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Statement as of March 31, 2014 of the  UNited Transportation Union Insurance Association

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
T BONGAS ..ottt nnns | seeenniennes 188,789,927 | ..o | cvrvereiniens 188,789,927 | ... 181,467,133
2. Stocks:
2.1 Prefermed STOCKS. ... vttt entnssensns | steeeessessanens 2,783,045 | ..o | e 2,783,045 | ..o 2,783,028
2.2 COMMON STOCKS.....vvurvrirreresresnessesresessesesessessessssssesssssssssessessssssessessssssessesssssnssessasssnssnssans | sesessessassans 23,584,700 | ..eovoveerreerereeeireineineeens | eeeeeineenes 23,584,706 | .covvvenne 23,218,793
3. Mortgage loans on real estate:
B0 FIISE NS ettt ns | freesee et nse bt en st nnes | sreesebnenesentenensetensesetns | eereeeeentens ettt nanes (0 R
3.2 Other than fiFSt HENS......evueeurereereireere ettt sse st ssentas | eesessessssssnssassasssessastnssns | sessessesssessessasssessessasssnsss | sessssmssesssssessassnnssnssns (0
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUIMDIANCES).....veocereereeseeeeeeseeseeesetseesessee e ese s eeesessess s ssees e s esess st sns st esseessessessantsns | sressasssnesessassnssnssessnsnnes | sesessnssessessasssnssessassnssns | foessessessassnsssessansnnesans (01 U
4.2 Properties held for the production of income (less §.......... 0
ENCUMDBIANCES).....o.vvvevieiecieeseee ettt ettt bbbt bensesaens | evsessssnsssans 2,213,661 | .o | ceveeereneienas 2,213,661 | ..cocvvneee. 2,232,115
4.3 Properties held for sale (less §.......... 0 ENCUMDIANCES)......oeeeereriiceseiseeneeeeieessstsseseeseees | sreesssssessessssssesessesssessess | sesessssssesssssssessessessnessns | toessessssssssssssessssnsssens (01 TR
5. Cash($....138,961), cash equivalents ($.....339,706)
and short-term investments ($.......... 0) .ttt | seesesesaenses e 478,607 | e | oo 478,667 | ..ccvevvee. 8,979,765
6. Contract loans (including $.......... 0 PrEMIUM NOLES).....covvereeicreieieieisire et sssssaens | evsesesissnnaens 6,288,788 | .....cvvevereereiereesienies | e 6,288,788 | .....ccccvveve 6,369,231
T DBIVALIVES......couoieieie it | Sieb ettt | ehbeenb ettt | sbeei s (O OO
8. OthEr INVESIEA @SSEIS.........cvuuiiieiiieiiiiiiri bbb | Coetbsen s enes | sebeesbiesbi bbbt rsb st | shnsiiesi e (O ORI
9. ReCeivables fOr SECUMLIES............coiuiiiiciiciici it | seeessesssenssennies 933,300 | oot | v 933,300 | .o
10.  Securities lending reinvested COlIAtEral BSSELS. ..o seisiens | eeessssessesessssssessesssssses | sesessesssssssesessssssessesess | esssssssessessssssessessesnd (0 RN
11, Aggregate Write-ins fOr INVESLEA @SSELS.........cvviviieicicieieeest et | oersssessesssssssessasssssens (0] I {0 [0 I 0
12.  Subtotals, cash and invested assets (LINES 110 11).....cuvieieiieieieeeesieeessese s | evvssessenns 225,072,094 | ..ooooereeee (1] 225,072,094 | ............ 225,050,065
13. Title plants less §.......... 0 charged off (for Title INSUFETS ONIY)......c..cvieiriiieicireieieieiseeieieiieinns | erreissiesiesessessesesssssses | soessesssssssesessssessesessss | esssssssesessssssssssessesnd (0 TR
14.  Investment income due and @CCIUBM............cocuuuiiiiriiriiniiniess s | ereinesnisnees 2,140,500 | ..o | e 2,140,500 | ..cocoovrereneee 2,053,390
15. Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection............ccceevecviees | vevverrerrienienns 155,661 | .oviveeeiereiereieieisniens | covvreeeeseiensenns 155,661 | .ovvvvvrereinne 137,470
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled Premiums).........ccocoeveverriniienns | vovrrereisreienns 30,977 [ oo | e 30,977 | e 26,767
15.3  Accrued retroSPECtiVE PrEMIUMS........c.cuiuiieireiiierieieisieise st ssssessessessessssessessess | sessssessessessessssassessessnsesss | tessesessssessessesssssssessessnss | sressssessessessessssessesesn (0 R
16. Reinsurance:
16.1  Amounts recoverable from FBINSUTETS............cccviuiiiiiiiiiciesisiessssissisiinsinises | cessssssssissssssissisisnsses | soessessessessssssssssssnss | onsessssssesssnssnssensees (O PN
16.2 Funds held by or deposited with reinsured companies.............ccceceveervecrennns
16.3 Other amounts receivable under reinsurance contracts
17.  Amounts receivable relating to UNINSUIEA PIANS.............ccevieiiiiieiicie et sesesens | cretesssesss e ssssse s sssesens | esesesesissesssssesesssesssnss | esessssssessssesessssesessna 0 [
18.1 Current federal and foreign income tax recoverable and interest therBON............cccccieeciviies | coveesieeeeesiesreees | e sebenes | sveessssse s 0 [
18.2 NEt dEEITed tAX @SSEL.......... vttt sssenes | ressssesssress s essssnessses | serssenssses st eess s enstenns | esseess st enene e (O
19, Guaranty funds receivable OF ON AEBPOSIL..........c.cueviirieereieieeese et besses e sssssssens | ersesissessesssssssssssesssssses | sesessesssssssesessssessessessnsns | esesssssessesessossssssssssand (01 U
20. Electronic data processing equipmMEeNt @Nd SOfWAIE...........c.evurerirrinrieinisrisiesissieessissssesens | sessessssssssssssesssssssssesssssss | sressessssssessessssssnssesssnsnss | sesssssesssssssssessenssnsseses 0 [
21.  Furniture and equipment, including health care delivery assets ($.......... 0) rtreierireireessteseeeresss | creeessess e sesssntnes | eeessensnssstesssssessesssnsaes | essesessesssssessenssssens 0 [
22. Net adjustment in assets and liabilities due to foreign eXChaNGE FAtES..........c.vevrrurririnrirriines | cevreinreeissnsieessesennens | ressesesessesssssssssessesssssess | sessessessssssessessessssseses (0 U
23. Receivables from parent, subsidiaries and affiliAteS...........couevrirrerriinininrrrsressesisissies | ceeesnsseessssessssstessssess | ressessssssessssssssessessensens | sessessessessssessssssenes 0 [
24. Health care (§.......... 0) and other aMOUNLS TECEIVADIE..............ruiererireirrireieceneireiecsseseessenens | ceesessssasesssssssessssensssess | essessssssessessssssessesssnssess | seessssesssssssssessessnnsseses (0 U
25.  Aggregate write-ins for other than iNVEStEd @SSELS...........cvrvererinrerrirnirnrssiiseessseeessssseseensees | eosesesssssesssnnes 57,500 | oo 57,500 | oo [0 0
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throuGh 25)..........ccccvirreemrimreeeeiresnereeesiseseessssessssesssessssssesseess | reeessneeens 227,456,732 | .o 57,500 | ..ooovernen 227,399,232 | ....cccveene. 227,267,692
27.  From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........vueveiiueiies [ everreinieieisissieiieiieienes | cerseesesisisssesessssssessesiens | svessessssessessssssessessesns (0 TR
28.  Total (LINES 26 @NG 27)......oourverrrircrirririereieesiseesieesisesssee s sessssesssssessesesssesssesssssssssessssnens | oeessseeens 227,456,732 | .o 57,500 | .oooverecn 227,399,232 | ...ovvveene. 227,267,692
DETAILS OF WRITE-INS
1100, bRt | HEseet sttt | neeetee st ettt | eres ettt (O R
1102, et | Heseet ettt | et ettt | eresreens s (O RN
1103, ettt | HEseet ettt | seeebee ettt | eresreens s (O RN
1198. Summary of remaining write-ins for Line 11 from overflow Page..........cccouciiereieeeiiieiieeens | ceeriieeesee s 0 [ e 0 | e 0 [ oo 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 @DOVE)...........ccccvveverreieriiereiceieresesreseines
2501, AGENEI0AN.......ocuiiieii ettt bbbttt nas
2502, oo R R | st e et R ettt | Heenss et nnins | fenss st (O R
2503, oSSRt | st eee sttt | Heenss et eenins | enes st (O TR
2598. Summary of remaining write-ins for Line 25 from overflow Page...........ccccveueieeniccersiceniiees | v 0 [ oo 0 | e 0 [ oo 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiNe 25 @DOVE)........evererrerieresreisissesssssesssssssssssssanes | snsssesssssssssesssaas 57,500 | oo 57,500 | oo {01 0
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Statement as of March 31, 2014 of the  UNited Transportation Union Insurance Association

LIABILITIES, SURPLUS AND OTHER FUNDS

1
Current
Statement Date

2
December 31
Prior Year

w2

10.
1.
12.

13.
14.
15.
16.
17.
18.
19.
20.
21.

22.
23.
24
25.
26.
27.
28.
29.
30.
31.

Aggregate reserve for life contracts (including $
Aggregate reserve for accident and health contracts (including $
Liability for deposit-type contracts (including $.......... 0 Modco Reserve)
Contract claims:

A1 LI
4.2 Accident and health
REFUNAS AUE AN UNPAIG. ..ottt s bbb
Provisions for refunds payable in following calendar year - estimated amounts:

6.1 ApPOTtIONE fOr PAYMENL.........ouiveiiiieiieictitieie ettt s bbbt
6.2 NOE YL @PPOIHONEM........cveciieiiciie et bbb st

Premiums and annuity considerations for life and accident and health contracts received in advance less §.......... 0
discount; including $.....325,946 accident and hEalth PrEMIUMS...........co.evecvrieiereinis st s st ss s ess s sessss st sseneas

Certificate and contract liabilities not included elsewhere:
8.1
8.2  Other amounts payable on reinsurance including $.......... 0 assumedand§.......... 0ceded......coiveieiee s
8.3 Interest maiNteNaNCe rESEIVE (IMR).........ccceiieiiiiicieice ettt a bbbt b bbb s s s st enes

Commissions to fieldworkers due or accrued - life and annuity contracts $.....26,811, accident and health $.....40,262
and deposit-type contract funds §.......... .ttt bbb a bbb A bbb R s Rt s et bbbttt bt ens

Commissions and expense allowances payable on reiNSUraNCE @SSUMEM............ceveveerevecreeesieieessee sttt sses e snsnes
General eXPENSES QUE OF ACCTUBM. ...........cuiuiveiireeeiie ettt et ae bbb bbb ae bbb bbb bbb sttt bbb st bbb bbb ebns

Transfers to Separate Accounts due or accrued (net) (including §.......... 0 accrued for expense allowances
TECOGNIZEM IN TESEIVES)......vuvveieeieeiieeesiesietsees et sesss et ss st tes e st s s s e s s s s bbb e b s s bbb s et st s s se st s s b et et s s see b s s sseses st antas

Taxes, licenses and fEES UE OF ACCTUBH...........uvuiieieeieiieiise ettt bbbt nes
UnEarned iNVESIMENE INCOME...........coeiriieiicieiccieiee sttt bbb s s bbb s s s a bbb bbbt b s s s s s aebnes

Surrender Values 0N CANCEIEA CONMTACES........uevuiuriiieiririisieie ettt ennes

Amounts withheld or retained by Society as agent or trustee
Amounts held for fieldworkers' account, including $........... 0 fieldworkers' credit DalanCes...........c.covrvrinrnrieisreeessse s
Remittances and items NOt AlOCALEM............c..curuirirricireee ettt en
Net adjustment in assets and liabilities due to foreign exchange rates.......
Liability for benefits for employees and fieldworkers if not included above
Borrowed money §......... 0 and interest thereon §.......... (0TSO
Miscellaneous liabilities:

211
21.2
21.3
214
215
21.6
21.7
21.8
219
Aggregate write-ins for liabilities

ASSEE VAIUBLION FESEIVE. ... ceieeeecii ettt s bbb en
Reinsurance in unauthorized and certified ($.......... 0) COMPANIES.......oorerrerireeeereiseessseeeseesesseessessessess s ssesssessessessssssssssssensnns
Funds held under reinsurance treaties with unauthorized and certified ($
Payable to subsidiaries and affiliates

DIaftS QUESTANAING. ... cvueeereerriaceeee sttt st sttt
FUNAS Neld UNEI COIMSUIANCE...........ouuiiiiieeiieirti ettt
Derivatives.............
PaYADIE fOF SECUMHIES. ... vuveeeereerireceeeeite sttt ettt f e E bttt
Payable fOr SECUMHES IBNAING..........ruuiirerirrireiieeei ettt b bbb en

Total liabilities excluding Separate Accounts business (Lines 1 to 22)
From Separate ACCOUNES SEALEMENL.............cooviiiiiiieicicteeee ettt bbb bbbt
Total liabilities (Lines 23 to 24)

..................... 162,977,922
......................... 5,784,470
......................... 6,100,059

..................... 163,866,372
......................... 6,108,786
......................... 6,218,008

....38,333,625
....................... 38,333,625

37,367,562
37,367,562

..................... 227,399,232

..................... 227,267,692

2201.
2202.
2203.
2298.
2299.

