ... 74.120 | Jesse T. Correll

46-1230141 [0..coovvvvneen. [0SR DR LS Clarkston Investco, LLC...........cccovveiriirrrrinennns Universal Guaranty Life Insurance Co................ Ownership......... | ... 50.000 |Jesse T. Correll
46-1245292 |0................. [0 B Northwest Florida of Okaloosa Holding, LLC..........
20-4148401 [0....coovvvnnee (T S Sand Lake, LLC.......covvveeneieinieeseeeeieene
20-3705703 |0....ccvvvvenee [0 B Stanford Wilderness Road, LLC............c.ccccvueuneee
46-5378135 |0......cocuuee [0 B Midland Superblock Partners, LLC............ccccccevnne.
45-3274236 |0................. (TN ST UG Acquisitions, LLC........cocueereeneereereieeincineieenns
47-1221269 |0....coovvvnvee. (1T ST UGL Titusville Marina, LLC..........cocovurienrereeriirnienes
45-4146206 |O................ (1T ST UTG Avalon, LLC......ceiereecreieieeeieiecneieens
45-5506139 |0....ccovvrevnvee (SRR DO VMA Mobile, LLC........oorieeeireiieieicriceiceseieenes
46-1235872 Wingate of St Johns Holding, LLC

€10

Universal Guaranty Life Insurance Co................ Ownership......... ...100.000 |Jesse T. Correll
Universal Guaranty Life Insurance Co................ Ownership......... ...100.000 |Jesse T. Correll
Universal Guaranty Life Insurance Co................ Ownership......... ...100.000 |Jesse T. Correll
Universal Guaranty Life Insurance Co................ Ownership......... | ..... 74.150 | Jesse T. Correll
Universal Guaranty Life Insurance Co................ Ownership......... ...100.000 |Jesse T. Correll
Universal Guaranty Life Insurance Co................ Ownership......... ...100.000 |Jesse T. Correll
Universal Guaranty Life Insurance Co................ Ownership......... ...100.000 |Jesse T. Correll
Universal Guaranty Life Insurance Co Ownership......... | ..... 50.000 |Jesse T. Correll
Universal Guaranty Life Insurance Co. Ownership......... | ..... 93.798 | Jesse T. Correll

Asterisk Explanation
[0 |

NONE




Statement as of September 30, 2014 ofthe UNiversal Guaranty Life Insurance Company

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? SEE EXPLANATION
2. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? SEE EXPLANATION
3. Wil the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and electronically

with the NAIC? SEE EXPLANATION
4. Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile

and electronically with the NAIC? SEE EXPLANATION
5. Wil the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXXVI be filed with

the state of domicile and electronically with the NAIC? SEE EXPLANATION
6. Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average Market Value)

be filed with the state of domicile and electronically with the NAIC? SEE EXPLANATION
7. Wil the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value) be filed

with the state of domicile and electronically with the NAIC? SEE EXPLANATION

Explanations:

1. This line of business is not written by the company.
This line of business is not written by the company.
This line of business is not written by the company.
This line of business is not written by the company.
This line of business is not written by the company.
This line of business is not written by the company.
This line of business is not written by the company.

N o ok wbd

Bar Code:

D00 0 AL OO A0 0 1 00 R R
* 7 013020144 9000O0O0 3 = * 7 01 3 02 0144470000 3 =
AP0 R0 T O AP0 0O AR LA o
* 7 013 0201436540000 3 = * 7 01 3 02 014448 00O0O0 3 =«
AP0 0T R 0 O AR EEARRLC SO EARE LA o
* 7 01 3 020144450000 3 = * 7 01 3 02 0144490000 3 =
AR AT CTARAL A o

* 7 013 0201444610000 3 =

Q14
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Overflow Page for Write-Ins

NONE
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statement as of September 30, 2014 of he UNiversal Guaranty Life Insurance Company

SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, December 31 Of PHOK YBAI..........c.ccieiieiiiecieieee ettt enes | snsesessssesessssssesasassenas 18,980,122 | ooeveveereeeee 15,250,626
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
3. Current year change in encumbrances.............
4. Total gain (loss) on disposals............
5. Deduct amounts received on disposals.............ccceureerierreininns
6. Total foreign exchange change in book/adjusted carrying value
7. Deduct current year's other than temporary impairment recognized
8. Deduct current year's depreciation
9. Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8)
10.  Deduct total NONAAMItIEA @MOUNTS..........ceuiiririreiieieieiers ettt
11, Statement value at end of current period (Line 9 miNUS LINE 10)........cveiiiierieriieisississiessesstessissteses st esssssnsesssssnsesenas
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 Of PriOr YEaI.............cceveeevrereierieiiesiesieiseseiens | soevesesssssesssseessssneas 27,285,269 | ....cocvvireirieeriiina 44,008,507
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
3. Capitalized deferred interest and other............. .
4, ACCTUAL OF QISCOUNL. ... ettt bbb st bbbttt
5. Unrealized valuation iNCrEASE (AECIEASE).........cvuururrrrererrisresreeeeeseesesesssssesesssssessessessss st ssessssess st essse s ssessnsssssessassans
6. Total gain (loss) on disposals. ..(11,135)
7. Deduct amounts received on disposals 39,015,348
8. Deduct amortization of premium and mortgage interest points and commitment fees
9. Total foreign exchange change in book value/recorded investment excluding accrued interest
10. Deduct current year's other than temporary impairment recognized
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........
12. Total valuation allowance
13. Subtotal (Line 11 plus Line 12)
14. Deduct total nonadmitted amounts
15. Statement value at end of current period (Ling 13 MINUS LINE 14).......ccviiiviiiiierieisiesesecissssiesissesessssaesessssssssssssssssssenss | svssisssssessssssessssnsenes 26,234,213 | oo, 27,285,269
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDET 31 Of PHIOT YEAI..........cvuevieiieiicieieie ettt ss e sntesens | saesssessessesssssssessssnea 41,485,998 | ...ovvverereeiee 32,953,674
2. Cost of acquired:
2.1 Actual cost at time of acquisition................ ..5,046,885 ..10,023,004
2.2 Additional investment made after acquisition. 4,175,982 3,691,967
3. Capitalized deferred interest and other. 0 .0
4. Accrual of discount...........ccoeveirererrirrinnnes 0 | 0
5. Unrealized valuation increase (decrease). ..1,716,190 1,182,995
6. Total gain (loss) on disposals................... (1,213,139) | s 0
7. Deduct amounts received on disposals. ..4,531,427 6,190,793
8. Deduct amortization of premium and depreciation.................... 0 | e 0
9. Total foreign exchange change in book/adjusted carrying value
10. Deduct current year's other than temporary impairment recognized 174,849
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) ....46,680,489 41,485,998
12.  Deduct total nonadmitted amounts 291,972 339,972
13. Statement value at end of current period (Line 11 minus Line 12) ....46,388,517 41,146,026
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of Prior YEar...........ccorureeenrerrirniensereineeees e essesseeees 224,419,440 ....218,309,266
2. Cost of bonds and stocks acquired 25,144,691
3. ACCTUAN OF QISCOUNL........ouiviieiictiieict ettt bbb sttt bbbt s bbb ettt 63,109
4. Unrealized valuation increase (decrease) 2,138,848
5. Total gain (I0SS) ON QISPOSAIS.........cccvivieireiicisiieiic ettt bbb b st s bbb sse s ssssessesnns | svtessssestessesessensesaesnsaes 1,589,158
6. Deduct consideration for bonds and Stocks ISPOSEA Of...........ccuiveieieiiieiees ettt sens ....30,564,878 42,502,160
7. Deduct amortization of premium 736,547
8. Total foreign exchange change in book/adjusted carrying value... ...0
9. Deduct current year's other than temporary impairment recognized..... .0
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9). ..222,355,041
11, Deduct total nonadmitted @amMOUNES...........ccvurveieiiinieieieseess s .0
12. Statement value at end of current period (Ling 10 MIiNUS LN 11).... v eens 222,355,041
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Showing the Acquisitions, Dispositions and Non-Trading Activity
During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation
1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
1. NAIC T ()it sttt | enssssssses s 81,181,536 | .ooovrrrirrinn. 7,966,209 | ..ooovvvrirrieieieis 889,752 | ..o (33,316) | oo 71,294,564 | ... 81,181,536 | .oovrerirririis 88,224,677 | ...ovvererrerns 76,058,601
2. NAIC 2 ().cverereecrerreeeeeiessss st ssssss s | sosessssssssnssssnssaas 72,189,442 | ..o, (O 1,538,685 | ...cooooviririeieiis (75,834) | oo 82,491,154 | oo 72,189,442 | ..o, 70,574,923 | ..o 77,825,613
3. NAIC 3 (@) vt st sss s ssssesnas | sisessssesssinssssnssaas 12,223,676 | ..oovveevrerierierieniann 500,000 [ ..oovrverrrriirienens 2,056,232 | ..ovvvreieieiiinns (4,055,317) | ovvoreriiene 7,676,142 | ..ovvoeeireireiinns 12,223,676 | .o 6,612,126 | ..coovvvrerirrireinns 13,861,783
A NAIC 4 ().oovevvereveeiiesie st ss s | ensssiesssaessssnsssenses 2,060,655 | ...ocvoniiiiiieiinnienininens (O T 2,059,606 | ..ooovvervrerirrirriinns 4,045,890 | ..ooovvrrrriieiiens 7,163,930 | .ovvirierins 2,060,655 | ...vvvrreriiriieiinns 4,046,938 | ...ooovrvrrrririrns 5,106,947
5. NAIC 5 ().t tete ettt et sns | eveesessessese st seenas 215,253 | oo (0 33,379 | o (0 215,253 | oo 215,253 | oo 181,875 | oo 215,347
B, NAIC B ()..uviecviceceeicieteee ettt st s s sens | ontessesstanseneeseesnaans 1,623,234 | .o (O R 73,253 | oo (O 1,623,234 | .o, 1,623,234 | .o 1,549,980 | .o 1,649,923
T, Ot BONGS....cieeiicecticieeee sttt sss et nnsens | oesesessssesessssesanans 169,493,796 | ...ocovvvverrrcreiennns 8,466,209 | .....coeoevrrierrrennd 6,650,907 |...covervierereiireinens (118,577) | oo 170,464,277 | ..coovvervreerene, 169,493,796 | ....ccoovvvverrrernnns 171,190,519 | .o, 174,718,214
PREFERRED STOCK
8. NAIC 1.ttt ensst | sisesstnnss st 3,331,022 | oo (O T 131,022 | oo O T 3,331,022 | ..o 3,331,022 | oo 3,200,000 | ..oovrvrrrirrriinniinnns 3,331,022
0. NAIC 2u.e st nnnta | srine st 0 [ 0 [ 0 [ e 0 [ (0 OO 0 [ (0 OO 0
10, NAIC 3ottt snsns | srsisessssenssssssssesssaas 8,450,000 | ..oovooieiiiieieieeeiene 0 [ oo [0 N 6,250 [ .o 8,456,250 | ...oovorerriiniins 8,450,000 | ..oorvverreriieiireiis 8,456,250 | ...covoveriiiriins 8,456,250
110 NAIC Aot nnsiss | srssessiens st (O T 0 [ 0 [ e 0 [ (0 OO O O (0 OO 0
12, NAIC Do | srbisensssen s nnss e 5,556,675 | ..oovvnveriiriieiisiieeeeeenenne 0 [ oo L0 O (O 8,335,013 | v 5,556,675 | ..oovverrrerirrieeiies 5,556,675 | ..ovvorerrirriirriirens 8,335,013
13, NAIC Bttt sttt nnaens | ebietistest ettt es bt sastnand {01 R [0 O (01 [0 ORI 0 | 0 | oo 0 | 0
14, Total Preferred StOCK.........covevcvceeeeiceese ettt sns | eveesistessesssssenans 17,337,697 | oo (O 131,022 | oo 6,250 | ..o 20,122,285 | ..o 17,337,697 | .o 17,212,925 | .o, 20,122,285
15.  Total Bonds and Preferred StOCK...........ocucvevcuiveieieeeieeeceeee e | e 186,831,493 | ..o 8,466,209 | .....covevrirerrieind 6,781,929 | ... (112,327) | oo 190,586,562 | ......cccovvererernnnes 186,831,493 | ..ocovierea 188,403,444 | ......ccovveverne 194,840,499
(a)  Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:

