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Statement for September 30, 2014 of e S TATE AUTOMOBILE MUTUAL INSURANCE COMPANY
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1o BONAS. oot | seeneeneeees 495,530,593 | ...ovvorieiieienens (V1 R 495,530,593 | ......c...... 447,434,289
2. Stocks:
2.1 PrEferred STOCKS..........ooiuiiicirc et | e LU O (01 N (U 0
2.2 COMMON SEOCKS......eoururrreeeerircisieriseesises bbbttt nssessnes | sesssesssnns 780,828,652 | .....occoonee. 17,270,813 | oo 763,557,839 | ....cccoeone. 725,244,261
3. Mortgage loans on real estate:
BT FIISEIENS. ... | e LU O (01 N 0 [ e 0
3.2 Other than firStENS........cc.ciii s nsines | ceiesiesi s LU L0 N 0 [ oo 0
4. Real estate:
4.1 Properties occupied by the company (less §............ 0
ENCUMDIANCES)......vviivviecteiieie sttt sttt bbb b b st besssassesnsebenans | ebevsesesisanes 32,067,180 | coveevercreereerieia {1 I 32,067,180 | ...coveee. 32,876,257
4.2 Properties held for the production of income (less §........... 0
ENCUMDBIANCES)......vvvecvrie ittt st s s b st s s ssssssessnsnes | svnsssssssessnssssesssansnes (0 U (1 I U (0 0
4.3 Properties held for sale (less §.......... 0 €NCUMDIANCES)........cocviecviveiieiieetseee s | ceeinsisse s 0 [ oo 0 | e 0 [ oo 0
5. Cash ($.....64,638,306), cash equivalents (§.......... 0)
and short-term investments ($.......... (1) OO UUUSRURURRRRRURRN SRRSO 64,638,306 | ....cooocverrrereriene () I 64,638,306 | ............... 94,013,560
6. Contract loans (including §.......... 0 PreMIUM NOES).....vuvvererireiierisrieiseessseseessestssessssessessssssesss | sesssssessessssssessasssssnens (0 (1 I U (0 0
7o DBIVALIVES.......ouiiiiiiici bbb | srnss s LU L0 N 0 [ o 0
8. Other iNVESIEA @SSES........c.cvieeicicice ettt sttt sannns | seessssssaeses 36,635,841 | oo () I 36,635,841 | ..o 78,289,847
9. RECEIVADIES fOr SBCUMEIES.......c..cvveeveveceeeeiceee ettt sssaenaes | seesesssssessesnsas 152,907 | oo {1 152,907 | oo 0
10.  Securities lending reinvested COllAtEral ASSELS...........v i inssseesessssessessssssseess | sessssessssssssssessssesseens (0 0 | e [0 0
11, Aggregate Write-ins for INVESIE @SSELS..........urrrerririrrirrire st esssessssssessesssesses | ssssssssssssssssssssssassnees {0 I {0 [0 0
12.  Subtotals, cash and invested assets (LINES 110 11).......cveveveireievcieeeieeeee e | cveienans 1,409,853,479 | .....ccconu. 17,270,813 | .......... 1,392,582,666 | .......... 1,377,858,214
13. Title plants less §.......... 0 charged off (for Title INSUrErs ONIY).........ccovereinrerrenenrreirnnensiseees | eevreeeseeneeseesseeseneens (0 (1 (0 0
14.  Investment incOME due ANd BCCTUEM..........c.cveveieeiecreieice et sbesaenes | eveeresessssans 3,491,009 | oo {1 I 3,491,009 | ..ccocvevneee 3,703,376
15.  Premiums and considerations:
15.1  Uncollected premiums and agents' balances in the course of collection.............cccccoeeveees | cevvivnnee. 242,619,957 | .oovveviernne 120,662 | ............. 242,499,295 | ............. 210,676,025
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including $.....3,234,596 earned but unbilled premiums)...........c.coevvees | vorverrvnncs 412,534,359 | ..oovreenne. 1,377,434 | ............. 411,156,925 | ............. 396,252,330
15.3  Accrued retroSPECHVE PrEMIUMS.........c..vererereeereeeiseesreeseseeseesseseesesssessessssssessessssssssesses | sseessessessessssssesssssanenn (01 (1 I U (0 U 0
16. Reinsurance:
16.1  Amounts recoverable from FBINSUTETS............cocuvcverierierienieniessesise e seeseesees
16.2 Funds held by or deposited with reinsured companies.............cccceveverrveennaes
16.3 Other amounts receivable under reinsurance contracts
17.  Amounts receivable relating to UNINSUTEd PIaNS.............ccceveveiiicreieeceeieee e seseeiens | cveveseiessseessseseesesesaees {0 I U 0 | e [0 U 0
18.1 Current federal and foreign income tax recoverable and interest thereon............cooceceeeveeeveces | coveevvveerenans 1,818,044 | oo {0 I 1,818,044 | ....occone. 1,820,304
18.2 Net deferred tax @SSEL...... ..o | sbeesseesinsienees 332,037 | oo 332,037 | oo 0 [ e 0
19.  Guaranty funds receivable O 0N BPOSIL...........cccvcvevriireieieieiiee ettt senebesens | cvevesresesessesenes 192,478 | oo, {1 O 192,478 | oo 166,151
20. Electronic data processing equipment and SOfIWAIE...........c.ccvvcveveecieiiiieieeeee e | ceveveseeaesns 25,431,970 | covvernnne 22,734,409 | ..ccovvrnee. 2,697,561 | ...coevevene. 2,865,606
21.  Furniture and equipment, including health care delivery assets (§.......... 0t | e 6,579,462 | ................ 6,579,462 | ..cocvvereeiieiend [0 I R 0
22. Net adjustment in assets and liabilities due to foreign exchange rates...........ccceveevivcevicciees | ceveevveeeeeeeeieean [0 U 0 | o [0 O 0
23. Receivables from parent, subsidiaries and affiliates..............cccoeevveeriieriveieceescceeeeeeee | e 30,395,656 | ..ovevevcreieiieieieian {1 I 30,395,656 | ....cccou... 22,691,034
24. Health care ($.......... 0) and other amouNts rECEIVADIE..............ccccueiiicviiieece e eieiees | eveevetesere s 0 [ e 0 | o [0 RO 0
25. Aggregate write-ins for other than invested aSSets..........c.cvviereiciiiceceeee e | cvreiiinienas 6,620,258 | ................. 4,837,549 | ..o 1,782,709 | ...cocvve 1,443,341
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUGN 25)........c.eveierreirriineieeeineissesseseseseesesssssssessssessesssessssessssssesses | sessssenn 2,351,525,644 | .............. 53,252,366 | .......... 2,298,273,278 | .......... 2,205,935,557
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNtS.........cc.vervenrrees | coverreeerneereersirneinninns (0 (1 (0 0
28.  Total (LINES 28 @NG 27).....ccoumvermremeerneeisseeeseeeseeessseessssesssesesssessssesssssssssssssssssssssssssssasssssssssnns | coeeeenns 2,351,525,644 | ............... 53,252,366 | .......... 2,298,273,278 | .......... 2,205,935,557
DETAILS OF WRITE-INS
1100, ettt | eesseest st nen e (1 (0 (O 0
1102, ettt | erssee sttt (U (0 (O 0
1103, et ee Rttt | eeeseest st et (1 (0 (O 0
1198. Summary of remaining write-ins for Line 11 from overflow Page........c.cceueveuerieieiiieieieiiiens | cveveeiesieiessssssee e (01 U 0 | o [0 I 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LIN€ 11 @DOVE)......ceiiieririiieiieiieiisisisieississiesenisisnes | seereessssesesssssssensesseinsd | cosvierisssssssesssssseseenas {0 I [0 0
2501, ACCOUNES TECRIVADIE. ... .ceveevereeirieseceieeiieeise sttt essssnnen | nesssnessesssaes 349,976 | ..oovovvvreenne 349,976 | ..o (O 1,313
2502. Prepaitd BXDENSES. ......c.cvvereeeeieeetereeteteeeseeeseesetesssetesesassssessesesessessssssssassssesessssssasssssessssesesnsssanns | evessesesessesn 4,167,584 | ................. 4.167,584 | oo [0 I R 0
2503. Equities and deposits in pools and @SSOCIALIONS.............ccccvucveveicreieiieieeeete et essseeens | sereeresesseeesinaas 394,966 | ..oooovevereeeeeean {1 394,966 | ..ccoveererrnne, 357,840
2598. Summary of remaining write-ins for Line 25 from overflow page...........ccceveeveevenieeeveeeeeeneeies | eveeevevenenns 1,707,732 | oo 319,989 | ..ocoeveee 1,387,743 | oo 1,084,188
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 8DOVE).........creeuruereressirensssessessssnsssssessssnenss | cosesssessseens 6,620,258 | ....ooocvvrinnnc 4,837,549 | ..o 1,782,709 | ..ooovvvvencnen. 1,443,341

Q02




Statement for September 30, 2014 of e S TATE AUTOMOBILE MUTUAL INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS
1

2
Current December 31
Statement Date Prior Year
1. Losses (current acCident Year $.....128,254,840)...........cccvuieeiureieeeeeie s ese s issesssse s es st ens st ensenssseens | srersnsasssenesesenseeneas 412,214,528 | .o 408,993,064
2. Reinsurance payable on paid losses and 10Ss adjuStmENt EXPENSES...........ccccuieiiiveveicreiieieie et benes | evessesesesessesssssesns 191,510,366 | ...cocvvvevererirnes 175,996,269
3. LOSS QAUSIMENE EXPENSES......cvviiiiiiecteietctetee sttt ettt bbbt bbbt eb st bbb s s bbb et b s et e sttt en st esantes | bessebesenntetanetereneeaas 93,566,907 | oo 95,884,407
4. Commissions payable, contingent commissions and other Similar CRAIGES.............cceeieeiieieierieiiee e sees | oeevenssesessaesssssesns 14,175,615 | oo 16,214,937
5. Other expenses (excluding taxes, ICEBNSES ANA FEES).........cvieiiiieiieicecee ettt es st | sessebesssssessssssesesseaas 15,925,244 | ..o 12,371,442
6. Taxes, licenses and fees (excluding federal and foreign income taxes) 6,663,244 | ...coooveiicieeiis 7,569,585
7.1 Current federal and foreign income taxes (including §.......... 0 on realized capital gains (I0SSES))........cccvuerererererereriieeiiens | e saens 0 [ e 0
7.2 Net deferred taX IADIIIY............ccceieiieiricc ettt r bbbttt es e bbbt s st s st s st esssnaens | sbsesebssesessssesesinsebesnteses e aesnand 0 [ o 0
8.  Borrowed money $.....89,000,000 and interest thereon $.....2,085,986..............cvueurerereernresriesinssssessisssssssesssssssssessesssssses | svessissssssssessssnseens 91,085,986 | ....ccocvvvrrereiieie 89,897,814
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....684,401,594 and including
warranty reserves of $.......... 0 and accrued accident and health experience rating refunds
including §.......... 0 for medical loss ratio rebate per the Public Health SErVICE ACt..........cccceveveieiiiieieseeee e esiens | cvvevevessse e 277,523,535 | cooooveevcveeererernnns 258,119,454
10, AQVANCE PIEMIUM. ......ovvuiveivieeiectctcee ettt ettt bt ae s s bbb bbb e s bbbt s bbb s be bt ss st es bbb snsesaesanns | sbessessssessssasssnssssenas 15,236,643 | ..oocveeeein 12,580,323
11.  Dividends declared and unpaid:
T SHOCKNOIETS. ..ottt bbb bbb s bbbt s s st steb e b st | ebiessssessesses st enses bt nsesae st 0 | oo 0
11,2 POICYNOIETS. ......cocviiiictiecete ettt ettt ettt bbb sttt s et bttt ae s bbb s b et s st nanbesensnaas
12.  Ceded reinsurance premiums payable (net of ceding commissions)
13.  Funds held by company under reinsurance treaties..............
14.  Amounts withheld or retained by company for acCOUNt Of OtNEIS............cccuiiieiiicicccee e tesenaees | ereneeaesesese e besenseeas 7,528,870
15.  Remittances and items NOt @lIOCAEM.............cccviueiieiciiie ettt sens | sbessessesssestes st ensenas 1,238,469
16.  Provision for reinsurance (including §.......... 0 CBITIEA) ...ttt ettt b et esaetenas | erentesessteses ettt ans 47,557
17.  Net adjustments in assets and liabilities due to foreign EXChANGE FALES..........cccciviveiieiricc et eseneis | eveereres st ss bt es s benen 0 [ e 0
18, Drafts OULSTANGING. .....cvveeevicecee ettt ettt sttt a et a bt n s et st bt et et snaetesnaetensnses s nsebananes | bessebessssesenaetenneeaas 56,936,159 | .ovoverereceeeee 49,620,596
19.  Payable to parent, subsidiaries and affiliates..............ccceviieicicec et | serrebess et ns e 49,213,755 | oo 49,945,774
20, DEIVAIVES. ... .cvevseveetiieiseiieiitssie ettt ettt b st s s b £ Rt R et b st n s s setns | ebaebinbense st s ettt nee 0 | o 0
271, PaYabIB fOr SECUMLIES......c.cvieiveiicieiecte ettt bbb s bbb bbb bbb s bbb bbbt bennsesesntens | sbesissetesnsesesnsessanes 13,892,338 | ..o 0
22.  Payable fOr SECUMEIES IBNAING. ......coiiieriiireieiiee ettt ettt b bbbt b s bbbt es s st bt bessnaesesntes | sbessssssesassstesessesessn et bnsebessnsens 0 [ e 0
23.  Liability for amounts held Under UNINSUIEA PIANS...........ccccvieiicveiiiie ettt a e sse b sesssaess | sbessssssesssasbessssesessn e b bnsesesnsens 0 [ o 0
24. Capital notes §......... 0 and interest thereon §.......... 0T OO L0 N 0
25.  Aggregate Write-inS fOr [ADINIIES.............cccieiiicieiiciecce ettt bbbt ae s b s st ssnsebes | eresnsetessserennaessnas 37,074,422 | oo 39,495,096
26. Total liabilities excluding protected cell liabilities (Lines 1 through 25)...........ccveieeiiieeicesce et sssvesnes | crevisesssesseseseeens 1,435,663,668 | .......ccevvvrevernes 1,339,683,326
27, ProteCted COIl NADIIES. .. ...evuevreueireireieiiisieiciss e s st s st es et ensenn | etsebsssensassesnssnsensee et snt s s nanes 0 | o 0
28.  Total liabilities (LINES 26 ANA 27).........cceviveriiiieicieieieesie ettt b bbb b se bttt s bt es b s s b b st s s naes
29. Aggregate write-ins for special surplus funds
30, COMMON CAPIAI STOCK. ......uvereivciicieteicte ettt bbb bbb b st bbb s st st b s s s s s enaebenans | sbsesebssesessnsesesensebes s tesen e s snaed 0 [ e 0
31, Preferred CAPItAl SEOCK.........evuevevireieie ettt ettt bbbttt st s st b st s bntes | ebessssestesens st st ettt es e see s and 0 [ e 0
32.  Aggregate write-ins for other than special SUIPIUS fUNDS............cccoueviiicieiiieice ettt sens | seesessssesessses s bt ses e senaed 0 [ oo 0
33, SUMIUS NOES......vereeririiciseseisesssesse sttt sttt s s8Rt n s s b s snnnn | essstssssessestensanstess st e st ensantansa 0 | e 0
34, Gross paid in and CONTDULEA SUIPIUS.........cvevevireieieieeisie ettt sttt b st bbb s s s sse st b s ses e sssaenes | essssssssssessssnsessesiesssessesessaneans 0 [ e 0
35, UNGSSIGNEA fUNAS (SUMPIUS).......vuurvrririerieireiissieiseesssiseess sttt ettt sttt ess st nssessantas | sessssssessonsnssnssanens 862,178,253 | ..ovoveeeecns 865,860,757
36. Less treasury stock, at cost:
36.1 . 0.000 shares common (value included in Line 30 §.......... 1) OO POT OO OO [0 U 0
36.2 ......... 0.000 shares preferred (value included in Line 31 §.......... 0)rtreerrereeeresr ettt en st | entne et [0 U 0
37.  Surplus as regards policyholders (LINES 29 t0 35, 18SS 36).........vvurururrerrrerrenirerineirsiresssesseesssssessessssessssssessesssessessessssssesssssenes | sesssssesssssssssssssasens 862,609,610 | oo 866,252,231
38, Totals (PAge 2, LINE 28, COL. 3)......oeieiceeecieiceeie ettt ettt ettt nssesaesntns | evaesessessesaeseesnean 2,298,273,278 | w.oovveevereereerane 2,205,935,557
2501. EScheated fUNS PAYADIE............cccvicueiiicieictc ettt ettt bbbt bbbttt bbbt eebns
2502. Premium deficiency reserve
2503. Equities and deposits in pools and associations ...135,859
2598. Summary of remaining write-ins for Line 25 from overflow page 33,972,199
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 GDOVE).......uueruieriiiiieisiisisisesissssssssssssssssssssssssssesssssssssesssnssssssssassessssssessensns | ssssssssssssssssssssssassas 37,074,422
2901. Retroactive reinsurance gain (loss) ..431,357
2902.
2903.
2998. Summary of remaining write-ins for Line 29 from overflow page...
2999. Totals (Lines 2901 thru 2903 plus 2998) (LINE 29 @D0VE).......ciiieiieieiitiieiiis sttt cb st bbb er s ses b bensnaens
3201.
3202. ...
3203.
3298. Summary of remaining write-ins for Line 32 from oVErflow PAGE...........ceevieeveveieeeie ettt
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 8D0VE).........cceiereiieireisieisiiessssstesies st essssssssss s ssssssssssessssssensesassssenes
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Statement for September 30, 2014 of e S TATE AUTOMOBILE MUTUAL INSURANCE COMPANY
STATEMENT OF INCOME