Summary of remaining write-ins for Line 22 from overflow page
Totals (Lines 2201 thru 2203 plus 2298) (Line 22 above)

2601.
2602.
2603.
2698.
2699.

Summary of remaining write-ins for Ling 26 from OVEMlOW PAGE........c.ruurierererieireise et st ssessssssessssseseessessens
Totals (Lines 2601 thru 2603 plus 2698) (LINE 26 @DOVE). ... uuererureiiesieieeisieasesseses e sesseessss s ses s ses s ses st sns st sessenssnesses

2801.
2802.
2803.
2898.
2899.

Summary of remaining write-ins for Line 28 from overflow page
Totals (Lines 2801 thru 2803 plus 2898) (Line 28 above)
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Statement as of March 31, 2014 of the  UNited Transportation Union Insurance Association

SUMMARY OF OPERATIONS

1 2 3
Current Year Prior Year Prior Year
To Date To Date Ended December 31
1. Premiums and annuity considerations for life and accident and health contracts..............ccocveeuvievreercereeececceiens | e 4,004,136 | ..coocoevvvnnnne 3,424,266 | ................ 15,714,010
2. Considerations for supplementary contracts with life CONINGENCIES...........ciuiieiieiiiiiciecce s | e essssenes | asresiesissessese s sssessesiess | sesesssssssessessssassessesssenes
3. NetinVESIMENEINCOME.........cvciiciice et b bbb s bbb bbb s b s nsntenas | sesesesssnsesanes 2,358,008 | ......ccoevne. 2,403,883 | ...cccovrernne. 8,794,465
4. Amortization of Interest Maintenance RESEIVE (IMR).........c.cuiieieiiiiiieie et ssssssssssessessens | sesssessesessssenns 296,661 | ..oooverererrnnens 256,401 | .oovvereriinnne 1,072,500
5. Separate Accounts net gain from operations excluding unrealized gains AN I0SSES...........vvurrururrirnrerririreinririsnees | reeseeeseeseesnssssessssessesenes | sessssesssssssessssesssssssssessns | soesssssssesssesssssssssessnssnees
6.  Commissions and expense allowances on reinSUranCe CEAE. ..o
7. Reserve adjustments on reinsurance ceded
8. Miscellaneous income:
8.1 Income from fees associated with investment management, administration and
contract guarantees from SEPATAtE ACCOUNLS...........c.rererierrerrireerrreeeeesssessessesesssseessessssssessesssssessessessssssessessns | sressessssssessasssssessessanssnss | sessessessasssssssssessansnssessns | sessessesssssessnsnsssessnsnnes
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income.. .8,035
9. TOtalS (LINES 110 8.3). ..ttt 6,666,840
10, DEAIN DENETIES. .......ocvveeceeeete ettt st ettt enae st et nan e e s et et ena st et ensnantanantans | erreesernessines 1,098,166
11, Matured endowments (excluding guaranteed annual pure ENdOWMENES)..........ccoeuiuriirniieireenninieeisssesessesseeeens
12, ANNUIEY DENETIES. ...ttt bbbt
13.  Disability benefits and benefits under accident and health contracts including premiums waived §.......... {1 S
14.  Surrender benefits and withdrawals for life CONMTACES............cururiuiurririreeeerese e
15.  Interest and adjustments on contract or deposit-type contract fuNds...........cccovvveveereeieiescesee e
16.  Payments on supplementary contracts with life contingencies
17.  Increase in aggregate reserve for life and accident and health CONtracts...........cc.cveveerieveiieiieeeceeeese e | cererisisinias (1,325,788) | .....ccoeuuu. (1,391,872) | ..oevreee (2,747,490)
18, TOtAIS (LINES 100 17)..c.ieeieieiiii ittt bbbt | ebbsesinsisnsenas 3,990,024 | ..ooovrinnnn. 3,409,510 | ccoovrrienne. 15,881,922
19.  Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only)............. | ccoecvvevrvrrernnee 175213 | oo 206,508 | ...cccooverrirerne 760,149
20. Commissions and expense allowances on reinsurance assumed
21.  General insurance expenses and fraternal expenses
22.  Insurance taxes, licenses and fees............cocveerrreneennn. .142,081 513,104
23. Increase in loading on deferred and UNCONECEA PrEMIUMS...........coveevcuieieeicieecete ettt sees s sessesaes | sesssessesessssessesessssssaess | sressesisssssessessssssssessesins | eressessessessesssssssssesssnees
24, Net transfers to or (from) Separate ACCOUNtS NEt O FEINSUTANCE. ........c.cueiieiiciiieieieeeeiee et sss st eses | sessssessesessssessesesssssssens | sressesessssessesssssssssessessns | sriessssessessesssssssassesssssnses
25.  Aggregate write-ins for deductions.... .0 ....0
26, TOalS (LINES 1810 25)......cuuieuieriereiiciieiieiie ittt 5,869,065 \ ....23,009,076
27.  Net gain from operations before refunds to members (Line 9 minus Line 26) 797,775 713,644 2,590,037
28.  Refunds to MEMDEIS........c.cveieiciirieesise e (4,144)]| .. 7,645
29.  Net gain from operations after refunds to members and before realized capital
gains (10SSES) (LiNE 27 MINUS LINE 28).........cuiieeiiieeieiieiineie st sessess s ssessssssesssssessssssssessessssssessassans | ssessssssessessansnns 801,919 | oo 715,032 | v 2,582,392
30. Net realized capital gains (losses) less capital gains tax of .....0 (excluding §.......... 0 transferred to the IMR)......ccco. | covveirsienieiriinneas 2,044 [ .o | e 2,112,019
31, Netincome (LINES 29 # 30)......iuiieiciiieieieieee ettt sttt sttt sae e | esessestesinbsaenes 803,963 | ..ooovvererie, 715,032 | oo 4,694,411
SURPLUS ACCOUNT
32, SUIPIUS, DECEMDET 31, PHIOr YEAN......oeveiieciiieeeteeee ettt ettt b bbbt b s bbbt s s bennaens | sbessetesessnaas 37,367,562 30,096,317 | ........ ....30,096,317
33.  Netincome from operations (Line 31) 803,963 715,032 4,694,411
34. Change in net unrealized capital gains (losses) less capital gains tax of §.......... 0neteerete e eens | e 339,625 | .cooveriiinnn 1,251,153 | v 1,991,397
35.  Change in net unrealized foreign exchange capital GAIN (I0SS)........cv it iieeeseiseeseessseeesessssssssssnss | sessessssessssesssssssssessasssness | sossesssessassssssessasssnssessens | sessessnsssssssssssssnsssssassnnens
36.  Change in NONAAMILEEA @SSELS...........cciiiiicieiricie et bbb a st sneaeses | aevebessstesesnsesinaes (7,500) | coovvvrerrerirerenns (A10L0) ] I (30,000)
37.  Change in liability for reinsurance in unauthorized and CErtified COMPANIES...........cuerururirreiriiririnrireeiieeeseiessesis | serseeeseesestesssesessessesaness | seseeessesssssessessssssssestens | sessesssssssssessasssssessassssens
38.  Change in reserve on account of change in valuation basis (INCreaSe) OF ECIBASE..............cceveveeiceseeerieiierereseies | ervreresiesissessesssessessssens | sessesiesessesssissesssssessesins | sressessessesssessssssssessssnens
39, Change in asset VAIUALION FESEIVE...........cc.cuueieviteiieieieiseee ettt b bbb ssse st s nsas | ssssssessesnsaneas (170,025) | ..cvovverernne 1,028,170 | .oocveeeand 615,437
40.  Surplus (contributed to) withdrawn from Separate ACCOUNS UIMING PEIIOG. ..........ceviviieeieeeie st eeteses | ceverissessseseessssesesessesseses | esessessssssesessssessesessnes | soessssssessesissessesssssesnsns
41, Other changes in surplus in Separate ACCOUNES STAIEMENL............ccceviiiieiiicice et sees | sebssess s s sstes e sstessesss | essessesssssssessessssessesesnss | sressessssessesiesessessassesnsns
42, ChaNGE iN SUIPIUS NMOES......curvueuieriseiseisestsiseisssessisssesssssse st st esesse st s st st sss s sess st st ans st ess st s ssessessansssssassansane | sssesssssnssnssnssnssessasssnsses | sasssessessessnssessassnssessanss | essmssessnssessansnssessassnssns
43, Cumulative effect of changes in aCCOUNTING PHINCIPIES..........cviueieieiciiieiccsete et snas | sebsesessessesssssssessessstessenss | essessesssssssessessssessessessnss | sessessssessesiesassessesssssnsns
44, Change in SUrplus as a reSuUlt Of FEINSUIANCE. .........v.ruriiererireississieisssisise st ssss st st ss st ssessnes
45, Aggregate write-ins for gains and losses in surplus
46.  Net change in surplus for the year (Lines 33 through 45). ..966,063 ..1,271,245
47, Surplus as of statement date (LINES 32 + 46).........cccoueueeiiieieeeeiee ettt ....37,367,562
08.301.
08.302.
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from overflow page
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above)
2501, et S SRR RS SSR SRSttt | shsnssns st es st st st ens | enssesss et st stents | sessiensienss ettt
2502, £ R R SRRt | Sebeeb et bbbttt ene | ettt ettt | senbiee bbbt
2503, ettt RS E R E RS S RS S£ SRS R SRSkt st ntae | ehsnss st sttt s st ens | estieess sttt st ents | sestiesss sttt
2598. Summary of remaining write-ins for Ling 25 from oVErfloW PAgE........ccouiiiiirinieee et seines | ceressesesssssie e [0 (0 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 8DOVE)......curuuriuiieiuiisiessesersseseesemssesssssssseesssessesssssssssssssssnssssssssens | sessessssssssssssesssssssssesens [0 P (O P 0
BB0T. RS SRRttt | Seb et bbbttt ene | ettt ettt | neebaeb et
A502. ottt s SR f RS R RS S eSSttt
A503. oo
4598. Summary of remaining write-ins for Line 45 from overflow page
4599. Totals (Lines 4501 thru 4503 plus 4598) (LINE 45 @DOVE).........cccvuiriveereiiriesieieisissssesssssesssssessssssssssssssssesssssssesses | evressessesssssssesnssssessesas [0 P (O P 0
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Statement as of March 31, 2014 of the  UNited Transportation Union Insurance Association

CASH FLOW

Currer11t Year PriorzYear Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS

1. Premiums COllected NEt Of FEINSUIANCE.........c..cvvereeeeeiceteee ettt st s s sss s bns | seesssessesansas 4,090,857 | ...cevvrneee. 3,444,656

2. NetinVeStMENTINCOME.........cc.iiiiiii st | coesieniieniaas 2,319,245 | ..ccvvnnne 2,569,220

3. Miscellaneous income ...8,035 | ... ....3,507

4. Total (Lines 1 through 3) 6,418,137 | ..ovvcvrenacnd 6,017,383

5. Benefit and 0SS related PAYMENLS.........c.oceieiiviieiecese ettt sae s sesaenes | evesiessesaeseees 5141979 | oo 4,425,422

6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNtS...........cceverciieierieineieieninns

7. Commissions, expenses paid and aggregate write-ins for dedUCtioNS..........c.cvcviviviieiiicsceceee e

8.  Dividends paid t0 POCYNOIAETS.......c..cueuiieiieiciisie ettt bbb ns

9.  Federal and foreign income taxes paid (recovered) net of $ ..0 tax on capital gains (losses)

10 Total (LINES 5 HNMOUGN 9)....covouuirveumrrisieeesisesisieeesses s sess sttt sensstans | sinnesssssnenns 6,969,871 | ..ooovevverrn 6,352,080 | ...oocvveennee 25,857,204

11. Net cash from operations (Line 4 MiNUS LiNE 10)........cccurinrerrurineireieeseeneiseeseessese s ssesssssessesssssssssssssssesssssesssesss | soesesssssesesnses (551,734) | v (334,697)| oovvernn. (528,405)

