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Statement for March 31, 2014 of the PROGRESSIVE CASUALTY INSURANCE COMPANY
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1o BONGAS ettt st | erseeneis 1,822,464,633 |...ooovovveerernereneeene | e 1,822,464,633 | .......... 1,913,247,450
2. Stocks:
2.1 Prefermed STOCKS. ... vttt ss sttt ess s sssssensns | sesessessensan 64,025,900 | ..eovovereereirieieieereeeens | e 64,025,900 | .coocvovennen 71,270,400
2.2 COMMON SOCKS. .. ..vererrirrerereisnsssessisessssssssssssssssessssessssssessesssssssssesssssssssessessssssessenssnssesses | sesssssees 1,862,414,720 | ..oooveveererireerereeene | cvvieine 1,862,414,720 | .......... 1,875,682,220
3. Mortgage loans on real estate:
B0 FIISE NS ettt ns | freesee et nse bt en st nnes | sreesebnenesentenensetensesetns | eereeeeentens ettt nanes (0 R
3.2 Other than fiFSt HENS......evueeurereereireere ettt sse st ssentas | eesessessssssnssassasssessastnssns | sessessesssessessasssessessasssnsss | sessssmssesssssessassnnssnssns (0
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBIANCES)......vvcveeviiieieeie ettt b s ssssnes | evsssssesans 526,110,476 | ..ocveererererereereiereeens | cveiriiiinns 526,110,476 | ............. 528,020,112
4.2 Properties held for the production of income (less §.......... 0
ENCUMDBIANCES).....o.vivevieieciieesete ettt ettt bbbt bensesaens | evsessssnsssans 5,030,965 | ..cooveeerieereeeeeeeeeeen | e 5,030,965 | ....ccoeenee. 5,030,965
4.3  Properties held for sale (less §.......... 0 €NCUMDIANCES)......coocvievecieiieeieieieete e vssvesiesens | sreveissaenens 16,003,087 | ..oevreererereeeeieesiens | e 16,003,087 | ......coc...... 12,558,982
5. Cash ($....73,418,190), cash equivalents ($.....895,091,081)
and short-term investments ($.....89,066,122).........cc...covueruerrerrereereeeeeeeeeeecee e ssesseessiesnans | eevieenes 1,057,575,393 | ..oovereeeeeeeeeeees | v 1,057,575,393 | ............. 400,912,581
6. Contract loans (including $.......... 0 PIEMIUM NOLES).....cvucvrieicriieieieieesise et s sssesse s ssssssens | eressssessesssssssssessessssssses | sssessessssessessessssessessssesss | esisssssessessssessessessesand (0 TR
T DBIVALIVES......couoieieie it | Sieb ettt | ehbeenb ettt | sbeei s (O OO
8. Other iNVESIEA @SSELS........cvuuurerceirriiericriesieses it enssssstes | eessaesens 133,195,897 | ..cvvrvvvercinnne 100,000 | ..ovvrenneee 133,095,897 | ... 132,426,936
9. ReCeivables fOr SECUMLIES............vvviiiiiiei s nsenees | sbeessensiens 118,256,445 | ... | i 118,256,445 | ....cooovvvvrine 709,536
10.  Securities lending reinvested COlIAtEral BSSELS. ..o seisiens | eeessssessesessssssessesssssses | sesessesssssssesessssssessesess | esssssssessessssssessessesnd (0 RN
11, Aggregate Write-ins fOr INVESLEA @SSELS.........cvviviieicicieieeest et | oersssessesssssssessasssssens (0] I {0 [0 I 0
12.  Subtotals, cash and invested assets (LINES 110 11)....ccveieviereieiiisieesesseessesessesssssnens | evvernnins 5,605,077,516 | ...cooevrrrrirens 100,000 | .......... 5,604,977,516 | .......... 4,939,859,182
13. Title plants less §.......... 0 charged off (for Title INSUFETS ONIY)......c..cvieiriiieicireieieieiseeieieiieinns | erreissiesiesessessesesssssses | soessesssssssesessssessesessss | esssssssesessssssssssessesnd (0 TR
14.  Investment income due and @CCIUEM...........c.oowuiuiiniiiiiniiiieissississss s | eniiesiensiens 10,984,806 | ..o | e 10,984,806 | ............... 12,510,815
15. Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection..........c.cccccevvrveies | veverernnn. 129,993,954 | ............... 13,489,045 | ............. 116,504,909 | ............. 115,132,072
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)...........covvvveeriernnes | vvvverennns 671,942,157 | oo | e 671,942,157 | ..., 590,259,609
15.3  Accrued retroSPECtiVE PrEMIUMS........c.cuiuiieireiiierieieisieise st ssssessessessessssessessess | sessssessessessessssassessessnsesss | tessesessssessessesssssssessessnss | sressssessessessessssessesesn (0 R
16. Reinsurance:
16.1  Amounts recoverable from FEINSUTENS............cccvcuiieiieiiiie e
16.2 Funds held by or deposited with reinsured companies.............ccceceveervecrennns
16.3 Other amounts receivable under reinsurance contracts
17.  Amounts receivable relating to UNINSUIEA PIANS.............ccevieiiiiieiicie et sesesens | cretesssesss e ssssse s sssesens | esesesesissesssssesesssesssnss | esessssssessssesessssesessna 0 [
18.1 Current federal and foreign income tax recoverable and interest therBON............cccccieeciviies | coveesieeeeesiesreees | e sebenes | sveessssse s 0 [
18.2 Net deferred taX @SSEL........ouvirreeiriieriesie st esss s | cesenesssenees 57,755,526 |....ccovvviiiriririiniiins | v 57,755,526 | ......cceeonue. 58,631,855
19, Guaranty funds receivable OF ON AEBPOSIL..........c.cueviirieereieieeese et besses e sssssssens | ersesissessesssssssssssesssssses | sesessesssssssesessssessessessnsns | esesssssessesessossssssssssand (01 U
20. Electronic data processing equipment and SOftWAre...........ccceveveueeeiercisereseiee e | ceevrisssenens 72,538,148 | ..o 55,497,510 | ..coovvernee. 17,040,638 | ......c........ 18,929,777
21.  Furniture and equipment, including health care delivery assets ($.......... 1) ISR ISV 68,987,111 | oo 68,987,111 | oo 0 [
22. Net adjustment in assets and liabilities due to foreign eXChaNGE FAtES..........c.vevrrurririnrirriines | cevreinreeissnsieessesennens | ressesesessesssssssssessesssssess | sessessessssssessessessssseses (0 U
23. Receivables from parent, subsidiaries and affiliAteS...........couevrirrerriinininrrrsressesisissies | ceeesnsseessssessssstessssess | ressessssssessssssssessessensens | sessessessessssessssssenes 0 [
24. Health care (§.......... 0) and other aMOUNLS TECEIVADIE..............ruiererireirrireieceneireiecsseseessenens | ceesessssasesssssssessssensssess | essessssssessessssssessesssnssess | seessssesssssssssessessnnsseses (0 U
25.  Aggregate write-ins for other than INVEStEd @SSELS...........ccvvviveeieiereeesce e esvenens | ceerrssnaenens 84,277,290 | ...coouee 82,835,026 | .....ccevnue. 1,442,264 | ... 1,319,920
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LiNes 12 throUugh 25)..........cc.vemerireceermreinerieeseessesesssssssssesssesssessssnens | sesneeenns 6,724,932,242 | ............. 220,908,692 | ......... 6,504,023,550 | .......... 5,772,433,590
27.  From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........vueveiiueiies [ everreinieieisissieiieiieienes | cerseesesisisssesessssssessesiens | svessessssessessssssessessesns (0 TR
28.  Total (LINES 26 @NA 27).....couuurvermrrireirerieesiessiesesssessssesesessssesssssesssesssessssesssessssssssessssesssns | sesessons 6,724,932,242 | ............. 220,908,692 | .......... 6,504,023,550 | ......... 5,772,433,590
DETAILS OF WRITE-INS
1100, bRt | HEseet sttt | neeetee st ettt | eres ettt (O R
1102, et | Heseet ettt | et ettt | eresreens s (O RN
1103, ettt | HEseet ettt | seeebee ettt | eresreens s (O RN
1198. Summary of remaining write-ins for Line 11 from overflow Page..........cccouciiereieeeiiieiieeens | ceeriieeesee s 0 [ e 0 | e 0 [ oo 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 @DOVE)...........ccccvveverreieriiereiceieresesreseines
2501. STATE UNEARNED SURCHARGE RECOVERABLE..........cccosivieiiriereinceienerisesesessiseseonns
2502. PREPAID EXPENSES.........coriiimiriieirisesisesssesssssissssssessssessssssssessessssssssssssssssssnessssnnes
2503. MISCELLANEOUS OTHER ASSETS........ovuiriierireiiesisesesessiesesssessssssssesssesssssessssesssesesnns
2598. Summary of remaining write-ins for Line 25 from overflow Page...........ccccveueieeniccersiceniiees | v 0 [ oo 0 | e 0 [ oo 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE).......everrurierrsrerisrissesssssssessssssssanesness | seseesssanenns 84,277,290 | oo 82,835,026 | ..o 1,442,264 | oo, 1,319,920
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Statement for March 31, 2014 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Decen?ber K
Statement Date Prior Year
1. Losses (current accident year $.....370,698,214)...........ocovueverreeeereriseeessessse st ses s sses s ssesssssssssssssssssssssessssssssesssssnsaens | sessessessssssnssensan 1,625,338,107 | .oooovevvveevieine 1,617,478,370
2. Reinsurance payable on paid losses and 10SS adjuStMENt EXPENSES.........cruurirririuririrrireieereieseeseiseeeeieisessssessessssssesenns | eseesessssesseessnsssssees 216,370,863 | .o 211,869,282
3. LOSS QQUSIMENE EXPENSES......cocvviieeiiecieiiiieisi ettt s s bbb bbb s s st b b sttt b s snsebesansesessnsesanans | debensetesesnsesanntesans 323,900,017 | vovvereereerierse 316,543,561
4. Commissions payable, contingent commissions and other SiMilar ChAGES...........ocvruririnririneenrrrneneseessssesseessssesssesss | eessssssessesessessssssessesens 2,362,672 | oo 6,238,399
5. Other expenses (excluding taxes, ICENSES AN fEES)..........cveieviveieieieiee ettt ssenaes | seesssessesssssessesanes 196,915,261 | .o 176,687,469
6.  Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES).........covervrrrrerririrniineirenereeeseieesssssseseesessessseeessessens | eesssesesssssessssessssesens 36,562,448 | ....ooverrreeenne 37,066,901
7.1 Current federal and foreign income taxes (including $.....9,379,708 on realized capital gains (I0SSES)).........evvrverrerrrenrins | eeveerreereeereeerseersennees 46,805,924 | ......coooeiienn 37,296,465
7.2 INEt AETEITEA tAX DMLY ... e ettt sttt b st ens s | 2e8etesseesen e e s e st es s e s sestens e ssessentns | 4ebsessesteesessestens e e s essen s e sses st st
8. Borrowed money §.......... 0 and interest thereon §.......... L0 O OO
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....1,483,190,937 and including
warranty reserves of §.......... 0 and accrued accident and health experience rating refunds
including $.......... 0 for medical loss ratio rebate per the Public Health SErVICE ACL..........cccvvieieieeinieieesreiesesssseneinns | coeseessssseneneens 1,423,794,403 | .covvveeinne 1,370,134,504
10, AQVANCE PrEMIUML.......uiviiiiiieiiicteteseee ettt s st bbb s s bbbt s s bbb bbb b s s s st s bbb s s e s s et b s st et s snae s nnebebansesens | bevessesesssesesinsetesnsenas 9,354,538 | ..covvieeee 6,146,988
11, Dividends declared and unpaid:
111 SHOCKNOITETS. ...t | ote bbb | eneRE et
11,2 PONCYNOIAETS. ......cocvviecvitete ettt bbb a s sttt a s a e bbb s b s bbb s s s ae s e st ebessnaesas | 4ebassesessssesassssesasseteseseae s s sebebansens | nesebessssesesssesas st e b s seses s e s b s sebenas
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS).........cvererriuereereriieieieieisereses s ssss s bsssessesens | sbessessessssssesssssnsessenes 7,229,238 | cocvvrerrereirererenne (40,788,819)
13. Funds held by company UNEr rEINSUTANCE trEALES..........c.ceiicveiiiiieiiers et et snaess | 4ebssesessssesssssse b s et et s e s s sasbesnsens | nosebessesesessnsesssessebesseses s e sessnsetenes
14.  Amounts withheld or retained by company for aCCOUNt Of OthEIS............cvuiieviiiieiece et ssaesens | etevaessessssssesessesseseenes 4,342,861 | oo 4,428,158
15, Remittances and items NOt AlIOCATIEM...........c.cuuiiiiii bbb ssas | sobbs s | Sebi s
16.  Provision for reinsurance (including §.......... LU =T 1T ) OO OO UOPOT TP PO TTTRRN
17.  Net adjustments in assets and liabilities due to fOreign EXChANGE FAES..........vveirieiirririe ettt srensns | cesessessess st ess s sst s ssessenssns | sessessassssssessassanssessessasssnssessansnssns
18, Drafts QUESEANGING.........cveveeicvceie ettt sttt se bbbt ss st enaes st bensanes | sbessesssensesessensanaenes 73,102,905 | oo 66,713,557
19.  Payable to parent, subsidiaries and affllates.............cceeiriveierieieece ettt s | sresssesaese s senaenaens 745,927,264 | oooveeeee 406,040,442
20, DEIIVALIVES.......coueeecirriieciereecise et E bR RS Ree | H£eeE R e R bR n b | SeeRe et
21, PaYable fOr SEOUMEES. ........cvuevecvieiee ettt sttt ettt s b sae st s sse s snbessessssnsanas | svsesssssssssessssissesseses 99,466,550 | .ooveverereeeeeeies 5,027,558
22, Payable fOr SECUMEIES IBNTING......c. ittt et s b8t s s £ £t ensansss | 28eetaessessessaesses st assses st ens e ssensenen | 2esebsessansessess st esesses b e s st ens e tnnen
23.  Liability for amounts held UNAEr UNINSUFEA PIANS............cuuriiirerireiireire e esssesese st ssessse s ssess st ss s ss s s e ssessans | w8essssssnssessnssessesssssessassnssnssessanes | sesessessssssssesssssnssessessnssnssessnsnnes
24.  Capital notes §......... 0 and interest thereon §.......... O DU DU
25.  Aggregate Write-ins fOr lIADIIES. ..........overurererriecscie ettt entns | stestssesessenssnssnsenenes 11,005,334 | oo 8,440,454
26. Total liabilities excluding protected cell liabilities (LINES 1 through 25)...........ovuriierriririerrireie e seeessessseanes | sreeesessesessesseesn 4,822,478,384 | ..o 4,229,323,289
27, PrOtECEA CEIl HADIIHIES. .........rveeeeeieiieiecie ittt et | 6 seEf e bbb | cbenb st senb e bbbt
28.  Total liabilities (LINES 28 @MU 27).........cvuurerrericrireieseeesseesseeessseseseess s sesssss s esess s sess st sss s eess et sesssesssnsssnns | sessssssssssssssssssns 4,822,478,384 | ....ooooovvirririnnnn 4,229,323,289
29.  Aggregate write-ins fOr SPECIal SUMPIUS fUNAS.........c. ittt ettt sb st ents | steesestsessessentsse st st et ntens e taes 0 | oo 0
30, COMMON CAPHAI STOCK.........cveiecieiiieeiecictte ettt bbbt bbbt bbb s b s ssessesnns | snsessesesenten s bnsesaens 3,000,000 | oo 3,000,000
31, PrEfErTed CAPItAl STOCK. ... .. vueeuieuceueis ittt ettt ettt s s s e E s £ 8 e£8 428842 E R84 R b e REeeE b e | £EeeE e R seEEeeEee b s e e bR R RE e s R R s b et | ShieRsee R e R R ee s R R st E et aen
32.  Aggregate write-ins for other than Special SUIPIUS fUNAS............cceviiiiiiieiccsce et sesnas | ebsesssssssessessssess s s b sse s snsnd 0 | oo 0
33, SUIPIUS NOLES... ...ttt ettt s sttt a s a s s b s s s bbb s s bt s b enbenseb s | ebsebaesiss s s e s s st e st e s bt s s s s b s et | 4baesaet et st e bbb en bttt
34.  Gross paid in and contributed surplus 834,565,255 830,263,402
35, UN@SSIGNEd fUNAS (SUMPIUS)........cvuiverreiiciieiieiciitsites ettt st a bbb bbb sttt bt s s st 843,979,911 709,846,899
36. Less treasury stock, at cost:
36.1 ... 0.000 shares common (value included in Line 30 §.......... 0.1ttt ettt | etaesses et s st s b s bt n s st | shaebses et est st ben s sttt
36.2 .......... 0.000 shares preferred (value included in Line 31 §......... 0) ettt ens | erser et enten ettt s bt nt st st st | entet ettt st n sttt ettt nne
37.  Surplus as regards policyholders (LINES 29 10 35, 1€SS 36)........cvuerreriirireieiiisiiesieiesssiese st ssssssessessssesse s ssssssessessnss | sessesssssssessesesnes 1,681,545,166 | ...cocvverercinnas 1,543,110,301
38, Totals (Page 2, LN 28, COL. 3)......vvurrerririirireieriseeessessiessse st ess sttt nsntes | enesienss s 6,504,023,550 | ....oovvvercrircninne 5,772,433,590
2501, OTHER LIABILITIES......cooivieieeriierincrineesieseseesisessssssissssssesssessssesssnessssssssssssssssssssssnesssnnsssessssssssesssessesssnsssnessees | sonsessnensnessseessneeesen9y 100,574 | viviiinivinseriesninenennns 7,481,993
2502, STATE PLAN LIABILITY c..ovorreereermeeereeeseessseesssessssesssesssssessssssssssssssssssssssssssssssssssssnmssssssssnssssssssssssssssssnssssassssssssnnsssns | sonmesssnssssnsssnessnnesses 1521 15829 | wovrvermmeeesmeessmessmeesssneees 586,597
2503. ESCHEATABLE PROPERTY .....coiivierimemireinrrisesssesssssssesssssssesssssssssesssssssssssssessssessssssssnesssssssssessssesssnsssssnessnsssnnses | snmessssesssessssnessnnenness088,90 T | wiveviiuevisnesssenssessennnnes 314,914
2598. Summary of remaining write-ins for Ling 25 from OVErfIOW PAGE.........cruririeriririnrirsiieeiseisissesssesesssssesessessessssssssessssssness | sesssssssesssssssssssessssssssens 42,370 | o 56,950
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE).......ccueurierriruirissiiresssiisssissseseesssnesssesesessssssnesensssenesessssssnsssessssnssns | sessesssssessssensssssesaes 11,005,334 | ..o 8,440,454
2901.
2902.
2903.
2998. Summary of remaining write-ins for Line 29 from OVErIOW PAGE...........ccccuiieiiiieiice et benes | sbesssssessssebese s s b s bessesens 0 [ e 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (LINE 29 BDOVE). .....cuuruurerrerusarsaresseseesssesseseessssssssssssessssssssssssnsssssssssnssssssssssssssssssessans | sesssssssssssssssssssssenssssssssesssssssesns 0 ] i 0
3201.
3202.
3203.
3298.
3299.
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Statement for March 31, 2014 of the PROGRESSIVE CASUALTY INSURANCE COMPANY
STATEMENT OF INCOME

