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statement for September 30, 2014 ofthe N@tional Interstate Insurance Company

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
T BONGAS ..ttt nennns | seeenntenies 594,083,498 |.....c.oeovvvrrrereireenenes | e 594,083,498 | ............. 581,958,164
2. Stocks:
2.1 Prefermed STOCKS. ... vttt sttt st ss s ssessensns | sesessesseneans 12,379,341 | oo | v 12,379,341 | oo 11,471,894
2.2 COMMON SOCKS.....uceueerrererrereiresessissssssssse st sssssesssssssssesssssssssessasssssessasssnssessessnssnssesses | sesssssessons 220,305,685 | ....ccvvrrereiene 180,460 | ............. 220,125,225 | ............. 214,985,793
3. Mortgage loans on real estate:
B0 FIISE NS ettt ns | freesee et nse bt en st nnes | sreesebnenesentenensetensesetns | eereeeeentens ettt nanes (0 R
3.2 Other than fiFSt HENS......evueeurereereireere ettt sse st ssentas | eesessessssssnssassasssessastnssns | sessessesssessessasssessessasssnsss | sessssmssesssssessassnnssnssns (0
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBIANCES).......vocvevieiecietiee ettt bbb snsesaesnns | evsesnsesseses 16,107,940 | ..ooovieieeeeieeeeeeies | e 16,107,940 | ............... 15,536,369
4.2 Properties held for the production of income (less §.......... 0
ENCUIMDIANCES)......vvocercereeseeeeseeseeseeesetsee st st ss e s s bs st s st st s b sessessanbans | £sessestnesessastassessessantsnes | sesesssasessestassessestensnssns | foebsesssssassnsssassassnnssans (0
4.3 Properties held for sale (less §.......... 0 ENCUMDIANCES)......oeeeereriiceseiseeneeeeieessstsseseeseees | sreesssssessessssssesessesssessess | sesessssssesssssssessessessnessns | toessessssssssssssessssnsssens (01 TR
5. Cash ($....10,328,554), cash equivalents (§.......... 0)
and short-term investments ($.....18,528,101)........cco.orververrrereeeeeeeeee st eesaes s senssens | eerveesseeniens 28,856,655 | ....coovveerireereiereneeieeens | eerereienan 28,856,655 | ...covveee. 9,646,923
6. Contract loans (including $.......... 0 PIEMIUM NOLES).....cvucvrieicriieieieieesise et s sssesse s ssssssens | eressssessesssssssssessessssssses | sssessessssessessessssessessssesss | esisssssessessssessessessesand (0 TR
T DBIVALIVES......couoieieie it | Sieb ettt | ehbeenb ettt | sbeei s (O OO
8. Other iNVEStEd @SSEIS.........c..vuuiiiiiiiiiririrr sttt esbaenns | sersbreinees 28,007,509 | ...oovverierieniineinens | i 28,007,509 | ....ccoovveneee 23,883,002
9. ReECEIVADIES fOF SECUMIES........o.vuuiiiiiii bbb | Coetbsen st benes | sebeesbiesbe bbbt st | sbinsisesssens s (U PR
10.  Securities lending reinvested COlIAtEral BSSELS. ..o seisiens | eeessssessesessssssessesssssses | sesessesssssssesessssssessesess | esssssssessessssssessessesnd (0 RN
11, Aggregate Write-ins fOr INVESLEA @SSELS.........cvviviieicicieieeest et | oersssessesssssssessasssssens (0] I {0 [0 I 0
12.  Subtotals, cash and invested assets (LINES 110 11).....cuvieieiieieieeeesieeessese s | evvssessenns 899,740,628 | .....ccecvvveen. 180,460 | ............. 899,560,168 | ............. 857,482,146
13. Title plants less §.......... 0 charged off (for Title INSUFETS ONIY)......c..cvieiriiieicireieieieiseeieieiieinns | erreissiesiesessessesesssssses | soessesssssssesessssessesessss | esssssssesessssssssssessesnd (0 TR
14.  Investment income due and @CCIUBM............cocuuiiiriiriiniiniesssirrre e | ereineensenees 5,631,306 | .....cvvumreriiriiriiriinies | v 5,631,306 | ..covvvierinane 5,496,569
15. Premiums and considerations:
15.1  Uncollected premiums and agents' balances in the course of collection............ccccevvcvries | ververrvnnnns 10,946,856 | ......cooneee. 1,020,912 | cooovverne 9,925,944 | ......cccoevnu 6,636,788
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)...........ccoevvveeriereinns | vvvverennns 142,372,277 | oo 169,217 | woovvvee 142,203,060 | ............. 141,366,715
15.3  Accrued retroSPECtiVE PrEMIUMS........c.cuiuiieireiiierieieisieise st ssssessessessessssessessess | sessssessessessessssassessessnsesss | tessesessssessessesssssssessessnss | sressssessessessessssessesesn (0 R
16. Reinsurance:
16.1  Amounts recoverable from FEINSUTETS.............ccoveueiciieieiiieiiessss s | s 9,586,672 | ..o | v 9,586,672 | ....ooovveun. 10,248,825
16.2 Funds held by or deposited with reinsured companies.............ccceceveervecrennns 1,506,663 | ....ocoovverervierieeeeereens | cvevereennnnn 1,506,663 | oo 1,166,401
16.3 Other amounts receivable under reinSUranCce CONACES.............couuiviiiiniinsinniiniiniis [ | e | o0 |
17.  Amounts receivable relating to UNINSUIEA PIANS.............ccevieiiiiieiicie et sesesens | cretesssesss e ssssse s sssesens | esesesesissesssssesesssesssnss | esessssssessssesessssesessna 0 [
18.1 Current federal and foreign income tax recoverable and interest thereon..........ccccocecveveeceviies | coveeivivevenns 7,055,113 | oo | v 7,055,113 | e 2,665,750
18.2 Net deferred taX @SSEL........ovvrrrrrerreirresie st esssenes | eesseneseseees 21,489,886 |.....oocvveveiiiicinens | i 21,489,886 | ........c...... 22,319,468
19, Guaranty funds receivable OF ON AEBPOSIL..........c.cueviirieereieieeese et besses e sssssssens | ersesissessesssssssssssesssssses | sesessesssssssesessssessessessnsns | esesssssessesessossssssssssand (01 U
20. Electronic data processing equipment and SOftWArE. ..............cccrvveveevevriveeeieieee e seeseseesseees | evessssssenes 1,214,855 | .ooovreeeeeeeees | e 1,214,855 | ...oovcvereee 1,175,238
21.  Furniture and equipment, including health care delivery assets ($.......... 0) rtreierireireessteseeeresss | creeessess e sesssntnes | eeessensnssstesssssessesssnsaes | essesessesssssessenssssens 0 [
22. Net adjustment in assets and liabilities due to foreign eXChaNGE FAtES..........c.vevrrurririnrirriines | cevreinreeissnsieessesennens | ressesesessesssssssssessesssssess | sessessessssssessessessssseses (0 U
23. Receivables from parent, subsidiaries and affiliates............ccooerverreereiieeeseeseeeeeeeeesens | e 103,116 | oo | eveeeerieienns 103,116 | oo 3,584,345
24. Health care (§.......... 0) and other aMOUNLS TECEIVADIE..............ruiererireirrireieceneireiecsseseessenens | ceesessssasesssssssessssensssess | essessssssessessssssessesssnssess | seessssesssssssssessessnnsseses (0 U
25. Aggregate write-ins for other than iNVeSted aSSEtS...........cceeviveieieieceeeeesee e | sveeisisssenens 3,198,320 | ..o 1,137,665 | ...ocvveens 2,060,655 | ....cccoenene. 1,937,696
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LiNes 12 throUugh 25)..........cc.vemerireceermreinerieeseessesesssssssssesssesssessssnens | sesneeenns 1,102,845,691 | ..oovvvvvrnne 2,508,254 | .......... 1,100,337,437 | .......... 1,054,079,940
27.  From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........vueveiiueiies [ everreinieieisissieiieiieienes | cerseesesisisssesessssssessesiens | svessessssessessssssessessesns (0 TR
28.  Total (LINES 26 @NA 27).....couuurvermrrireirerieesiessiesesssessssesesessssesssssesssesssessssesssessssssssessssesssns | sesessons 1,102,845,691 | ..ovvvvvreene 2,508,254 | .......... 1,100,337,437 | .......... 1,054,079,940
DETAILS OF WRITE-INS
1100, bRt | HEseet sttt | neeetee st ettt | eres ettt (O R
1102, et | Heseet ettt | et ettt | eresreens s (O RN
1103, ettt | HEseet ettt | seeebee ettt | eresreens s (O RN
1198. Summary of remaining write-ins for Line 11 from overflow Page..........cccouciiereieeeiiieiieeens | ceeriieeesee s 0 [ e 0 | e 0 [ oo 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LINE 11 @DOVE)..........cccvreereriieieriicrsieiieessessesieienes | cverssssisseseseesesisessnas 0 | e 0
2501. Receivable from insureds for deductible payments.............ccccccevieeinicreieceseesee s | evvereieninienns 1,566,796 | .covevrerere 145,004
2502. Prepaitd BXPENSES. ......cucveveirriiiiieisiete st sssese sttt ss e se bbb s s s bbb b s sse s s s bessebesssssesananss | sessebessssesesinns 992,661 | .ovevrrrerernes 992,661 | .oovovveereeereees 0 [
2503. COMMISSION FECEIVADIE..........ouuvereriiceiierieiicsiesi st ses s esssennes | nesssrensenssad A71,885 | .o | v 471,885 | oo 732,178
2598. Summary of remaining write-ins for Line 25 from overflow page...........ccoccevieveiveeveeeceiiiens | vvevereeeienienns 166,978 | ..o, {1 166,978 | ..oooveveiene 108,513
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 @DOVE)........rvrrerrerresrissisressrressssesssesssnsssssanes | seessssssessnes 3,198,320 | .o 1,137,665 | .o 2,060,655 | ..ooovernnnn 1,937,696
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statement for September 30, 2014 ofthe N@tional Interstate Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Decen?ber K
Statement Date Prior Year
1. Losses (current acCident YEar $.....89,474,604)............ocuorreeereeeereeeeeeeeiesees st sesssssssssssses s ssesssssssses s sesssssssssnsesaens | stessenssessessssseesessens 294,330,517 | oo, 271,998,832
2. Reinsurance payable on paid [05ses and 10SS adjUSIMENE EXPENSES..........cureirrirriiireirieieiste ettt ssessss | rstessessesessessessesssessessessssessessesses | eesessessessesessesnesnssessesnessssessessesses
3. LOSS QQJUSIMENE EXPENSES......cvcviiiveviiicteiiscieiie sttt s st s bbb st sttt st e b b s st s s s b s aebensn s s s snsebensntes | bensetesesesesannetesenreaas 67,486,876 | ...covvvrereerenn 63,396,473
4. Commissions payable, contingent commissions and Other SIMIlar ChArgES............ccuvvvevrvivieeeeeeeeeee e sesteseseess | eveesessssaesesessesesseens 10,927,459 | ..o 10,226,798
5. Other expenses (excluding taxes, ICENSES AN fEES)...........c.iuiviieeiciicieees ettt sssesssensens | sesaesessssesssseessssssesen 6,712,997 | oo 5,837,226
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES)........cuurvrrerurrirrienrerrinirerereieieersseeeesssssessssesssssesss | sessesssesessesssssssssessnes 4224648 | ..o 6,434,353
7.1 Current federal and foreign income taxes (including $
7.2 INEt AETEITEA tAX DMLY ... e ettt sttt b st ens s | 2e8etesseesen e e s e st es s e s sestens e ssessentns | 4ebsessesteesessestens e e s essen s e sses st st
8. Borrowed money §.......... 0 and interest thereon §.......... L0 O OO
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....138,457,026 and including
warranty reserves of §.......... 0 and accrued accident and health experience rating refunds
including $.......... 0 for medical loss ratio rebate per the Public Health SErVICE ACL..........cccvvieieieireieeeeseesssiesensens | corerseissseneenseennes 130,652,260 | .cvvvvrreiiiriinns 125,011,309
10, AQVANCE PIEMIUML......cuiviiiecteiiritesesetes ettt es bt ss bbb e s b s bbb s s s s et bt e b s s s et s et b s s b s s s s s st bt b s e sebeb e bebensesesns | bessebessssssesnsetessnsesesnns 562,217 | covveereeeeeiee s 360,118
11, Dividends declared and unpaid:
111 SHOCKNOITETS. ...t | ote bbb | eneRE et
11,2 PONCYNOIAETS. ......cocvviecvitete ettt bbb a s sttt a s a e bbb s b s bbb s s s ae s e st ebessnaesas | 4ebassesessssesassssesasseteseseae s s sebebansens | nesebessssesesssesas st e b s seses s e s b s sebenas
12.  Ceded reinsurance premiums payable (net of cediNg COMMISSIONS).........cvevrviirerereiiisie et ssssssesessns | stessesssesssssssssssseses 23,107,736 | covverereererererinne 16,423,488
13.  Funds held by company Under reiNSUrANCE trEALIES............cccciiiveriiriieiiieie sttt saenens | sebessssesssssesssnsesns 233,656,967 | ..coovveririereiiinns 232,838,265
14.  Amounts withheld or retained by company for aCCOUNt Of OtNEIS..........c.cvuieieiiecieiceee ettt et sesens | stevesssesssseesssssaenees 20,502,997 | ..o 19,278,624
15, Remittances and items NOt AlIOCALEM. ..........c.ocuuiiiiii s | s 2,079,617 | oo 1,110,820
16.  Provision for reinsurance (including §.......... 0 CEIEITIEA). .. vvevecree ettt sttt senes | sestesssessesae s s e re 5,050,463 | ..cooooereeeeieie 2,559,151
17.  Net adjustments in assets and liabilities due to fOreign EXChANGE FAES..........vveirieiirririe ettt srensns | cesessessess st ess s sst s ssessenssns | sessessassssssessassanssessessasssnssessansnssns
18, DIAftS OULSIANGING. ... .o ettt s st s s st | aesuessnssensessessen s et s ant st e ssessensans | nebsessanE et s st s sttt
19.  Payable to parent, subsidiaries and affiliates
20, DEIIVALIVES.......ouueererrieici ettt
21, PaYDIE fOF SECUNMHIES. ... .. vvurerrerereeree ittt ettt st ent s
22, Payable fOr SECUMEIES IBNTING......c. ittt et s b8t s s £ £t ensansss | 28eetaessessessaesses st assses st ens e ssensenen | 2esebsessansessess st esesses b e s st ens e tnnen
23.  Liability for amounts held UNAEr UNINSUFEA PIANS............cuuriiirerireiireire e esssesese st ssessse s ssess st ss s ss s s e ssessans | w8essssssnssessnssessesssssessassnssnssessanes | sesessessssssssesssssnssessessnssnssessnsnnes
24.  Capital notes §......... 0 and interest thereon §.......... O DU DU
25.  Aggregate Write-ins fOr lIADIIES...........ovururererrer ettt s st s st | sfentsssensenssns e st sne e nes 97,307 |t 8,471,770
26. Total liabilities excluding protected cell liabilities (LINES 1 through 25)..........c.ruieriirireireiereineseeeeise e seessesessesessssesesnes | seseeeesessessnsessssesens 812,484,408 | ....ooovvrrrreenne 770,660,825
27, PrOtECEA CEIl HADIIHIES. .........rveeeeeieiieiecie ittt et | 6 seEf e bbb | cbenb st senb e bbbt
28.  Total liabilities (LINES 28 @NA 27).........cvuumreererieeesersseeeseesseeessesss st st sss st st ess st essss st ssesesnssns | stssssssssssssssssssssnens 812,484,408 | ......coccovvnniinnens 770,660,825
29.  Aggregate write-ins fOr SPECIal SUMPIUS fUNAS.........c. ittt ettt sb st ents | steesestsessessentsse st st et ntens e taes 0 | oo 0
30, COMMON CAPHAI STOCK.........cveiecieiiieeiecictte ettt bbbt bbbt bbb s b s ssessesnns | snsessesesenten s bnsesaens 3,000,000 | oo 3,000,000
31, PrEfErTed CAPItAl STOCK. ... .. vueeuieuceueis ittt ettt ettt s s s e E s £ 8 e£8 428842 E R84 R b e REeeE b e | £EeeE e R seEEeeEee b s e e bR R RE e s R R s b et | ShieRsee R e R R ee s R R st E et aen
32.  Aggregate write-ins for other than special SUMPIUS fUNDS...........cccueiiiiiricicis ettt sssens | stsessbesses st b st s e anes 0 | oo 0
33, SUIPIUS NOLES... ...ttt ettt s sttt a s a s s b s s s bbb s s bt s b enbenseb s | ebsebaesiss s s e s s st e st e s bt s s s s b s et | 4baesaet et st e bbb en bttt
34, Gross paid in and CONTDULEA SUIPIUS..........c.cvueviieiieiiciciiie ettt bbbttt bbb n s ssessnns | sentessnssnsensesnsnsessns 32,108,779 | oo 32,108,779
35, UNasSIGNEd fUNAS (SUIPIUS).......cc.cviuieieeiciriteiiei ettt sttt b s bbb bbb bbbt 252,744,249 248,310,336
36. Less treasury stock, at cost:
36.1 ... 0.000 shares common (value included in Line 30 §.......... 0.1ttt ettt | etaesses et s st s b s bt n s st | shaebses et est st ben s sttt
36.2 .......... 0.000 shares preferred (value included in Line 31 §......... 0) ettt ens | erser et enten ettt s bt nt st st st | entet ettt st n sttt ettt nne
37.  Surplus as regards policyholders (LINES 29 10 35, I8SS 36).........cveuriurireieieieiriisieieiseiese st ssssssse s sesse s sss s ssssnes | sessesssssssessessssessenas 287,853,028 | ..o, 283,419,115
38, Totals (Page 2, LN 28, COL. 3)......cvuurrerririirirriieriseeisessiesssse s sst st ess sttt nantes | neestesss s nenenns 1,100,337,437 | oo 1,054,079,940
2501.
2502.
2503.
2598. Summary of remaining write-ins for Ling 25 from OVEIIOW PAGE.........ccruiererririrniinrieeseinsinrisssinseseisesssesssssssssssessssesssssssssesss | sessssssssessssssessessssssesssssssssessessesld | revsesssssssssessssssesssssssssssssssessnens 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE).......ccuuurrriirierniieniisessnissriesssessinssssessssnssesssssnnssssessenssessesenssessesnes | seseessssnssnssssssnsssssesenssss 903000 | woeresnseressssssssseseseenes 8,471,770
2901.
2902.
2903.
2998. Summary of remaining write-ins for Line 29 from OVErIOW PAGE...........ccccuiieiiiieiice et benes | sbesssssessssebese s s b s bessesens 0 [ e 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (LINE 29 BDOVE). .....cuuruurerrerusarsaresseseesssesseseessssssssssssessssssssssssnsssssssssnssssssssssssssssssessans | sesssssssssssssssssssssenssssssssesssssssesns 0 ] i 0
3201.
3202.
3203.
3298.
3299.
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statement for September 30, 2014 ofthe N@tional Interstate Insurance Company

STATEMENT OF INCOME

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
(written $ 342,862,166 |.............. 327,443,491 | ... 438,474,304
(written $ 111,487,689 | ....ccccouneen. 97,203,817 | ...cceuunee. 133,896,513
. (written § 241,711,398 |.. ....221,191,759 297,863,405
(written $ 212,638,456 | .............. 203,455,549 274,507,412
DEDUCTIONS:
2. Losses incurred (current accident year $.....118,938,593):
20 o OO PO POT PSRRI 220,237,371 | .o 224,655,278 |....coene. 295,234,882
2.2 Assumed ....17,891,983 45,917,262 ...60,705,815
2 T 07T =T OO U SRRSO SO 158,197,005 | ...cooovenee. 148,089,348
2 NEL. ..ttt | erbaenteeneas 139,932,349 |......c...c... 122,483,192
3. Loss adjustment EXPenSES INCUITEH. .........c.verirrrruierrineiinsneeisisesssseeeeseissseeesessssensesssssssessesnessssesesesssssnsenesssssssense | nensesnssensens 20y 100,392 | wovererneereenes 24,466,369
4. Other underwriting expenses incurred............. ..56,732,322
5. Aggregate write-ins for underwriting deductions..
6. Total underwriting deductions (Lines 2 through 5)
7. Net income of protected cells
8. Net underwriting gain (loss) (Line 1 minus Line 6 + Line 7)
INVESTMENT INCOME
9. Netinvestment iNCOME BAMEM............c. ittt | essnsinenineans 18,550,975 17,378,589 24,129,483
10. Net realized capital gains (losses) less capital gains tax of $.....1,250,719.........c.coumvvrmrriiemrieriiessiesssissssssssessssessins | cvssssssissseas 1,669,556 ..1,913,923 | 2,741,292
11. Net investment gain (10SS) (LINES 9 + 10)......c.ruurmiriririeriesiiesiesissisessse sttt ssss st entssssssaness | eessesssensaen 20,220,531 19,292,511 26,870,775
OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off
(amount recovered §.......... 0 amount charged off $.......... 1) OO
13. Finance and service charges not included iN PrEMIUMS...........ccovciveiiiiieieieieesie et sss st sssens | essessesiessssessns 157127 | o 255,538 | .oovieeieieiins 329,261
14. Aggregate write-ins for MiSCEIlANEOUS INCOME..........ovuririirieieirreerieisstesese st ssse s s s s s essenes | sressssssssssans (3,824,570) (2,908,204) [ ...overrennen. (3,879,679)
15. Total other income (LINES 12 throUG 14)..........cuuiiuiiiiiieiiciieiieiieeieei ettt | srbsesssssssssees (3,667,443) | ...covvvnrnnns (2,652,666) | ....coovvnnnne (3,550,418)
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and
foreign iNcome taXes (LINES 8 + 11+ 15) ...ttt sttt naes | ensessssensesnean 3,446,316 |.......c........ 16,413,511 | .o 27,764,204
17. Dividends t0 PONCYNOIAETS. ..........ucuuiiirireicesiieieire ettt ettt ssesses et esseeeseesessennes | seesssssssnsessssnsensesssnsnnes | sesessessessnssnsesssessssnsessnnns | nersessssassensssssssnsessesnsenes
18. Netincome after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (LiNe 16 MINUS LINE 17)........c.euireiiicrecesceiecieee ettt st st sss s ssssssasnaes | sessesssssesansans 3,446,316 16,413,511 27,764,204
19. Federal and foreign inCOME taXeS INCUITEA. ........covuerueiiiriieieieisee ettt bttt ssenes | srssssssessasssssnsans (32,445)] .. ...3,507,060 |..cocovrrrrnes 5,839,043
20. Netincome (Line 18 mMiNUS LINE 19) (10 LINE 22)........cvueverieeeeieieeesie sttt sttt s sss s sssssssssenes | svsssssessssnsas 3,478,761 12,906,451 21,925,161
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, DECEMDET 31 PrHOT YEAI..........coveieiiieieieieissieie ettt senss | seessesesnes 283,419,115 | ..o 269,695,939 | .............. 269,695,939
22. Netincome (from LINE 20)........c.ruireririrrirneirsieisssesess ettt sssssssssse et s sss st essssssessessssssessessssssssessesssssessessnsans | oessessassnsssees 3,478,761 | .o 12,906,451 | ..coovvrenenee 21,925,161
23. Net transfers (to) from Protected Cell accounts............coevvrirreeinrienenns et | resessenes e sentenens | 1o
24. Change in net unrealized capital gains or (losses) less capital gains tax of $.....(470,657). 3,296,640
25. Change in net unrealized foreign exchange capital gain (loss) et | nebet sttt .
26. Change in Net dEErred INCOME tAX........vuururririereeireiereie ettt ettt sttt et st enssenes | eesesseasessenes (1,300,239)
27. Change in NONAAMILEEA @SSELS...........ccoevireiiiieirceeee e bbbt s et ss bbb sssesennns | evesassesssesens 1,450,065
28. Change in provision for reinsurance. (2,491,312)]... .(280,834)] ..... (456,486)
29. Change i SUIPIUS NOES.......vuiueiriiriiesieieisieise ettt b s sse st s st s e s st snsansesns | ebsessssastessessnsessessessnsanss | nssensessnssntessessessnsessassess | sressesnssessesnsnsessessesnsns
30. Surplus (contributed to) withdrawn from protected cells..

31,
32.

Cumulative effect of changes in accounting principles
Capital changes:

32.1 Paidin
32.2 Transferred from surplus (Stock Dividend)
32.3 Transferred t0 SUMPIUS.........c.cvcveveeicreees ettt s st bbbt a st s s st e
Surplus adjustments:

331 Paid N
33.2 Transferred to capital (Stock Dividend)...
33.3 Transferred from capital
Net remittances from or (to) Home Office
Dividends to stockholders

33.

34.
35.

..(10,000,000)

36. Change iN TEASUIY STOCK.......c..evuivieiieiiiiiteiieist sttt ettt bbbt bbb bbb st
37. Aggregate write-ins for gaing and I0SSES IN SUMPIUS.........vurervrererrireireienseeie st ssssssessessssssessssessssssessessesssnsses | sisssessssssssssssssssssssssnes [0 [ 0
38. Change in surplus as regards policyholders (Lines 22 through 37)...........ccvvieiiiirieieicesie et | eressssessessseas 4433913 | .o 9,102,114 | ... 13,723,176
39. Surplus as regards policyholders, as of statement date (Lines 21 PIUS 38).........cvurvrerrrerrerninrerrirniinrinsieisessseeessessens | cesseeeseenns 287,853,028 | .............. 278,798,053 | .............. 283,419,115
DETAILS OF WRITE-INS
0501.
0502.

0503.

0598. Summary of remaining write-ins for Line 5 from OVErfloW PAGE..........ccieiriiiiicieesee et sees | rvsessesssssssessssssessesaens 0 | oevrrrierenennierienensn0 e 0
0599. Totals (Lines 0501 thru 0503 plus 0598) (LINE 5 @DOVE).........cvuiieereiiiieiieiieriisiisissessstesesesssssesesesssssssessesssssssesssssses | oveessesssssssessssssessasanes 0 | oiieeeenieriieeieene0 [ 0
TA0T. OtNBT ..okttt | ettt 881,349 |................. 1,100,923 | ..... 1,334,191
1402. Interest on funds held... .(4,705919)].................(4,009,128) | ..... (5,213,870)

1403.
1498.
1499.

Summary of remaining write-ins for Line 14 from overflow Page..........cocrweerririnrnrireneneseiseseeseesssssessieenns
Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)

3701.

3702.

3703.