NAIC1§........... 0; NAIC2§.... 0; NAIC3S.... 0; NAIC4S....

0;

NAIC5 $

............ 0;

NAIC6S......... 0.




Statement as of September 30, 2014 ofthe UNiversal Guaranty Life Insurance Company

SCHEDULE DA - PART 1

Short-Term Investments

Book/A1djusted ? Ac?ual Interest ‘(‘)ollected Paid for Acc5rued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999.......ccouirirrirerienreceien s | e 5,272,857 |..ccovuvrennc )00 SRR U 5,272,857 | ..o 8,744 | oo,
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31

1. Book/adjusted carrying value, DECEMDET 31 OF PHIOT YEAI.........cu ettt ettt st enssssess | sebsessessestessssssessesssesanes 3,671,384 | oo 5,457,039

2. Cost of short-term iNVESIMENES ACUINEM. ..........ccvuieeieciceeeeiecteee ettt sttt s s ses s s s sssssssenes | svsesssessessssssessesessanannd 6,404,206 | ....ocvevrireieeinad 6,036,563

3. ACCTUAL OF QISCOUNL.......ooieiieiiiii s || sebsee bbb LU OO 0

4. Unrealized valuation iNCrEASE (AECTEASE).........wururrerrerrerrirriseeirsieessesesessesessesssssss e sse st ess s ssess st sses st s s ssessesssnssessessanes | setssssessossosssssssssessassssssessessassanens 0 [ e 0

5. Total gain (I0SS) ON QISPOSAIS.........c.coireiiiiiriieiicie ettt et bbb st bbb b st b s s s s st et s e sesessnaebens | sbebassebessssssesassetesesnaesesassebessnaees 0 | o 0

6. Deduct consideration reCeived 0N QISPOSAIS.............ccueviviuiieeicisiieic ettt bbbt sssessessntens | svtessssestesses s sen s snaad 4,802,733 | oo 7,822,218

7. Deduct amOrtization Of PIEMIUM.........c.ccceiiieeieicteee ettt et ettt b s s as s sssssesssssssessnsans | svssesssssssesssssesssassessssanses e snases 0 | o 0

8. Total foreign exchange change in book/adjusted CarryiNg VAIUE...........c.cceuiueieiciiieieiesieesstsse e sss st sssens | sbstessessesssssssessssssessessnsesesssenes 0 [ e 0

9. Deduct current year's other than temporary impairment rECOGNIZEM..........c.vvreureriririreireireeresee e sssesesssseeessssenses | srssssssssssssssssssssssssssssssssssssessssses 0 | e 0
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9).........cceeveriieiiireieeerecee e | cerieerees e 5,272,857 | oo 3,671,384
11. Deduct total NONAdMItIEd BMOUNES...........eieueiereiiiiiicieci ettt nes | fnenbsent st sent bbbttt 0 | o 0
12. Statement value at end of current period (Ling 10 MINUS LINE 11).....viviiieiieiiciiiesis st isissssssessssssesssssssssssssssssssesssssssenss | sssesssssssesssssssssssssessnsans 5,272,857 | oo 3,671,384
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10.
1.

3.1

3.2

3.3
41

4.2

43

SCHEDULE DB - PART A - VERIFICATION

Options, Caps, Floors, Collars, Swaps and Forwards

Book/adjusted carrying value, December 31, prior year (Line 9, prior year) (159,906)
Cost paid/(consideration reCEIVEA) ON AUGIIONS. ........c..wurerurrireierieeireeeereeesee ettt ee et ss s b st s e s b2 E s8R E bbbttt (67,522)
Unrealized ValUGtion INCIEASE (ECIBASE).........u.rvrrrrrerrerreseriessssseeseesessesseesessessssssessessessssssessessesssssssessssssssssessessasssnssessassasssnssessessossssssessassasssnssessessassssssessassnsnssnssnns 197,832
Total gain (10SS) ON tErMINAtION FECOGNIZEM..........c..cviveiieiiiiieiicieie ettt ettt b s s b s st bbb bbb s s sttt bbb et enn s (34,696)
Considerations received (Paid) ON tEIMINGLONS............cu ittt sstese et ees s see s s s s s e s £ R e n bbbt 1,271
AAMOTHZALON. ...ttt 88888t 0
Adjustment to the book/adjusted Carrying Value 0f NEAGE IEM..........c. ittt bbb bbbt (642)
Total foreign exchange change in book/adjUStEA CAMTYING VAIUE..........c..cvuereririreiisriiirieiie sttt sttt sttt 0
Book/adjusted carrying value at end of current period (LINES 1+ 2+ 3+ 4 -5+ 64 7+ 8)...occiiieiiiiecsee ettt (66,205)
DEAUCE NONAAMIIEEA @SSELS........vveeeveiiicieisis ettt ettt s s b s b s e s s sa st s e a8 s s+ E st e s s 2 s b e s e A e s s e Rt 2 st e b bRt d b bttt s b n s 0
Statement value at end of current period (LiNe 9 MINUS LINE 10).......civiiciiiieiice ettt et bbbt bbb bbb st b st b st bans (66,205)
Futures Contracts

Book/adjusted carrying value, December 31, prior YEAr (LINE B, PFIOT YEAI)........c.vueurruiieireiiierieissiessesseissssssesssssssessesssses et sssssssessessessssessesssssssessessssessessssassessssanses 0
Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change column)............ccovruriencenensisinineenese s 0
Add:

Change in variation margin on open contracts - Highly Effective Hedges:
3.11 Section 1, Column 15, current year to date minuS.............ccccevvreverrennen. 0
3.12 Section 1, Column 15, PriOr YEa........c.vurereerieeeeriniireieissesseieesessenenes 0 0

Change in variation margin on open contracts - All Other:
3.13 Section 1, Column 18, current year to date MiNUS............ccccovvervveriennne 0
3.14 Section 1, Column 18, PriOr YEa..........ovreueereerreeeeeeereieeseesseeseeseesenens 0 0 0
Add:

Change in adjustment to basis of hedged item:
3.21 Section 1, Column 17, current year to date minUS...........ccoereererrrennenne 0
3.22 Section 1, ColUMN 17, PriOF YT ......c..vvriiereverirerseieeseeesiseiseseesesaees 0 0

Change in amount recognized:
3.23 Section 1, Column 19, current year to date minuS..........ccocvevvirienennee 0
3.24 Section 1, Column 19, Prior YEar..........ccevevrveieieresieeseesesesesees 0 0 0
Subtotal (Line 3.1 minus Line 3.2)..... 0
Cumulative variation margin on terminated contracts during the Year...........cccccvveevieeneisienesieiesnens 0
Less:
4.21 Amount used to adjust basis of hedged item..........cccccocoeevireeiiennnnns 0
4.22 Amount recognized...........coverreereneeneureinenn 0 0
SUDLOAL (LINE 4.1 MINUS LINE 4.2)......couevriicireseireiiesessisssseesessssssssessesssssssssessessessssssessessesssssssssessassasssessessessasssessessessasssessessessasssessnssessesssssnssesssssnssnssessessassssssessessnsansns 0
Dispositions gains (losses) on contracts terminated in prior year:
5.1 Total gain (loss) recognized for terMINALIONS IN PHOM YEAI............vurereriierereieeeiseisse e ss e se ettt 0
5.2 Total gain (loss) adjusted into the hedged item(s) for the terminations IN PrIOF YEAI.........cueieiiiirieise et renaes 0
Book/adjusted carrying value at end of current period (LINES 1+ 2+ 3.3 - 4.3 - 5.1 = 5.2) ...ttt sttt ettt 0
DEAUCE NONAAMILIEA @SSELS. ... ...euveiriiiieciesi ittt 0
Statement value at end of current period (LINE 6 MINUS LINE 7).......c.cuiueieiiiiesieeie ettt ettt s bbb a bbb bbbt 0
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Sch. DB-Pt C-Sn 1
NONE