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
(WIItteN $.....200,715,224).......cvvvririerieeiesiee ettt sssssssenns | sisesssnsins 276,665,384 |.............. 229,912,361 | .covvrrrenne 984,729,193
(WIIEEN §.....2,219,617,070)......ccurrvrriieiieeiesiiesssssesssesss s sssss st essss st ssssnes | esssssnes 2,124,495,095 |........... 2,081,487,074 | ........... 8,432,289,960
. (written § ...1,224,967,976 | .. .1,179,689,800 .4,805,573,527
(written $ 1,176,192,503 1,131,709,635 4,611,445,626
DEDUCTIONS:
2. Losses incurred (current accident year $.....713,479,924):
20 o OSSPSR ISR 170,124,380 | ............. 147,101,308 | .............. 686,999,463
2.2 Assumed ..1,297,736,328 | .. .1,264,065,676 ..5,266,970,229
2.3 CRUBH. ...ttt Rttt en et ens | entensneiees 749,032,313 | .ooovinnenes 721,683,142 | ........... 3,061,540,677
24 NBL..o bbbttt | dietinernens 718,828,395 |........cc.... 689,483,842 | ........... 2,892,429,015
3. Loss adjustment expenses incurred..... .122,050,072 | .. .. 113,478,684 | .............. 470,503,651
4. Other underwriting expenses incurred............. .250,722,246 | .. ....248,473,626 .983,688,937
5. Aggregate write-ins for Underwriting AEAUCHIONS. .........c..evurerurrererrieie ettt stnsaes | rssessenssessenssnsssssnsenens [0 (O 24,261
6. Total underwriting deductions (LiNES 2 throUGh 5).........cceiiueiiiiiieieesiee et nns | eaesesanns 1,091,600,713 | ........... 1,051,436,152 | ........... 4,346,645,864
7. Net income of protected cells
8. Net underwriting gain (10ss) (Line 1 MINUS LINE 6 + LINE 7).....cuvvirreiiiiieieisireeieieissssseie s esesssssssessessssssessessnss | vssessessesnes 84,591,790 | ..covvrvrrnn 80,273,483 | ...ccoevne. 264,799,762
INVESTMENT INCOME
9. Netinvestment iNCOME BAMEM............cu ittt | essesinensnesa 20,723,737 15,689,046 | .....ccoouc.. 300,966,956
10. Net realized capital gains (losses) less capital gains tax of $.....9,379,708. ...22,420,785 | .. ....5,388,220 | ..... ...49,948,462
11. Netinvestment gain (I0SS) (LINES 9 + 10).......c.cuiereiereerieieieteees st s st sse st sses s sessssassssnns | sessessesassanes 43,144,522 21,077,266 | .............. 350,915,418
OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off
(amount recovered $.....191,959 amount charged off $.....8,140,934)..........covrrereverereeie e sessssssessssses | eevsessersiesenns (7,948,975) | c.ovvvvverrnn (8,037,687) | .....cove.. (37,628,413)
13. Finance and service charges not included in PrEMIUMS..........c.coveiiieieieiisie et sens | esesessesesanes 4,827,651 | .ooevre. 3,942,428 |................ 16,934,363
14. Aggregate write-ins for MiSCEIANEOUS INCOME..........cvcveieeveeieiieieiesee ettt s s ses s sssssaesees | esstensesssanes 5017418 | ..o 4,545,988 |.......... 20,283,088
15. Total other income (LINES 12 throUGN 14)........ceieiiiieieicsee ettt esse s bnts | esssessesssaees 1,896,094 | ..o 450,729 |..oooovereian. (410,962)
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and
foreign iNcome taXes (LINES 8 + 11+ 15) ...ttt ntns | sbensesnsenes 129,632,406 | .............. 101,801,478 | .............. 615,304,218
17. Dividends t0 PONCYNOIAETS. ..........ucuuiiirireicesiieieire ettt ettt ssesses et esseeeseesessennes | seesssssssnsessssnsensesssnsnnes | sesessessessnssnsesssessssnsessnnns | nersessssassensssssssnsessesnsenes
18. Netincome after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (LiNe 16 MINUS LINE 17)........c.cuiieviiieeieiieeccteee ettt saesssssssesaesensans | evsessesinsas 129,632,406 | .............. 101,801,478 615,304,218
19. Federal and foreign income taxes incurred...... ....37,439,419 35,205,092 114,035,482
20. Netincome (Line 18 mMiNUS LINE 19) (10 LINE 22)........cveviveieereieieeieie et sssss s sssssssessssssse s sssssssssenns | sressessessssnns 92,192,987 66,596,386 501,268,736
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, DECEMDEr 31 PriOT YEAI..........ceveieieiriieieiiseieie ettt ssnssssenes | creesensens 1,543,110,301 |........... 1,448 474179 | ........... 1,448,474,179
22. Netincome (from LINE 20)........c.rvieerererreineireisrisseeeessssssssesessessse e sssssses st ssess s ssesssessessassssssssasssssessesssssnssns | sessessssssnses 92,192,987 | ...ovvovvennnn 66,596,386 | .............. 501,268,736
23. Net transfers (to) from Protected Cell accounts
24. Change in net unrealized capital gains or (losses) less capital gains tax of $.....(5,896,148)..
25. Change in net unrealized foreign exchange capital gain (loss)
26. Change in Net dEErred INCOME tAX........vuururririereeireiereie ettt ettt sttt et st enssenes | eesesseasessenes (7,172,973) (7,232,788) | ...vereerreneen. (4,553,598)
27. Change in NONAAMILEEA ASSELS...........ccvviireiiicieice ettt bbbt s bbb st sssseaenns | eresssinsesines 18,946,380 |........ccv.... 26,790,250 | ....ccevevneee. 5,518,528
28. Change iN ProVISION fOF FEINSUIANGCE. .........vurerrureereeeeseeseeeeeseeseesesssessessesssessesssessessesssssessessesssessessesssessessssassssssessassnnes | sessssessesssssessessanssessessns | eessessasssssssssessassnsssessanes | sesessessnsssessesssssessnssnenns
29. Change in surplus notes...............
30. Surplus (contributed to) withdrawn from protected cells..

31,
32.

33.

34.
35.
36.
37.
38.
39.

Cumulative effect of changes in accounting principles
Capital changes:

32.1 Paidin
32.2 Transferred from surplus (Stock Dividend)
32.3 TranSTeITEA 0 SUPIUS.........cvuevieeieicteee ettt sttt st ettt baeee
Surplus adjustments:

331 Paid N
33.2 Transferred to capital (Stock Dividend)...
33.3 Transferred from capital
Net remittances from or (to) Home Office
Dividends to stockholders
Change iN TEASUMNY SEOCK..........cvveireictiieieicisits ettt bbb bbb bbbttt
Aggregate write-ins for gaing and I0SSES I SUMPIUS.........uvurrurrirreririssriesiseisess sttt ssesssssnsnns
Change in surplus as regards policyholders (Lines 22 through 37)..........ccceeiurieieiciiseeseeese s
Surplus as regards policyholders, as of statement date (Lines 21 plUS 38).........ccccveerrrvireierierieeie e

452,000,000)

.................... (4377 o (560,594) | oo 1,254,622
.............. 138,434,865 | .............183,209,672 | ..............94,636,122
........... 1,681,545,166 | ...........1,631,773,851 | ...........1,543,110,301

0501.
0502.
0503.

0598. Summary of remaining write-ins for Ling 5 from oVerflow Page.........c.ceeeurieieieinieeeseeeseissesesesessssssesessssenss | revssenensessssssessenssnnseQ [ oveinsinsieensinneenen0 | e 0
0599. Totals (Lines 0501 thru 0503 plus 0598) (LINE 5 @DOVE).........civeiveiriiireiieiieisiieieisisisiiesessssssiesessssssssssessssssssnsesssssnses | eoressessssensesssssnesseseessd | orvereereesssnieseessnrereensQ | osresrinsssessssnnas 24,261
1401. FINANCE AND SERVICE CHARGE REVENUE ASSUMED... 16,195,468
1402. MISCELLANEOUS INCOME...........coooreereerrernceneireernirneeneenns 4,275,483
1403. 258,426
1498. Summary of remaining write-ins for Line 14 from OVEMIOW PAGE.......currerriririreireiseesiseise et sssessssssessens | sesssssseessssessneens (GL R TAC) | I — (163,674) | ..eoevvererrerrenns (446,289)
1499. 5,017,418 |.. 4,545,988 ...20,283,088
3701. CHANGE IN ELIMINATION IN DEFERRED UNREALIZED GAIN PER SSAP 25.........cooniurineireineineeneenseseseneessssenens | soneeseesesseseneens (T43,777) | oo (560,594) | ....oovvrrennne 1,254,622
3702.

3703.