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct.............. (WIItEN $.....374,207,798).......cvueeeeieereeseeseesessess s sassssenas | svesssanssanes 366,119,170 |....cco....... 366,286,428 |.............. 489,279,107
1.2 Assumed........ (Written $.....1,167,678,390).........cuereeeecrereeesesrecesessssssssessssssss st sssss s sssssessssssessssssnssnssassans | sesessesens 1,139,410,920 |........... 1,137,490,264 | ........... 1,517,660,028
1.3 Ceded . (written § ...1,080,392,594 | .. .1,084,021,479 ..1,446,956,969
14 Net......oone.. (WIIEEN $.... 444,487 812)....c.eoeeeeeeeeeeeeeeee et ss s es s sanssnnsans | svsessensinses 425,137,496 | .............. 419,755,213 | .............. 559,982,166
DEDUCTIONS:
2. Losses incurred (current accident year $
2.1 Direct...... .201,612,246 | .. ...173,579,176 232,947,775
2.2 Assumed ..580,953,586 | .. ....648,299,297 852,981,307
2.3 CBUEBH.......vuveceeii st R bRttt bttt nis | srenianeansia 544,050,370 |..ccooennnes 585,345,473 |...coovunen. 771,434,051
ANttt A ettt s st st en st e s san st saantnsens | eeveensnienen 238,515,462 | .............. 236,533,000 | .............. 314,495,031
3. Loss adjustment expenses incurred..... 52,795,667 | .....cooucee 50,192,238 |..... ...68,912,959
4. Other underwriting expenses incurred. ..158,983,493 | .. ....150,559,661 | ..... .198,301,877
5. Aggregate write-ins for Underwriting dBAUCHONS.........cccviiveiiieice et bessnaens | nreresssssesssesessnsesesanes [0 [ P (7,590)
6. Total underwriting deductions (LINES 2 trOUGN 5)...........cocviuiiiiieiiirieieceeee ettt ssessssntens | essessesnsa 450,294,622 | .............. 437,284,899 | .............. 581,702,277
7. Netincome Of ProtECLEA CEIIS...........ccviiieeieiiceicc et ae s b sssessssebennns | esessssssessnserensssnsersnneseld | ersvessersssesesissssessnsesenan [0 IR 0
8. Net underwriting gain (I0ss) (Lin€ 1 mMINUS LINE 6 # LINE 7)......cecvivcveieeeeieeceeeeecteeeceteteee et esesseaes et seneesesenssssenanes | srevesensesenns (25,157,126) | ...oevvveee. (17,529,686) | ............... (21,720,111)
INVESTMENT INCOME
9. Net invesStMENt iNCOME BAMEM............ccovcveiiiieiciete ettt ettt b bbb es ettt bt s essnsetesessebenans | ensesesissesines 15,519,611 | ..coccvvennee 14,827,747 | ..o 19,699,710
10. Net realized capital gains (losses) less capital gains tax 0f $.....449,637.........c..cooevveveererrerersiseeseesesessessesssessesssseesens | ervssssesnsnnes 1,027,988 |....coevnaees (3,210,358) | ...ovvvrenn (4,255,191)
11. Net investment gain (I0SS) (LINES 9+ 10).......cciiiiiiicieeiieesieee ettt ettt sttt esenas s s s benans | sbesnsesesnans 16,547,599 | .....cccoeeve. 11,617,389 | ..coocvvneee 15,444,519
OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off
(amount recovered $.....166,084 amount charged Off $.....954,848)...........covurirreeeeieereeseeeeeee e sssesssses | ceveeesessessseniens (788,764) | ...coevveren (1,038,872) | ..vvverrne (1,372,828)
13. Finance and service charges not inCluded in PrEMIUMS.........ccvvevivireieiieisee et essese s sssessssssens | esesesssinsesanen 2,215,890 | ..ccvvirernne. 2,465,259 | ....ccccvvune. 3,261,247
14. Aggregate write-ins for MIiSCEIIANEOUS INCOME.........cciuviieiieieieeeteee ettt bbb s st sssseses | srebesssnsessnnssenas (56,017) | evvverirerirerinan 75,572 | oo (72,821)
15. Total other income (LINES 12 throUGN 14)........cueveiiiiecieiesee et ssesaessnsnes | nsssssessssanes 1,371,109 | 1,501,959 | ..o 1,815,598
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and
foreign INCOME taxXes (LINES 8 + 11+ 15) ...t sttt ettt ss st ensnssessns | sressessnssessns (7,238,418) | ...oovvvrerenne (4,410,338) [ ..vvrrvrrennene (4,459,994)
17. DiVIdends 10 POICYNOIAETS..........c.cvivieiieiicisieete ettt et a bbbttt s bbbt bs st b es et bans | ebsesessssessnsntenas 59,427 | oo, 48,093 | ..o 86,349
18. Netincome after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (LINE 16 MINUS LINE 17).....cviciiieiieiiiceieeteseee ettt ettt tes e b nssbenas | evesassessaesens (7,297,845) | ....ovvnee. (4,458,431) | ..cvevirerne (4,546,343)
19. Federal and foreign iNCOME taXES INCUITEM. .........cc.rururerrereeireeeneireeese e ssessseiseessssssesee st ess e ssess s sssssessssssessesssssens | srssssssssssnssens (7T17,440) | oo 60,523 | ..o (1,741,953)
20. Netincome (Line 18 minus Ling 19) (10 LINE 22)........c.cccueiuiiereisircieiseicis st st sssessenes | evsesssssssssenes (6,580,405) | .....cocovnve (4,518,954) | ... (2,804,390)
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, DECEMDET 31 PHIOr YEA.........c.vuueererirreeriereieeseeeseesseseeeseesessesssesessesssssessesseseseesens | sessessnenns 866,252,231
22. Netincome (fromM LINE 20).......c.ceviicuiieieeiieieie ettt st a b a bbb bbb b et s s b st b st besnsens | ebsssssessnserens (6,580,405)
23. Net transfers (t0) from Protected Cell CCOUNTS...........cuu ettt st ssess s essssenssnsns | ressessssessssessssssssnssnes 0
24. Change in net unrealized capital gains or (losses) less capital gains tax of §..... 5,437,756
25. Change in net unrealized foreign exchange capital gain (I0SS)........c.cciuiveirriiiiiieie ettt ssesnes | stesaesessessessesssesseseenas 0
26. Change in net deferred INCOME TAX........c.cieiieiiiiieeiee et bbb ssebennaes | esassssesssesns 1,113,318
27. Change in NONAAMItEEA @SSELS..........c..cviveiieierciiiieie ettt bbbttt snsnns | eebessssaessesans (6,754,190) | ...vvcvevennn 47,090,134 |......coo....... 53,714,186
28. Change in provision for reinsurance.
29. Change iN SUIPIUS NOES........cucvuiveiiieeiiciitsite ettt b st bbb s bbbt bbb ss st nes
30. Surplus (contributed to) withdrawn from ProteCted CEIIS.............ouiueiieeiiicscceee et | esesaebessreses s rseesens [0 TR 0 [ 0
31. Cumulative effect of changes in aCCOUNtING PHINCIPIES...........vcuivereireieeieieeee ettt ettt ses e ess s sesestenns | evessetesessessssssssseseesns [0 [0 T 0
32. Capital changes:
321 PAIA UMttt bbbttt bt a bbbttt baestntas | nebieseestns st st eenaas 0 [ oo (01 SRR 0
32.2 Transferred from surplus (StOCK DIVIAENG)..........c.cvevieeieieieee ettt st s n s sasnns | sbevsesssssessssssssssssesans (01 O (0 0
32.3 TranSTRITEA 10 SUMPIUS. .......c.vcveveeieeieiecte ettt ettt ettt es st ettt st s et s nsetssessesensstesnsnssssnans | esesastesesssssssnansesnsesns [0 [0 0
33. Surplus adjustments:
331 PAIA Nttt ettt bbb bbbttt sa st s st s ssestensesis | srsessensiessensenssessessenensD) | erreesesseste st ses (01 SO 0
33.2 Transferred to capital (Stock DIVIAENA)..........rurirriririereriessisesssisesesess s sssssssssessssesssssssesssssssssesssnsss | sessssssessessssssessnssensnessQ | sreseessssesssssssssessansnssn (01 ST 0
33.3 Transferred from CaPItaL............ccccceveicreiicecee ettt ettt tes st sssesessaessnnaes | evesrerenssessssesesenerenesD | eerereereses e [0 T 0
34. Net remittances from or (10) HOME OffICE.........coiererciiesieeieteeece ettt st ssssessssssssssesssssssessesessnsns | sresesesssssssssssssssssssesensQ | ervevessesssesssssssessssnsad (0 0
35. Dividends to stockholders
36. Change iN trEASUNY STOCK.........ruuvrirrerieiiesiseieisessss ittt s en
37. Aggregate write-ins for gains and 10SSES IN SUMPIUS..........ccocvevivireiieiiieeieice ettt esa bbb bessnees | evsssssesnsesens 3,140,900 |.......c..... (25,605,095) ] .......coucnue (6,933,395)
38. Change in surplus as regards policyholders (Lines 22 through 37)...........eeirrereninrinnenesnseseiesnsessesesssssssssssssssssssesss | eossssssessessnes (3,642,621)] .. ..53,902,803 117,551,658
39. Surplus as regards policyholders, as of statement date (LINeS 21 PlUS 38).........ccoveerircreieeireiecee e veneens | cevereeerenas 862,609,610 | .............. 802,603,376 |.............. 866,252,231
DETAILS OF WRITE-INS
0501. Premium deficiency reserve. .0

0502.
0503.
0598.
0599.

Summary of remaining write-ins for Line 5 from oVerflow Page............cecrerurinrinrinineinsieseessse e ssssssseseenns
Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above)

1401.
1402.
1403.
1498.
1499.

MiSCElIANEOUS INCOME (EXPENSE). ...o.vuvrerererresreseeseesresesseesesseesesssesseesesssessessesssssessessssssessessasssessessassssssessassssssessessnsssnes
Gain (108S) 0N SaAIE Of fIXEU ASSELS.......c.cvivericriiice sttt bbb bbb bbbt nas
Governmental fiNES aNd PENAIIES. ..........curuuiereeirecireieieei ettt bbbttt
Summary of remaining write-ins for Line 14 from overflow page...........cccoevievriieieieeniceesee e
Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)

3701.
3702.
3703.
3798.
3799.

Deferred gain on asset transfers between parent and affiliate...............ccocceieviiceiiiccec e
Meridian Citizens Mutual - as if Merger effective January 1, 2013...........ccooovieireieieseee s
Net excess of pension liability over intangible asset....................
Summary of remaining write-ins for Line 37 from overflow page.
Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 GDOVE)........cceveririierieiitieisieicisesesses st ssssssesssssses e sssssnenns

.................. 3,140,900

..3,140,900 |...

..................... 181,375
.................. 7,370,497
.25,920,178
59,077,145)
....(25,605,095)
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Statement for September 30, 2014 of e S TATE AUTOMOBILE MUTUAL INSURANCE COMPANY

CASH FLOW

Currer11t Year Prior2Year Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums COlleCted NEt Of FEINSUIANCE. .......cccvcvieec ettt ss st sass s snsesanns | ereseesnans 436,787,123 | ............. 382,315,217 | covvevereee 525,303,233
2. NetinVestMENTINCOME.........cc.iiiiiir e | eriesiesis 22,895,647 | ......ccc..uc.. 22,116,425 | ....cccovvennee 27,721,153
3. MISCEIANEOUS INCOME.......ouveviieieieciet ettt sttt bbb s bbb se s s st essesssssssensesanssnns | enssssessessins 1,331,224 | ................. 1,451,905 [ ..o 1,795,946
4. TOtal (LINES T hTOUGN 3)...oouivermiviieeeiieesiseceissee s esess s sttt nnnns | reeeessseend 461,013,994 | .....ccoc0o. 405,883,547 | ...coovevens 554,820,332
5. Benefit and 0SS related PAYMENLS.........ccocviiiviieicicecee ettt ettt snnas | ersesssenean 243,058,973 | ............. 226,766,740 | ............. 302,027,226
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNTS..........ccvveeveeveirereeerierevisieeieens | cveiereisevesiesee s (0 (01 0
7. Commissions, expenses paid and aggregate write-ins for dedUCHONS..........c.ccvcviveiecievcrecec e [ eevereiieas 212,617,361 | .ccevvene 201,449,835 | ............. 264,150,613
8.  Dividends paid to POICYNOIAETS.........ccveviiriiiciriete et ..63,254 ....8,051
9.  Federal and foreign income taxes paid (recovered) net of $.......... 0 tax on capital gains (I0SSES).......cccvvvvverrerrerereriees [errvirerieienans (270,063)] ....covvvnvee. (2,532412) ..o (2,600,079)
10 Total (LINS 5 HrOUGN 9).....covuuurveumrriiiieiriserisieessises s essss s est s sss st ssens st | sevissessens 455,469,525 | ............. 425,692,214 | ...coveeeens 563,633,186
11. Net cash from operations (Line 4 MiNUS LiNE 10)........ccuuriurrerrireineireieeneineessesssessesesseessssessesssssssssessssesssssessessesssssesss | sessessssssssne 5,544,469 |............. (19,808,667)| ....cceevvven. (8,812,854)
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
121
12.2
12,3 MOTGAGE I0ANS.......oocvieieeiecicteee ettt st b bbbt s s a s s s stessesntssebsssssnssnnns | sessessesssesssssessnsnsenen (1 U (01 0
12,4 REAIESIALE ...ttt | rerien bbb (01 RN 0 [ e 0
12.5  Other iNVESIE @SSELS........cvvvuerirriiiireceiesr ettt nens e nesnes | crisessssenenss 44,237,280 | ..ocovvrienenne 5,291,640 | ..o 7,902,295
12.6 Net gains or (losses) on cash, cash equivalents and short-term inVEStMENtS.............cccceveeieivceiecceeceerceeeeeens | e (11 [ [0 R 0
12.7  MISCEIIANEOUS PrOCEEUS. ........cvvicvecrreie ittt st b s bbb sse s s s sses s es e sesbssssssessssssassessesnsnes | sressssssssees 13,892,338 [ ...ccvovnnn. 9,664,177 | ..cvovene. 10,000,000
12.8  Total investment proceeds (LINES 12.110 12.7)......ovivieieieeeeerceiesesses st tesesss s ssssesesssssessesessssssassens | sssessenenns 137,090,491 | .....coc. 82,011,054 |............. 140,533,806
13.  Cost of investments acquired (long-term only):
130 BOMAS. . eeeveeetsreeseeses et bRt | rreniieens 117,599,227 | ..oovvvvv 71,113,046 | ...cocovvenn. 111,407,851
1312 SHOCKS. . vvvueveseeeseeeseeesse e ess st s skt | crreeetnenenns 54,684,476 | .....ccocooonnn. 11,655,148 | ....ovvvvnve. 19,739,718
13.3 Mortgage loans..
134 REAIESTALE ...
13.5  Other iNVESIEA @SSELS........cvveuirirriiicrieeiic sttt | cesseeniseesenes 2,468,041 | ..o 9,808,788 | ..o 10,916,475
13.6  MiSCEllANEOUS APPIICALIONS. .....cuuveirrecirrireeeie ettt s sttt en s st ensnsnesns | sptessasesssnsssases 152,907 | oo, 0 e 0
13.7 Total investments acquired (LINES 13.1 10 13.6)......cvvriieicriiesieerseteees ettt ssssessesessssssssssssssssensns | ersssssensans 177,091,763 | .............. 92,962,533 | ............. 142,436,715
14.  Netincrease or (decrease) in contract 10ans and PremiumM NOLES...........cureeererrerieneereieeeneee et sseeens
15.  Net cash from investments (Line 12.8 minus Line 13.7 and Line 14)...
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOLES, CAPITAI NOLES.......cvveieiteiicie ettt ettt sttt se b s st s ssaebesestesessnnens | evessesesssesesssesssntesans (11 [ [0 U 0
16.2 Capital and paid in SUrplUS, 18SS trEASUNY STOCK..........ccevevereiieeieieicteee et bnee
16.3 BOITOWEA fUNGS........oocveeiiniiiieiiit st
16.4 Net deposits on deposit-type contracts and other insurance liabilities
16.5 Dividends 10 STOCKNOIAETS.............cuuiiiiirii e
16.6  Other cash provided (APPHEA)..........cevevcreirieeeee ettt s st sse s ssnbessesessessnsnses | osssssssssssesans 5,081,549 | ..oocvnvee. 24,278,263 |.............. 27,573,052
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Ling 16.6).........c.. | covevvivnennens 5,081,549 | ...ccoouus 24,278,263 | ............... 27,573,052
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17).......ccccevvvevvvceens | ovvrerennnn. (29,375,254)| ...vvvreene (6,481,883)| ....covvvvnne 16,857,289
19.  Cash, cash equivalents and short-term investments:
19.1 BEUINNING O YBAT.....vvvvuererueeesseeeeseeessseesesssesss st ekt esnten | seessssesssens 94,013,560 | ..oovveveneee 77,156,271 | ovvvveeeens 77,156,271
19.2  End of period (LiNe 18 PIUS LINE 19.1).....c.ervvereeerieereeeeeeeereeee e seeeseeesseeeseeeesseeessnessseesssesssessesesenee | cooeeeeeeeess 64,638,306 | .............. 70,674,388 | .............. 94,013,560
Note: Supplemental disclosures of cash flow information for non-cash transactions:
(20,0001 oo | N 0 0]
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Statement for September 30, 2014 ofthe SO 1 ATE AUTOMOBILE MUTUAL INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

1. Summary of Significant Accounting Policies:

A

Accounting Practices:

The accompanying financial statements of State Automobile Mutual Insurance Company (the "Company" or “State Auto Mutual”) are presented on the basis of accounting practices
prescribed or permitted by the Ohio Department of Insurance, which has adopted the National Association of Insurance Commissioners’ (NAIC) Accounting Practices and
Procedures manual (NAIC SAP).

A reconciliation of the Company’s net income and capital and surplus between the practices prescribed and permitted by the state of Ohio and NAIC SAP is shown below:

Amount ($)
Description State of Domicile 2014 2013
Net income, OH basis OH (6,580,405) (2,804,390)
State prescribed practice - -
State permitted practice - -
Net income, NAIC SAP basis OH (6,580,405) (2,804,390)
Statutory surplus, OH basis OH 862,609,610 866,252,231
State prescribed practice - -
State permitted practice - -
Statutory surplus, NAIC SAP basis OH 862,609,610 866,252,231

Meridian Citizens Mutual was merged with State Auto Mutual on July 2, 2014.