Sch. DB-Pt C-Sn 2
NONE
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SCHEDULE DB - VERIFICATION

Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Book/Adjusted Carrying Value Check

1. Part A, SECHON 1, COIUMN 14 ...ttt sttt bbb s b s b st ettt s bt s st s e e s s nes (66,202)
2. Part B, Section 1, Column 15 plus Part B, Section 1 Footnote - Total Ending Cash Balance..............ccccvevvereersiererseerceeseee s 0
3. TOLAI (LINE 1 PIUS LINE 2)..cueueeieieeeeeeieiieeisete st ctees e ss st £ s8££ 28458282 E 584284222828 R R bbbttt (66,202)
4. PartD, SECHON 1, COIUMN B.......ooeice ettt bbbttt bbb ba s a e bttt 41,000
5. Part D, SECHON 1, COIUMN B.......voveeeieececee ettt ettt ettt sttt et en et s et e s s saetes et et et e setesnset et s naesesaetetesnantasans (107,202)
6. Total (Line 3 MINUS LINE 4 MINUS LINE 5)......vviiuiiiieiieicieie ettt ettt s bbb s s b £ bbb bbb s sttt bbbt 0
Fair Value Check
7. Part A, SECHON 1, COIUMN 16........cocviviieiiieiiiccte ettt bbb bbb bbbt bt s b b st bbb b sttt bt st ben st naen (66,202)
8. Part B, SECHON 1, COIUMN 13........oiiieiiiiieiiie ittt 0
0. TOLAI (LINE 7 PIUS LINE 8)...uvuveieieererriseisesisiseie st st stess s sse sttt £ £ 8822 E 2842 E AR st n b (66,202)
10, Part D, SECHON 1, COIUMN B........oovveiceeeicteee ettt bttt s et s ettt s st s st en et nsnn 41,000
11, Part D, SECHON 1, COIUMN O.......ouieieie ettt E ettt (107,202)
12, Total (Line 9 mINUS LINE 10 MINUS LINE 11)....cu ittt sse st sse st sttt bbb s8££ s8££ £ 82842 R Rk R bbbt 0

Potential Exposure Check

13, Part A, SECHON 1, COUMN 27 ... 0
14, Part B, SECHON 1, COIUMN 20..........eiiiiiiiiiiieiiieii ettt 0
15, Part D, SECtON 1, COIUMN 1. ... 0
16.  Total (Line 13 PIUS LiNE 14 MINUS LINE 15)......c.oiuiiiiieiiictcteiieiets sttt bbbt a b s et s s a bbb s s s b s bbb h b s st b s s b b s et s st b s st b s ae s saen 0
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SCHEDULE E- VERIFICATION

Cash Equivalents

1

Year to Date

2
Prior Year Ended
December 31

. Book/adjusted carrying value, December 31 Of Prior YEAI.........ccovueveinrirrirrininsise e sssesesnens
. Cost of cash eqUIVAIENES ACQUITEM............vururirerirririreeeeis sttt
o ACCTUAL OF GISCOUN........oirirrirtie ittt
. Unrealized valuation iNCrease (ABCTBASE)...........cvvuveiviuiieieieiese ettt bbbt
. Total gain (10SS) 0N diSPOSAIS..........cverrerivrireieiiisiieiesses e NNE
. Deduct consideration received 0N diSPOSAIS............cueueiiirieiiieieieisieiessseess et
. Deduct amortization Of PrEMIUM............ccueviieicce ettt
. Total foreign exchange change in book/ adjusted carrying ValUe.............ccocueveevevrerererieereecseeseee s
. Deduct current year's other than temporary impairment reCognized...........cccoeveverinienineenseeseeee s
. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-8-7+8-9).......c.ccocovrminrurrrnrrnenerereinns
. Deduct total nonadmitted @MOUNLS..............ccuuiiiiiii s

. Statement value at end of current period (Ling 10 MINUS LINE 11).....ciireiiiereiisieseieississieessisssesses s sessssensenaes
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SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter
4 5

Location 6 7 8 9
2 3 Additional
Actual Cost Book/Adjusted Carrying Investment
Date at Time of Amount of Value Less Made After
Description of Property City State Acquired Name of Vendor Acquisition Encumbrances Encumbrances Acquisition
Acquired by Purchase
Upper Plott Town Road Union County. GA ....07/07/2014 | Community & Southern Bank 682,854 0 0
0199999. Totals 682,854 0 0
0399999. Totals 682,854 0 0 0
SCHEDULE A - PART 3
r?1 Showing all Real Estate DISPOSED Durmg the Quarter Including Payments During the Final Year on "Sales Under Contract "
o 1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
- 2 3 Expended for 9 10 11 12 13
Additions, Current
Permanent Book/Adjusted Year's Total Book/Adjusted Gross Income Taxes,
Improvements | Carrying Value Other Than Current Total Foreign Carrying Foreign Earned Repairs,
and Changes Less Current Temporary Year's Change in Exchange Value Less Amounts Exchange Realized Total Less Interest and
Disposal in Encumbrances Year's Impairment Change in B/AC.V. Change in Encumbrances Received Gain (Loss) | Gain (Loss) | Gain (Loss) Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation | Recognized | Encumbrances | (11-9-10) B./AC.V. on Disposal During Year | onDisposal | on Disposal | on Disposal |Encumbrances| Incurred
Property Disposed
DiGiovanni, Mark Allentown PA.. | 08/27/2014| Patterson Rensselaer, LP 34,472 0 0 0 0 0 0 0 34472 | .......... 19,800 | ovverrereeennnd 0 (14,672) | .........(14,672) | .
Green Way Developers Perry. GA..| 08/15/2014| William A. Sparrow. 595,078 0 0 0 0 0 0 0 595,078 523,033 0 (72,045) | .........(72,045) | .
Healey, Robert J. Jr Allentown PA.. | 08/27/2014| Mercer Huntington, LP 56,576 0 0 0 0 0 0 0 56,576 | ........... 19,800 0 (36,776) (36,776)
Upper Plott Town Road Union County........c...... GA..| 08/21/2014| Barry W. Gay.......ccccrereemerereeerrreeees | oreeernnnd 682,854 0 0 0 0 0 0 0 682,854 | ...... 1,137,481 | s (V) IO 454,627 | ........ 454,627
Patterson Rensselaer, LP/Mercer
Wolfe, James H Allentown PA.. | 08/26/2014| Huntington, LP 59,820 0 0 0 0 0 0 0 59,820 59,300 0 (520) (520) (] 1,840
0199999, TOAIS. ... teeerreeses1s s | crnnnienes 1,428,800 0 0 0 0 0 0 (] 1,428,800 | ...... 1,759,414 | oo [ 330,614 330,614 0 27,402
0399999, TOAIS. .v...11eeueerrereesssssseeeesseessssssssseeeseseesssssssse e eessssssss et | crssneenns 1,428,800 0 0 0 0 0 0 (V) [ 1,428,800 | ...... 1,759,414 | coovvvvvvvvenns 0 | e 330,614 330,614 0 27,402
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Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