3798. Summary of remaining write-ins for Line 37 from oVErfloW PAGE...........ccccieviiiieiiicreeee et | crevesssesss e esebe s 0 [ e 0 [ e 0
3799. Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 @DOVE). ... curuureuriuaieieeieisarssseseessesssessessnssssseessnssesssssnssnsssssesssssnsssssens | sessssssssssesssssnssssssssesens (O {01 0
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statement for September 30, 2014 ofthe N@tional Interstate Insurance Company

CASH FLOW

Currer11t Year PriorzYear Prior Yegr Ended
to Date ToDate December 31
CASH FROM OPERATIONS
1. Premiums collected NEt Of FEINSUIANCE............cvcvieeecieieiete ettt s st ssss s snsesaens | ereseesinaans 222,641,451 | .o 214,371,971 | oo 272,990,273
2. NetinVestMENtINCOME.........cc.viiiii bbb | eriesiesies 20,896,227 | ......ccooouce. 21,690,038 | ............... 29,227,834
3. Miscellaneous income ....(3,667,443)] ... ....(2,652,666)] .... ....(3,550,418)
4. Total (LINES 1 IOUGN 3).....ouvveuivirriieriisi it ess sttt ent et | ceveesssnens 239,870,234 | ............ 233,409,343 | ...covvvenne. 298,667,689
5. Benefit and 0SS related PAYMENLS.........ccovuiiiiiviieicetecee ettt saesnnas | ervesnsinis 117,278,773 | ... 115,834,864 | ............. 159,858,298
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNIS............ccuucucierneieiieiisiieeieiies | crreieiississiieesesssssssns | cesvssessssssse s ssenss [ sosssesesssssesssssssssssssens
7. Commissions, expenses paid and aggregate write-ins for dedUCHONS..........ccvveierririenrrrincneeene e essseeenes | veeeeeennes 82,355,748 | ......cco.e.. 76,996,803 | ............. 105,340,365
8. Dividends paid t0 POCYNOIAETS.......c..c.cuiiieeisiee et s st ssessessssessnsns | sressessssessessessnsessesessssens | sesessessnsassessesssssnsesessns | srestessesssssssessesesssssssesses
9.  Federal and foreign income taxes paid (recovered) net of §.....1,250,719 tax on capital gains (losses)... 5,607,637 4,005,245 .9,585,520
10, Total (LINES 5 HIOUGN 9).....vvuuveriiiririreie ittt | eresseesnns 205,242,158 | ............ 196,836,912 | ............. 274,784,183
11. Net cash from operations (Ling 4 MiNUS LiNE 10)........c.ccuriiunreriieneireieeneineieeseseesessestseesessesssssessesssssssssssssssessssssessessas | cosesessesnnes 34,628,076 | ....cocvnenne 36,572,431 [ oo 23,883,507
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
120 BOMAS....ooeiiceeicriesi sttt | crienntenenes 72,903,117 | v 118,970,810 | ............. 164,301,152
1202 SHOCKS. .vvvuevereeteessecete e ese bbbt | cesnere e 9,308,079 | .cooovvernee 137,751,848 | ............ 140,409,718
12,3 MOTAGE J0ANS.......oocvieieiicicteee ettt s b st b b se s s s st et s b s e s s s s ssessssesansssansenss | nesssessesssssnsesssssessssssanes | sessesissastessesnsssessessnssnes | essessessessssessesnsnsesseseees
124 REAIESIALE. ...ttt | sttt eni | ettt | sesi e
12.5  OtEr INVESIE @SSELS........vveuerirrcriceriecei sttt en s es s nens s snes | rnessensssesssssesssnansensses | sessseessssessenssseesssenessens | oeesssessssressessssessssseses
12.6 Net gains or (losses) on cash, cash equivalents and short-term inVestMents...........ccocvcueieieicicrieieieseeseens [ e [ s [ e
12.7 Miscellaneous proceeds [ SRR [P 2,697,483
12.8  Total investment proceeds (LINES 12.110 12.7).....cuiiuieeieierecicieessieiie st stes s ssssss et ssessssssssesssses | eessssasssssens 82,211,196 | .cocvuvee. 256,722,658 | .......c..... 307,408,354
13.  Cost of investments acquired (long-term only):
131 BOMAS...eoovvereeeeriseeies bbbttt | crieentnenes 86,075,854 | ............ 116,830,123 | ............. 152,545,065
13,2 SHOCKS. . vvvureereeesreeseeessees e ess e ssess s ess sttt | crrnentrenenes 12,624,076 | ...oovvenne 166,117,472 | ............. 176,053,001
13,3 MOTEGAGE I0BNS.......oocieieiieiciete ettt bbb bbbt s s bbb st s bbb s b sse s st antenns | esstentessesssessessessnssntents | sersesinsestessesesssensessesnns | ensenseses st en st naees
1314 REAIESIAIE..vvvvuvereeecer ettt Rttt | serenesnentenenas 971,460 | oovvereveeeenne 199,984 [ ..coovvorvveeens 338,183
13.5  Other iNVESIEA @SSELS........cvvuuirirceiicririic sttt | ceseenesessenes 2,138,447 | oo 1,820,055 | ...cccovvvvunee 2,120,055
13.6  MisCEllaNEOUS APPHICAtIONS............ccivieeiicicieie ettt ssss s saesns | ebisssssasessans 1,219623 [ .o 186,418 | .o
13.7 Total investments acquired (LINES 13.1 10 13.6).....cureirrrieiriieieissisessesise s ssessssssssessessessessssssesssssssssessenes | sessssssssans 103,029,461 | ............. 285,154,052
14.  Netincrease or (decrease) in contract 10ans and PreMIUM NOLES.........c.curerieriuririenrireieeereeessees et ssessssssessessns | seesessesssssssssessssssessessassns | reesessssssessessessnsssessessees
15.  Net cash from investments (Line 12.8 minus Line 13.7 and Line 14) (20,818,264) (28,431,394)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOLES, CAPILAI MOLES. ......ceurerececie ittt s sttt sb st sentes | sebastssesestesssessessessssssnssns | estessessestanesessesssssessasss | sorsssmssessnsssnssestassnssestas
16.2 Capital and paid in SUrPIUS, 18SS trBASUNY STOCK..........c.ceveriveeeereieesie ettt bes s sssssasssenes | eesnssessesisssssessssssssssssses | eevessssssssesssssssessesessenseses | eevessssssessssssssesssnnees (0)
16.3 BOITOWEM fUNGS.........ocvomiiiiiiiiii ittt | srssnssssesssesssesssesiesienies | onesiessisstnstnsssnnssenssenss | sesbesinesiresisesiens e saenaeas
16.4 Net deposits on deposit-type contracts and other inSUrance HADIIIHIES...........c..ceveveeveeieiirserceeeeeeie e | e | e | errssse s seens
16.5  DiviIdeNdS t0 STOCKNOIAETS........c.cveveviecicieciecce ettt sttt tes s sssasbesessssessnassesessesensns | ctesiesesssissesesssesessesesssnes | sestesessssessnssesessnsesssnsens | sesseresessenns 10,000,000
16.6  Other cash provided (APPHEA)..........c.evevcreierieeieeece et ssb st s ssesssssssessesensesensnses | erssssssssesans 5,399,921 |...ccon.e. (13,396,190) ...ovovcrrnnes 753,172
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Ling 16.6)............ | coocoevevennce. 5,399,921 |.............. (13,396,190)] ................ (9,246,828)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17).......cccooverercvecees | corrverris 19,209,733 [ .ooveverene. (CVALREK) | I— (9,011,273)
19.  Cash, cash equivalents and short-term investments:
191 BEGINNING OF YT ....ovrvvrvernrisisiereieriseces sttt sttt | cesieerenesennes 9,646,923 18,658,195 | ..o 18,658,195
19.2 End of period (Line 18 plus Line 19.1)....... 28,856,655 13,403,042
| Note: Supplemental disclosures of cash flow information for non-cash transactions: | | |
20,0007 e | enene e | snreneree e | e
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Statement for September 30, 2014 ofthe NAtional Interstate Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies

A. Accounting Practices

The Quarterly Statement of National Interstate Insurance Company (Company) has been prepared on the basis of
accounting practices prescribed or permitted by the State of Ohio Department of Insurance. The Ohio Department
of Insurance requires insurance companies domiciled in the state of Ohio to prepare their statutory financial
statements in accordance with the National Association of Insurance Commissioners’ (NAIC) Accounting Practices
and Procedures Manual subject to any deviations prescribed or permitted by the Ohio Department of Insurance.
There are no deviations prescribed or permitted by the Ohio Department of Insurance utilized in these financial

statements as shown below:

State of

Domicile 09-30-2014 12-31-2013
1. Netincome state basis Ohio $ 3,478,761 $ 21,925,161
2. Effect of state prescribed practices - -
3. Effect of state permitted practices - -
4. Netincome, NAIC SAP $ 3,478,761 $ 21,925,161
5. Statutory surplus state basis Ohio $ 287,853,028 $ 283,419,115
6. Effect of state prescribed practices - -
7. Effect of state permitted practices - -
8. Statutory surplus, NAIC SAP $ 287,853,028 $ 283,419,115

Note 2 — Accounting Changes and Correction of Errors

No significant change.

Note 3 — Business Combinations and Goodwill

No significant change.

Note 4 — Discontinued Operations

No significant change.

Note 5 — Investments

D. Loan-Backed Securities

1. The Company uses dealer-modeled prepayment assumptions for mortgage-backed and asset-backed
securities at the date of purchase to determine effective yields; significant changes in estimated cash
flows from the original purchase assumptions are accounted for on a prospective basis.

2. The Company does not have any loan-backed securities with an other-than-temporary impairment for
which it has the intent to sell or the inability or lack of intent to retain the investment in the security.

3. The following table shows each loan-backed security with an other-than-temporary (“OTTI”)
impairment recognized during the nine months ended September 30, 2014.

Amortized Present
Cost Value of Amortized
Before Projected Recognized Cost After Fair Value at Date
CUsIP OTTI Cash Flows OTTI OTTI Time of OTTI Reported
362381AA3 $ 591,411 $ 498,371 $ 93,040 $ 498,371 $ 395,242 03/31/2014
36298YAAS8 603,975 511,044 92,931 511,044 407,086  03/31/2014
46629EAC7 1,219,399 1,216,067 3,332 1,216,067 1,091,580  03/31/2014
362381AA3 487,990 486,199 1,791 486,199 414,421  06/30/2014
36298YAAS8 505,264 499,672 5,592 499,672 420,025  06/30/2014
46629EAC7 1,198,734 1,165,103 33,631 1,165,103 1,144,588  06/30/2014
TOTAL XXXX XXXX $ 230,317 XXXX XXXX XXXX
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Statement for September 30, 2014 ofthe NAtional Interstate Insurance Company

NOTES TO FINANCIAL STATEMENTS

4. The following table shows all loan-backed securities with an unrealized loss:

a. The aggregate amount of unrealized losses:

1. Lessthan 12 months $ (529,792)

2. 12 months or longer (1,208,847)
b. The aggregate related fair value of securities with unrealized losses:

1. Lessthan 12 months $ 63,018,169

2. 12 months or longer 38,949,671

5. Based on historical payment data and analysis of expected future cash flows of the underlying
collateral, independent credit ratings and other facts and analysis, including management’s current
intent and ability to hold these securities for a period of time sufficient to allow for anticipated recovery,
management believes that, based upon information currently available, the Company will recover its
cost basis in all of these securities and no additional charges for other-than-temporary impairments will
be required at September 30, 2014.

E. Repurchase Agreements and/or Securities Lending Transactions

The Company does not have any repurchase agreement and/or securities lending transactions at
September 30, 2014.

I Working Capital Finance Investments
The Company does not have any working capital finance programs at September 30, 2014.

Note 6 — Joint Ventures, Partnerships and Limited Liability Companies

No significant change.

Note 7 — Investment Income

No significant change.

Note 8 — Derivative Instruments

No significant change.

Note 9 — Income Taxes

No significant change.

Note 10 — Information Concerning Parent, Subsidiaries and Affiliates

No significant change.

Note 11 — Debt
B. Funding Agreements with Federal Home Loan Bank (FHLB)

Not applicable.

Note 12 — Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences
and Other Postretirement Benefit Plans

A. Defined Benefit Plan

Not applicable.

Note 13 — Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

No significant change.

Note 14 — Contingencies
F. Other Contingencies

Lawsuits arise against the Company in the normal course of business. Contingent liabilities from litigation, income
taxes and other matters are not considered material in relation to the financial position of the Company.

Note 15 — Leases

No significant change.

Note 16 — Information About Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with
Concentrations of Credit Risk

No significant change.
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Statement for September 30, 2014 ofthe NAtional Interstate Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 17 — Sale, Transfer and Servicing of Financial Assets and Extinquishments of Liabilities

B. Transfers and Servicing of Financial Assets

Not applicable.
C. Wash Sales

Not applicable.

Note 18 — Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially

Insured Plans

No significant change.

Note 19 — Direct Premiums Written / Produced by Managing General Agents / Third Party Administrators

No significant change.

Note 20 — Fair Value Measurement

A. Inputs Used for Assets and Liabilities Measured at Fair Value

1. Fair Value Measurements by Level 1, 2 and 3

The Company must determine the appropriate level in the fair value hierarchy for each applicable
measurement. The fair value hierarchy prioritizes the inputs, which refer broadly to assumptions market
participants would use in pricing an asset or liability, into three levels. It gives the highest priority to quoted
prices (unadjusted) in active markets for identical assets or liabilities and the lowest priority to unobservable
inputs. The level in the fair value hierarchy within which a fair value measurement in its entirety falls is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. The
Company’s management is responsible for the valuation process and uses data from outside sources

(including nationally recognized pricing services and broker/dealers) in establishing fair value.

Level 1 inputs are quoted prices (unadjusted) in active markets for identical securities that the reporting entity
has the ability to access at the measurement date.

Level 2 inputs are inputs other than quoted prices within Level 1 that are observable for the security, either
directly or indirectly. Level 2 inputs include quoted prices for similar securities in active markets, quoted prices
for identical or similar securities that are not active and observable inputs other than quoted prices, such as

interest rate and yield curves.

Level 3 inputs are unobservable inputs for the asset or liability.

The following table provides information as of September 30, 2014 about the Company’s investments

measured at fair value.

Assets at fair value Level 1 Level 2 Level 3 Total
Preferred Stock
Industrial and Misc $ 9,151,550 $ 1,000,000 10,151,550
Total Preferred Stocks $ 9,151,550 $ 1,000,000 10,151,550
Bonds
State and Local Government $ $
Industrial and Misc 678,336 678,336
Residential Mortgage Backed 829,906 829,906
Other Loan-Backed and Structured 500,000 500,000
Trust Preferred Securities
Parent, Subsidiaries and Affiliates
Total Bonds $ $ 1,508,242 500,000 2,008,242
Common Stock
Industrial and Misc $ 45,630,405 $ 3,777,957 49,408,362
Mutual Funds 2,904,063 2,904,063
Total Common Stocks $ 48,534,468 $ 3,777,957 52,312,425
Total assets at fair value $ 57,686,018 $ 2,508,242 4,277,957 64,472,217
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Statement for September 30, 2014 ofthe NAtional Interstate Insurance Company

NOTES TO FINANCIAL STATEMENTS

The following table provides information as of December 31, 2013 about the Company’s investments

measured at fair value.

Assets at fair value

Preferred Stock
Industrial and Misc
Total Preferred Stocks
Bonds
State and Local Government
Industrial and Misc
Residential Mortgage Backed
Trust Preferred (Hybrid) Securities
Total Bonds
Common Stock
Industrial and Misc
Mutual Funds
Total Common Stocks
Total assets at fair value

Level 1 Level 2 Level 3 Total

$ 6,784,500 $ 1,000,000 $ - $ 7,784,500
$ 6,784,500 $ 1,000,000 $ - $ 7,784,500

$ - $ - $ - $ -
- 4,962,011 500,000 5,462,011
2,326,135 - - 2,326,135
$ 2,326,135 $ 4,962,011 $ 500,000 $ 7,788,146
$ 44,205,940 $ - $ 1,500,000 $ 45,705,940
3,923,466 - - 3,923,466
$ 48,129,406 $ - $ 1,500,000 $ 49,629,406
$ 57,240,041 $ 5,962,011 $ 2,000,000 $ 65,202,052

The Company uses the end of the reporting period as its policy for determining transfers into and out of each
level. During the three and nine months ended September 30, 2014 there were four perpetual preferred
stocks totaling $4.0 million that transferred from Level 2 to Level 1 due to increases in trading activity. During
the nine months ended September 30, 2014 there were four perpetual preferred stocks totaling $4.0 million

that transferred from Level 1 to Level 2 due to decreases in trading activity.

During the nine months ended September 30, 2013 there were six perpetual preferred stocks totaling $2.8
million (including three in the third quarter totaling $2.7 million) and one redeemable preferred stock totaling
$1.0 million that transferred from Level 2 to Level 1 due to increases in trading activity.

2. Rollforward of Level 3 Items
The following tables present a reconciliation of the beginning and ending balances for investments measured
at fair value using level 3 inputs for the three and nine months ended September 30, 2014 and 2013.
Total
Gains Total
(Losses) Gains
Beginning included (Losses) Ending
Balance at Transfers into  Transfers out in Net included in Balance at
7/1/2014 Level 3 of Level 3 Income Surplus Purchases Issuances Sales Settlements 9/30/2014
Other Loan-
Backedand $ 500,000 $ - $ - % - % - $ - $ - $ - 3 - $ 500,000
Structured
Securities
Industrial
and Misc 3,843,527 - - - (65,560) (10) - - - 3,777,957
Common
Stocks
Total $4,343527 $ - $ - $ - $ (65,560) $ 10) $ - $ - 3 - $4.277,957
Total
Gains Total
(Losses) Gains
Beginning included (Losses) Ending
Balance at Transfersinto  Transfers out in Net included Balance at
1/1/2014 Level 3 of Level 3 Income in Surplus  Purchases Issuances Sales  Settlements 9/30/2014
Other Loan-
Backed and $ 500,000 $ - $ -8 - $ - $ -3 - $ - 3 - $ 500,000
Structured
Securities
Industrial
and Misc 1,500,000 - - - 11,967 2,265,990 - - - 3,777,957
Preferred
Stocks
Total $2,000,000 $ - $ - $ - 7  $2,265990 $ - 3 - 3 - $4,277,957
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Statement for September 30, 2014 ofthe NAtional Interstate Insurance Company

NOTES TO FINANCIAL STATEMENTS

Total
Gains Total
(Losses) Gains
Beginning included in (Losses) Ending
Balance at Transfers into  Transfers out Net included in Balance at
7/1/2013 Level 3 of Level 3 Income Surplus Purchases Issuances Sales Settlements 9/30/2013
Industrial
and Misc $ 973,900 $ - $ -8 - $ (61,400) $ - % - $ - 8 - $ 912,500
Bonds
Industrial
and Misc 962,500 - (968,470) - 5,970 - - - - 912,500
Preferred
Stocks
Total $1936400 $ - $ (968470) $ - $(55430) $ - 3 - $ - 3 - $ 912,500
Total
Gains Total
(Losses) Gains
Beginning included (Losses) Ending
Balance at  Transfersinto  Transfers out in Net included Balance at
1/1/2013 Level 3 of Level 3 Income in Surplus  Purchases Issuances Sales Settlements 9/30/2013
Industrial
and Misc $ - $ - $ - 0% - $(87,500) $1,000,000 $ - % -8 - $ 912,500
Bonds
Industrial
and Misc - - (968,470) - - 968,470 - -
Preferred
Stocks
Total $ - $ - $ (968,470) $ - $(87,500) $1,968470 $ - $ - 3 - $ 912,500

(a) Transfer out of level 3 for both the three and nine months ended September 30, 2013 is the result of a
non-investment grade security having a book value lower than fair value during the period.

3. Policy on Determining when Transfers between Levels are Recognized

At the end of each reporting period, the Company evaluates whether or not any event has occurred or
circumstances have changed that would cause an instrument to be transferred between levels. The
Company’s policy is to recognize transfers in and transfers out as of the end of the reporting period.

4. Inputs and Techniques Used for Level 2 and Level 3 Fair Values

The Company is responsible for the valuation process and uses data from outside sources (including
nationally recognized pricing services and broker/dealers) in establishing fair value. Pricing services use a
variety of observable inputs to estimate the fair value of fixed maturities that do not trade on a daily basis.
These inputs include, but are not limited to, recent reported trades, benchmark yields, issuer spreads, bids or
offers, reference data and measures of volatility. Included in the pricing of mortgage-backed securities are
estimates of the rate of future prepayments and defaults of principal over the remaining life of the underlying
collateral. Inputs from brokers and independent financial institutions include, but are not limited to, yields or
spreads of comparable investments which have recent trading activity, credit quality, duration, credit
enhancements, collateral value and estimated cash flows based on inputs including delinquency rates,
estimated defaults and losses, and estimates of the rate of future prepayments. Valuation techniques utilized
by pricing services and prices obtained from external sources are reviewed by the Company’s internal and
affiliated investment professionals who are familiar with the securities being priced and the markets in which
they trade to ensure the fair value determination is representative of an exit price. To validate the
appropriateness of the prices obtained, the Company’s internal investment professionals, who report to the
Chief Investment Officer, compare the valuation received to independent third party pricing sources and
consider widely published indices (as benchmarks), recent trades, changes in interest rates, general economic
conditions and the credit quality of the specific issuers. If the Company believes that significant discrepancies
exist, the Company will perform additional procedures, which may include specific inquiry of the pricing source,
to resolve the discrepancies.

Level 1 consists of publicly traded equity securities and highly liquid, direct obligations of the U.S. Government
whose fair value is based on quoted prices that are readily and regularly available in an active market. Level 2
primarily consists of financial instruments whose fair value is based on quoted prices in markets that are not
active and include U.S. government agency securities, fixed maturity investments and perpetual preferred
stocks that are not actively traded. Level 3 consists of financial instruments that are not traded in an active
market, whose fair value is estimated by management based on inputs from independent financial institutions,
which include non-binding broker quotes. The Company believes these estimates reflect fair value, but the
Company is unable to verify inputs to the valuation methodology. The Company obtained at least one quote
or price per instrument from its brokers and pricing services for all Level 3 securities and did not adjust any
guotes or prices that it obtained. The Company’s internal and affiliated investment professionals review these
broker quotes using any recent trades, if such information is available, or market prices of similar investments.
The Company primarily uses the market approach valuation technique for all investments.
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NOTES TO FINANCIAL STATEMENTS

5. Derivative Fair Values
Not applicable.
B. Other Fair Value Disclosures
Not applicable.
C. Fair Values for All Financial Instruments by Levels 1, 2, and 3

The table below reflects, as of September 30, 2014, the fair values and admitted values of all admitted assets that are
financial instruments excluding those accounted for under the equity method.

Fair Value Admitted Value Level 1 Level 2 Level 3 Not Practical

Bonds $ 612,289,246 $ 594,083,498 $ 2,940,611 $ 599,742,529 $ 9,606,106 $ -

Preferred stock 13,139,719 12,379,341 11,583,569 1,062,000 494,150 -

Common stock 52,312,425 52,312,425 48,534,468 - 3,777,957 -
Cash & Short term

investments 28,856,655 28,856,655 28,856,655 - - -

Totals $ 706,598,045 $ 687,631,919 $ 91,915,303 $ 600,804,529 $ 13,878,213 $ -

The table below reflects, as of December 31, 2013, the fair values and admitted values of all admitted assets that are
financial instruments excluding those accounted for under the equity method.

Fair Value Admitted Value Level 1 Level 2 Level 3 Not Practical

Bonds $ 594,917,363 $ 581,958,164 $ 2,858,365 $ 583,779,490 $ 8,279,508 $ -

Preferred stock 12,073,690 11,471,894 9,939,316 1,064,144 1,070,230 -

Common stock 49,629,406 49,629,406 48,129,406 - 1,500,000 -
Cash & Short term

investments 9,646,923 9,646,923 9,646,923 - - -

Totals $ 666,267,382 $ 652,706,387 $ 70,574,010 $ 584,843,634 $ 10,849,738 $ -

D. Reasons Not Practical to Estimate Fair Values

Not applicable.

Note 21 — Other Items

G. Offsetting and Netting of Assets and Liabilities
Not applicable.

I. Risk Sharing Provisions of the Affordable Care Act
Not applicable.

Note 22 — Events Subsequent

Subsequent events have been considered through November 7, 2014, the date of issuance of these financial
statements. There were no events occurring subsequent to the end of the quarter that merited recognition or
disclosure in these statements.

Note 23 — Reinsurance

No significant change.

Note 24 — Retrospectively Rated Contracts & Contracts Subject to Redetermination

No significant change.

Q06.5



Statement for September 30, 2014 ofthe NAtional Interstate Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 25 —Losses and Loss Adjustment Expenses

Reserves as of December 31, 2013 were $335,395,305. As of September 30, 2014, $105,767,134 has been paid
for incurred claims and claim adjustment expenses attributable to insured events of prior years. Reserves
remaining for prior years are now $250,650,113 as a result of re-estimation of unpaid claims and claim adjustment
expenses. Therefore, there has been a $21,021,942 unfavorable prior year development since December 31,
2013 to September 30, 2014. The unfavorable development in 2014 resulted from the combination of settling
cases and adjusting current estimates of open cases and incurred but not reported losses (IBNR) for amounts
more than the case and IBNR estimates carried at the end of the prior year. For purposes of computing the
recorded case and IBNR estimates, management of the Company analyzes historic data and estimates the impact
of various loss development factors, such as our historic loss experience and that of the industry, trends in claims
frequency and severity, our mix of business, our claims processing procedures, legislative enactments, judicial
decisions, legal developments in imposition of damages and changes and trends in general economic conditions,
including the effects of inflation. Additionally, management utilizes analysis that is derived from a review of
quarterly results performed by actuaries employed by Great American Insurance Company.

Note 26 — Intercompany Pooling Arrangements

No significant change.

Note 27 — Structured Settlements

No significant change.

Note 28 — Health Care Receivables

No significant change.

Note 29 — Participating Policies

No significant change.

Note 30 — Premium Deficiency Reserves

No significant change.

Note 31 — High Deductibles
No significant change.

Note 32 — Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses

No significant change.

Note 33 — Asbestos/Environmental Reserves

No significant change.

Note 34 — Subscriber Savings Accounts

No significant change.

Note 35 — Multiple Peril Crop Insurance

No significant change.

Note 36 — Financial Guaranty Insurance

B. Not applicable.
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9.1

9.11

9.2
9.21

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as

required by the Model Act? Yes[ | No[X]
If yes, has the report been filed with the domiciliary state? Yes[X] No[ ]
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settiement of the reporting entity? Yes[ ] No [X]
Ifyes,dateof change:
Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes [ X] No[ ]
If yes, complete Schedule Y, Parts 1 and 1A.
Have there been any substantial changes in the organizational chart since the prior quarter end? Yes [ X] No[ ]
If the response to 3.2 is yes, provide a brief description of those changes.
United Teacher Associates, Ltd., previously the parent of United Teacher Associates Insurance Company ("UTAIC"), was merged out of existence
s0 UTAIC is now a direct subsidiary of Great American Financial Resources, Inc.
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.
1 2 3
NAIC State of
Name of Entity Company Code Domicile
If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? Yes[ ] No[X] NAT[ ]
If yes, attach an explanation.
State as of what date the latest financial examination of the reporting entity was made or is beingmade. .. 12/31/2010............
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released. .. 12/31/2010............
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheetdate). ... 10/18/2011............
By what department or departments?
Ohio Department of Insurance
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with Departments? Yes[ ] No[ ] NA[X]
Have all of the recommendations within the latest financial examination report been complied with? Yes[ ] No[ ] NA[X]
Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]
If yes, give full information:
Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ | No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[X] No[ ]
If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator].
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB 0CC FDIC SEC
American Money Management Corporation Cincinnati, OH NO NO NO YES
Great American Advisors, Inc. Cincinnati, OH NO NO NO YES
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ ]
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and
professional relationships;
(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;
(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
()  Accountability for adherence to the code.
If the response to 9.1 is No, please explain:
Has the code of ethics for senior managers been amended? Yes[ | No[X]

If the response t0 9.2 is Yes, provide information related to amendment(s).
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

10.1
10.2

1.

N

1.2

9.3 Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No [ X]
9.31 Ifthe response to 9.3 is Yes, provide the nature of any waiver(s).
PART 1 - FINANCIAL
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes [X] No [
If yes, indicate any amounts receivable from parent included in the Page 2 amount: G 84,981
PART 1 - INVESTMENT
Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available
for use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]
If yes, give full and complete information relating thereto:
. Amount of real estate and mortgages held in other invested assets in Schedule BA: G 0
. Amount of real estate and mortgages held in short-term investments: B 0
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes [ X] No[ ]
If yes, please complete the following: 1 2
Prior Year-End Current Quarter

15.1
15.2

14.21
14.22
14.23
14.24
14.25
14.26
14.27
14.28

171

17.2

17.3
17.4

17.5

Mortgage Loans on Real Estate
All Other
Total Investment in Parent, Subsidiaries and Affiliates (S

ubtotal Lines 14.21 to 14.26)...

Total Investment in Parent included in Lines 14.21 10 14.26 @bOVE...........cccovviverreierrieieiessie s

Book/Adjusted Carrying Value

Book/Adjusted Carrying Value

If yes, give full and complete information relating thereto:

Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ 1] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ]
If no, attach a description with this statement.
. For the reporting entity's security lending program, state the amount of the following as of current statement date:
16.1  Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: e 0
16.2 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: B 0
16.3 Total payable for securities lending reported on the liability page: B 0
. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting
entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations,
F. Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]
For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:
1 2
Name of Custodian(s) Custodian Address
Key Bank PO Box 6717 Cleveland, OH 44101
US Bank Two Liberty Place 50 South 16th Street, Suite 2000 Philadelphia, PA 19102
For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.
1 2 3
Name(s) Location(s) Complete Explanation(s)
Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No [X]

1 2 3 4
Old Custodian New Custodian Date of Change Reason
Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:
1 2 3
Central Registration Depository Name(s) Address

161853 American Money Management Corporation 301 East Fourth Street, Cincinnati, OH 45202
8099 Fort Washington Investment Advisors, Inc. 303 Broadway, Suite 1200, Cincinnati, OH 45202
137797 Elessar Investment Management 1111 Superior Ave., #1310, Cleveland, OH 44113
16076 Ancora Advisors LLC 2000 Auburn Dr., #300, Cleveland, OH 44113
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statement for September 30, 2014 ofthe N@tional Interstate Insurance Company
PART 1 - INVESTMENT

18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] No[ ]

18.2 If no, list exceptions:
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GENERAL INTERROGATORIES (continued)

PART 2
PROPERTY & CASUALTY INTERROGATORIES

1. If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity's participation change? Yes[ ] No[X] NA[ ]
If yes, attach an explanation.

2. Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part, from
any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No [ X]
If yes, attach an explanation.