CASH FROM INVESTMENTS

12.  Proceeds from investments sold, matured or repaid:
120 BOMAS...veeeorirtssreeiese ettt | eeris st 8,095,863 | ....oocrvennne 16,342,773 [ .oovvoernnns 41,271,931
12,2 SHOCKS..ouuereerseeeesseeeess e eesseeeses et eS8 R Rkttt | eeneest st 2,044 | oo | e 16,639,530
12,3 MOTAGE J0ANS.......oocvieieiicicteee ettt s b st b b se s s s st et s b s e s s s s ssessssesansssansenss | nesssessesssssnsesssssessssssanes | sessesissastessesnsssessessnssnes | essessessessssessesnsnsesseseees
124 REAIESIALE. ...ttt | sttt eni | ettt | sesi e
12.5  OtEr INVESIE @SSELS........vveuerirrcriceriecei sttt en s es s nens s snes | rnessensssesssssesssnansensses | sessseessssessenssseesssenessens | oeesssessssressessssessssseses
12.6 Net gains or (losses) on cash, cash equivalents and short-term investments...........cccccocveviicccncciececcesses
12.7 Miscellaneous proceeds
12.8 Total investment proceeds (LINES 12.110 12.7) ..ottt sssses st ssssssssesssssssssssenss | eessesssssesiens 8,097,907 | .coverrne. 16,342,773 | oo 57,911,460

13.  Cost of investments acquired (long-term only):
130 BOMAS. . veeueereessreeseeesss et ees bbbt | seenieeennens 15,234,745 | .....cccvvennn. 15,801,980 | .cooovuveennn 32,510,314
13,2 SHOCKS. . vvruoreereeesaeeeseeesseeeseeesseess st es s ss sttt enstans | ereestiensennessnes 26,287 [ oo T4246 | ..o 16,832,716
13,3 MOTEGAGE I0BNS.......oocieieiieiciete ettt bbb bbbt s s bbb st s bbb s b sse s st antenns | esstentessesssessessessnssntents | sersesinsestessesesssensessesnns | ensenseses st en st naees
1314 REAIESIAIE. ...ttt en st srenss | aesentnesestensanssestensanssessas | entessessentensestentensestenes | srestsesseneantses st s e s entns
13.5  OthEr INVESIE @SSELS........cvveueiririiiriiereiri sttt es st snes | Crnesienss st enseneses | eeseseesseessnenss e nesenestens | Horeessseess s st eeees
13.6  MiSCEllANEOUS APPICATIONS. .....ceuvueecercerririereie ittt s s ss et ss ettt entensnnens | setessssesssssssanes 933,300 | .o [
13.7 Total investments acquired (LINES 13.1 10 13.6)......ccverrirrieriiieissisesssesssie st sse st sssssssssssssenes | sessssssseseas 16,194,333 [ ..o 15,876,226 | ...cocvvvne. 49,343,029

14.  Netincrease or (decrease) in contract 10ans and PremiUm NOLES.........c.cureierurienrireeneineieeseeseese st ssessssssessssens | sresesesnsssssnsenns (80,443) ..o 30,431

15.  Net cash from investments (Line 12.8 minus Line 13.7 and Line 14) (8,015,982) 436,116

CASH FROM FINANCING AND MISCELLANEOUS SOURCES

16.  Cash provided (applied):
16.1  SUIPIUS NOLES, CAPILAI MOLES. ......ceurerececie ittt s sttt sb st sentes | sebastssesestesssessessessssssnssns | estessessestanesessesssssessasss | sorsssmssessnsssnssestassnssestas
16.2 Capital and paid in SUrPIUS, 18SS trBASUNY STOCK..........ccevevcreeeie ettt s e ss s s sssseses | eevistessesssssesssssssssssseses | eessesisssssesesessessesssssnsnes | ersessessssssessesensssesseseees
16.3 BOITOWEM fUNGS.........ocvomiiiiiiiiii ittt | srssnssssesssesssesssesiesienies | onesiessisstnstnsssnnssenssenss | sesbesinesiresisesiens e saenaeas
16.4 Net deposits on deposit-type contracts and other inSUrance HADIIIHIES...........c..ceveveeveeieiirserceeeeeeie e | e | e | errssse s seens
16.5 Dividends 10 STOCKNOIAETS.............cuuuiiiiiiiirrr et | sresnrsinsssnesssesssesisesienies | essisssisssenssnssssseenseenss | sesosesinesi e
16.6  Other cash provided (APPHEA)..........ccvviieeieereeeie ettt sttt s s sse s sbe s essesesasbenes | essssesssssssnsneas 66,618 | .o 27,099 | .o, (257,285)

17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Ling 16.6).........c.. | cooovviieriernnen. 66,618 | .oooviiein 27,099 | .o, (257,285)

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS

18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17).......cc.cooovveereerecs | coververrrnnnnns (8,501,098)| ...ocvvrernnes 128,518 | oo 7,820,117

19.  Cash, cash equivalents and short-term investments:
19.1 BEOINNING OF VBT .......ouieciciectece ettt bbb bbb bbbt stes s sestenss | sevsessssaesins 8,979,766 1,159,649
19.2  End of period (Line 18 plus Line 19.1)....... 478,668 1,288,167

| Note: Supplemental disclosures of cash flow information for non-cash transactions: | | |
200000 ettt | sreneee et | e | seeser e
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Statement as of March 31, 2014 of the  UNited Transportation Union Insurance Association

EXHIBIT 1
DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS

Currer11t Year Prior2 Year Prior3 Year
To Date To Date Ended December 31
1. L@ INSUFANCE. ....euieeerieiie ettt snssessensns | snssessnssensnssnssessansanes 1,338,761 | oo 1,502,753 | oo 5,993,663
2. INAIVIAUAI BNNUIIES........vveveierrirciinricei sttt | foeessesessenss s s 1,461,072 | v 115,876 | oo 5,882,890
3. ACCIdeNt @Nd HEAIMN...........oueie et nne | eerstess ettt naees 869,786 | ..o 918,905 | v 3,548,799
4. Aggregate of all Other lINES Of DUSINESS.........ccereiiiieieieiieiesiss e sstessenns | srsssessesssssssessesssssssassees 334,518 | oo [0 I 643,143
5. Subtotal (LINES 1 throUGN 4).......c.covurerireieiecireieeiieese ettt ess e ssesssssssssessessens | sesssesssssesssssesssssnenns 4,004,137 | oo 3,537,534 | oo 16,068,495
8. FTALEIMAL......ooii s | Sebi e | Shbe bbb | St s
T EXDENSES......ovieiviiiite ettt ettt bbbt bbbt a b s et n bbb et | diebastsiessetstentessesstensessensetsntante | festessessstntessessetastantessetsntansesense | ebsetstanteset st enses e bt ente st enntnea
8. Subtotal (LINES 5 trOUGN 7)......cveuverreiicriririereiessiseeis s sesss s esssssessssenens. | essssesessesssnnessssssnns 4,004,137 | oo 3,537,534 | oo, 16,068,495
9. DEPOSIH-LYPE CONIACES........ecvviiiiviciie ettt s bbbt b s | essssssssssessessstansessesssssssassensessnses | srsssesssssssossessssnsassassesand 60,465 | oo 643,143
10, TOMAL ..ot | eeeienene e 4,004,137 | oo 3,597,999 | ..o, 16,711,638
DETAILS OF WRITE-INS
0401, SUPPlEMENLAl CONTACES.........cveiveicicieiic et b bbb snanaes | sebessesissessessessesnsesaenaes 334,518 | oo | s 643,143
0O OO PO PO SRURPRUSTOPEN DOV U TR PRTRRN
0498. Summary of remaining write-ins for Line 4 from oVErflow Page...........coeuerrerrumininrininiinnnns | ceesressessssssssssseessssssssssssssssseens [0 R 0
0499. Total (Lines 0401 thru 0403 plus 0498) (LiNe 4 @DOVE)........cvcreriimniriinirinerisssninssiessnisensees | sessessensssessssesessssesseeees 334,518 | oo [0 ISR 643,143
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statement as of March 31, 2014 of the  UNited Transportation Union Insurance Association

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies

A. United Transportation Union Insurance Association’s (Insurance Association or UTUIA), statutory-basis
financial statements are prepared in accordance with the NAIC’s Accounting Practices and Procedures
Manual. The United Transportation Union Insurance Association, a fraternal benefit society, is domiciled
in Ohio. The Insurance Association’s primary business is providing life, accident and health insurance and
annuities to members of the United Transportation Union (Union) and to members of other transportation
industries. Life insurance and annuities comprise more than 81% of UTUIA’s premiums, with accident
and health products representing the balance. UTUIA sells insurance throughout most of the United
States with the highest concentrations per schedule T.

B. Preparation of financial statements requires management to make estimates and assumptions that affect
amounts reported in the financial statements and accompanying notes. Such estimates and assumptions
could change in the future as more information becomes known, which could impact the amounts reported
and disclosed herein.

C. Accounting Policy:

Basis of Presentation

The accompanying financial statements of the Insurance Association have been prepared in conformity with
statutory accounting practices as prescribed. Such practices vary from accounting principles generally accepted
in the United States (GAAP). The more significant variances from GAAP are as follows:

Investments

Investments in bonds are reported at amortized cost or market value based on their National Association of
Insurance Commissioners (NAIC) rating; but for GAAP, such fixed maturity investments are designated at
purchase as either held-to-maturity, trading, or available-for-sale. Held-to-maturity fixed investments would be
reported at amortized cost, and the remaining fixed maturity investments would be reported at fair value, with
unrealized holding gains and losses reported in operations for those designated as trading or as a separate
component of surplus for those designated as available-for-sale.

Fair values of certain investments in bonds and stocks are based on values specified by the NAIC rather than
on actual or estimated market values. Changes between cost and admitted asset investment amounts are
credited or charged directly to unassigned surplus rather than to a separate surplus account.

Under a formula prescribed by the NAIC, the Insurance Association defers the portion of realized capital gains
and losses on sales of fixed income investments, that is attributable to changes in the general level of interest
rates, and amortizes those deferrals over the remaining period to maturity. That net deferral is reported as the
interest maintenance reserve (IMR), a required statutory reserve, in the accompanying balance sheets. Realized
capital gains and losses are reported in income net of transfers to the IMR.

The asset valuation reserve (AVR) provides a valuation allowance for invested assets. The AVR is determined
by a NAIC prescribed formula and is reported as a liability rather than unassigned surplus. Under GAAP,
realized capital gains and losses are reported in the income statement in the period that the asset giving rise to
the gains or losses are sold and valuation allowances are provided when there has been a decline in value
deemed other than temporary, in which case, the provision for such declines are charged to income.

Policy Acquisition Costs

The costs of acquiring and renewing business are expensed when incurred. Under GAAP, acquisition costs
related to traditional life insurance, to the extent recoverable from future policy revenues, are deferred and
amortized over the premium-paying period of the related policies using assumptions consistent with those used
in computing policy benefit reserves. For universal life insurance and investment products, to the extent
recoverable from future gross profits, deferred policy acquisition costs are amortized generally in proportion to
the present value of expected gross profits from surrender charges and investment, mortality, and expense
margins.

Nonadmitted Assets

Certain assets designated as non-admitted, principally prepaid insurance and loans to Field Supervisors, are
excluded from the accompanying balance sheets and are charged directly to unassigned surplus.
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statement as of March 31, 2014 of the  UNited Transportation Union Insurance Association

NOTES TO FINANCIAL STATEMENTS

Universal Life and Annuity Policies

Revenues for universal life and annuity policies consist of the entire premium received and benefits incurred
represent the total death benefits paid and the change in policy reserves. Under GAAP, premiums received in
excess of policy charges would not be recognized as premium revenue and benefits would represent the excess
of benefits paid over the policy account value and interest credited to the account values.

Certificate Reserves

Certain certificate reserves are calculated based on statutorily required interest and mortality assumptions
rather than on estimated expected experience and actual account balances.

Reinsurance

Certain premiums and benefits are ceded to provide the Insurance Association increased capacity to write
larger policies and maintain its exposure to loss within its capital resources. UTUIA retains a maximum of
$250,000 per individual insured on life policies and reinsures the remainder.

Certificate and contract liabilities ceded to reinsurers have been reported as reductions of the related reserves
rather than as assets as is required under GAAP. At December 31, 2012 and 2011, reinsurance ceded is
immaterial in relation to the financial statements taken as a whole. UTUIA remains obligated for amounts
ceded in the event that the reinsurer does not meet its obligations.

Certificate Dividends

Certificate holder dividends are recognized when declared rather than over the term of the related policies.
Other significant accounting practices are as follows:

Investments

Bonds, common stocks, short-term investments, and other investments are stated at values prescribed by the
NAIC as follows:

Bonds not backed by other loans are stated at amortized cost using the interest method

Loan-backed bonds and structured securities are valued at amortized cost using the interest method including
anticipated prepayments. Prepayment assumptions are obtained from dealer survey values and data from
public sources including Bloomberg and are consistent with the current interest rate and economic
environment. The retrospective adjustment method is used to record adjustments to bond premiums and
discounts

Short-term investments include money market funds.