SCHEDULE B - PART 2

1 Location 4 5 6 7 8 9
2 3 Actual Additional
Cost Investment Value of
Loan Date Rate of at Time Made After Land and
Loan Number City State Type Acquired Interest of Acquisition Acquisition Buildings
Mortgages with Overdue Interest over 90 Days, Not in Process of Foreclosure
Commercial Mortgages - All Other
300F082........ccoccerrnan, | TOGUOP TOWNSHID. ...ttt s NV ....02/16/2010 | ........... 8.250 | civeiiei s 0 o ....595,000 45,850,000
2199999. Total - Mortgages with Overdue Interest over 90 Days, Not in Process of Foreclosure - Commercial Mortgages - All Other. XXX 0 ....595,000 45,850,000
2499999. Total - Mortgages with Overdue Interest over 90 Days, Not in Process of Foreclosure XXX 0 ....595,000 45,850,000
3309999, TOAl MOMGAGES. ......evvvrerereereiseieereieees et see sttt nns i XXX eevtieriineiines | e (U ....595,000 45,850,000
SCHEDULE B - PART 3
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
3 Book Value/ 8 9 10 11 12 13 Book Value/
Recorded Current Year's Total Recorded
Investment Unrealized Current Other Than Capitalized Total Foreign Investment Foreign
Excluding Valuation Year's Temporary Deferred Change in Exchange Excluding Exchange Realized Total
Loan Date Disposal Accrued Interest Increase (Amortization)/ Impairment Interest Book Value Change in Accrued Interest Gain (Loss) Gain (Loss) Gain (Loss)
Loan Number City State Type |  Acquired Date Prior Year (Decrease) Accretion Recognized and Other (8+9-10+11) Book Value on Disposal Consideration on Disposal on Disposal on Disposal
Mortgages With Partial Repayments
024F624... WHEEIING. ... % | 1211412009.... [ oo | s 0 (1 I 0 0 0 om0 |83 83 | s 0 0] ... 0
024F630... Wickliff. OH A 1211412009.... [ s | s 0 (U I 0 0 0 | evrerrrrrerverirenennd0 | e 1,729 i 1,729 | 0 0] ... 0
024F718........... Columbus (0] ISV BTN 12/1412000.... | cooeveeeirirriinens | e 0 (1 I 0 { e 0 0 | evvenerrnereerineeennd0 | e 574,463 | i 574,463 | e 0 0] ... 0
024F734... St PaUL...cooeieis MN..cooriane ..|12/28/2009.... | .. (U I 0 0 0 |0 | i 16,447 | 16,447 | 0 0] ... 0
024F737... Birmingham Al .1 12/28/2009.... | .. (0 I 0 0 0 |0 | e 7,903 | 7,903 | i 0 0] ... 0
024F738......covvvverrerinns Brunswick County...........ccoerverererenes NC..ovvverres [ 12/28/2009.... (U I 0 { s 0 0 | erverrrererverinenennd0 | i 34,357 | . 34,357 | 0 0] ... 0
024F748... Lancaster. KY. ..103/12/2010.... | .. (1 IR 0 0 0 |0 | i 13,568 | i, 13,568 | e 0 0] ... 0
024F803... Phoenix .|AZ .109/21/2010.... | .. (U I 0 0 0 |0 | 25,925 | 25,925 | i 0 0] ... 0
024F820........... Guilford NG | e 09/28/2011.... (O OO (VN 0 0 | eeeeereenreenreenriieeeen0 | e 2,040 | 2,040 | e 0 0] ... 0
024F832 . Atlanta ..|03/19/2013.... (U 0 0 0 o0 | i 15,386 | . 15,386 | e 0 0] ... 0
024F833........... Danville 04720130 [ s | s 0 [0 IO 0 0 0 om0 | e 11,601 | 11,601 | 0 0] ... 0
024F834.......... LOS LUNaS......covrerreerineeerinreneees | NMuciiiiiiis | s 07/31/2013.... | covveerierirerenee | e 0 (U IR 0 { s 0 0 |0 | e 530,728 | 530,728 | e 0 0] ... 0
024F835... Las Vegas o[ 09/04/2013.... [ covvervvirereins [ e 5,500,000 (O IO 0 0 0 | eoeeeeneeenrieeriieneen0 | i 36,484 | inin.....36,484 | 0 0. 0
300F019... Toledo, 112/30/20009.... [ oo | e 89,827 (U I 0 0 0 |0 | e 2,000 | 2,000 | e 0 0] ... 0
300F031 300F029............ COUMBUS.....cvevvcrvrrireeirsrineiennns | OHeiiiiciiees | s 12/30/2009.... | covoverereriivirens | e 185,250 (0 IO 0 | 0 0 | eeeeeeenreenreeeriieneen0 | e 19,468 | i 19,468 | 0 0. 0
ML-0218011...cvvevvvcvrnns WinCheSter.....c.vveiriiiiieriscriinisinns TN [ e 12/30/2009.... | oo [ 36,943 O 0 0 0 296 296 |....... 0 0 .. 0
0299999. Total - Mortgages With Partial REPaYMENES.......coiiiis  woiriiirisiiniierssi s ..13,332,406 (O 0 0 (1 N | I 1,292,458 | ..oovvviiiinins 1,292,458 | ....... 0 0. 0
0599999, TOtAl MOMGAGES. ........veveeereererieirierieeesseesseesseinesire eonessesseees st nensenes ..13,332,406 (U [ (U 0 (V] [STTTION | ) I 1,292,458 | ....ccoovvvrrrnnne 1,292,458 | ....... 0 01... 0
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statement as of September 30, 2014 ofthe UNiversal Guaranty Life Insurance Company

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 5 6 7 8 9 10 1 12 13
3 4 Actual Additional Commitment
Name of NAIC Date Type Cost at Investment for Percentage
CusIP Vendor or Desig- Originally and Time of Made After Amount of Additional of
Identification City State General Partner nation Acquired Strategy Acquisition Acquisition Encumbrances Investment Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Affiliated
Collier Beach, LLC Hilton Head SC......... Collier Beach, LLC. 05/02/2011.... 0 0 4,326 0 0 | 100.0
Northwest Florida of Okaloosa County, LLC Crestview FLon. State Bank and Trust Company. 02/16/2011.... 0 0 274,901 0 (V1 I 100.0
UGLIC, LLC Dallas ..| GRME, LLC 07/21/2014.... 0 800,000 0 0 0 80.0
UTG Avalon, LLC St. Lucie County. . .| UTG Avalon, LLC 04/06/2011.... 0 0 116,438 0 0 | 100.0
Wingate of St. Johns Holding, LLC. St. Johns County.........cooeveeunnce FL......... State Bank and Trust Company. 02/24/2011.... 0 0 830,224 0 0 93.8
1899999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Affiliated 800,000 1,225,889 0 0 .. XXX
4599999. Subtotal - Affiliated 800,000 1,225,889 0 0 |. XXXee
4699999. Totals. 800,000 1,225,889 0 0 ... XXXeee
SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's | Current Year's Total Book/Adjusted
Carrying Value Unrealized (Depreciation) | Other Than Capitalized Total Foreign Carrying Value Foreign
Date Less Valuation or Temporary Deferred Change in Exchange Less Exchange Realized Total
CusIP Name or Name of Purchaser or Originally | Disposal | Encumbrances, Increase (Amortization)/ | Impairment Interest B/ACV Change in Encumbrances Gain (Loss) | Gain (Loss) | Gain (Loss) | Investment
Identification Description City State Nature of Disposal Acquired Date Prior Year (Decrease) Accretion Recognized and Other (9+10-11+12) B./A.C.V. on Disposal Consideration | on Disposal | on Disposal | on Disposal Income
Mineral Rights - Unaffiliated
MM-Marcellus Ill, LP North Gauley.. ... |WV... | Return of Capital 06/30/2011 | 09/12/2014 866,972 0 0 0 0 0 (VI IO 120,250 | ..........120,250 0 0 0 0
MM-Marcellus HBPI, LP... North Gauley.. .| WV... | Retum of Capital 04/02/2012 | 09/22/2014 | .......... 1,596,729 0 0 0 0 0 0 20,880 20,880 0 0 0 0
0599999. Total - Mineral Rights - Unaffiliated 2,463,701 0 0 0 0 0 0 [ 141,130 ...141,130 0 0 0 0
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Affiliated
Collier Beach Hilton Head SC... | Return of Capital 05/02/2011 | 09/26/2014 | .......... 1,999,286 0 0 0 0 0 0 74,253 74,253 0 0 0 0
UG Acquisitions, LLC Scottsdale AZ.... | Return of Capital 08/01/2011 | 08/29/2014 2,939,324 0 0 0 0 0 0 5,000 5,000 0 0 0 0
UGLIC, LLC Dallas. TX.... | Return of Capital 07/21/2014 | 09/16/2014 0 0 0 0 0 0 0 73,816 73,816 0 0 0 0
UTG Avalon, LLC St. Lucie County. .. | FL.... | Return of Capital 04/06/2011 | 08/01/2014 5,339,341 0 0 0 0 0 0 50,000 50,000 0 0 0 0
1899999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Affiliated. ... | o 10,277,951 0 0 0 0 0 0 203,069 203,069 0 0 0 0
Non-Collateral Loans - Unaffiliated
Loan to Dew Learning, LLC Alpharetta | GA... | Various 12/12/2013 | 09/09/2014 300,000 0 0 0 0 0 0 ..104,250 ...(1,170,750) | ....(1,170,750) | ..
2799999. Total - Non-Collateral Loans - Unaffiliated 300,000 0 0 0 0 0 0 ........104,250 .0 |...(1,170,750) | ....(1,170,750) | ..
4499999. Subtotal - Unaffiliated 2,763,701 0 0 0 0 0 0 245,380 245,380 | oo 0 [....(1,170,750) | ....(1,170,750) [ ...c0oevrsrrrerees 0
4599999, SUDLOAL = AFIIAIEU............o.covviveiveiieieieecece ettt aenae eeaeeaeeaes e st e st n e enaneaen s sensesesnnannins | crerris 10,277,951 0 0 0 0 0 0 203,069 203,069 0 0 0 0
4899999, TOAIS......evvesiieseriisss it eS| coieenas 13,041,652 0 0 0 0 0 ([ 448,449 L A48449 | ... 0 {....(1,170,750) | ....(1,170,750) | .....ccererreeres 0
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statement as of September 30, 2014 ofthe UNiversal Guaranty Life Insurance Company

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CUsIP Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)

Bonds - Industrial and Miscellaneous

13763%  AA 4| CaNEI ENEIGY, LLC.....oorrmerreeevciosien i ssssssssssss s sssssssssssss s ssssssssssssssssssssssssssssssssssssssssss. | sossssnenes ....09/04/2014 | Canjel Energy, LLC. 500,000 500,000 013

92206C 81 3 [Vanguard SCOtSale FUNGS..........iiuuiieiiiiiisiisieeii ittt ensns | cbsesssnses ....09/26/2014 | ConvergEx 7,643,917 0 011
3899999. Total Bonds - Industrial and Miscellaneous. 8,143,917 500,000 () PO
8399997. Total Bonds - Part 3 8,143,917 500,000 [V YO
8399999. Total Bonds. 8,143,917 500,000 (I PSS
Common Stocks - Industrial and Miscellaneous

008474 10 8| AGNiCO Eagle MINES LTD........ovcuuureeeeureeeisscreeissssssssssesesssssssssssssssssssssssss s ssssssssssssssesssssssssssssnesses | sessenenes ...09/12/2014 | Ameritrade. 1,455.000 49,734 XXX 0L