3.1 Have any of the reporting entity's primary reinsurance contracts been canceled? Yes[ | No[X]
3.2 Ifyes, give full and complete information thereto:

4.1 Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers' compensation tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of "tabular reserves,") discounted at a rate of interest greater

than zero? Yes[ ] No[X]
4.2 If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 11
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total
................................................................................................................................... 0 [ | | erissississisnninns | coeessessssssneenni0
Total e | e XXXooo | i D0, S [ (] I [ [ (O [ (1 [ 0
5. Operating Percentages:
5.1 A&H loss percent (23.0)%
5.2 A&H cost containment percent (1.3)%
5.3 A&H expense percent excluding cost containment expenses (41.7)%
6.1 Do you act as a custodian for health savings accounts? Yes[ ] No [X]
6.2 If yes, please provide the amount of custodial funds held as of the reporting date. 0
6.3 Do you act as an administrator for health savings accounts? Yes[ ] No [X]
6.4 If yes, please provide the amount of funds administered as of the reporting date. 0
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SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1 2 3 4 5 6 7
NAIC Certified Effective Date
Company ID Domiciliary Type of Reinsurer Rating|  of Certified

Code Number Name of Reinsurer Jurisdiction|  Reinsurer (1 through 6) |Reinsurer Rating
All Other Insurers
21296........covene. 35-0293730.......... Alterra America INSUranCe COMPANY..........cceururirieeeseeseeeeesiseses s stsseseens [ ] =S AUhONZEd. ....... [ cooeeceeiecreiiees [ e,
35378...cn 36-2950161.......... Evanston INSUrance ComMPaNY..........c..reerrerernirnrenmenssnsssseseesssssssssssssssssssesssssssssessessnssness | AUOMZEA........ | e [ e
00000.........counn. AA-1129000......... Lloyd's of London Syndicate #3000............cccerirrrrereniieieieiseseessssessesesssses e sesseneens GBR.......... AUtOMZEM........ | oo | e,
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SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active Curreﬁt Year Prior3 Year Curre:t Year Prior5Year Currer?t Year Prior7Year
States, Etc. Status to Date to Date to Date to Date to Date to Date
1. Alabama......ccooeveierniiniinnnn. AL ... Livorvons | e 2,664,246 | .....ccovveenne 2,616,777 | oo 1,326,095 | ...ccooovvrrnne 1,732,108 3,966,133
2. Alaska.......coooooierierineinnn. AK|....... Livooves | e 4,558,371 | covoovrrrrrns 4442794 | o, 1,236,100 | coooovrrvrrrrrinne 654,377 4,736,267
3. ANZONA.. AZ|.... Liorvons | e 5,659,941 | .oovviiriin 4,602,965 | ...ccocoovvenne 2,148,884 | ..ocoovinne 1,524,913 | .o 5,426,809
4. Arkansas...........ccocoeeeeiiennnn. AR ... Livoevees | e 5,797,451 | oo 4,391,823 | ccoovvernee, 1,719,784 | oo, 2,295,631 3,662,498
5. California.......c..coocurerrnernenenad CA|... RSO I 52,466,605 | ............... 46,661,785 | ...ccovvvnnee 30,486,041 | ..ocooveennee 28,340,620 ....102,885,589
6. Colorado........coooerrenrvrrrrrnnen. CO |....... Levooroos | e 3,889,444 | ................ 2,561,081 | .o 2,229,298 | .ovveriinnn 1,838,416
7. Connecticut........c.cocverrvrrenens CT|...... Liorvons | s 9,306,611 | ..ovovvverenn 7,662,855 | oo 3,350,752 | oo 2,756,498
8. Delaware.......cccccoevevereneen DE | Lo [ e 10,683,550 | .................8,934,226 | ................. 3,456,219 | ..ccovcvernne 2,614,775
9. District of Columbia................ DC|...... Lo | v 1,859 | e (134) s | s
10.  Florida......cocooveenermrreereneenc FL [ i (- 13,124,182 | ............ 13478474 | ................ 9,960,589 | .oovveene 14,455,652 23,638,416
11, GeOrgia.....coovvevevreervnreennen . GA [ Lo ....4,816,054 . ..3,915,697 ...3,141,521 ....1,807,989
12, Hawaii.......coooovverrrrrrrnnene H (- 11,881,703 | ............... 11,479,500 | ......ccooeee.e. 5,099,165 4,601,154 14,022,131
13, 1daho.....ccooevvevnevnivnenninnecn D i Lo | e 4,207,830 | .cooorrereeennd, 113,420 | e 897,235 1,178,141 4,997,285
14, MNOIS......vovererereereeirerreenen L [ (- 1,747,207 ..6,620,401 ...3,751,198 ..19,440,946
15, Indiana......c.ccoevvvrvrerrrervnnenndN i Lioevons | oo 3,802,325 1,604,344 1,437,402 5,748,361
16, 1OWA..cooceerieee A Livorvoos | e 1,102,910 | oo 1,345,375 | oo 4,605,640 | ...ccoooorrenne. 3,542,587 | ..ocovvenne. 10,036,072
17, Kansas.......oocneeeneeeeeeseineens KS|....... Liovvons | e 6,867,332 | .ovvvrreiinnn 4,877,430 | oo 1,163,985 | ..oovvvrvirnns 1,059,592 4,461,257
18.  Kentucky.......cooovernrinninnis KY ... Livoovons | e 2,804,479 | oo 2,374,269 | ..o 974,890 | ..oovvrririn 531,273 | oo 2,596,526
19.  Louisiana......c.c.coeeeereerenrennenns LA|...... Lioevons | e 3,665,277 | .ovovveeerin 2,317,829 | oo 797,275 | oo 1,230,719 | v 3,092,740 | .o 2,918,015
20.  Maine.....oooververireiieiieiiens ME ... Liooeos [ e 259,793 | oo 181,917 | oo 253,733 | oo 55,240 361,286 419,579
21, Maryland.......c.coconerirnrinrinnnns MD ... Liovvons | v 3,804,313 | oo 4,613,303 | cooovvveis 1,382,789 | oo 1,672,319 4,839,054 4,191,246
22.  Massachusetts..........ccc.coevennee MA| ... IS I 13,246,426 | ............... 12,546,898 | ....ovvvrnenee 7,581,350 | oo 6,359,705 | ...oovvvnne. 18,906,135 | ....ccooeueee. 23,971,305
23, Michigan.......ccccorvrervnivirnins Ml ....... [
24, Minnesota........ccccooeeverenee s MN | Livoovons | e 3,617,255 | oo 3,941,623 | oo 2,070,466 | ..cooovveriernne. 827,179 | oo 4,134,658
25, MiSSISSIPPi....cvrverrrierierrenn MS | . Levorroos | e 1,911,162 | oo 2,120,154 | oo 747,596 | .o 1,319,737 | o 2,058,414
26.  MiSSOUT......cocrnrernrirnrirnrnnen MO | Liorvoos | e 8,645,517 | .ovvvvreiinn 7,494,927 | oo 4549234 | ....ccoovvvenne. 3,888,617 11,255,232
27. Montana........cccooevververeenee MT | . Levorvoes | e 3,718,536 | .ooovvreinn 3,842,170 | oo 2,540,974 | oo 2,642,333 2,311,985
28.  Nebraska.......ccccoueenmecnneen . NE | e Liorvons | e 3,204,545 | ..cooovvninn 2,903,136 | cooverrrinnee 2,795,424 | oo, 909,512 | ovvvvieins 3,729,318
29. Nevada.......ccooommrcrmrcrmrcrene NV | Livooroos | e 5,376,704 4,044,195 | ooovvrnnes 3,561,848 | .ooveriienne 2,821,289 6,987,780
30. New Hampshire...........cceee... NH | .. Lecen. ....2,838,269 2,765,143 | ... ..1,268,447 468,208 3,562,095
31, New Jersey.....ccooevmeveeeeeeeNJ | e Levoovos | e 88,219 | .oovverierreinnn 85,936 | ..oovverieriinnn 61,345 776,811 118,065 225,540
32, New MexXico.......ocovvuvrrrnee . NM | ISP IO 702,669 | ..oovvereieinnes 721,544 | oo 231,494 | i 252,546 1,346,428 750,935
33.  New York..... LNY (- ..26,591,303 ...24,178,983 ....14,845,745 12,844,929 ..34,247 563 42,568,446
34, North Carolina.........cccceeeeeer... NC | ..o Lecen. 16,993,091 18,260,572 | ....cvvuueee. 16,488,975 11,507,904 30,191,367 31,771,861
35.  North Dakota...........coooceneeeen.ND | .o IS I 1,139,287 | oo 688,967 | ..ooovvrrrrirrins 95,647 | covveererirens 147,093 532,213 364,258
36.  Ohi0...c.oovvrrrrrrrseiserserineene OH | L. ....9,912,650 9,663,525 | ... ..3,566,154 ...5,365,407 11,144,755 12,751,717
37.  Oklahoma........cccocvnvrrnrnnn . OK | . Livorroos | e 3,430,826 4171,610 | oo 930,036 1,761,810 4,075,379
38, Oregon.......ccuevmeernernerineen. OR | e Levoreons | oo 1,736,947 | oo, 1,773,985 | oo 752,941 | oo, 598,893 | .o 2,690,094 | ..o 2,417,102
39.  Pennsylvania.........cccoeeeneee . PA | . IS I 17,887,601 | ..coonne. 13,772,294 | oo 8,318,978 | .ooverene 8,626,170 23,938,443 ...26,300,873
40. Rhode Island...........cccoconen R i Liovees [ v 900,475 | oo 577,000 | oooovverrrirrinns 99,239 | oo 288,242 910,923 902,739
41.  South Carolina..........ccocconvuennee SC....... Livoroos | s 5,213,757 | oo 2,458,878 | cocovvenne 2,644,244 | ..o 1,493,721 | oo 7,961,036 | .oooovrvvenee 3,916,747
42.  South Dakota..........cccreverrvennee SD|....... Lioveos [ v 912,380 | oo 984,317 | oo 521,611 | oo 728,397 471,490 481,335
43, TeNNESSEE......cccomrrmrrmriirniennes TN|....... IS I 14,320,059 | ..coovvvnnee. 11,889,200 | ..oovvvirnenee 7,382,055 | .o 5,337,344 14,742,042 ...13,022,898
Y -V TR X e ISP I 20,001,515 | coeveeineee 28,146,791 | ..oovvvvennee 22,516,898 | ......coceonne. 17,949,972 | ..o 41,652,835 | ..cooovvennes 55,791,460
45, Utah..occiens UT|...... Livoovons | e 7,525,347 | oo 6,734,490 | oo 6,225,033 | oo 726,902 | .cooovvieiene 5,799,138 | oo 6,620,402
46.  Vermont.........cooceeveeveeereennn. VT ... Livooroes | e 1,259,019 | cooovverinnn) 680,301 | coovererierinnes 334,129 | oo 212,547 1,579,208 1,264,391
47, Virginia.....ocooeceeeeeennieeeeeieneens VA|...... Licoovoos | e 6,091,887 | .ooverereine 6,553,837 | oo 3,797,524 | oo 2,101,350 | .oooverrrin 8,889,999 | ..o 8,870,164
48.  Washington..........cccceeveerennes WAT....... Livoeroes | e 2,565,994 | ..ooovevierinn 2,289,855 | .ooverveirnnnn. 707,757 | oo 453,185 3,088,010 1,663,306
49.  West Virginia..........cccoooevennen. WV |....... Liooeos [ e (138,832) | .oovvrrvrrenens 300,310 | coovvrererieinnes 287,284 | .o 136,360 952,157 904,889
50.  WiSCONSIN.......vverrererirerirrirans WI....... Levooroos | e 7,178,485 | oo 7,130,673 | oo 2,959,220 | .oovverieiinnes 1417414 | 8,021,844 | ..o 7,535,692
51, Wyoming......ccoconermeenernen WY | e IS IO 196,316 | ..cverrerenens 228,785 143,347 ....146,985
52.  American Samoa....................AS | ....... N
53, GUaM....cocooevvrrcreiernereee GU [ N
54.  Puerto RiCO.....ccovvverreeireircenns N
55.  US Virgin Islands N
56. Northern Mariana Islands......MP | ....... N
57.  Canada.......ccccoevirerrernnenn. CAN |....... N | et | e
58. Aggregate Other Alien............ (O I 0.0 O [ (01 I 0
59, TotalS.....ooverierireierneneses [C) It I [P 346,211,661 | ............. 324,295,423
DETAILS OF WRITE-INS
58007, ..o | e XXX....
58002. ...ooeerreriereeeieeeseeeeeeseeeseesseesieeens | e XXX.....
58003. ....ooeeeeeeeeeeeeeeeieeeesnssesineens | s XXX it [ ertritniieeiseiseessesisesssees | seeesessessssssses s ssnsss | sstsesssesssnsssessseessesssesssns | seessesssssesss st esssesssenses | eesessess st st et s et | eestessee sttt
58998. Summary of remaining write-ins
for Line 58 from overflow page.... | ..... XXXeooor | e 0 [ oo 0 | o [0 R 0 [ oo 0 | e 0
58999. Totals (Lines 58001 thru 58003+
Line 58998) (Line 58 above)....... | ..... )0 O 0 ] i [0 [V 0 |t [0 0
(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
(@) Insert the number of L responses except for Canada and Other Alien.
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Statement for September 30, 2014 ofthe NAtional Interstate Insurance Company

Schedule Y - Information Concerning Activities of Insurer Members of a Holding Company Group

Part 1 - Organizational Chart

American Financial Group, Inc.
American Financial Capital Trust Il
American Financial Capital Trust IlI
American Financial Capital Trust IV
American Financial Enterprises, Inc.
American Money Management Corporation
American Real Estate Capital Company, LLC (80%)
MidMarket Capital Partners, LLC (65%)
APU Holding Company
American Premier Underwriters, Inc.
The Associates of the Jersey Company
Cal Coal, Inc.
Great Southwest Corporation
The Indianapolis Union Railway Company
Lehigh Valley Railroad Company

{

Magnolia Alabama Holdings, Inc.
Magnolia Alabama Holdings LLC
Michigan Oil & Gas Holdings, LLC
Ohio Oil & Gas Holdings, LLC
The Owasco River Railway, Inc.
PCC Real Estate, Inc.
PCC Technical Industries, Inc.
PCC Maryland Realty Corp.

n

Penn Towers, Inc.
Pennsylvania Oil & Gas Holdings, LLC

Terminal Realty Penn Co.

Waynesburg Southern Railroad Company
GAI Insurance Company, Ltd. *

Great American Specialty & Affinity Limited
Hangar Acquisition Corp.

Premier Lease & Loan Services of Canada, Inc.
Risico Management Corporation
Dixie Terminal Corporation
GAI Holding Bermuda Ltd.

GAI Indemnity, Ltd. #

Marketform Group Limited

Marketform Holdings Limited

Lavenham Underwriting Limited #
Marketform Limited

Gabinete Marketform SL

Studio Marketform SRL

Sampford Underwriting Limited #
Marketform Trust Company Limited

* Denotes insurer

@ Company affiliated but not owned

# Participant in Lloyd's Syndicate 2468

Subsidiaries 100% owned by respective parent unless otherwise stated

" Total percentage owned by respective parent and other affiliated companies

Penn Central Energy Management Company

Premier Lease & Loan Services Insurance Agency, Inc.

Marketform Australia Pty Limited

Pennsylvania Lehigh Oil & Gas Holdings LLC

Pennsylvania-Reading Seashore Lines (66.67%)
Pittsburgh and Cross Creek Railroad Company (83%)

Marketform Management Services Limited
Marketform Managing Agency Limited

Q11

Domiciliary NAIC Co.
Location FEIN Code
OH 31-1544320
DE 31-6549738
DE 16-6543606
DE 16-6543609
CT 31-0996797
OH 31-0828578
OH 27-1577326
DE 27-2829629
OH 41-2112001
PA 23-6000765
NJ 23-6297584
IL 37-1094159
DE 95-2802826
IN 35-6001691
PA 13-6400464
PA 46-1665396
DE 20-1548213
AL 20-1574094
MI 46-1852532
OH 46-1480078
NY 13-6021353
NY 31-1236926
DE 76-0080537
MD 31-1388401
DE 06-1209709
PA 23-1537928
PA 46-3246684
NJ 23-6000766
PA 23-6207599
DC 23-1707450
PA 23-1675796
BMU
GBR
OH 31-1446308
WA 91-1242743
WA 91-1508644
DE 31-1262960
OH 31-0823725
BMU 98-0606803
GBR 98-0556144
GBR
GBR
GBR 98-0412245
GBR
ESP
AUS
ITA
GBR
GBR
GBR 98-0431601
GBR




Statement for September 30, 2014 ofthe NAtional Interstate Insurance Company

Schedule Y - Information Concerning Activities of Insurer Members of a Holding Company Group

Part 1 - Organizational Chart

American Financial Group, Inc.
Great American Financial Resources, Inc. »
AAG Insurance Agency, Inc.
Ceres Group, Inc.
Continental General Corporation
Continental General Insurance Company *
QQAgency of Texas, Inc.
Great American Advisors, Inc.
Great American Life Insurance Company *
Aerielle IP Holdings, LLC »
Aerielle, LLC ~
Annuity Investors Life Insurance Company *
Bay Bridge Marina Hemingway's Restaurant, LLC (85%)
Bay Bridge Marina Management, LLC (85%)
Brothers Management, LLC (99%)
FT Liquidation, LLC
GALIC - Bay Bridge Marina, LLC
GALIC - Sorrento, LLC ~
GALIC Brothers, Inc. (80%)
GALIC Pointe, LLC
Manhattan National Holding Corporation
Manhattan National Life Insurance Company *
Skipjack Marina Corp.
United Teacher Associates Insurance Company *
UTA Acquisitions, LLC
Great American Holding, Inc.
Agricultural Services, LLC
United States Commodities Producers, LLC (75%)
United States Livestock Producers, LLC (75%)

Livestock Market Enhancement Risk Retention Group * »

American Empire Surplus Lines Insurance Company *
American Empire Insurance Company *
American Empire Underwriters, Inc.
GAI Australia Pty Ltd
Great American International Insurance Limited *
Mid-Continent Casualty Company *
Mid-Continent Assurance Company *
Mid-Continent Excess and Surplus Insurance Company *
Mid-Continent Specialty Insurance Services, Inc.
Oklahoma Surety Company *
Republic Indemnity Company of America *
Republic Indemnity Company of California *
Summit Consulting, LLC
Heritage Summit Healthcare, LLC
Summit Holding Southeast, Inc.
Bridgefield Employers Insurance Company*
Bridgefield Casualty Insurance Company*

o

* Denotes insurer

@ Company affiliated but not owned

# Participant in Lloyd's Syndicate 2468

Subsidiaries 100% owned by respective parent unless otherwise stated

" Total percentage owned by respective parent and other affiliated companies
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Domiciliary NAIC Co.
Location FEIN Code
OH 31-1544320
DE 06-1356481
KY 31-1422717
DE 34-1017531
NE 47-0717079
OH 47-0463747 71404
TX 34-1947042
OH 31-1395344
OH 13-1935920 63312
OH 45-2969767
DE 26-4391696
OH 31-1021738 93661
MD 27-4078277
MD 27-0513333
FL 20-1246122
OH 45-3988240
MD 20-4604276
FL 45-5565693
OH 31-1391777
FL 45-1144095
OH 26-3260520
OH 45-0252531 67083
MD 52-2179330
TX 58-0869673 63479
TX 47-1933937
OH 42-1575938
OH 27-3062314
MT 45-4110027
NV 27-2354685
NV 27-4395897 14084
DE 31-0912199 35351
OH 31-0973761 37990
TX 59-1671722
AUS
IRL
OH 73-0556513 23418
OH 73-1406844 15380
DE 38-3803661 13794
OK 30-0571535
OH 73-0773259 23426
CA 95-2801326 22179
CA 31-1054123 43753
FL 59-1683711
FL 59-3385208
FL 59-3409855
FL 59-1835212 10701
FL 59-3269531 10335




Statement for September 30, 2014 ofthe NAtional Interstate Insurance Company

Schedule Y - Information Concerning Activities of Insurer Members of a Holding Company Group
Part 1 - Organizational Chart

Domiciliary NAIC Co.
Location FEIN Code
American Financial Group, Inc. OH 31-1544320
Great American Insurance Company * OH 31-0501234 16691
American Signature Underwriters, Inc. OH 31-1463075
Brothers Property Corporation (80%) OH 59-2840291
Brothers Le Pavillon, LLC DE 20-5173494
Brothers Le Pavillon (SPE), LLC DE 20-5173589
Brothers Pennsylvanian Corporation PA 25-1754638
Brothers Property Management Corporation OH 59-2840294
Crescent Centre Apartments » OH 20-4498054
Crop Managers Insurance Agency, Inc. KS 31-1277904
Dempsey & Siders Agency, Inc. OH 31-0589001
Eden Park Insurance Brokers, Inc. CA 31-1341668
El Aguila, Compaiiia de Seguros, S.A. de C.V. * MEX
Financiadora de Primas Condor, S.A. de C.V. (99%) MEX
Farmers Crop Insurance Alliance, Inc. KS 39-1404033
FCIA Management Company, Inc. NY 13-3628555
Foreign Credit Insurance Association @ NY
GAIl Warranty Company OH 31-1753938
GAIl Warranty Company of Florida FL 31-1765544
GAIl Warranty Company of Canada Inc. CAN
Global Premier Finance Company OH 61-1329718
Great American Agency of Texas, Inc. TX 74-2693636
Great American Alliance Insurance Company * OH 95-1542353 26832
Great American Assurance Company * OH 15-6020948 26344
Great American Casualty Insurance Company * OH 61-0983091 39896
Great American Claims Services, Inc. DE 31-1228726
Great American Contemporary Insurance Company * OH 36-4079497 10646
Great American E & S Insurance Company * DE 31-0954439 37532
Great American Fidelity Insurance Company * DE 31-1036473 41858
Great American Insurance Agency, Inc. OH 31-1652643
Great American Insurance Company of New York * NY 13-5539046 22136
Great American Lloyd's Insurance Company * @ TX 31-0974853 38024
Great American Lloyd's, Inc. X 31-1073664
Great American Management Services, Inc. OH 31-0856644
Great American Protection Insurance Company * OH 31-1288778 38580
Great American Re Inc. DE 31-0918893
Great American Security Insurance Company * OH 31-1209419 31135
Great American Spirit Insurance Company * OH 31-1237970 33723
Insurance (GB) Limited * GBR
Key Largo Group, Inc. FL 59-1263251
National Interstate Corporation (51.4%) OH 34-1607394
American Highways Insurance Agency, Inc. OH 34-1899058
Explorer RV Insurance Agency, Inc. OH 31-1548235
Hudson Indemnity, Ltd. CYM 98-0191335
Hudson Management Group, Ltd. VIR 66-0660039
National Interstate Insurance Agency, Inc. OH 34-1607396
Commercial For Hire Transportation Purchasing Group @ SC
National Interstate Insurance Company * OH 34-1607395 32620
National Interstate Insurance Company of Hawaii, Inc. * OH 99-0345306 11051
TransProtection Service Company MO 43-1254631
Triumphe Casualty Company * OH 95-3623282 41106
Vanliner Insurance Company * MO 86-0114294 21172
Vanliner Reinsurance Limited * BMU
Safety Claims & Litigation Services, LLC MT 20-5546054
Safety, Claims and Litigation Services, LLC OH 46-4570914
Pinecrest Place LLC FL 27-2226948
PLLS Canada Insurance Brokers Inc. (49%) CAN 871850814
Professional Risk Brokers, Inc. IL 31-1293064
Strategic Comp Holdings, L.L.C. LA 72-1331800
Strategic Comp Services, L.L.C. LA 36-4517754
Strategic Comp, L.L.C. LA 32-0050970
One East Fourth, Inc. OH 31-0686194
Pioneer Carpet Mills, Inc. OH 31-0883227
TEJ Holdings, Inc. OH 31-1119320
Three East Fourth, Inc. OH 31-0728327

* Denotes insurer

@ Company affiliated but not owned

# Participant in Lloyd's Syndicate 2468

Subsidiaries 100% owned by respective parent unless otherwise stated

" Total percentage owned by respective parent and other affiliated companies
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statement for September 30, 2014 ofthe N@tional Interstate Insurance Company

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 T

1 2 3 4 5 6 7 12 13 14 15
Name of Type of
Securities Control
Exchange (Ownership
if Publicly Board, If Control is
NAIC Federal Traded Names of Relationship Management | Ownership
Group Group Company ID Federal (U.S. or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *
Members
.................................................................................... 31-1544320 | ...................| 0000944707 [NYSE.................. | American Financial Group, INC.........c..cccccovrerrrrrnns rrerrennesenesssesenssesessssssesessssesessessssesessesesse | OWNEISAIPuuiviies | voiriieieinniens | rrrereisisse et nnsns | essesnsenns
.................................................................................... 316549738 | .....ocovvevvvevns | vevrereneeinns [ ceveeseisesieneenn. | American Financial Capital Trust 11 American Financial Group, Inc. Ownership......... | ...100.000 | American Financial Group, INC.........ccccocovrereers | correrrrinns
.................................................................................... 16-6543606 | ......overvrrerens | vervrererneineires [cenervrirerinnnenenee. | American Financial Capital Trust 11 DE........... |NIA............... |American Financial Group, Inc Ownership......... | ...100.000 | American Financial Group, INC.........ccccovvureerevnns [ covrrirennes
.................................................................................... 16-6543609 |.....ccovvevervans [ covvererrerinnns | vevereirenesneenennne. | American Financial Capital Trust IV.............ccoeee.. | DE......c... | NIA............... | American Financial Group, InC.............cccereeneeee. | Ownership......... | ...100.000 | American Financial Group, INC..........ccccvvvevens [ vevereineene
.................................................................................... 310996797 | ....covvrerrvrens | ververirerrenins [ covevireneneneeenen. | American Financial Enterprises, Inc.........cccocovceevee | CToeeeeee | NIAL.............. | American Financial Group, Inc. Ownership......... | ...100.000 | American Financial Group, INC.........ccccvevrerenees | correrrennns
.................................................................................... 31-0828578 | .....coovevvverens | vevveevererrenens [ cverieineiniseeen.. | American Money Management Corporation............ |OH............ |NIA............... | American Financial Group, Inc. Ownership......... | ...100.000 | American Financial Group, INC.........ccccocveenerncs | covrerrennns
.................................................................................... 27-1577326 | ..coovovvvivves | cveeeveiennns | cecsireiseneeeennennn. | American Real Estate Capital Company, LLC........ |OH............ |NIA............... | American Money Management Corporation........ | Ownership......... | .....80.000 | American Financial Group, INC..........ccccoceureevnns [ corrirernnnns
.................................................................................... 27-2829629 | .....ooovvirves | vvrerniieeinines | ceevireesineeenennn.. | MidMarket Capital Partners, LLC........c.coovvviiicine American Money Management Corporation........ | Ownership......... | .....65.000 |American Financial Group, INC.........ccccoecevivevens [ cvirieinnns
.................................................................................... 41-2112001 [ .ovoveenriens | ereeriieieenns | cecvireeinnneeenenee. | APU Holding COMPANY......covveiiicicceccses American Financial Group, Inc.............cccceveneer. | Ownership......... | ...100.000 | American Financial Group, INC.........cccovvvvivenns [ covirieinnne
23-6000765 American Premier Underwriters, INC...........cccvvienee APU Holding Company..........ccceeeunreierenninns Ownership ...100.000 | American Financial Group, Inc

.|23-6297584 |...
37-1094159

. | Ownership
Ownership

...100.000 | American Financial Group, Inc...
...100.000 | American Financial Group, Inc

The Associates of the Jersey Company. .| American Premier Underwriters, Inc.
(07210 T 3 To American Premier Underwriters, Inc.

95-2802826 Great Southwest Corporation...............cocuernieneenne American Premier Underwriters, Inc. Ownership ...100.000 | American Financial Group, Inc

. |35-6001691 |... The Indianapolis Union Railway Company. .| American Premier Underwriters, Inc. . | Ownership. ...100.000 | American Financial Group, Inc...

13-6400464 Lehigh Valley Railroad Company.............ccccveeveeenes American Premier Underwriters, Inc Ownership ...100.000 | American Financial Group, Inc.
4B-1665396 | ....vovveerereens [ e | e Pennsylvania Lehigh Oil & Gas Holdings LLC........ PA............ NIA .. Lehigh Valley Railroad Company............c.ccccveeee Ownership......... ...100.000 | American Financial Group, INC.........ccccvcuveeerernee | covrerrennns
.................................................................................... 20-1548213 | ..coovvvvivies | vveeeieeninns | cecvireeieineenenn.. | Magnolia Alabama Holdings, Inc.........ccccovecvcvveeeee. | DE.eeo. | NIAL.............. | American Premier Underwriters, Inc................... |Ownership......... | ...100.000 | American Financial Group, INC..........cccceceveevnns [ corrireirinns
.................................................................................... 20-1574094 | ....cocoovcvivives | vrreviieiennns | cecvireissineieennnnn.. | Magnolia Alabama Holdings LLC...........ccoccccvveeeeee | AL | NIALL............ | MagnOlia Alabama Holdings, Inc........................ |Ownership......... | ...100.000 | American Financial Group, INC..........ccccecvuriernns [ correreinnnns
.................................................................................... 46-1852532 | .....oovevveeres | covrerieiesiiens | cveeiieiessieenenn. | Michigan Oil & Gas Holdings, LLC...........cccocoeeeee. [MIL...cooeoooo. [NIAL............. | American Premier Underwriters, Inc................... |Ownership......... | ...100.000 | American Financial Group, InC..........cccccceverveers | corerernn.
.................................................................................... 46-1480078 | ....ooovvvervres [ evrvreresninns | cvvsrieseinnenennenen. | Ohi0 Oil & Gas Holdings, LLC.........ccoovecvvcviieeenns | OHuecos [NIAL.............. | American Premier Underwriters, Inc................... |Ownership......... | ...100.000 | American Financial Group, INC..........cccoccvrrereens | cerrerrirnns
.................................................................................... 136021353 | ...oovoevverians [ evvrrenreisinnns | vevireisessisneeennnns | THe Owasco River Railway, Inc.........coccovevvivivcneen [NY oo | NIA............... | American Premier Underwriters, Inc................... | Ownership......... | ...100.000 | American Financial Group, INC.........ccccccvuvrvrens | vervireinnens
.................................................................................... 311236926 | ......coocvevens | verrevrerreininns [ eeveivreneiniienenn. | PCC Real Estate, INC..evvevvccevcecvieecieineee [NYooioees |NIAL............ | American Premier Underwriters, Inc................... | Ownership......... | ...100.000 | American Financial Group, INC........cccccceuvvrerrvnns [ covrerrenns
.................................................................................... 76-0080537 | .....ocovrevreeven | vervevrernenenes [ eovevreneniennenee. | PCC Technical Industries, Inc.........ccococeveevvvievneee |DE.cee. |NIAL............. | American Premier Underwriters, Inc................... | Ownership......... | ...100.000 | American Financial Group, INC.......ccccoevverrerrenes [ covrerrenns
.................................................................................... 31-1388401 | ....covvevvvecs | vervevrerenes [ eeveereincnicnene. | PCC Maryland Realty Corp......ccveveevcvrencnincneenes MDD | NIALL............. | PCC Technical Industries, Inc............ccccccevenene. | Ownership......... | ...100.000 | American Financial Group, INC.........ccoeuevevveenenes [ covvrinenns
.................................................................................... 06-1209709 | ......coovvvevens | vervevrervenenes [ ovevrenenienennen. | PeNN Central Energy Management Company......... DE............ |NIA............... | American Premier Underwriters, Inc................... | Ownership......... | ...100.000 |American Financial Group, INC........ccccccveerrerrenns [ covrerrenns
.................................................................................... 23-1537928 | ....oovvevivians | veveeeireeninns | ceviresisiseenneeeee | PENN TOWETS, INC.vvivceevceesceesiessneeees | PAuces [ NIALL............ | American Premier Underwriters, Inc................... |Ownership......... | ...100.000 | American Financial Group, INC.........c..cccceceveernns [ corrireirinns
.................................................................................... 46-3246684 | ........cocovvves | crrenieieinnns | ceerireiesneceeennn.. | PENNSYIVaNia Oil & Gas Holdings, LLC................... |PA............ |NIA............... | American Premier Underwriters, Inc................... |Ownership......... | ...100.000 | American Financial Group, INC...........cccecvurererres [ correreirinn
.................................................................................... 236000766 |.........ccoeeerne | verereirerreenes [ coveieiiesesieenn. | PENNSYlvania-Reading Seashore Lines................... [Nd............. INIA............... | American Premier Underwriters, Inc................... | Ownership......... | .....66.670 | American Financial Group, INC..........cccceuererrenns [ coererrenns
236207599 | ...vvvevviririens | e | eeerieersneenens Pittsburgh and Cross Creek Railroad Company...... PA...cccoeene NIA..ccoorne American Premier Underwriters, Inc................... Ownership......... | ..... 83.000 | American Financial Group, INC.......cccccoeeververrne | cerrerennns

23-1707450 Terminal Realty Penn Co........ccovvrivvrnierncinirennns American Premier Underwriters, Inc Ownership ...100.000 | American Financial Group, Inc

. |23-1675796 | ... Waynesburg Southern Railroad Company............. .| American Premier Underwriters, Inc Ownership ...100.000 | American Financial Group, Inc...