3798. Summary of remaining write-ins for Line 37 from oVErfloW PAGE...........ccccieviiiieiiicreeee et | crevesssesss e esebe s 0 [ e 0 [ e 0
3799. Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 @DOVE). ....cureurerisaieieiieisarsseessissssssessessssse s sss st ssssessssssnssnssens | sssssssessnssnssens (T43,777) oo (560,594) | ...oovovrrrnn 1,254,622

Qo4



Statement for March 31, 2014 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

CASH FLOW
Currer11t Year PriorzYear Prior Yegr Ended
to Date ToDate December 31
CASH FROM OPERATIONS
1. Premiums Collected NEt Of FEINSUIANCE..........c.cvcvevie ettt ettt s ss s bes s s snans | evsesinees 1,199,475,827 | .......... 1,139,159,687 |.......... 4,624,536,225
2. NetinVestMENtINCOME.........cc.viiiii bbb | eriesiesies 26,946,023 | ............... 25,893,035 | ............. 334,790,956
3. Miscellaneous income ....637,529 | .... ....(1,125,408)] ... 397,270
4. TOtal (LINES T hTOUGN 3)...oouiivermreirieeissserisieesssesssss st ss st st | creennenn 1,227,059,379 | .......... 1,163,927,316 | .......... 4,959,724,451
5. Benefit and 0SS related PAYMENLS.........ccovuiviiiviieicietece ettt ssesnnas | ersesssssnen 694,052,451 | ............. 664,720,702 | .......... 2,815,049,701
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNIS............ccuucucierneieiieiisiieeieiies | crreieiississiieesesssssssns | cesvssessssssse s ssenss [ sosssesesssssesssssssssssssens
7. Commissions, expenses paid and aggregate write-ins for dedUCHONS..........ccccveviveiecieiiiececeeee e [ eevereieens 349,568,250 | .....cc..... 339,069,593 |.......... 1,415,227,790
8. Dividends paid t0 POCYNOIAETS.......c..c.cuiiieeisiee et s st ssessessssessnsns | sressessssessessessnsessesessssens | sesessessnsassessesssssnsesessns | srestessesssssssessesesssssssesses
9.  Federal and foreign income taxes paid (recovered) net of $ 37,309,668 ..28244 737 | ... .125,966,043
10 Total (LINES 5 HNrOUGN 9)....ccvvuuererreriiieeiiserieiseesss sttt sttt | snesisins 1,080,930,369 | .......... 1,032,035,032 | .......... 4,356,243,534
11.  Net cash from operations (Line 4 MiNUS LINE 10)..........ccceieiiriirriesieceseie et sess s ssssssessenns | evsesissenns 146,129,010 | ............. 131,892,284 | ............. 603,480,917
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
120 BOMAS...oeeerirerreeieesis ettt | eeeneieen 663,705,475 | ...ooovevens 389,741,446 | .......... 1,542,123,332
2.2 SHOCKS..ouueeersaeeeesaeeeesseecessseess et es s bRttt | seeeiseeenens 93,780,208 | ....cooorve 12,560,937 | .covoovrreeens 96,534,823
12,3 MOTAGE J0ANS.......oocvieieiicicteee ettt s b st b b se s s s st et s b s e s s s s ssessssesansssansenss | nesssessesssssnsesssssessssssanes | sessesissastessesnsssessessnssnes | essessessessssessesnsnsesseseees
124 REAIESIALE....ove oottt Rkttt | Setnnenet st 732,550 | oveerereerneereineeresnneens | cerseeeessneeeeens 475,000
12.5  Other iNVESIE @SSELS........cvuvuerirrciicererei st sssnen | ceseeresenesenns 3,622,708 | ..ovvorvrirenne 244,535 | ..o 5,035,041
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVEStMENLS.............ccvvvvieiecciesieceseieens | e | e
12.7 Miscellaneous proceeds ..94438,992 | .... .116,169,483
12.8 Total investment proceeds (LINES 12.110 12.7).....cuiuieeieieeieie st sessss s ssssssssesesssssssssssessseses | cessessessan 856,279,933 | ...ccvevnes 518,716,401
13.  Cost of investments acquired (long-term only):
10 BOMAS . .veveeeeersreeeseeees et bRttt | rnerereens 567,643,698 | ............. 398,229,500 | .......... 2,110,698,380
13,2 SHOCKS. . vvvueeeueeesreeseeesseees e essees st et ess st | crrnentrenenen 20,999,450 | ....coovvernne 21,849,160 | ....cceonv.s 140,993,785
13,3 MOTEGAGE I0BNS.......oocieieiieiciete ettt bbb bbbt s s bbb st s bbb s b sse s st antenns | esstentessesssessessessnssntents | sersesinsestessesesssensessesnns | ensenseses st en st naees
1314 REAIESIAIE..v.vuueereeececeee et s st | serneseensseaes 8,240,783 | ...covverns 13,654,968 | ..........c.... 58,079,119
13.5  Other iNVESIEA @SSELS........cvvuuirirciiicrirri sttt | sesseenesesienes 3,747,152 | e 213,549 | oo 6,796,858
13.6  MisCEllaneoUS @PPlICALIONS............ccveiveieiciiiieici ettt bbb s b sees | crssaesonaans 117,546,909 | ..o 1,505,189 [ .o
13.7 Total investments acquired (LINES 13.1 10 13.6).....cuireiirrieiriieieisssesssesise e ssessssssssesssssessessssssessssssssessenes | essssssssas 718,177,992 |..covvnnns 435,452,366
14.  Netincrease or (decrease) in contract 10ans and PreMIUM NOLES.........c.curerieriuririenrireieeereeessees et ssessssssessessns | seesessesssssssssessssssessessassns | reesessssssessessessnsssessessees
15.  Net cash from investments (Line 12.8 minus Line 13.7 and Line 14) 138,101,941 83,264,035
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOLES, CAPILAI MOLES. ......ceurerececie ittt s sttt sb st sentes | sebastssesestesssessessessssssnssns | estessessestanesessesssssessasss | sorsssmssessnsssnssestassnssestas
16.2 Capital and paid in SUrpIUS, 18SS trEASUNY STOCK............ceeveeeieeictctese e sessesessnaes | eeversssssssesans 4,301,853 | ..coovvernnee. 5,123,852 | ccovvernee. 18,328,526
16.3 BOITOWEM fUNGS.........ocvomiiiiiiiiii ittt | srssnssssesssesssesssesiesienies | onesiessisstnstnsssnnssenssenss | sesbesinesiresisesiens e saenaeas
16.4 Net deposits on deposit-type contracts and other inSUrance HADIIIHIES...........c..ceveveeveeieiirserceeeeeeie e | e | e | errssse s seens
16.5  DivIdENdS t0 STOCKNOIAETS........coviviiecteicicetec ettt ettt ettt en st st bessssessssssesessssesnnns | svessesesssesesessesessnsessssnses | cevessssesesessesessssesssensesons | evesessesenns 452,000,000
16.6  Other cash provided (APPIEA)..........cccucurreemmereemririserisieeesisessse s esssseesssssessss st sssssses s sessesssssesns | osesseesseens 368,130,008 | ............. 519,634,984 | ............ 199,885,580
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6)............ | ccoocvuvee. 372,431,861 |...ccoeos 524,758,836 |........... (233,785,894)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17).......cccocovevereeees | covrveernnne 656,662,812 | ............. 739,915,155 |........... (296,086,477)
19.  Cash, cash equivalents and short-term investments:
19.1 BEYINNING Of YBAT.....cvvvrereeueeisseeetssesessseeessseess st es st snsnten | eesisseend 400,912,581 | .....cooeeen 696,999,058 | .....c..o...s 696,999,058
19.2 End of period (Line 18 plus Line 19.1)....... 1,057,575,393 1,436,914,213 400,912,581
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20,0001 | . [ |
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Statement for March 31, 2014 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Summary of Significant Accounting Policies

A. Accounting Practices

The accompanying statutory-basis financial statements of Progressive Casualty Insurance Company (the “Company”) were prepared

on the basis of accounting practices prescribed or permitted by the Ohio Department of Insurance (“DOI”).

The Ohio DOI requires insurance companies domiciled in the state of Ohio to prepare their statutory-basis financial statements in
accordance with the National Association of Insurance Commissioners’ (“NAIC”) Accounting Practices and Procedures Manual
subject to any deviations prescribed or permitted by the Ohio DOI. No deviations from NAIC statutory accounting practices (“NAIC

SAP”) were used in preparing these statutory-basis financial statements as illustrated in the table below:

Description |State of Domicile |  March 31,2014 |  December 31,2013 |
Net income
(1) Netincome, state basis OH $ 92,192,987 | $ 501,268,736
(2) Effect of state prescribed practices - -
(3) Effect of state permitted practices -- --
(4) Netincome, NAIC SAP basis (1-2-3=4) OH $ 92,192,987 | $ 501,268,736
Surplus
(5) Policyholders' surplus, state basis OH $ 1,681,545,166 | $ 1,543,110,301
(6) Effect of state prescribed practices - -
(7) Effect of state permitted practices -- -
(8) Policyholders' surplus, NAIC SAP basis(5-6-7=8) OH $ 1,681,545,166 | $ 1,543,110,301
2. Accounting Changes and Corrections of Errors

No significant change

3. Business Combinations and Goodwill

No significant change

4. Discontinued Operations

No significant change

5. Investments

D. Loan-Backed Securities

The sources used to determine prepayment assumptions are derived from updated cash flows from widely utilized
reputable industry sources. The Company’s portfolio managers review the available cash flow data and prepayment
assumptions and make adjustments based on current performance indicators on the underlying assets (e.g.,
delinquency rates, foreclosure rates, and default rates), credit support (via current levels of subordination), and
historical credit ratings.

Intent to Sell or Inability to Hold Securities with a Recognized Other-Than-Temporary Impairment
Not applicable

As of March 31, 2014, the Company has not recorded an other-than-temporary impairment for loan-backed and
structured debt securities during the current year.

As of March 31, 2014, the Company had $6,567,474 of gross unrealized losses in the Company’s loan-backed and
structured debt securities. The Company currently does not intend to sell the loan-backed and structured debt
securities and determined that it is more likely than not that the Company will not be required to sell these securities
for the period of time necessary to recover their cost basis. If the Company’s strategy was to change and these
securities were determined to be other-than-temporarily impaired, the Company would recognize a write-down in
accordance with the Company’s stated policy.

As of March 31, 2014, the composition of fair value and gross unrealized losses on loan-backed and structured debt securities

by the length of time that individual securities have been in a continuous unrealized loss position is as follows:

Description Amount
a. Aggregate amount of unrealized losses
1. Less than twelve months $
2. Twelve months or longer

Total $

3,239,148
3,328,326
6,567,474

b. Aggregate fair value of securities with unrealized losses
1. Less than twelve months $

2. Twelve months or longer
Total $

312,706,197
48,112,097
360,818,294

Under SSAP No. 43R, the Company analyzes its structured debt securities to determine if the Company intends to
sell, or if it is more likely than not that the Company will be required to sell, the security prior to recovery and, if so, the
Company writes down the security to its current fair market value with the entire amount of the write-down recorded as
arealized loss. To the extent that it is more likely than not that the Company will hold the debt security until recovery
(which could be maturity), the Company determines if any of the decline in value is due to a credit loss (i.e., where the
present value of cash flows expected to be collected is lower than the amortized cost basis of the security) and, if so,
the Company recognizes that portion of the impairment as a realized loss.

E. Repurchase Agreements and/or Securities Lending Transactions

Not applicable

F. Real Estate

2.

Sales of Real Estate

At March 31, 2014, the Company has various property holdings classified as "Property Held for Sale" that are measured at the

lower of their book value or fair value. The properties are presently being marketed.

Q06



Statement for March 31, 2014 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

On January 9, 2014, the Company sold land to a third party for a reported value of $732,550 (Schedule A, Part 3, Column 15).
In accordance with SSAP 40 — Real Estate Investments, the land was classified as “Property Held for Sale,” and therefore was
measured at the lower of book value or fair value less cost to sell. The Company recorded a realized net loss on the sale of
$312,634 (Schedule A, Part 3, Column 17), which is included in realized capital gains (losses) in the Company’s Statement of
Income.
Working Capital Finance Investments
Not applicable
Joint Ventures, Partnerships and Limited Liability Companies
No significant change
Investment Income
No significant change
Derivative Instruments
No significant change
Income Taxes
No significant change

Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

The Company terminated its agreement for Periodic Settlement of Guarantee Association Amounts with Drive New Jersey Insurance Company,
an insurance affiliate domiciled in New Jersey, effective March 31, 2014.

Debt
B. Federal Home Loan Bank Agreements
Not applicable
Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans
A. Defined Benefit Plan
Not applicable
Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations
No significant change
Contingencies
D. Claims Related Extra Contractual Obligations and Bad Faith Losses Stemming from Lawsuits

The Company paid the following amounts in the reporting period to settle claims related extra contractual obligations (“ECQO”) or bad
faith claims stemming from lawsuits.

Description Direct
Claims related ECO and bad faith losses paid $ 212,352

The table below indicates the number of claims where amounts were paid to settle claims related ECO or bad faith claims resulting
from lawsuits during the reporting period.

(e)
(a) (b) (c) (d) More than 500
0-25 Claims 26-50 Claims 51-100 Claims 101-500 Claims Claims
X

() PerClam[ ] (g) PerClaimant [x]
F. All Other Contingencies

The Company is named as defendant in various lawsuits arising out of its insurance operations. All legal actions relating to claims
made under insurance policies are considered by the Company in establishing its loss and loss adjustment expense (“‘LAE”)
reserves. The Company also has, on a net basis, potential exposure relating to lawsuits due to its participation in various
management agreements and a 100% pooling reinsurance agreement for which it is allocated litigation expenses.

The following is a discussion of potentially significant pending cases at March 31, 2014. Unless specifically noted, the Company
does not consider a loss from these cases to be probable and is unable to estimate a range of loss, if any, at this time.

As of March 31, 2014, there was one putative class action lawsuit challenging the Company’s use of certain automated database
vendors or software to assist in the adjustment of bodily injury claims. Plaintiffs allege that these databases or software
systematically undervalue the claims.

As of March 31, 2014, the Company was defending six putative statewide class action lawsuits alleging that the Company improperly
steers automobile repair work to certain auto body repair shops and challenging the labor rates the Company pays to auto body
repair shops.

As of March 31, 2014, the Company was defending a putative class action lawsuit alleging that the Company charged insured’s for
illusory underinsured and uninsured motorist coverage on multiple vehicle policies.