020283 10 7| Almaden Mineral LTD ....08/20/2014 | Ameritrade. 3,000.000 4,527 XXX 0L

13321L 10 8| Cameco CP. 08/14/2014 | Ameritrade. 500.000 10,165 XXX 0L

153501 10 1| Central Fund of Canada Closed End ...09/11/2014 | Ameritrade. 6,600.000 87,195 XXX 0L

284902 10 3| Eldorado Gold COMP LTD NEW.......vvucuuurreemmmrressenrssssssssessssssssssseesssssssasesssssssssssssesssssssssssssssessssssssssssssnenses | sesseeeees ...09/16/2014 | Ameritrade. 6,520.000 48,976 XXX 0L

29268A 10 3| Energold DrlliNG COMP........crrriuuirriiiiisiiiisssiisssissessisssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnss | sossanenes ....09/26/2014 | Ameritrade. 73,200.000 106,040 XXX 0L

26922V 10 1 [ ETFS PIAHNUM THUSE.......rvveeerrreesrscreiesseriesssseesissessssisssesssssesssssssssssssssessssssses s sessssssesssssssesssssssessssssnne | sesseeeses ...07/21/2014 | Ameritrade. 240.000 34,958 XXX 0L

33812R 10 9 [ FisSioN Uranitum COMP........coccuumrvivmiieiiisisiisisssssissssssssisssssssssessssssssssssssssssssssssssssssessssssssssssssssssssssesssnss. | cossesseees ....08/11/2014 | Ameritrade. 2,500.000 3,084 XXX 0L

349915 10 8| FOrtUNa SIVET MINES INC......vvvveurveermarressseressssereessssessssssesssssssesssssssssssssessssssessssssssssssssesessssssssssssssssssss. | sesseeeees ....09/12/2014 | Ameritrade. 5,400.000 25,183 XXX 0L

351858 10 5| Franco NEVAAA COMP........crvuumruummerimrreeserisssessesssssesssesssssssssse st sssse st ssssesssssessssesesssessssesesssessssesssssesssnesess | eseessees ....09/16/2014 | Ameritrade. 500.000 26,710 XXX 0L

37950E 27 5| Global X FUNds UraniUum ETF ...........cccovuurrmeimrreismnersessssesssssesssssssessssssmssssssssssssssssssssssesssssssessssssessssses. | sessoneeres ...07/21/2014 | Ameritrade. 1,000.000 15,045 XXX 0|1

380956 40 9| Goldcorp Inc CM ....09/12/2014 | Ameritrade. 1,990.000 50,136 XXX, 0L

422704 10 6 | Hecla Mining Co 09/12/2014 | Ameritrade. 17,175.000 49,798 XXX 0L

46428Q 10 9 [iSHARES Silver Trust ...07/17/2014 | Ameritrade. 1,250.000 25,271 XXX 0L

49271M 10 0| Keurig Green MOUNLAIN INC..........vuuivuieuiiiieiseise s ses bbb sssssninssns | sossssanees ....08/19/2014 | Ameritrade. 100.000 11,610 XXX 0 L

57060U 10 0| Market Vectors Gold MINErs ETF...............coururrimiiniinesiissessssssssssssssssssssssssssssssssssssssssssssesssssssenes | cosseseeses ....08/20/2014 | Ameritrade. 1,430.000 38,328 XXX 0L

57061R 54 4 Market Vectors Junior GOl MINETS..............c.ciumriiiiiniiicriisiieesiisesisesessesissnssse s sssssssssssssessssias | sesssesees ....09/12/2014 | Ameritrade. 1,890.000 78,531 XXX 0L

644535 10 6| NEW GOl INC....vvovovieeeeerceiirieiieiisseissesessss s | cesiennnes ....09/18/2014 | Ameritrade. 13,590.000 82,925 XXX 0L

697900 10 8| Pan AMENiCA SHVET COP........iuuiiuiereireiseiseissese it sb bbb enieniaens | feenbnnias ....09/16/2014 | Ameritrade. 3,895.000 50,134 XXX 0 L

72765Q 20 5| Platinum GrOUP METAIS...........uvverrerrerirreieeeseesssseesssesssesesssesssssessesssssessssesssssssssesssssessssssssssssssasssssssssssssses | sesssesens ....07/07/2014 | Ameritrade. 2,400.000 2,914 XXX 0L

T4139C 10 2| Pretium RESOUICES INC........couveveieeeeiceee ettt sanns | srnsansans ....09/18/2014 | Ameritrade. 1,660.000 9,977 XXX 0L

TA347R 50 3 |Proshares Short S&P 500 ....09/25/2014 | Ameritrade. 61,250.000 1,422,534 XXX 0L

74347X 11 2|Proshares Ultrapro Short DOW30 07/29/2014 | Ameritrade. 1,850.000 47,602 XXX 0L

752344 30 9|Randgold Resources LTD, ...09/16/2014 | Ameritrade. 663.000 50,057 XXX 0L

780287 10 8| ROYAI GOI INC..ovvvvrrverrrrriesserissse st | sessiennes ....09/16/2014 | Ameritrade. 360.000 25,416 XXX 0L

828336 10 7| SHVEr WHEATON COTP...vvuurerueeersressreiesreesseesssesssessssesssessssessssssssssesssssssssssssesssasessssesssssessssesssssessssesssssssssnnse | sesesssnes ....09/12/2014 | Ameritrade. 2,160.000 50,013 XXX 0|l

78463V 10 7 | SPDR Gold Trust SPDR GOld SNATES.........ccvvuuuuureeermmeriiiserseissnesssissssssssssssssssssssessssssessssssssssssssesssssssessesss. | wessnseres ....09/10/2014 | Ameritrade. 1,720.000 212,756 XXX 0L

882610 10 8| TeXas PAC LD TRSUB SH.......crreierriierieiiersssssssssssssssssssssssssssesssssessssssssssssssesssssssssssssssesssssnns | sessenneees ....08/08/2014 | Goldman Sachs. 6,366.000 1,092,351 XXX 0

888894 86 2| Tocqueville GOId FD........cccocuviviriimirriisissiissssssissssssss s sssssssssssssssssssssssssssssssssssssenss | sossesnnes ....09/15/2014 | Ameritrade. 5,871.000 245,300 XXX 0L

911478 10 5| US Global INVEStOrs GOld & PTECIOU............urvveermerrriirmerissreseiisessisssssssssessessssessssssessssssssssssssesssssssesseses | sessneeees ....08/20/2014 | Ameritrade. 3,324.000 25,000 XXX 0L

911476 80 2| US Global Investors World Precious. ....08/20/2014 | Ameritrade. 3,561.000 25,000 XXX 0L

98462Y 10 0] Yamana Gold Inc. ...09/16/2014 | Ameritrade. 11,545.000 84,672 XXX 0|l
9099999. Total Common Stocks - Industrial and Miscellaneous 4,091,942 XXX [V PO
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statement as of September 30, 2014 ofthe UNiversal Guaranty Life Insurance Company

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CUsIP Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
C on Stocks - Parent, Subsidiaries and Affiliates
23087# 10 4| Cumberand WOOdIaNAS, LLC.............c..ormrrevvererriiessssssisesssssssssssssssssssssssssssssesssssssssessssesssssssnsesssssssssssssns. | aesvssonns ....07/18/2014 | CAPITAL INFUSION 0.000 80,000 XXX 01U
85440# 10 5| Stanford Wilderness ROAG, LLC........iiuuuuuririuuiirisssessisssssessssssseessssssessssssessssssessssss s sssssssssssssssessssssssssssses | sossessnnes ....09/22/2014 | CAPITAL INFUSION, 0.000 50,000 XXX 0|U
9199999. Total Common Stocks - Parent, Subsidiaries and Affiliates. 130,000 XXX 0
9799997. Total Common Stocks - Part 3 4,221,942 XXX 0
9799999. Total Common Stocks. 4,221,942 XXX 0
9899999. Total Preferred and Common Stocks 4,221,942 XXX 0
9999999. Total Bonds, Preferred and Common Stocks . 12,365,859 XXX 0

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues:.....2.




statement as of September 30, 2014 ofthe UNiversal Guaranty Life Insurance Company