................... GAl Insurance Company, Ltd..........coccevrrvrerniene APU Holding Company..........c..ccccrevvreneerernennen | OWNErship......... | ...100.000 | American Financial Group, Inc

Great American Specialty & Affinity Limited
Hangar Acquisition Corp

APU Holding Company
.. |APU Holding Company.

.. | Ownership......... ...100.000 | American Financial Group, Inc.
..| Ownership. ...100.000 | American Financial Group, Inc

31-1446308

Premier Lease & Loan Services Insurance Agency,
.................................................................................... 911242743 | ..o | e [ e | INC WA.......... [NIA............... |APU Holding Company............c.ccccecsurerririrerannnne. | OWnEIrship......... | ...100.000 | American Financial Group, INC.........cccoeevienns | cvrrieinnns




statement for September 30, 2014 ofthe N@tional Interstate Insurance Company

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 T

1 2 3 4 5 6 7 12 13 14 15
Name of Type of
Securities Control
Exchange (Ownership
if Publicly Board, If Control is
NAIC Federal Traded Names of Relationship Management | Ownership
Group Group Company ID Federal (U.S. or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *
91-1508644 Premier Lease & Loan Services of Canada, Inc...... [WA........... APU Holding Company .. | Ownership......... ...100.000 | American Financial Group, Inc.
. 1311262960 | ... Risico Management Corporation .| APU Holding Company .| Ownership. ...100.000 | American Financial Group, Inc...
31-0823725 Dixie Terminal Corporation..............cccevereverriernnnns American Financial Group, Inc. Ownership ...100.000 | American Financial Group, Inc
.................................................................................... 98-0606803 | .....cccovverruees [ cererreerireens [ cveeivireesseennne. | GAl' Holding Bermuda Ltd American Financial Group, Inc.............ccccceuvueer. | Ownership......... | ...100.000 | American Financial Group, INC.........cccovvvviveens [ covivieinnne
.................................................................................... 98-0556144 | .......coocvvvers | veereresiieins [ cevrieseisieieenen.. | GAl Indemnity, Ltd GAl Holding Bermuda Ltd .... |Ownership......... | ...100.000 | American Financial Group, INC..........cccccoeuerreeres | cererirnne
....................................................................................................................................................................... Marketform Group Limited............ccooverevrveierennen. GAl Holding Bermuda Ltd.............ccccerevevrrnnenenn. | Ownership........ | ...100.000 | American Financial Group, INC.........cccccvverevies | crerernnnns
....................................................................................................................................................................... Marketform Holdings Limited............ccocooverreiinnnnns Marketform Group Limited Ownership......... | ...100.000 | American Financial Group, INC..........cccoccvrereere | correrrennns
.................................................................................... 98-0412245 | ......covevevvene | crereinrrerinns [ cverevieinereneenn. | L@vENham Underwriting Limited........c..oveeecveiennen. Marketform Holdings Limited... Ownership......... | ...100.000 | American Financial Group, INC.........cccovuureurevnns [ covrrirennes
....................................................................................................................................................................... Marketform Limited..........cocevnirrrrernincrcrninens Marketform Holdings Limited.............ccccccooeveeee. | Ownership......... | ...100.000 | American Financial Group, INC.........cccoovuereerevens [ covvrinenns
....................................................................................................................................................................... Gabinete Marketform SL..........c.cocooenerivininiinie. Marketform Limited .. | Ownership......... | ...100.000 | American Financial Group, INC..........ccccovvneurevns | cornirrinne
....................................................................................................................................................................... Marketform Australia Pty Limited..............ccccooeeeeee. [AUS.......... [NIAL.............. | Marketform Limited .... |Ownership......... | ...100.000 | American Financial Group, INC.........ccccocveereunies | correrrenncs
....................................................................................................................................................................... Studio Marketform SRL.........c.cccccevvvcvvnreceveveeens [ ITAeeio [ NIAL.............. | Marketform Limited..........ccccoooevevieericiceneenee. | Ownership........ | ...100.000 | American Financial Group, INC........cooevevierinns [ corevenninns
....................................................................................................................................................................... Marketform Management Services Limited............. |GBR..........|NIA............... | Marketform Holdings Limited.................c............ | Ownership......... | ...100.000 | American Financial Group, INC..........cccceceuriernns [ corrererrins
................................................................................... Marketform Managing Agency Limited.................... | GBR.......... [NIA............... | Marketform Holdings Limited..................c........... |Ownership......... | ...100.000 | American Financial Group, INC..........ccocoerrerrerrns | cerrerrernn.
98-0431601 | ....ooverererrine | cerrererenenies [ Sampford Underwriting Limited..........cccccoeeveiennee. GBR.......... A Marketform Holdings Limited.............ccccovrevenene. Ownership......... ...100.000 | American Financial Group, INC........c..cccoeererrerenne | correrennnns
................................................................................... Marketform Trust Company Limited..............ccc.ee.e. | GBR......... [NIA............... | Marketform Group Limited............ccccccoeevrevnennene. | Ownership......... | ...100.000 | American Financial Group, INC.........ccccvvereireern | cevrerrevnnns
06-1356481 | ..vovvevererens [ e | e Great American Financial Resources, Inc............... DE............ NIA......ccoeee. American Financial Group, InC..........cccocvveiennen. Ownership......... ...100.000 | American Financial Group, InC........c..cccocvrrevrunn. Toiin
31-1422717 AAG Insurance Agency, Inc. Great American Financial Resources, Inc........... Ownership ...100.000 | American Financial Group, Inc
.|34-1017531 |... Ceres Group, Inc.........c....... .| Great American Financial Resources, Inc........... | Ownership. ...100.000 |American Financial Group, Inc...
47-0717079 Continental General Corporation...........c.ccccveeeeeeee [NEuiinnvc. Ceres Group, INC.......vveveeeeeeneneeneninseereineens Ownership ...100.000 | American Financial Group, Inc.
47-0463747 Continental General Insurance Company.... Continental General Corporation Ownership ...100.000 | American Financial Group, Inc
. |34-1947042 | ... QQAgency of Texas, Inc...... .| Ceres Group, Inc . | Ownership. ...100.000 | American Financial Group, Inc...
31-1395344 Great American AdViSors, INC..........cccceeevvieieevinns Great American Financial Resources, Inc........... Ownership......... ...100.000 | American Financial Group, Inc
13-1935920 Great American Life Insurance Company............... OH.oovvveeees [Ace Great American Financial Resources, Inc........... Ownership......... ...100.000 | American Financial Group, Inc
. |45-2969767 | ... Aerielle IP Holdings, LLC .| Great American Life Insurance Company........... | Ownership American Financial Group, Inc...
26-4391696 Aerielle, LLC Great American Life Insurance Company........... Ownership American Financial Group, Inc.
311021738 | oo [ e Annuity Investors Life Insurance Company............. cevnees A Great American Life Insurance Company........... Ownership American Financial Group, INC..........cccuevrereees | covenrvneinne
27-BOT8B2TT | ..o | v | e Bay Bridge Marina Hemingway's Restaurant, LLC.. |MD............ NIA oo Great American Life Insurance Company........... Ownership American Financial Group, INC..........cccvevnemveeees | covennineinae
.................................................................................... 27-0513333 | .o [ eveneeneineees | creveeneseeeenen.. | Bay Bridge Marina Management, LLC................... [MD............ [NIA............... | Great American Life Insurance Company........... | Ownership American Financial Group, InC.........cccvvverences | coreereenns
.................................................................................... 20-1246122 | ..o [ cverereniiees | cveveeseneeneen.. | Brothers Management, LLC.........oocevvvevcvivvneen | FLocceeo [NIALL............ | Great American Life Insurance Company........... | Ownership American Financial Group, InC..........ccccoeeeenencs | coveerennns
.................................................................................... 45-3988240 | ......cccocovveens | vvrreireinnins | cecvreiesseeienenenne. | FT Liquidation, LLC......coovvveeieieevicveeivcecviieceens | OHe | NIALL............. | Great American Life Insurance Company........... | Ownership......... | ...100.000 | American Financial Group, INC..........cccceceureernns [ correreinnnns
.................................................................................... 20-4604276 | ......ccoecvvvves | ceveesreiennes | cecvireiesnseeennnenn. | GALIC - Bay Bridge Marina, LLC............ccccoeeeveeee [MD............ | NIAL.............. | Great American Life Insurance Company........... | Ownership......... | ...100.000 | American Financial Group, INC..........ccccecevvernns [ covrireirnnns
.................................................................................... 45-5565693 | ......ccceovviiens | vvrerniieieinis | ceceriiessnieeeennnnnn. | GALIC - Sorrento, LLC . |FL.ocoeceeeee [NIA............... | Great American Life Insurance Company........... | Ownership......... | .....65.000 | American Financial Group, INC..........ccccoeevvivevnns [ 2iiiciins
.................................................................................... 3113777 | evevvieies | veevievessienns [ cevvevesiesenennn.. | GALIC Brothers, Inc Great American Life Insurance Company........... | Ownership......... | .....80.000 | American Financial Group, INC.........c.ccccoevrevies [ coerreirnnne
.................................................................................... 45-1144095 | ....ooovvvvevres [ eorrerierenniens | cvesriesesnieseneees | GALIC POINEE, LLC..ooviioiieccee e Great American Life Insurance Company........... | Ownership......... | .....65.000 | American Financial Group, INC.........ccccccouevveviins | 2ueiirinne

.................................................................................... 26-3260520 | ......cococrervrens | cevrvrieresninns | crrseieseneeeenenn. | M@nhattan National Holding Corporation................ | OH............ [NIA............... | Great American Life Insurance Company........... | Ownership......... | ...100.000 | American Financial Group, INC.......c..cccoccvrrerrenrs | correrrernns
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American Financial Group, Inc........ 45-0252531 Manhattan National Life Insurance Company......... OH.... Manhattan National Holding Corporation............ Ownership......... ...100.000 | American Financial Group, INC.........ccccoeueeeereunee | correerennns
e . 1522179330 | ... Skipjack Marina Corp MD .| Great American Life Insurance Company........... | Ownership ...100.000 | American Financial Group, Inc...
American Financial Group, Inc........ 58-0869673 United Teacher Associates Insurance Company..... | TX............. Great American Financial Resources, Inc........... Ownership ...100.000 | American Financial Group, INC.........ccccoeveerven | covereiennns
.................................................................................... 47-1933937 | ..cvvvveviriens | cveerivenienns | ceereenineieeennnnn. | UTA Acquisitions, LLC United Teacher Associates Insurance Company. | Ownership......... | ...100.000 | American Financial Group, INC..........ccccoeirirerinns [ corrirerninns
.................................................................................... 42-1575938 | ....oveververeies [ cveereiesiiens | coesseiessienennn.. | Great American Holding, Inc.... American Financial Group, Inc............................ | Ownership......... | ...100.000 |American Financial Group, INC........cccccoovererenns [ coererrenns
.................................................................................... 27-3062314 | ..oovevevevees [ eovrviereiiiens | cveveieiesecenee.. | Agricultural Services, LLC.......vvvveecvcieeecieees Great American Holding, InC..............ccoevevnneee. | OWnership........ | ...100.000 | American Financial Group, INC.........cccocovverevies | crerrennnnns
.................................................................................... 45-4110027 | .oovvevereienes [ evrerenesniens | cvvenieseseeeenenns. | United States Commodities Producers LLC............ [MT............ [NIA............... | Agricultural Services, LLC............ccccocrvvveirennene. | OWnership......... | .....75.000 | American Financial Group, INC........c.cccooverereenns | ceverrennns
Livestock Market Enhancement Risk Retention

0084...... American Financial Group, Inc........ 14084...... 274395897 | ..o | erererinrineirenes | v Group NV.oo (A, United States Commodities Producers LLC........ Ownership......... | coo.... 1.000 | American Financial Group, INC..........ccevevvnirnenns 2

.................................................................................... 27-2354685 | ..o | cvrvinresiines | cveveeneneeeenenn. | United States Livestock Producers, LLC................. [NV............ [NIA............... | Agricultural Services, LLC.............cccccovvvvvreenne. | Ownership......... | .....75.000 | American Financial Group, INC.........ccccvvvrenencs | covrerrenns
Livestock Market Enhancement Risk Retention

0084...... American Financial Group, Inc........ 14084...... 274395897 | ....ovveeeeecees | oo | e Group NV............ A, United States Livestock Producers, LLC............. Ownership......... | ... 99.000 |American Financial Group, INC..........ccoeevriveiines 2
American Empire Surplus Lines Insurance

310912199 | ... | e [ Company DE............ A Great American Holding, INC.........cccccvvviiveiinnnas Ownership......... ...100.000 | American Financial Group, INC..........cccoceverrevenn | cererennns

American Empire Surplus Lines Insurance
310973761 | ..vvverererven | vevvereieirenins [ American Empire Insurance Company................... OH....cco.e.. A Company Ownership......... ...100.000 | American Financial Group, INC.........ccccovvrerrerenn | correrrrnnns

591671722 | oo [ e [t American Empire Underwriters, InC............cccovvenee. [, SO NIA. .o American Empire Insurance Company. .. | Ownership. ...100.000 | American Financial Group, INC........c..cccoeererernnns | covrerrrinns
GAI Australia Pty Ltd..........cccorvrrrrnnnns .| Great American Holding, Inc .| Ownership. ...100.000 | American Financial Group, Inc...
Great American International Insurance Limited..... Great American Holding, Inc. .. | Ownership. ...100.000 | American Financial Group, INC.......c.ccccvevverreerees | covrerreunns
0084...... American Financial Group, Inc........ 23418...... 730556513 | ..o | e [ Mid-Continent Casualty Company............cccocoeene. Great American Holding, Inc. .. | Ownership......... ...100.000 | American Financial Group, INC.........ccccvevvverrcenee | covreerennns
0084...... American Financial Group, Inc........ 15380...... 73-1400844 | ... | e [ Mid-Continent Assurance Company.............cc.cee... Mid-Continent Casualty Company . | Ownership......... ...100.000 | American Financial Group, INC.........ccccveureevreunee | covrerrennns
Mid-Continent Excess and Surplus Insurance
0084...... American Financial Group, Inc........ 1379%...... 38-3803661 | ...vovvreverrres [ errerereinirieins [ v Company DE............ A, Mid-Continent Casualty Company. Ownership......... ...100.000 | American Financial Group, INC.........ccccovvvevriren | veverrinnnns
.................................................................................... 30-0571535 | ....cocevvereeenn | verveeirerseisies [ coveeiieisesienennn. | Mid-Continent Specialty Insurance Services, Inc.... |OK............ |NIA............... | Mid-Continent Casualty Company. Ownership......... | ...100.000 | American Financial Group, INC..........c.cccoevrerreers | correrennns
0084...... American Financial Group, Inc........ 23426...... 73-0773259 | ..o | e [ Oklahoma Surety Company...........cccccererrerrrenenns OH.....c..... A Mid-Continent Casualty Company...........c..cc...... Ownership......... ...100.000 | American Financial Group, INC........c..cccoeererrerenn | corerrnnns
0084...... American Financial Group, Inc........ 22179...... 95-2801326 | .....coovrevvernne | e [ Republic Indemnity Company of America............... CA..ccooe. A Great American Holding, INC........cccovvvvrirriiinnins Ownership......... ...100.000 | American Financial Group, INC........c.ccccocevevrernen | correrrrnnnns
0084...... American Financial Group, Inc........ 43753...... 31-1054123 | oo | e [ Republic Indemnity Company of California............. (67, W A Republic Indemnity Company of America........... Ownership......... ...100.000 | American Financial Group, INC.......c.ccccovvrerrerrees | correrrrenns
Summit Consulting,
.................................................................................... 59-1683711 | ..o | ververnererrenens [evevisinenrsneneen | LEC e FL...cccoe... [NIA............... | Great American Holding, InC............ccccerevreennn. | OWnership........ | ...100.000 | American Financial Group, INC.......cooeuvvvveervnes [ coveeireens
Heritage Summit Healthcare, Summit Consulting,
.................................................................................... 59-3385208 | ......oververin | rerrerrererneinies [eveneneniseinien | LEC i FLuotririneee [NJA e | LEC e Ownership......... | ...100.000 | American Financial Group, INC.........ccccvevrerernees | correrrenns
Summit Holding Southeast,
.................................................................................... 59-3409855 | .....covrererrres [ errrrernrireens [ [ INCeiiiiiice e FL...cce.o.... [NIA............... | Great American Holding, Inc..............c.cereuneeen. | Ownership........ | ...100.000 | American Financial Group, INC......c.ccocuvveveveenns [ coerenrinnns
Bridgefield Employers Insurance Summit Holding Southeast,
0084...... American Financial Group, Inc........ 10701...... 59-1835212 | ...vvvevereirnne | ververeieiennes [ ComMPaNY.....ccovereeirrieireieins | I A INCevveeereee e Ownership......... ...100.000 | American Financial Group, INC.......c..cccoveierrerenn | covrerrrnnns
Bridgefield Casualty Insurance Bridgefield Employers Insurance

0084...... American Financial Group, Inc........ 10335...... 59-3269531 | ... | verrerrieienens [ COMPANY.....crreireirrieieieininns [ I A Company........... Ownership......... ...100.000 | American Financial Group, INC.......c.ccccvvvvierrernne | correrrrennns
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0084...... American Financial Group, Inc........ 31-0501234 Great American Insurance Company............c..c..... OH.... American Financial Group, InC.........cccocuvvvennee. Ownership......... ...100.000 | American Financial Group, Inc.
. |45-2969767 | ... Aerielle IP Holdings, LLC ..|OH .| Great American Insurance Company.. . |Ownership......... | ... 37.500 | American Financial Group, Inc...
26-4391696 Aerielle, LLC DE Great American Insurance Company. Ownership........ | ..... 37.500 |American Financial Group, Inc
.................................................................................... 31-1463075 | ..oovovvieevnes [ cereeeeviieenns [ vevvieienineenne. | American Signature Underwriters, Inc. Great American Insurance Company.................. | Ownership......... | ...100.000 | American Financial Group, INC..........ccccccourvrires | verrrrerennes
.................................................................................... 59-2840291 | ....cocovvereveis | vevreiieiseiviies [ eoveeiiesesienennen.. | Brothers Property Corporation...........c.ceeeieine Great American Insurance Company.................. | Ownership......... | .....80.000 | American Financial Group, INC.........c.ccccoeevevees [ coererrnnns
.................................................................................... 20-5173494 | ...ooovvvevvees [ evrerievesiiens | cvvevieseiseieneneenn.. | Brothers Le Pavillon, LLC........vcvciccceiene Brothers Property Corporation............................ |Ownership......... | ...100.000 | American Financial Group, InC..........cccoccererrerens | cerrerrrrnnns
.................................................................................... 20-5173589 | ...ovevevervrees [ evreriesenniens | cvveriesennienennnn. | Brothers Le Pavillon (SPE), LLC.......coovevvvveieieinns Brothers Le Pavillon, LLC Ownership......... | ...100.000 | American Financial Group, INC..........cccoccvrereere | correrrennns
.................................................................................... 25-1754638 | ......ooovvreveie | cerererinriniirenes | cvvrveireriesneneneenn. | Brothers Pennsylvanian Corporation..............c..e. Brothers Property Corporation Ownership......... | ...100.000 | American Financial Group, INC.........cccovuureurevnns [ covrrirennes
.................................................................................... 59-2840294 | ........cocoovvvne | oreriernireninns [ ovrrevieenenenennnn.. | Brothers Property Management Corporation........... | OH Brothers Property Corporation..............ccceeeuewee. | OWnership......... | ...100.000 | American Financial Group, INC.........ccccovuureerevens [ covvrinennes
.................................................................................... 20-4498054 | ......covvevene | rrrrireirienes | crerierneneeeenn | Crescent Centre Apartments Great American Insurance Company.................. | Ownership......... | ...100.000 |American Financial Group, InC..........ccccconeurevees | 1o
.................................................................................... 311277904 | .....ooovevvvene | veveereniienes [ cveenesieneneeen. | Crop Managers Insurance Agency, Inc. KS.... Great American Insurance Company.................. | Ownership......... | ...100.000 | American Financial Group, INC...........ccccvuvererens | vervireineene
.................................................................................... 31-0589001 | ...cvevvrererriees [ cerrerererirneies [ ceeesireeennenne. | DEMpsey & Siders Agency, Inc........ccooveevvveeveee. |OH Great American Insurance Company.................. | Ownership......... | ...100.000 | American Financial Group, INC..........cccccoveverrres | cererernnees
.................................................................................... 31-1341668 | .....covvvvereies [ cereerereeriieins [ cveesiveeennennnn. | EDeN Park Insurance Brokers, Inc..........cccocveveeee.. [ CA Great American Insurance Company.................. | Ownership......... | ...100.000 | American Financial Group, INC..........cccccoeverurens | cerererrnnnes
................................................................................... El Aguila, Compafiia de Seguros, S.A. de C.V........[MEX Great American Insurance Company.................. | Ownership......... | ...100.000 |American Financial Group, INC.........c.ccccouverrevies [ crerrerrnnns
................................................................................... Financiadora de Primas Condor, S.A. de C.V......... [MEX El Aguila, Compafiia de Seguros, S.A. de C.V.... |Ownership......... | .....99.000 | American Financial Group, INC..........cccocoererverenns | cerrerrernns
39-1404033 | ..o [ oo [ Farmers Crop Insurance Alliance, InC.........c...c.cc..... Great American Insurance Company................. Ownership......... ...100.000 | American Financial Group, INC.......c..cccouererrerenn | coverrrinns
13-3628555 | ...vvvvreerrinns [ e | e FCIA Management Company, INC.........cccoovvvrrnnnns Great American Insurance Company.................. Ownership......... ...100.000 | American Financial Group, Inc
................... Foreign Credit Insurance Association.................... Great American Insurance Company. Management..... |................. | American Financial Group, Inc
.131-1753938 |... GAl Warranty Company....... .| Great American Insurance Company.. ... | Ownership ...100.000 |American Financial Group, Inc...
31-1765544 GAIl Warranty Company of Florida GAl Warranty Company..........ccooeueeeeeeeneererereens Ownership......... ...100.000 | American Financial Group, Inc.
................... GAIl Warranty Company of Canada Inc................... Great American Insurance Company. Ownership......... | ...100.000 | American Financial Group, Inc
. |45-5565693 | ... GALIC - Sorrento, LLC. . .| Great American Insurance Company.. . | Ownership. American Financial Group, Inc...
45-1144095 GALIC Pointe, LLC.......coovieeriereieerieeseieens Great American Insurance Company. Ownership American Financial Group, Inc.
61-1329718 Global Premier Finance Company Great American Insurance Company. Ownership ...100.000 | American Financial Group, Inc
. . | 74-2693636 | ... Great American Agency of Texas, Inc. .| Great American Insurance Company.. . | Ownership ...100.000 | American Financial Group, Inc...
0084...... American Financial Group, Inc........ 95-1542353 Great American Alliance Insurance Company......... Great American Insurance Company. Ownership ...100.000 | American Financial Group, Inc
0084...... American Financial Group, Inc........ 15-6020948 | ......oovvrvrerins | verrierineireies [ Great American Assurance Company...............c..... . Great American Insurance Company.................. Ownership......... ...100.000 | American Financial Group, INC.........cccouereerererns | cererirrennns
0084...... American Financial Group, Inc........ 61-0983091 | ... e e Great American Casualty Insurance Company....... OH..ooovvvs [ A Great American Insurance Company.................. Ownership......... ...100.000 | American Financial Group, INC.........cccouueeereueins | coririrnennne
.................................................................................... 311228726 | .....oovoevevves | vevevreivcnens [ coveereneinienen. | Great American Claims Services, Inc...........covee.e. |DE............ |NIA............... | Great American Insurance Company.................. | Ownership......... | ...100.000 | American Financial Group, INC.......ccccoeueeevrerrenes [ covrrerrenns
0084...... American Financial Group, Inc........ 10646...... 36-4079497 | ... | e [ Great American Contemporary Insurance Company| OH............ A Great American Insurance Company................. Ownership......... ...100.000 | American Financial Group, INC..........cccoeveervren | cevrreinnnn
0084...... American Financial Group, Inc........ 37532...... 3120954439 | ..o [ e [ Great American E & S Insurance Company............ DE........... A, Great American Insurance Company.................. Ownership......... ...100.000 | American Financial Group, INC.........ccccovuvevrien | ceverrinnnns
0084...... American Financial Group, Inc........ 41858...... 311036473 | oo [ e [ Great American Fidelity Insurance Company.......... DE........ A, Great American Insurance Company.................. Ownership......... ...100.000 | American Financial Group, INC..........cccoceverrevenn | cerrerennns
.................................................................................... 31-1652643 | ......ccoeevens | vevrereveienies [ coveeieiseieneen. | Great American Insurance Agency, Inc...........ooe..e. |OH........... | NIAL............... | Great American Insurance Company.................. | Ownership......... | ...100.000 | American Financial Group, INC..........ccccevererrenns [ cererrenns
0084...... American Financial Group, Inc........ 22136...... 13-5539046 Great American Insurance Company of New York.. [NY............ A Great American Insurance Company.................. Ownership......... ...100.000 | American Financial Group, Inc
0084...... American Financial Group, Inc........ 38024...... 31-0974853 Great American Lloyd's Insurance Company.......... Great American Insurance Company. American Financial Group, Inc.
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31-1073664 Great American LIoyd's, INC.........ccccoveuneericerieriennnes Great American Insurance Company. Ownership......... ...100.000 | American Financial Group, Inc.

. |31-0856644 | ...

Great American Management Services, Inc .| Great American Insurance Company.. . | Ownership ...100.000 | American Financial Group, Inc...

31-1288778 Great American Protection Insurance Company..... Great American Insurance Company. Ownership ...100.000 | American Financial Group, Inc
.................................................................................... 31-0918893 | ...coovvveverrres [ erveerrireens [ v | Great American Re INCevvevveicicciccsceecne Great American Insurance Company.................. | Ownership......... | ...100.000 | American Financial Group, INC..........ccccccourvrires | verrrrerennes
0084...... American Financial Group, Inc........ 31135...... 31-1209419 | ..o | e [ Great American Security Insurance Company........ Great American Insurance Company.................. Ownership......... ...100.000 | American Financial Group, INC..........cccocererrevenn | coverennns
0084...... American Financial Group, Inc........ 33728...... 311237970 | .o | e [ Great American Spirit Insurance Company............. Great American Insurance Company................. Ownership......... ...100.000 | American Financial Group, INC........c..cccoeererrerenn | corerennnns
....................................................................................................................................................................... Insurance (GB) Limited Great American Insurance Company.................. | Ownership......... | ...100.000 |American Financial Group, INC.........ccccccvuevrevees [ cererreirnens
.................................................................................... 59-1263251 | ....oovvvrerrirans [ corereiniireiines | cveirereineneeen. | K@y Largo Group, Inc Great American Insurance Company.................. | Ownership......... | ...100.000 |American Financial Group, INC..........ccccoveurevrers | ovvereirenne
.................................................................................... 34-1607394 | ................... | 0001301106 | NASDAQ............ | National Interstate Corporation...............c.ceecreveenene | OH.occceno. [UDP............ | Great American Insurance Company.................. | Ownership......... | .....51.400 | American Financial Group, INC..........cccouvvrererns | corvrirrennee
.................................................................................... 34-1899058 | ......ccvevvrens [ corererireirennes | cveererennenennee. | American Highways Insurance Agency, Inc............ National Interstate Corporation................c.......... | Ownership......... | ...100.000 |American Financial Group, INC..........cccccoueeneuvens [ covrrinennne
.................................................................................... 31-1548235 | ..o | verveereienis [ cverienenieeen. | EXplorer RV Insurance Agency, INC.....oeevcvvcecnnnee. National Interstate Corporation........................... |Ownership......... | ...100.000 | American Financial Group, InC.........ccccocverrernees | correrrernns
.................................................................................... 98-0191335 | ...oovvveeeies [ cereeeerreens [ veeeieesiieeen. | Hudson Indemnity, Ltd.......ooveececccceee National Interstate Corporation........................... |Ownership......... | ...100.000 |American Financial Group, INC...........ccccocevrerernns [ corrrrerrinns
.................................................................................... 66-0660039 | .....ccovovverrres [ cerveeerireens [ cvesvieieniseenenn. | Hudson Management Group, Ltd.........coceviiicnnne National Interstate Corporation........................... |Ownership......... | ...100.000 | American Financial Group, INC..........ccccecerrerernns [ corrirerrnnns
.................................................................................... 34-1607396 | .....ccovrerervres [ cerverevrireenns [ crevviieiennennnn. | National Interstate Insurance Agency, Inc............... National Interstate Corporation........................... |Ownership......... | ...100.000 | American Financial Group, InC..........cccccceurerrerens | cerrerrrrnnns

Commercial For Hire Transportation Purchasing
................... Group .. | National Interstate Insurance Agency, Inc........... |Management..... | .... American Financial Group, Inc.
American Financial Group, Inc........ 34-1607395 National Interstate Insurance Company National Interstate Corporation..............cccocureee. Ownership......... ...100.000 | American Financial Group, Inc
National Interstate Insurance Company of Hawaii,

0084...... American Financial Group, Inc........ 11051...... 99-0345306 | ....oovvrrererns [ corerirrinrirennes | cereererierineesenreenes Inc. OH............ DS..coovirvins National Interstate Insurance Company.............. Ownership......... ...100.000 | American Financial Group, INC.........cccovreerererns | corerirennns
.................................................................................... 43-1254631 | ..o [ cveriereneees | cveveeneneeeeenn. | TransProtection Service Company.........ooocevceeeee. [MO...ee. [ DS................ | National Interstate Insurance Company.............. | Ownership......... | ...100.000 | American Financial Group, InC.........ccccocvverenes | correrrernns
0084...... American Financial Group, Inc........ 41106...... 95-3623282 | ..o | e [ Triumphe Casualty Company...........ccceveereeeeuneens OH...cooevnee DS.... National Interstate Insurance Company.............. Ownership......... ...100.000 | American Financial Group, INC.........ccccveureeereuree | correerennns
0084...... American Financial Group, Inc........ 21172...... 86-0114294 | ..o | e [ Vanliner Insurance Company.............ccoceeeeeeenennn. MO........... DS... National Interstate Insurance Company.............. Ownership......... ...100.000 | American Financial Group, INC..........cccooveeriren | cevereinnnns
....................................................................................................................................................................... Vanliner Reinsurance Limited............c.ccccceeevveenee | BMU......... | DS................ | National Interstate Insurance Company.............. | Ownership......... | ...100.000 | American Financial Group, INC.........cccocvvevrires | cererrirnnnns
.................................................................................... 20-5546054 | ......cccoceveens | vevreireieienins [ eovrieiesieiennn. | Safety Claims & Litigation Services, LLC................ [MT............ INIA............... | National Interstate Corporation........................... | Ownership......... | ...100.000 | American Financial Group, INC..........cccceuererrenns [ cererrenns
.................................................................................... 46-4570914 | ..o [ v | e, | Safety, Claims and Litigation Services, LLC........... [OH............ [NIA............... |[National Interstate Corporation........................... |Ownership......... | ...100.000 | American Financial Group, INC..........ccccccerrerveers | cerrerrernn.