2. Accounting Changes and Corrections of Errors:

A

Accounting Change:

According to the NAIC Accounting Practices and Procedures Manual, SSAP No. 3 — Accounting Changes and Corrections of Errors, relating to mergers, prior years' amounts in the
financial statements shall be restated as if the merger had occurred as of January 1, of the prior year. See related discussion regarding the Merger (defined below) at Note 3B -
Business Combinations and Goodwill. As a result of the Merger, all prior periods presented have been restated to reflect the operations of the merged entities as if the merger had
occurred January 1, 2013.

3. Business Combinations and Goodwill:

A

Statutory Purchase Method:

1. a  OnFebruary 10, 2009, the Company purchased 100% interest in RHC, a Delaware corporation. RHC writes specialty property and casualty business through four
insurance subsidiaries, Rockhill, Plaza, American Compensation and Bloomington Compensation and has a subsidiary that is a third party administrator providing
workers compensation case and claim management services.

b.  OnJune 1, 2014, the Company purchased 100% interest in CDC Holding, Inc. (“CDC"), a California corporation.
2. The RHC and CDC transactions described in Note 3A were accounted for as statutory purchases.

3. a  The costof the RHC purchase was $248,627,800 resulting in goodwill of $150,178,743, of which $0 was nonadmitted at September 30, 2014.

b.  The cost of the CDC purchase was $17,500,000 resulting in goodwill of $16,776,153, of which $16,619,004 was nonadmitted at September 30, 2014.
4. a.  Goodwill amortization for the period ended September 30, 2014 relating to the purchase of RHC was $11,263,406.

b.  Goodwill amortization for the period ended September 30, 2014 relating to the purchase of CDC was $561,824.

Statutory Merger:

On July 2, 2014, Meridian Citizens Mutual merged with and into the Company (the “Merger”), with the Company continuing as the surviving entity.

The transaction was accounted for as a statutory merger.

There were no shares of stock issued in the transaction.

Pre-merger separate company revenue, net income, and other surplus adjustments for the six months ended June 30, 2014 were $277,619,406, ($6,020,534), $5,704,583
respectively for the Company and $4,082,837, $112,968, ($927), respectively for Meridian Citizens Mutual.

5. There were no mergers with any companies that previously did not prepare statutory statements.

Hwp e

4.  Discontinued Operations:

No substantial change from December 31, 2013.

5. Investments:

A

Mortgage Loans: Not applicable.

Debt Restructuring: Not applicable.

Reverse Mortgages: Not applicable.

Loan-Backed Securities:

1. Prepayment assumptions for mortgage-backed securities, asset-backed securities and collateralized mortgage obligations were generated using a purchased prepayment
model. The prepayment model uses a number of factors to estimate prepayment activity including the time of year (seasonality), current levels of interest rates (refinancing

incentive), economic activity (including housing turnover) and term and age of the underlying collateral (burnout, seasoning).
2. The Company has not recognized any other than temporary impairments on its loan-backed securities.

3. The Company has not recognized any other than temporary impairments on its loan-backed securities.
4. The Company has loan-backed securities in which the fair value is less than cost or amortized cost for which an other than temporary impairment has not been recognized.
Amount ($)
a. The aggregate amount of unrealized losses
1. Less than 12 Months (1,209,903)
2. 12 Months or Longer (831,348)
b. The aggregate related fair value of securities with unrealized losses
1. Less than 12 Months 76,469,104
2. 12 Months or Longer 28,216,740

5. The Company regularly reviews its investment portfolio for factors that may indicate that a decline in fair value of an investment is other than temporary. The Company
considers various factors, such as the duration and extent the security has been below cost, underlying credit rating of the issuer, receipt of scheduled principal and interest
cash flows, and the Company’s ability and intent to hold the security until recovery.

Repurchase Agreements: Not applicable.

Real Estate: Not applicable.

Low Income Housing Tax Credits: Not applicable.

Q06



Statement for September 30, 2014 ofthe SO 1 ATE AUTOMOBILE MUTUAL INSURANCE COMPANY

5.

10.

11.

Investments (continued):

H.

Joint

Restricted Assets: No substantial change from December 31, 2013.
Working Capital Finance Investments: Not applicable.

Ventures, Partnerships and Limited Liability Companies:

No substantial change from December 31, 2013.

Investment Income:

No substantial change from December 31, 2013.

Derivative Instruments:

No substantial change from December 31, 2013.

Income Taxes:

No substantial change from December 31, 2013.

Information Concerning Parent, Subsidiaries and Affiliates:

A

Debt:

Nature of the Relationships:

See Schedule Y - Information Concerning Activities of Insurer Members of a Holding Company Group, Part 1 Organizational Chart. On May 31, 2014, MIGI merged with and into
the surviving entity State Auto Holdings, Inc. On June 1, 2014, State Auto Mutual purchased CDC Holding, Inc. and its subsidiaries, Network E&S Insurance Brokers, LLC and
Partners General Insurance Agency, LLC. On July 2, 2014, Meridian Citizens Mutual merged with and into the surviving entity State Auto Mutual. On September 16, 2014, SA
Software was dissolved.

Change in Terms of Intercompany Agreements:

The Pooling Arrangement was amended to increase State Auto Mutual’s participation percentage to 34.5% from 34.0% due to its merger with Meridian Citizens Mutual, effective
July 2, 2014.

In May 2009, the Company borrowed money in the amounts of $50,000,000 and $20,000,000 from State Auto P&C and Milbank, respectively. The principal amount is due 2019.

At the option of the Company, early repayment may be made. Interest is due semi-annually at a fixed annual interest rate of 7.00%. The total loan interest incurred through

September 30, 2014 and 2013, and December 31, 2013, was $3,664,932, $3,664,932 and $4,900,000, respectively.

FHLB (Federal Home Loan Bank) Agreements

1. On February 7, 2014, the Company refinanced its $19,000,000 loan from Federal Home Loan Bank of Cincinnati (‘FHLB") for a period of five years at a fixed rate of 2.05%.
This is an interest-only loan with principle due at the maturity date of February 7, 2019. This loan is collateralized by treasury bonds and mortgage-backed securities on
deposit with FHLB. The total loan interest incurred through September 30, 2014 and 2013 and December 31, 2013 was $347,502, $694,916 and $929,100, respectively.

2. FHLB Capital Stock

a.  Aggregate Totals

Amount ($)
September 30, 2014 | December 31, 2013
Membership stock - Class A - -
Membership stock - Class B 3,294,110 3,140,640
Activity stock 759,490 759,460
Excess stock - -
Aggregate total 4,053,600 3,900,100
Actual or estimated borrowing capacity as determined by the Company 1,645,475 1,276,382

The borrowing capacity for each security pledged is provided by FHLB, which is based on a factor of the market value based on the type of investment. Available
borrowing capacity is determined by taking the total borrowing capacity provided by FHLB and reducing it by the Company's current total borrowing.

b.  Membership Stock (Class A and B) Eligible for Redemption

Amount ($)
Class A Stock Class B Stock
Current year total - 4,053,600
Not eligible for redemption - 4,053,600
Less than 6 months - -
6 months to less than 1 year - -
1 year to less than 3 years - -
3to5years - -
3. Collateral Pledged to FHLB
a.  Amount Pledged

Amount ($)
General account September 30, 2014 December 31, 2013
Fair value 21,402,787 21,245,041
Carrying value 22,200,768 22,872,852
Aggregate total borrowing 19,000,000 19,000,000

b.  Maximum Amount Pledged

Amount ($)
General account September 30, 2014 December 31, 2013
Fair value 21,402,787 21,245,041
Carrying value 22,200,768 22,872,852
Aggregate total borrowing 19,000,000 19,000,000
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Statement for September 30, 2014 ofthe S 1 ATE AUTOMOBILE MUTUAL INSURANCE COMPANY

11.  Debt (continued):
4. Borrowing from FHLB

a.  Amount Borrowed

12.

13.

14.

15.

16.

17.

18.

19.

20.

Amount ($)
General account September 30, 2014 December 31, 2013
Debt 19,000,000 19,000,000
Funding agreements - -
Other - -
Aggregate total 19,000,000 19,000,000
b.  Maximum Amount Borrowed
Amount ($)
General account September 30, 2014
Debt 19,000,000
Funding agreements -
Other -
Aggregate total 19,000,000

c.  The Company has no prepayment obligations under its debt arrangement.

Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans:

A

Defined Benefit Plan:
4. The amount of net periodic benefit cost recognized:

State Auto P&C sponsors a defined benefit plan and a postretirement health care benefit plan.

Capital and Surplus, Shareholders' Dividend Restrictions and Quasi-Reorganizations:

No substantial change from December 31, 2013.

Contingencies:

No substantial change from December 31, 2013.

Leases:

No substantial change from December 31, 2013.

Information about Financial Instruments with Off-Balance-Sheet Risk and Financial Instruments with Concentrations of Credit Risk:

No substantial change from December 31, 2013.

Sale, Transfer and Servicing of Financial Instruments and Extinguishments of Liabilities:

B.

C.

Transfer and Servicing of Financial Assets:

2. Servicing Assets and Servicing Liabilities:
b.  Specified Servicing Fees: None.

4. Securitizations, Asset-backed Financing Agreements and Similar Transfers with Continued Involvement:
a.  Income Statements Presented: None.
b.  Statement of Financial Position Presented: None.

Wash Sales: None.

Gain or Loss to the Reporting Entity from Uninsured A&H Plans and the Uninsured Portion of Partially Insured Plans:

No substantial change from December 31, 2013.

Direct Premium Written/Produced by Managing General Agents/Third Party Administrators:

No substantial change from December 31, 2013.

Fair Value Measurement:

A

Inputs Used for Assets and Liabilities Measured and Reported at Fair Value:

Level 1 — Quoted Prices in Active Markets for Identical Assets and Liabilities: This category, for items measured at fair value on a recurring basis, includes exchange-traded
common stocks and other invested assets. The estimated fair value of the equity securities within this category are based on unadjusted market prices provided by the Securities
Valuation Office (“SVO”) and are thus classified as level 1. The Company’s other invested assets include an investment that consists primarily of holdings in publicly-traded mutual
funds. The Company believes that its prices for these publicly-traded mutual funds, which are based on an observable market price for an identical asset in an active market,
reflect their fair values.

Level 2 — Significant Other Observable Inputs: This category, for items measured at fair value on a recurring basis, includes other invested assets. The Company’s other invested
assets include one international private equity fund, Silchester International Partners Ltd. (‘the fund”) that invests in equity securities of foreign issuers and is managed by a third
party investment manager. The estimated fair value of the fund within this category is based on net asset value obtained from third party trustee statements and have been
classified as level 2 in item 1 below.

Level 3 - Significant Unobservable Inputs: This category, for items measured at fair value on a recurring basis, includes common stocks that are not publicly traded. The estimated
fair value of the equity securities within this category are based on per share cost and are thus classified as level 3. The Company holds equity securities as a member of Federal
Home Loan Bank of Cincinnati (FHLB), which is not publicly traded. SVO does not provide a fair value for this security. The Company also holds equity securities of BroadStreet
Capital that are valued at US GAAP equity value. These equity securities have been disclosed in Level 3 in item 1 below.
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20.

21.

Fair Value Measurement (continued):

1. The Company has categorized its assets that are measured at fair value into the three-level fair value hierarchy as reflected in the following table. The Company has no
liabilities that are measured and reported at fair value. See item 3 below for a discussion of the Company’s transfer policy. See item 4 below for a discussion of Level 2 and

Level 3 assets.

Fair Value Measurements at Reporting Date Amount ($)
Description for each class of asset or liability (Level 1) (Level 2) (Level 3) Total
a. Assets at fair value
Common stock
Industrial and misc 70,321,751 - | 29,061,767 99,383,518
Total common stocks 70,321,751 - | 29,061,767 99,383,518
Other invested assets
Any other class of asset 4,857,225 - - 4,857,225
Partnership interests - | 25,541,104 - 25,541,104
Total other invested assets 4,857,225 | 25,541,104 - 30,398,329
Total assets at fair value 75,178,976 | 25541,104 | 29,061,767 | 129,781,847
2. Fair Value Measurements in (Level 3) of the Fair Value Hierarchy:
Amount ($)
Total Total
gains gains
and and
(losses) (losses)
Beginning Transfers Transfers included included Ending
Balance at into out of in Net i Balance at
Description 01/01/2014 Level 3 Level 3 Income Surplus Purchases | Issuances | Sales | Settlements 09/30/2014
a. Assets:
Common stock
Industrial and
misc 22,163,157 - - 6,745,110 153,500 - - - 29,061,767
Total assets 22,163,157 - - 6,745,110 153,500 - - - 29,061,767

3. Transfers between level categorizations may occur due to changes in the availability of market observable inputs. Transfers in and out of level categorizations are reported
as having occurred at the beginning of the quarter in which the transfer occurred. There were no transfers between level categorizations as of September 30, 2014.

4. As of September 30, 2014 and December 31, 2013, the reported fair value of the Company's investment in Level 2, the fund, was $25,541,104 and $25,030,324,
respectively. See item A above for a discussion of valuation techniques and inputs used in determining fair value. Since the Company can redeem its investment in the fund
at net asset value per share at the measurement date, it is classified as Level 2. As of September 30, 2014, and December 31, 2013, the reported fair value of the
Company'’s investment in Level 3 equity securities of FHLB, was $4,053,600 and $3,900,100, respectively. See item A above for a discussion of valuation techniques and
inputs used in determining fair value. Since these equity securities are not publicly traded, they are classified as Level 3. As of September 30, 2014, and December 31,
2013, the reported fair value of the Company’s investment in Level 3 equity securities of BroadStreet Capital, was $25,008,167 and $18,263,057, respectively. See item A
above for a discussion of valuation techniques and inputs used in determining fair value.

5. The Company has no derivative assets or liabilities.

B.  Other Fair Value Disclosures: Not applicable.

C.  Fair Values for All Financial Instruments by levels 1, 2, and 3:

See Item A for a discussion on valuation techniques for assets and liabilities that are measured and reported at fair value.

The Company utilizes information provided by the SVO to estimate fair value measurements for the majority of its fixed maturities. If market data is not provided by the SVO, fair
value is determined by using data provided by a nationally recognized pricing service.

The Company estimates the fair value of the notes payable to affiliates using market quotations for U.S. treasury securities with similar maturity dates and applies an appropriate

credit spread.

September 30, 2014:

Amount ($)
Type of Financial Aggregate Not Practicable
Instrument Fair Value Admitted Assets (Level 1) (Level 2) (Level 3) (Carrying Value)
Bonds 499,178,781 495,530,593 - 499,178,781 - -
Common stocks 99,383,518 99,383,518 70,321,751 - 29,061,767 -
Other invested assets 30,398,329 30,398,329 4,857,225 25,541,104 - -
Borrowed money 94,648,908 89,000,000 - 75,646,078 19,002,830 -
December 31, 2013:
Amount ($)
Type of Financial Aggregate Not Practicable
Instrument Fair Value Admitted Assets (Level 1) (Level 2) (Level 3) (Carrying Value)
Bonds 423,011,889 428,826,105 - 423,011,889 - -
Common stocks 73,214,772 73,214,772 51,051,615 - 22,163,157 -
Cash equivalents and short-
term investments 146,509 146,509 146,509 - - -
Other invested assets 73,220,494 73,220,494 4,330,552 25,030,324 - 43,859,618
Borrowed money 93,585,407 89,000,000 - 74,570,407 19,015,000 -

D.  Not Practical to Estimate Fair Values: Not applicable.
Other Items:

C.  Other Disclosures:

Florida Statute 625.012(5) requires that the Company disclose the amount of Agents’ balances or uncollected premiums and the premiums collected from “controlled” or
“controlling” persons. The Company had $242,499,295 and $210,676,025 of uncollected premiums as of September 30, 2014 and December 31, 2013, respectively. No premiums
were collected from “controlled” or “controlling persons” during the year-to-date periods ended September 30, 2014 and December 31, 2013.

Pursuant to Florida Statutes 624.424, the Company is required to disclose any credit in loss reserves taken for anticipated recoveries from the Special Disability Trust Fund. The
Company took no credits in the determination of its loss reserves for the periods ended September 30, 2014 and December 31, 2013. Additionally, the Special Disability Trust
Fund made no assessments and issued no payments to the Company during the year-to-date periods ended September 30, 2014 and December 31, 2013.

G.  Offsetting and Netting of Assets and Liabilities: Not applicable.
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21.

22.

23.

24.

25.

26.

21.

28.

Other Items (continued):
l. Risk Sharing Provisions of the Affordable Care Act:

1. Permanent ACA Risk Adjustment Program: Not applicable.

2. Transitional ACA Reinsurance Program: The Company established a liability for contributions payable due to ACA Reinsurance of $67,275 for the period ended September

30, 2014.