SCHEDULE D - PART 4

Show All Long- Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

G030

1 2 3 4 5 8 9 10 Change in Book/Adjusted Carrying Value 17 19 22
F 11 12 13 14 NAIC
0 Current Foreign Desig-
r Prior Year Year's Exchange Total nation
e Book/ Unrealized Current Other Than Total Gain Gain or
i Number of Adjusted Valuation Year's Temporary | Change in (Loss) (Loss) Market
CUSIP g | Disposal Shares of Carrying Increase/  [(Amortization)| Impairment B./A.CV. on on Indicator
Identification Description n Date Name of Purchaser Stock Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) Disposal Disposal (a)
Bonds - U.S. Political Subdivisions of States, Territories and Pc ions
49130P P4 0| Kentucky Hsg Corp HSg ReV......ccovvvivivriiirersrisninas | ..... |07/01/2014| CALLED @ 100.0000000.........cco. | coorrvrnrnrinrinrcrnns | corinnnnnnnn10,000 | oo 10,000 | ..oovoornnee 10,000 [ .ocoirenne 10,000 | ...ccconeen (L I (V] (PP (V] [ 0.0 [ ... 10,000 | o 0 0 [ 0 1FE......
2499999. Total Bonds - U.S. Political Subdivisions of States, Territories and POSSESSIONS..............c..cccccveveeuevereceereicieeeeerereeeereceeneeeerenieenenes | eeervererenn 10,000 | (i 10,000 | .............. 10,000 | .............. 10,000 | ..ccccoeneee (0 I (V] [P (L] [ 0.0 | i 10,000 | o 0| a0 | e 0 XXX
Bonds - U.S. Special Revenue and Special A it
31293E  AF 7| FG C18106......cceeueercrereneerenieeisensssissessesisesens | e 09/15/2014) PRINCIPAL RECEIPT.......cccconee | vorenerrnerirnerneriens | cevrveriienirnennnnc68 [ e 66 B6 | s 66 | .o (U I (V] I (VI I 0 | a0 | B8 | 0 0 T
31335H WK 5{FG CI0B50.... ... oveeererereeeereeeereseereseesseesesssseeenees | o 09/15/2014| PRINCIPAL RECEIPT........cocoves | covvverremrrverrerrnee | eeervernneeen 1,378 | e 1,378 | 1,396 | e 1,389 | 0 | s (1) s | s (1) | eiieien0 [ e 1,378 | a0 | 0 | 0 T
3128H3 L5 8[FGEO5748.......iieeeeieierieeieeiseseiissiesnienins | oeees 09/15/2014| PRINCIPAL RECEIPT........cocoves | covernrrrmereerinninnes | eernrrnneren 2,868 | i 2,868 | 02,507 | 2481 | 0 | s (13) | s | e (13) | eiiiicnl0 [ 2468 | 0 | 0 | 0 T
3128PK 2R 4|FG JO7984.......o oo | ceves 09/15/2014| PRINCIPAL RECEIPT........cocooes | vorrveremerverrnrrnee | eevrverinnnenn 2,001 | 2,001 | 02,003 | 02,002 | e | e (1) | e | (N | ovieiien0 | iiinni2,001 | 0 | 0 | 0 T
31340Y DB  2|FHLMC CMO SER 12 CLASS 12-A......ovoomiircrirneins [ 09/15/2014| PRINCIPAL RECEIPT. 0 [~
312905 RA 2| FHR 1070 H...ooooieeciierieeeceiseiseeiesssesienins | e 09/15/2014| PRINCIPAL RECEIPT........cocoves | vorerrmrrrmerrerirnninnee | veverneennrnneen 343 | o343 | 0322 | 383 | 0 | T s | T | 0 343 | 0 | 0 | 0 T
BM1371K 3D 1| FN 254696........c..ecvoeeeeeeereceeesreeseienresseeeeeseesesesnss | s 09/25/2014| PRINCIPAL RECEIPT........cocovns | cevenrrrmerenrnneinnee | evevernneeandb 0T | et 077 | 198 | 115 | 0 | s (38) [ 0 | s (B8) [ 0 [ e 077 | a0 | 0 | 0 T
B1371L NE 5 FN 255189......veeeceeeeeeeeeeeseeeeseeeesessesessesessseeennes | aoees 09/25/2014| PRINCIPAL RECEIPT........cocooes | vorvrmremnrverrnrrnee | eververinneenni2y 908 | i 2,908 | 2,819 | 2,830 | v |78 |0 | 78 | 0 [ 2,908 | 0 | 0 | 0 T
3137AM DT 1 [FN 255814 ... | oeees 09/25/2014| PRINCIPAL RECEIPT........oocoves | cevemrrvmerenninninnes | evernrrnneeen8, 7601 | 8,761 | 08,730 | 8733 | 0 | 27 [0 | 2 | 0 8761 | 0 | 0 | 0 1.
31391W  QC 8 FNB79157....eiecireeeeieeenisenienieseseessninens | o 09/25/2014| PRINCIPAL RECEIPT. 0 1.
31404B  SF 0| FNT763818.....ccoiiiieiierieierniseensersssensnineens | e 09/25/2014| PRINCIPAL RECEIPT.......coovveves [ eevrrrreieiieieeeiiens | vevrerriereereenn865 | o865 | 00886 | 883 | a0 [ et (18) | a0 [ s (18) [ a0 [ 865 | 0 [ 0 | e 0 1.
31404V FC 7| FN 779663.....mveooeveeeeeeeseeeeeseeeeeseeeessesessneessseeesneee | oeees 09/25/2014| PRINCIPAL RECEIPT........cccoves | covermrrrmerverrnrinnee | veverneeinnnennens526 | o526 | o531 | 829 | i | (@) | i | @) | vriiicn0 [ i 826 | 0 | 0 | 0 T
31406F BF 7| FN808338........cocovviiieiriicisiieeereeeeesseeenens | e 09/25/2014| PRINCIPAL RECEIPT.......coovveees [ eererrrneieieeniiens | eeverieeeenenn 3,690 | i 3,690 | i 3,694 | 03,692 | e [ (@) | e @) | o0 003,690 | a0 [ 0 | e 0 T
31407M  XZ  3[FN835096..........cooerrveerrereerereesereenereeeeseseesisnesien | oo 09/25/2014| PRINCIPAL RECEIPT........cocoones | covererrrmernerrnrinnee | eververnnennn8,324 | 8,324 | 008,369 | 8,367 | a0 | s (3) [ 0 | s (3) | 0 [ 8,324 | 0 | 0 | 0 T
31707S  JP 8 FNB39M70.....coiiieieieiieieieeieeeieveseseenieniens | s 09/25/2014| PRINCIPAL RECEIPT.......ccovveves [ eerverneeeiieieeeiiens | ceverieeeeeenn 2,892 | 02,892 | i 2,913 | 2911 | 0 e (19) | e e s (1) | el O 002,892 | a0 [ 0 | 0 T
31413M D6 1 [{FN949325. ... eneessessienns | oo 09/25/2014| PRINCIPAL RECEIPT........oocoones | covenerrrmernerrnninnee | eovverrnenee 1470 | i 14470 | 14,544 | 14,516 | 0 | s (4B) [ 0 | e (4B) | 0 [ i 14470 | 0 | 0 | 0 T
3M414C  F8  B[FN9B1991....coiiiiiiiieiriseneerssssesssisesenseins | s 09/25/2014| PRINCIPAL RECEIPT.......coovveves [ cervevreieieieesiiens | eovreieenen 18,211 | 018,211 | 18,112 018,120 | 0 [ 91 | a0 91 [0 18,211 |0 [ el | 0 T
31360F  CN  3|FNMA 4577 ... | ceees 09/25/2014| PRINCIPAL RECEIPT......ccoconns | corenmrnnninnnnnninnee | eenenneennnenssns809 | i 809 835 | .. 819 [ [(10)] (V)] (10) [ o0 [ 809 | i 0 | cvernnnn0 | i 0 T
3199999. Total Bonds - U.S. Special Revenue and Special ASSESSMENE..........oviiiirriiiiiinisiierissiensssssssssessssssssssssssssssssssssssssessnssssssnssssssssssees | svnsnsnreneeel T4 | covrsvirnnnns 71974 | v, 72,115 | v, 71,981 | o, [V [P ()] I [ I (8) ] covvverenen0 | oo 71,974 | 0 0 . XXX...
Bonds - Industrial and Miscell
055381 AS 6| BE A€rospace INC.......c.ccevvererinrevernsiersnirnniennnisennes | veres 09/05/2014| ACAD.......ovvvverernrirnenniisinninenns [ vrererssissessnseninnes | weeeeeen 1,078,732 | i 1,000,000 | ......... 1,012,518 | ......... 1,010,704 | ccovrien {0 [ ((74) ) - 0 | i (723) [ vvovvivreens0 | 001,009,982 | oo 0]...68750 | ... 68,750 3FE......
205887 BR 2| Conagra FOods INC.........ccccuvverenerierirneerssnisciienins | ceees 08/04/2014| North POINt..........coorrverenerinrinne | ceverserreneinsensennene | eveneeennnn. 546,718 | i, 553,000 528,358 0 0 888 | .o (V1 IO 888 | .0 [ 529,246 | . 0..17472 | ... 17,472 2FE......
20854P  AF 6| Consol ENErgy INC.......ccovvvumererrererinrireiinniienineeines | s 08/12/2014| North PoiNt..........ccoevvvvvrervnrins | cevvverennriverreeernns | e 1,075,000 | v 1,000,000 | ......... 1,071,268 | ......... 1,062,896 | ...oovvvvenend 0| e ((CET:) ] [ (V1 I (6,758) | .evvvvvreen0 [ 1,046,138 | 0]...28862 | ... 28,862 3FE......
502413 DB 8|L-3 Communications COrp...........cocereeereveereemersnerenns | e 08/06/2014| FaICON SQUAIE.........cooevvrrerieriens | ceerrnrinerserisneinns | wvnereennn 994,472 | e 1,000,000 | ......... 1,009,608 0 (1 I (169) | ovvveeerrrenna (V1N I (169) | wvvvvvrverennc0 | 001,009,439 | oo 0| ...(14,967)] ..... (14,967) 2FE......
561234 AE 5| Mallinckrodt Intl Fin SA.........cccooeiimirmerinreniniirinenes [ e 09/09/2014| FalCON SQUAIE.........ccvvververneriens | corvererrnerirerirerernns | e 1,902,464 | oo 2,000,000 | .........2,067,398 | ......... 2,063,465 | ...ccoovverinan 0| s (3,859) [ oo (V1N I (3,859) 0 ..(157,142) 4FE......
74040K AC 6| Preferred Term Secs I LTD / *PP*.....covvvnveenervnrens [ e 09/01/2014| Sink PMT @ 100.0000000.......... | coverervreermerrrerrene | v 124,219 | i, 124,219 | .oooeere..54,940 | e, 53,685 | .......... 1,255 [ oo (V] I (V1N I 1,255 0]...69279 | ... 69,279 6FE......
74040K AG 7 |Preferred Term Secs Il LTD/RESTR........ccovvevvrevvinns [ v 09/01/2014| Sink PMT @ 100.0000000.......... | ccceervrerrrrerirerernee | cervrvernenc 41,406 | oo 41,406 | oo 18,313 | 17,895 | oo 418 | e (VI IR (V1 IO 418 0]...23093 | ... 23,093 6FE......
740408 AC  3|Preferred Term Secs LTD/PFD RESTR.......c.coocuveies [ e 09/15/2014| VARIOUS.........ooommrinernreineris 0]...24393 | ... 24,393 5FE......
76110W WE 2| RASC 2004-K2 Al4 ST IO 09/25/2014| PRINCIPAL RECEIPT. )| e | 17,905 | 0 | 0 | s 0 1FM.....
913017 AS United Technologies COorp.........ccccocuniiniiiniiinniinns [ 09/25/2014 621,865 ..(5,258) 0]...107,970 | .... 107,970 1FE......
3899999. Total Bonds - Industrial and Miscellaneous. ..6,294,302 6,435,566 ..4,813,553 ..(15,888) | . (14,215) 0]...167,710 | ... 167,710 XXX
8399997, Total BONAS - Part 4.......coiiiiiiiiisiei bbb sensnnsniensensessnsensenensnennes | ererenss0,080,989 | veverind 6,376,276 6,517,681 | ......... 4,895,534 | ........1,673 | ... (15,896) (14,223) .0 1...167,710 |..... 167,710 XXX
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SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1’5030