As of March 31, 2014, there was a multi-state class action lawsuit alleging that the company negligently designed, manufactured and
deceptively advertised a usage based device claiming that it damages a vehicle’s battery to the point that the battery is non-functional
or diminished in value.

As of March 31, 2014, there was a putative class action lawsuit alleging the Company violated the Telephone Communication
Protection Act in making various calls to consumers.
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Statement for March 31, 2014 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

20.

Leases

No significant change

Information about Financial Instruments with Off-Balance Sheet Risk and with Concentrations of Credit Risk

No significant change

Sale, Transfer, and Servicing of Financial Assets and Extinguishments of Liabilities

B.

Transfer and Servicing of Financial Assets

Not applicable

The Company had no wash sales of securities with the National Association of Insurance Commissioners’ rating of 3 or below during
the reporting period.

Gain or Loss from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

No significant change

Direct Premiums Written / Produced by Managing General Agents / Third Party Administrators

No significant change

Fair Value Measurements

A

Inputs Used for Assets and Liabilities Measured at Fair Value

1.

Fair Value Measurements by Levels 1,2 and 3

The Company categorizes its financial instruments, based on the degree of subjectivity inherent in the method by which
they are valued, into a fair value hierarchy of three levels, as follows:

Level 1 - Inputs are unadjusted, quoted prices in active markets for identical instruments at the measurement date (e.g.,
active exchange-traded equity securities).

Level 2 - Inputs (other than quoted prices included within Level 1) that are observable for the instrument either directly or
indirectly. This includes: (i) quoted prices for similar instruments in active markets, (ii) quoted prices for identical or similar
instruments in markets that are not active, (iii) inputs other than quoted prices that are observable for the instruments, and
(iv) inputs that are derived principally from or corroborated by observable market data by correlation or other means.

Level 3 - Inputs that are unobservable. Unobservable inputs reflect the Company’s subjective evaluation about the
assumptions market participants would use in pricing the financial instrument.

The Company’s management evaluated whether the market was distressed or inactive in determining the fair value of the
Company’s securities and reviewed certain market level inputs to evaluate whether sufficient activity, volume, and new
issuances existed to create an active market. Based on this evaluation, management concluded that there was sufficient
activity in determining the fair market value of the Company’s securities.

The valuations classified as either Level 1 or Level 2 in the table below are priced exclusively by external sources,
including: pricing vendors, dealers/market makers, and exchange-quoted prices. The Company did not have any transfers
between Level 1 and Level 2. At the end of each reporting period, the Company evaluates whether or not any event has
occurred or circumstances have changed that would cause an instrument to be transferred into or out of Level 3.

Fair Value Measurements at March 31, 2014:

Asset Description Level 1 Level 2 Level 3 Total
a. Assets on balance sheet at fair value

Bonds Industrial & Miscellaneous $ - 89,131,395 -1$ 89,131,395
Common stock Industrial & Miscellaneous 783,156,162 -- -- 783,156,162
Preferred stock Industrial & Miscellaneous - 14,668,000 - 14,668,000
Total assets at fair value $ 783,156,162 103,799,395 -1$ 886,955,557

b. Liabilities on balance sheet at fair value
Derivative liabilities $ - - -ls -
Total liabilities at fair value $ - -- -1$% --

The Company is the sole-majority-limited partner in the Makaira Indica limited partnership. The partnership invests in

exchange-traded common stocks.
2. Rollforward of Level 3 ltems

Not applicable

3. Policy on Transfers Into and Out of Level 3

At the end of each reporting period, the Company evaluates whether or not any event has occurred or circumstances have
changed that would cause an instrument to be transferred into or out of Level 3.

4. Inputs and Techniques Used for Level 2 and Level 3 Fair Values

See Note 20A above.
5. Derivative Fair Values

Not applicable
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NOTES TO FINANCIAL STATEMENTS

21.

22.

23.

24.

25.

26.

27.

28.

29.

30.

31.

32.

33.

B. Other Fair Value Disclosures

Not applicable

Fair Values for all Financial Instruments by Levels 1, 2, and 3

The table below represents the fair value of all financial instruments at March 31, 2014, however, not all financial instruments are
reported at fair value in the Company’s financial statements.

Not
Practicable
Aggregate Fair (Carrying
Type of Financial Instrument Value Admitted Assets Level 1 Level 2 Level 3 Value)
Bonds $ 1,840,277,132 | $ 1,822,464,633 | $ 431,068,245 1,409,208,887 -1$ --
Cash equivalents 895,091,080 895,091,081 895,091,080 - - -
Short term investments 89,067,271 89,066,122 79,447,391 9,619,880 - -
Common stock 783,156,162 783,156,162 783,156,162 - - -
Preferred stock 66,443,150 64,025,900 -- 66,443,150 - --
Total $ 3,674,034,795 | $ 3,653,803,898 | $ 2,188,762,878 1,485,271,917 -1$ -
D. Financial Instruments for Which it is Not Practicable to Estimate Fair Values
Not applicable
Other Items
G. Offsetting and Netting of Assets and Liabilities
Not applicable
Risk Sharing Provisions of the Affordable Care Act
Not applicable
J. Agents’ Balances Certification, Florida Statute 625.012 (5):

At March 31, 2014, the Company reported net admitted premiums and agents’ balances in course of collection of $116,504,909. Of

this amount there were no premiums due from a controlled or controlling person as defined in Florida statute 625.012 (5).

Events Subsequent

Subsequent events have been considered through May 9, 2014 for the statutory statement that was available for issuance by May15, 2014.
There were no subsequent events to report.

Reinsurance

No significant change

Retrospectively Rated Contracts and Contracts Subject to Redetermination

No significant change

Changes in Incurred Losses and Loss Adjustment Expenses

Incurred losses and LAE attributable to insured events of prior accident years increased by $14,905,310 in 2014, which is less than 1% of the
total prior year net unpaid losses and LAE of $1,934,021,931. The unfavorable development is primarily due to passenger auto liability
originally anticipated severity for accident year 2013 and 2012 increasing by 0.8% and 0.4% respectively. The LAE reserves developed
unfavorably primarily due to unfavorable adjusting and other expense reserve development.

Intercompany Pooling Arrangements

No significant change
Structured Settlements
No significant change
Health Care Receivables

No significant change

Participating Accident and Health Policies

No significant change
Premium Deficiency Reserves
No significant change

High Deductibles

No significant change

Discounting of Liabilities for Unpaid Losses and Unpaid Loss Adjustment Expenses

No significant change

Asbestos and Environmental Reserves

No significant change
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34. Subscriber Savings Accounts
Not applicable
35. Multiple Peril Crop Insurance
No significant change
36. Financial Guaranty Insurance
B. Schedule of Insured Financial Obligations at the End of the Period

Not applicable
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6.3

6.4
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6.6
741

72

8.1
8.2

8.3
8.4

9.1

9.11

9.2
9.21

9.3

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as
required by the Model Act?

If yes, has the report been filed with the domiciliary state?
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settiement of the reporting entity?
If yes, date of change:

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer?
If yes, complete Schedule Y, Parts 1 and 1A.

Have there been any substantial changes in the organizational chart since the prior quarter end?

If the response to 3.2 is yes, provide a brief description of those changes.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.

1 2 3
NAIC State of
Name of Entity Company Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation.

The Management (Cost Allocation) Agreement between Progressive Casualty linsurance Company and

Progressive DLP Corporation was terminated effective 03/26/14.

State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

By what department or departments?
OHIO

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with Departments?

Have all of the recommendations within the latest financial examination report been complied with?

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period?

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board?

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms?

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator].

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB 0CC FDIC SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards?

(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and
professional relationships;

(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;

(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

()  Accountability for adherence to the code.

If the response to 9.1 is No, please explain:

Has the code of ethics for senior managers been amended?

If the response to 9.2 is Yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified officers?

Qo7

Yes[ 1] No[X]
Yes[ ] No[ ]

Yes[ 1] No[X]

Yes [ X] No[ ]
Yes[ 1] No[X]
Yes[ | No[X]
Yes[X] No[ | NAT[ ]
.......... 12/31/2012............
.......... 12/31/2012............
.......... 8/6/2013................
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Yes[X] No[ ] NAT[ ]
Yes[ | No[X]
Yes[ | No[X]
Yes[ ] No[X]

Yes [ X] No[ ]
Yes[ | No[X]
Yes[ ] No[X]
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9.31

10.1
10.2

1.

p

1.2

15.

pN

15.2

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES - GENERAL

If the response to 9.3 is Yes, provide the nature of any waiver(s).

PART 1 - FINANCIAL

Book/Adjusted Carrying Value

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[ 1] No [X]
If yes, indicate any amounts receivable from parentincluded in the Page 2 amount:
PART 1 - INVESTMENT
Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available
for use by another person? (Exclude securities under securities lending agreements.) Yes [ X] No[ ]
If yes, give full and complete information relating thereto:
THE COMPANY ENTERED INTO A REVERSE REPURCHASE COMMITMENT TRANSACTION AT 03/31/2014, WHEREBY THE
COMPANY LOANED CASH IN THE AMOUNT OF $140,000,000 TO AN ACCREDITED BANK (BARCLAYS) AND RECEIVED
$140,000,000 FAIR VALUE OF U.S. TREASURY NOTES PLEDGED AS GENERAL COLLATERAL AGAINST THE CASH BORROWED.
OUR EXPOSURE TO CREDIT RISK WAS LIMITED, AS THIS INTERNALLY MANAGED TRANSACTION WAS AN OVERNIGHT ARRANGEMENT.
THE INCOME GENERATED ON THIS TRANSACTION WAS CALCULATED AT THE APPLICABLE GENERAL COLLATERAL RATE ON
THE VALUE OF U.S. TREASURY SECURITIES RECEIVED. (SEE SCHEDULE E - PART 2 - CASH EQUIVALENTS)
. Amount of real estate and mortgages held in other invested assets in Schedule BA: B 0
. Amount of real estate and mortgages held in short-term investments: B 0
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] No[ ]
If yes, please complete the following: 1 2
Prior Year-End Current Quarter

Book/Adjusted Carrying Value

14.21 Bonds............
14.22 Preferred Stock.
14.23 Common Stock
14.24  Short-Term Investments
14.25 Mortgage Loans on Real Estate
14.26 All Other....
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above

Has the reporting entity entered into any hedging transactions reported on Schedule DB?

If yes, has a comprehensive description of the hedging program been made available to the domiciliary state?
If no, attach a description with this statement.

...132,226,936

132,895,897

1,169,625,107

€ P P P P P P P
€ P P P P P P P

Yes[ ]
Yes[ ]

. For the reporting entity's security lending program, state the amount of the following as of current statement date:

16.1  Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2:
16.2 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2:

16.3

.1,212,154,455

No[X]
No[ ]

Total payable for securities lending reported on the liability page: G 0

. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting

entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations,
F. Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X]

171

17.2

17.3
17.4

For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:

1 2
Name of Custodian(s) Custodian Address

CITIBANK, N.A. 338 GREENWICH STREET NEW YORK, NY 10013

STATE STREET 801 PENNSYLVANIA AVE KANSAS CITY, MO 64105

RBC INVESTOR SERVICES P.0. BOX 7500-STATION A, TORONTO, ON M5W 1P9

JP MORGAN CLEARING CORP 1 METROTECH CENTER NORTH, BROOKLYN, NY 11201

For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.

1 2 3
Name(s) Location(s) Complete Explanation(s)

NONE

Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ 1]

If yes, give full and complete information relating thereto:

No[X]

1 2 3 4
Old Custodian New Custodian Date of Change Reason

NONE
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PART 1 - INVESTMENT

17.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3
Central Registration Depository Name(s) Address
30107 STATE STREET GLOBAL MARKETS, LLC 225 FRANKLIN ST BOSTON, MA 02110
105466 BECK, MACK & OLIVER LLC 360 MADISON AVE, NEW YORK, NY 10017
153729 MAKAIRA PARTNERS, LLP 4747 EXECUTIVE DRIVE, SAN DIEGO, CA 92121
18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes [X] No [

18.2 If no, list exceptions:
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GENERAL INTERROGATORIES (continued)

PART 2
PROPERTY & CASUALTY INTERROGATORIES

1. If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity's participation change? Yes[ ] No[X] NA[ ]
If yes, attach an explanation.

2. Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part, from
any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No [ X]
If yes, attach an explanation.