Common stocks, mutual funds and variable annuity investments are reported at market value as determined by
the Securities Valuation Office of the NAIC.

Certificate loans are reported at unpaid principal balances

Cash and Short-Term Investments—The carrying amounts reported in the accompanying balance sheets for
these financial instruments approximate their fair values.

Investment Securities—the fair values for fixed maturity securities are based on market values prescribed by
the Securities Valuation Office of the NAIC or quoted market prices, where available. For investments for
which the NAIC does not provide a value, the amortized cost amount is substituted. The fair values for equity
securities are based on market values prescribed by the Securities Valuation Office of the NAIC.

Certificate Loans—the fair values for certificate loans are estimated using discounted cash flow analyses,
using interest rates currently being offered for similar loans to borrowers with similar credit ratings.

Investment Contracts—the fair values for UTUIA’s liabilities under investment-type insurance contracts are
estimated as the amount payable to the contract holder upon demand. As of December 31, 2012 the carrying
amount of such liabilities approximates the surrender value.
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Statement as of March 31, 2014 of the  UNited Transportation Union Insurance Association

NOTES TO FINANCIAL STATEMENTS

The fair values of the Insurance Association’s liabilities for insurance contracts, other than investment—type
contracts, are not required to be disclosed.

Premiums

Premium revenues are recognized as follows: life policies—when due; annuities—when received; accident
and health policies—ratably over the policy term. Revenues for universal life policies consist of premiums
rather than policy charges.

Claims and Claim Adjustment Expenses

Claims and claim adjustment expenses on accident and health policies represent the estimated ultimate net cost
of all reported and unreported claims incurred prior to year end. The reserves for unpaid claims and claim
adjustment expenses are estimated using individual case-basis valuations and statistical analyses. Those
estimates are subject to the effects of trends in claim severity and frequency. Although considerable variability
is inherent in such estimates, management believes that the reserves for claims and claim adjustment expenses
are adequate. The estimates are continually reviewed and adjusted as necessary as experience develops or new
information becomes known; such adjustments are included in current operations.

Surplus

Under State of Ohio insurance regulations, the Insurance Association was required to maintain surplus of $2,500,000 at December 31, 2013.

State of
Domicile 2014 2013

NET INCOME

(1) United Transportation Union Insurance Association state basis (Page 4, Line
31, Columns 1 & 2) 803,963 4,694,411

(2) State Prescribed Practices that increase/decrease NAIC SAP

(3) State Permitted Practices that increase/decrease NAIC SAP

(4) NAICSAP (1-2-3=4) 803,963 4,694,411
SURPLUS

(5) United Transportation Union Insurance Association state basis (Page 3, line
30, Columns 1 & 2) 38,333,625 37,367,562

(6) State Prescribed Practices that increase/decrease NAIC SAP

(7) State Permitted Practices that increase/decrease NAIC SAP

(8) NAICSAP (5-6-7=8) 38,333,625 37,367,562

Note 2 - Accounting Changes and Corrections of Errors

No significant change.

Note 3 - Business Combinations and Goodwill

No significant change.

Note 4 - Discontinued Operations

No significant change.

Note 5 - Investments

A — UTUIA had no mortgage loans
B — UTUIA had no debt restructuring
C. - UTUIA had no reverse mortgages

D. Loan Backed Securities

1. Prepayment assumptions for mortgage-backed/loan-backed and structured securities were
obtained from broker-dealer survey values or internal estimates.
Prepayment model sources are Bloomberg median and IDC pricing services
No retrospective to prospective changes were made as a result of negative yield calculations.
No impairments
No temporary impairments

bl ol

E. — UTUIA had no repurchase agreements
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Statement as of March 31, 2014 of the  UNited Transportation Union Insurance Association

NOTES TO FINANCIAL STATEMENTS

F. — UTUIA had no real estate transactions involving impairment loss or retail land sales operations.
G. — UTUIA had no low-income housing tax credits.

H. — UTUIA had no restricted assets.
(1)

1 2a | 2b c
2) Amortized Cost
Basis Before
Other-than-Tempor |  Other-than-Temporary Impairment Fair Value
ary Impairment Recognized in Loss 1-(2a+2b)
OTTI recognized 1St Quarter Interest Non-Interest
a. |Intentto sell
b. |Inability or lack of intent to retain the investment in
the security for a period of time sufficient to recover
the amortized cost basis
C. |Total 15t Quarter
OTTI recognized 2" Quarter
d. |Intentto sell
e. |Inability or lack of intent to retain the investment in
the security for a period of time sufficient to recover
the amortized cost basis
f. | Total 2nd Quarter
OTTI recognized 3" Quarter
g. |Intent to sell
h. |Inability or lack of intent to retain the investment in
the security for a period of time sufficient to recover
the amortized cost basis
. |Total 4th Quarter
OTTI recognized 4t Quarter
j-|Intent to sell
k. |Inability or lack of intent to retain the investment in
the security for a period of time sufficient to recover
the amortized cost basis
. | Total 4t Quarter
m. |Annual aggregate total XXX XXX
(3) Recognized OTTI securities
Book/Adjusted Amortized Cost
Carrying Value Recognized After
Amortized Cost | PresentValue | Other-Than-Tem | Other-Than-Te Date of Financial
Before Current of Projected porary mporary Fair Value at Statement Where
CUSIP Period OTTI Cash Flows Impairment Impairment Time of OTTI Reported
Total

(4) Allimpaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been recognized
in earnings as a realized loss (including securities with a recognized other-than-temporary impairment for non-interest related declines when a
non-recognized interest related impairment remains):

a. The aggregate amount of unrealized losses: 1. | Less than 12 Months
2. 12 Months or Longer
b. The aggregate related fair value of securities with 1. Less than12 Months

unrealized losses:

2. 12 Months or Longer

(5)
E. Repurchase Agreements and/or Securities Lending Transactions

(3) Collateral Received
b.  The fair value of that collateral and of the portion of that collateral that it has sold or repledged

Working Capital Finance Investments

(2) Aggregate Maturity Distribution on the Underlying Working Capital Finance Programs
Book/Adjusted Carrying Value

(a) Up to 180 Days
(b 181 to 365 Days
(c Total

I~ | —

(3)

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies

No significant change.
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Statement as of March 31, 2014 of the  UNited Transportation Union Insurance Association

NOTES TO FINANCIAL STATEMENTS

Note 7 - Investment Income
No significant change.

Note 8 - Derivative Instruments

No significant change.

Note 9 - Income Taxes

No significant change.

Note 10 - Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

No significant change.
Note 11 - Debt

UTUIA has no debt as of 12/31/13.
B. FHLB (Federal Home Loan Bank) Agreements

(1)
(2) a. FHLB Capital Stock — Aggregate Totals
1. Current Year

1 2
Total General
2+3 Account

3
Separate
Accounts

[Y)

Membership Stock — Class A

(=3

Membership Stock — Class B

Activity Stock

Excess Stock

D |

Aggregate Total

AAAAAA
_— |— |~— | — |

f) | Actual or estimated borrowing
capacity as determined by the
insurer XXX

XXX

2. Prior Year

1 2
Total General
2+3 Account

3
Separate
Accounts

()

Membership Stock — Class A

(=

Membership Stock — Class B

Activity Stock

Excess Stock

()
—_— = |~ = [

D

Aggregate Total

[ P ) ey e gy
o

f) | Actual or estimated borrowing
capacity as determined by the
insurer XXX

XXX

b. Membership Stock (Class A and B) Eligible for Redemption

6 Months to
Current Year Not Eligible for Less Than 6 Less than 1
Total Redemption Months Year

1 to Less than 3

Years 3to 5 Years

1. | Class A

2. | Class B

(3) Collateral Pledged to FHLB
a.  Amount Pledged as of Reporting Date

1. Current Year Total General and Protected Cell Accounts

Fair Value Carrying Value

Aggregate Total Borrowing

Total Collateral Pledged

2. Current Year General Account

Fair Value Carrying Value

Aggregate Total Borrowing

Total Collateral Pledged

3. Current Year Protected Cell Accounts

Fair Value Carrying Value

Aggregate Total Borrowing

Total Collateral Pledged

4. Prior Year Total General and Protected Cell Accounts

Fair Value Carrying Value

Aggregate Total Borrowing

Total Collateral Pledged

b.  Maximum Amount Pledged During Reporting Period
1. Current Year Total General and Protected Cell Accounts

Fair Value Carrying Value

Amount of Borrowed at Time
of Maximum Collateral
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Statement as of March 31, 2014 of the  UNited Transportation Union Insurance Association

NOTES TO FINANCIAL STATEMENTS

| Total Collateral Pledged

2. Current Year General Account

Amount of Borrowed at Time
Fair Value Carrying Value of Maximum Collateral
Total Collateral Pledged
3. Current Year Protected Cell Accounts
Amount of Borrowed at Time
Fair Value Carrying Value of Maximum Collateral
Total Collateral Pledged
4. Prior Year Total General and Protected Cell Accounts
Amount of Borrowed at Time
Fair Value Carrying Value of Maximum Collateral
Total Collateral Pledged
(4) Borrowing from FHLB
Amount as of the Reporting Date
1. Current Year
1 2 3 4
Total General Protected Cell Funding Agreements
2+3 Account Account Established
(@) | Debt XXX
(b) | Funding Agreements
(c) | Other XXX
(d) | Aggregate Total
2. Prior Year-end
1 2 3 4
Total General Protected Cell Funding Agreements
2+3 Account Account Established
(@) | Debt XXX
(b) | Funding Agreements
(c) | Other XXX
(d) | Aggregate Total
Maximum Amount During Reporting Period (Current Year)
1 2 3
Total General Protected Cell
2+3 Account Account
1. | Debt
2. | Funding Agreements
3. | Other
4. | Aggregate Total

FHLB Prepayment Obligations

Does the company
have prepayment
obligations under
the following
arrangements?

1. | Debt

2. | Funding Agreements

3. | Other

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit

Plans

UTUIA has no defined benefit plan.
A Defined Benefit Plan

()

Components of net periodic benefit
cost

Pension Benefits

Postretirement Benefits

Postemployment

2014 2013

2014 2013

2014

2013

Service cost

Interest cost

Expected return on plan assets

Transition asset or obligation

Gains and losses

Prior service cost or credit

@|~lolalo|o|e

Gain or loss recognized due to a
settlements curtailment

h. | Total net periodic benefit cost

Note 13 - Capital and Surplus, Shareholders’ Dividend Restrictions and Quasi-Reorganizations
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Statement as of March 31, 2014 of the  UNited Transportation Union Insurance Association

NOTES TO FINANCIAL STATEMENTS

No significant change.

Note 14 - Contingencies

No significant change.

Note 15 - Leases

No significant change.

Note 16 - Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With Concentrations of Credit Risk

No significant change.

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

B.

C.

None.

Transfer and Servicing of Financial Assets

Wash Sales

(1)

(2) The details by NAIC designation 3 or below, or unrated of securities sold during current quarter, 2014 and reacquired within 30 days of the

sale date are:

Note 20 - Fair Value

A.

Cost of
NAIC Number of Book Value of Securities
Description Designation | Transactions | Securities Sold Repurchased Gain/(Loss)
Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans
No significant change.
Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators
No significant change.
(1) Fair Value Measurements at Reporting Date
Assets at Fair Value Level 1 Level 2 Level 3 Total
Total 227,456,732 227,456,732
Liabilities at Fair Value Level 1 Level 2 Level 3 Total
Total 189,065,607, 189,065,607
(2) Fair Value Measurements in (Level 3) of the Fair Value Hierarchy
a. Assets Total Gains | Total Gains
and and
Beginning | Transfers | Transfers (Losses) (Losses) Ending
Balance at | Into Level Out of Included in | Included in Balance at
Quarter 3 Level 3 Net Income Surplus Purchases | Issuances Sales Settlements Quarter
Total
b. Liabilities Total
Gains and Total
(Losses) Gains and
Beginning | Transfers | Transfers | Included in (Losses) Ending
Balance at | Into Level Out of Net Included in Balance at
Quarter 3 Level 3 Income Surplus Purchases | Issuances Sales Settlements Quarter

Total

—_
Aow
~— —
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Statement as of March 31, 2014 of the  UNited Transportation Union Insurance Association

NOTES TO FINANCIAL STATEMENTS

H.

J.