3. Temporary ACA Risk Corridors Program: Not applicable.
Events Subsequent:
Subsequent events have been considered through November 6, 2014 for the statutory statements issued on November 6, 2014.
Reinsurance:
No substantial change from December 31, 2013.
Retrospectively Rated Contracts and Contracts Subject to Redetermination:
No substantial change from December 31, 2013.
Changes in Incurred Losses and Loss Adjustment Expenses:
Year to date, the provision for incurred losses and loss adjustment expenses attributable to prior years decreased. Favorable loss development is attributable most notably to the Other
Liability, Private Passenger Auto, Workers Compensation, and Homeowners lines of business. Also contributing to favorable development is a notable decrease in loss adjustment
expenses. Offsetting a portion of this favorable development are increases in prior year incurred losses in the Commercial Multi-Peril Liability and Commercial Auto Liability lines of
business. The overall decrease is generally the result of ongoing analysis of recent loss development trends and subsequent reserve reviews using more mature claims data. Original
estimates are increased or decreased as additional information becomes known regarding individual claims.
Intercompany Pooling Arrangements:
Per SSAP No. 62R - Property and Casualty Reinsurance, ceded reinsurance written premiums payable may be deducted from amounts due from the reinsurer when a legal right of offset
exists. As the Pooling Arrangement and affiliated reinsurance agreement provide for the right of offset, the Company has netted within the Statement of Assets and Liabilities the amount
due to each State Auto Pool participant under ceded reinsurance written premiums payable with the amount due from the same participant on assumed reinsurance written premiums

receivable for transactions under the agreements. The following tabular presentation reflects the ceded reinsurance written premiums payable and assumed reinsurance written
premiums receivable at September 30, 2014, between each State Auto Pool participant and State Auto Mutual resulting in the net amount due to or due from State Auto Mutual:

Amount ($)
Net Assumed Reinsurance Written
Assumed Reinsurance Written Ceded Reinsurance Written Premiums Receivable/(Net Ceded
Premiums Receivable from Premiums Payable to State Reinsurance Written Premiums
State Auto Mutual Auto Mutual Payable)

State Auto P&C 217,286,394 181,245,476 36,040,918
Milbank 59,647,246 24,225,464 35,421,782
SA Wisconsin - 6,126,425 (6,126,425)
SA Ohio - 16,570,229 (16,570,229)
Meridian Security - 48,038,170 (48,038,170)
Patrons Mutual 2,130,258 19,547,000 (17,416,742)
Rockhill - 45,077,671 (45,077,671)
Plaza - 27,927,958 (27,927,958)
American Compensation - 16,647,030 (16,647,030)
Bloomington Compensation - 3,292,325 (3,292,325)

The following tabular presentation reflects the reinsurance receivable and payable on loss and loss adjustment expense paid at September 30, 2014, between each State Auto Pool

participant and State Auto Mutual:

Amount ($)
Assumed Reinsurance Loss Ceded Reinsurance Loss and
and Loss Adjustment Expense Loss Adjustment Expense
Paid from State Auto Mutual Paid to State Auto Mutual
State Auto P&C 133,370,700 99,339,614
Milbank 36,611,565 16,917,724
SA Wisconsin - 3,564,831
SA Ohio - 8,901,574
Meridian Security - 32,062,274
Patrons Mutual 1,307,556 8,898,615
Rockhill - 8,736,625
Plaza - 14,428,994
American Compensation - 7,249,239
Bloomington Compensation - 583,170

The following tabular presentation reflects all other intercompany amounts due from and due to State Auto Mutual from entities participating in the Pooling Arrangement at September 30,

2014:
Amount ($)
Intercompany Amounts Due Intercompany Amounts Due
from State Auto Mutual to State Auto Mutual

State Auto P&C 5,961,861 -
Milbank - 15,474,978
SA Wisconsin 184,383 -
SA Ohio 7,404,201 -
Meridian Security 14,743,254 -
Patrons Mutual 7,269,420 -
Rockhill - 7,642,147
Plaza 6,715,061 -
American Compensation 500,644 -
Bloomington Compensation 447,818 -

Structured Settlements:

No substantial change from December 31, 2013.

Health Care Receivables:

No substantial change from December 31, 2013.
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29. Participating Policies:

No substantial change from December 31, 2013.
30. Premium Deficiency Reserves:

No substantial change from December 31, 2013.
31.  High Deductibles:

As of September 30, 2014 and December 31, 2013, the amount of reserve credit recorded for high deductibles on unpaid claims was $1,264,885 and $1,168,588, respectively, and the
amount billed and recoverable on paid claims was $24,030 and $34,767, respectively.

32. Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses:
No substantial change from December 31, 2013.
33.  Asbestos/Environmental Reserves:
No substantial change from December 31, 2013.
34.  Subscriber Savings Accounts:
No substantial change from December 31, 2013.
35.  Multiple Peril Crop Insurance:
No substantial change from December 31, 2013.
36. Financial Guaranty Insurance:

B.  Schedule of Insured Financial Obligations: Not applicable.
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4.1
4.2

6.1
6.2

6.3

6.4

6.5

6.6
741

7.2

8.1
8.2

8.3
8.4

9.1

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as
required by the Model Act?

If yes, has the report been filed with the domiciliary state?
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the reporting entity?
If yes, date of change:

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer?
If yes, complete Schedule Y, Parts 1 and 1A.

Have there been any substantial changes in the organizational chart since the prior quarter end?

If the response to 3.2 is yes, provide a brief description of those changes.
On July 2, 2014, Meridian Citizens Mutual was merged into State Auto Mutual.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.

1 2 3
NAIC State of
Name of Entity Company Code Domicile
Meridian Citizens Mutual Insurance Company 10502 IN

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation.

Yes[X]

Yes[ ] No[X]

State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

By what department or departments?
Ohio Department of Insurance

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with Departments?

Have all of the recommendations within the latest financial examination report been complied with?

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period?

If yes, give full information:

Yes[ ] No[ ]

Yes[ ] No[ ]

Yes[ 1]

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board?

If response to 8.1 is yes, please identify the name of the bank holding company.

Yes[ 1]

Is the company affiliated with one or more banks, thrifts or securities firms?

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator].

Yes[ 1]

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB 0ocC FDIC SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards?

(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and
professional relationships;

(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;

(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e) Accountability for adherence to the code.

9.11 If the response to 9.1 is No, please explain:

9.2

Yes [ X]

Has the code of ethics for senior managers been amended?

9.21 If the response to 9.2 is Yes, provide information related to amendment(s).

9.3

Yes[ 1]

Have any provisions of the code of ethics been waived for any of the specified officers?
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

9.31 Ifthe response to 9.3 is Yes, provide the nature of any waiver(s).

PART 1 - FINANCIAL

10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No [

10.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: e
PART 1 - INVESTMENT

11.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available

for use by another person? (Exclude securities under securities lending agreements.) Yes [ X] No[ 1

11.2 If yes, give full and complete information relating thereto:
The loan from the Federal Home Loan Bank of Cincinnati is collateralized by treasury bonds and mortgage-backed securities on deposit with the Federal
Home Loan Bank of Cincinnati. Additionally, a grantor trust has been established for a reinsurance agreement with State National at JP Morgan Chase.

12.  Amount of real estate and mortgages held in other invested assets in Schedule BA: S 0
13.  Amount of real estate and mortgages held in short-term investments: G 0
14.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes [ X] No[ ]
14.2 If yes, please complete the following: 1 2
Prior Year-End Current Quarter
Book/Adjusted Carrying Value Book/Adjusted Carrying Value
14.21 $
14.22 Preferred Stock. $ .
14.23 Common Stock.............. $ .
14.24 Short-Term Investments............ $ .
14.25 Mortgage Loans on Real Estate $
14.26 All Other. $
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ . ...656,146,279
14.28 Total Investment in Parent included in Lines 14.21 t0 14.26 @bOVe.........cccoevivrverrinieeeseeesesseseis TN 0
15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ 1] No[X]
15.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ 1] No[ 1]
If no, attach a description with this statement.
16. For the reporting entity's security lending program, state the amount of the following as of current statement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: B 0
16.2 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: B 0
16.3 Total payable for securities lending reported on the liability page: e 0
17. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting
entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations,
F. Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]
17.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:
1 2
Name of Custodian(s) Custodian Address
JP Morgan Chase Worldwide Securities 1111 Polaris Parkway, Suite 2N, Columbus, Ohio 43240
The Northern Trust Company 50 S. LaSalle Street, B-10, Chicago, lllinois 60675
17.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.
1 2 3
Name(s) Location(s) Complete Explanation(s)
Federal Home Loan Bank Cincinnati, OH Investment required as a provision of obtaining loans
17.3  Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ 1] No[X]
174  If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
17.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:
1 2 3
Central Registration Depository Name(s) Address
1313%4 Cortina Asset Management 330 Kilbourn, Suite 850, Milwaukee, WI 53202

Q07.1




Statement for September 30, 2014 of e S TATE AUTOMOBILE MUTUAL INSURANCE COMPANY
PART 1 - INVESTMENT

18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes [ X] No[ ]

18.2 If no, list exceptions:
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3.1
3.2

4.1

4.2

6.1
6.2
6.3
6.4

GENERAL INTERROGATORIES (continued)

PART 2
PROPERTY & CASUALTY INTERROGATORIES

If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity's participation change? Yes[X] No[ ] NATJ ]
If yes, attach an explanation.
The Pooling Arrangement was amended to increase State Auto Mutual's participation percentage to 34.5% from 34.0% due to its merger with Meridian
Citizens Mutual, effective July 2, 2014.
Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part, from
any loss that may occur on the risk, or portion thereof, reinsured? Yes[ | No[X]
If yes, attach an explanation.
Have any of the reporting entity's primary reinsurance contracts been canceled? Yes[ | No[X]
If yes, give full and complete information thereto:
Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers' compensation tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of "tabular reserves,") discounted at a rate of interest greater
than zero? Yes[ | No[X]
If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 11
Maximum Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Losses LAE IBNR Total Losses LAE IBNR
..0.000
Total.eeiceeccieieeeens | i XXX

Operating Percentages:

5.1 A&H loss percent

5.2 A&H cost containment percent

5.3 A&H expense percent excluding cost containment expenses

Do you act as a custodian for health savings accounts?

If yes, please provide the amount of custodial funds held as of the reporting date.
Do you act as an administrator for health savings accounts?

If yes, please provide the amount of funds administered as of the reporting date.
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SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1 2 3 4 5 6 7
NAIC Certified Effective Date
Company ID Domiciliary Type of Reinsurer Rating|  of Certified
Code Number Name of Reinsurer Jurisdiction|  Reinsurer (1 through 6) |Reinsurer Rating
All Other Insurers
00000........ccuen. AA-1120075......... Lloyd's Syndicate Number 4020..............ccoccvrreiinrnrirerninrinesninsnsisssesssesesssssssssesssssesssnennss | GBRucninnns Authorized........ l .......... (S j .........................
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SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active Curreﬁt Year Prior3 Year Currer‘:t Year PriorsYear CurreSt Year Prior7Year
States, Etc. Status to Date to Date to Date to Date to Date to Date
1. Alabama......ccc.cooovevrnrinrinnn. AL|...... Levorroos | e 5471194 | oo 5,724,473 | oo 5,559,247 | .ovvvvierinne 3,316,027 5,859,878
2. Alaska.......cniiien. AK]....... I OO [0 OO [0 O N 0
3. ANZONA...ciiieieieieeseea AZ|..... Livooroes | e 2,911,363 | coovovererinn 2,623,249 | ....oovoerenee. 1,782,831 | oo, 1,299,546 | ...coovevrrnnns 4,496,293
4. Arkansas..........inienn. AR |..... Licoovoos | e 13,586,961 | ...coovvvvne. 14,701,143 | oo 7,670,881 | oo 7,169,794 10,249,357
5. California.....c..coccoverrrrrenrernnnnns CA|... [ T (0 (1 (0 0
6. Colorado......c.coceuerueruenrrrnnne CO |...... Lo | e 4,613,998 | ..o 3,917,967 | v 2,266,183 | ..oovvviiinnee 2,021,232 | oo 5,807,997
7. ConnecticUt........c.covrvrrerrennnn. CT|..... Levorroos | e 1,183,289 | ooovvevnes 764,799 | oo 259,211 1,524,798
8. Delaware.......cccoeeonmernecnneen . DE | e Liooees | v 345,256 | ..ooovvercierininas 9,346 | oo 102,114 158,666
9. District of Columbia................ DC|... SO I 257 ATT | o 210,402 | oo 93,853 | .oiereeerenn 223,637 | 335,468
10, Florida......cocoveeenierneriniiniineens FL|...... Lioovos | v 984,867 | ..coovvvrerrcnnna 603,975 | cooovverris 1,168,014 1,122,035
PR €Yo (o[- RN GA ... Livorvoos | s 4,867,315 | ..oovverrnn. 3,981,073 | oo 2,003,767 | oo 2,778,926 | ..coovvrvrrenn 5,501,531
12, Hawaii. .o HI....... T RN [0 OO [0 R (O 0
13, 1daho....cccoovcevvvniveiineieecreen D | i Lo | e [0 O [0 O N 0
14, MNOIS....cveeveeeeeeerreeseirsernenne b [ Lo 7,144,602 | ... 7,839,509 | ... .4,113,862 ...5,330,658 .21,579,718
15, Indiana......c...ccooverrvermrrnrrnnenndN i Lo 22,231,282 | oo 22,994,541 | v 8,785,571 11,467,352 22,677,792
16, 1OWa..cooeeeecerecrerere A i Liovvons | o 1,192,050 | ..o 1,230,380 | cooovrerrrriinns 964,824 | ..o 502,898 2,375,792
17. Kansas.....ccomecmecvnernecee KS i [ 7,001,032 | i 5,608,064 ..3,253,707 ...2,466,276 ....2,795,250
18.  Kentucky....ooooooevvvererervcenn . KY | i Lo
19, LOUISIANA. .....eveeercirerrrieieenas LA|...... [
20. Maine....... .ME | ...... IO RN 0 OO | B OO 0
21, Maryland.........cccoonrinrinniennnen. MD|.... IS I 19,593,674 | ..............18,951,295 | ............... 9,824,333 | oo 9,314,403 16,279,450
22. Massachusetts...................... MA| ... Livooroes | e 1,317,303 | .ovvverrees 1,286,961 | ..covvvrerinn, 269,267 | .ooovvrrrierinn 886,397 | oo 558,127 | ovvvvverierinnns 700,583
23. Michigan........ccccoevnnininniinnens MI....... IS I 29,279,729 | .ovvvriene 32,724,253 | .............. 23,260,538 | ...ccooveenee 23,440,484 62,266,931 | ..coovvrnnnes 59,771,572
24, Minnesota.........cocovervrrrenrinnes MN |....... Livoerees | e 5,886,227 | .ovvvrierinnn 6,768,026 | .....cocouuvn. 4,357,189 | oocovverrnns 3,424,854 9,591,876 | .oovvereenn 10,264,830
25, MiSSISSIPPI....ceorerrereierirarinnes MS|....... Livorvons | e 3,293,453 | oo 3,411,760 | o 1,629,899 | ..o 620,807 | .cooovvrrreiinn 2,919,964 | .o 1,918,883
26, MiSSOU.....ooorvvereeierrierrirnens MO ... Levooroos | e 2,794,897 | oo 2,651,484 1,557,309
27. Montana........cccooeuveneueeninns MT |...... L | e (01 RN (01 RO (1 RN 0
28.  Nebraska........ccocovwvrrreineenn. NE|...... O R (0 (0 (0 0
29.  Nevada.....coemmimminnirniins NV ... T TN [0 OO [0 IO (O N 0
30. New Hampshire.........ccccovene. NHI....... O R (0 (0 (0 0
31, New Jersey.....ccovevneenennn. NJ [ Licovvons | e 11,041 | e [0 R (O N 0
32, New MexiCo......ccoovvevrurrirnrenees NM |...... Lo | e (01 (01 (0 R 0
33, New YOrK..oooovrenererereerienens NY | ....... T TN (0 78,763 | oo (O N 0
34.  North Carolina.........cc..cco.ee.....NC | ... Livoooos | e 8,735,028 | .ooovvrnn 8,170,404 | ..cooovrveene 3,051,049 | oo 2,340,345 | ..o 6,623,122
35.  North Dakota.........c.ccceeveeeee.ND | e Lo | e 4,976,556 | .......c........5,007,308 | ..o 2,167,143 | oo 2,079,104 3,016,925
36.  Ohi0.....coserrerrerrceeiieneneen OH | [ ....105,364,887 ...48,315,619 | .. 43,341,833 ..77,120,000
37.  Oklahoma........cccoocnnerninnnn . OK | e Liovees | v 652,794 | ..coviirerer804,089 | oo 395,569 | ..o 215,384
38, Oregon......cccoceeeeevvereeeneenn . OR | i Levees | e 0 | covvveeeeeeeierieeeieneen0 | e (0 R 0
39.  Pennsylvania........ccoccoueennen PA | . Lo ..10,854,263 .A13,114521 . ..5,403,635 ...6,473,323
40. Rhode Island.............ccccoee. Rl | i Lo | e [0 O [0 O O N 0
41.  South Carolina..........ccccoesere0ee SC | v Leovens | e 17,986,173 | .ovvoerrnne. 17,041,431 | oo 10,265,925 | ...cooovvveneene 8,842,232 | ..ccovvvnne. 11,240,635
42.  South Dakota.........c.cccceseeeeeSD | e Livorvoos | e 3,666,333 | .oovvreinn 3,547,554 | oo 2,071,184 | oo 1,347,278 | ..o 2,365,880
43, Tennessee......coomwvmevneenene IN [ i ISP I 15,579,880 | ..ccvvvrrnee. 16,415,197 | oo 4111736 | oo 6,213,135 21,988,781 ...23,773,149
44, TeXaS...ommrrrirnrrneerseiereee X [ IS I 50,546,099 | ......cooconu. 44,934,428 | ... 28,798,208 | ............... 17,196,558 | ...ooovvvvnes 45,298,827 | ....ccovvenne 38,940,113
45, Utah....cocoovneneneneneenlUT [ Lo | v 321,338 | oo 263,094 | oo 184,640 ...415,315
46.  Vermont.......cocooveneneneenen VT | s Lo
47, Virginia......oooevevvnneeeeneenn VA i [
48.  Washington..........ccccoeeeeee . WA | L. [
49.  West Virginia..........cco.coeoeee . WV | oo Levoeroes | e 2,685,168 | ..cocververine 3,206,049 | .oovervcrinnn. 847,465 | ..o 926,249 3,999,959
50.  WiISCONSIN......ovverreeircireinnes WI....... Livorvoos | e 1,993,576 | ..oocvvrrrnen 1,693,490 | ..oovvvrirris 399,384 | ..o 753,229 | oo 3,432,815
51, WYoming.....ocooeevervvrnereereenenene WY |....... Leveee | e (0 0
52.  American Samoa............c..c.... AS ... Nucovior | v (018 RO 0
53, GUAM..creeeereeieeeseeieenas GU |....... O R (0 0
54.  Puerto RiCO.......ccocvruririrninnee PR]...... Nucivior | v (V18 OO 0
55.  US Virgin Islands...........cc.c...... VI ....... TS R [0 0
56. Northern Mariana Islands......MP | ....... Nucovior | v (V1 O 0
57. Canada......ccccoemrrrurernnen. Nevoiore | 0 | 0
58.  Aggregate Other Alien. et 0
59.  TotalS.....ooueerrerereeeeereris J98 | e 377,677,462
DETAILS OF WRITE-INS
58001. .
58002.
58003.
58998. Summary of remaining write-ins
for Line 58 from overflow page.... | ..... XXX oo | e (0 (0 I U (0 0
58999. Totals (Lines 58001 thru 58003+
Line 58998) (Line 58 above)....... | ..... XXXoooe | v 0 |t 0 | e (O R [0 RO 0 [ e 0
(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
(@) Insert the number of L responses except for Canada and Other Alien.