1 2 3 4 5 7 9 10 Change in Book/Adjusted Carrying Value 17 19 20 22
F 11 12 13 14 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Exchange Total Interest/ nation
e Book/ Unrealized Current Other Than Total Gain Gain Stock or
i Adjusted Valuation Year's Temporary | Change in (Loss) (Loss) Dividends Market
CUSIP g | Disposal Carrying Increase/  [(Amortization)| Impairment B./A.CV. on on Received Indicator
Identification Description n Date Name of Purchaser Consideration Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) Disposal Disposal | During Year (a)
8309999, TOtAI BOMAS. ... erureutrsere et ees st et 88888888888t | eerenies 6,586,989 6,517,681 4,895,534 | ........ 1,673 | ... (15,896) | ..overerernenns 0] (14,223) [ o0 [ 16,419,279 | e 0]...167,710 | ... 167,710 |..... 292,556 XXX
Preferred Stocks - Industrial and Miscellaneou
20269@ AA 0] Commonwealth Bancshares, Inc.........ccccccvrvinennnee. |08l15l2014| Redemption.........cccoccovevreeiecnnans | creeee174.000 | ..., 174,000 | ...........1,000.00 | ........... 131,022 | ......... 131,022 | ..ccoeovee0 | o0 [0 | 0 | 0 131,022 ) 0] 42978 | 42978 | 12,496 P1VZ....
8499999. Total Preferred Stocks - Industrial and Miscellangous............couviiiiniiiiniiiinnsinsnsssnssssnsssssssssssnenssssssssensesssnenss | osneeeenn 174,000 | e XXX | oo 131,022 | 131,022 | 0 | il i |0 | 0 131,022 | 042,978 | L.42978 | 12,496 XXX
8999997. Total Preferred SIOCKS - Part 4...............ccovuivoveciieiicereeceeeceeeeeeeeceeeeveeeeveseeeseevensienenesseenesesensnsesesesessesesenssnsnsnsesesesesensnensesenes | evereeeenens ] D000 oo XXX | e 131,022 | 131,022 | 0 | 0 0 [0 0 131,022 | 0] L. 42,978 ] 142978 . 12,496 XXX
8999999. Total Preferred SEOCKS. ..o ensnssssnsssessnsssnssnsssssenssnsssessnsssnsssensenssnsssssenssnsssnsssssnssnsensenssnsenssenssnssnssessensnes | evsenseneee 104,000 | ooiorese XXX iisis | v 131,022 | it 131,022 | coiiien0 | 0 |0 [0 | 0] 131,022 0] 1042978 | 42,978 | L 12,496 XXX
Common Stocks - Industrial and Miscell Is
008474 10 8| Agnico Eagle Mines LTD..........coeeurrerrrenereerirnrenenes 07/16/2014) Ameritrade.............cocvverrverreerns | veeerenenn312.000 | cooiiiinnne 0 (V1 I (VI I 0 | e | 9,976 | 0] ....2,485 | ....... 2,485 | . 0 | I
020283 10 7| Almaden Mineral LTD........cccccomuveeremrererrneirneinenins 08/21/2014| Ameritrade.............cocererrrveerncerns | weeeerena7,000.000 | oo 0 (VI IO (VI 0 | o0 | 10,834 | e 0 | e (744) | o (744) | oo 0 | I
13321L 10 8| Cameco CP 08/15/2014| Ameritrade............cocereeriverreeerns | wrerrrnnns00.000 | oo 0 (V1 I (V1 I 0 | o0 | 10,165 | i 0 26 0 | I
25189@ 10  8|Dew Leaming, LLC.......cccccosvuumiemnerierirnriinrisiieiis 09/09/2014| Redemption.............ccccoveeererenens | .1,200,000.000 | .oovovnerniinninncd 0 (VI I (VI I 0 | 0 | i | i 0 0 0 [V
29268A 10 3| Energold Drilling COpP.......c.cvermrvemrreerinrrrrerirererininns 08/22/2014| Ameritrade...........c..ooevverererernennns 0 (VI IR (VI I 0 Ui
26922V 10 1| ETFS Platinum Trust 07/24/12014 0 .0
33812R 10  9|Fission Uranium Corp.... .| 08/15/2014 0 .0
37950E 27  5|Global X Funds Uranium ETF. 07/25/2014; 0 .0
461556 10 2 |Investors Heritage Capital COp..........ccovvvreverirernnens 07/08/2014| HILLIARD LYONS, INC......cccceee | veerrne,650.000 | oo 34,229 | oo XXX [ ere0000029,300 | e 29,733 | v [CK) ) 0 (VN
46428Q 10  9|iSHARES Silver Trust 07/24/2014| Ameritrade..........oovvvvereneerernirnns 0 0 .0 | IS
49371M 10 0|Keurig Green Mountain INC..........ccvvervrereenceneenineeens 08/19/2014| Ameritrade...........cocoverevrrrerernnenns 0 0 .0 | IS
57060U 10 0 |Market Vectors Gold Miners ETF 07/31/2014| Ameritrade.........covvvererrererrnninns 0 0 .0 | IS
57061R 54 4 |Market Vectors Junior Gold Miners 08/11/2014| Ameritrade..........ccoevvererrererirerns 0 0 .0 | I
644535 10  6|New Gold Inc..... 08/28/2014| Ameritrade..............oovvervverernenns 0 0 .0 | I
697900 10 8| Pan America Silver COrp........cowuerueereirerrireereeieieens 07/16/2014| Ameritrade...........cccovvrvrrrerrernnenns 0 0 .0 | IS
72765Q 20  5|Platinum Group Metals 07/16/2014 0 0 .0
74347R 50  3|Proshares Short S&P 500.. .109/25/2014| Ameritrade...........c.cooeeneverscenneens | 20000.61,250.000 | ... 1,423,730 | oo XKX s | i 1,422,534 0 0 .0
74347X 11 2|Proshares Ultrapro Short DOW30.. 07/31/2014 0 0 .0
78463V 10 7| SPDR Gold Trust SPDR Gold Shares 08/18/2014| Ameritrade...........c.cocvvveeveerneins | weeeerenn1,300.000 | o 162,176 | oot XXX [ i 163,051 0 0 .0 | I
852066 10 9] SPrott INC.......ovvuiivniiiniiiiriisiiinisnissieni e 07/09/2014] Ameritrade.........cccccovinirrininnnnns 0 0 .0 [V
9099999. Total Common Stocks - Industrial and MISCEIANEOUS..................c.ceveveieicuiretiiieieieceeecee et tes s evenasaenensetesenenanaes | oevereran 2,009,522 | ........ XXX.oooooo | e 2,003,318 | .............. 29,733 | ..o [CRK) ] 0 XXX
Common Stocks - Parent, Subsidiaries and Affiliates
23087# 10 4| Cumberland Woodlands, LLC..........cccovvnsiinsriinninnnes | ..... |09/30/2014| Return of Capital.........ccocnniineis | v 0.000 | ......... 2,762,246 | ..o XKXrioer | i 2,762,246 2,762,246 | ..o [0 (V)] [ (V] [ 0 0 | 002,762,246 | oo 0 0 0 [V
9199999. Total Common Stocks - Parent, Subsidiaries and AffliAtes. ..o enssneees | eeerens 2,762,246 | ..o XXXeiivooe | v 2,762,246 2,762,246 | oo [ I (U (U I 0 | o0 002,762,246 | oo 0 0 0 XXX...
9799997 Total COMMON SEOCKS = PAI 4. . ...tttk nnies | bnnisaad 4771768 | oo XK [ s 4,765,564 2,791,979 | cooeeen(833) | civiieieen0 [0 | i (433) [ 0 [ 1 4,765,564 | e 0]....6203 | ......6,203 | ......... 330 XXX
9799999, TOtAl COMMON SHOCKS. ... vveirereereeeess ettt | eres 4,771,768 4,765,564 2,791,979 | cooeeen(d33) | o0 o0 | i (433) [ 0 [ 4,765,564 | 0] 16,203 ] 6,203 ] e 330 XXX
9899999. Total Preferred and Common Stocks 4,945,768 4,896,586 ..2,923,001 .0 0 0...49181 | ....49181 | ..... 12,826 XXX
9999999. Total Bonds, Preferred and Common Stocks 1,532,757 11,414,267 ..7,818,535 ..(15,896) | . 0 0]...216,891 | ..... 216,891 |..... 305,382 XXX