.................................................................................... 27-2226948 Pinecrest Place LLC Great American Insurance Company.................. | Ownership ...100.000 | American Financial Group, Inc
.|871850814. |... PLLS Canada Insurance Brokers Inc... .| Great American Insurance Company.. ... |Ownership........ | ..... 49.000 | American Financial Group, Inc...
31-1293064 Professional Risk Brokers, Inc Great American Insurance Company.................. Ownership ...100.000 | American Financial Group, Inc

72-1331800
.| 36-4517754 | ...

Strategic Comp Holdings, L.L.C........cccoevvvvrvnnen [LAinn Great American Insurance Company.................. Ownership
Strategic Comp Services, L.L.C... .| Strategic Comp Holdings, L.L.C.. .| Ownership
Strategic Comp, LL.C..oovveviecereeceee

...100.000 | American Financial Group, Inc
...100.000 | American Financial Group, Inc...

32-0050970 Strategic Comp Holdings, L.L.C.............. Ownership ...100.000 | American Financial Group, Inc
31-0686194 One East Fourth, Inc American Financial Group, Inc. Ownership ...100.000 | American Financial Group, Inc

. 1310883227 | ... Pioneer Carpet Mills, Inc.. .| American Financial Group, Inc.... . | Ownership ...100.000 | American Financial Group, Inc...
31-1119320 TEJ HOIAINGS, INC..ovevvviiicerecesees American Financial Group, Inc. Ownership ...100.000 | American Financial Group, Inc

310728327 | oo Lo | e Three East Fourth, INC.........cccoevivvieiieciiciicens American Financial Group, InC..........c..c.ccccevvnne. Ownership......... ...100.000 | American Financial Group, InC..........c.ccccoverrveis | corerrnnn.
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Asterisk Explanation

1 Another affiliated company owns 1% or less of the shares.

2 The entity is owned by more than one company within the AFG Group.

3 Great American Insurance Company is the majority member of the Association

4 Beneficial interest and indirect control is established by trust agreements between Great American Insurance Company and each of the underwriters of the Company.
5 Company is affiliated but not owned
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PART 1 - LOSS EXPERIENCE

Current Year to Date

Lines of Business

1
Direct Premiums
Earned

Direct Losses

2

Incurred

3
Direct
Loss Percentage

4
Prior Year to Date
Direct Loss
Percentage

—~
SCOWOmO A WN

. Farmowners multiple peril.
. Homeowners multiple peril...
. Commercial multiple peril
. MOrtgage QUATANLY.........ccciveiveiirie e
. Ocean marine
. Inland marine........ .
. Financial QUaranty..........ccoeeveieieieinssieessiese s
. Medical professional liability - 0CCUITENCE..........covverreiiirrieieeeieieeiines
. Medical professional liability - claims-made..
. Earthquake........ccooeerervevenicieei,

. Group accident and health...
. Credit accident and health....
. Other accident and health
. Workers' compensation....

. Auto physical damage
. AICraft (all PETIIS)......cvveveeriereerese et

. International..
- WaITANEY ..t

. Reinsurance-nonproportional assumed property...........oeveereneereerenennns
. Reinsurance-nonproportional assumed liability........ e
. Reinsurance-nonproportional assumed financial lines............ccccccoevvevurnvne.
. Aggregate write-ins for other lines of bUSINESS...........ccerverrerrinreneireiniinnins
s TOAIS e

Other liability-occurrence..
Other liability-claims made....
Excess workers' compensation
Products liability-occurrence.....
Products liability-claims made......
19.2 Private passenger auto liability
19.4 Commercial auto liability..........

4352254 | .

..2,815,163
..171,033,631
44,068,497

: Sum of remaining write-ins for Line 34 from overflow page.
. Totals (Lines 3401 thru 3403 plus 3498) (LiN€ 34)......cccouerierirrierierieisranaans

PART 2 - DIRECT PREMIUMS WRITTEN
1 2

Lines of Business

Current
Quarter

Current
Year to Date

3
Prior Year
Year to Date

. Allied lines....
. Farmowners multiple peril
. Homeowners multiple peril...
. Commercial multiple peril.
. Mortgage guaranty
. OCBAN MAMNE......cererrieeeie ettt ettt
. Inland marine........
. Financial guaranty.........cccccoeueevevercunnnnns

. International..
L WaAITANEY ..o
. Reinsurance-nonproportional assumed property
. Reinsurance-nonproportional assumed liability........

. Reinsurance-nonproportional assumed financial lines. e |
. Aggregate write-ins for other lines of busiNess............ccocveveeevicrisieenene,

1 TOMAIS. oot

Medical professional liability - occurrence....
Medical professional liability - claims made..

. Earthquake........cccocoevereiricicicnn,
. Group accident and health
. Credit accident and health
. Other accident and health
. Workers' compensation....

Other liability-0CCUIMENCE.........coivriericieresie e
Other liability-claims made
Excess workers' compensation

........................... 2,934,216

.182,528,403

............................... 3,048,325

.175,469,713

. Sum. of remaining write-ins for Line 34 from overflow page.
. Totals (Lines 3401 thru 3403 plus 3498) (Line 34)......cooimiiniiniinsiinsisninnnes
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PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

10

1 2 3 4 5 6 7 8 9 10 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known Prior Year-End Prior Year-End
Total Prior 2014 2014 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2014 LAE Reserves on Reserves on Claims Q.S. Date Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and | Reported or Reopened IBNR Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior | Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE Reserves (Cols. 4 +7 (Cols.5+8+9 (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols. 7+8+9) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2011 + Prior..cce, | v 67,261 | oo, 61,083 | oo 128,344 L ABATA | el AT081 | 208 | o 41,953 | oo, 89,242 | oo 27,697 | oo (18,625)| c.ovvevrrcrriiann 9,072
2. 2012u s [ 32,011 | o 44573 | oo 76,584 | oo 21,809 | oo R 22124 | oo, 29,729 | oo YIS I 31,506 | .o, 61,750 | oo 19,527 | oo (12,237)| v 7,290
3. Subtotals
2012 4 Prior...cco. | coveerieeiicinns 99,272 | cooeerienn 105,656 | ....ococverernnnen, 204,928 | ....cooeeiee0e0en09,686 | o612 | i 70,298 | e 76,810 | e 723 | oo 73,459 | .o 150,992 | .o 47224 | ... (30,862) | ..o 16,362
4. 2013 s | e 39,859 | i 90,609 | ..o 130,468 | ...ooocooeveeen32,581 | 2,888 | 035,469 | 37,957 | e 1429 | e, 60,272 | .ooveereen 99,658 | .o 30,679 | oo (26,020) | oo 4,659
5. Subtotals
2013 + Priof ... | cooveeereereeee 139,131 | i 196,265 | 00 335,396 | e 102,267 | v 3,500 | i 105,767 | e b 114767 | 2,152 | oo 133,731 | oo 250,650 | oo 77,903 | oo (56,882)| ..cvrrrriirranne 21,021
6. 2014 [, .0 ST 2.0 ST .S T P D00 S [P 35443 | oo, 35443 | ..o D0, S [P 33,119 [ e, 78,048 | ..o 111,167 [ XXX v [ crreiieiieninns 0.0 T P XXX o
7. Totals...cooeeeeees | e, 139,131 | o 196,265 | .....occvevveee 335,396 | .ooveerieine 102,267 | .oovererereene 38,943 | .o 141,210 | oo, 114,767 | oo 35,271 | oo 211,779 | oo 361,817 | oo 77,903 | oo (56,882) | .vveeverrerrieinan 21,021
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line7 Line 7 Line 7
Policyholders | ..cccccovvvrenee. 283,419
L P 56.0 % (2. .oooererirernns (29.00% | 3. woverrrrrereienns 6.3 %
Col. 13, Line 7
Line 8
4o, 74 %




statement for September 30, 2014 ofthe N@tional Interstate Insurance Company

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement?

2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement?

3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

4. Will the Director and Officer Supplement be filed with the state of domicile and the NAIC with this statement?

Explanation:
1.

2.

3.

4

Bar Code:
* 32 6 2 0 2 0144 900O0O0O0 3 =
* 3 2 6 2 0 2 0144550000 3 =
* 3 2 6 2 0 2 014 3 6 50000 3 =

* 3 2 6 202 01450050000 3 =*

Q15

Response

NO

NO

NO

NO
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Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
2504. Miscellaneous reCeIVADIE............cccvvevevierierceecte et ssssssessssesesssssssssssenes | senseressesessnnesss 100,978 | ovevirerriviersiseesnseieins | vvveesniernnnnnenn 166,978 | o 108,513
2597. Summary of remaining Write-ins fOr LINE 25.........ovirrinreireisiar s ssessesssssssssessnssnssssssnssnssness | sesesssssasessssenes 166,978 | oo [V I 166,978 | oo 108,513

Q16
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SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

© © NGk W

_
o o

Book/adjusted carrying value, DECemMDEr 31 Of PHOT YEAT.........ccciueieieieirieie et nann
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
Current year change in encumbrances.............
Total gain (loss) on disposals............
Deduct amounts received on disposals............ccceverrreierrennnn.

Total foreign exchange change in book/adjusted Carrying VAIUE............cvurieenririrnrenrireiecnsiseee s ssesenn
Deduct current year's other than temporary impairment reCOGNIZEA..........covuiueieieiiinieeese s
Deduct current YEar's depreCiatioN. ...ttt
Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8).........cccevvrerrerinreesiieiesssssesssseneesssenees
Deduct total NONAAMItIEA @MOUNLS...........ccoviieieiiieice et a s bbb ssnsenes
Statement value at end of current period (Line 9 MiNUS LINE 10).........cccuiuiueriiiiiiictciecices e ssseenens

............................... 15,536,369

971,460

............................... 15,693,715

.................................... 391,365

.................................... 495,529

............................... 16,107,940

............................... 15,536,369

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

Book value/recorded investment excluding accrued interest, December 31 of prior YEar..........c.ccvvevvievevevvevrerereeseeereins
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
Capitalized deferred interest and other.............
Accrual of discount.............cceevivnne
Unrealized valuation increase (decrease).
Total gain (loss) on disposals
Deduct amounts reCeIVEd ON QISPOSAIS.........c.uuwrrerriririeieineiceie sttt
Deduct amortization of premium and mortgage interest points and commitment fe€s.........ccovvreieieirieeeseee s
Total foreign exchange change in book value/recorded investment excluding accrued interest............cocovevevevviercerrevennne.

. Deduct current year's other than temporary impairment reCOgNIZE............cvvuriereiiinreieieese e
. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........

Total VaAlUGHON GIOWEANCE. ........cvuiiieireiciie ettt bbbttt s s

. SUDLOLAl (LINE 11 PIUS LINE 12)....euveieierrireeieeeisiieeise ettt sttt ettt
. Deduct total NONdMItEEd @MOUNES..........curiierieiiiciceci bbbt
. Statement value at end of current period (Line 13 MiNUS LiNE 14)....... i sssssesssssssssessenas

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

©® N o ok

©

Book/adjusted carrying value, DeCember 31 Of PHOT YEAT............ccviueiveiciiireeie ettt s
Cost of acquired:

2.1 Actual cost at time of acquisition

2.2 Additional investment made after acquisition
Capitalized deferred interest and other.
Accrual of discount
Unrealized valuation increase (decrease)
Total gain (loss) on disposals....................
Deduct amounts received on disposals.............

Deduct amortization of premium and depreciation....................
Total foreign exchange change in book/adjusted carrying value.......

. Deduct current year's other than temporary impairment recognized.............ccocovvereenee
11.
12.
13.

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...
Deduct total nonadmitted @mMOUNS..........c.cvrireirririreee e .
Statement value at end of current period (Line 11 MINUS LINE 12)......ccveuiiiiieiieiisiesesisisissiessessssssiesssssssssesssssesssssssesssssneas

............................... 23,883,002

................................. 1,986,059

............................... 21,713,639

SCHEDULE D - VERIFICATION

Bonds and Stocks

1

Year to Date

2
Prior Year Ended
December 31

©® N ook w2

S2ze

Book/adjusted carrying value of bonds and stocks, December 31 Of Prior YEar ...
Cost of bonds and SLOCKS ACQUITEA...........c.cvcuiveiiieiiiee ettt bbb bbbt aena
Accrual of discount
Unrealized valuation increase (decrease)
Total gain (loss) on disposals
Deduct consideration for bonds and stocks disposed of
Deduct amortization Of PrEMIUM............ccueiiiiieie ettt nans
Total foreign exchange change in book/adjusted Carrying VAIUE............c.ccueveveeveieeireeieesesee et
Deduct current year's other than temporary impairment reCOGNIZEd...........covuiveieiirreieieicese e

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)...........ccccevvierierrirereriereeesee s
. Deduct total Nonadmitted @MOUNLS...........ccovueieiciieic ettt nes
. Statement value at end of current period (Line 10 MINUS LINE 11).....ovuiirsioreisiisiesissiissssesss s sessensssssssssnssssssssssssnssseses

............................. 808,599,692
............................... 98,699,930
................................. 1,310,057
839,923
................................. 3,573,483
82,211,196
................................. 3,390,156

............................. 780,524,064
............................. 328,598,066
................................. 1,779,920
................................. 4,004,405
................................. 4,456,515
............................. 304,710,870
................................. 5,896,964

............................. 826,768,524
.................................... 180,460

............................. 808,599,692
.................................... 183,840

............................. 826,588,064

............................. 808,415,852
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SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity
During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation

20ISsO

NAIC 1§....18,528,101; NAIC 2§........ 0;

0; NAIC5S....... 0; NAIC6S...... 0.

Book/Adjus:ed Carrying Acquizsitions Dispos;itions Non-Tradi‘Lg Activity Book/Adjusfed Carrying Book/Adjus?ed Carrying Book/AdjusZed Carrying Book/Adjusitsed Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
1o INAIC T (B)-revereresereeieeseses s est sttt sst s | eeessinenesseenens 513,133,738 | ..ovvrvercririeeeens 50,410,344 | ..oovvveeerriennns 39,661,686 | ...ooreerrrrerrerinnnne 2,462,320 | ...coovvrreririeennn499,656,905 | .ooooviriirniiinnne. 513,133,738 | ...cvvveerrrrrireenns 526,344,716 | ....covvvrrrrrirnnns 482,528,268
2. NAIC 2 (8).eeuuerermereeieeriseeesieesiseses s sess st st st | et enend 69,310,663 | ....orvvvrrrrircriiinnns 2,489,683 | ...ooovvienriennens 1,342,653 | ..o (2,458,691) [ .voovcrvverirerinnennn80,222,733 | oo 69,310,663 | ....oocvvvrrrrririnnns 67,999,001 | ..ooovvverrrrirrenens 83,266,772
30 NAIC 3 (@)t st sss st ssessans | sressessessneessessnens 11,991,512 | oo | et 2,088,906 | ....coovrererrrrrireriirinns 405,985 | ..ocoovovrereinnnnnn 10,522,883 | oo 11,991,512 | oo 10,308,592 | ..o 11,965,526
4. INAIC 4 (B)-erueeerrermeeieeeieeesseess sttt ss s eess sttt sssnens | sestseeess s s 8,055,877 | .ooveerverreeeernersnnenmneesssennnnennns | wevneeesnensnesssnsssssssnnesneess@D0 | wormeeeseeesnessneeesnes (1,117,954) | ..o 7511704 | oo, 8,055,877 | .ovooveereeereeireeennne 6,937,673 | ovooveerrererrerreeennne 8,807,456
B INAIC 5 (8)eeuuerermeeesneeesseeeesssesisse st sesssssss s ssss s esss e sessssesssssensssas. | sesssssessssssssssnnessssnens 824,503 | .ooourvereeceieeni et | et ennseas 36,103 [ .ovverceeerneeinnerereenns (1,374) | v 914,838 | s 824,503 | ..everreeeeeeeiriseeeenn 787,026 | ..o 1,000,445
B, NAIC B (8)..eruerermerreireeriserisiessises st ssssst s ssst st sesst s | eosssssssssssssssssesessees 293,373 | oo | e snnens 58,780 | ...ovvevvrrrrrrriissrrinsnnrissnesns | ervosssrsnssnnesenneennesS49,4571 | i A K1Y A< T 234,593 | .o 1,595,173
7. TOMAI BONGS.....coveeceecicseess ettt 603,609,665 | .....cvoevirrirriiiens 52,900,026 43,188,378 |...oovvverereireinnns (709,714) | coovvevrrrrreirinns 603,609,665 |......cocrvvrevrnenes 612,611,600 589,163,639
PREFERRED STOCK

8. INAIC Tttt | serenese s 2,503,813 | i | st | e snens (10,038) | ..cvvermererrerererennn 1,499,851 | i, 2,503,813 | oovvercrrierrirneenns 2,493,775 | oo 1,499,889
9. NAIC 2.ttt snns | resessentans et ssentnes 6,660,300 | ....oovuieirrieiriieiereeieeneeies | e | ereenesenee s ennenns (61,250) | ..vovveererririernnennn8,541,500 | oo 6,660,300 | ...ovovvrrrrrreiririinnnns 6,599,050 | ...ovevriererrririinnna 6,300,852
10, NAIC 3ottt sttt sssssensenstes | cesnessnnsesnene st 3,290,378 | .ooevereeereeereeerensseeetsnesnenens | seeeteeeineses st | eesseses st eness e (44,278) | ..o 3,236,250 | oeooceereerrrieeeenne. 3,290,378 | covorreerererreireeennne 3,246,100 | .ovoovvererrreeeeennne 3,065,800
11 NAIC 4ottt sttt | sneess st 13,371 | ceeeeeereeeeseeeiseesinenesiseees | eessseesssssesss st sessssseessssnees | sesssesssssssssssnssssssssssssesssnness | snenesssssssssnnsssssssssnees 1953 11 | cosseressseeesssnessssseeesenns T4 I TN 13,371 | oo 578,309
12.

13, NAIC Bttt st esneen | setert s 27,045 | .ovvinicirnscrinssinssisen | s | e | oo @ 04D | s 27,045 | oo 27,045 | .o 27,045
14, Total Preferred STOCK. ... ...ttt ssssessessens | ensssssssssssssssessasens 12,494,907 | o0 |0 | (115,566) [ ..ooververrerrrnnnennene 11,318,017 | oo 12,494,907 | ..o 12,379,341 | oo, 11,471,894
15, Total Bonds and Preferred SIOCK..........ccuuuuurreemreeerrreernneeeiseeeesseesesesseessneeessens | seeesssssesssssessnans 616,104,573 | covvvoorerrereercennnne 52,900,026 | .....oveermrreernnnenns 43,188,378 | ..o (825,280) | ..vvvvvvrverrreeernnn610,492,330 | ovoornvirrieennee. 616,104,573 | ....oovverrrrrirrneens 624,990,941 | ...oovvererriinns 600,635,533
(a)  Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:
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SCHEDULE DA - PART 1

Short-Term Investments

Book//-\1djusted ’ Ac?ual Interest éollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999.......cirreeeieee e | s 18,528,101 |..cccovvvrrnnne 9,0 G [T 18,528,101 | oo 852 | i
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 OF PHOT YEAT.......ciuriieieieiiieieie sttt bensessens | sosssssessessssessesessssssans 7,205,475 | coooveeeeereeeeeis 23,562,907
2. Cost of Short-term INVESIMENES ACAUITE............cvueieiciicicece ettt bbb b s s saessesnns | sestessesassessssassesssssesees 46,402,272 | oo 65,932,318
3. ACCIUAL OF BISCOUNL. ..o bbb bbb bbb | Hesb s bbb bbb bbb | Shbinb bbb
4. Unrealized valuation INCIEASE (ECTEASE)...........wururrereererruseesreereiseesseeseeseesessasesesseesseseesesseessessessessessessessessessessasssessesssssnes | 1essesssssessessassssssessasssessessessasssnssasss | 2esssnessssossssssessanssessessassnsssnssassnenns
5. Total gain (I0SS) ON QISPOSAIS........ccueviriiiiietiiiteiit ettt ettt bbbt b et a bbbt s et e bbb b s et s s s e s s sssebessstebessns | nbsebessssesessnsesesssebesses et s sesesanssbesanss | sbsssebessstetessnseses et ebesseb et s st bannebenan
6. Deduct consideration received ON dISPOSAS.............cuurviuireieicieeie ettt b s bbb s s s bensesaes | sestessesssesae s st enaenees 35,079,646 | ..ooovovereeree 82,289,750
7. Deduct amOrtiZation Of PIEMIUM.........ccciiieircte ettt ettt bbb se b s s bbb se b b s et s s ae b basaebessnne | nesebebsstesessnsesesssebessebes s sesesasssbesanss | sbsesebessstesesssseses et et esseb et s et bnaebenen
8. Total foreign exchange change in book/adjUStEd CArTYING VAIUE............ccuiururiiieieireieiisciei ettt ettt | reesestessss st eeesessess s b bs s s st s sessans | sebsessessess e b e st es s et s b st et ens e
9. Deduct current year's other than temporary impairment FECOGNIZEM. .........oueuiurirriiiririieeireeeeseiseeeee e tesseseens | setsssessssssssesesssssssssenssesessnssssesssanes | essessesssssssensesessnsessessessssessessssnsane
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7T+8-9)..........cccceurrririreieiierieieieiesssseesssiesens | eviesessssssssesessssenees 18,528,101 | oo 7,205,475
11, Deduct total NONAAMILIEA @MOUNTS.........c..cviieerieiiiirerrse ettt s s eees | HfeEb s e neE e E sttt nns | sersne st sn e en bbbt
12. Statement value at end of current period (LIne 10 MINUS LINE 11)...uvuiviuieiiiiiiisieieiisississiessesssssssesssssssssessesssssssassesssssnsessens | sessessesssssssassessessnsanse 18,528,101 | oo 7,205,475

QsI03
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Sch. DB-Pt A-Verification
NONE

Sch. DB-Pt B-Verification
NONE

Sch. DB-Pt C-Sn 1
NONE

Sch. DB-Pt C-Sn 2
NONE

Sch. DB-Verification
NONE

Sch. E-Verification
NONE

QS104, QSI105, QSI06, QSI07, QSI08
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SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter
4 5

1 Location 6 8
2 3 Additional
Actual Cost Book/Adjusted Carrying Investment
Date at Time of Amount of Value Less Made After
Description of Property City State Acquired Name of Vendor Acquisition Encumbrances Encumbrances Acquisition
Acquired by Purchase
Land and Office Building, 3250 Interstate Drive. Richfield OH ....07/15/2014 | Kaczmar Architects Incorporated 4,894 4,926
Land and Office Building, 3250 Interstate Drive. Richfield OH ....07/15/2014 | Lou Ritenour Decorators Inc 13,612 13,700
Land and Office Building, 3250 Interstate Drive. Richfield OH ....08/15/2014 | Gabor. 39,457 39,900
Land and Office Building, 3250 Interstate Drive Richfield OH ....08/15/2014 | Gardiner 18,368 18,575
Land and Office Building, 3250 Interstate Drive Richfield OH ....09/15/2014 | Mid-Ohio Asphault. 400,184 402,420
Land and Office Building, 3250 Interstate Drive Richfield OH ....09/15/2014 | Cicogna 5,038 5,038
0199999. Totals 0 0 481,554 484,558
0399999. Totals 0 0 481,554 484,558
SCHEDULE A - PART 3
Showing all Real Estate DISPOSED Durmg the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 Expended for 9 10 1 12 13
Additions, Current
Permanent Book/Adjusted Year's Total Book/Adjusted Gross Income Taxes,
Improvements | Carrying Value Other Than Current Total Foreign Carrying Foreign Earned Repairs,
and Changes Less Current Temporary Year's Change in Exchange Value Less Amounts Exchange Realized Total Less Interest and
Disposal in Encumbrances Year's Impairment Change in BJ/A.C.V. Change in Encumbrances Received Gain (Loss) | Gain (Loss) | Gain (Loss) Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation | Recognized | Encumbrances | (11-9-10) B./AC.V. on Disposal During Year | onDisposal | onDisposal | onDisposal |Encumbrances| Incurred
Property Disposed
Land and Office Building, 3250 Interstate Drive Richfield [on. Josit512014 8,905 8,658 133 (133) 8,52 (8524) (8524)
0199999. Totals 0 8,905 8,658 133 0 0 (133) 8,524 0 0 (8,524) (8,524) 0 0
0399999. Totals 0 8,905 8,658 133 0 0 (133) 8,524 0 0 (8,524) (8,524) 0 0
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SCHEDULE B - PART 2

Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

Location 4 5 6 7 8 9
2 3 Actual Additional
Cost Investment Value of
Loan Date Rate of at Time Made After Land and
Loan Number City State Type Acquired Interest of Acquisition Acquisition Buildings
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book Value/ 8 9 10 1 12 13 Book Value/
Recorded Current Year's Total Recorded
Investment Unrealized Current Other Than Capitalized Total Foreign Investment Foreign
Excluding Valuation Year's Temporary Deferred Change in Exchange Excluding Exchange Realized Total
Loan Date Disposal Accrued Interest Increase (Amortization)/ Impairment Interest Book Value Change in Accrued Interest Gain (Loss) Gain (Loss) Gain (Loss)
Loan Number City State Type |  Acquired Date Prior Year (Decrease) Accretion Recognized and Other (8+9-10+11) Book Value on Disposal Consideration on Disposal on Disposal on Disposal

NONE
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SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 1 12 13
3 4 Actual Additional Commitment
Name of NAIC Date Type Cost at Investment for Percentage
CUSIP Name or Vendor or Desig- Originally and Time of Made After Amount of Additional of

Identification Description City State General Partner nation Acquired Strategy Acquisition Acquisition Encumbrances Investment Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated

000000 00 0]PRIMUS CAPITAL FUND VII, LP | Cleveland [OH........ | PRIMUS CAPITAL FUND VI, LP | [1211312012.... | 1 1,124,102 6,107,470 28
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated 0 1,124,102 0 6,107,470 |...... XXX.ooee
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated

000000 00 0O | FORT WASHINGTON PRIVATE EQUITY OPPORTUNITIES FUND IIl, L.P | Cincinnati | OH......... | FORT WASHINGTON PRIVATE EQUITY OPPORTUNITIES FUND I, L.P.......... | ................. | 07/10/2014.... | 1 150,000 250,000 4,600,000
2199999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated 150,000 250,000 0 4,600,000
4499999. Subtotal - Unaffiliated 150,000 1,374,102 0 10,707,470
4699999. Totals. 150,000 1,374,102 0 10,707,470

SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's | Current Year's Total Book/Adjusted
Carrying Value Unrealized (Depreciation) | Other Than Capitalized Total Foreign Carrying Value Foreign
Date Less Valuation or Temporary Deferred Change in Exchange Less Exchange Realized Total
CUsIP Name or Name of Purchaser or Originally | Disposal | Encumbrances, Increase (Amortization)/ |  Impairment Interest B/ACV Change in Encumbrances Gain (Loss) | Gain (Loss) | Gain(Loss) | Investment
Identification Description City State Nature of Disposal Acquired Date Prior Year (Decrease) Accretion Recognized and Other (9+10-11+12) B./A.C.V. on Disposal Consideration | on Disposal | on Disposal | on Disposal Income

NONE
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SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CUsIP Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)

Bonds - U.S. States, Territories and Possessions

20772J GT 3| CONNECTICUT-REF-C 5.00 06/01/2021 | ........... |....08/22/2014 ANCORA ADVISORS LLC 228,190 190,000 2,269 |1FE
1799999. Total Bonds - U.S. States, Territories and Possession: 228,190 190,000 2,269 |.......... S S
Bonds - U.S. Special R and Special A t

3130A1 SG 4 |FED HOME LN BANK StrNt 05/20/2021.........ccvvuummrreeermeerrismeessessssssissssssssesssssssssssssssssssssessssssssssssssssssnes | soseesssons ....08/28/2014 | PIPER JAFFRAY / US BANCORP 519,740 520,000 1,430 |1

3133EC QZ O|FED FARM CREDIT 2.125 12/04/2020...........cmmveumererreemeresneeisesesssesssesessessssesssssesssssssssessssssssssssssssssssssssns | aosssessens ....08/27/2014 | RAYMOND JAMES & ASSOCIATES 735,560 740,000 3,669 |1

3133EC RZ 9 |FED FARM CREDIT 2.375 06/17/2021........cccuerreummerreimmnereesssensessssessesssnsssssssnessssssssssssssssssssssssssssssssssssns. | sosesseenns ....08/28/2014 | RAYMOND JAMES & ASSOCIATES 568,308 570,000 2,708 |1

3133ED SN 3 |FED FARM CREDIT 2.64 08/12/2021 ...09/26/2014 | JANNEY MONTGOMERY SCOTT. 580,000 580,000 1,999 |1

3133ED TC 6 |FED FARM CREDIT 2.53 02/25/2021 .08/26/2014 | CLARKE (G.X.) & CO. 1,782,769 1,785,000 251 |1

3133ED WS 7 |FED FARM CREDIT 2.49 10/02/2020. ....09/25/2014 | CLARKE (G.X.) & CO. 515,000 515,000 1

3136A4 VH 9| FNR 2012-14 HA PAC 2.00 07/25/40..........oovuuerrerirrieerieeerieseiessiessssessssesssssssssessssssssssssssssssssssssssssssssssnns | sovssessees ....07/24/2014 | WELLS FARGO BROKERAGE SERVICES 371,784 376,728 586 |1