Q10
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Statement for September 30, 2014 ofthe SO 1T ATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE Y — INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING GROUP
PART 1 — ORGANIZATIONAL CHART

Public

ORGANIZATIONAL STRUCTURE OF STATE AUTO HOLDING COMPANY SYSTEM

State Automobile Mutual
Insurance Company
Ohio Corporation
31-4316080

Patrons Mutual Insurance Company
of Connecticut
Connecticut Corporation
06-0487440

#25135

#14923

State Auto Financial Corp.
Ohio Corporation
31-1324304

State Auto Holdings, Inc.
Ohio Corporation
20-8756040

State Auto Insurance Company
of Wisconsin
— Wisconsin Corporation
39-1211058
#31755

Milbank Insurance Company
lowa Corporation
46-0368854
#41653

State Auto Insurance Company
of Ohio
Ohio Corporation —
31-1651026
#11017

Meridian Security Ins. Company
Indiana Corporation
35-1135866
#23353

Risk Evaluation & Design, LLC
— Missouri Corporation
27-0231394

Delaware Corporation
25-1923260

Rockhill Holding Company

Rockhill Insurance Company

CDC Holding, Inc.

Stateco Financial Services, Inc.
Ohio Corporation
31-0676465

State Auto Property & Casualty
Insurance Company
lowa Corporation
57-6010814
#25127

— California Corporation
77-0573960

Rockhill Insurance Services LLC RTW, Inc. Arizona Corporation
California Corporation Minnesota Corporation 06-1149%47
20-8406742 41-1440870 #28053
A

Rockhill Underwriting
Management LLC
Missouri Corporation
01-0712531

American Compensation Insurance
Company
Minnesota Corporation
41-1719183
#45934

Network E&S Insurance Brokers LLC
— California Corporation

Bloomington Compensation
Insurance Company
Minnesota Corporation
41-1988144
#12311

518 Property & Mgmt.
Leasing, LLC
Ohio Corporation
31-1579525

Partners General Insurance Agency
LLC
California Corporation
62-1855334

National Environmental

Coverage Corporation

New York Corporation
13-3532811

Plaza Insurance Company

lowa Corporation
58-1140651
#30945




statement for September 30, 2014 ofthe S TATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 11

1 2 3 4 5 6 7 12 13 14 15

Name of Type of

Securities Control

Exchange (Ownership

if Publicly Board, If Control is

NAIC Federal Traded Names of Relationship Management | Ownership
Group Group Company ID Federal (US.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact, | Provide Ultimate Controlling
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *
Members
0175...... State Auto Group 41-1719183 (0............. 0. e American Compensation Insurance Company........... MN............ DS..ccovven RTW, INCe.cvieeic e Ownership......... ...100.000 | State Automobile Mutual Insurance Company.... |0........
0175...... State Auto Group 41-1988144 Bloomington Compensation Insurance Company...... MN........... DS... American Compensation Insurance Company........... Ownership......... ...100.000 | State Automobile Mutual Insurance Company.... |0........
0175...... State Auto Group 35-1135866 .| Meridian Security Insurance Company. .| State Auto Holdings, InC..........ccccevrvrivernnee . | Ownership......... | ...100.000 | State Automobile Mutual Insurance Company.... |0........
0175...... State Auto Group 46-0368854 Milbank Insurance Company State Auto Financial Corp Ownership......... ...100.000 | State Automobile Mutual Insurance Company.... |0........
0175...... State Auto Group 06-0487440 Patrons Mutual Insurance Company of Connecticut.. State Automobile Mutual Insurance Company........... Board......cccovever | v 0.000 | State Automobile Mutual Insurance Company.... |0........
0175...... State Auto Group 58-1140651 .| Plaza Insurance Company. .| Rockhill Insurance Company............cc........ ... | Ownership......... | ...100.000 | State Automobile Mutual Insurance Company.... |0........
0175...... State Auto Group 06-1149847 .| Rockhill Insurance Company.. .| Rockhill Holding Company.. .. | Ownership. .| ...100.000 |State Automobile Mutual Insurance Company.... {0........
0175...... State Auto Group 31-1651026 .| State Auto Insurance Company of Ohio. .| State Auto Financial Corp..........ccccvueuene ... | Ownership. .| ...100.000 |State Automobile Mutual Insurance Company.... (0........
0175...... State Auto Group 39-1211058 .| State Auto Insurance Company of Wisconsin............ . | State Automobile Mutual Insurance Company. ... | Ownership. .1 ...100.000 |State Automobile Mutual Insurance Company.... |0........
0175...... State Auto Group 57-6010814 .| State Auto Property & Casualty Insurance Company. . | State Auto Financial Corp .... | Ownership. .1 ...100.000 |State Automobile Mutual Insurance Company.... |O0........
0175...... State Auto Group 31-4316080 .| State Automobile Mutual Insurance Company........... IMEMDBETS......vecevece s Ownership......... | ...100.000 |State Automobile Mutual Insurance Company.... |0........
0000...... State Auto Group 31-1579525 .1518 Property & Mgmt. Leasing, LLC.......... .| State Auto Property & Casualty Insurance Company. | Management..... | ....... 0.000 |State Automobile Mutual Insurance Company.... |0........
0000...... State Auto Group 77-0573960 .| State Automobile Mutual Insurance Company. . | Ownership......... | ...100.000 | State Automobile Mutual Insurance Company.... |0........
0000...... State Auto Group 13-3632811 .| National Environmental Coverage Corporation.. .| Rockhill Insurance Company...................... .. | Ownership......... | ...100.000 | State Automobile Mutual Insurance Company.... |O........
0000...... State Auto Group 41-2098206 .| Network E&S Insurance Brokers, LLC............ .|CDC Holding Inc...... .. | Ownership......... | ...100.000 |State Automobile Mutual Insurance Company.... |0........
0000...... State Auto Group 62-1855334 .| Partners General Insurance Agency, LLC.. .| CDC Holding INC.......covevvreiinirieicinns . | Ownership......... | ...100.000 | State Automobile Mutual Insurance Company.... |0........
0000...... State Auto Group 27-0231394 .|Risk Evaluation & Design, LLC... .| State Automobile Mutual Insurance Company. ... | Ownership......... | ...100.000 | State Automobile Mutual Insurance Company.... |O0........
9 0000...... State Auto Group 25-1923260 Rockhill Holding Company. State Automobile Mutual Insurance Company........... Ownership......... ...100.000 | State Automobile Mutual Insurance Company.... |0........
N | 0000...... State Auto Group 20-8406742 Rockhill Insurance Services LLC..........c.ccccccvevevennaie Rockhill Holding Company Ownership......... ...100.000 | State Automobile Mutual Insurance Company.... |0........
0000...... State Auto Group 01-0712531 . .| Rockhill Underwriting Management LLC . | Rockhill Holding Company.. . | Ownership. .1 ...100.000 |State Automobile Mutual Insurance Company.... |O0........
0000...... State Auto Group 41-1440870 0000915781 .....ccveverercrcrenes RTW, NG Rockhill Holding Company Ownership......... ...100.000 | State Automobile Mutual Insurance Company.... |0........
0000...... State Auto Group 31-1324304 0000874977 [NASDAQ......... State Auto Financial Corp..........cccceeeeiveericerererennns State Automobile Mutual Insurance Company........... Ownership......... | ..... 62.400 | State Automobile Mutual Insurance Company.... |0........
0000...... State Auto Group 20-8756040 .| State Automobile Mutual Insurance Company. ... | Ownership......... | ...100.000 | State Automobile Mutual Insurance Company.... |0........
0000...... State Auto Group 31-0676465 State Auto Financial Corp.............ccccoevveerrieerennnne, Ownership......... ...100.000 | State Automobile Mutual Insurance Company.... |0........
| Asterisk | Explanation

0

N

ONE




Statement for September 30, 2014 of e S TATE AUTOMOBILE MUTUAL INSURANCE COMPANY
PART 1 - LOSS EXPERIENCE

-
SO UTAWN =

. Farmowners multiple peril.
. Homeowners multiple peril...
. Commercial multiple peril
. Mortgage guaranty
. Ocean marine
. Inland marine
. Financial guaranty
. Medical professional liability - occurrence
. Medical professional liability - claims-made..
. Earthquake
. Group accident and health...
. Credit accident and health....
. Other accident and health
. Workers' compensation

, 19.2 Private passenger auto liability.
, 19.4 Commercial auto liability
. Auto physical damage
. Aircraft (all perils)

. International..
. Warranty...
. Reinsurance-nonproportional assum
. Reinsurance-nonproportional assum
. Reinsurance-nonproportional assum
. Aggregate write-ins for other lines of
. Totals

Current Year to Date 4
1 2 3 Prior Year to Date
Direct Premiums Direct Losses Direct Direct Loss
Lines of Business Earned Incurred Loss Percentage Percentage
........................ 17,993,196

Other liability-occurrence
Other liability-claims made....
Excess workers' compensation
Products liability-occurrence
Products liability-claims made

ed property..
ed liability
ed financial lines.
business.

....20,800,794
29,867,791
46,429,607
....33,321,848

...78,628
.6,501,030

.0
..... 4,051
...22,112,740
....38,391,629

610,134
..5,797,198

10,873,787
15,049,027

: Sum of remaining write-ins for Line
. Totals (Lines 3401 thru 3403 plus 3498) (Line 34)

34 from overflow page.

PART 2 - DIRECT PREMIUMS WRITTEN
1 2

Lines of Business

Current
Quarter

Current
Year to Date

3
Prior Year
Year to Date

. Allied lines....
. Farmowners multiple peril
. Homeowners multiple peril...
. Commercial multiple peril.
. Mortgage guaranty
. Ocean marine
. Inland marine
. Financial guaranty
Medical professional liability - occurrence....

. Earthquake
. Group accident and health
. Credit accident and health
. Other accident and health
. Workers' compensation....

. International..
L Warranty......eeeeceeeeceeeeeeeeee
. Reinsurance-nonproportional assum
. Reinsurance-nonproportional assum
. Reinsurance-nonproportional assum
. Aggregate write-ins for other lines of
. Totals

Medical professional liability - claims

Other liability-occurrence
Other liability-claims made
Excess workers' compensation
Products liability-occurrence
Products liability-claims made
19.2 Private passenger auto liability
19.4 Commercial auto liability

made..

ed PrOPENY......cccveveeceeeeeee e
ed liability........
ed financial lines.
business

..16,240,671
..11,584,249

5,921,918
10,395,613

15,138,772
..12,866,372
..16,380,737

18,082,704
20,357,404
29,933,909

. Sum. of remaining write-ins for Line 34 from overflow page.

. Totals (Lines 3401 thru 3403 plus 34

98) (Line 34)




statement for September 30, 2014 ofthe S TATE AUTOMOBILE MUTUAL INSURANCE COMPANY

10

PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE
1 2 3 4 5 6 7 8 9 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known Prior Year-End Prior Year-End
Total Prior 2014 2014 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2014 LAE Reserves on Reserves on Claims Q.S. Date Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and | Reported or Reopened IBNR (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE (Cols. 4 +7 (Cols.5+8+9 (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2011 + PrOr.ccvn, | e, 97,277 | e 84,655 | covvverrinnns 181,932 ...45,067 64,831 | oo 3140 | i 69,348 | .o 137,318 | 10,767 | oo (10,314) | oo 453
2. 2012 ieeieee s 60,200 | .oovoireireians 57,893 | oo 118,093 | oo 32,964 | i 3,830 | 36,795 | oo 40,958 | o 5480 | oo 37771 [ 84,209 | 13,722 oo (10,812) | oo 2,910
3. Subtotals
2012 + Prior ... | cooereereiieenans 157477 | oo 142,548 | .o 300,025 | .oooveereeieeeeeee 16,177 | i 5,684 | 81,862 | i 105,789 [ 8,619 | oo, 107,119 | oo 221,527 | i 24,489 | .o (21,126) | o 3,363
4, 20130 [ 93,579 | .o 111,273 | oo 204,852 | civivereiieieinas 57,351 | oo 11,755 | e, 69,106 | .o 43,363 | oo 11,499 | oo 71,067 | .o 125,929 | i 7135 | oo (16,952) | ooocveererisriiians (9,817)
5. Subtotals
2013 + Prior...... 150,968 | ..oooveveeeeen 149,152 | o 20,118 | oo 178,186 | .oovovvereeree e 347456 | 31,625 | .o (38,078) | ooveererreririanas (6,453)
6. 2014...eiieies [, D00, S P D00, ST P XXX eoveveees e D0, SO [ 139,439 | .o, 139,439 | ..o .00, S [ 71,760 | oo 86,565 | ..o 158,325 [ .o 20,9, SO I 0.9, SO I XXX,
7. TotalS....cvevereee | e, 251,056 | .covrecrrnene. 253,821 | coovervreeinn. 504,877 | ccvvveererreran 133,529 | oo 156,878 | ...ocvverrerenae 290,407 | .coovvevrirnnn. 149,152 | v 91,879 | v 264,751 | coovireieeen. 505,781 | oo 31,625 | oo (CIOT£:) ] — (6,453)
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line7 Line 7 Line 7
Policyholders | .oovoeveveecnnnas 866,252
| PR 126 % [2. v (15.0)% [ 3. woverereireinas (1.3)%

Col. 13, Line 7

Line 8

4 s (0.7)%




Sttement orseptenver 0, 2014ote. STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement?

2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement?

3. Wil the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

4.  Will the Director and Officer Supplement be filed with the state of domicile and the NAIC with this statement?

Explanation:
1.

2.

3.

4

Bar Code:
* 25135 20144900000 3 =*
* 251 35 201445540000 3 =

* 251 35 20143650000 3 =*

Q15

Response

NO

NO

NO

YES




Statement for September 30, 2014 of e S TATE AUTOMOBILE MUTUAL INSURANCE COMPANY
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
2504, AQVANCES.........cvvreeieieiec ettt ettt bbb bbbt nis | sbsessesaasaansenes 165,795 | coovverernes 165,795 | covvvieeeierereienaad
2505. Loss deductibles... . L A,541,937 | 154,194
2506. Prepaid pension asset... . 29,314,795 | ..... ..29,314,795
2507. Overfunded pension plan asset.... (29,314,795) .(29,314,795)
2597. Summary of remaining Write-ins fOr LINE 25.........ccvcuiiiieiiieieccieeseis s ssieses s ssssvebenssaens | sevsessesnsenas 1,707,732 | e, 319,989 | ..o
Additional Write-ins for Liabilities:
1 2
Current December 31,
Statement Date Prior Year
2504, MiSCElIANEOUS HADINIIES. .........evereieieiiieiectc et ss s sssensesessssensensessnsnnsens | esesssssnsessessnsensessessnsss @y TDD | tovreerersrseressessssessesesns 181,343
2505. Retroactive reinsurance reserves - assumed. . 214,802
2508. EXCESS CEAING COMMUSSIONS........cviuivririteiiscte sttt sttt s s b s bbb a bbb b bbb s bbb eb s s bbbt a et s st s naebenas
2507. Pension benefits liability
2508. Retiree medical benefits liability................. ..11,791,098
2597.  Summary of remaining WIte-INS fOr LINE 25.........ciiieiictiiiciciesiseiss ettt ettt ass et s bbbt es s sebessssssessnsesessnsesessnsesensnns | sressssessssssesessesessanes 33,972,199
Additional Write-ins for Statement of Income:
1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
1404. Retroactive reinSUrance gain (I0SS)..........cocevrueiieueieieeieeieeisieeie et ies ettt st es st sessebessssetsssssesessstesnsens | evesessesessssesssanes 39,883
1405. Gain (I0SS) ON fOrGIGN EBXCNANGE. .......cvvieeeviceeteeeeeiee ettt ettt st ses et ss st se st tesenssassenastesensessssnsstanans | ersesesssssesessesesisnsssanes 0
1497. Summary of remaining Write=iNS fOr LINE 14...........ccciiieiiecieeecteetcet et vectetes sttt saesss s senseaesnssassseasssnsssessnsnns | esesesserensesessnanes 39,883
Additional Write-ins for Statement of Income:
1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
3704, UNrECOGNIZE PENSION. ......vrurivrrsresreseisesesssessessssssessesssssssesessessssssessessssssessessssssessessenssessessassssssessassssssessesssnssessessanssnssesss | sessessssssessanes 3,892,274 |....... ...(69,133,414) (51,559,193)
3705. Unrecognized retiree medical................... ..(751,374)| .. ..10,056,269 11,153,747
3797. Summary of remaining WIite-iNS fOr LINE 37......... oo ssessssessssssssssssnssss s ssssss st sessensssssssessssssessanssssnssans | oesssssssssssanes 3,140,900 |....ccoeeee. (59,077,145) (40,405,446)

Q16




Statement for September 30, 2014 of e S TATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE A - VERIFICATION