Not Practicable
Aggregate Admitted (Carrying
Type of Financial Instrument Fair Value Assets (Level 1) (Level 2) (Level 3) Value)
Total
Not Practicable to Estimate Fair Value
Effective
Type of Class or Financial Instrument Carrying Value Interest Rate Maturity Date Explanation
0.000
Total
Note 21 - Other Items
Offsetting and Netting of Assets and Liabilities
N/A
Risk Sharing Provisions of the Affordable Care Act
N/A
(1) Permanent Risk Adjustment Program
Assets Amount
a. Premium adjustments receivable $
Liabilities
b. Risk adjustment user fees payable $
c.  Premium adjustments payable $
Operations (Revenue & Expense)
d.  Premium for accident and health contracts (written/collected) $
(2) Transitional Reinsurance Program
Assets
a.  Amounts recoverable for claims paid $
b.  Amounts recoverable for claims unpaid $
c.  Amounts receivable relating to uninsured plans $
Liabilities
d. Claims unpaid-ceded $
e. Contributions payable-not reported as ceded premium $
. Ceded reinsurance premiums payable $
g. Liability for amounts held under uninsured plans $
Operations (Revenue & Expense)
h. Ceded reinsurance premiums $
i.  Reinsurance recoveries $
j- Contributions-not reported as ceded premium $
(3) Temporary Risk Corridors Program
Assets
a. Accrued retrospective premium $
Liabilities
b.  Reserve for rate credits or policy experience rating refunds $
Operations (Revenue & Expense)
c.  Net premium income (paid/received) $
d. Change in reserves for rate credits $
(4) Have there been any material re-estimations and/or impairments for the reporting period Yes/No

Note 22 - Events Subsequent

No significant change.

Note 23 - Reinsurance

No significant change.

Note 24 - Retrospectively Rated Contracts & Contracts Subject to Redetermination

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses
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statement as of March 31, 2014 of the  UNited Transportation Union Insurance Association

NOTES TO FINANCIAL STATEMENTS

NOTE: This disclosure is required in every filing for the Quarterly Statement.

Note 26 - Intercompany Pooling Arrangements

No significant change.

Note 27 - Structured Settlements

No significant change.

Note 28 - Health Care Receivables

No significant change.

Note 29 - Participating Policies

No significant change.

Note 30 - Premium Deficiency Reserves

No significant change.

Note 31 - Reserves for Life Contracts and Annuity Contracts

No significant change.

Note 32 - Analysis of Annuity Actuarial Reserves and Deposit Liabilities by Withdrawal Characteristics

No significant change.

Note 33 - Premiums and Annuity Considerations Deferred and Uncollected

No significant change.

Note 34 - Separate Accounts

No significant change.

Note 35 - Loss/Claim Adjustment Expenses

No significant change.
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32
3.3

4.1
42

6.1
6.2

6.3

6.4

6.5

6.6
741

72

8.1
8.2

8.3
8.4

9.1

9.11

9.2
9.21

9.3

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as
required by the Model Act?

If yes, has the report been filed with the domiciliary state?
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settiement of the reporting entity?
If yes, date of change:

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer?
If yes, complete Schedule Y, Parts 1 and 1A.

Have there been any substantial changes in the organizational chart since the prior quarter end?

If the response to 3.2 is yes, provide a brief description of those changes.
Doug Thompson replaced Tony Martella as Director of Insurance.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.

1 2 3
NAIC State of
Name of Entity Company Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation.

State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

By what department or departments?
Ohio Department of Insurance

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with Departments?

Have all of the recommendations within the latest financial examination report been complied with?

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period?

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board?

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms?

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator].

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB 0CC FDIC SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards?

(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and
professional relationships;

(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;

(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

()  Accountability for adherence to the code.

If the response to 9.1 is No, please explain:

Has the code of ethics for senior managers been amended?

If the response to 9.2 is Yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified officers?

Qo8

Yes[ 1] No[X]
Yes[ ] No[ ]

Yes[ 1] No[X]
Yes[ ] No[ ]

Yes [ X] No[ ]
Yes[ | No[X]
Yes[ ] No[ ] NA[X]
.......... 12/31/2012............
.......... 12/31/2012............
.......... 9/23/2013..............
Yes[ ] No[ ] NA[X]
Yes[X] No[ ] NAT[ ]
Yes[ | No[X]
Yes[ | No[X]
Yes[ ] No[X]

Yes [ X] No[ ]
Yes[ | No[X]
Yes[ ] No[X]
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9.31

10.1
10.2

1.

p

1.2

15.

-

15.2

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

If the response to 9.3 is Yes, provide the nature of any waiver(s).

PART 1 - FINANCIAL

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statemen

If yes, indicate any amounts receivable from parent included in the Page 2 amount:

PART 1 - INVESTMENT

t?

Yes [

]

No[X]

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available

for use by another person? (Exclude securities under securities lending agreements.)

If yes, give full and complete information relating thereto:

Yes[ 1]

. Amount of real estate and mortgages held in other invested assets in Schedule BA:

. Amount of real estate and mortgages held in short-term investments:

Does the reporting entity have any investments in parent, subsidiaries and affiliates?

If yes, please complete the following:

Prior Year-End
Book/Adjusted Carrying Value

Yes[ ]
1 2

No[X]

No[X]

Current Quarter
Book/Adjusted Carrying Value

14.21
14.22 Preferred Stock.
14.23 Common Stock..............

14.24 Short-Term Investments............
14.25 Mortgage Loans on Real Estate
14.26 All Other.
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26)
14.28 Total Investment in Parent included in Lines 14.21 t0 14.26 @bOVe.........cccccvvvevereverriceeseee s

Has the reporting entity entered into any hedging transactions reported on Schedule DB?

17.4  If yes, give full and complete information relating thereto:

If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ 1] No[ 1]
If no, attach a description with this statement.
. For the reporting entity's security lending program, state the amount of the following as of current statement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: G 0
16.2 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: G 0
16.3 Total payable for securities lending reported on the liability page: G 0
. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting
entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations,
F. Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]
171 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:
1 2
Name of Custodian(s) Custodian Address
US Bank 1350 Euclid Ave. Cleveland, Ohio 44115
17.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.
1 2 3
Name(s) Location(s) Complete Explanation(s)
17.3  Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No [ X]

1 2 3 4
Old Custodian New Custodian Date of Change Reason
17.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:
1 2 3
Central Registration Depository Name(s) Address
102920 JP Morgan 270 Park Ave. NY,NY 10017
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PART 1 - INVESTMENT

18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] No[ ]

18.2 If no, list exceptions:

Q08.2
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2.1

22

41
42
43
44

5.1
52

GENERAL INTERROGATORIES (continued)
PART 2 - FRATERNAL

Report the statement value of mortgage loans at the end of this reporting period for the following categories:

Long-term mortgages in good standing: Reponses

T o T T (=0 =TSO U SRR
1.12  Residential mortgages
1.13  Commercial mortgages

114 Total MOrtgages in OO SEANGING.........ccieireuriiriieireieise ettt et s bbb R s s R s s bbb en G 0

Long-term mortgages in good standing with restructured terms:
1.21  Total mortgages in good Standing With TESIIUCIUIEM TEIMS...........eiiiieieiriicee ettt s bbb en s ekstes e b b e s s bbb sttt en

Long-term mortgage loans upon which interest is overdue more than three months:
1.31  Farm mortgages
1.32  Residential mortgages
1,33 COMMEICIAl MOMGAGES. ... .. cviviiveteieiteietiie sttt ettt s bt ee s b et bbb s s s s b s st b s st s st s et e b s s s e s s e bt s s b e s s e b b s s b bR b s s st bbb s e R e s b e s b s ae b et essnae ebbassetessssesesnsetessns et s s sebebant et ensntens

1.34  Total mortgages with interest overdue more than thre@ MONTNS. ...ttt G 0

Long-term mortgage loans in process of foreclosure:
141 Farm mortgages
1.42 Residential mortgages

143 COMMEICIAl MOMGAGES. .....cvuivuiviieisetcteise ettt st b st es s s b s b s s s bbb s b b s s s s s s b st e bbb s s s s b s s b s s o4 s st s s bbb s s b s s b e bbbt e bbb s s e s bt es oekistessebsetessess et et ssbenb ettt es s s sensntans
1.44  Total MOrtgages in ProCESS OF fOrECIOSUIE.............evivieeieieieis ettt ettt s et b bbbt bbb e st s st san st aneas G 0
Total mortgage loans (Lines 1.14 + 1.21 + 1.34 + 1.44) (Page 2, Column 3, LINES 3.1 # 3.2).....cuciriiieieiieieiesetsiese ettt e 0

Long-term mortgages foreclosed, properties transferred to real estate in current quarter:
1.61  Farm mortgages
1.62 Residential mortgages
1,63 COMMEICIAl MOMGAGES. .. ..vuivuiverieisctiieise ettt sttt es s s s s s bbb s s b s s s ss b s £ s b E e s s s b s e R eS8 s bR e s bbb s s R8s s e b s b b e s s b s s e s s bes oeksbessebsetess st eb et ee b st ettt en b sntns

1.64  Total mortgages foreclosed and transfErred t0 FEAI ESTAE. .........ru ettt ettt e 0

In all cases where the reporting entity has assumed accident and health risks from another company, provisions should be made in this statement
on account of such reinsurance for reserve equal to that which the original company would have been required to establish had it retained the
risks. Has this been done? Yes[ ] No[X]

If no, explain..........ccccoune..

Operating Percentages:
3iT A IOSS PEICENE. ... ceucerieceeise e et ettt e bse st s et et E s8R s eSS E 828422 R84 842 E R R e £ 842 E £ £ 8 4L R R R oL £ R e R R4 A 84S R s RE SRR EeeE e R A eREeeE e EeLELEALEEeLEeeEeEtenEenE Rt ent ettt

3.2 A&H cost containment percent

3.3 A&H expense percent excluding cost containment expenses

Yes[ 1] No [ X]

Does the reporting entiy have outstanding assessments in the form of liens against policy benefits that have increased SUrPIUS?...........covvvrurinrenrireirnienns Yes[ ] No[X]
If yes, what is the date(s) of the original lien and the total outstanding balance of liens that remain in surplus?

Date Outstanding Lien Amounts

Qo9
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SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1 2 3 4 5 6 7
NAIC Type of
Company ID Effective Domiciliary | Reinsurance Type of
Code Number Date Name of Reinsurer Jurisdiction|  Ceded Reinsurer

8
Certified
Reinsurer Rating
(1 through 6)

9
Effective Date
of Certified
Reinsuer Rating

NONE
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SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

State, Etc.

1

Active
Status

Life Contracts

2 3

Life Insurance
Premiums

Annuity
Considerations

Direct Business Only
4

Accident and
Health Insurance
Premiums, Including
Policy, Membership
and Other Fees

5

Other
Considerations

Total
Columns

Deposit-Type
Contracts

. Alabama.

. Arizona...
. Arkansas
. California..................
. Colorado........ccceeuu...
. Connecticut
. Delaware............

. District of Columbia..
. Florida........ccccoevrneene
. Georgia..
. Hawaii....

. Michigan
. Minnesota..
. Mississippi.
. Missouri

. New Hampshire.
. New Jersey....
. New Mexico...

. Oklahoma..
. Oregon.......
. Pennsylvania............
. Rhode Island............
. South Carolina...
. South Dakota.....
. Tennessee.....

. Texas.

. Vermont.
. Virginia.......
. Washington
. West Virginia..
. Wisconsin..

Alaska....

. Aggregate Other Alien...
. Subtotals.................
. Reporting entity contributions for employee benefit plansj| ...
. Dividends or refunds

additions and annUIties.............ccccceeeerireeseeeesees
. Dividends or refunds

applied to purchase paid-up

applied to shorten endowment

............ 0].

2 through 5

Or premium paying PEriod...........ovveverrereereerenereereneennes e XXX s [ et [ | e | seenessessesessesnesnsseses | enesesenseenesssesnernd | oo
93. Premium or annuity considerations waived under
disability or other contract provisions XXX et [ et | serrerrsenenssnenenes | e | eonenseseenssnsenennens | sereesesnesssessennennss0. | venernsneeen
94. Aggregate other amounts not allocable by state XXX .0 .0
95. Totals (Direct Business)......... XXX 941,313 |.. .334,518
96. Plus reinsurance assumed.... XXX
97. Totals (All BUSINESS).......cererrereenrereerresneeeeseesnsessesssenens XXX
98. Less reinsurance ceded..........cocoerrurirnnnnn XXX .
99. Totals (All Business) less reinsurance ceded.................. XXX
58001.
58002. ...
58003.
58998. Summary of remaining write-ins for Line 58
from OVErfloW PAgE.......cvuevreeirreineireieiseenese e 9,9, N (01 O (0 O (V1 [T (01 ISP | I ISP 0
58999. Totals (Lines 58001 thru 58003
plus 58998) (Line 58 @bOVE)......ccevererrersrenreseirsirsrisnesenas e XXX | s (U I (O [V [V
9401.
9402. ...
9403.
9498. Summary of remaining write-ins for Line 94
from OVErflOW PAGE.......ovueereeireeeeireeeseeeese et 9,9, N (01 (0 (V1 ST (01 ST | I ISR 0
9499. Totals (Lines 9401 thru 9403
plus 9498) (Line 94 abOVe).......currriienreieiniisiireisisninsinas DS S [ I {01 (1 I {01 P | I IS 0

(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicill.i.éd RRG; (|
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
Insert the number of L responses except for Canada and Other Alien.