3136AK MN 0| FNR 2014-39 VA SEQ 3.00 08/25/2027...........cevvveummerreesmmersessmeesessssessessssssssssnsesssssssesssssnessssssessssssnsesssssense | mseeses ....07/22/2014 | ANCORA ADVISORS LLC. 1,789,295 1,740,876 3482 |1

3137AP  BF 6| FHR 4033 ED SEQ 2.50 10/15/36.......00000uurrevrmarresmessessisessssssessesssssssssssssesssssssessssssssssssssssessssssssssssssssesssssenss | semnesses ....07/22/2014 | ANCORA ADVISORS LLC. 414,131 412,841 688 |1

3137B7 WH 8 |FHR 4311 EAPAC 2.00 09/15/43........ooovvoicreeeiesreiisseeseiiseseesis s ssssssssssssssssssssssssssssssssssssnsssssssessssses | soseesssnns ....07/22/2014 | JANNEY MONTGOMERY SCOTT 1,415,759 1,436,863 1,916 |1

3137BA HX 3| FHR 4345 AB SEQ 3.00 02/15/40.........cc00ccrrreirmeririisessissssssissssessssssesssssssessessssessessssessssssesssssssesssssssesssss. | seosesies ....07/24/2014 | CANTOR FITZGERALD & CO 1,096,003 1,070,577 2,498 (1

3137BD  4U 7| FHR 4378 AC PAC 2.00 02/15/2044...........oovvvererrieriesricesesiissssisssissssssssssessssssssssssssssssssssssssssssssssssesssnns | sosenessens ....08/26/2014 | JANNEY MONTGOMERY SCOTT. 866,747 885,000 1,377 |1

45201Y YK 7|ILHSG DEV AUTH A 2.45 06/01/2043 ....08/06/2014 | ROYAL BANK OF CANADA 1,746,351 1,819,116 1,238 | 1FE

45506D DR 3|IN ST FIN AUTH C 5.00 02/01/2032 .07/25/2014 | WELLS FARGO BROKERAGE SERVICES. 1,153,170 1,000,000 24861 [1FE

485429 KY 9[KSDEV FIN-K 3.50 06/01/2023 ....09/29/2014 | Payment on Intercompany Balance 965,433 930,000 10,669 |1FE

54811G MQ 0|LOWER CO RIVER-PRE REF 5.375 05/15/2020.........cc..cmmemrermmerriismeesrismssssssssssissssesssssesssssssssssssssssssnes | seosenees ....08/19/2014 | DEFEASEMENT. 5,000 5,000 70 | 1FE

54811G MY 3|LOWER CO RIVER-UNREF 5.375 05/15/2020...........cccomrremmrermererereimeresneessesessesssnessssessssessssessssessssssssnene | sosssesnees ....08/19/2014 | DEFEASEMENT. 15,000 15,000 211 |1FE

646080 QL 8| NJHGR EDU 1A-1 5.00 12/01/2022........00ccumimireesserresssssesessssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnnes | sossesssoes ....09/25/2014 | ANCORA ADVISORS LLC 1,137,150 1,000,000 14,028 |1FE
3199999. Total Bonds - U.S. Special Revenue and Special Assessment. 15,677,199 15,402,001 71,680 | ... XXX oo,
Bonds - Industrial and Miscell

14042E  3Y 4| CAPITAL ONE NA BNKT 2.95 07/23/2021........ccmmerveummerreimmmersessmeesesssnesssssssessssssssesssssssesssssssessssssnessssssnessssss | sessesnies ...07/21/2014 | CS FIRST BOSTON 997,180 1,000,000 1FE

14955A AJ 2| CAVY 2014-4A B2 CLO MEZ 4.548 10/15/2026 ...08/19/2014 | WELLS FARGO BROKERAGE SERVICES 749,774 750,000 1FE

150323 AC 7| CEDF 2014-4A AF CLO 3.491 10/23/2026. .09/17/2014 | JEFFERIES & CO 1,000,000 1,000,000 1FE

17178Q AD 4 |CIFC 2006-1BA A3L CLO MEZ SEQ FLT 12/20 ...08/05/2014 | BANC OF AMERICA SECURITIES 490,859 500,000 677 |1FE

184588 AC 5|CLRLK 2006-1A B CLO MEZ FLT 12/20/2020 Re ....09/16/2014 | JP MORGAN SECURITIES INC 958,750 1,000,000 2,328 | 1FE

26829B  AJ 8 |ECP 2014-6A A1B CLO 3.488 07/15/2026............crveeummrreesmmerressnsessssesessesssseessssssesssssssesssssssessssssseessssssessssss. | soseessesns ....08/27/2014 | CITIGROUP, 500,000 500,000 1FE

37952U AD 5|SEACO 2014-1A A1 ABS SNR 3.19 07/17/24 XS ...07/23/2014 | DEUTSCHE BANK 999,791 1,000,000 1FE

38376A AA 1| GOVT PPTY INCOME 3.75 08/15/2019.......ccvvuuumrreeemmeresssmersesssssssssssessessssessssssesssssssssssssssesssssssessssssessssss. | soseessenns ....08/13/2014 | WELLS FARGO BROKERAGE SERVICES 992,050 1,000,000 2FE

42823C AD 2| HICDO 2007-6A C CLO MEZ FLT 06/09/2019.......c.evvvvmmmmeriesmmrersssmmssesssssssssssssesssssssssssssssssssssssssssssssssssssnnes | avsessnes ...07/31/2014 | BANC OF AMERICA SECURITIES 982,813 1,000,000 1,632 | 1FE

42823C AD 2| HICDO 2007-6A C CLO MEZ FLT 06/09/2019.........rvvremmmrrresrreerisrmesssssmsesssssssssssssessssssssssssssessssssssssssnnes | sovsesnnes ....08/05/2014 | BANC OF AMERICA SECURITIES 97,906 100,000 172 |1FE

62475E AG 0| MTWIL 2007-2A C CLO MEZ FLT 07/11/2020........ccmerveeemmereeesrerreessmesssesssssssssssesssssesessssssessssseessssssnesssssnns. | soseesseons ....07/07/2014 | NOMURA SECURITIES INTL 483,281 500,000 1,534 | 1FE

640270 AC 8|NGCLO 2014-1A AF CLO 3.4 08/28/2026. ...07/18/2014 | JEFFERIES & CO 1,999,000 2,000,000 1FE

67085E AF 3 |OFSI 2006-1A D CLO MEZ FLT 09/20/19 .09/04/2014 | GUGGENHEIM CAPITAL MARKET 482,969 500,000 2,229 | 1AM

67107F AC 1|0ZLM 2014-8A A1B CLO SSNR 3.38 10/17/26. ...08/07/2014 | BANC OF AMERICA SECURITIES 994,300 1,000,000 1FE

749788 AA 6 |RAAC 2007-RP3 A SEQ SNR FLT 10/25/2046............coveeermrreeeercrreieseressissseesesssssssssssessssssssssssssessssssssssssses. | soseessenns ....08/06/2014 | AMHERST SECURITIES CORP 1,016,096 1,157,944 224 |1FM

749788 AA 6| RAAC 2007-RP3 A SEQ SNR FLT 10/25/2046............coveeeumrreeerrerreesmeeressssssssesssessssssessssssessssssessessssessssses. | soseesseons ....08/11/2014 | AMHERST SECURITIES CORP 22,736 26,054 8 | 1FM
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SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1'¥030

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CUsIP Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
83417F AA  7|SOCTY 2014-2 A ABS PT 4.02 07/20/2044..........ccovvvvuieriirrreerisesisesissssisssssssssssesssssssssssssssssssssssssssssssns | noesseneees ...07/24/2014 | CS FIRST BOSTON 499,993 500,000 2AM
83608X AE 9| SNDPT 2014-2A A2 CLO 3.44 10/20/2026.............cvvvveermerrierseerisisessessssessessssessssssssssssessessssssesssssessesssssseenss | soseessesns ....07/23/2014 | MORGAN STANLEY. 2,000,000 2,000,000 1FE
87165B AB 9| SYNCHRONY FINANCIAL 3.00 08/15/2019........cvuuureimmeriirreimeriirsiieessissessesssseesssssessssssssesssssssssssssssssessens | sovesessees ....08/06/2014 | JP MORGAN SECURITIES INC. 997,640 1,000,000 2FE
87247C  AJ 2| TICP 2014-2A A1B CLO 3.528 07/26/2026............coocoevreerereeimmeeresssessssssessessssesssssssessesssssesssssssessssssnesssss. | sossesnnes ....07/17/2014 | CITIGROUP, 1,500,000 1,500,000 1FE
93364L AC 2| WMCMS 2007-SL3 ATA SEQ SSNR CSTR 03/45........ccovuumrrriererrriiesssissssssisnsssssssssssssssssssssssssssssssssssnns. | soseesssnns ....08/01/2014 | AMHERST SECURITIES CORP 536,882 516,232 396 | 1FM
98886Y AC 2| ZAIS2 2014-2A A1B CLO SSNR 3.57 07/25/26.........ccvvvevrerrerrnereesisessessssssssssssssesssssssssssssssssssssssssssssssssssssns | sosessessos ...09/08/2014 | JP MORGAN SECURITIES INC. 1,000,000 1,000,000 1FE
997575 ZA 6| REGIONS BK CD .30 09/18/2018 .....ocoruirirussmirisssssessessssrssssssessssssssss s sssssssessssssssssssssssnsssssessssssssenes | sossesesoos ....09/08/2014 | REGIONS BANK DIRECT PURCHASE 200,000 200,000 1
3899999. Total Bonds - Industrial and Miscellaneous 19,502,020 19,750,230 9,199
8399997. Total Bonds - Part 3 35,407,408 35,342,231 83,148
8399999. Total Bonds 35,407,408 35,342,231 83,148
Common Stocks - Industrial and Miscellaneou:
06985P 10 0 [BASIC ENERGY SERVICES INC......cooormrvrirmmrriiseerisnmeesssssessssssesssssssesssssssssssssssesssssssessssssseessssssesssssnnes | soseesssons ....07/28/2014 | CABRERA CAPITAL MARKETS 1,308.000 33,424 XXX L
06985P 10 0| BASIC ENERGY SERVICES INC.......cooviiiiriiiiiriiiiesiieisiessissessisssssesssesesssesssssesssssssssesssssssssesssenessssssssnes | sosenessses ...09/19/2014 | CABRERA CAPITAL MARKETS 1,913.000 44,352 XXX L
073295 10 7| BBCN BANCORP INC.......ooouureeimmrreiamsreisssesessssssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssesssssnsssssssnnse | noseesssses ....08/04/2014 | CABRERA CAPITAL MARKETS 2,216.000 32,157 XXX L
073295 10 7| BBCN BANCORP INC.......coouumrreiimmirressasessisssesessisssssssssssssssss s ssss st st ssss s ssssssssssssssssssssssssssnss | noseesesnos ....09/08/2014 | CABRERA CAPITAL MARKETS 2,278.000 33,702 XXX L
12477X 10 6 [ CAIINTERNATIONAL INC......ouivirmrirmrrirmreieseseesseesssessssssssessssssssessssssssssssssessssesssesssssesssssssssesssssssssessss. | sonmsssens ...07/31/2014 | CANTOR FITZGERALD & CO 1,696.000 32,189 XXX L
143905 10 7|CARRIAGE SERVICES INC ....07/21/2014 | CANTOR FITZGERALD & CO 2,105.000 33,881 XXX L
28620P 20 4|ELESSAR SMALL CAP VALUE-INS .09/26/2014 | KEYBANK CAPITAL MARKET. 69,284.060 900,000 XXX L
29084Q 10 0|EMCOR GROUP INC. ....09/05/2014 | CANTOR FITZGERALD & CO 3,831.000 166,633 XXX L
20275Y 10 2 | ENERSYS ... oooiiitiieriesseesessssessesssse stttk b | enenrieies ....08/07/2014 | CANTOR FITZGERALD & CO 517.000 31,368 XXX L
320817 10 9| FIRST MERCHANTS CORP.......cevrvcrmmmrrcesmsreisssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnessssssssssssss | nossssessos ...07/21/2014 | CANTOR FITZGERALD & CO 1,657.000 33,641 XXX L
320817 10 9| FIRST MERCHANTS CORP........cvveuurrreiiirreiissrssssssesessssssssssssesssssssssssssesssssssesssssssssssssssssssnsssssssnsessss | soseessesns ....07/28/2014 | CABRERA CAPITAL MARKETS 1,656.000 33,149 XXX L
37950E 22 6| GLOBAL X MLP & ENERGY INFRAS.........cooorvirmerreimiereissesssssssessssssessesssssssssssesssssssesssssssessssssssssssssessssss. | nosessessos ...09/19/2014 | STERNE AGEE & LEACH 15,162.000 308,698 XXX L
46113M 10 8| INTERVAL LEISURE GROUP.........covveereriircrnriireesissssssssessissssssssssssssssssssssssssssssssssssssssessssssssssssnes | sossssnnes ....07/23/2014 | CABRERA CAPITAL MARKETS 6,866.000 148,345 XXX L
46113M 10 8| INTERVAL LEISURE GROUP........ccovvuurmcrriirmrerisseessisseesssssssssssssssssssssssssssssssssessssssssssssssssssssssssssssssnnes | sossssnnes ....09/08/2014 | CABRERA CAPITAL MARKETS 1,575.000 33,356 XXX L
576690 10 1|MATERION CORP ...07/28/2014 | CABRERA CAPITAL MARKETS 1,006.000 33,207 XXX L
576690 10 1|MATERION CORP .09/08/2014 | CABRERA CAPITAL MARKETS 1,012.000 33,661 XXX L
713750 10 1 |PERFICIENT INC ...07/01/2014 | CANTOR FITZGERALD & CO 7,576.000 152,855 XXX L
T1375U 10 1 [PERFICIENT INC....oovivveerrreriirceiiiesessisssesssssessissssssssssesssssssssssssssssssssssssssessssssssssssssesssssssssssssnsssssnes | soveesnnnes ...07/11/2014 | CABRERA CAPITAL MARKETS 1,758.000 34,017 XXX L
T1375U 10 1 [PERFICIENT INC...ooourvviererreissrreissessissessssssssssissssssssssssssssssssss s ssssssssssssssssssssssssssssssssssessesnns | aovessnnes ....07/31/2014 | CANTOR FITZGERALD & CO 2,991.000 52,562 XXX L
T1375U 10 4 [PERFICIENT INC...oovoooevercieeeeiessesssessis s ssssssss s ssssssssses s ssses st sssss s ssssssss st sssssesssssssssssssns | soessssnns ...09/25/2014 | CANTOR FITZGERALD & CO 2,844.000 43,258 XXX L
781270 10 3| RUDOLPH TECHNOLOGIES INC.........crreverrmrrriimmessisssessssmeessessssssssssssssssssssssesessssssssssssssssssssssssssenes | soseesssnns ....08/05/2014 | CABRERA CAPITAL MARKETS 3,510.000 33,563 XXX L
86183P 10 2| STONERIDGE INC.......oiriimiiiriiarisessissesssessssessssssssse st st ssss st st sssse st s ssssesssssssssessssssssnens | sosessssos ....08/14/2014 | CABRERA CAPITAL MARKETS 2,973.000 33,477 XXX L
86933F 10 7| SUTHERLAND ASSET MANAGEMENT .........oovvvieurerimmreeissmsessssessssssssessssssssessssssssssssssesssssssssssssssssssssnenes | sersneenes ....06/20/2014 | Capitalized Interest (0.670) (10) XXX A
922042 71 8| VANGUARD FTSE ALL WO X-US SC....ouuvvvermrrrirmerrismsssrisnssssssssssissmssssssssssssssssssssssssssssssssssesessssnnse | sossesssnns ...09/19/2014 | STERNE AGEE & LEACH 1,946.000 206,011 XXX L
922042 77 5|VANGUARD FTSE ALL-WORLD EX-U ....09/19/2014 | STERNE AGEE & LEACH 6,043.000 309,038 XXX L
922908 36 3|VANGUARD S&P 500 ETF .09/19/2014 | STERNE AGEE & LEACH 2,785.000 514,301 XXX L
922908 55 3|VANGUARD REIT ETF. ...09/19/2014 | STERNE AGEE & LEACH 310.000 22,785 XXX L
922908 65 2| VANGUARD EXTENDED MARKET ETF........oovveirreeimereeissnesesssssssessssesssssssssssssssssssssssessssssssssssssssssssnse | soseesssnes ...09/19/2014 | STERNE AGEE & LEACH 4,755.000 411,194 XXX L
92552R 40 6| VIAD CORP......cooureiiurrreiessersisssessesssse st s snssnens | crseiiies ....08/07/2014 | CANTOR FITZGERALD & CO 1,020.000 22,260 XXX L
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Show all Long-Term Bonds and Stock Acquired During the Current Quarter
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1 2 3 6 7 8 9 10
Paid for NAIC Designation
CUsIP Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
92552R 40 B[ VIAD CORP......coovmreetmmrecesiessesssessssssessssssss s sss bbb | ensesssaes ...08/11/2014 | CANTOR FITZGERALD & CO 1,463.000 32,470 XXX
92552R 40 B[ VIAD CORP......cooureiiumrreiissessisssessssssse st | crseiniis ....08/12/2014 | CABRERA CAPITAL MARKETS 2,468.000 53,975 XXX
92552R 40 6 [ VIAD CORP.....ocoitriireeieteisiie e | dernisines ...08/14/2014 | CABRERA CAPITAL MARKETS 2,486.000 54,880 XXX
94733A 10 4| WEB.COM GROUP INC......oovveirmrreiimmrressmssessssssssssssesssssssesssssssesssssssessssssssesssssssssssssssssssssnesssssssessssssnenes | soseessenns ....09/22/2014 | CABRERA CAPITAL MARKETS 7,105.000 145,010 XXX
D18190 89 8| DEUTSCHE BANK AG-REGISTERED [ ....08/05/2014 | STRATEGAS RESEARCH 5,000.000 164,828 XXX
9099999. Total Common Stocks - Industrial and Miscellaneou 4,218,236 XXX 0
9799997. Total Common Stocks - Part 3 4,218,236 XXX 0
9799999. Total Common Stocks 4,218,236 XXX 0
9899999. Total Preferred and Common Stock: 4,218,236 XXX 0
9999999. Total Bonds, Preferred and Common Stocks 39,625,645 XXX 83,148

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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Bonds - U.S. Government

36241L  S7 2| GNJO PL 783242 SEQ 3.00 02/15/2026...........coccoees | wevee 09/15/2014| MBS Paydown .37,496 ...(480) (480) 02/15/2026| 1.

38373A D9  4|GNR 2009-69 PV PAC 4.00 08/20/2039.........c.ccouwree | eeee 09/20/2014| MBS Paydown 11,042 (113) 08/20/2039| 1...........

38375C 6N 5|GNR 2012-116 PG PAC 2.00 10/20/2040..........cocoeves | e 09/20/2014| MBS Paydown 23,811 (8) 10/20/2040| 1...........

383756 2G  5|GNR2012-102 DN SEQ 1.50 09/20/2040..........ccocv | vouee 09/20/2014| MBS Paydown 38,516 | oo 38,516 | 38,492 [ 38,490 | i | s 3 3 09/20/2040(1...........

38376E  VJ  1|GNR2009-110 AB SEQ 4.00 04/16/2039.........ccocorers | vouee 09/16/2014| MBS Paydown 44,092 | i 44,092 | 88,196 | 85,780 | | i (373) (373) 04/16/2039| 1...........

38376X L5 0|GNR2010-31 AP PAC 4.00 08/20/38..........ccccrvvumrns | eene 09/20/2014{ MBS Paydown..........ccovvurveirens | crrverrnmneirernnineres | overnrinens 101,521 | ..o 101,521 | 105,627 | i 104,556 | e | s (597) (597) 08/20/2038 1..

38377E NN 0 |GNR 2010-42 NH PAC 4.00 04/20/39.........coruverevenens | ceene 09/20/2014| MBS Paydown 59,845 (268) (268) , 04/20/2039| 1...........

38377L ZD 3| GNR 2010-127 NH PAC 3.00 02/20/39........oocvervrernes | eree 09/20/2014| MBS Paydown 53476 | . 53,476 | oo 55,089 | ..cocoorncn. 54,640 | ..ooverreirieis | e (40) [CT) | SN R B3ATE [ .ooveereneinns [ o | e (V] I 1,069 [02/20/2039|1...........

38377W W9 1 |GNR 2011-106 ME PAC 3.00 06/20/38............coccomuree | coene 07/15/2014| ANCORA ADVISORS LLC.......ce. [ covrerermrirneeinrinines | crereens 1,318,483 | ........ 1,289,428 | ........ 1,349,064 | ......... 1,320,843 [ ..o | s (7,954) | cooovvervirenns | s (7,954) | coovvvvrverns | e 1,318,727 | oo | v (244)| .......... (244)| ...... 24,321 |06/20/2038| 1...........

38378T AF  7|GNR 2013-71 GA PAC 2.50 07/20/2041.......ccccosvvannes | o 09/20/2014| MBS Paydown 25,503 | i 25,503 | oo 25,577 | oo 25,574 | oo | e (19) (L) T [P 25,503 | o [ | e (V] 417 |07/20/2041[1..........
0599999, Total BONAS = U.S GOVEIMMENL. ....v.ieiersiieiseisieissssssesersste sttt ensas | onsinies 1,713,784 | ......... 1,684,729 | ......... 1,757,833 | ..o 1,726,640 | ..o 0] s [CRZ)] I [V I (9,849) | ovvvvnnnnd 0] s 1,714,028 | ..o 0 | e (244) | .......... (244)] ...... 33,030 |...... XXX... [.XXX..
Bonds - U.S. Political Subdivisions of States, Territories and P:

358775 6K 5| FRISCO-UNREF-REF 5.25 02/15/2015......c.cccc0vens I ..... |09/16/2014| Call.cieeiierieiisriseisrisnienens | s | s 195,000 | coovrens 195,000 | .oovernnee 200,097 | oo 195,352 | cooovvenvrinninns [ e (352) (K14 [ [P 195,000 | .oovvncrinnns [ | o 0] . 11,119 [02/15/2015| 1FE......
2499999. Total Bonds - U.S. Political Subdivisions of States, Territories and POSSESSIONS...........cuiuieiiriiiiiiiisiiiiiesississssisssissssssessissssisssssens | consinniens 195,000 | ............ 195,000 | ............ 200,097 | ... 195,352 | .o [V (352) 0 (352) 0] i 195,000 | ..oooovennnnd 0 | i 0 ] i 0. 11,119 ... XXX... |.XXX..
Bonds - U.S. Special R and Special A t

19647P  BA  0[CO ST HSG FIN AUTH MF | 3.20 02/01/2044........... | ..... 09/01/2014| MBS Paydown 4,198 02/01/2044| 1FE......

20774W  G9 6 |CT HSG FIN 4.00 11/15/2040..........ccocovrvrmereeriierneres | o 07/2412014| Partial Call..........c.coovvenrernerivneins | covrerenerissnineiienes | v 110,000 11/15/2040| 1FE......
20775B N8 5|CT ST HSG FIN AUTH B-2 4.00 11/15/2032...........c. | ... 07/24/2014| Partial Call .25,000 11/15/2032| 1FE......
3128M1  CK  3|FGCI G11974 PT 5.50 05/01/2021.......cccovvvvevirerirnns | ceeee 09/15/2014| MBS Paydown .10,949 05/01/2021|1...........
3128MB DN 4 |FGCI G12609 PT 5.50 04/01/2022...........cosvremrrmerins | creee 09/15/2014| MBS Paydown 11,735 04/01/2022|1...........

31294L 6V 0 |FGCI E02684 PT 4.50 03/01/25..........ocovverermrerirnnns | e 09/15/2014| MBS Paydown 49,436 | oo 49,436 | ..covvern 51,815 | oo 50,825 | oo | v 03/01/2025( 1...........

3133EC WW  0|FED FARM CREDIT 2.79 08/07/2020...........cccevuverc | ceeee 08/07/2014| Call.......coonvererrirerierirerinerienns | e | eveeeees 1,295,000 | ......... 1,295,000 | ........ 1,300,374 | ... 1,298,763 | ..o | wereeeree(B,763) [ o | eerreeend(3,763) [ o 08/07/2020( 1...........

3133XC  T6  0|FHLB SK-2015 1 PT 5.14 08/18/2015.......c.ccecernvvernens | ceene 09/18/2014| MBS Paydown 5,701 5,701 ...5,679 08/18/2015| 1...........

3136A0 DT  1|FNR2011-77 A SEQ 3.50 08/25/2036............ccovvvvves | vonee 09/25/2014| MBS Paydown 42,002 | 42,092 42,875 08/25/2036|1...........

3136A1 N8 4|FNR 2011-114 VA SEQ 3.50 07/25/26............occovcrurns | vonee 09/25/2014| MBS Paydown 50,974 | v 50,974 | oo 54,431 07/25/2026|1...........

3136A3 TS 0 |FNR 2012-11 PN PAC 4.402 11/25/40..........ocovvvirns | e 09/25/2014| MBS Paydown 29,739 | v 29,739 | oo 31,180 11/25/2040( 1...........

3136A4 VH  9|FNR 2012-14 HA PAC 2.00 07/25/40..........coccrvverunee | v 09/25/2014| MBS Paydown 10,608 | oo 10,608 | ..oovvveneee 10,4688 | ..ooooveevrerircriiens | crvreeeneeiennines | e 07/25/2040|1...........

3136A5 BB 1 |FNR 2012-40 PAC 2.00 09/25/40.........covemereerirmrins | ceeee 09/25/2014| MBS Paydown .20,933 09/25/2040( 1...........

3136A5 P6 7 |FNR2012-53 PB PAC 2.25 02/25/41........coovvvervrirnnns | oo 09/25/2014| MBS Paydown 52,050 02/25/2041|1..

3136A6 4N 1|FNR 2012-72 QE SEQ 3.00 01/25/38.........ocvovvvvererns [ o 09/25/2014{ MBS Paydown..........ccocvvverervers | covervnneirernnincres | oveeniens 103,239 , ,336 [ oo 107,658 [ oo | e (1,328) [ o | e (1,326) [ e 01/25/2038| 1.

3136A7 5E  8|FNR2012-96 PD PAC 2.00 07/25/2041........ccoovvvevies | cevee 09/25/2014| MBS Paydown 50,629 | v 50,629 | .ccoovrvene 51,289 | oo BT [ | i 07/25/2041|1...........

3136A8 XC  9|FNR 2012-99 AB SEQ 1.75 05/25/2039.........cccovuvres | o 09/25/2014| MBS Paydown 23,077 | e 23,077 | oo 23,007 | oovrieeerni23,014 [ e | e 05/25/2039|1...........
3136AA  MJ  1|FNR 2012-139 BH PAC 2.00 02/25/2042...........coccens | o 09/25/2014| MBS Paydown 33514 | e 33,514 | oo 34174 | . 02/25/2042|1...........
3136AA Y7 4|FNR 2012-145 TA PAC 1.25 11/25/2042.........ccoccvvvs | vorne 09/25/2014| MBS Paydown .31,698 11/25/2042|1..