Real Estate

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDETr 31 Of PHOM VBT .......c.ruueiuierirrirreerrieireeeeeiseiseesssesseseessesssessssessssssessessssssessessssssssnss | sessessssssessesssssessessnes 32,876,257 | oo 36,485,140
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
3. Current year change in encumbrances.............
4. Total gain (loss) on disposals............
5. Deduct amounts received on disposals............ccovreereereereenne
6. Total foreign exchange change in book/adjusted carrying value...
7. Deduct current year's other than temporary impairment recognized. .
8. Deduct CUITENt YEAr'S EPIECIALION...........c.ccveveeereiiete ettt et b bbb b st s bbb s s bbbt ssebesses | ebessssesessnsesesnsetensntenan
9. Book/adjusted carrying value at end of current period (LINeS 1+2+3+4-5+6-7-8)........c.cverruriurreriineirrieieeineeseissssseesssneeseenes | sreesseessesessessssesssesene
10.  Deduct total NONAAMItEd AMOUNES..........cceieiiieieieieie ettt ssesenns | sessesssssssessessnssnsassenssssnsansessesnsas
11. Statement value at end of current period (Ling 9 MINUS LINE 10).........ciiuiieiiiiiiieieiisisit ettt sssstessssssrssses e sesssssnsenessnes | snsessessssssssssessessssanses
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 Of PriOr VAT ...........ccvevevvceveeceeeeeeeeeeeeeeenes | cvvveeieveee e 0 | e 0
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
3. Capitalized deferred interest and other.............
4. Accrual of discount...........c..ceevvrernnne
5. Unrealized valuation increase (decrease).
6. Total gain (loss) on disposals
7. Deduct amounts reCeIVEA ON QISPOSAIS..........cccucuivieireiieie ettt ettt a et a bbbt et es st bbb es s betsnsebans | ebessetesessssetssssebensesessesebanaetenan 0 [ s 0
8. Deduct amortization of premium and mortgage interest points and COMMItMENL fEES...........vurvrererrirrirrirrirsnrirrre s | eeesneeneeesssesee e ssesesesssnenenad 0 | e 0
9. Total foreign exchange change in book value/recorded investment excluding accrued iNtErest............coocvvieeiviceieiieiies | e 0 | s 0
10. Deduct current year's other than temporary impairment rECOGNIZEA............cuveureierireirree et issssesenns | eesssessesssssssessesessssenssesessnssnseeseens 0 | oo 0
11. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)......... | ccooeeeriiieiiiniericeieeceseeinad 0 | s 0
12, Total VaAlUGHON GIOWANCE. .......couveveieeieictee ettt b st b bbb bbbt ss s ssessessssestesns | sessesssssssessesssssssessesasssssansenssssnaas 0 | oo 0
13, SUDLOtAl (LINE 11 PIUS LINE 12).....viieeiieiteieiceeiieete ettt st bbbt s b a b s b bt b s ae bbbt es s ssseaebans | sebssssesssssessssnsesansetessnsesasnsetanad 0 | s 0
14.  Deduct total NONAAMItEEA AMOUNES..........ccccveiiieiieieciis ettt bbbt s bbb snes | sessesssssssessessssssssssesasssssansenssssnaas 0 ] s 0
15. Statement value at end of current period (LINE 13 MINUS LINE 14). ..ottt ssss s sssesesssessnns | aebessssessssssessssssessssesessssssessnsssenad 0 | o 0
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PrIOr YEAT........c.cvvvviverierceee ettt st sse s ssssessesnss | svsssessesssssssessessnsesseses 78,289,845 | ..o 72,609,295
2. Cost of acquired:
2.1 Actual cost at time of acquisition 1,163,341 | oo 5,835,000
2.2 Additional investment made after CUISIEION.............cccuevieiriiecteeceecee ettt s et aesnns | seebetessassesssesessesesesaees 1,304,700 | ooovvceerceeeeeene 5,081,475
3. Capitalized deferred INtEreSt AN OthET..........c.ovivccereceeee ettt ae s ssssssassenans | evesesssssesisssssessessssssssssssessnssessld | soesissessesesessesssssesssssssessesessssenes 0
4. ACCTUAI OF QISCOUNL........ouiveiviieictctie ettt ettt bbb bbbt s bbb ss s sse s snbensesssensensensens | svsessssssssssessessssessessessssensessessessnsD | vevsessssessesessssessesesssssssessesssansan 0
5. Unrealized valuation iNCrease (JECTEASE)..........vrrurinirrrereniinsiseissressssiessesssssseesssssssssssessessssssessessssssessssssssessesssnssnssesssnsns | ssnssesssssenssnssessesssnssensnnss 004,207 | rovieiinrissinsssnissessssnnenns 9,141,336
6. Total gain (I0SS) ON AISPOSAIS.........cevieeiicreieicteieeceie ettt tss st ae st sss s s sessesesnssssssnsesessnsesesns | eeereseressssnessssnsesssseesss s D8 | tiitiviriiteesiee e (784,966)
7. Deduct amounts received on disposals............. ...1,902,295
8. Deduct amortization of premium and dEPreCiatioN..............ccceviereiiceiiee ettt tes et sssesessssessnes | evesesesesinsesssessesessesessssessseneressld | eeveresreiesisesesene s es e eneeaenan 0
9. Total foreign exchange change in book/adjusted CaIMYING VAIUE.............cccuiveievcvieeeecesee et sssssessessssenses | eveesesssssessssssessesssssssssssessesssssld | soevissessesssssssssssesssssssessessesssenes 0
10. Deduct current year's other than temporary impairment recognized.............cccccvvvuenaene ...5,690,000
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)... .78,289,845
12.  Deduct total NONadmitted AMOUNES............ciiiieieicicisis ettt ssbssses s sensessessesnns | sensesssssssessesssssnssnsensensnssnsensessnsld | srosisssssessessessnsassessessssensessesnsanes 0
13. Statement value at end of current period (Line 11 MINUS LINE 12)......covirurinieirinisiensessisssessessessrssssssesssssessessesssssssssssssssnssses | sessssesssssssssssssssssnsses 30,000,808 | ersresreserserssssssssessnes 78,289,845
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of PriOr YEaI...........cccevvieueiiecreiiiereie e seesenns | crevenieiesssesse s 1,177,903,483 | ..o 1,106,594,957
2. Cost of bonds and StOCKS ACUINEA. ..........c.cuivieeiiiiiciecicte ettt bbbt sse s benas | evsessssessessesessssesass 172,283,703 | oo 131,147,574
3. Accrual of discount 81,289 | oo 67,217
4. Unrealized valuation iNCIEASE (ABCIBASE).........ccevvecviveeecreeeeeeietiee e vestetes e tssesae st s esesasses st ses st ss et s ssssesnassssansstessnsesasns | stesessesesesesessssssssassasans 5,817,303 | oo 63,850,447
5. Total gain (loss) on disposals. 3,073,020 | covoveerereeeen 4,182,319
6. Deduct consideration for bonds and Stocks AISPOSEA OF ...........c.cvieiiicieieiceeece ettt ettt tenes | evesseaesesssssenetesenseeas 78,960,876 | ..coocvevcreerre 122,631,511
7. Deduct amortization Of PIEMIUM...........ccevivruiieie ettt ses st b s bbbt et s st es s s s bansessssasssssnnas | eevessessssssssssssessssssanens 3,130,673 | oo 4,319,585
8. Total foreign exchange change in book/adjusted CarmYiNG VAIUE............ccvcuiveicveieecieiiee st ss et sesseaessnes | evesssesesssesssessebessssesesssesessesenas 0 [ s 0
9. Deduct current year's other than temporary impairment rECOGNIZEA............ccvveuririrrrrrireeeeeise e | esseesssssesssssssssesssssssssens 708,007 | oo 987,935
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-8-T+8-9)...........ccceceuerrerriierererieeieceeeeeteesieeenens | evesesesesissssesesenes 1,276,359,242 | .....covvvvveerercrae 1,177,903,483
11.  Deduct total NONAdMIttEd AMOUNES.........cceiieiicieiccie st b e ae st s s s s sssesenans | sessssesessssessssnsesansnsenas 17,270,813 | oo 5,224,930
12. Statement value at end of current period (Line 10 MINUS LINE 11).....vcuiiiiiiiiieiiiiiieieiecteieecietesetsseseetesesaesss s ssnsssesensssessnans | seressesesssssssenesenes 1,259,088,429 | .....cooevevverirnnns 1,172,678,553
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Sttementfor Setermoer 0, 2014 ot STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity
and Preferred Stock by NAIC Designation

During the Current Quarter for all Bonds
2

Book/Adjus:ed Carrying Acquisitions Dispozitions Non-Tradi‘Lg Activity Book/Adjusfed Carrying Book/Adjus?ed Carrying Book/AdjusZed Carrying Book/Adjus?ed Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
1. NAIC T ()i sttt sttt enssnssnssenss. | sessesssssnsssessessanes AT4,372,716 | o 15,850,696 | ...ooovvereerrrrirnnes 11,020,580 | ..o (C107 3 1210) ) I 444,075,827 | oo AT4,372,716 | o 478,398,712 | v 424,413,899
2. INAIC 2 ():vereeermeeseeeseeesseesssseesseesssseessse s seess s eess s sest st esss s esssasssses | eeessesessesssenssieees 17,808,495 | ...ooovevvereeieceeneeeenenens (0 OO (U (2,778,765) | ...vververrcrerceennes 23,119,646 | ..o, 17,808,495 | ..oovvvererrircens 15,029,731 | covoveeerreeieeens 23,177,489
3. INAIC 3 (8)etuueeermererseeessee s st es st s s sttt | s R e LU RN LU OO (U TR 2,102,150 | covvvrereeieerireeeeineneneeend (O OO | 2,102,150 | covorereereerireeeereenesseeeens 0
4. INAIC 4 (B)..evvermrieincriseeseseesie sttt | et LU PN LU RO LU OO LU RO (O RN (R LU PPN 0
LT (O - ) PO STE OO (0 R (0 [0 TS [0 TS (0 RN (O SN (0 ST 0
B, NAIC B Q). eurereerereireeie ettt sttt ss st essse st st sssens | fesssssesssssssssess st sne st enssens 0 [ 0 | o 0 | 0 | i 0 | i [0 RN 0 [ o 0
7. TOMAI BONGS......orveeeeeeereicesieeeessescesssseess e sessssesss et sseess st ssesssssesssssssssssenes | sesssessssnsessssneees 492,181,211 | oo 15,850,696 | ...ccoorvrerrrrrirnnnns 11,020,580 | ....ovverrrrrerrcreennne (RO AL | — 467,195,473 | .oovooerrerrcreenns 492,181,211 | coovvvereerercreenns 495,530,593 | ...oooorerrirenienns 447,591,388
PREFERRED STOCK

8. INAIC ettt | Hesiee Rt st LU O LU OO LU OO 0 | coeeerreeeereeeeeeeeeesee e (O OO (OO LU OO 0
9. INAIC 21ttt | bR LU RN LU RN LU OO LU OO (O RN (R LU PN 0
10, NAIC 3ottt sttt | sesis s LU RPN LU RN LU RN LU OO (O RN (RN LU OO 0
110 NAIC ettt | sesis et LU RPN LU RO LU RN LU RO (O RN (RN LU PR 0
12, NAIC Bttt s | Seebses s st et ettt (0 AT (0 S [0 TSR (O SR (0 RN (O RN (1 R 0
13, NAIC Bovoeeereeeeeeseeeeteeess et sees sttt | srpesnenst et [OOSR 0 | oo 0 | oo 0 | oo [0 PO (] PO [0 SR 0
14, Total Preferred SIOCK. ..o siesississiens | s 0 [ 0 o 0 [ 0 [ 0 [ 0 [ 0 [ 0
15, Total Bonds and Preferred SOCK...........cc..urrverericrieneiricrcenseenieeseseneensies | ceveeonsseniseseeons 492,181,211 | oo 15,850,696 | ......ovvvverrcriirns 11,020,580 | .....cvvvvrrrrircriennee (1,480,735) [ cvooovrrvrrririn 467,195,473 | ...oooooevrrcrrenns 492,181,211 | oo 495,530,593 | .....oorvrrrircrinnns 447,591,388
(a)  Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:

NAIC1S§............ 0; NAIC2§... 0; NAIC3§.... 0; NAIC4S....

0; NAIC5S.... 0;

NAIC6S........... 0.




Statement for September 30, 2014 of e S TATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE DA - PART 1

Short-Term Investments

Book/A1djusted N D N E Ac?ual Interest ?Jollected Paid for Accsrued Interest
Carrying Value Cost Year To Date Year To Date
9199999.......cu sttt | et ()] XXX vtvtrerineneneiee | e [0 RN [0 U
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31

1. Book/adjusted carrying value, DECEMDETr 31 Of PHOM YT ..........cuuriuierrerrerieeieereeeeeeeeieeese e esseessetsesessessse st esessssessessssssnssens | estessssssessasssssessassnsssnssns 157,097 | oo 36,298,157

2. Cost of short-term iNVESIMENES ACAUITEM...........cucuivieiieiiie e b bbb bns | ebessstesessssesssssebensebess et ssnnebenas 0 [ oo 140,901,645

3. ACCTUAL OF GISCOUNL......eoceeeeiece ettt s s8££kt bnbenb et | eseebentessessesbenbestent st essensentanean (0 R 0

4. Unrealized valuation iNCrEASE (ABCIEASE)..........ccerureviverireriresiisese sttt s e ea st ses s s bbbt s st s s bessesessnses | esssssssssssesessssessssssesessssesesssessaed 0 [ o 0

5. Total gain (I0SS) ON QISPOSAIS..........ccvurueiiecreieeecieieee sttt tesee ettt et st e st es st es e st s st snssassssassesasastessnsesassssesansstesasans | etesestesesssesssensetessssesesnsesansetanan 0 [ o 0

6. Deduct consideration received 0N dISPOSAIS...........c.cceveiiriiiiiieieiieiecs ettt s s b s esaebenes | ebesseresns e st s et ennas 157,097 | oo 177,042,705

7. Deduct amortization Of PIEMIUM...........cvicueieicteeeeee ettt ettt ae e st ettt st bttt e st s ense b s s sesesseasbesssbesansnss | ebessstesessnsesasssetessssessssnsesannntenas 0 [ o 0

8. Total foreign exchange change in book/adjusted CAIMYING VAIUE.............cccveveveveveeris ettt ssssssessesesssees | evsessssssessessssessessssssssssssessssneas 0 [ oo 0

9. Deduct current year's other than temporary impairment FECOGNIZEM...........c.veiiviueieiiieiiee et serees | etesssetessaesssessebessssessssnsessnassenad 0 ] e 0
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9).........ccorvrrrirrirrininrneiessnsisessissssssees | eonssessssssessessssssesssssssssessssssssesns [0 T 157,097
11. Deduct total NONAdMIttEd AMOUNLS............couriiriiriiriiiiei bbbt | bbb stbb bbb 0 |t 0
12. Statement value at end of current period (Line 10 MINUS LINE 11).....verrriirsiiisisrssssssesssssessessssessssessesassssssessssssssssssssssnsssssess | sesessonsssssessssssssssssasssnsssssassnsanees [0 I 157,097

QsI03




Statement for September 30, 2014 of he S TATE AUTOMOBILE MUTUAL INSURANCE COMPANY

Sch. DB-Pt A-Verification
NONE

Sch. DB-Pt B-Verification
NONE

Sch. DB-Pt C-Sn 1
NONE

Sch. DB-Pt C-Sn 2
NONE

Sch. DB-Verification
NONE

Sch. E-Verification
NONE

QS104, QSI105, QSI06, QSI07, QSI08
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statement for September 30, 2014 ofthe S TATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter
1 Location 4 5 6 8 9
2 3 Additional
Actual Cost Book/Adjusted Carrying Investment
Date at Time of Amount of Value Less Made After
Description of Property City State Acquired Name of Vendor Acquisition Encumbrances Encumbrances Acquisition
Acquired by Purchase
Home Office - 518 E. Broad Street Columbus OH ‘ .......... Various | Various 0 0 0 869,497
Data Center - 286 Greif Parkway. Dell OH ....09/22/2014 | Eaton Corporation 0 0 0 79,535
0199999. Totals 0 0 0 949,032
0399999. Totals 0 0 0 949,032
Showing all Real Estate DISPOSED Durlng the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 Expended for 9 10 1 12 13
Additions, Current
Permanent Book/Adjusted Year's Total Book/Adjusted Gross Income Taxes,
Improvements | Carrying Value Other Than Current Total Foreign Carrying Foreign Earned Repairs,
and Changes Less Current Temporary Year's Change in Exchange Value Less Amounts Exchange Realized Total Less Interest and
Disposal in Encumbrances Year's Impairment Change in B./A.CV. Change in Encumbrances Received Gain (Loss) Gain (Loss) Gain (Loss) Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost Encumbrances Prior Year Depreciation Recognized | Encumbrances | (11-9-10) B./A.C.V. on Disposal During Year | on Disposal on Disposal on Disposal | Encumbrances Incurred

NONE
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statement for September 30, 2014 ofthe S TATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE B - PART 2
Showing all Mortgage Loans ACQUIRED AND ADDITIONS M

ADE During the Current Quarter
1 Location 4 5 6 7 8 9
2 3 Actual Additional
Cost Investment Value of
Loan Date Rate of at Time Made After Land and
Loan Number City State Type Acquired Interest of Acquisition Acquisition Buildings
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book Value/ 8 9 10 1" 12 13 Book Value/
Recorded Current Year's Total Recorded
Investment Unrealized Current Other Than Capitalized Total Foreign Investment Foreign
Excluding Valuation Year's Temporary Deferred Change in Exchange Excluding Exchange Realized Total
Loan Date Disposal Accrued Interest Increase (Amortization)/ Impairment Interest Book Value Change in Accrued Interest Gain (Loss) Gain (Loss) Gain (Loss)
Loan Number City State Type | Acquired Date Prior Year (Decrease) Accretion Recognized and Other (8+9-10+11) Book Value on Disposal Consideration on Disposal on Disposal on Disposal