3.1 Have any of the reporting entity's primary reinsurance contracts been canceled? Yes[ | No[X]
3.2 Ifyes, give full and complete information thereto:

4.1 Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers' compensation tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of "tabular reserves,") discounted at a rate of interest greater

than zero? Yes[ ] No[X]
4.2 If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 11
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total
................................................................................................................................... 0 [ | | erissississisnninns | coeessessssssneenni0
Total e | e XXXooo | i D0, S [ (] I [ [ (O [ (1 [ 0
5. Operating Percentages:
5.1 A&H loss percent 0.0 %
5.2 A&H cost containment percent 0.0 %
5.3 A&H expense percent excluding cost containment expenses 0.0 %
6.1 Do you act as a custodian for health savings accounts? Yes[ ] No [X]
6.2 If yes, please provide the amount of custodial funds held as of the reporting date. 0
6.3 Do you act as an administrator for health savings accounts? Yes[ ] No [X]
6.4 If yes, please provide the amount of funds administered as of the reporting date. 0
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SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1
NAIC
Company
Code

2

ID
Number

3

Name of Reinsurer

4

Domiciliary
Jurisdiction

5

Type of
Reinsurer

6
Certified
Reinsurer Rating
(1 through 6)

7
Effective Date
of Certified
Reinsurer Rating

NONE
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Statement for March 31, 2014 of the PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active Curreﬁt Year Prior3 Year Curre:t Year Prior5Year Currer?t Year Prior7Year
States, Etc. Status to Date to Date to Date to Date to Date to Date
1. Alabama......ccooeveierniiniinnnn. AL ... Lirens e | e ssesseesessessnnes | oeriesinsissis 273,915 | oo 152,126 627,610 ....779,955
2. Alaska.......coooooierierineinnn. AK|....... Levoevoe | e 38,721 | oo 42,963 | oo 1,590 | oo, 28,682 124,169 ....269,561
3. ANZONA.. AZ|.... Liorvons | e 5,453,892 | .coovvirrii 5,703,348 | .o 3,439,142 | oo 2,117,018 | oo 5,138,185 | ..o 5,386,083
4. Arkansas...........ccocoeeeeiiennnn. AR ... Leoeree | e 428,815 | .oovveririns 518,055 | oooveeveriininns 109,284 | oo 239,300 1,001,989 490,300
5. California.......c..coocurerrnernenenad CA|... Liorvons | e 6,204,326 | ..coovvrrrrinnne 6,319,177 | v 6,148,845 | ..cocovvviennn 4,140,347 9,912,029 ...11,527,386
6. Colorado........coooerrenrvrrrrrnnen. CO |....... Livorroos | e 1,734,031 | oo 1,914,540 | oo 815,705 | oooovrrrrinns 1,223,693 | ..oooverrrnn. 3,831,346 | ooovrine 3,153,118
7. Connecticut........c.cocverrvrrenens CT|...... IS I 28,972,680 | ..ovvovienee 28,389,486 | .....ccccoon... 18,326,889 | ..ccovvrenne 17,883,980 64,092,845 ...61,757,392
8. Delaware......c.cccccovvveeeenn . DE | o L [ eoreeeeeeeeeeeceeerereiens | ettt | ettt nas 305,810 163,134
9. District of Columbia................ DC|..... Levoovoos | e 1,852,317 | 1,892,225 | e 1,026,181 | coovvirennnn 922,794 | e 231134 | 2,240,161
10.  Florida......cocooveenermrreereneenc FL [ i Leorvoos | e 1,834 | 1,599 | 1,468,931 | oo 97,397 | 7,190,309 | oo 1,992,788
11, Georgia.......coovvveerereerienn. GA | i, [
12, Hawaii.....cccooovrnrnnrncnnene HU | L.
13, 1daho.....ccooevvevnevnivnenninnecn D i [ 139,170
14, MNOIS......vovererereereeirerreenen L [ (- 4,040,926 2,109,287
15, Indiana......c.ccoevvvrvrerrrervnnenndN i Lo 593,784 435,256
16, 1OWA..cooceerieee A Livorvoos | 83,895 | o 17,481 | oo 75,257 | overeieriinis 28,808 | ..o 2,498,765 | ..ooovreine. 830,078
17, Kansas.......oocneeeneeeeeeseineens KS|....... [ 182,817 115,450
18.  Kentucky.......cooovernrinninnis KY ... Livoorooe | cerrereenn22,113,649 | oo 22,085,041 | ..ooovrinne 12,086,226 | ............... 13,970,318 26,494,495 ...26,427,659
19.  Louisiana......c.c.coeeeereerenrennenns LA|...... Lo [ e (1,321) [ s | e (4,195) | oo (072} | I 458,262 | ..o 431,679
20.  Maine.....oooververireiieiieiiens ME ... Levoovoos | e 309,099 | oo 348,943 | .o 309,350 | ooovieeeirniinn 174,139 565,338 808,774
21, Maryland.......c.coconerirnrinrinnnns MD ... Liovvons | v 6,744,223 | ..coovvvin 6,468,484 | .....cocoovennnee 3,388,908 | ..oovvviriinnee 2,910,335 16,672,281 ...13,300,939
22.  Massachusetts..........ccc.coevennee MA| ... Licorvoos | e 2,107,561 | oo 1,817,950 | oo 984,769 | ..oovvierein 988,028 | ....ovvvrienn 4,603,007 | cooovrerrinnns 4,680,169
23.  Michigan........ccoevvmrrrerierinnns MI....... Liveves e | eessessseessesssssssssssssnnss | oevsssssssnssns 166,389 | ..ooovvervrrirnne. 61,135 2,160,058
24, Minnesota........ccccooeeverenee s MN | Lioovos | e 901,363 | oo 1,086,627 | ..ooovvrierrins 800,822 | ...oovrverieinn 711,505 | oo 1,965,126
25, MiSSISSIPPi....cvrverrrierierrenn MS | . Liverrs e | evvsenssessseesssnsseees [RISH ] E—— 211,010 | oo (RICE YA ] I 876,426 | ...coovvverrnn 859,428
26.  MiSSOUT......cocrnrernrirnrirnrnnen MO | NSO I 35,158,198 | ...cccovvveneee 30,559,301 | .oovvrreinnee 16,758,802 | ..ccovvvenee. 16,272,259 37,036,271 ...30,353,611
27. Montana..........ccoceevvveeeeen. MT | [ 196,819 165,841
28.  Nebraska.......ccccoueenmecnneen . NE | e [ 172,626 | ..o 618,457
29. Nevada.......ccooommrcrmrcrmrcrene NV | Levooree | e, 388,523 | oo 440,441 | oo 847,634 | oooovverreinn 875,503 7,096,151
30. New Hampshire...........cceee... NH | .. Lecen. 14,974 15,207 ...16,087 ....15,097 ...321,230 223,875
31, New Jersey.....ccooevmeveeeeeeeNJ | e Liveries e | eeesesssesssessssssssensenes 1,850,624 1,029,638
32, New MexXico.......ocovvuvrrrnee . NM | Livoroos | e 93,886 | oo, 104,671 704,948 864,386
33.  New York..... LNY [ ...66,319,902 124,538,785 69,115,204
34.  North Carolina...........ccccoeeee.. NC | .o [
35.  North Dakota..........cocoeereeeeee.ND | oo [
36.  Ohi0...c.oovvrrrrrrrseiserserineene OH | L. 9,347,365 .11,671,109
37.  Oklahoma........cccocvnvrrnrnnn . OK | . Liveres e | e sneenes 200,219
38, Oregon.......ccuevmeernernerineen. OR | e ESPURPU IPVUTPURRPRRRRRPRRPRONN ¢ &'t ) I ESTURTOTOR 39,340 | covovrrrrrerenene(3407) | i 1,898 | 660,263
39.  Pennsylvania........ccccoooneee . PA | o [ 3,807,334 | oo 1,893,734 | oo 2,620,440 | ..coovvrvnrenn 7,828,394
40. Rhode Island...........cccoconen R i Lo 14,112,151 | e 9,702,983 | .o 8,502,151 28,016,933
41.  South Carolina..........cc..cc......SC | ..ccc. Lirers [ | et ensenes | seeetesssetee s (L0 — 122,145 | oo 191,453
42.  South Dakota.........cccocosvreene.SD | e Lt | et | e | et | et 63,236
43, Tennessee........ccomevmrcvnecenee IN | i Liriis [ | e sessnees | seeseessess s B56 | .o (1,652) 330,491 ....220,653
44, TeXaS..onrrirrirrvrinernernerinen X [ Lo | oo 4513915 | o 4,657,734 | oo, 1,312,167 | oo 2,067,805 | ..ooovvrrreinne 4,330,086 | ...cocovvennes 3,854,895
45, Utah...cooocnencncnenlUT [ IS IO 81,878 | .o 106,372 | oo 32,583 | oo 77,550 204,929 110,054
46.  Vermont.........coecvevcververeenn VT [ Looevee | e 424,318 | oo 512,006 | .coooovverierinne 549,099 | ..oocoovvrrirne. 417,142 1,303,531 .2,004,448
47, Virginia......ocoeeeeeeneeeeeneeee VA i IS IO 462,996 | ...oovorrirnnes 569,173 | oo AT7627 | oo 308,962 | ..ooovvirriinn 3,466,484 | ....coooveeene 3,821,930
48.  Washington.........cccccoeeveeee . WA | o IS I 33,659,757 | ccvererinn 34,039,505 | ..ovovrerrennn 22,890,423 | .....coovenn. 20,540,266 62,486,663 ...56,203,092
49.  West Virginia..........cooooovee . WV | L Lirers e | eeeetessssseessssssssesssenss | eeeseessesesnssnees 75,836 | covieerieinens 384,846 506,038 536,402
50.  WisconSin.......cocoevermrerevereneren W e, Livoeros | e 78,240 | oo 83,824 | ..cooeri, 113,659 | cooovveerrerienn. 63,620 | .covvrrrierinnn 286,095
51, Wyoming......ccoeoveererrenreene WY | i Lerees e sesssseniens | srevesssessese s 39 125,544
52.  American Samoa....................AS | ....... N
53.  GuUaM...ccoovvvrnrineineiseienGU | e N 12,606
54.  Puerto RicO.....cccoevevirvreneen. PR | i Lo
55.  US Virgin Islands
56.  Northern Mariana Islands
57.  Canada.......ccccoevirerrernnenn.

58.  Aggregate Other Alien..........OT [ ... XXXooooo | oornmnmnnninminninneneenn0 | e | 0 | e |0 | i 0
59, TotalS.....ooverierireierneneses [C) I I 290,715,224 | ............. 246,636,930 | .............170,011,212 | .............139,066,146 | .............458,080,660 | ............. 372,175,993
DETAILS OF WRITE-INS

58007, ..o | e XXX....
58002. ...ooeerreriereeeieeeseeeeeeseeeseesseesieeens | e XXX.....
58003. ....ooeeeeeeeeeeeeeeeieeeesnssesineens | s XXX it [ ertritniieeiseiseessesisesssees | seeesessessssssses s ssnsss | sstsesssesssnsssessseessesssesssns | seessesssssesss st esssesssenses | eesessess st st et s et | eestessee sttt
58998. Summary of remaining write-ins
for Line 58 from overflow page.... | ..... XXXeooor | e 0 [ oo 0 | o [0 R 0 [ oo 0 | e 0
58999. Totals (Lines 58001 thru 58003+
Line 58998) (Line 58 above)....... | ..... )0 O 0 ] i [0 [V 0 |t [0 0
(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
(@) Insert the number of L responses except for Canada and Other Alien.

Q10
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Statement for March 31, 2014 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

THE
PROGRESSIVE CORPORATION
34-0963169
OH
PROGRESSIVE DIRECT HOLDINGS, INC. PROGRESSIVE COMMERCIAL HOLDINGS
’ ’ DRIVE INSURANCE HOLDINGS, INC.
INC.
83-0371538
83-0371533
20-1583033 DE
DE DE
- PROGRESSIVE | [PROGRESSIVE | [PROGRESSIVE | [ PROGRESSIVE PROGRESSIVE — —
PROGRESSIVE | | PROGRESSIVE [ [ Lo o0 R e V™ MOUNTAIN s || namionaL SIVE | | ARTISAN AND UNITED WEST MOUNTAIN PREFERRED CLASSIC BAYSIDE S SIVEL | oS
FREEDOM SPECIALTY o PRO INSURANCE LAUREL et || contivenTAL EXPRESS TRUCKERS FINANCIAL INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE N RANCE NSO ANCE
INSURANCE INSURANCE INSURANGE COMPANY ASSURANCE COMPANY INSURANCE INSURANCE CASUALTY CASUALTY COMPANY COMPANY COMPANY COMPANY COMPANY oRr COMPANY
COMPANY AGENCY, AN e : COMPANY ’ COMPANY COMPANY COMPANY COMPANY “ORP. -0
INC. NEY. B
203187886 34-1804869 Se1772717 (o Jauases 23.2599971 A0 06-0281045 59-3213719 59-3213819 36-3298008 952676519 93-0935623 34-1287020 39-1453002 31-1193845 B R
155-12302 - , on b 155-44180 o B 155-10243 155-10193 155-10194 155-11770 155-27804 155-35190 155-37834 155-42994 155-17350 on . N |
NJ 1 ou i ou i NY 1| |ou L] |t 1 on 1 ou 1 ou 1 ou | |w i on 1
R OGRESSIVE o ) Ny . E— N PROGRESSIVE
PROGRESSIVE | | PROGRESSIVE PROGRESSIVE PROGRESSIVE | | PROGRESSIVE | | PROGRESSIVE PROGRESSIVE DRIVE NEW PROGRESSIVE | | PROGRESSIVE PROGRESSIVE PROGRESSIVE | | PROGRESSIVE PROGRESSIVE CASUALTY
o Aol G oD A ! NORTHERN COMMERCIAL SECURITY NORTHWESTERN AMERICAN X
ADVANCED MARATHON SELECT MAX PALOVERDE PREMIER UNIVERSAL JERSEY MICHIGAN INSURANCE ADVANTAGE INSURANCE INSURANCE INSURANCE INSURANCE
INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE CoMPANY JrANIS COMPANY N COMPANY COMPANY
COMPANY COMPANY COMPANY COMPANY COMPANY COMPANY OF COMPANY COMPANY COMPANY MP/ »ING ! !
ILLINOIS 34-6513736
13183 2 1269745 . 108
62-0484104 33-0350911 593213815 34-0472535 86-0686869 36-3789786 36-3789787 68-0004572 34-1787734 M 27-2393886 SN LIS RS 15524260
155-11851 155-37605 155-10192 155-24279 155-44695 155-21735 15521727 155-11410 155-10187 Wi i oH 1 A . oH o os
ou [ 1 oH i on 1 N i on 1 Wi i NI 1 IV 1 on 1
PROGRESSIVE PROGRESSIVE PROGRESSIVE | | PROGRESSIVE PC
DIRECT GARDEN STATE SPECIALTY GULF INVESTMENT
INSURANCE INSURANCE INSURANCE INSURANCE COMPANY
COMPANY COMPANY COMPANY COMPANY
34-1524319 222404709 34-1172685 34-1374634 34-1576555
155-16322 155-14800 155-32786 155-42412
on 1 NJ 1 on 1 ou 1 DE 1
GADSDEN,AL, TRUSSVILLE
LLC ] CAHABA.AL,
PROGRESSIVE PACIFIC Pksggﬁsf[I\E PROGRESSIVE | | PROGRESSIVE LLC
e VE [ [moToR cLuB MANAGEEnT| | INVESTMENT ADJUSTING
S ine COMPANY, INC. | [comPANY, INC.
CORP.
OH 1 34-1574448 2 _ _ OH 1
95-2706008 133673368 34-1378861 341574447
oH 1
cA 1 oy , DE 1 on 1
PROGRESSIVE .
COUNTY MUTUAL Makaira
INSURANCE COMPANY Indica. L.P PROGRESSIVE WILSON VILLAGE GARDEN SUN PROGNY PROGRESSIVE
(A Texas county mutual , L. PREMIUM MILLS LAND TRANSPORT INSURANCE AGENCY, VEHICLE
insurance company (a limited partnership in BUDGET, INC. co. CORP. SERVICES INC. SERVICE COMPANY NAME
managed by Progressive which Progressive FEDERAL EMPLOYER IDENTIFICATION NUMBER
Casualty Insurance Casualty Insurance 34-6530101 34-1324270 51-0205493 990311966 11-3203413 20-2702408 NAIC GROUP AND COMPANY CODES
Company) Company is the sole
limited partner) OH 1 OH 1 DE 1 HI 1 NY 1 OH 1 Ownership:
74-1082840 State of 1. Wholly owned and controlled
155-29203 80-0832526 Incorporation 2. As indicated
TX 2 DE 2

AS OF 03/31/14




Statement for March 31, 2014 of the PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10

[4%9)

1 2 3 4 5 6 7 1 12 13 14 15
Name of Type of
Securities Control
Exchange (Ownership
if Publicly Board, If Control is
NAIC Federal Traded Names of Relationship Management | Ownership
Group Group Company ID Federal (US.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *
Members
0155...... The Progressive Insurance Group... [00000...... 34-0963169 | ......corcvnene. 0000080661 | New York Stock Exchange.. | The Progressive COrporation...............eeveeeeerreneeneenee OH............ UIP..ooiinne Board, Management............cccooevivieriniencninns Board.......ccoeever | verveviirnins The Progressive Corporation. |1, 3.......