3136AA YL  3|FNR 2012-133 GE PAC 1.50 08/25/204 .109/25/2014| MBS Paydown .10,190 08/25/2041| 1..
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3136AB  H7  1|FNR 2013-5BD SEQ 2.00 03/25/2040..........cceccmsers | e 09/25/2014| MBS Paydown A6,728 | v 16,728 | e 16,699 | .coovrvrns 16,699 [ .oovevererrrienns | e 3 KT U ISV 16,728 03/25/2040( 1...........
3136AC A5  0|FNR 2013-18 PA PAC 2.00 11/25/2041 09/25/2014| MBS Paydown 27,529 ..26,982 10 10 ..27,529 11/25/2041|1..
3136AC EK  3|FNR 2013-10 NE PAC 2.00 01/25/42.........cccovurerurrne | ceene 09/25/2014| MBS Paydown 53,551 ..54,170 (50) ..53,551 01/25/2042(1..
3136AC JY  8|FNR2013-17 PC SEQ 2.00 03/25/2039........ccccorureure | e 09/25/2014| MBS Paydown 7,297 L7411 (37) ..1,297 03/25/2039|1..
3136AD  2H  1|FNR 2013-43 XP PAC 1.50 08/25/2041...........coccruurs | cevee 09/25/2014| MBS Paydown 25,342 | 25,342 | 24,728 83 | o | e 25,342 08/25/2041|1...........
3136AD P9 4 |FNR 2013-41 AE SEQ SSUP 2.00 07/25/2037.......... | ..... 09/25/2014| MBS Paydown 44,360 | v 44,360 | oo 43,254 P21 S R A4,360 [ ..oovvrreerns [ | e (V] IO 596 |07/25/2037|1...........
3136AE 6N 2|FNR 2013-74 HA SEQ 3.00 10/25/2037.........cccovvrers | vurne 09/25/2014| MBS Paydown 13,664 | ..o 13,664 | e 13,962 (G151 [ RN 13,664 | .o | v | e (1[N 274 |10/25/2037|1...........
3136AE  EZ  6|FNR 2013-53 WG PAC 2.00 06/25/2042............ccouues | o 09/25/2014| MBS Paydown 20,715 | v 20,715 | e 19,885 95 | o | e 20,715 [ v [ | e (V1 IO 270 |06/25/2042|1...........
3136AE  S7  3|FNR 2013-53 WL PAC 1.50 01/25/2042..........cccoouvere | o 09/25/2014| MBS Paydown 55,614 | ............55,614 | ........ 52,399 389 | | e 55,614 [ ..ovvvrireinns [ o | e (VI IO 545 |01/25/2042|1...........
3136AE  Z4  2|FNR 2013-70 VA PAC 3.00 08/25/2026............ccooures | vonee 09/25/2014| MBS Paydown 29,433 | 29,433 | e 30,122 ) [CCX) T TR R 29,433 | o [ | e (V] I 589 |08/25/2026|1...........
3136AF NE 0|FNR 2013-75 VG PAC AD 3.25 08/25/2026............... | ..... 09/25/2014| MBS Paydown 1,541 | 11541 | 11,855 | covvvrrrns 11,844 [ s | e (32) [(<72 ]| ST 1541 [ e e | v (VI IO 250 |08/25/2026(1...........
3136AG LA 8|FNR 2013-93 VA SEQ 3.00 01/25/25..........ccoeverurennns | o 09/25/2014| MBS Paydown 119,139 219,569 | v 19,548 [ .o | v (55) (55) .19,139 01/25/2025| 1..
3136AK  MN 0| FNR 2014-39 VA SEQ 3.00 08/25/2027 .| 09/25/2014| MBS Paydown 18,316 ..18,825 7 (7) .18,316 08/25/2027(1..
3137A1 X9  9|FHR 3719 LE SEQ 4.00 08/15/2028 09/15/2014{ MBS Paydown..........ccocurvererreres | crvrerenneirerenincires | vcvnniens 108,391 112,083 | oo 109,257 601 601 108,391 08/15/2028(1..
3137A2 PF 2 |FHR 3766 HE PT 3.00 11/15/20.......cccecrvvrverrmrverenns | e 09/15/2014{ MBS Paydown..........ccovrvvrnerenes | crrvernvnneirernnincres | overnninens 112,439 | oo 112,439 | e 113,915 | oo 113,249 | o | e (92) (92) 11/15/2020 1...........
3137A2 W9 8 |FHR 3752 PD PAC 2.75 09/15/2040.........ccoveerrevernees | creee 09/15/2014| MBS Paydown 32,616 | coveerrnn 32,616 | oo 33,595 | oo 33,559 [ overreririiens | e (45) (45) 09/15/2040| 1...........
3137A6 DT 6 |FHR 3815 GD SEQ 4.00 09/15/2025...........ccccoomvvvennns | e 09/15/2014| MBS Paydown 69,975 | .oeerrrn69,975 | e 72,533 | oo TINTA | e | e, (24) (24) 09/15/2025|1...........
3137A6 FB 3 |FHR 3809 GA PAC 4.50 10/15/39........cccoovrrmerrerrne | eene 09/15/2014 MBS Paydown...........cevevrernerens | covrmeerneniseinerinenes | vveirinenns 192,463 | ......... 192,463 | .......... 201,206 | ..ooovvevee 197,285 613 613 10/15/2039( 1...........
3137A9  J7 2 |FHR 3843 GJ PAC 3.50 10/15/39.......ccmvvvmrrrerirnrirns | ceeee 09/15/2014| MBS Paydown 32,470 | v 32,470 | o 34271 | v 33,855 | ..oeeeeeieiinns [ e (112) (112) 10/15/2039( 1...........
3137A9 VR  4|FHR 3835 BA SEQ 4.00 08/15/2038...........ccccurrerres | v 09/15/2014| MBS Paydown 69,011 | 89,011 | e 72,246 | ..o TATAS | e | e (1,448) | oo | v (1,448) [ ..o 08/15/2038|1...........
3137AE LS  2|FHR 3910 JC SEQ 2.00 12/15/2037.. 09/15/2014| MBS Paydown .23,949 24,480 | ..o 24811 | e | e (63) (63) 12/15/2037(1..
3137AJ)  6F  6|FHR 3955 BG 2.50 02/15/2041 .109/15/2014| MBS Paydown 47,788 ..46,690 70 70 02/15/2041
3137A) HW  7|FHR 3960 YH SEQ 2.00 08/15/2040...........ccovcvrrurs | wurne 09/15/2014| MBS Paydown 51,761 52,893 | ...... 52,740 (262) (262) 08/15/2040| 1..
3137AP  BF  6|FHR 4033 ED SEQ 2.50 10/15/36.........cocvvererrrrerins | cerne 09/15/2014| MBS Paydown 7,998 [ oo 7,998 | i, 8,023 (0) (0) 10/15/2036( 1...........
3137AP GN  4|FHR 4029 NE PAC 2.50 03/15/2041.........ccccovvrmrrires | v 09/15/2014| MBS Paydown 27430 | oo 27,430 | o 28,390 | .oovrine 28,304 | .oovvereiiins | e (50) (50) 03/15/2041|1...........
3137AQ ZE  1|FHR 4059 BC SEQ 2.50 04/15/39........ccevvvurevmirerins | ceene 09/15/2014{ MBS Paydown..........ccocvveerereres | corvernnneiernnincres | oveeniens 164,869 | ........... 164,869 | .......... 170,227 | oo 169,787 | oo | e (3,990) | cveovereererirrrvees | v (3,990) [ ..oovvrnrrrennne 04/15/2039| 1...........
3137AR  RT  5|FHR 4080 DA PAC 2.00 03/15/2041.........cocovverervrres | e 09/15/2014| MBS Paydown 22,391 | 22,391 | 22,923 | ... 22,847 | oo | e (47) (47) 03/15/2041|1...........
3137AR  Z6  6|FHR 4083 CA SEQ 2.00 12/15/2038..........cccovvrureans [ enee 09/15/2014| MBS Paydown 29,49 | .............29,496 | ..............28,833 | ...... 28,872 237 237 12/15/2038(1...........
3137AS Q8 0|FHR 4088 PA PAC 3.00 12/15/40..........coovvvevvmrrcrans | e 09/15/2014| MBS Paydown 97 | e 9T | 9,550 | e 9,462 41 41 12/15/2040| 1...........
3137AT Q5 4 |FHR 4097 TG SEQ 2.00 05/15/2039........cccvrrvvrrerinns [ enee 09/15/2014| MBS Paydown 49,298 | ............49,298 | .............47,865 | ............. 47,937 544 544 05/15/2039| 1...........
3137AT W5  7|FHR 4106 EC PAC 1.75 04/15/41........oovvvvcrrvrncrns | oo 09/15/2014| MBS Paydown 68,440 | ..............68,440 | ..............68,697 | .............. 68,620 | ..oovvrerercerins | e (26) (26) 04/15/2041|1..
3137AU ML  0|FHR 4102 LA PAC 1.75 01/15/2040.. 09/15/2014| MBS Paydown 7,374 7,374 19 19 01/15/2040
3137AU  VJ  5|FHR4119 PAPAC 1.50 09/15/41.. 09/15/2014| MBS Paydown 45,143 | e 45143 | ..o 45,312 | s 45,275 | oo | v (29) (29) 09/15/2041
3137AU X8  7|FHR 4123 AE SEQ 2.00 09/15/2039........ccovvermeremenns | ceenn 09/15/2014| MBS Paydown 34,189 | v 34,189 | .o 34,307 | oo 34,296 | ..ovvoeririiens | e (12) (12) 09/15/2039| 1...........
3137AW VA 0[FHR 4145 UC PT 1.50 12/15/2027..........cocrvrvverrvrrens | e 09/15/2014| MBS Paydown 8,229 8229 | i 8,192 | 8,194 | oo | s 7 7 12/15/20271...........
3137AY NZ  0|FHR 4161 TB PAC 2.50 11/15/2039.........cccrmvvmevirnee | v 09/15/2014| MBS Paydown 29,367 | v 29,367 | .o 29,448 | e 29,440 (6) (6) 11/15/2039] 1...........
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3137AY UE  9|FHR 4163 YA PAC 2.50 10/15/2041.......cconvrrveincres [ v 09/15/2014| MBS Paydown 51,466 | ... 51,466 | oo 52,672 | oo 52,518 | s ((G1215) ) OO ISV 51,466 10/15/2041 1...........
3137B0 TR 5|FHR 4186 MC PT 1.50 03/15/2028...........ccccoovvmuviruns | v 09/15/2014| MBS Paydown .32,022 ..30,672 419 ..32,022 03/15/2028| 1..
3137B4 4F 0 |FHR 4236 WC PAC EXCH 3.00 05/15/42. .109/15/2014| MBS Paydown .26,810 27,141 (149) ..26,810 05/15/2042(1..
3137B7 3L 1|FHR 4289 WE SEQ 3.00 08/15/2031 09/15/2014| MBS Paydown 12,893 (39) 08/15/20311..
3137B7 WH  8|FHR 4311 EA PAC 2.00 09/15/43.........coocovvrrerrmrins | v 09/15/2014| MBS Paydown 16,596 | i 16,596 | 16,353 [ i | e | s 5 5 [ | e 16,596 | i | e | i (V1 IO 42 09/15/2043(1...........
3137BA  HX  3|FHR 4345 AB SEQ 3.00 02/15/40.........cccovvvrrerermvernens [ o 09/15/2014| MBS Paydown 21,946 | 21,946 | 22,868 [ i | e | s (220) (220) | covvveervrinenn | e 21,948 | s [ [ e (V] IO 73 |02/15/2040| 1...........
3137BA XY  3|FHR 4342 BD PAC 2.50 12/15/2043........c.ccovvovvrmrcnrer | worne 09/15/2014| MBS Paydown 9,923 9,923 | i 9,917 | o | e | e 6 B [ oo | e 9,923 | [ | e (1 [ I 42 |12/15/2043|1...........
3137BA  ZV  7|FHR 4336 WV SEQ 3.00 10/15/2025..........cccovvrrererns | o 09/15/2014| MBS Paydown 1,542 | e, 11,542 | oo 11,897 9) (9) [ cernerrmermerene [ v T1BA2 | s e | e (V1 IO 58 |10/15/2025| 1...........
3137BB FW  5|FHR 4349 CD PAC 2.50 03/15/2044..........cocccomvvmnunr | e 09/15/2014| MBS Paydown 6,854 6,854 | oo, 6,848 | ..o [ e [ e 0 0 [ e | eerrrrnneen8,854 | s [ [ (V1 IS 29 |03/15/2044|1...........
3137BD 4U  7|FHR 4378 AC PAC 2.00 02/15/2044...........ccccovvrcmurree | cevee 09/15/2014| MBS Paydown 3,199 3199 | s 3,133 | o [ e | e 0 0 | e | 3,199 | [ [ v (V1 IR 5 |02/15/2044(1...........
31393W W8 8 |FHR 2641 WE PAC 4.50 01/15/2033.........cocoverervierns | conee 09/15/2014| MBS Paydown 9,625 9,625 | oo 9,369 A [ s [ rreieenn0,625 | e | | e (VI IO 289 |01/15/20331...........
31394N 5L 8|FHR 2713 H SEQ 4.00 12/15/2018.........ccconvvumrrvnnns | ceeee 09/15/2014| MBS Paydown .28,057 ..28,811 91) ..28,057 12/15/2018] 1..
31395A 4M 4 |FHR 2809 DC SEQ 4.50 06/15/2019. 09/15/2014| MBS Paydown .31,762 ..32,353 (71) ..31,762 06/15/2019|1..
313950 BA  3|FHR 2881 TE PAC 5.00 07/15/2033.. 09/15/2014| MBS Paydown 60,981 | ..............60,981 ..63,763 (178) ..60,981 07/15/2033(1..
313950 KT 2|FHR 2882 UM SEQ 4.50 08/15/2019..........cecoevvrveres | o 09/15/2014| MBS Paydown 306,657 | .covvvree 306,657 | ..overne. 317,055 2,400 | oo | e 08/15/2019( 1...........
313950 MW  3|FHR 2892 DB SEQ 4.50 11/15/2019.....ccccvcevvverrercans [ enee 09/15/2014| MBS Paydown 38,685 | ..ovveenne 38,685 | ..coovvrunn 39,072 (<74 T I 11/15/2019 1...........
31395L R8  6|FHR 2921 NE PAC 5.00 09/15/2033........ccoevvvvvvvver | e 09/15/2014| MBS Paydown 67,995 | v 67,995 | .ovvvinne 70,481 127 [ e | e 09/15/2033( 1...........
31396A FH 2 |FHR 3028 ME PAC 5.00 02/15/2034..........c.cocvermevnee | ceene 09/15/2014| MBS Paydown 222,189 | 222,189 | 226,831 | 1o 211,960 | v | e LOAT | | s 1947 | e | v 02/15/2034(1...........
31396E TN 6 |FHR 3075 PD PAC 5.50 01/15/2035.........cccomeererenees | ceeee 09/15/2014| MBS Paydown 82,449 | ............82,449 | ... 2,826 | oo | e 01/15/2035( 1...........
31396H 6E 4 |FHR 3102 PJ PAC 5.00 05/15/2034...........c.coevivernee | ceeee 09/15/2014 MBS Paydown............cveurenerinns | covrmrernmninnineiienes | covvieninns 134,969 6,294 | oo | e 05/15/2034|1...........
31397F 2N 1|FHR 3282 YC SEQ 5.50 09/15/2021..........ocvovrerrnrs | corne 09/15/2014| MBS Paydown 6,295 L2 [ IR 09/15/2021(1..
31397S XM 1 |FNR 2011-40 KA SEQ 3.50 03/25/2026 .109/25/2014| MBS Paydown 8 0 03/25/2026
31397U RJ  0|FNR2011-63 MV SEQ 3.50 07/25/24...........ccoccovvecrs | e 09/25/2014| MBS Paydown .35,072 289 07/25/2024|1..
31398F JG  7|FNR 2009-80 MA SEQ 4.00 04/25/2027........coccovvevnee | o 09/25/2014| MBS Paydown 24,046 (110) | coveveererinens | evvrreereenenn 28,046 | oo [ e [ vvriiennn0 [ e 04/25/2027|1...........
31398R E7  6|FNR 2010-57 DP PAC 4.00 08/25/2039..........cccccouvene | cevee 09/25/2014| MBS Paydown 28,509 | coovveenne (23) [ o [ 28,509 | e | e | e [ 08/25/2039| 1...........
31398R ZU  2|FNR 2010-57 DB PAC 4.00 01/25/2038..........ccocovuvene | ceene 07/25/2014| MBS Paydown 9,053 (27) [ v [ errerireerned8,083 | e | e | e | 01/25/2038|1...........
31402D  7J  3|FNCI 726397 PT 4.00 07/01/2018.......cccoovvvveiiririians | e 09/25/2014| MBS Paydown 55,245 | ... (429) [ oo | 55,245 | s e |0 | 07/01/2018|1...........
31403D JE  O|FNCI 745561 PT 5.00 08/01/2020...........couverevvrrevernee | ceene 09/25/2014| MBS Paydown 27370 | e 2 | e | e 21,370 | e e [0 08/01/2020( 1...........
314030 KD  0|FNCI 745592 PT 5.00 01/01/2021......cvvvvmrerecerrenirnee | ceene 09/25/2014| MBS Paydown A9675 | e (24) [ oo [ e 19875 | e | e | e | s 01/01/2021|1...........
31412Q  SE 0| FNCIPL 932117 PT 4.00 11/01/2024.........ccccovrvrvens | vorne 09/25/2014| MBS Paydown 52,455 | oo 37 11/01/20241...........
31416W ZA 3 |FNCT PL AB1636 PT 3.50 10/01/2030.. 09/25/2014| MBS Paydown .35,693 ....35,693 83 10/01/2030(1..
31417Y GK 7 |FNCI PL MA0201 SEQ 4.00 10/01/24 .| 09/25/2014| MBS Paydown ....135,182 .135,182 .(1,528) | ... . 10/01/2024
31417Y R2  5|FNCN MA0504 PT 3.50 08/01/2020...........occervreenrns | e 07/15/2014| ANCORA ADVISORS LLC.......... 683,698 .(1,845) | ... 22,685 08/01/2020
31417Y  SD O |FNCIPT 3.50 09/01/2025.........cccoevvrrererrereenernenies | ceeee 09/25/2014| MBS Paydown 81,801 | o 81,801 | oo 84,698 | ....coooucn. 79,267 2,093 2,093 | oo | 81,807 [ [ [0 | 09/01/2025| 1...........
31417Y  SK 4 |FNCN MA0521 PT 3.50 09/01/2020..........ccovvrevvrenne | e 07/15/2014| ANCORA ADVISORS LLC......co. | covvrverneirernnineires | vvererinens 864,384 | ......cc.... 819,303 | .ovvrnee. 857,579 | covverrnd 837,578 | .ovveevrvivers | v (292) (292) | cevververvennre | ceeerenn835,914 | i | ....28,470 | ....28,470 | ...... 09/01/2020( 1...........
31417Y  SK 4 |FNCN MA0521 PT 3.50 09/01/2020..........cccermrrmerens | ceeee 09/25/2014| MBS Paydown 9,906 9,906 | .ovovrrrne 10,313 | oo 10,167 [ .o | cevrreeieens (20) (20) [ coovercerrrine | e ,908 | e | e | e | i 09/01/2020| 1...........
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31418A CR 7 |FNCN PL MAQ979 PT 3.00 02/01/2022..........covvernere | ceeee 07/15/2014| ANCORA ADVISORS LLC.....ccoee | covrvererrsrineiiienes | vvevneinnd 270,712 02/01/2022| 1..
31418V T5 1|FNCIAD7771 PT 4.00 07/01/2025..........cocvvrmvrerenns | e 09/25/2014| MBS Paydown 50,430 07/01/2025| 1..
31419D MQ 1 |FNCIAE3066 PT 3.50 09/01/2025.........cocovevemrervrnns | e 09/25/2014| MBS Paydown 57,426 09/01/2025| 1...........
31419D NW  7|FNCI AE3104 PT 3.50 09/01/2025.........coovvevvemrererins | evee 09/25/2014| MBS Paydown 5,572 09/01/2025( 1...........
320265 NU 1|FIRST FL GOVT FING SRS B 5.50 07/01/2014......... | ..... 07/01/2014| Maturity. 850,000 07/01/2014| 1FE......
373506 AV 6|GAENVIR WTR AUTH 4.00 03/15/2021.......ccvvrvvene | oeee 09/12/2014| Sinking Fund Redemption........... | «eeereenveenneenenes [ covevieennd 495,000 03/15/2021| 1FE......
45129W MB  3|ID ST HSG 7 FIN HOME A G2 3.50 5/21/2044.......... | ..... 09/21/2014| MBS Paydown 11,513 05/21/2044(1...........
45201L WF  8|IL ST HSG DEV AUTH C 3.875 12/01/2043.............. | ... 09/01/2014| MBS Paydown 14,797 14, 7 | s 14,796 0 12/01/2043[ 1FE......
45201Y YK 7|ILHSG DEV AUTH A 2.45 06/01/2043..........ccoovvovire | o 09/01/2014| MBS Paydown 20,885 | v 20,885 | ..o 20,050 692 692 06/01/2043| 1FE......
462467 MP 3 |IOWA FIN SFH 4.50 01/01/2029.........ccoovvvvrrrcrirnrires | ceeee 07/15/2014| Partial Call 40,000 | ..cc0oeerri40,000 | oo 3,145 | 42474 | i | s (2,474) (2,474) 01/01/2029| 1FE......
49130T NP 7|KY HSG CORP SER B 4.25 07/01/2027.........coceuvves | o 07/01/2014| Partial Call 15,000 | v 15,000 | oo 15,777 | 15,633 | e | i (633) (633) 07/01/2027| 1FE......
54627A CD 7 |LA SFM HMOWNR ZONE B-1 5.70 12/01/2038....... | ..... 08/01/2014| Partial Call 15,000 | covreererenna 15,000 | i 15,990 | i 15,556 [ i | i (556) (556) 12/01/2038| 1FE......
54811G GP  9|LWR CO RVR-UNREF-A 5.375 5/15/2020...........ccc0. | euee 08/19/2014| Exchanged .20,000 2) 2) 05/15/2020| 1FE......
54811G MQ 0|LOWER CORIVER-PRE REF 5.375 05/15/2020......| ..... 09/03/2014 Call.......coorreerreererieereerieeeres 5,000 0 05/15/2020( 1FE......
60416Q CD 4| MN HFA-NON AMT-MTG 4.50 01/01/2031......ccccores | vuvne 09/01/2014| Partial Call 20,000 | .ooereerrennn20,000 | coiioirenni 21,122 | 020,877 [ e | i (877) (877) 01/01/2031| 1FE......
60416Q DL 5|MNHSGFIN MTG SRS D 4.50 07/01/2034............. | ..... 09/01/2014| Partial Call .30,000 ,387 | i 31,874 | e | e (1,874) | oo [ s (1,874) [ oo 07/01/2034| 1FE......
60416Q FT  6|MNHSGFIN AGY-A 2.60 09/01/2042..........ccccoeveeves | o 09/01/2014| Partial Call 19,848 | v 19,848 | .o 19,868 | ..ovvvvreee 19,866 [ ..ovovvvererieres | v (17) (17) 09/01/2042| 1FE......
60416Q FY  5|MNHSGFIN AGY A 3.00 07/01/2044..........ccoevvvceee | vurne 09/01/2014| MBS Paydown 2,768 07/01/2044| 1FE......
60535G AX 0|MS STHOME CORP SR A4.50 12/01/2031............ | ..... 09/01/2014| Partial Call .25,000 12/01/2031| 1FE......
60535Q FD  7|MS HOME CORP 5.4 06/01/2038...........cccoourereremrens [ v 09/01/2014| Partial Call .75,000 06/01/2038| 1FE......
60535Q LY 4|MS STHOME CORP SF MTGE 2.75 12/01/2032...... | ..... 09/01/2014| MBS Paydown 32,732 12/01/2032[ 1FE......
60636X 8E 6 |MO ST HSG SFH SR E-2 4.50 11/01/2027.........cocoee | wonee 09/01/2014| Partial Call 40,000 | ..coeeeri40,000 | i 43,082 | 42,233 | [ (2,233) (2,233) 11/01/2027| 1FE......
60637B BD 1 |MISSOURI ST 4.625 05/01/2028...........cocoverermrrverres | ceeee 09/01/2014| Partial Call .30,000 | e 30,000 | oo 31,941 | 31,485 | | s (1,485) | cooovercercrinns [ s (1,485) [ ..o 05/01/2028| 1FE......
60637B CK 4 |MO SF HSG DEV SFM E4 4.25 11/01/2030.........ccc0. | e 09/01/2014| Partial Call .30,000 | vioieeerne30,000 | i 32,182 [ 31,765 | i | e (L) R I (1,765) [ oo 11/01/2030| 1FE......
64469D EF 4 |NH SFME AMT AQUIS 5.7501/01/2037......cccrverees | ceeee 07/01/2014| Sinking Fund Redemption........... [ ..ccvevneenienien | covveverinens 10,000 (267) (267) 01/01/2037| 1FE......
647200 M8 4 |NM MTGE FIN AUTH SFM 4.625 09/01/2025........... | ..... 09/01/2014| Sinking Fund Redemption........... [ .ceereneeneennenns | vevererinens 20,000 | ..ccccceeeenc20,000 | oo 20,994 | 20,743 | | i (708) (708) 09/01/2025| 1FE......
647200 N5 9 |NM MTG FIN SFM 5.00 09/01/2030.........ccvrervervvnene | e 07/01/2014| Partial Call 25,000 | .oveerrennn25,000 | coiioirnni27,050 | 26,555 | [ (1,555) | cvovveererineinees | cvveriennd (1,555) | cooevenireriine 09/01/2030| 1FE......
647200 N5 9|NM MTG FIN SFM 5.00 09/01/2030..........cocrvvererenee | ceene 09/01/2014| Sinking Fund Redemption........... [ ...ceereneeneennen | vvveerinens 15,000 | ..cce0eeerra 15,000 | o 16,230 | 15,933 [ | (898) (898) 09/01/2030| 1FE......
647200 V3  5|NEW MEXICO SF MTGE B-13.75 03/01/2043.. 09/01/2014| Partial Call .30,000 | vioieeernn30,000 | i 31,794 | 31,578 | | s (1,578) | covvevereernerinnes | s (1,578) [ oo 03/01/2043| 1FE......
647200 X6 6 |NM MTGE FIN SFM C |4.50 10/01/2043..........cccceeve | o 09/01/2014| MBS Paydown 4,850 , 2 2) 10/01/2043| 1FE......
64972C BD 4 |NYC HSG DEV A TXBL 3.05 06/15/2036..........coccene | ceene 09/15/2014| MBS Paydown 3,932 3,932 3,932 . 0 06/15/2036| 1FE.......
658207 MZ  5|NC ST HSG FIN SRS 24.25 01/01/2028.........cccoruree | o 07/01/2014{ Sinking Fund Redemption........... | cveeevereviverovernines | ovvvrvirnnnns 30,000 | oo 30,000 | .ovvvernenn 31,419 | v K Y A R IS (1,159) | cvovvverervrieees | crvvriennd (L) I 01/01/2028 1FE......
658877 DZ  5|N DAKOTA ST HSG 4.50 01/01/2028..........coeveneverine | oene 07/01/2014| Partial Call 230,000 | coovernene 30,000 | .cooovrrenee 31,998 | oo 31,551 [ e | e (1,551) | oo [ s (1,551) [ oo 01/01/2028 1FE......
658909 CL 8 |NORTH DAKOTA ST HSG F 4.50 01/01/2035........... | ..... 07/01/2014| Partial Call 190,000 | coovernine 90,000 | .coovovrrrnee 92,980 | .oovrrrnene 92,148 | oo | e (2,148) (2,148) 01/01/2035| 1FE......
686087 LA 3 |OR ST HSG SFM AMT B 4.50 07/01/2023...........cccc. | e 07/01/2014| Partial Call .20,000 | ..ceee0rernn20,000 | .oviiernnn20,456 | oo 20,353 | v | e (353) (353) 07/01/2023| 1FE......
686087 NS 2|ORHSG & CMNTY SVCS B 2.50 07/01/2034........... | ..... 07/01/2014| Partial Call 5,000 5,000 (0) (0) 07/01/2034| 1FE......
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708796 YR 2 |PAHSG FIN AG 5.00 04/01/2028.........c.ovveoneeerneennns | ceeee 07/01/2014| Partial Call 245,000 | ............245,000 | ............ 259,550 | .voerrse256,180 | cvoerverincins | e (11,180) [ o | s (11,180) | s | v 245,000 04/01/2028 1FE......
76221R  RB  1|RIHSG & MTG 63A 4.00 10/01/2040..........ccccevvvcecrs | eeeee 07/01/2014| Partial Call .75,000 79,484 | 78,959 [ [ eerennd(3,959) | v | erreenn(3,959) [ ..75,000 10/01/2040| 1FE......
83712T BZ 3|SC ST HSG FIN/DEV SR 2 5.00 07/01/2027.... .| 07/01/2014| Partial Call .10,000 ..10,806 ..10,000 07/01/2027| 1FE......
875301 DX 8 |TAMPA EXPWAY PREREFUND 5.00 07/01/2014..... | ..... 07/01/2014| Maturity. 545,000 568,963 545,000 07/01/2014( 1FE......
875301 EF 6| TAMPA EXPWAY UNREFUNDED 5.00 07/01/2014. | ..... 07/01/2014 MAHUIIY........ooorvvrrerrirrricnireiires | crierirneeisnineiiienes | vevirenennd 455,000 | ...........455,000 | ............ 475,005 07/01/2014| 1FE......
880459 6U 1|TNHSGDEV AGY 5.7501/01/2037.......cvevereerierins | e 07/01/2014| Sinking Fund Redemption........... | .oceeeneeneennens | covvveeinnnd 60,000 | ..............60,000 | .....cco...... 63,275 01/01/2037| 1FE......
880459 6U 1|TNHSGDEV AGY 5.7501/01/2037.....ccvvvevevrererrnns | e 09/01/2014{ Partial Call...........ccccrvervrvvrernnes | crrverrvinererinnseres | covererinens 115,000 | ...........115,000 | ..cooneee 121,277 01/01/2037( 1FE......
880461 BP 2| TN HSG DEV AGY 2A 4.00 07/01/2043.........cconvvevees | oene 09/01/2014| Partial Call 50,000 | .overeerrn.50,000 | oo 53,196 07/01/2043| 1FE......
88271H EP 0| TEXAS ST HSG MTGE REV B 4.45 09/01/2028........ | ..... 08/01/2014| Partial Call .10,000 09/01/2028| 1FE......
88271H EP  0|TEXAS ST HSG MTGE REV B 4.45 09/01/2028........ | ..... 09/01/2014| Sinking Fund Redemption........... [ ..ccuereneennevnen | covvieriins 20,000 | .ccoeeernn20,000 | viieinnn21,424 | 21,185 | s [ e (1129) | s [ e 1129) | i | 20,000 [ s [ [ e | 09/01/2028| 1FE......
917436 X7 7 |UTAH ST HSG CORP SF 4.00 07/01/2024............... | ..... 07/01/2014| Sinking Fund Redemption........... | .cceeeneeneeineens | coevverinnns 35,000 | .ooeerrrnn35,000 | 35,082 | i 35,024 | s [ i 23) | s [ eeriieennn(23) | i | erie00235,000 [ e [ [0 | 07/01/2024| 1FE......
91743P AH 8 |UTAH HSG CORP D G2 4.00 06/21/2044............coco. | o 09/21/2014| MBS Paydown 4,466 ....30 [06/21/2044/1...........
97689P  6R 4| WI ST HSG & ECON DEV 5.50 09/01/2038.. .109/01/2014| Sinking Fund Redemption.. 250,000 ..250,000 ..258,195 .13,750 | 09/01/2038
3199999. Total Bonds - U.S. Special Revenue and Special ASSESSMENL............c.iieiiiiieeeieriesieisiseissisnsesetseessesessssnsensessesssssssesssssessssssesssssnsessenies | eosees 11,138,130 | .......11,047,408 ....10,898,091 | ................0 | ......(66,080)| ...............0 | .........(66,080)| ............0 | .....11,085,064 | ............0 | ....53,066 | ......53,066 |..... 341,230 |...... XXX...
Bonds - Industrial and Miscellaneous
00249E AA 8| AA AIRCRAFT FIN 2013-1 3.596 11/01/2017......ccc0o. | e 09/01/2014| Sinking Fund Redemption........... [ .cceeeeneeneeinnenn | vveverinnens 36,616 11/01/2017| 2FE......
007036 GS 9 |ARMT 2005-2 2A1 SEQ CSTR 06/25/2035..........ccco.. | wece 09/25/2014| MBS Paydown 24,022 06/25/2035| 1FM.....
02149M AB  5|CWALT 2007-J1 1A2 SEQ 5.75 03/25/2037.............. | ..... 08/25/2014| MBS Paydown 40,945 03/25/2037| 1FM.....
02149M AB  5|CWALT 2007-J1 1A2 SEQ 5.75 03/25/2037...........ccc. | e 09/25/2014| Pass-Through Los: 03/25/2037( 1FM.....
023770 AB  0|AMER AIRLINES 2013-2 4.95 01/15/2023...........coc0e. | cevee 07/15/2014| Sinking Fund Redemption........... [ .ccereneennivnei | covveerins 26,432 01/15/2023| 2AM.....
04544N  AD 6 |ABSHE 2006-HE6 A4 SEQ SNR FLT 11/25/2036...... | ..... 09/25/2014| MBS Paydown .58,856 11/25/2036| 1FM.....
059475 AG 8 |BOAA 2007-2 2A2 NAS SSNR 6.00 06/25/37... .| 09/25/2014| Pass-Through Loss 06/25/2037| 1FM.....
073879 M5 4 |BSABS 2005-AC6 21A1 SEQ SNR 5.25 09/2020...... |..... 09/25/2014| MBS Paydown .36,103 09/25/2020| 5FM.....
11042B  AA  0|BRITISH AIRWAYS 5.625 06/20/2020..............cc0onn... R.. |09/20/2014| Sinking Fund Redemption........... | ccoverrevnernerrnees | wovveeneiins 11,040 06/20/2020| 2FE......
12479L  AA  8|CAI2012-1A A ABS 3.47 10/25/2027..........couvvevrreneee R.. |09/25/2014| MBS Paydown .25,000 10/25/2027| 1FE......
12479L AC  4|CAI2013-1A A ABS 3.35 03/27/2028...........cccovvrenec R.. |09/25/2014| MBS Paydown .25,000 03/27/2028| 1FE......
1248ME  AG  4|CBASS 2007-CB4 A2D SEQ STEP 04/37.....ccoccovees | verne 09/25/2014| MBS Paydown 323,062 04/25/2037( 1FM.....
125634 AG  0|CLIF 2013-1A ABS 2.83 03/18/2028...........coecevvveevres | o 09/18/2014| MBS Paydown .25,000 03/18/2028| 1FE......
125634 AL 9|CLIF 2013-3A A ABS 3.67 11/18/2028.........ccoconuvernes | o 09/18/2014| MBS Paydown 14,778 11/18/2028| 1FE......
125634 AN 5|CLIF 2014-1A A ABS PT SNR 3.29 06/18/29............. | ... 09/18/2014| MBS Paydown .13,360 06/18/2029| 1FE......
12667F 5E 1 |CWALT 2005-6CB 1A3 SEQ SNR 5.25 04/25/35....... | ..... 09/25/2014| MBS Paydown 45,532 04/25/2035| 1FM.....
131347 BS 4 |CALPINE CORP 7.87507/31/2020... .|107/22/2014| Cash Tender. 50,863 07/31/2020| 3FE......
131347 BW 5| CALPINE CORP 7.50 02/15/2021 07/22/2014| Cash Tender. 21,172 02/15/2021| 3FE.......
17309A AD 1 |CMALT 2006-A1 1A4 NAS 5.75 04/25/36...........coocver | vevne 09/25/2014| MBS Paydown .20,834 04/25/2036| 1FM.....
17309A AD 1 |CMALT 2006-A1 1A4 NAS 5.75 04/25/36........ccccovrss | e 09/25/2014| Pass-Through Loss 04/25/2036| 1FM.....
251510 DP  5|DBALT 2005-2 1A7 NAS SNR CSTR 04/25/35.......... | ..... 09/25/2014| MBS Paydown .23,906 04/25/2035| 3FM.....
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29348Q AA  0|ENOGEX LLC 6.875 07/15/2014 144A..........ccoooevere | o 07/15/2014 ] MAUFIY........cooevvererninrirererincirens | e | veeeniens 475,000 | ....oooce. 475,000 | ...cooeenee 508,701 | cooverernA79,311 | s | v (G TR I (4,311) [ o [ v 475,000 07/15/2014| 2FE......
29445U AA  3|EQLS 2007-1 A2A SEQ SSNR FLT 04/25/2037......... | ..... 09/25/2014| MBS Paydown 344,641 335,163 | .00 337,928 | i [ e 8,030 8,030 344,641 04/25/2037( 1FM.....
30605X AA  1|FWAY 2012-1 A2 ABS 4.21 10/15/2042 .109/15/2014| MBS Paydown .10,843 ..10,843 0 ..10,843 10/15/2042| 1FE......
32028H AD  5|FFML 2006-FF10 A4 SEQ FLT 07/25/2036............... | ..... 09/25/2014| MBS Paydown 37,324 547 547 07/25/2036( 1FM.....
32051G SD  8|FHAMS 2005-FA5 3A1 SEQ SSNR 5.50 8/25/35....... | ..... 08/25/2014| MBS Paydown 78,024 | ... 78,024 | ..............65,150 | oo 83,547 | | 7,253 [ oo [ e 7,253 | oo 08/25/2035| 1FM.....
362251 AA 8| GRD HOLDING I11 10.75 06/01/2019.......ccoevvvmerrrerrns | coene 08/08/2014| Consent Fee 250 0 06/01/2019| 4FE......
362257 AB 3| GSAA2006-17 A2 SEQ FLT 11/25/2036.........ccoorvure | o 09/25/2014| MBS Paydown 30,307 | v 30,307 | oo 30,307 | oovrvrirens 17,072 (V1 ORI 30,307 11/25/2036| 1FM.....
362381 AA 3| GSAA2006-12 A1 SEQ FLT 08/25/2036..........ccocovure | vonee 09/25/2014| MBS Paydown 7,272 T272 | s 7,272 | ... 3,832 2,006 2,008 | oo | e 7,272 08/25/2036
36298Y AA 8| GSAA2006-14 A1 SEQ FLT 09/25/2036.........ccoucoveve | o 09/25/2014| MBS Paydown 2,418 | 12,418 | 12,418 | oo 6,279 | ..ocvoee. 3,185 3,185 | o [ e 12,418 09/25/2036
379520 AB  9|SEACO 2013-1A A ABS 2.98 04/17/2028.................. R.. |09/17/2014| MBS Paydown 25,000 | ..ocee0eernn25,000 | oo 24,318 85 85 | oo | e 25,000 04/17/2028
379520 AC  7|SEACO 2013-2A AABS 3.67 11/17/2028.................. R.. |09/17/2014| MBS Paydown 12,500 | v 12,500 | o 12,499 | oo 12,499 [ .o | e 0 (V1 OO ISV 12,500 11/17/2028
37952U AD  5|SEACO 2014-1A A1 ABS SNR 3.19 07/17/24 . | 09/17/2014| MBS Paydown .16,667 16,663 [ e [ [ 0 0 ..16,667 07/17/2029
40052T AA  7|GRYPHON FUNDING 0.00 8/05/2050.. 09/05/2014| Paydown .58,780 ..28,886 | ..... 9,265 0 ..58,780 08/05/2050
411707  AA  0[HNGRY 2013-1A A2 ABS 4.474 03/20/2043. 09/20/2014| MBS Paydown 7,500 27,500 | e 7,500 0 ...7,500 03/20/2043
45074G AA 8 |IBERDROLA FIN IRELAND 3.80 09/11/2014............. R.. [09/11/2014] MAtUTItY.......oovvrererinrirrireniieiinins [ v | e 750,000 | .oooeee. 750,000 | ...oooonee. 759,190 | .vveennne 751447 | v | v (1447) | o | v (1447) | o | v 750,000 09/11/2014
45112A  AA 5|ICONX 2012-1A A ABS 4.229 01/25/2043..........cccoue. | oene 07/25/2014| MBS Paydown 19,355 | o 19,355 | v 19,355 | oo 19,356 (0) [(0)]] TN IO 19,355 01/25/2043
466247 SE 4 |JPMMT 2005-A5 1A2 SEQ CSTR 08/25/35............... | ... 09/25/2014| MBS Paydown .96,501 2,461 2,461 | oo | s 96,501 08/25/2035| 1FM.....
46625M MC  0|JPMCC 2002-C1 F SUB CSTR 07/12/2037........ccccco. | ceee. 09/12/2014| MBS Paydown 254,382 | ...........254,382 | .......... 257,403 | ........... 254,153 | oo [ s (198) (198) | vvvveeeeriens | crvrervrnns 254,382 07/12/2037( 1FM.....
46626L FL  9|JPMAC 2006-FRE1 A3 SEQ FLT 05/25/2035............ | ..... 08/25/2014| MBS Paydown 31,197 550 550 | covereeeeeeeees | e, 31,197 05/25/2035| 1FM.....
46627M  FA 0 [JPALT 2006-S1 3A2 SEQ FLT 03/25/36..........couveeee | ceeee 09/25/2014| MBS Paydown 61,811 | 81,811 | 49,101 | 61,428 [ | 1T72 | | v, A7 [ IS 61,811 03/25/2036 1FM.....
46627M  FA  0|JPALT 2006-S1 3A2 SEQ FLT 03/25/36... 09/25/2014| Pass-Through Loss 0 03/25/2036 1FM.....
46629E AC  7|JPALT 2006-A4 A3 SEQ FLT 09/25/2036. .109/25/2014| MBS Paydown .36,065 0 09/25/2036| 2FM.....
46629E AC 7 |JPALT 2006-A4 A3 SEQ FLT 09/25/2036 09/25/2014| Pass-Through Loss 8,468 ...8,468 0 09/25/2036| 2FM.....
61745E SS 1 |MORGAN STANLEY MTN FLT 08/11/2014.......cccccee | e 08/11/2014| Maturity. 2,000,000 | ......... 2,000,000 | ......... 2,000,000 | ......... 2,000,000 (0) ((0) ) ST IO 2,000,000 08/11/2014| 1FE......
61745M N9  0|MSC 2004-1Q8 B SUB 5.19 06/15/2040...........ccccconers | cevee 08/15/2014| MBS Paydown 811,646 | ...ccoo..c 811,646 | ............ 829,401 | ..cvvvenee 819,478 | ..o | e (6,311) | oo [ e (GRS O [ 811,646 06/15/2040( 1FM.....
61755F AA 3| MSST 2007-1 A1 SEQ FLT 06/25/2037.........ccocovvvere | curne 09/25/2014| MBS Paydown 30,801 | ceoreernene 30,801 | oo 28,713 | oo 28,883 825 L7 [N R 30,801 06/25/2037| 1FM.....
63860H AC  3|NSTR 2007-A AV3 SEQ FLT 03/25/2037........cccccconee | e 09/25/2014{ MBS Paydown..........cc.ocevrerevreres | crvvervrneirernnincines | oveeniens 152,514 | oo 152,514 | ... 142754 | .......... 143,783 | oo | v 3,39 3,396 03/25/2037( 1FM.....
63860L AC 4 |NSTR2007-B 2AV2 SEQ FLT 04/25/2037.........cccovees | venee 09/25/2014{ MBS Paydown..........cccccvereieres | covernnneirerinnenrns | eveeinens 164,634 | ............ 164,634 | .......... 147,100 | ............ 147,668 | ... | v 7,361 [ oo [ e 7,361 | oo 04/25/2037| 1FM.....
749239 AD 1|RAMP 2006-RZ5 A2 SEQ FLT 08/25/2046................ | ..... 09/25/2014| MBS Paydown T7,999 | i 77,999 | oo 71,629 | e 72,285 | oo | e 1,632 | o | e 1,632 [ oo 08/25/2046 1FM.....
74924N  AB  3|RASC 2007-KS4 A2 SEQ FLT 05/25/2037........cccevvs | e 09/25/2014| MBS Paydown 55,533 | v 55,533 | oo 83,381 | o 55,559 28 28 05/25/2037( 1FM.....
749788 AA 6 |RAAC 2007-RP3 A SEQ SNR FLT 10/25/2046. 09/25/2014| MBS Paydown .34,809 ....34,809 cor | e | e 1,029 | | 1,029 [ 10/25/2046| 1FM.....
760985 UR 0 |RAMP 2003-RS4 Al5 SEQ STP 05/25/2033.............. | ..... 09/25/2014| MBS Paydown ....186,075 ..186,075 .139,750 20,681 05/25/2033| 1FM.....
76110W SZ 0 |RASC 2003-KS7 Al5 SEQ STP 09/25/2033............... | ... 09/25/2014| MBS Paydown 53,585 ....53,585 ..47,461 3,463 09/25/2033( 1FM.....
76111X TE 3 |RFMSI 2005-SA1 2A SEQ 2.9425 03/25/2035........... | ..... 09/25/2014| MBS Paydown 14,981 | 14,981 | oo 14,091 | 14,088 380 03/25/2035| 1FM.....
78442F CT 3| SLM CORP MTNA FLT 07/25/2014........cccovvvurerirnins | corne 07/25/2014| Maturity. 2,000,000 | ......... 2,000,000 | .........2,000,000 | ......... 1,995,000 5,000 07/25/2014| 3FE......
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82650A AA 6 |SRFC 2012-3A A ABS 1.87 08/20/2029.........c.covvesees | conee 09/20/2014 MBS Paydown...........ovveurernerenns | covrmrerneerseiseisnenes | oveinseinns 101,343 | covvvene 101,343 | oo 101,324 | cocvvvnne 101,326 12 {2 [ IO 101,343 08/20/2029| 1FE......
86358R DX 2 |SASC 2001-SB1 A5 SEQ 3.375 8/25/31 09/25/2014| MBS Paydown 11,125 ..10,055 ..10,114 150 150 11,125 08/25/2031( 1FM.....
863619 AB 8 |SASC 2007-OSI A2 SEQ FLT 06/25/2037........ccocovure | vouee 09/25/2014| MBS Paydown .76,883 ..72,654 ...13,257 2,259 2,259 ..76,883 06/25/2037| 1FM.....
872225 AD  9|TBW 2006-5 A3 SEQ STP 11/25/2036..........cccouvevvrre | o 09/25/2014| MBS Paydown 11,732 146 146 11/25/2036| 1FM.....
87407P AA 8 |TAL 2013-1A A ABS 2.83 02/22/2038.........c.covvvvereres | ceene 09/20/2014| MBS Paydown 25,000 | ..ce0eeernn25,000 | oo 24,996 | e 24,997 | oo [ e 0 (V1 OO ISR 25,000 02/22/2038| 1FE......
87407P AJ  9|TAL 2014-1A A ABS SNR 3.5102/22/2039.........coc0. | e 09/20/2014| MBS Paydown .25,000 (V1 RSO ISV 25,000 02/22/2039| 1FE......
88314R  AA  4|TMCL 2013-1A A SEQ 3.9 09/20/2038..........c.covervnrne R.. [09/20/2014| MBS Paydown 37,500 | v 37,500 | .ovvrerenn 37,308 | oo 37,313 23 23 | e | s 37,500 | oo | e | e (1[N I 975 | 09/20/2038| 1FE......
92928Q AA 6| WEAFINANCE LLC 7.125 04/15/2018.........cocoevvvere | cerne 07/23/2014| Make Whole Call..... 664,620 | ............ 556,000 | ............ 612,990 | ..ooovenee 596,619 | ..oovvrerreririens | cerirenns (4,822) | oo [ s (G 7.7 | R 591,797 [ oo | v 72,823 | ... 72,823 | ... 30,592 | 04/15/2018 1FE......
93364L AC 2| WMCMS 2007-SL3 A1A SEQ SSNR CSTR 03/45..... | ..... 09/23/2014| MBS Paydown 7,055 7,055 | i, 7,338 | oo [ e | e (14) (G [T 7,055 | oo | e | e (V1 IS 32 | 03/23/2045| 1FM.....
96032U AA  1|WESTR 2012-3A A ABS 2.50 03/20/25..........cccouvire | ceene 09/20/2014| MBS Paydown 62,452 | v 62,452 | ......cc...... 62,452 | .ovvvernn. 62,262 51 51 | o | e 62,452 [ ..o [ | e (VN IO 1,037 |03/20/2025| 1FE......
997575 ZZ  1|REGIONS LTD 1.98 9/8/2014 .....cccovvvnvriinrvinninninnns | coene 09/08/2014| Maturity. 200,000 | ..o 200,000 | ..o 200,000 | ..oovreneee 199,998 | ..o [ e 2 Y2 SRR [P 200,000 [ .o [ | e [V 2,944 109/08/2014[1...........
3899999. Total Bonds - Industrial and MISCEIBNEOUS. .......ururirriererirsiseisissseersss s ess st bt ensanses | onnrnees 9,993,643 | ......... 9,922,725 .9,759,629 ..9,435,555 | .......10,192 | ........98,581 | ..o 0] .t 108,773 | oo [V 9,913,785 | ..o 0. 79,857 | ... 79,857 XXX
8399997. Total Bonds - Part 4, 23,040,557 22,849,862 3,158,762 .22,255,636 0 32,492 0 22,907,878 0]...132,679 |.... 132,679 XXX
8309999, TOtAl BOMAS. ... rtereereseres et es e eees et E 18£8 8 8 £ L E A8kttt | nnins 23,040,557 | ....... 22,849,862 | ...... 23,158,762 | ....... 22,255,636 0 32,492 0. 22,907,878 | oot 0. 132,679 | ..... 132,679 XXX...
Preferred Stocks - Industrial and Miscellaneous
17311H 20 9 | CITIGROUP CAPITAL XVII 6.35%...ccrcereresserssciennas | ..... | 09/16/2014| CLASS ACTION SETTLEMENT. .27,008 (0 OO [PUTORRTRTROIOR TVRTRRIO TN 27,008 | ...... 27,008 | .o | XXX... | RP3LFE
8499999. Total Preferred Stocks - Industrial and MISCEIlANEOUS..................ccvverviveiererircieieeeiceereeeeeeree e 27,008 |........... D, 0.9 S [ (] [P (0] I ([ I 0 0 0 0 0 0] ... 27,008 | ... 27,008 | ............... 01.... XXX... [.XXX....
8999997. Total Preferred Stocks = Part 4........ccovvviiniiiniiiisssisssissnienes 27,008 | .....co...e R T [ {1 [ I [ I 0 0 0 0 0 0] .. 27,008 | ... 27,008 | oo 0] XXX... [ XXX....
8999999, TOtAl PrefrTEA SHOCKS. ... reutrssiesersi sttt stttk 27,008 | ....ccooeue .0 T [ (U] (] I [ I 0 0 0 0 0 0] .. 27,008 | ... 27,008 | oo 0. XXX... [ XXX....
Common Stocks - Industrial and Miscellaneous
08915P 10 1|BIG 5 SPORTING GOODS CORP.........cocermeerrrrrenns | creee 08/29/2014| CABRERA CAPITAL MARKETS. | .......10,484.000 ..169,937 (71,925) | oveovvenernens | e 128,839 | oo | s (21,968)
09348R 30 0|BLDRS EMER MKTS 50 ADR INDEX.......cccovrmrrens [ e 09/16/2014| STERNE AGEE & LEACH. ..5,223.000 ..221,032 ..193,982 ..10,443 ......16,607
09348R 30 0|BLDRS EMER MKTS 50 ADR INDEX.......cccouvermvenes | ceene 09/19/2014| STERNE AGEE & LEACH.......... 5,306.000 219,451 ..197,065 8,715 | o | rrerereen205,779 [ i | v 13,672
257559 20 3| DOMTAR CORP......cocoiimrieirneiieeiseisesiseisesiieees |....| 07/25/2014| CANTOR FITZGERALD & CO.... | ......... 5,410.000 | .oovernee 206,634 | ..o XXX orries | 0000 215,025 | e 255,190 | o.eoo(40,164) | ooooovocriecns [ e | e (40,164) | oo | ereeeeenn215,025 | oo [ e (8,391)
45409B 88 3 |1Q GLOBAL RESOURCES ETF........ccccnvvunirivvrrner | e 09/16/2014| STERNE AGEE & LEACH.......... | ccooouce 4,930.000 | ....ccoeene 141,734 | ..o ), 9.9 TN IS 148,585 | ....coooec. 140,116 (2074 ISR IS 139,913 | v | v 1,821
45409B 88 3 |1Q GLOBAL RESOURCES ETF........cocvvvviververcvins | v 09/19/2014| STERNE AGEE & LEACH.......... | cocooce. 4,931.000 | .coovveene 139,598 | ..ooovvvenes ). 9.0 T IS 146,590 | ..ovvvenee 140,144 (2074 ) IS IS 139,942 | .o | v (344)
464287 46  5|ISHARES MSCI EAFE INDEX FUND.......cccocnevvrnes [ e 09/16/2014| STERNE AGEE & LEACH.......... | ocoocee. 3,628.000 | ....ccouce. 239,987 |..ovvunee. XXX ovvire | v 296,102 | ..ovvruene 243,421 | 100 (80,669) [ ..o [ e [ s (80,669) | ..o | v 162,752 | coovvvvvceeins | e 77,235
464287 46  5|ISHARES MSCI EAFE INDEX FUND........ccccovvvmerin | ceene 09/19/2014| STERNE AGEE & LEACH.......... 3,836.000 252,834 )99 T IS 310,570 | .ocveneee. 257,376 | .......(85,293) | covvouvecrierins [ e | e (85,293) | vvvvveerriens | v 172,083 | o | e 80,751
481130 10 2 |[JOURNAL COMMUNICATIONS INC-A.......cccvvrrmrrer | weene 08/12/2014| CABRERA CAPITAL MARKETS. | ....... 13,845.000 | ...ccveneee 130,493 | .o ) 9.0 G IS 114,506 0 [ o | v 114,508 [ oo | e 15,988
73935X 10 4 |POWERSHARES DYNAMIC MKT PORTFOLIO........ | ..... 09/16/2014| STERNE AGEE & LEACH.......... | oo.... 15,212.000 | ......... 1,114,832 |............ XXX ovvre | v 783,186 | ...c..... 1,038,371 | .....(544,285) | ..ovvvrevvririres [ e [ e (544,285) | coovvervricrs | erreernnn 494,086 [ o [ 620,747 |..... 620,747
73935X 10 4 |POWERSHARES DYNAMIC MKT PORTFOLIO........| ... 09/19/2014| STERNE AGEE & LEACH.......... | coeee 11,179.000 763,079 | .....(379,845) | covouvvecrrcries [ | v (379,645) | evvovvrverienn | e 383,433 | oo [ 437,126 |..... 437,126
73935X 30 2|POWERSHARES HIGH YIELD EQUITY DIVIDEND.. | ..... | 09/16/2014| STERNE AGEE & LEACH. .13,537.000 ..160,413 (56,855) 67,410
73935X 30 2 |POWERSHARES HIGH YIELD EQUITY DIVIDEND.. | ..... 09/19/2014| STERNE AGEE & LEACH.......... | ....... 16,410.000 | ............207,090 | ...ocoooeee XXXoriiie | ceriernennn 193,819 | i 194,459 | (59,723 [ oo [ [ s (59,723) | ovvovvvvvervens | errrereeen 134736 | i | 172,354 | Ll 72,354
749941 10 0 |RF MICRO DEVICES INC.......oooonrrrrieirerierinninns | ceeee 08/05/2014| CABRERA CAPITAL MARKETS. | ......... 3,803.000 579 | oo | eoveerneenn20,203 [ i | 022,387 | e 22,387
761396 30 8 |REVENUESHARES SMALL CAP FUND........ccccoouovews | o 09/16/2014| STERNE AGEE & LEACH.......... | ovooee. 2,199.000 | oo 119,448 | i XXX [ e 76,218 | i 118,504 | 11 (42,287) | oo v | v (42,287) | oo | v 76,218 [ i | 043,231 | 43,231
761396 30 8| REVENUESHARES SMALL CAP FUND.......cccovvernee | eeee 09/19/2014| STERNE AGEE & LEACH.......... | ccooouce 2,244,000 | ..o 120,821 | oo XXX | e 83,747 | 00120,929 | (37,182 [ oo | e | e (37,182) | covvvvvevvivene | wvvrrereenn 83, 74T | i | 237,075 | 37,075
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871570 10 9[SYNAPTICS INC...cooovrvrerrerereirerisnrienieeiseissessnnes | ceens 07/01/2014| CANTOR FITZGERALD & CO.... | ......... 1,008.000 | ..oooonennd 91,299 |..ccvonnee XXXeorvoee | v 82,885 | 52,224 | i (9,780) | s [ v [ verereeend(9,780) [ oo [ 82,445 | i | s 48,855 | ... [
87157D 10 9|SYNAPTICS INC... 08/05/2014| CABRERA CAPITAL MARKETS. | ............ 685.000 | ..oovvcrnnns 54,406 | ......cc.... XXX vvre | v 28,844 | 35,490 | 1iiii(8,646) | oo | e | ervrenene(6,646) [ i | 28,844 | s | e 25,563 | ...
87157D 10  9|SYNAPTICS INC... .109/08/2014| CABRERA CAPITAL MARKETS. 2,389.000 200,411 .rrn83,191
903236 10 7 |URS CORPORATION.......ccoerrririrrririerieicnnninenens | e 09/25/2014| CANTOR FITZGERALD & CO.... | ......... 4,994.000 | ........... 289,837 | .o XXX ovvre | v 197,794 | 264,632 | .in(66,838) | oo | e | eeeeenn(66,838) [ o | e 197,794 | s | e 92,043
922908 55 3| VANGUARD REIT ETF....c.coevmivririirinirinninerirenines | e 09/16/2014| ANCORA ADVISORS LLC.......... 807.000 59,774 XXXeovvooe | w8100 | 52,100 | eeirocn(7,000) | oo | evverineivsnenns [ verereeeee(7,000) [ covciiiviviins | vvriieeeend8,1000 | e | s 14,674 [
97717W 28 1 |WISDOMTREE EMERGING MKT SMALL CAP......... | ..... 09/16/2014| ANCORA ADVISORS LLC.......... 355.000 17,291 XXXeorioe | e 18,524 | 16,362 | 2,182 | s | v TA9T | BT [ [ e 17,033 | e | i 258 [
97717TW 28 1 |WISDOMTREE EMERGING MKT SMALL CAP......... | ..... 09/19/2014| STERNE AGEE & LEACH.......... 345.000 .16,598 ) .9, SRR IS 18,002 | oo 15,901 | oo 2,101 [ | e 1449 | 852 [ e | e 16,553 [ s | s A4 | [
984004 10 8| XCERRA CORPORATION.......cveierirsimrsssrssrinnnens | o 09/25/2014| CANTOR FITZGERALD & CO.... | ....... 12,571.000 | ..oooovennee 120,702 | .ovoovivenes O S [ 75,183 | oo 100,442 | ....... (VAL I [RORR [ (25,259) | oovvvvenirnnne | v 75,183 | i | e 45519 | ...... 45,519 [
9099999. Total Common Stocks - Industrial aNd MISCEIIBNEOUS..........vuuririieiiisiers et sees sttt ettt snsennis | fsrsans 5,105,061 | ...ccco..uc PO 4,326,779 | ......... 4,636,594 | ..(1,444,245) | ....ccocoenn.cd 0| . e 61,747 | ...(1,505,992) | ...ooconnrencd [ 3,319,216 | .o 0 |..1,785,846 |..1,785,846 XXX...
Common Stocks - Parent, Subsidiaries and Affiliates
92206@ 10 7 I VANLINER INS CO....oivimiriniennirensssisssrssnissesenes I ..... |09/30/2014| UNIGROUP, INC......oovvsiinrinns 43,361 0 o | | e | o | o 0 [\
9199999. Total Common Stocks - Parent, Subsidiaries and Affiliaes............ccc.oriiriiniisiiniiesiiesesiss e 43,361 oo XX | 3,361 | i | 0 0 0 0 0 | i [V I 0 L XXX..
9799997 Total Common Stocks - Part 4.... .5,148,422 ..(1,444,245) | . ...(1,505,992) 0 3,319,216 0 |..1,785,846 |..1,785,846 XXX
9799999, TOAl COMMION SHOCKS. .. rtureseerseessstessersseses et ses s ee s8££k .5,148,422 ..(1,444,245) .(1,505,992) | ..o [ 3,319,216 | .o 0 |..1,785,846 |..1,785,846 XXX...
9899999. Total Preferred and COMMON SOCKS.........uiruiriiisierersiiiiseesssersss sttt sttt nsnssssensnnnes | snsssees 5,175,430 ,370,140 ,636,594 | ..(1,444,245) (1,505,992) | oo 0] . 3,319,216 | .o 0 [..1,812,854 |..1,812,854 XXX
9999999. Total Bonds, Preferred and Common Stocks.............ccccvivrcrens 28,215,987 |........... YO, S 27,528,902 | ....... 26,892,230 | ..(1,434,053) .(1,473,500) | ...oocvvnnvnnd 0 ... 26,227,093 | ...coocvrnn 0 |..1,945,533 |..1,945,533 XXX...