(@

Q11

R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
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Sch. Y-Part 1
NONE

Schedule Y-Part 1A
NONE

Sch. Y-Pt. 1A
NONE

Q12, Q13



statement as of March 31, 2014 of the  UNited Transportation Union Insurance Association

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO
2. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
3. Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and electronically

with the NAIC? NO
4. Wil the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile

and electronically with the NAIC? NO
5. Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXX VI be filed with

the state of domicile and electronically with the NAIC? NO
6. Wil the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average Market Value)

be filed with the state of domicile and electronically with the NAIC? NO
7. Wil the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value) be filed

with the state of domicile and electronically with the NAIC? NO

Explanations:
1.

N kR wbd

Bar Code:

ARV SME AU A AR ATR AR A 0O A0 IR ARRL
* 5 6 41320144 900UO0O0O0 1T = * 5 6 413201444700 UO0TUO0 1 *
A QU O A TR A OO LD A0 AR ARARL
* 5 6 4132 01436500001 * * 5 6 413201444800 UO0O0 1 =*
[ARATARRRSMETEAC AR AR AR ARV SEER AR SRR AR
* 5 6 4132 0144450000 1 = * 5 6 4132014449000 O0 1 =*
AR SMETEC AR SRR AR AR

* 5 6 4132 01444600001 *
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Overflow Page for Write-Ins

NONE
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SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

© © NGk W

_
o o

Book/adjusted carrying value, DECemMDEr 31 Of PHOT YEAT.........ccciueieieieirieie et nann
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
Current year change in encumbrances.............
Total gain (loss) on disposals............
Deduct amounts received on disposals............ccceverrreierrennnn.

Total foreign exchange change in book/adjusted Carrying VAIUE............cvurieenririrnrenrireiecnsiseee s ssesenn
Deduct current year's other than temporary impairment reCOGNIZEA..........covuiueieieiiinieeese s
Deduct current YEar's depreCiatioN. ...ttt
Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8).........cccevvrerrerinreesiieiesssssesssseneesssenees
Deduct total NONAAMItIEA @MOUNLS...........ccoviieieiiieice et a s bbb ssnsenes
Statement value at end of current period (Line 9 MiNUS LINE 10).........cccuiuiueriiiiiiictciecices e ssseenens

................................. 2,232,115

................................. 2,305,930

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

Book value/recorded investment excluding accrued interest, December 31 of prior YEar..........c.ccvvevvievevevvevrerereeseeereins
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
Capitalized deferred interest and other.............
Accrual of discount.............cceevivnne
Unrealized valuation increase (decrease).
Total gain (loss) on disposals
Deduct amounts reCeIVEd ON QISPOSAIS.........c.uuwrrerriririeieineiceie sttt
Deduct amortization of premium and mortgage interest points and commitment fe€s.........ccovvreieieirieeeseee s
Total foreign exchange change in book value/recorded investment excluding accrued interest............cocovevevevviercerrevennne.

. Deduct current year's other than temporary impairment reCOgNIZE............cvvuriereiiinreieieese e
. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........

Total VaAlUGHON GIOWEANCE. ........cvuiiieireiciie ettt bbbttt s s

. SUDLOLAl (LINE 11 PIUS LINE 12)....euveieierrireeieeeisiieeise ettt sttt ettt
. Deduct total NONdMItEEd @MOUNES..........curiierieiiiciceci bbbt
. Statement value at end of current period (Line 13 MiNUS LiNE 14)....... i sssssesssssssssessenas

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

©® N o ok

©

Book/adjusted carrying value, DeCember 31 Of PHOT YEAT............ccviueiveiciiireeie ettt s
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
Capitalized deferred interest and other.............ccoovevieevceieicscsieenn
Accrual Of dISCOUNL.........ccvureriirererieercererr e e
Unrealized valuation increase (decrease)
Total gain (loss) on disposals....................
Deduct amounts received on disposals.............

Deduct amortization of premium and depreciation....................
Total foreign exchange change in book/adjusted carrying value.......

. Deduct current year's other than temporary impairment recognized.............ccocovvereenee
11.
12.
13.

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...
Deduct total nonadmitted @mMOUNS..........c.cvrireirririreee e .
Statement value at end of current period (Line 11 MINUS LINE 12)......ccveuiiiiieiieiisiesesisisissiessessssssiesssssssssesssssesssssssesssssneas

SCHEDULE D - VERIFICATION

Bonds and Stocks

1

Year to Date

2
Prior Year Ended
December 31

©® N ook w2

S2ze

Book/adjusted carrying value of bonds and stocks, December 31 Of Prior YEar ...
Cost of bonds and SLOCKS ACQUITEA...........c.cvcuiveiiieiiiee ettt bbb bbbt aena
Accrual of discount
Unrealized valuation increase (decrease)
Total gain (loss) on disposals
Deduct consideration for bonds and stocks disposed of
Deduct amortization Of PrEMIUM............ccueiiiiieie ettt nans
Total foreign exchange change in book/adjusted Carrying VAIUE............c.ccueveveeveieeireeieesesee et
Deduct current year's other than temporary impairment reCOGNIZEd...........covuiveieiirreieieicese e

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)...........ccccevvierierrirereriereeesee s
. Deduct total Nonadmitted @MOUNLS...........ccovueieiciieic ettt nes
. Statement value at end of current period (Line 10 MINUS LINE 11).....ovuiirsioreisiisiesissiissssesss s sessensssssssssnssssssssssssnssseses

339,625
220,794

............................. 210,521,416
............................... 49,343,029
.................................... 188,148
................................. 1,991,397
................................. 4,095,540
............................... 57,911,460
.................................... 759,17




statement as of March 31, 2014 ofthe  UNited Transportation Union Insurance Association
SCHEDULE D - PART 1B
Showing the Acquisitions, Dispositions and Non-Trading Activity
During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation

20ISsO

Book/Adjus:ed Carrying Acquizsitions Dispos;itions Non-Tradi‘Lg Activity Book/Adjusfed Carrying Book/Adjus?ed Carrying Book/AdjusZed Carrying Book/Adjusitsed Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year

BONDS

NAIC 1 (8)-eeruvrevemeeneseresseesssse s seess st est st senssnns | sesisssssssenessseens 160,766,314 | .....ovvverrrrircrenens 9,395,001 | covvvrueeernenriineenens 7,864,311 | oooveeeriscriineens (1,949,760) [ ...oovvvrvrrrriris 160,347,334 | .ooevverereiiseerinenisisesssnenenes | onseesssnessssssss s sesnsns | sesssssessssessss 160,766,314
2. NAIC 2 (8).reuuerermereeieeriseresieesise st st | st 20,700,819 | .ooocvveerrerircriiennns 5,839,654 | ...covvrirriirerrrieriiins 12,803 | oo 1,914,922 | .o 28,442,593 | ..oovorieeeniseieenissinis ot | s 20,700,819
B0 NAIC 3 (B)eervoerroeeereesseseeeeeessssseesssessssseesesssessseesssssssssessesssssssessesssesseesesssssesesees | eeereessessessssssesssasssesseessessssses | soessesssesssssssseessssssesessssssseees | eesssssessesssssssssesssssosssssssssis | oeesssssssessssssmsssesssssessseesessse | evesssessssesssssseesessessssesseessssss | csseeessssoessesssssseeseesssssssseesens | coessesesssssseessssssesssesssssmesesess | ereesesssesssesessssssseseessesseeree
B INAIC 4 (B).reeooeeeeeeeeeeseeesereesseseseeeeessesecessessseseeseeessssseesesssssssesessssss et sessseos | erestseesesssssssossesssassressesssssses | eesessssssoesssssssesessssssssesssssso | oeesssssseeessssseeesssssssessesssssso | evesssesseeesessssssseessssssossessssen | cveetsessseseessasssesseessessssoeesses | ceseeessesssesessssssssseessessissesess | coeseeesssssessesssssseeseesssssseseeees | evecreeesesesesseessssseesesssesseeren
B INAIC 5 (8).euueeersereesaseeessseeesseessssesessseess s8R R R | 484EE RS R R R R R R | 48EEER SRR R R R R AR R | 4HeEEE R R R R R R R R R | HeEERE R R AR AR R R Rk ekt | e ER SRR R R SRR | eeRE RS R R R s eeE | e R eR Rt eset | et st
B, INAIC B (8)...uueverseeresssuenssseeessseessssesesseese stttk 8 | £EEEE 814 EE AR ER 80 | 40ELEE R LR R Rt | 4eEEEE AR R LR R R eeER e | SeELEEEeeeER LR ek enR e | SoeeEEE AR Rt ent | eeeees R ettt | et ettt | e
7.
8. INAIC Tttt sttt | cesineses et 500,000 | cvvvouuerersereeemeenssmenessseessssens | seessssessssssessseessssssssssessssses | sesssseesssssessss s sessss st | s 500,000 [ .ovvoumererrreeenermmmeesseenssis | reeeesseessssesssssessssssssssssi | e 500,000
9. NAIC 2.ttt sttt snns | resessent et en s 2,283,028 | ...ooeiieicireeeneeeineeienes | sttt | ettt neeees LT 2,283,045 | ... | ettt | et ennees 2,283,028
L (O O O OO O PO OO OU FOP OO PO OTI) DOOT OO OO SOOTST OOTS OO TON
11, NAIC et 8RRkt | eeR AR AR R Rk R et R | 41 ER R R AR R4 R R R £RR R | £81eeEE R R4 AR RS AR RS E R4t eR R | R8s R R R AR AR R R R R AR e ER R | HE81eEE R RE LR 4R R R 4R RS | HE8AeEEE R 4R R LR AR R LR ERRS | HE8 AR RS eRR SRR RRs | SR8 SRR
12.
13, INAIC Bt eessss bbbkt | 8L L1 E L8Rt nt | LR R R rt | 6oL E kRt | LR LR Rt | LR LR R | EE 8RR LRkt | Rt nnne | GRE e
14, Total Preferred STOCK. ..ottt esssssns | srsessesssssssssssssssseass 2,783,028 | ..o 0 | o 0 | 16 | o 2,783,045 | .o [0 RN [ 2,783,028
15, Total Bonds and Preferred SIOCK..........ccuuuuurreemreeerrreernneeeiseeeesseesesesseessneeessens | seeesssssesssssessnans 184,250,167 | ..oooonvvevrecrerrenes 15,234,745 | .oovooevereerrnes 7877113 | e (L7 | [ 191,572,972 | covvooreeneeeeeeeeeeeeeeenneens ([P (0 ST 184,250,161

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:
NAIC1S.......... 0; NAIC2S....... 0; NAIC3S..... 0; NAIC4S...... 0; NAIC5S........ 0; NAIC6S.......... 0.




statement as of March 31, 2014 of the  UNited Transportation Union Insurance Association

Sch. DA-Part 1
NONE

Sch. DA-Verification
NONE

Sch. DB-Pt A-Verification
NONE

Sch. DB-Pt B-Verification
NONE

Sch. DB-Pt C-Sn 1
NONE

Sch. DB-Pt C-Sn 2
NONE

Sch. DB-Verification
NONE

QSI103, QS104, QSI05, QSI06, QSI07



Statement as of March 31, 2014 of the  UNited Transportation Union Insurance Association

SCHEDULE E- VERIFICATION

Cash Equivalents

1

Year to Date

2
Prior Year Ended
December 31

. Total gain (loss) on disposals

. Statement value at end of current period (Line 10 minus Line 11)

. Book/adjusted carrying value, December 31 Of PriOr YEAI..........ccoveieveiierieieieeee ettt

. Cost of cash eqUIVAIENES ACUINET..........cveuiirieieice ettt

o ACCIUAL OF QISCOUNL.......euvtieite bbbttt

. Unrealized valuation iNCrease (AECTEASE)........vvurreiriiieieiriiiseieieise ettt ettt

. Deduct consideration received 0N diSPOSAS............c.ccrveriueiicreieieieiie e

. Deduct amortization of PremiUML.............ccccciieiicicee e bbb

. Total foreign exchange change in book/ adjusted carrying ValUe..............cccceuevienieesiceeeee e

. Deduct current year's other than temporary impairment reCOgNIZEd............vverurerriereerinieeseseeeseesesesseens

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..........ccoeververreererrerierernnne