0155...... The Progressive Insurance Group... |00000...... 83-0371533 Drive Insurance Holdings, Inc The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... [ 11410...... 68-0004572 Drive New Jersey Insurance Company...........c.cveeevrvennenee N A i Drive Insurance Holdings, Inc Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 24252..... 34-1094197 Progressive American Insurance Company............coeeeene OH............ A Drive Insurance Holdings, INC..........cccocvvvrieneene Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 17350...... 31-1193845 Progressive Bayside Insurance Company. OH............ A i Drive Insurance Holdings, INC..........cccocvvvrieniene Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 24260...... 34-6513736 Progressive Casualty Insurance Company. OH............ RE....cinnn Drive Insurance Holdings, InC...........ccocvvvrininne Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... {00000...... 34-1576555 PC Investment Company.........ccoccveeniieineieeneeennns DE............ DS..ccovvii Progressive Casualty Insurance Company.......... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... [29203...... 74-1082840 Progressive County Mutual Insurance Company. L, SO A Progressive Casualty Insurance Company.......... Management..... | ..cccccovrinnee The Progressive Corporation. |2, 3.......
0155...... The Progressive Insurance Group... [42412...... 34-1374634 Progressive Gulf Insurance Company...........cccccvvierrinirnnne Progressive Casualty Insurance Company.......... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 32786...... 34-1172685 Progressive Specialty Insurance Company Progressive Casualty Insurance Company.......... Ownership ...100.000 | The Progressive Corporation. |1, 3.......

0155...... The Progressive Insurance Group... |00000...... 20-5716113 |... .. | Trussville/Cahaba, AL , LLC.............. .. | Progressive Specialty Insurance Company......... | Ownership.. ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |429%...... 39-1453002 Progressive Classic Insurance Company Drive Insurance Holdings, INC..........cccocvvviiniene Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... [ 10067...... 99-0311930 Progressive Hawaii Insurance Corp...........ccocvvneurriernninne Drive Insurance Holdings, Inc Ownership ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 10187...... 34-1787734 | ... . | Progressive Michigan Insurance Company. . | Drive Insurance Holdings, Inc. . | Ownership.. ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 35190...... 93-0935623 Progressive Mountain Insurance Company. Drive Insurance Holdings, Inc Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 38628...... 34-1318335 Progressive Northern insurance Company...........cccveeeenen. Drive Insurance Holdings, INC...........ccocvvveriininne Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... [42919...... 91-1187829 Progressive Northwestern Insurance Company.................. Drive Insurance Holdings, INC.........ccccooovrivinrunns Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |37834...... 34-1287020 Progressive Preferred Insurance Company...........cccceevvne. Drive Insurance Holdings, INC.........ccccocvevvinieunnns Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 10050...... 72-1269745 Progressive Security Insurance Company..............ccevevnn.. Drive Insurance Holdings, INC.........ccccocvvvvivincinnne Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 38784...... 59-1951700 Progressive Southeastern Insurance Company.... Drive Insurance Holdings, INC.........ccccocvvviriieinnne Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |27804...... 95-2676519 Progressive West Insurance Company..........cccoeerreerieninnns Drive Insurance Holdings, INC..........cccocvvvrinnene Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... {00000...... 27-2393886 Progressive Commercial Advantage Agency, Inc............... Drive Insurance Holdings, Inc Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000...... 20-1583033 Progressive Commercial Holdings, INC.........c.ccocoviurienennn. DE............ The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 101%...... 59-3213819 | ..o | e [ Artisan and Truckers Casualty Company............cccoeuvenenne |1V A Progressive Commercial Holdings, Inc............... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 10243...... 06-0281045 National Continental Insurance Company............cc.cceceunee. NY .o A i Progressive Commercial Holdings, Inc............... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 12879...... 20-4093467 Progressive Commercial Casualty Company...................... OH...ccooee A Progressive Commercial Holdings, Inc............... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... [ 10193...... 59-3213719 Progressive Express Insurance Company...........c.cccoeeunnee OH...ccooee A, Progressive Commercial Holdings, Inc............... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 11770...... 36-3298008 United Financial Casualty Company..........c..cccoevvererennn. OH........... A Progressive Commercial Holdings, Inc............... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000...... 83-0371538 Progressive Direct Holdings, INC.........cccocvvivincinnnienis DE............ NIA...ccoo The Progressive Corporation.............cccoeeveeenen. Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |44180...... 23-2599971 Mountain Laurel Assurance Company............coceveeeenrennnns Progressive Direct Holdings, INC...........cccovvivnee Ownership ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... [11851...... 62-0484104 | ... .| Progressive Advanced Insurance Company.. . | Progressive Direct Holdings, Inc... . | Ownership.. ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... [00000...... 58-1772717 Progressive Auto Pro Insurance Agency, Inc Progressive Direct Holdings, InC..........ccccccovveune. Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |44288...... 62-1444848 Progressive Choice Insurance Company..........c..ccveeveeenee Progressive Direct Holdings, INC..........ccovveeeee Ownership ...100.000 | The Progressive Corporation. |1, 3.......

0155...... The Progressive Insurance Group... | 16322...... 34-1524319 | ...
0155...... The Progressive Insurance Group... {00000...... 20-5716047
0155...... The Progressive Insurance Group... | 12302...... 20-3187886 | ....vveveeririrens | eerererreereiniies | ceereeieieieeee s Progressive Freedom Insurance Company..........ccccceveennne Progressive Direct Holdings, INC........c.ccccvuinnne Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......

. | Progressive Direct Insurance Company. . | Progressive Direct Holdings, Inc....... .. | Ownership.. ...100.000 | The Progressive Corporation. |1, 3.......
Gadsden, AL, LLC........coeiiereeeeeesee e Progressive Direct Insurance Company.............. Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......




Statement for March 31, 2014 of the PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10
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1 2 3 4 5 6 7 1 12 13 14 15

Name of Type of

Securities Control

Exchange (Ownership

if Publicly Board, If Control is

NAIC Federal Traded Names of Relationship Management | Ownership
Group Group Company ID Federal (US.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *

0155...... The Progressive Insurance Group... | 14800...... 22-2404709 Progressive Garden State Insurance Company. Progressive Direct Holdings, INC..........ccovvienne Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 37605...... 33-0350911 | ... . | Progressive Marathon Insurance Company... . | Progressive Direct Holdings, Inc... . | Ownership.. ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 24279...... 34-0472535 Progressive Max Insurance Company Progressive Direct Holdings, InC..........cccccvurnnene Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... [44695...... 86-0686869 Progressive Paloverde Insurance Company............cccc....... Progressive Direct Holdings, INC........c.ccccvurnnne Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |21735...... 36-3789786 Progressive Premier Insurance Company of lllinois............ OH............ A, Progressive Direct Holdings, InC........c.ccocvuinnne Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |10192...... 59-3213815 Progressive Select Insurance Company...........c.cceivennnn. OH............ A, Progressive Direct Holdings, INC........c.ccocvuinnne Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000...... 34-1804869 Progressive Specialty Insurance Agency, InC..........cccc.ee... OH............ NIA...ccov Progressive Direct Holdings, INC........c.ccocvuiinne Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... [21727...... 36-3789787 Progressive Universal Insurance Company...........c...cce.e. Wl A i Progressive Direct Holdings, Inc...........cccccceveuee. Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... {00000...... 99-0311966 Garden Sun Insurance Services, ilC...........coereveirerernenns Hloovorree NIA oo The Progressive Corporation............c.cveveeene. Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... {00000...... 95-2706008 Pacific Motor Club. The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000...... 11-3203413 PROGNY Agency, Inc The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... {00000...... 34-1574447 Progressive Adjusting Company, INC..........cccccoerieuririennnns OH............ The Progressive Corporation.............ccccvveunnee. Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... {00000...... 13-3673368 Progressive Capital Management Corp...........cccovcvrveiinen. NY..oov The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000...... 34-1378861 Progressive Investment Company, Inc The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000...... 34-6530101 Progressive Premium Budget, INC.........cccocovvvienniriennns The Progressive Corporation..............cccceeveeenen. Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000...... 34-1574448 Progressive RSC, Inc The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000...... 20-2702408 Progressive Vehicle Service Company. The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... [00000...... 51-0295493 Village Transport Corp The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... {00000...... 34-1324270 | ... .. | Wilson Mills Land Co. ..| The Progressive Corporation......... .. | Ownership.. ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000...... 80-0832526 Makaira Indica, LP Progressive Casualty Insurance Company.......... Other......ocoovree | vevveriinens The Progressive Corporation. |1, 3, 4...

Asterisk Explanation

1 Schedule Y Part 1A is a common schedule for all companies in The Progressive Insurance Group, however column 10 requires specific relationship information relative to the reporting entity.
2 Progressive County Mutual Insurance Company is a Texas county mutual insurance company that is managed, but not owned by Progressive Casualty Insurance Company.

3 None of the companies in The Progressive Insurance Group are Federally chartered or insured institutions and therefore, do not have Federal RSSD numbers.

4 Makaira Indica, LP is a limited partnership in which Progressive Casualty Insurance Company is the sole limited partner.




Statement for March 31, 2014 of the PROGRESSIVE CASUALTY INSURANCE COMPANY
PART 1 - LOSS EXPERIENCE

Lines of Business

Current Year to Date

1

1
Direct Premiums
Earned

2
Direct Losses
Incurred

3
Direct

Loss Percentage

Prior Year to Date
Direct Loss
Percentage

—~
SCOWOmO A WN

. Farmowners multiple peril.
. Homeowners multiple peril...
. Commercial multiple peril
. Mortgage guaranty...........ccooeureurrnns
. Ocean marine
. Inland marine........

. Financial guaranty..........ccccooueveienne
. Medical professional liability - occurrence
. Medical professional liability - claims
. Earthquake
. Group accident and health...
. Credit accident and health....
. Other accident and health
. Workers' compensation....

. International..
L Warranty......c.ceeeneneesns
. Reinsurance-nonproportional assum
. Reinsurance-nonproportional assum
. Reinsurance-nonproportional assum
. Aggregate write-ins for other lines of
. Totals

Other liability-occurrence..
Other liability-claims made....
Excess workers' compensation
Products liability-occurrence
Products liability-claims made
19.2 Private passenger auto liability
19.4 Commercial auto liability..........

. Auto physical damage............ccco......
. Aircraft (all perils)

-made..

€d PrOPEMY....cvoveeererercesie e
ed liability........
ed financial lines.
business.

..160,020,014
19,199,396
....82,013,552

..3,364,120
143,198

: Sum of remaining write-ins for Line 34 from overflow page.
. Totals (Lines 3401 thru 3403 plus 3498) (Line 34)

PART 2 - DIRECT PREMIUMS WRITTEN
1 2

Lines of Business

Current
Quarter

Current
Year to Date

3
Prior Year
Year to Date

. Allied lines....
. Farmowners multiple peril

. Commercial multiple peril.
. Mortgage guaranty
. Ocean maring.........cooeeveeeevevereenenns
. Inland marine........
. Financial guaranty..........c.cccooeeveienne
Medical professional liability - occurrence....

. Earthquake
. Group accident and health
. Credit accident and health
. Other accident and health
. Workers' compensation....

. International..
CWarranty......ocececeeeee
. Reinsurance-nonproportional assum
. Reinsurance-nonproportional assum
. Reinsurance-nonproportional assum
. Aggregate write-ins for other lines of
. Totals

Homeowners multiple peril...

Medical professional liability - claims

Other liability-occurrence
Other liability-claims made
Excess workers' compensation

made..

ed property
ed liability........
ed financial lines.

DUSINESS.....vovrrieeicirrieee e

.