NONE
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statement for September 30, 2014 ofthe S TATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE Durin

g the Current Quarter
6 7

1 2 Location 5 8 9 10 11 12 13
3 4 Actual Additional Commitment
Name of NAIC Date Type Cost at Investment for Percentage
CUsIP Name or Vendor or Desig- Originally and Time of Made After Amount of Additional of
Identification Description City State General Partner nation Acquired Strategy Acquisition Acquisition Encumbrances Investment Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
[ 000000 00 O[NCT Ventures Fund [ LP. [ Columbus, [OH...... [NCT Ventures | [08/29/2008.... | 1] 0] 5,037 | 0] 0] 45 ]
[2199999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated | 0| 5,037 | 0| 0 [ XXX..oo..ot |
Any Other Class of Asset - Unaffiliated
000000 00 0 [Fidelity Group! [Boston [MA........ [ [ [12/31/2001.... | 0 0 408,648 0 0
4299999. Total - Any Other Class of Asset - Unaffiliated 0 408,648 0 0
4499999. Subtotal - Unaffiliated 0 413,685 0 0
4699999. Totals. 0 413,685 0 0
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's | Current Year's Total Book/Adjusted
Carrying Value Unrealized (Depreciation) |  Other Than Capitalized Total Foreign Carrying Value Foreign
Date Less Valuation or Temporary Deferred Change in Exchange Less Exchange Realized Total
CUsIP Name or Name of Purchaser or Originally | Disposal | Encumbrances, Increase (Amortization)/ |  Impairment Interest B/ACV Change in Encumbrances Gain (Loss) | Gain (Loss) | Gain(Loss) | Investment
Identification Description City State Nature of Disposal Acquired Date Prior Year (Decrease) Accretion Recognized and Other (9+10-11+12) B./A.C.V. on Disposal Consideration | on Disposal | on Disposal | on Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated
000000 00 0| Stonehenge Opportunity Fund II, LLC. Columbus. OH... | Stonehenge Partners Inc. .101/01/2005 |09/01/2014 36,720 0 0 0 0 0 0 36,720 0 0 (] — 135,280
000000 00 0] Silchester International Equity Trust.........cccooeerveerieennee New York City.......ccoovvne. NY... [ Silchester International Investors Ltd. . 109/01/2009 |09/01/2014 39,083 0 0 0 0 0 0 39,083 0 25,163 25,163 0
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated 75,803 0 0 0 0 0 0 75,803 0 25,163 25,163 ..135,280
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
[ 000000 00 O[NCT Venture Fund LLP [ Columbus; [OH... [NCT Ventures [08/29/2008 [ 09/01/2014 | 15,268 | 0 0] 0] 0] 0] 0] 15,268 [ oo, 15,268 | 0] 0] 0] 0]
[2199999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated | 15,268 | 0 0] 0] 0] 0] 0] 15,268 | oo 15,268 | 0| 0| 0| 0]
Collateral Loans - Unaffiliated
[ 000000 00 0[Frank Clark Agency. [ Columbia Station [ OH... [ Payoff [03/31/2012 [ 09/01/2014 | 3,216 | 0 0] 0] 0] 0] 0] 3,216 | 3,216 | 0] 0] 0] 0]
[ 2599999. Total - Collateral Loans - Unaffiliated \ 3,216 | 0 0] 0] 0] 0] 0] 3,216 | 3,216 | 0] 0] 0] 0|
Any Other Class of Asset - Unaffiliated
000000 00 0 [Fidelity Group! [Boston [MA...] [12/31/2001 [09/01/2014 92,340 0 0 0 0 0 0 92,340 92,340 0 0 0 0
4299999. Total - Any Other Class of Asset - Unaffiliated 92,340 0 0 0 0 0 0 92,340 92,340 0 0 0 0
4499999, SUDLOLAl = UNGFMIIAIEA. ...crvve.rrreeseriesssiies s LDt | orenneienas 186,627 0 0 0 0 0 0 [ 186,627 | .......... 211,790 0 25,163 25,163 | ........ 135,280
46899999, TOAIS.......o.vvoooievvessseisiesesesseseseessesesessssses s ss s s st s bbb 88888 s s eebsisseees e ee e eeen s enensens | eressieeies 186,627 0 0 0 0 0 0 | s 186,627 | .......... 211,790 0 25,163 25,163 | ........ 135,280
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statement for September 30, 2014 ofthe S TATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter

1 2 3 4 5 6 7 8 9 10
Paid for NAIC Designation
cusIP Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)

Bonds - U.S. Government

912810 PZ 5 | US TREASURY TIPS 2.500% 01/15/29. \ ........... \ ....07/15/2014 | Raymond James 3,003,032 2,150,000 162 |1
0599999. Total Bonds - U.S Government. 3,003,032 2,150,000 162 | . D0 S
Bonds - U.S. Special R and Special A t

154871 BY 2| CENTRAL PLAINS ENERGY PROJNEB PROJ#3........cocorrvirmerriissenseissessesssesssssssssssssssssssssssssssssssssssss. | seonssses ....08/21/2014 | Robert W Baird 4,565,615 4,275,000 103,906 [1FE....oovvrmrrrrerrirnnnns

64972F E8 5|NEW YORK CITY NY MUNI WTR SECOND GEN RES ....07/24/2014 | Stephens Inc 4,149,150 3,750,000 22,917 |1FE

681793 8F 5| OMAHA NE REV REF SERA 5.000% 02/01/42, ....08/18/2014 | Robert W Baird 4,132,900 3,700,000 10,278 | 1FE
3199999. Total Bonds - U.S. Special Revenue and Special Assessment. 12,847,665 11,725,000 137,101 | ... D00,
8399997. Total Bonds - Part 3 15,850,697 13,875,000 137,263 |.......... D0, S
8399999. Total Bonds 15,850,697 13,875,000 137,263 |......... XXXeorvveeeeee
C on Stocks - Industrial and Miscell

000360 20 6|AAON INC. ....07/22/2014 | Stock Split 985.500 0 XXX 0 |L

003654 10 0|ABIOMED INC .09/12/2014 | Cortina 6,764.000 173,841 XXX 0L

06846N 10 4 |BILL BARRETT CORP. .07/30/2014 | Cortina 2,707.000 68,678 XXX 0L

292562 10 5|ENCORE WIRE ....09/15/2014 | Cortina 1,741.000 76,207 XXX 0]l

30066A 10 5|EXAMWORKS GROUP INC ....09/09/2014 | Cortina 2,694.000 89,064 XXX 0L

351793 10 4|FRANCESCA'S HOLDINGS CORP. ....09/29/2014 | Cortina 10,272.000 145,171 XXX 0L

36237H 10 1|GlIl APPAREL GROUP LTD ....09/26/2014 | Cortina 1,771.000 148,731 XXX 0L

368736 10 4| GENERAC HOLDINGS INC ....07/18/2014 | Cortina 1,075.000 47,078 XXX 0L

369604 10 3|GENERAL ELECTRIC CORP ....08/21/2014 | Robert W Baird 15,000.000 396,375 XXX 0L

379577 20 8|GLOBUS MEDICAL INC ....08/06/2014 | Cortina 833.000 14,958 XXX, 0L

42210P 10 2 |HEADWATERS INC ....09/15/2014 | Cortina 6,892.000 89,402 XXX 0L

422245 10 0 [HEALTHWAYS INC ....07/28/2014 | Cortina 1,545.000 26,676 XXX 0L

422368 10 0 [HEARTWARE INTERNATIONAL ....07/31/2014 | Cortina 312.000 26,509 XXX 0L

43739Q 10 0|HOMEAWAY INC .08/01/2014 | Cortina 1,320.000 45,245 XXX 0L

464287 20 O0|ISHARES ISHARES CORE S&P 500 ETF .08/21/2014 | Robert W Baird 8,000.000 1,607,506 XXX 0L

464287 65 5|ISHARES ISHARES RUSSELL 2000 ETF .08/21/2014 | Variou 43,285.000 4,998,599 XXX 0L

50187A 10 7|LHC GROUP INC ....09/24/2014 | Cortina 6,229.000 153,286 XXX 0L

553498 10 6|MSA SAFETY INC ....08/01/2014 | Cortina 2,019.000 107,651 XXX 0L

556269 10 8|STEVEN MADDEN LTD ....09/17/2014 | Cortina 2,347.000 80,300 XXX 0L

60740F 10 5|MOBILE MINIINC ....09/26/2014 | Cortina 6,739.000 265,317 XXX 0L

610236 10 1|MONRO MUFFLER BRAKE ....08/20/2014 | Cortina 2,876.000 147,551 XXX 0L

624758 10 8| MUELLER WATER PRODUCTS ....08/05/2014 | Cortina 5,066.000 44,008 XXX 0L

671044 10 5|0SI SYSTEMS INC DELAWARE ....08/28/2014 | Cortina 1,725.000 119,700 XXX 0L

68213N 10 9[OMNICELL INC ....08/19/2014 | Cortina 716.000 19,872 XXX 0L

691497 30 9| OXFORD INDUSTRIES INC ....08/04/2014 | Cortina 271.000 16,042 XXX 0L

713448 10 8|PEPSICO INC ....08/21/2014 | Robert W Baird 2,500.000 230,825 XXX 0 |L

747337 10 5|QLIK TECHNOLOGIES INC .08/19/2014 | Cortina 3,022.000 84,823 XXX 0L

78709Y 10 5|SAIAINC .09/26/2014 | Cortina 5,559.000 272,646 XXX 0]l

81282V 10 0 |SEAWORLD ENTMT INC .07/30/2014 | Cortina 6,885.000 194,770 XXX 0L

835451 10 5|SONIC CORP. ....09/26/2014 | Cortina 4,822,000 107,316 XXX 0L

907818 10 8| UNION PACIFIC CORP ....08/21/2014 | Robert W Baird 2,000.000 211,602 XXX 0L

913017 10 9| UNITED TECHNOLOGIES CORP ....08/21/2014 | Robert W Baird 2,500.000 275,442 XXX, 0L

921946 40 6|VANGUARD HIGH DVD YIELD ETF ....07/15/2014 | Morgan Stanley. 52,395.000 3,501,228 XXX 0L

92343V 10 4 |VERIZON COMMUNICATIONS ....07/30/2014 | Robert W Baird 5,000.000 258,900 XXX 0L

942749 10 2| WATTS WATER TECHNOLOGIES. ....08/19/2014 | Cortina 507.000 31,062 XXX 0L

806857 10 8] SCHLUMBERGER LTD ....08/21/2014 | Robert W Baird 2,000.000 219,313 XXX 0]l
9099999. Total Common Stocks - Industrial and Miscellaneous 14,295,694 XXX 0 [ S S
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statement for September 30, 2014 ofthe S TATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter

1

3 4 5 6 7 8 9 10
Paid for NAIC Designation
cusIP Date Number of Accrued Interest or Market

Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
Common Stocks - Parent, Subsidiaries and Affiliates