. Deduct total nonadmitted @MOUNLS...........cccocieiricieieierics et b s

............................................ 8,558,305

.......................................... 10,949,385

............................................ 1,225,273

.......................................... 68,378,142

.......................................... 18,234,684 | ...ovvvvvrrninnnn61,045,110
............................................... 339,706 | .ovvvvverrrrrirnriienirnsiinnnnn.. 8,568,305
............................................ 8,558,305

QsI08




statement as of March 31, 2014 of the  UNited Transportation Union Insurance Association

Sch. A-Pt 2
NONE

Sch. A-Pt 3
NONE

Sch. B-Pt 2
NONE

Sch. B-Pt 3
NONE

Sch. BA-Pt 2
NONE

Sch. BA-Pt 3
NONE

QEO01, QE02, QE03
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statement as of March 31, 2014 ofthe  UNited Transportation Union Insurance Association

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CUsIP Date Number of Accrued Interest or Market

Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
Bonds - U.S. Government

31417H CR 3|FNMAPASS-THRU LNG LP SF30YR ‘ ........... ‘ ....03/13/2014 | Goldman Sachs 2,007 475 1,917,302 2,556 |1
0599999. Total Bonds - U.S Government 2,007,475 1,917,302 2,556 |...... DS, S
Bonds - U.S. Special R and Special A t

3137B4 HD 1 |FHLMC REMIC SERIES 4247..........ccomeerveuireereiiesseiieesssissesssssssessssssssssssssessssssssssssssssssssssesssssssssssssssssss | sosessssons ....01/30/2014 | Stephens Inc 1,922,813 1,750,000 6,344 |1

3136AE GQ 4| FNMA REMIC TRUST 2013-M7......coiiuiuierisissnessnesssenssssessessssssssssessssesssssensssssssssenssssessssensssssssssessssssssssenssssensens | sosssssees ...01/27/2014 | PNC Securities Corp. 2,213,438 2,400,000 3,952 |1
3199999. Total Bonds - U.S. Special Revenue and Special Assessment. 4,136,250 4,150,000 10,296 |.......... DS S
Bonds - Industrial and Miscell

10112R AW 4 |BOSTON PPTYS LTD PARTNERSHIP .02/18/2014 | Wells Fargo. 1,366,106 1,390,000 2,494 | 2FE

15189X AN 8| CENTERPOINT ENERGY HOUSTON ELE ...03/17/2014 | VARIOUS 584,986 590,000 1

125896 BM 1| CMS ENERGY CORP......iviurieeeieereeseetsesesessssesssssesssesssssssssses s sssse s sns st sttt sssssssssssssones | evsssnnens ....02/28/2014 | VARIOUS 566,999 565,000 28 |2

25459H AX 3| DIRECTV HLDGS LLC / DIRECTV.....cvvvuurrrreermeerisnmssssssisessessssssssssessesssssssssssessssssssesssssssessssssnessssssnesssses | sossssnes ....01/30/2014 | Merrill Lynch 378,003 370,000 10,422 |2FE

29379V BC 6| ENTERPRISE PRODS OPER LLC.......cooiiiiiiieiiieiinesiiniiiessisssissessisssssssssesssssseesssessssessssssssesssssssssesses | sosesssees ....02/14/2014 | MLPFS Inc 958,085 955,000 271 | 2FE

375558  AX 1| GILEAD SCIENCES INC.........oiveeimmrreiiereesisneesisssessssssessssssesssssssssssssssssssssssssssssssssssssssssssssssssnsssssses | soseesssnes ....03/07/2014 | MLPFS Inc 588,855 590,000 1

458140 AK B[ INTEL CORP......cvvuermrrriieseesisscesiassssssss s ss st | cnsssinaes ....02/27/2014 | Wells Fargo 500,668 495,000 9,636 | 1FE

559080 AG 1| MAGELLAN MIDSTREAM PRTNRS LP.......oirrriimmrriisesresmssrssssssssssssssssessssessssssssssssssssssssssssssssssssssssssssnnss | sossesessos ....02/25/2014 | VARIOUS 557,420 540,000 11,124 | 2FE

609207 AB 1|MONDELEZ INTL INC ....01/16/2014 | RBS Securities Inc 958,963 960,000 2FE

68389X AH 8| ORACLE CORP .01/30/2014 | Wells Fargo. 919,805 760,000 3,362 |1FE

92343V BR 4 |VERIZON COMMUNICATIONS INC. ....01/16/2014 | Citigroup Global Mkts 1,054,078 980,000 16,543 | 2FE

94106L AV 1| WASTE MGMT INC DEL.....ouiiiuuuiriisssesrisssssssssssessssssesssssssessssssesssssssssss st sssssssssssssssnssssennes | oossesssoos ....03/21/2014 | Morgan Stanley. 657,052 545,000 10,293 |1
3899999. Total Bonds - Industrial and Miscellaneou 9,091,020 8,740,000 64,172 |.oovvo... DS, S
8399997. Total Bonds - Part 3 15,234,745 14,807,302 77,024 |........ P S
8399999. Total Bonds 15,234,745 14,807,302 77,024 ... P S—
Common Stocks - Industrial and Miscellaneou

74439V 80 0| PRUDENTIAL INVT PORTFOLIOS INC | ........... | ....03/05/2014 | Dividend Reinvestment 878.633 8,945 XXX L
9099999. Total Common Stocks - Industrial and Miscellaneou 8,945 XXX 0 [inne P S—
Common Stocks - Mutual Funds

722005 62 6| PIMCO All ASSEE FUND = INSH.....ooourvvirrmaeiiisienrisinsisisses st ssssssessssssesssssssessssns | soseesessos ...03/21/2014 | Dividend Reinvestment 1,079.293 13,016 XXX L

693390 87 4| PimCO GIObal BONA FUNG..........couuveeriariiirirreesiesissessessssessssssesssssssesssssssesssssssesssssssessssssssessssssessssssssesseses. | seseessssns ....03/03/2014 | Dividend Reinvestment 423.118 3,978 XXX L

922908 44 7| Vanguard Mid Cap INAEX = SIGN.......cuuriuuiiiiiiiiieiieiisii i senins | anbsenisnns ....03/25/2014 | Dividend Reinvestment 7.897 348 XXX L
9299999. Total Common Stocks - Mutual Funds 17,342 XXX 0
9799997. Total Common Stocks - Part 3 26,287 XXX 0
9799999. Total Common Stocks. 26,287 XXX 0
9899999. Total Preferred and Common Stocks 26,287 XXX 0
9999999. Total Bonds, Preferred and Common Stock: 15,261,033 XXX 77,024

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.



statement as of March 31, 2014 ofthe  UNited Transportation Union Insurance Association

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

6030

1 2 3 4 5 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
¢} Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock Stated or
i Adjusted Valuation Year's Temporary Change in Exchange Carrying (Loss) (Loss) (Loss) Dividends |Contractual| Market
CusIpP g | Disposal Carrying Increase/ |(Amortization)/| Impairment B/A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
Bonds - U.S. Government
3128P7 X9 9|FHLMCPC GOLD CASH 20 03/15/2014| PRINCIPAL RECEIPT... ..55,205 ..56,960 (1,753) | cvovvveerernrieees | crvriennd (1,753) | cooevveirernine ..55,205 01/01/2033
312928 AQ 3 |FHLMCPC GOLD CASH 30. 03/15/2014| PRINCIPAL RECEIPT ..16,359 .17,067 (708) (708) ..16,359 10/01/2042
312928 AU 4 |FHLMCPC GOLD CASH 30 03/15/2014| PRINCIPAL RECEIPT... (1,118) | cooerevieces | v (1,118) | oo 12/01/2042
312946 N9 3 |FHLMCPC GOLD COMB 30 03/15/2014| PRINCIPAL RECEIPT......ccocovvve [ wrverrerirnrnnnnnnnis | cvvrirenenen30,121 | 030,121 | 032,851 | 032,864 [ o | s (2,743) (2,743) 03/01/2041|1...........
3132HM K2 6|FHLMCPC GOLD PC 30YR 03/15/2014| PRINCIPAL RECEIPT......cocovvve [ wrrerrerirneereninenns | veeveerinens 27,975 | oo 27,975 | 029,260 | v 29,268 | oo | i (2K ) | IR I (1,293) [ oo [ verireereen 1,975 | e | e | e (V] IO 58 |09/01/2042|1...........
31417E  SS  1|FNMA PASS-THRU LNG 30 YEAR 03/25/2014{ PRINCIPAL RECEIPT.......coovvires | corvrvrrirmrrveinsinnnes | vevivvirnnnns 10,711 98 98 | cvvverrerrneins | e 10,71 [ s e | e (1 [ I 23 [01/01/20431...........
31417F ML 9| FNMA PASS-THRU LNG 30 YEAR. 03/25/2014| PRINCIPAL RECEIPT 8,194 550 550 | cvveererirerens [ ervrrrnenen8194 [ e | e (V1 IO 14 [01/01/2043(1...........
362020 YY 1 |GNMA Il P00l 3427.......ccomviirinrireiiseineenne 03/20/2014| PRINCIPAL RECEIPT......cocovvv [ corerrerirneirnneinneins | eeeieeienns 11,301 215 [ e | e 11301 | i | e | e (V1 IO 43 |08/20/20331...........
36290S  5M 9| GNMA Il Pool 616552...........covorvrrrirrirnenne 03/20/2014| PRINCIPAL RECEIPT......ccoovvvs [ wroerirerirnrerneinnnes | vevverinns 27,973 | oo 27,973 | 029,966 | v 29,825 | e [ et (1,852) | s [ i (1,852) [ oo [ verireeeeen 1,973 | e | v | e (V] I 176 | 08/20/2034 1...........
36225A KR 0 |GNMA PASS-THRU 780304...........c.covvevnecn. 03/15/2014| PRINCIPAL RECEIPT......cccovvv [ corerrerirneerienineins | veeveeinnns 13,701 | v 13,701 | 15,756 [ 15,148 [ s | e (BAAT) [ | e (1,447) [ oo 07/15/20211...........
36225B  4C 9| GNMA PASS-THRU 781719.....ccovivrnriiiins 03/15/2014] PRINCIPAL RECEIPT......cooviier | crvrinvirnniisissninninns | onrinsennnens 17,253 (885) 02/15/2034/1...........
0599999. Total Bonds - U.S Government 241,558 ..241,558 252,495 | .0 | (10,937) | 0 e (10,937) | i 0 [ 241,658 | 0 0 | 0] 888 XXX... [.XXX...
Bonds - U.S. States, Territories and P: ions
452151 8U OIILLINOIS ST GO |01/01/2014| MATURITY. 410,000 | ....occo... 410,000 | ............ 415,203 | .o 410,000 (] I I 410,000 [ .ovioririinns [ | e 0 | 8,346 |01/01/2014[ 1FE......
1799999. Total Bonds - U.S. States, Territories and POSSESSIONS..........ouvrereirereeeas 410,000 | ..ooovrne 410,000 | ..o 415,203 | ..o 410,000 | .o 0 [ oo 0 0 0 (U I 410,000 | ..o [V 0 [ s [V 8,346 |..... XXX... [.XXX...
Bonds - U.S. Special R and Special A
13012E K3 1| California Cmnty College Fing Auth 03/25/2014| Merrill Lynch 06/01/2028| 1FE......
3128M4 JF  1|FG G02662. 03/15/2014| PRINCIPAL RECEIPT 07/01/2034|1...........
31292H NC 4|FGC 01287 03/15/2014| PRINCIPAL RECEIPT 01/01/2032|1...........
3128M7 VT  0|FGG 05726. 03/15/2014| PRINCIPAL RECEIPT... 08/01/2039
312935 H8 5|FHLMCPC AB8-8355.. .103/15/2014| PRINCIPAL RECEIPT. 09/01/2039
3128M7 LX 2|FHLMCPC 03/15/2014| PRINCIPAL RECEIPT... 07/01/2032
3128M8 3G  7|FHLMC PC 03/17/2014| PRINCIPAL RECEIPT 11/01/2041{1...........
3138EB PJ  8|FN AKBT724.......coovivvieircirerecnriniis 03/25/2014| PRINCIPAL RECEIPT 03/01/2042|1...........
31371K Y7 0|FN 254634. 03/25/2014| PRINCIPAL RECEIPT 02/01/2023|1...........
313838 TH 3 |FN511852. 03/25/2014| PRINCIPAL RECEIPT. 07/01/2029{ 1...........
31402C U6 7 |FN 725205. 03/25/2014| PRINCIPAL RECEIPT 03/01/2034|1...........
31404V TS  7|FN 780061. 03/25/2014| PRINCIPAL RECEIPT 05/01/2034|1...........
31407F GC  8|FN 829195. 03/25/2014| PRINCIPAL RECEIPT. 07/01/2035( 1...........
31408F GA  1|FN 849893. 03/25/2014| PRINCIPAL RECEIPT... 11/01/2023
31408G Y2 7|FN851329. 03/25/2014| PRINCIPAL RECEIPT. 02/01/2036
31419A KZ  9|FN Pool AE0311 03/25/2014| PRINCIPAL RECEIPT... ) ) 08/01/2040
31371K  7E  5|FNMAPASS-THRU 254793 03/25/2014| PRINCIPAL RECEIPT ) ) 07/01/2033| 1...........
31381D  2J  3|FNMA PASS-THRU 458077 03/25/2014| PRINCIPAL RECEIPT. 6,835 6,835 | oo TA16 | oo 7,350 [ oo | e (515) (G315 SO ISR 6,835 | ovvvrveiriiens [ e | e (1 [ I 30 [08/15/2027|1...........
31385 DJ  4|FNMAPASS-THRU 545605 03/25/2014| PRINCIPAL RECEIPT......ccovvve | corerrereneerneninnenns | verierinnens 10,880 | covovvrrnes 10,880 | .ovovrvrne 11,940 | oo, 11,914 [ | e (1,035) | oo | s (1,035) | coooverrinerne | v 10,880 [ .ooveeuerverinne | vereeerieeiens | eevrerineenns (V] IO 67 | 05/01/2032| 1...........
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statement as of March 31, 2014 ofthe  UNited Transportation Union Insurance Association