..86,540,467

70,299,931
22,808,094

..................................... 1

...22,808,094

70,299,931

. Sum. of remaining write-ins for Line 34 from overflow page.
. Totals (Lines 3401 thru 3403 plus 3498) (Line 34)
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Statement for March 31,

aude PROGRESSIVE CASUALTY INSURANCE COMPANY

PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

1 2 3 4 5 6 7 8 9 10 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known Prior Year-End Prior Year-End
Total Prior 2014 2014 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2014 LAE Reserves on Reserves on Claims Q.S. Date Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and | Reported or Reopened IBNR Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior | Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE Reserves (Cols. 4 +7 (Cols.5+8+9 (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols. 7+8+9) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2011 + Prior.....ce. | covveerernnaes 296,689 | ..oooovererian 61,724 | oo 358,413 | oo 57,902 | oo 1,243 ....59,145 242,904 | oo 6,361 | oo 50,801 | covevererians 300,067 | oo A7 | e, (3,319) | oo, 799
2. 2012u s [ e 361,411 | oo 78,397 | oo 439,809 | oo 70,589 | oo 2613 | e, 73,203 | oo, 287,408 | oo, 17,343 | e 61,551 | oo 366,302 | .ovoreereriians (BA14) | o, 3110 | oo, (304)
3. Subtotals
2012 4 Prior.....c.. | coveeeniiennnn 658,100 | ..ccocvvvrernnn 140,121 | .o, 798,221 | o 128,491 132,348 530,312 | oo 23704 | oo 112,353 | .o 666,369 | ..o 703 | o, [PA0LS) ] 495
4, 2013 s | et 848,367 | ..ocoovvrnnnn 287433 | ..o 1,135,800 | .ovovervician 258,812 | oo 36,997 | covviena 295809 | .o 593,070 | e 84172 | v 177,159 | v 854,402 | coovvevee, 3515 | i 10,896 | .ovvvcveiciennes 14,411
5. Subtotals
2013 + Prior........ 428157 | oo 1,123,382 | oo 107,876 | oo 289,512 | oo 1,520,770 | oo 4218 | oo 10,687 | oo, 14,905
6. 2014 [, .0 ST 2.0 ST .S T P .0 S [P 397,505 | .o 397,505 |....coounee D0, S I 289,816 | .oooovererean. 138,652 | .vovvevrririnnes 428,468 |......ccco.... XXX v [ crreiieiieninns 0.0 T P XXX o
7. TotalS...oceeeces | v 1,506,468 | .......ccevnee 427554 | ................ 1,934,022 | coovveiiens 387,303 | .o 438,358 | ...cccvvrrne 825,662 | ..occernne, 1,123,382 | oo 397,692 | oo 428164 | ...cocoeve. 1,949,239 | oo 4218 | oo 10,687 | oo 14,905
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line7 Line 7 Line 7
Policyholders | .oocveveeeee. 1,543,110
L PR 0.3%[2. woovererrerrerenn 25 % (3. e 0.8 %

Col. 13, Line 7

4.

Line 8

..................... 1.0 %




Statement for March 31, 2014 ofthe. PROGRESSIVE CASUALTY INSURANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response
1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO
2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement? YES
3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
4. Will the Director and Officer Supplement be filed with the state of domicile and the NAIC with this statement? YES
Explanation:
1.
2.
3.
4
Bar Code:

* 2 4 2 6 02 0144 90000O0O01 *

* 2 4 2 6 02 01436500001 *

Q15



Statement for March 31, 2014 of the PROGRESSIVE CASUALTY INSURANCE COMPANY
Overflow Page for Write-Ins

Additional Write-ins for Liabilities:

Current
Statement Date

1

2
December 31,
Prior Year

2504. UNEARNED FEE RESERVE
2597.  Summary of remaining write-ins fo

Additional Write-ins for Statement of Income:

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
1404. INTEREST EXPENSE ON INTERCOMPANY BALANCES...........cccoiiitiieieisisis ettt ssssastens | sesssssssassessssnnses (58,876) | .vvvvvrerrrrnes (163,674) | ...ocvvrererennn (446,289)
1497. Summary of remaining WHte-iNS fOr LINE T4.. .. .o iieieiietiieie ettt sttt ensassessnsantessnss | nessessssansessesanees (58,876) | ..oovrerrrrrrnnnns (163,674) [ .covvoverannnn (446,289)

Q16




Statement for March 31, 2014 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE A - VERIFICATION
Real Estate

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 OF PHOT YEAT.......ceicriieieiciise ettt nsns | sssessessssssessessssessenas 545,610,059 | .ooevererereieiiriennns 504,430,372
2. Cost of acquired:
2.1 Actual cost at time Of @CQUISIHION..........c..eviveiieiciciie ettt b s s s bnsns | sebsssessessssnssssessessnsente 2,679,123 | oo 13,985,479
2.2 Additional investment made after acquisition. ,561,660 44,093,640
3. Current year Change iN ENCUMDIANCES..........c.cueuiiiiiiieieisstese ettt sttt s st st b st et s st s s ssessssentes | 1ebistessessssensesses e s s s ens e s e s s bes e s e snss | Henbessessnsassessessesanbesse s et s b snsns
4. Total gain (loss) on disposals............ (312,634)] .. .(216,882)
5. Deduct amounts received on disposals............cccerrrrrererrennn. 732,550 ..475,000
6. Total foreign exchange change in book/adjuStEd CAMTYING VAIUE............c. ittt sessesssntas | ressestsesessessesssessessssssessessessssssessns | sesssessssesssssessessnsssssessassssssessssnnens
7. Deduct current year's other than temporary impairment FECOGNIZEM...........ccvuiueieiiirieieeesee s | oersstessessssssssseseesssanees 1,371,368 | oo 329,344
8. Deduct CUTeNt YEar'S EPIECIALION. ..........c.cveviriieisieteisec ettt s b s st a s b st a s ese s s s s bensetesensns | ebessssesessnsessssnsesansnsenas 4,289,764 | ..o 15,878,206
9. Book/adjusted carrying value at end of current period (LInes 14#2+3+4-5+8-7-8)........cccocueieieririniinessieieesssessssesesssiens | evseeessssessessssssssssens B4TA44,526 | .o 545,610,059
10.  Deduct total NONAAMILEEA AMOUNES.............civiveiieieiciie ettt bbb bbb e s bbb b b st esas | eebsssessessssssssssessss st esses et anbessessessnes | Hensessesssssssessessnssstessessebantensessetnaans
11. Statement value at end of current period (Line 9 MINUS LINE 10)......cviuerereriiiiersssiisiesisesseessessesssssssessesssesssassesssssssassessssanss | sossessssssessessessssassans D47 144,526 | ..ooovvvieeiisrienans 545,610,059
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHIOr VAN ..........ccvvvvveveerievieeereteeiseeieseisieens | eveeveiesissesesssssessesessessess s 0 [
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
3. Capitalized deferred interest and other............
4. Accrual of discount.............ccevriunnne
5. Unrealized valuation increase (decrease).
6. Total gain (loss) on disposals
7. Deduct amouNts rECEIVEA ON GISPOSAIS.........c. ettt es et se b s et s st ee st e b s tesne | 4ebstessessebaesesse s e sesens e s b sebessesassnes | £eesessesnssnesansessesnntesses b st s s nansnses
8. Deduct amortization of premium and mortgage interest points and COMMItMENE FEES............cveiiiriieieiiiiee e | et bnes | essesebssess s s st e s b s b s s s nans
9. Total foreign exchange change in book value/recorded investment excluding @CCTUEM INEETEST...........cuveirererririnirrireinens | rrerreessieessesse st essensssssessns | seteesessesssesessessssssessessasssessessessnens
10. Deduct current year's other than temporary impairmENt FECOGNIZEM. .........cuevuiuiirieiciise ettt s e bss | eetestessesssssssassessessstessessessntessessessnss | essessesssssssassessessstansessessntessassesnsans
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)......... | tovviorsreininmsmesrrisneseessesssesseeees 0 | oo 0
12, TOtAl VAIUGHON GIIOWANCE.........cvueiriiiieiie ittt ettt sttt s st s st s sttt b s s s s st snsesseses | oetetesses et et asses s sntens et et antessessesnss | Hensessessssssanses et antenses et st ensensesnsns
13, SUDLOLAl (LINE 11 PIUS LINE 12)...eeieecieiecieie ettt sttt en s s nes | ehsestenssessesssnssnssen sttt sns e 0 | oo 0
14, Deduct total NONAAMILEEA MOUNES..........c.ceueiiieiieicicieie ettt s st s st s st en s s b s sense | oetstessessessesasses st set st es et st ensessesnss | Hentessessnssnsansessessntanses et st en st naans
15. Statement value at end of current period (Line 13 MINUS LINE 14)......crriiiiiisisissessiiessssessessssessssesssssss s s sssssss s snssnsssssens | sesessossssssesssssssssssssssssssessassnsssees 0 | oo 0
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHOT YEAT.........c.ccvcviveieicieie ettt snsns | sssesssssssessessessssessenas 132,526,936 | ..ooooveriieeeeeea 99,539,620
2. Cost of acquired:
2.1 Actual cost at time of acquisition 300,000
2.2 Additional investment made after aCQUISIION..........c..c.evrecveieerieices et sesss e ssssssessessssessesssssssessens | eesessesesessssssensessnsensesdy TR TD2 | v 6,496,858
3. Capitalized deferred interest and other.
4. Accrual of discount
5. Unrealized valuation iNCrEASE (ABCTEASE).........c.uveiriveirieireiseieisie ettt bbbt bbb bss s s st st ntenans | sbessessesssessassesssssnsanees (3,078,191) | wvveverirereeeisrines 26,190,458
6. Total gain (loss) on disposals.................... ..3,622,708 5,035,041
7. Deduct amounts received on disposals............. ..3,622,708 5,035,041
8. Deduct amortization of premium and AEPIECIALION...........c.cveviviieeieicteete ettt sss st s s be s s benes | eevessessssssessessssssssssesses st ssaessesassanes | evsessssassssssssessnssssessesesbssessesenssnsns
9. Total foreign exchange change in book/adjusted carrying value.......
10. Deduct current year's other than temporary impairmeNt FECOGNIZEM...........ccvuiueiicieiiieiiie e sebsssees | sesesessssesessssessssssesessesesssssessssesessnss | srsssesessesessssssessssssessssesessssesessnsasanas
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)... ..133,195,897 ...132,526,936
12. Deduct total nonadmitted @amOUNtS..........ccevieiricrciricesiee e (R 100,000 | oo 100,000
13. Statement value at end of current period (LIne 11 MINUS LINE 12).......cuiiieisiiiiiiieiieiisiesesisteessisssesssssssessesssssssessessssssssssessess | sossesssssssessessessssassans 133,095,897 | oo 132,426,936
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of PHiOF YEaT..........c.vueueererreeneeeineeneineieesseseesesssessenees | sessesssseesssssssssnenns 3,860,200,071 | oooveeceeieieeeenns 3,139,574,836
2. Cost of bonds and SLOCKS ACQUITEM.............cueueiriieiicec ettt bbb s b s s s s saebensetesenas | eevebessssesessssesssansesaes 588,643,148 | .cocveveeeiea 2,251,692,165
3. ACCIUAL Of QISCOUNL..........vvecevieceeie ettt ettt ettt et es et et es s as s st et et sestes s sne st ensntesanestessnsntasassstessnsnsasnsasas | oetesessesesossnsssissetassnenean 2,220,504 | ..o 5,780,595
4. Unrealized valuation increase (decrease) 28,092,439 | ..ooovieieeeee 62,776,905
5. Total gain (I0SS) ON QISPOSAIS........c.euveieiiiriieieicieie ettt ettt bbbt b st en bbb ssess s bentens | sestessessssessessessnsensenee 29,861,792 | oo 67,846,020
6. Deduct consideration for bonds and stocks disposed of 757,485,683 | ..o 1,638,658,155
7. Deduct amortization Of PIEMIUML............ceiiuiiiicieiiesie ettt ettt bt s st s s b b es s s s s ssnts | oebessessesssssssssesssssnsenea 2,627,017 | oo 27,423,190
8. Total foreign exchange change in boOK/AdJUSIEA CAIMYING VAIUE...........c.cveuiveieeictieesce ettt sse e ssssenaes | eesessessssssessessssssssssessesesssssessesassanes | essesssssssssssssesssssssessesssssessesesssnsns
9. Deduct current year's other than temporary impairment FECOGNIZEM. .........c.euriueieieiirie e ssees | eetessesisssstessessssssssssensessssansessessntenss | sonsessessesssssssessessnsassasas 1,389,105
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-7T+8-9)..........ccccoovrrrrrrererrereeesieriesss e ssssseesenns | evreseesessesssssnans 3,748,905,254 | ......cocovvvrrereinn, 3,860,200,071
11, Deduct total NONAAMILEEA MOUNES..........c.cviiiveiieiciceie sttt bbb bbb bbbt es s e b s benas | eebsstessessessessssessee st esses et snbessensessnss | Hensessesssssnsassesses st enses et st st nsetnaans
12. Statement value at end of current period (Ling 10 MINUS LINE 11).......cviiiriiiriiieieiecieeisssisisisseesesssssesesesssssssssssssssssessess | sessesssessesssssesnenes 3,748,905254 | ......cocccvevirennne, 3,860,200,071
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Statement for March 31, 2014 of the PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation

Book/Adjus:ed Carrying Acquizsitions Dispos;itions Non-Tradi‘Lg Activity Book/Adjusfed Carrying Book/Adjus?ed Carrying Book/AdjusZed Carrying Book/Adjusitsed Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS

10 INAIC T (B):reerreresireesseeses st es st snt s | eeessinnnetieens 1,826,417,102 | ..ovvvvrrnrennne 17,916,541,186 | ...coovvvrrevnneee 17,316,261,304 | ..o (254,004) | ccooornrverereenns 2,826,442,980 | .....vveererireieineenisseisinenes | st sssss s | s 1,826,417,102
2. NAIC 2 (8).eouuerermreeieenisesesieess s eess sttt | sebeeeeni e 287,395,102 | ...covvvrrrriris 1,055,626,165 | ....cvvvrurreenne 1,077,771,648 | oo 6,062 | ..oooorerircriiis 265,255,881 | ....oourveermeriiresieenisesesines | sesssiessssesss s sssssies | s 287,395,102
30 NAIC 3 (@) ettt sttt ess st st sssessnssessans | sressessasssessessensans 108,150,219 | .o 21,106,250 | ..ooovevereiririreieens 58,871,588 | ..o 484,281 | .o 70,869,162 | ....vvereereereeereirereieinersnreineinnes | rereeeessesssesesssssssesesssseseesssens | seseenssssseensssssenns 108,150,219
4. INAIC 4 (B)-erueeerrermerereeeseeeeseesseess st e eess s ss et ssess s ss st ssssesssssssness | sessssessssssssanessssens 15,838,288 | ...oovvereeererrieenn 27,984,701 | ..vvooeeeeeeeeeeens 23,969 | .o (120,396) | +vvvvvvvermererrernnes 43,678,624 | .....coooeeeeeeereeeiseeieeeineenns [ ettt | eresseses s 15,838,288
B INAIC 5 (8)eeuueeermaererieessseeessseesssse s seess s ssest s sst s sss st | sesssessssnesessssessens 24,333,949 | ..oooorieericenen et | s 24,002,235 | ..oooevererirnererseenens 43,875 | .o 375,389 | ovoouceeerereeineenssnesessseesssnes | seesssssesssesesssssesss s ssssssnns | sesisessssesesssssens 24,333,949
B, INAIC B (8)..euuvverseressaseesssseeesseesssse s ess st | SEEEE DR LR e8| 4EERE DR Rt | SeeeEE et | crb s 0 | oo 0 |t snenes | e s | ene e
7.