855707 10 5| STATE AUTO FINANCIAL CORP ....09/05/2014 | Variou 99,235.000 2,158,111 XXX 0

000000 00 0] CDC HOLDINGS INC ....06/01/2014 | None. 0.000 103,895 XXX 0
9199999. Total Common Stocks - Parent, Subsidiaries and Affiliate: 2,262,006 | ...... XXX (V) I 3.3 S
9799997. Total Common Stocks - Part 3 16,557,700 XXX (V)] DS S
9799999. Total Common Stocks 16,557,700 XXX (V) 0 S
9899999. Total Preferred and Common Stock: 16,557,700 XXX 0 | D0, S
9999999. Total Bonds, Preferred and Common Stocks 32,408,397 XXX 137,263 |.......... XXX
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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statement for September 30, 2014 ofthe S TATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
¢} Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock Stated or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends |Contractual| Market
CUSIP g | Disposal Shares of Carrying Increase/  |(Amortization)/| Impairment BJ/A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) Accretion | Recognized | (11+12-13) B/A.C.V. Disposal Date Disposal Disposal Disposal | During Year Date (a)
Bonds - U.S. Government
36176U 2B 0| GNMA POOL# 776870 4.900% 11/15/51......ccvvvvvee | cevne 09/01/2014| Paydown 3,076 3,076 (215 11/15/2051( 1...........
36177N KM 1| GNMA POOL# 793899 3.890% 04/15/53. ... | 09/01/2014| Paydown 9,771 9,771 (287 04/15/20531...........
3620AM RR 5| GNMA POOL #734096 4.000% 12/15/40. veve | 09/01/2014] PAYAOWN.......oovverririrrereeiines | vevirererneessninenies | ceeeenenes 140,247 12/15/20401...........
3620AS 3K 3| GNMA POOL# 738902 4.000% 10/15/41. ... | 09/01/2014| Paydown 266,346 10/15/2041(1...........
36210B DM 4| GNMA POOL# 487108 6.000% 04/15/29. ... | 09/01/2014| Paydown 17,207 04/15/2029|1...........
36213F ZS 5| GNMA POOL# 553453 3.500% 01/15/42. veer | 09/01/2014] PAYAOWN.......vouvvnrierireireeinnes | eerireeesseessnineinnes | eeeeennenns 147,315 01/15/2042|1...........
36230T 3Z 3| GNMAPOOL# 758916 3.500% 07/15/43. ... | 09/01/2014| Paydown .83,548 07/15/20431...........
36295V HW 2| GNMA POOL # 681645 6.250% 03/15/50.... [V 09/01/2014| Paydown 2,584 03/15/2050( 1...........
38375C GT  1|GNMA 2.000% 12/20/41 [0 09/01/2014| Paydown 321,127 12/20/2041{1...........
831628 C4 2|SBA 100091 4.325% 02/25/37 T 09/01/2014| Paydown .27,500 02/25/20371..........
83162C RY 1|SBA2008-20H 6.020% 08/01/28 v [ 08/01/2014| Paydown .36,643 08/01/2028|1...........
83162C SA 2| SBA 2008-201 5.600% 09/01/28........cccoceevernierernnenee [ enee 09/01/2014] PaYOWN......ccvvriiriicrisirnsirernnes | evrnsesssnsensrsnessenes | oveinsennes 116,129 | .ooocveeeee 116,129 133,853 09/01/2028| 1...........
0599999. Total BONAS = U.S GOVEIMMENL........verrerrerirsssirserssess st essssessssss sttt | enrinne 1,171,493 | ... 1,171,493 | ........ 1,225,882 | ..........909,184 | ..o | 0000 i(51,305) [ o0 | eeies(51,305) | o0 | e 1,171,493 | i | v |0 [1.....28,233 | XXX... | .XXX...
Bonds - U.S. Political Subdivisions of States, Territories and P i
145610 KA 8| CARROLLTON TX PREREFUNDED REF&IMPT...... | ..... |08/15/2014 Call __ 100.0000...... 735,000 | ............806,458 | ...........756,874 | ..o | c0ni(21,874) | oo 0 | s (21,874) 08/15/2025| 1FE......
2499999. Total Bonds - U.S. Political Subdivisions of States, Territories and Possession: 735,000 0 (21,874) | o0 | 735,000 | o0 | 0 [0 L..38,588 |l XXX... [ .XXX...
Bonds - U.S. Special R and Special A t
3128LX BJ 8 |FHLMC POOL# G01841 5.500% 06/01/35.........cccc. | e 09/01/2014| Paydown 138,409 (14,011)| .. 06/01/2035)
222102 AA 3| COULEE MEDICAL FOUNDATION TAXABLE.......... | ..... 09/22/2014{ Call  100.0000...... .27,000 0 04/20/2036
3128M9 WV 0|FHLMC POOL # G07560 4.000% 11/01/43............. | ..... 09/01/2014| Paydown 200,549 (11,500) | .. 11/01/2043(1..
3128MJ  RJ  1|FHLMC POOL# G08488 3.500% 04/01/42.............. | ..... 09/01/2014| Paydown 191,982 (3,901) 04/01/2042| 1..
3128MJ SY 7 |FHLMC POOL #G08534 3.000% 06/01/43 JOOT 09/01/2014| Paydown 232,972 06/01/2043|1...........
3128P7 RH 8 |FHLMC POOL# C91388 3.500% 02/01/32.. JOVT 09/01/2014| Paydown 236,217 | oo 236,217 02/01/2032| 1...........
3128P7 SA 2 |FHLMC POOL# C91413 3.500% 12/01/31.. T 09/01/2014{ PaYdOWN........ocvvrirrierrirrierinnes | crvversnseirerenneees | oveeriens 112,104 | oo 112,104 12/01/2031 1...........
3128PX 3Y  0|FHLMC POOL# J18015 3.500% 02/01/27... [ 09/01/2014| PaydOWN..........cvvmrverererrereeiininns | crereeereessessnesinenes | veeiieenns 153,965 02/01/2027| 1.....onc.
31292L  G3 3 |FHLMC POOL# C03818 3.500% 04/01/42.. RO 09/01/2014| Paydown 72,288 0 04/01/2042|1...........
3132GR L5 8|FHLMC POOL #Q06348 3.500% 02/01/42 JOT 09/01/2014| Paydown 42,887 .0 02/01/2042|1...........
3132GS DB  2|FHLMC POOL# Q06998 3.500% 03/01/42 JOT 09/01/2014| PaydOWN..........coouvvrmererrereersnins | ceereeernessssisensienes | oeeriseenns 153,725 .0 03/01/2042|1...........
31360K DW 1 |FNMA POOL# 08217 11.000% 12/01/15.. R 09/01/2014{ Paydown 78 0 12/01/2015/ 1...........
3136AC U5 8|FNMA2013-15 3.500% 08/25/42 IO 09/01/2014| Paydown 196,550 | ceooeernne 96,550 | ..ooonen. 100,472 | vooeereern 100,431 | o0 [ i n(3,881) | e 0 | oo (3,881 [ s 0 08/25/2042|1...........
3136AG  2Y  7|FNMA 3.000% 04/25/33 RO I 09/01/2014| Paydown ABATT | v 18,477 18,720 0 0 04/25/2033(1...........
31377Q XL 1|FNMA POOL# 384183 7.000% 09/01/31 [ 09/01/2014| Paydown 8,181 8,181 .8, 0 0 09/01/2031| 1.......cc.
313770 KR 3| FNMA POOL# 387404 5.930% 05/01/35 OO 09/01/2014| Paydown 6,333 6,333 | oo 6,618 0 0 05/01/2035( 1...........
3137B0 Y2 4 |FHLMC FHR 4182 MB 1.500% 05/15/41 R 09/01/2014{ PaYOWN.......covvrirrierrirrirerinnes | cerversissisernninnes | oveeninees 187,167 0 0 05/15/2041(1...........
3137B2 FB 1 |FHLMC FHR 4206 CV 3.000% 07/15/36 OO 09/01/2014| Paydown 82,167 | vovreeern82,167 | 80,729 [ 0 | 0 | 1,438 [ 0 | v 1,438 | s 0 82,167 07/15/2036|1...........
3137B3 FF 0 |FHLMC FHR 4226 GV 3.000% 09/15/36. [ 09/01/2014| Paydown .75,395 0 0 75,395 09/15/2036| 1...........
3137B8 WL 7 |FHLMC FHR 4313 TK 4.000% 02/15/44 e 09/01/2014| Paydown 92,011 | 92,011 | 100,197 [0 | 0| (8,180) [ 0 | coereerrne(8,180) | o 0 02/15/2044
31381K MP 1 |FNMA POOL# 463066 5.850% 08/01/24..........coccre | vouee 09/01/2014| Paydown 3,476 0 0 08/01/2024
31381Q  YH  3|FNMA POOL# 467912 4.350% 05/01/21........cocceves | o 09/01/2014| Paydown .23,967 0 0 05/01/2021
31381R BN 3|FNMA POOL# 468145 4.310% 06/01/21.......cccovvvere | veene 09/01/2014| Paydown 11,643 0 0 06/01/2021
313817 VG 2|FNMA POOL# 470515 3.250% 02/01/22.......cccouvvves | vurne 09/01/2014{ Paydown 7,770 0 0 02/01/2022
31381U D2  0|FNMA POOL# 470921 2.725% 04/01/22..........cocce | cevne 09/01/2014| Paydown 22,934 0 0 04/01/2022
31381U RV 1|FNMA POOL# 471300 2.750% 10/01/20 v | e 09/01/2014{ Paydown 22,545 0 0 10/01/2020
3138EL DB 6 |FNMA POOL #AL3697 5.000% 12/01/37.....ccovverneee | ceene 09/01/2014| Paydown T8745 | o 78745 | 86,798 | 86,759 | 0 | e (8,014) [ 0 | coeeeennn(8,014) | s 0 12/01/2037{1...........
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SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter
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1 2 3 4 5 6 8 9 10 Change in Book/Adjusted Carrying Value 17 18 20 22
F 11 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Exchange | Realized Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange (Loss) (Loss) Dividends Market
CUSIP g | Disposal Shares of Carrying Increase/  |(Amortization)/| Impairment BJ/A.C.V. Change in on on Received Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) Accretion | Recognized | (11+12-13) B/A.C.V. Disposal Disposal During Year (a)
3138EL E5 8 |FNMA POOL# AL3755 5.231% 02/01/38......ccoourvuvee | o 09/01/2014{ PaYOWN........ocvvrvrerieirirrierinnes | crrverssesninersnssnenes | cvvenins 1,207,012 | ......... 1,207,012 | ........1,283,959 | ........1,283,393 | ...ccoecovieinn0 | reein(76,380) | o (VN N (76,380) | ..o 0| 1,207,012 | coiiieieenl0 [ eiiiinl0 [ iiinl0 | s 38,019 T
314020 W6  0|FNMA POOL #730669 5.000% 08/01/33.........ccccrnee | vonne 09/01/2014| Paydown 2,453 2,453 ) T
31407A  C4  1|FNMA POOL #824591 5.000% 05/01/35........cccccours | e 09/01/2014| Paydown 6,536 6,536 ) | IO
314078 A2  8|FNMA POOL #838925 5.000% 08/01/35.........cccouuws | oene 09/01/2014| Paydown 8,564 8,564 ) T
31408F GW  3|FNMA POOL # 849913 5.000% 09/01/35........cccccones | o 09/01/2014| Paydown 80,532 | ceovvrinne 80,532 ) | IO
31413X  PF  4|FNMA POOL# 958622 6.250% 04/01/19........cccceves | o 09/01/2014| Paydown 6,848 6,848 ) T
31413X PS 6 |FNMA POOL# 958633 4.900% 05/01/19.......ccvevvers | coene 09/01/2014| Paydown 6,006 6,006 ) | IS
31417Y  7H 4 |FNMA POOL# MA0895 3.500% 11/01/31....cccrvvvreres | o 09/01/2014{ Paydown 107,362 | .oovvenee 107,362 ) T
31418A BT 4 |FNMA POOL# MA0949 3.500% 01/01/32........cccovues | oene 09/01/2014| Paydown .95,237 ....95,237 )| - | IS
31418A CN 6 |FNMA POOL# MA0976 3.500% 02/01/32.... O 09/01/2014| Paydown 131,556 ..131,556 ....137,619 )| . | IO
70869P  FM 4 |PA ST ECON DEV AUTHREV 5.101% 06/15/1...... | ..... 09/08/2014| Call ~ 111.8960........cccovcvevienes | cvverrerisiiissiiesii | v 1,230,856 | ......... 1,100,000 | ......... 1,287,462 | ......... 1,246,248 ) - 1FE......
3199999. Total Bonds - U.S. Special Revenue and Special ASSESSMEN..........cciiuiieiiiiie ettt s seaessssessseseneseaessssesesesasassssesesesesssasssnsnseses | sersssena 5,082,499 | ......... 4,951,643 | ......... 5,314,769 | ......... 4,395,611 )] .. XXX
Bonds - Industrial and Miscellaneous
87612E  AZ 9| TARGET CORP 2.900% 01/15/22......cccccvserernrenne | ..... | 08/15/2014| Robert W Baird..........coouwnernirenns | cvnerennseissenssinnsies | evenenes 4,034,400 | ......... 4,000,000 | ......... 4,040,920 | ......... 4,034,052 | .ooooiririens 0 | s (2,464) 0 (2,464) 0]....4,031588 | .........0 | .......2,812 | ......2,812 |..... 127,278 1FE......
3899999. Total Bonds - Industrial @nd MISCEIANEOUS.........o.iuiiiiiieiiie ittt ettt ettt h st ettt ettt es et sed st ses ettt 4,034,400 | ......... 4,000,000 | ......... 4,040,920 | ........4,034,052 | ..ccooooeen 0 | (2,464) 0 (2,464) 0]....4031588 | ............0 | ......2,812 | .....2,812 | ..... 127,278 XXX
8399997. Total BoNdS = Part 4.........cooiiiieiiiiisii s 11,023,392 | .......10,858,136 | .......11,388,029 2.(260,947) | o0 | e (260,947 ..............0 | .......11,020,580 | ..............0 | .......2,812 | .......2,812 |..... 326,523 XXX...
8399999. Total Bonds 11,023,392 | ....... 10,858,136 | ....... 11,388,029 | .......10,095,721 | ..cccvverneel0 | e (260,947) | covovvviverennn0 | s (260,947) | ..ooceeeee0 | ....... 11,020,580 | o0 | 202,812 | .....2,812 | 326,523 XXX...
Common Stocks - Industrial and Miscellaneous
000360 20 6|AAON INC. [ 08/06/2014| Cortina 0.500 10 .0
037833 10 O[APPLE INC...c.ceoirvirieriersineserseseensiseeenineins | e 07/29/2014{ Robert W Baird 2,500.000 246,920 ..15,533
127387 10 8| CADENCE DESIGN SYSTEMS INC.. .| 07/22/12014| Cortina 2,970.000 .50,003
159864 10 7 |CHARLES RIVERLABS........coooviiermirrierirererneies [ e 09/10/2014| Cortina 595.000 .35,689
368736 10 4| GENERAC HOLDINGS INC.......ccccovvvmerierireriirinnns | e 07/31/2014| COrtina........ccovverreeeveeiierrrennes | e 3,011.000 134,962 | .ooveoece e XXX | 000 126,591 | 90,567 | .. (34,052) | o0 | (VN I (34,052
37364X 10 9| GEOSPACE TECHNOLOGIES CORP.........cccovuvmerer | eene 08/06/2014| Cortina 2,845.000 114,638 (112,537
49926D 10 9|KNOWLES CORP O 07/25/2014{ COMINA......ccovvrvrerrreiiriererrenes | v 4,848.000 cenenen(1,102 | IS
58502B 10 6 |MEDNAX INC....c.ovvviririrrercerseiseriessesssenssninees | eeee 09/24/2014| Cortina... .7,376.000 | ........... 408,329 | ...c.cc. XXX ovirs | 221,405 | ... 393,731 | i(172,326) | o0 [ 0| (172,326 [
671044 10  5|OSI SYSTEMS INC DELAWARE...........cooccmvremmerners | enne 08/19/2014| Cortina... .3,756.000 0 0 0 [
701877 10 2|PARSLEY ENERGY.......ccoovvuirierimneineeienineisnerinnnes | ceene 07/22/2014| Cortina 200.000 0 0 0 [
747337 10 5| QLIK TECHNOLOGIES INC.......oecovrererirriieriseirnnns | e 09/26/2014| COMtiNG........coonrrvrrereirerierineenes | cerireees 3,758.000 0 (24,955) 0 [
750917 10 6 |RAMBUS INC......oovirrivriiiernniseerssseensssissnssnnes | e 09/12/2014| Cortina... .2,117.000 0 0 0 | IS
76169B 10 2 |REXNORD CORP.....ccosvverererrrinerierieniseensninens | eeee 09/26/2014| Cortina... .1,902.000 | .ooveeer.53,168 | oot XKX [ 39,644 | 51,373 | (11,729) | 0 | 0 | (11,729) | w0 | 13,524 [
81282V 10 0| SEAWORLD ENTMT INC.....ovvivverrrirernnrreirerenireies [ e 08/19/2014| Cortina... .6,885.000 . RNV (65,697) | I
82568P 30 4 |SHUTTERFLY INC.....cocovvvrieririreemerienreeeienieninnens | eeee 09/15/2014| Cortina... 4,738.000 | .......oeei233,110 | oo XKX s | e 117,039 | 241,306 | ..... (124,267) | . w0 [ 116,071 [
830566 10 5|SKECHERS USAINC.......cccooviiriviminirirnnricinereinns | e 09/24/2014| Cortina... .3,221.000 | vooeveee 177,956 | oot XXX [ 60,284 | ... 106,712 | e (46,428) | . 0 [ 117,672 [
835451 10 5|SONIC CORP, I 08/25/2014| Cortina... 4,673.000 | oo 99,772 [ XXX | i 72,922 | el 94,348 | L (21,426) | . L0 26,850 | IS
851720 10 1| SPRINGLEAF HLDGS........ccocosvererrrrnerierieeerneeninns [ e 09/19/2014| Cortina 2,951.000 .96,646 w0 | 41,241 [
885175 30 7| THORATEC CORP.......oveerririernrierieineierssiresenines | e 08/07/2014{ COMINA......c.ovvrrvrrrrreerirrererienes | v 4,404.000 114,619 w0 | (32,082) [
896215 20 9 |TRIMAS CORP 08/07/2014| Cortina... 185,893 , )| - w0 | (6,468) [
904311 10  7|UNDER ARMOURINC...... .| 07/24/12014| Cortina .113,306 74,161 (31,475) | .
94733A 10 4| WEB.COM GROUPINC.... 08/01/2014| Cortina... .142,839 229,301 | ..... (122,549) | .
9099999. Total Common Stocks - Industrial and MiSCEIANEOUS............ieuiii et ieiteieictet ettt etttk t st esesetetesssstenssesesessssesenssaesesensssesanssaesessnsesenans | sbesesaes 2,865,033 2441943 | ... (702,114) | . 0
Common Stocks - Parent, Subsidiaries and Affiliates
855707 10 5| STATE AUTO FINANCIAL CORP.......ccovrvnsrirarinnens | ..... |07/01/2014 NONE...ooocvieerississrisssississsis | eossenaas 3,409.728 w0 | .. 77,828 | ... 77,828 | .ooo682 | XXX |

9199999. Total Common Stocks - Parent, Subsidiaries and Affiliates
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Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
¢} Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock Stated or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends |Contractual| Market
CUSIP g | Disposal Shares of Carrying Increase/  |(Amortization)/| Impairment BJ/A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) Accretion | Recognized | (11+12-13) B/A.C.V. Disposal Date Disposal Disposal Disposal | During Year Date (a)
9799997 Total Common Stocks - Part 4... 2,946,628 |.......XXX.ioooer | v 2,253,970 | ......... 2,498,898 | ..... (755,302) | .oocvevrraeenan0 | i 70,654 | ....... (825,956) 0 2,253,970 0. 692,657 |..... 692,657 | ...... 16,215 |...... XXX... [.XXX....
9799999, TOtAl COMMON SHOCKS. ... ruureterrsertstessers sttt 181 2,946,628 | ... XXXoorroee | oviiena 2,253,970 | ... 2,498,898 | ..... (755,302) | cooovcrrinnnn0 | i 70,654 | ....... (825,956) 0 2,253,970 0. 692,657 |..... 692,657 | ...... 16,215 |...... XXX... | . XXX....
9899999. Total Preferred and COMMON SEOCKS..........uuuiiuiiiiiiiieiiiisi s | osiian 2,946,628 |........ XXXooooooo | o, 2,253,970 | ......... 2,498,898 | ... (755,302) | ..ooovevrrnienen0 | e 70,654 | ...... (825,956) 0 2,253,970 0. 692,657 |..... 692,657 | ...... 16,215 |...... XXX... |.XXX....
9999999. Total Bonds, Preferred and COMMON SHOCKS.........uuiuuiviiriiiisirisii sttt ssssssnssnnenes | oseies 13,970,020 | ..o XXXeoiiees | e 13,641,999 | ....... 12,594,619 | ..... (755,302) | .....(260,947) | ........ 70,654 | ...(1,086,903) ] ........cco...d 0. 13,274,550 | ...occoouvd 0. 695,469 |..... 695,469 |..... 342,738 |...... XXX... [ XXX....
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.




Statement for September 30, 2014 of he S TATE AUTOMOBILE MUTUAL INSURANCE COMPANY

Sch. DB-Pt A-Sn 1
NONE

Sch. DB-Pt A-Sn 1-Footnote A
NONE

Sch. DB-Pt A-Sn 1-Footnote B
NONE

Sch. DB-Pt B-Sn 1
NONE

Sch. DB-Pt B-Sn 1-Footnote A
NONE

Sch. DB-Pt B-Sn 1-Footnote B
NONE

Sch. DB-Pt B-Sn 1B-Broker List
NONE

Sch. DB-Pt D-Sn 1
NONE

Sch. DB-Pt D-Sn 2
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

QEO06, QE07, QE08, QE09, QE10, QE11
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SCHEDULE E - PART 1 - CASH

Month End Depository Balances

1 2 3 4 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During at Current
Depository Code Interest Current Quarter Statement Date First Month Second Month Third Month *

Open Depositories
JP Morgan Chase. Columbus, OH 43215 0 0 ...1,503,085 ...3,311,265 ..1,716,291 | XXX..
Huntington National Bank Columbus, OH 43215 1,148 0 .21,657,033 22,688,643 ..24,286,735 | XXX..
PNC Bank Columbus, OH 43215 0 0 23,140,359 22,573,948 22,508,180 | XXX..
US Bank Minneapolis, MN 55402 0 0 2,491,352 384,439 458,248 | XXX..
Garden State Community Bank ... Verona, NJ 0 0 750,000 750,000 750,000 | XXX..
Georgia Banking Company.. .. Atlanta, GA 30339 0 0 2,500,000 2,500,000 2,500,000 | XXX..
US Bank Minneapolis, MN 55402 0 0 250,000 250,000 250,000 | XXX..
JP Morgan Chase. New York, NY 10005, 0 0 750,000 750,000 750,000 | XXX..
New York Citibank - Corporate............c...uerveermeererennns New York, NY 10005, 0 0 250,000 250,000 250,000 | XXX..
Georgia Banking Company.............ccccceverevereneissiieiennns Atlanta, GA 30339. 0 0 250,000 250,000 250,000 | XXX..
Wachovia Bank. Charlotte, NC 28288 0 0 250,000 250,000 250,000 | XXX..
JP Morgan Chase. New York, NY 10005, 0 0 250,000 250,000 250,000 | XXX..
US Bank Minneapolis, MN 55402 0 0 400,000 400,000 400,000 |XXX..
JP Morgan Trust Columbus, OH 43215 0 0 3,729,788 6,499,510 8,665,662 | XXX..
JP Morgan Trust Columbus, OH 43215 C 0 (1 I 1,492,120 | oo 1,339,120 | v 1,033,120 | XXX..
0199998. Deposits in.....4 depositories that do not exceed the allowable limit

in any one depository (see Instructions) - Open DepoSitories..........c.cverererieriesiecrerenaaes XXX [ XXX........ 0 0 210,000 210,000 317,900 | XXX..
0199999. Total Open Depositorie: XXX 1,148 0 59,873,737 62,656,925 ..64,636,136 | XXX..
0399999. Total Cash on Deposit. e XXX 1,148 0 59,873,737 | .......... 62,656,925 ..64,636,136 | XXX..
0499999. Cash in Company's Office. e XXX XXX 2,170 2,170 2,170 | XXX..
0599999. Total Cash XXX 1,148 0 59,875,907 | .......... 62,659,095 | ......... 64,638,306 | XXX..
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Sttement o septeer 0, 2014 otie. STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter
1 2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
Description Code | Acquired Interest Date Carrying Value Due & Accrued During Year

NONE




Supplement for September 30, 2014 ofthe S TATE AUTOMOBILE MUTUAL INSURANCE COMPANY

* 25135 2014540050010 3 =*

DIRECTOR AND OFFICER INSURANCE COVERAGE SUPPLEMENT
Year To Date For the Period Ended September 30, 2014

NAIC Group Code.....0175 NAIC Company Code.....25135
Company Name: STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

If the reporting entity writes any director and officer (D&O) business, please provide the following:
1. Monoline Policies 1 2 3
Direct Direct Direct
Written Earned Losses
Premiums Premiums Incurred
........................ 1,070 | e 1477 0

2. Commercial Multiple Peril (CMP) Packaged Policies
2.1 Does the reporting entity provide D&O liability coverage as part of 8 CMP packaged POICY? ......cveveveeievieieieeieeee ettt sssses s s sens Yes[X] No[ ]

2.2 Can the direct premium eamed for D&O liability coverage provided as part of a CMP packaged policy
be QUANLIfIEA OF ESHMAIEAT .....v.ieieec et b s b s st b bbb s e bbbt bbb sttt Yes[X] No[ ]

2.3 Ifthe answer to question 2.2 is yes, provide the quantified or estimated direct premium earned amount
for D&O liability coverage in CMP packaged policies:

28 B Y1 o041 1T 11T OO G eeeeeeeeeeren 6,568

2.32 Amount estimated using reasonable @SSUMPONS: .........cccueieirieierieieies et sttt st s st s b s st bbb s et s s s e bbb es et bt naen B 0

2.4  Ifthe answer to question 2.1 is yes, provide direct losses incurred (losses paid plus change in case

reserves) for the D&O liability coverages provided in CMP packaged POIICIES: .........ccuecueieiieiriieisieesie e tesisss sttt sttt et s st ssss ettt ses s senaans B 0

DIROFCR
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