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues:.....5.
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SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Description of Strike Cumulative | Current Year Total Adjustment Hedge
Item(s) Hedged, Exchange, Price, Rate | Prior Year(s) | Initial Cost Book/ Unrealized Foreign Current to Carrying Credit | Effectiveness
Used for Income Schedule| Type(s) Counterparty Date of of Indexed Initial Cost of Premium Current Adjusted Valuation Exchange Year's Value of Quality of | at Inception
Generation [Exhibit | of Risk or Central Trade | Maturity or | Number of|  Notional Received of Premium (Received) Year Carrying Fair Increase Change in | (Amortization) | Hedged Potential  [Reference|  and at

Description or Replicated Identifier |  (a) Clearinghouse Date Expiration | Contracts Amount (Paid) (Received) Paid| Paid Income Value Code Value (Decrease) B/AC.V. Accretion Items Exposure Entity Quarter-end (b]
Purchased Options - Other - Put Options
ERX [NA....... [cBoE 07/131/2013].0117/2015] .......200 | .....1,300,000 | ......65.0000 339,315 0 0 41,000 0 0 0 0
0309999. Total-Purchased Options-Other-Put Options. 339,315 0 0 41,000 0 0 0 0 [..XXX....
0359999. Total-Purchased Options-Other. 339,315 0 0 41,000 0 0 0 0 [..XXX....
0379999. Total-Purchased Options-Put Options 339,315 0 0 41,000 0 0 0 0 ..XXX....
0429999. Total-Purchased Options 339,315 0 0 41,000 0 0 0 0 ]..XXX....
Written Options - Other - Call Options and Warrants
uso | CBOE .05/08/2013 .01/17/2015| ...(66,634) 0 0 (70,030) 0 0 0 0
0719999. Total-Written Options-Other-Call Options and Warrant; ...(66,634) 0 0 (70,030) 0 0 0 0 ] XXXooo | XXX......
Written Options - Other - Put Options
TLT. CBOE .01/28/2013|.01/17/2015] ........(644) | ..... (5,152,000) | ......... 80.0000 |........ (104,269) 0 0 (966) ) 0 0 0
TLT. CBOE .12/19/2012|.01/17/2015 ........(902) | ..... (7,667,000)| .........85.0000 |........ (195,388) 0 0 (1,804) )| - 0 0 0
TLT. CBOE .12/19/2012|.01/17/2015 ........(365) | ..... (3,285,000) ..90.0000 (88,412) 0 0 (1,825)]. ) 0 0 0
TLT. CBOE .05/27/2014].01/15/2016 ........(415) | ..... (3,735,000) ..90.0000 | .ocovvvrriirnenn0 | UL 0 ) )| 0 0 0
0729999. Total-Written Options-Other-Put Options (388,069) (76,145) .0 ) ) 303,130 0 0 0
0779999, TOtal-WVIHIEN OPHONS-OtNEN. ... trivesseerressseeresssssessesss s ssssss e esss s EE 18R | snnrened (454,703) .0 . ) (107,202) 305,010 0 0 0
0789999. Total-Written Options-Call OPtIONS @NT WAITANES. ..........eiueiueit ittt ettt seessees sttt s 8888888 E 8 £k eeE81£E 44E8£E84£E8 R b £EE b oL E bbb b E bbbttt | nesenes (66,634) 0 ) [ XXX oo (70,030) [ ovoocvenee. 1,880 0 0 0
0799999. Total-Written Options-Put Options (388,069) | . .0 ) (37,172) 303,130 0 0 0
0849999, TORAI-WIIEN OPHONS. ... .rrvesstrirssseeeies et ses £ E AR E 14 4EE 8RRt | s (454,703) .0 ) (107,202) 305,010 0 0 0
1439999. Total-Other .(115,388) .0 ) )| 0 0 0
1449999. TOTAL .(115,388) .0 ) ). 0 0 0

(a) | Code Description of Hedged Risk(s)
(b) | Code Financial or Economic Impact of the Hedge at the End of the Reporting Period
0
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SCHEDULE DB - PART B - SECTION 1

Futures Contracts Open as of the Current Statement Date
1 2 3 4 5 6 7 8 9 10 1 12 13 14 Highly Effective Hedges 18 19 20 21 22
15 16 17
Description of Change in Cumulative Change in Hedge
Item(s) Hedged, Book/ Variation Margin |~ Variation | Variation Margin Effectiveness
Used for Schedule/| Type(s) Date of Reporting Adjusted Cumulative Deferred  |Gain (Loss) Used Margin Gain (Loss) at Inception Value of
Ticker Number of | Notional Income General Exhibit | of Risk | Maturity or ad action Date Fair Carrying Variation Variation to Adjust Basis | for All Other | Recognized in Potential and at One (1)
Symbol | Contracts | Amount Description or Replicated Identifier (a) Expiration Exchang e) rice Price Value Value Margin Margin of Hedged Item Hedges Current Year Exposure | Quarter-end (b) Point
(a) Code Description of Hedged Risk(s)
(b) Code Financial or Economic Impact of the Hedge at the End of the Reporting Period
0
Broker Name Beginning Cash Balance Cumulative Cash Change Ending Cash Balance
Brokers
0 0 0
Total Net Cash Deposits 0 0 0

NONE
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SCHEDULE DB - PART D - SECTION 1

Counterparty Exposure for Derivative Instruments Open as of Current Statement Date

1 2 3 4 Book Adjusted Carrying Value Fair Value 1 12
5 6 7 8 9 10
Credit Contracts With Contracts With
Description of Exchange, Master Support Fair Value Book Adjusted Book Adjusted Contracts Contracts Off-Balance
Counterparty or Central Agreement | Annex of Acceptable Carrying Carrying Exposure Net With Fair With Fair Exposure Net Potential Sheet
Clearinghouse (YorN) (YorN) Collateral Value >0 Value <0 of Collateral Value >0 Value <0 of Collateral Exposure Exposure

Exchange Traded Derivatives
0199999. Aggregate Sum of Exchange Traded.. | ..... XXX...... ‘ ..... PO S - XXX 141,000 (107,202) (107,202) 41,000 | o0 |
0999999, TOHaIS......cvurerireirisersssiissri e e | s 0. 41,000 (107,202) (107,202) 41,000 | o0 |
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Sch. DB-Pt D-Sn 2
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

QE09, QE10, QE11
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SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3

1 4 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During at Current
Depository Code Interest Current Quarter Statement Date First Month Second Month Third Month *

Open Depositories

Charles Schwab Louisville, KY. 0.010 1 0 27,264 27,090 27,813 | XXX..
JP Morgan Chase. SPANGAEN, IL..vvvveereerierrerseeriirssenrinns [ eevrsnenrerinnens | cerernned 0.000 0 0 175,023 164,435 261,430 | XXX..
JP Morgan Chase (AC) SPANGAIEld, IL.....oooervercrrieserrriinrerrinns [ cevrneerreinneens | cerveeeed 0.000 0 0 53,187 92,260 131,644 [ XXX..
FSNB Policy. Stanford, KY ... [ cveviveereiinenins | ceveeenens 0.000 0 0 5724873 | ...cccoeee. 7,023,312 | oo 401,329 [ XXX..
FSNB Policy (AC) Stanford, KY 0.000 0 0 24,422 76,103 11,720 | XXX..
FSNB Money Market. Stanford, KY.........ovveevvmerrinseineenes [ ceneessesinneens | corvenned 0.000 0 0 21,088 21,088 0 | XXX..
FSNB Reinsurance Stanford, KY.........ovevevncerennieneenes [ cevvsnevsessneens | cevvernnnd 0.050 1 0 20,002 20,003 20,003 | XXX..
FSNB Non-Policy Freedom.............ccuwerreererreennennes Stanford, K. [ cevvnsesseinneens | covveenned 0.000 0 0 588,398 153,292 147,784 [ XXX..
FSNB NP-Somerset Plaza Stanford, K. [ e | coveeened 0.000 0 0 173,583 199,524 206,701 | XXX..
Hilliard Lyons Louisville, KY. 0.010 6 0 156,477 325,229 325,232 | XXX..
lllinois National Bank SPANGAEl, IL....vooeveeereererinereirerineries [ v | vt 0.000 0 0 545,331 608,284 | .......... 1,168,103 | XXX..
llinois National Bank (AC)..............cerreermerreermnerrernes SPANGAIEld, L. [ cevrneerreinneens | cervereed 0.000 0 0 88,240 66,087 106,873 | XXX..
TD Ameritrade. OMaha, NE...........oomiemreenrirnseiensisensees | comvisnsessensins | evveensens 0.010 10 0 208,040 301,341 868,386 | XXX..
Federal Home Loan Bank Cincinnati, OH 0.004 1" 0 ....1,064,369 1,115,623 1,146,521 | XXX..
NorthPoint Trading Partners, LLC/Goldman Sachs 1...... Alpharetta, GA........c.cocueimineiieiieineins | ceveerinseisinns | e 0.000 0 0 381,263 74,768 131,074 | XXX..
NorthPoint Trading Partners, LLC/Goldman Sachs 3...... Alpharetta, GA..........oveeeeerereeneeeserennes | ceveereeersseeens | ceveneeeens 0.000 0 0 175,839 184,338 192,785 | XXX..
NorthPoint Trading Partners, LLC/JP Morgan................. Alpharetta, GA. 0.010 36 0 507,012 2,921,039 | .cooceeee 11,610,574 | XXX..
Deposits in 1 depository (PIONEEr).........cc.vvvwrnrrerssreennne laeger, WV. 0 0 12,613 12,884 12,998 | XXX..
0199999. Total Open Depositorie: 65 0 9,947,024 | ......... 13,386,700 | .......... 16,770,970 | XXX..
0399999. Total Cash on Deposit. 65 0 9,947,024

0599999. Total Cash, 65 0 9,947,024

QE12
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter
1 2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
Description Code | Acquired Interest Date Carrying Value Due & Accrued During Year

NONE
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