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
¢} Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock Stated or
i Number of Adjusted Valuation Year's Temporary Change in Exchange Carrying (Loss) (Loss) (Loss) Dividends |Contractual| Market
CusIpP g | Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment B/A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
314030 T8 2|FNMAPASS-THRU 745875.......ccccoseemreirmerinrineinns | ceene 03/25/2014| PRINCIPAL RECEIPT......ocoonvver | corereneirinninsernenes | vveernennnni 25,584 | 25,584 | oo, 27,458 | .o, 27,853 | oo | e (IR T51S) T (1,869) [ .ooovevrrireine [ v 25,584 | .oovvereiieeinns [ 09/01/2036| 1...........
31403U PF 2 |FNMA PASS-THRU 758322.... 03/25/2014{ PRINCIPAL RECEIPT... 5,205 | ..... 5,205 ..(222) (222) ..4,983 12/01/2033
31416C FS  0|FNMA PASS-THRU 995777.. .| 03/25/2014| PRINCIPAL RECEIPT... ..24,929 .(1,961) | ... .22,924 . 04/01/2033
60415N  E7 3| MNSHSG 6.51 01/01/2014| Bank Of Nova Scotia ...5,150 0 ..5,040 ..(40)] ... 01/01/2032
3199999. Total Bonds - U.S. Special Revenue and SPecial ASSESSMENE..........vuirrriririrriesisiisrisesrssseesssssssssssssesssssssssessessssssesssssssnsssssasssssssssensasssnns | arsanees 1,278,649 | ......... 1,176,949 | ........ 1,187,958 (10,232) | covvvrrnnnd 0 e 1,176,989 | oo 0. 101,660 |.....101,660 | .....18,458 |...... XXX...
Bonds - Industrial and Miscellaneous
05947U W8 7 [BACM 2005-4 A3.......coovvmirrernrirernniseierississeenssinns | enes 03/10/2014{ PRINCIPAL RECEIPT......coovvres | corvrvrrermrrneiisnnnines | oevinvinnnnns 26,463 | oo 26,463 | .ovvvirnnn 26,794 | oo 26,544 07/10/2045( 1FM.....
07388Y AB 8 |BEAR STEARNS CMBS 2007-PWR16.........cooceveveree | coene 03/13/2014| PRINCIPAL RECEIPT.......ccocnueer | covrmeereriserserinnnes | vvviieenns 17,074 | oo 117,074 | v 121171 | 126,810 06/11/2040
09247X  AH 4 |Blackrock INC4 1/4........ooevvviririvnirereincrersienns | e 03/07/2014| Stifel NiCOIQUS..........covvrrverriires | correrrenrirerinninires | v 1,086,800 | ......... 1,000,000 | ............ 994,280 | ........... 995,505 05/24/2021
12513X  AB 8|CD 2006-CD2 MTG TR......ccvorrerrieerinnrierirerirneennns | evees 03/17/2014| PRINCIPAL RECEIPT.......cccnvver | covrmrenmrisnrneivens | v 17,444 | ....c...... 117,444 | ............ 119,315 | v 118,673 01/18/2046
12513Y AC  4[CD 2007 - CD4 AZB.........oocomrrrererieeiscisenisninnies | ceens 03/17/2014| PRINCIPAL RECEIPT......cocovvve [ corerrerineiriseiineins | veeveeinnns 58,766 | ..ocvovnene 58,766 | ..coovvvrne 59,206 12/11/2049
24422E RR 2 |DEERE JOHN CAP CORP MTNS BE.........cccovvvmrens [ v 02/14/12014{ MLPFS INC.....oovveverrrnvrirnriernnes | crrversirnsiernninsies | oveeninens 486,365 ..478,994 04/17/2019
3133EA XE  3|FEDERAL FARM CR BKS. .1 03/12/2014| Pershing 911,200 ,000,000 ..999,539 07/10/2026
3137EA DK 2|FEDERAL HOME LN MTG CORP 03/12/2014| MLPFS Inc 965,290 1,000,000 ..992,444 08/01/2019
36828Q KP 0| GE CAP CMBS 2005-C1......ccovvvrvrerirrierrriseirnersnninns | verne 03/10/2014{ PRINCIPAL RECEIPT......coccovres | crrververneirernnineres | vvereniens 139,643 | oo 139,643 | ........... 142,873 | ............ 140,846 06/10/2048
20173Q AB 7| GREENWICH CAP CMBS 2007-GG9.........ccocerrmrenens [ o 03/12/2014| PRINCIPAL RECEIPT................ 36 36 | e 37 | e 36 03/10/2039
61754K AC 9 |MORGAN STANLEY CAP 2007-1Q14.........ccovvvvvevrr | v 03/15/2014{ PRINCIPAL RECEIPT......coovvrer | corvrrrrereriveiivinines | e 93,144 | oo, 93,144 | .o 96,637 | oo 96,140 04/15/2049( 1FM.....
61755B AC 8 |MSC 2007 - HQ12 A2.....cooevvrerirrererierieerienieniens | ceeee 03/14/2014| PRINCIPAL RECEIPT......ccoovvvs [ wrrerierermeersininenns | vevverinens 12,803 | oo, 12,803 | oo 13,183 | oo 12,935 04/12/2049| 1FM.....
808513 AD 7 |SCHWAB CHARLES CORP NEW.......cccoovvvverererinee | eene 02/27/2014| Citigroup Global MKES...........c.cee. | coovereereerreeiieeni | cvveeens 1,610,263 | ......... 1,460,000 | ......... 1,478,303 | ......... 1,473,036 07/22/2020| 1FE......
90783W  AA 1| Union Pacific RR CO.......ccovverreriririisirierierieeiinns | e 01/02/2014| Sink PMT @ 100.0000000.......... 9,270 9,270 07/02/2030| 1FE......
929227 ZC  3|WAMU 2002 - AR18A... 03/25/2014| PRINCIPAL RECEIPT... 106 106 01/25/2033| 1FM.....
92978Y AB 6 |WBCMT 2007-C32 A2 02/18/2014{ PRINCIPAL RECEIPT. ..34,681 34,681 ..35,613 ..34,681 06/15/2049| 1FM.....
563469 TV 7|Manitoba 1 3/4 . | 02/14/2014| Barclays Capital Inc. 496,310 ..500,000 499,445 ..499,562 7 499,569 | ..o | s (3,259) 05/31/2019| 1FE......
3899999. Total Bonds - Industrial Bnd MISCEIIANEOUS. ... ...ttt | nniand 6,165,656 | ......... 6,049,428 | ......... 6,065,745 | ......... 6,006,266 | ....coocovnnnnn 0| . 42,300 | oo 0 | s 42,300 | .ot [ 6,048,566 | .....ccooe.en 0. 117,090 |..... 117,090 | ......86,996 | ...... XXX... [ XXX...
8399997, Total BONAS = Part 4.ttt 8,095,863 | ........ 7,877,935 | ........ 7,922,123 | ........ 7,855,982 | .ioviinii 0] e 21131 | s [ P 21131 | s 0 | e 7877113 | i 0. 218,750 |..... 218,750 |....114,687 |...... XXX... [.XXX...
8309999, TOtAI BOMMAS. ... rverserteresseer ettt | eriins 8,095,863 | ........ 7,877,935 | ......... 7,922,123 | ........ 7,855,982 | .oooviiniii 0] . et 21131 | s [ I 21131 | s [ 7877113 | i 0 ... 218,750 |..... 218,750 |....114,687 |...... XXX... [.XXX...
Common Stocks - Industrial and Miscellaneous
74439V 80 0 I PRUDENTIAL INVT PORTFOLIOS INC.......ccccovuvunns I ..... |01/02/2014| CAPITAL GAIN 2,044 0 [
9099999. Total Common Stocks - Industrial nd MISCEIANEOUS. ... vuuiueieiiiiiisie ittt et | donnisensenisces 2,044 0 0 0 0 0 XXX
9799997 Total Common Stocks - Part 4........ccovvvvirniiniinsiisiiniseiisnissinns 2,044 0 0 0 0 0 L XXX..
9799999, Total COMMON SHOCKS. ... eeiereitieis sttt 2,044 0 0 0 0 0 XXX
9899999. Total Preferred and Common Stocks. 2,044 0 0 0 0 0 XXX
9999999. Total Bonds, Preferred and Common Stocks............cccoervinnnane 8,097,907 | ... XXXoooooor | 007,922,123 | .........7,855,982 | o0 | 21131 | 0] e 21131 | 0] . 7877113 | oo 0 XXX

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.



statement as of March 31, 2014 of the  UNited Transportation Union Insurance Association

Sch. DB-Pt A-Sn 1
NONE

Sch. DB-Pt A-Sn 1-Footnote A
NONE

Sch. DB-Pt A-Sn 1-Footnote B
NONE

Sch. DB-Pt B-Sn 1
NONE

Sch. DB-Pt B-Sn 1-Footnote A
NONE

Sch. DB-Pt B-Sn 1-Footnote B
NONE

Sch. DB-Pt B-Sn 1B-Broker List
NONE

Sch. DB-Pt D-Sn 1
NONE

Sch. DB-Pt D-Sn 2
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

QEO06, QE07, QE08, QE09, QE10, QE11
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SCHEDULE E - PART 1 - CASH

Month End Depository Balances
1 2 3 4 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During at Current

Depository Code Interest Current Quarter Statement Date First Month Second Month Third Month *
Open Depositories
Fifth Third Bank Cleveland, ONIO.........c.erreeiesrrissseniens | consereerssssnenns | eerssesnsessssnnes | aevsesssssssesssssssssssssnes | sorsesssssssssssssseessssenes | svessssenes 1,070,433 XXX..
0199999. Total Open DEPOSHONIES. ....cccvuuususuurrrrrrrsssssssssssssssssesssssssessssssssssssssssssssssssssssssssssenes | cosoXRKusssee | sosee XXX e 0 0 ...1,070,433 XXX..
0399999. Total Cash on Deposit. . 0 0 ,070,433 XXX..
0599999, TOtAl CaSN.......cvvvvvvverrrrrrrerrrvreiisssssseesssseessssssssssesssssssssssssssessssssssssssssssssssessssssessssssssees | aee XRKueereene | ceveee XXX........ 0 0 ...1,070,433 XXX..

QE12
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
Description Code | Acquired Interest Date Carrying Value Due & Accrued During Year
U.S. Government Bonds - Issuer Obligations
T A ——— [ [ P e R e
0199999. U.S. GOVEMMENE BONAS = ISSUBT OBlIGAHIONS. ...t tverstte ittt tisersste st ees e ers st s 0114888888880 E 8814188108881 88108880 E o8 E sk 441eE 8oL E oL L8 b 8ttt ens | erbntensenssneentensnes 339,706 [ ..o (U]
0599999, Total - U.S. GOVEIMMENT BOMAS. ...ttt 0848080808008 h 088001 e048EEe0E 08ttt nnins | entnbinsssnssenisninssa 339,706 | ..o 0]
Total Bonds
7799999. Subtotals - ISSUST OBIIGAtIONS. ......vuuuiveuieieiietis i 339,706
8309999, SUDOLAIS = BONMAS........resreitesereeesseis sttt 339,706
8699999, TOtAl = CASN EQUIVAIENTS.........uvuiererieieirsise ittt s8££ s8££ 84408881 b bbb bbb es H41ebsee bR s b e A bbbt | erbent et 339,706 [ ..ot (U1 I
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