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues:.....6.



statement for September 30, 2014 ofthe N@tional Interstate Insurance Company

Sch. DB-Pt A-Sn 1
NONE

Sch. DB-Pt A-Sn 1-Footnote A
NONE

Sch. DB-Pt A-Sn 1-Footnote B
NONE

Sch. DB-Pt B-Sn 1
NONE

Sch. DB-Pt B-Sn 1-Footnote A
NONE

Sch. DB-Pt B-Sn 1-Footnote B
NONE

Sch. DB-Pt B-Sn 1B-Broker List
NONE

Sch. DB-Pt D-Sn 1
NONE

Sch. DB-Pt D-Sn 2
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

QEO06, QE07, QE08, QE09, QE10, QE11



statement for September 30, 2014 ofthe N@tional Interstate Insurance Company

SCHEDULE E - PART 1 - CASH

Month End Depository Balances
1 2 3 4 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During at Current
Depository Code Interest Current Quarter Statement Date First Month Second Month Third Month *
Open Depositories
Key Bank Cleveland, OH 195,235 240,524 265,818 | XXX..
Fifth Third Cincinnati, OH ...12,092,690 | ...oovvveee. 6,585,672 | ...oovvveeee 9,978,550 | XXX..
First Hawaiian Honolulu, HI 91,969 84,475 83,281 [ XXX..
0199999. Total Open Depositories. XXX 0 0]......12,379,894 ..10,327,649 | XXX..
0399999. Total Cash on Deposit XXX 0 0 ...12,379,8%4 | . 110,327,649 | XXX..
0499999. Cash in Company's Office XXX v [ oo 0.0 S P DO S P XXX 800 800 905 | XXX..
0599999. Total Cash XXX.ovvvvee [ e XXX..ooooee 0 0 ...12,380,694 | ............ 6,911,471 | .......... 10,328,554 | XXX..

QE12
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statement for September 30, 2014 ofthe N@tional Interstate Insurance Company

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter
1 2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
Description Code | Acquired Interest Date Carrying Value Due & Accrued During Year

NONE
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