8. INAIC Ttttk | HEERE RS R R AR R | HeEE LSRR | SeEEE R R RSk R | SRRt R | R R R | Rt en b | ettt | e
9. NAIC 2.ttt sens | Sessestentne st eneneas 26,987,900 | ..ovueererieireieieieieeereeinnieens | e nntenees | eesstessee st neennens 988,000 | ..oevevrrerreririinenes 27,975,900 | ovoveeereieieieieinereneeeensseeeennes | reeereeseisssssessssssesessesesesnesens | seseensesseesesseesnens 26,987,900
10, NAIC 3ottt ensts | seseeess st 44,282,500 | ...ooveerreereeereceeneeentenennees | ceeeeess e 8,232,500 | ..vvorrerreerreeeiereeeenneeesnennns | reeenseeeeeneeeenes 36,050,000 [ .veoueererereeereenneeesenesnensenes | reeeseessseesseessssessesessssssssennns | seeeesseeesneseesennns 44,282,500
11, NAIC et 8RRkt | eeR AR AR R Rk R et R | 41 ER R R AR R4 R R R £RR R | £81eeEE R R4 AR RS AR RS E R4t eR R | R8s R R R AR AR R R R R AR e ER R | HE81eEE R RE LR 4R R R 4R RS | HE8AeEEE R 4R R LR AR R LR ERRS | HE8 AR RS eRR SRR RRs | SR8 SRR
12.

13, INAIC Bt eessss bbbkt | 8L L1 E L8Rt nt | LR R R rt | 6oL E kRt | LR LR Rt | LR LR R | EE 8RR LRkt | Rt nnne | GRE e
14, Total Preferred STOCK. ... ...ttt ssssessessens | ensssssssssssssssessasens 71,270,400 | oo [ 8,232,500 | .o 988,000 | ..covrriririinenad 64,025,900 | ..o [0 RN {1 71,270,400
15, Total Bonds and Prefermed SOCK...........wvwurrreemreeirnrreesneeeessseeesseesessseessssesesss | seeessnsesssssneeeens 2,333,405,060 | .....orvvrrernnne 19,021,258,302 | ...cvovrrrernnnee 18,485,163,244 | ......oovvvvererrrinnes 1,147,618 | oo, 2,870,647,736 | ..ooourveerereerrerereneeessneeenns ([P (0] 2,333,405,060
(a)  Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:

NAIC 1§.......... 0; NAIC2§..... 0; NAIC3§... 0; NAIC4S...... 0;

NAIC5S.......... 0;

NAIC6S.......... 0.




Statement for March 31, 2014 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE DA - PART 1

Short-Term Investments

Book//-\1djusted ’ Ac?ual Interest éollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999.......crreieeetee s | s 89,066,122 |................ 9,0 RN [T 89,066,122 | ....ovvverereirireieirereiennns 3,081 | s
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHOT YEAT.........coiuiieiriieiireie ettt essesens | sbsssessesssssssessessesessenes 94,383,458 | ..oveieeeens 50,323,367
2. Cost of Short-term INVESIMENS ACAUITED. ...........cvueiieiiieieicee ettt b bbb snns | seveesssssssessesssnsssans 992,048,877 | w.ooevevereierernn 1,547,262,553
3. ACCIUAL OF BISCOUNL. ..o bbb bbb bbb | Hesb s bbb bbb bbb | Shbinb bbb
4. Unrealized valuation INCIEASE (ECTEASE)...........wururrereererruseesreereiseesseeseeseesessasesesseesseseesesseessessessessessessessessessessasssessesssssnes | 1essesssssessessassssssessasssessessessasssnssasss | 2esssnessssossssssessanssessessassnsssnssassnenns
5. Total gain (I0SS) ON QISPOSAIS........ccueviriiiiietiiiteiit ettt ettt bbbt b et a bbbt s et e bbb b s et s s s e s s sssebessstebessns | nbsebessssesessnsesesssebesses et s sesesanssbesanss | sbsssebessstetessnseses et ebesseb et s st bannebenan
6. Deduct consideration reCeived ON dISPOSAS............cuuiviviiieireiciieie sttt b bt ssbestesans | eviessssesiessesessssanans 997,352,938 | ...coveveeeieas 1,503,201,432
7. Deduct amortization Of PIEMIUM..........cociiiiuiiiicieiece ettt b bbb st s s s s s s b s besessnns | ebebsssebessnsesessnsebesnsesesnas 13,275 | oo 1,030
8. Total foreign exchange change in book/adjUStEd CArTYING VAIUE............ccuiururiiieieireieiisciei ettt ettt | reesestessss st eeesessess s b bs s s st s sessans | sebsessessess e b e st es s et s b st et ens e
9. Deduct current year's other than temporary impairment FECOGNIZEM. .........oueuiurirriiiririieeireeeeseiseeeee e tesseseens | setsssessssssssesesssssssssenssesessnssssesssanes | essessesssssssensesessnsessessessssessessssnsane
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9).........cccceurrirrireieierieieieiesssseesssiesens | eviesesssessssesessssenens 89,066,122 | ...covvverererereiriias 94,383,458
11, Deduct total NONAAMILIEA @MOUNTS.........c..cviieerieiiiirerrse ettt s s eees | HfeEb s e neE e E sttt nns | sersne st sn e en bbbt
12. Statement value at end of current period (LIne 10 MINUS LINE 11)...u.vuiviriieiiiiiiiesieiistssissesesssssssesssssssssessessssssassesssssssessens | sessessesssssssassessessssanses 89,066,122 | oo 94,383,458

QsI03




statement for March 31, 2014 of e PROGRESSIVE CASUALTY INSURANCE COMPANY

Sch. DB-Pt A-Verification
NONE

Sch. DB-Pt B-Verification
NONE

Sch. DB-Pt C-Sn 1
NONE

Sch. DB-Pt C-Sn 2
NONE

Sch. DB-Verification
NONE

QsSI04, QSI105, QSI06, QSI07



Statement for March 31, 2014 of the PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE E- VERIFICATION

Cash Equivalents

1 2
Prior Year Ended
Year to Date December 31

1. Book/adjusted carrying value, DECEMDEr 31 Of PHOT YEAT.........cciiveiieieicicseie ettt | essesssessessesse st s sessenae 254,503,747 | coovvieeeeeeeeeee e 516,494,847

2. Cost 0f cash €qUIVAIENES ACUINEA..........ccoieiriiiiiieieicese ettt st ensens | essesssssssessessssensesessntenes 17,461,565,726 | ...oovveveeeeieeies 103,797,250,932

3. ACCTUAL OF BISCOUNL. ... bbbt | fesbses bbbt 73,195 | oo 546,241

4. Unrealized Valuation INCTEASE (AECTBASE)..........evueuerireireiriisieisetsisssesseseesssesseesesss e ssesse s ssessessssessessesssssssasses | 41essssessessassessssassessessssassessessnsassassessesassasse | essessessssossassessssnssessessesssassessessssassessesnsan

5. Total gain (loss) on disposals

6. Deduct consideration received 0N diSPOSAIS..............covueueiiiiiiiicieieees et besssaeaens | sessebesesseaes et resnaees 16,821,027,500 | ...ocvevvverierceiieins 104,059,784,440

7. Deduct amortization Of PrEMIUM..........cccucviuiieiicc ettt bbb bt be s s esanas | sssebessssessssssesas et e s s sae s s e b e bnsesens 24,087 | oo 3,833

8. Total foreign exchange change in DOOK/ adjUStEd CAMMYING VAIUE...........c..cucviicveiiicieiicieictete et ss | sressesessssesssssssbss et s s s s b bessebessssssessnaes | s1esesssssessseses s es e s s s b st s et s s e s e bt b ssnaees

9. Deduct current year's other than temporary impairmeNnt FECOGNIZEA. ...........vururerieririeirtiriseiseieesseeseessessseesesesees | sessssesssesssessesssessesssssessssessesssssssesssssssansess | eoessessessssassessesssssssessessesassesssssssnsessessssanes
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7T+8-9)..........ccceurrerrerresrerieseerenies | cerersinsessesie s essesens 895,091,081 | oo 254,503,747
11. Deduct total NONAAMILIEA @MOUNES.........c.evuiriierieiireierie ettt s s | SeE e s e b E sttt snn s | £hnemsenssne e n e enE st st
12. Statement value at end of current period (Line 10 MINUS LINE 11)....cveverreisinrnrisissssesssssessessessnssssssesnssnssssssssens | sressssesnssssssssessssssssssnneens 899,091,087 | ovioiiisiisnnsssissssessissnesnenes 254,503,747

QsI08




Statement for March 31, 2014 of the PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter
4 5

1030

1 Location 6 7 8 9
2 3 Additional
Actual Cost Book/Adjusted Carrying Investment
Date at Time of Amount of Value Less Made After
Description of Property City State Acquired Name of Vendor Acquisition Encumbrances Encumbrances Acquisition
Acquired by Purchase
Campus Il Home Office Complex - 300 North Commons Blvd Mayfield Village OH ....03/127/1998 89,377
Tampa Call Center Bldgs A, B, & C - 4030 Crescent Park Dr. Riverview. FL ....12102/1997 86,160
SOM Data Center - 300 North Commons Blvd Mayfield Village OH ....03/127/1998 58,423
Albany Office Building - 725 Broadway. Albany. NY ....06/30/1999 773,440
Chicago 1 Service Center - 4333 Trans World Rd Schiller Park IL ....03/16/2006 63
Washington DC in MD Svc Center & Claims Office - 12201 Old Columbia Pike. Silver Spring MD ....01/05/2006 18,344
Minnesota 3 North Service Center & Claims Office - 10220 Goldenrod St. NW Coon Rapids. MN ....06/24/2005 5,120
Kansas City 1 Service Center - 1930 S. 45th St Kansas City. KS ....11/09/2005 327,911
Oklahoma City Service Center & Claims Office - 601 SE 89th St.. . | Oklahoma City OK ....06/14/2005 1,368
Philadelphia 2 Service Center & Claims Office - 71 General Warren Blvd Malvern PA ....05/14/2007 4,957
Houston 3 Service Center - 22633 Imperial Valley Dr. Houston X ....08/31/2005 42,231
Houston 1 Service Center & Claims Office - 12621 Ryewater Dr. Houston X ....09/01/2005 (5,600)
San Antonio 1 Service Center - 3800 Horizon Hill Bivd San Antonio X ....12/07/2005 23,621
Seattle 2 Service Center Land - 34001 Pacific Hwy S Federal Way. WA ....12122/2005 56,578
Milwaukee 1 Service Center - 3442 S 103rd St Milwaukee. Wi ....10/13/2005 125,015
Pittsburgh 1 Service Center - 902 Brinton Rd Wilkinsburg PA ....03/19/2007 151,321
West Palm Beach Service Center - 5133 Tyler Lakes Blvd West Palm Beach FL ....03/15/2005 450,371
New Jersey North Service Center Land - 290 Veterans Blvd.. Rutherford NJ ... 1112172007 1,597
New Jersey South Service Center & Claims Office - 124, 132, & 136 McKinley St. South Plainfield NJ ...01/25/2010 (26,404)
Sacramento Service Center Land - 2150 Harvard St Sacramento CA ...09/27/2012 2,301
San Francisco Service Center Land - 2860 N. Main St. Walnut Creek CA ...03/127/2013 1,181,997
Washington DC in VA Service Center & Claims Office - 6791 Commercial Dr. Springfield VA ...03/29/2007 3,228
Columbus Service Center & Claims Office - 3208 Morse Rd Columbus OH ....08/121/2007 8,500
Boston South Service Center & Claims Office - 62 Everett St Westwood MA ...09/113/2012 (26,906)
Omaha Service Center & Claims Office - 11820 Harrison St La Vista NE. ....07119/2012 (801)
Dayton Service Center Land - 8028 North Dixie Dr. Dayton OH ....12/05/2012 (35,838)
Salt Lake City Service Center Land - 920 West River Gate Dr. Midvale uT ....03/19/2013 1,090,523
Houston West Service Center Land - 10300 Katy Freeway. Houston > ....07115/2013 332,899
El Paso Service Center Land - 6610 International Dr. El Paso. X ....06/13/2013 292,361
Tucson Service Center & Claims Office - 1305 S Alvernon Way. Tucson AZ ....12120/2013 457,931
Dallas Service Center & Claims Office - 1409 Wet N Wild Way Arlington X ...02/05/2014 2,679,123 71,572
0199999. Totals 2,679,123 5,561,660
0399999. Totals 2,679,123 5,561,660
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Statement for March 31, 2014 of the PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE A - PART 3

Showing all Real Estate DISPOSED Durmg the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 Expended for 9 10 1 12 13
Additions, Current
Permanent Book/Adjusted Year's Total Book/Adjusted Gross Income Taxes,
Improvements | Carrying Value Other Than Current Total Foreign Carrying Foreign Earned Repairs,
and Changes Less Current Temporary Year's Change in Exchange Value Less Amounts Exchange Realized Total Less Interest and
Disposal in Encumbrances Year's Impairment Change in B/A.C.V. Change in Encumbrances Received Gain (Loss) | Gain (Loss) | Gain (Loss) Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation Recognized | Encumbrances | (11-9-10) B./A.C.V. on Disposal During Year | on Disposal | on Disposal | on Disposal |Encumbrances Incurred
Property Disposed
Dutchess 1 Service Center Land..........c.cccoovuvvcinennnnes Wappingers Falls................ | NY.. | 1/9/2014....| Pepper White Partners LLC............ | ccccoeeres 1,045,184 | .o | i 1,045,184 (0 [ [P 1,045,184 | .......732,550 | .o (312,634 | ... (312,634) | oo | o 9,118
0199999, TORAIS. ......ooviessiiissssiis st | e 1,045,184 | oo [V 1,045,184 0 0 0 0 0 | o 1,045,184 | ... 732,550 | \cooovvrririnnind 0 ].....(312,634) ] ....... (IR | [— 0 [ i 9,118
0399999, TOMAIS......vveurvversseeresssaeesessesessesssesses s 88888888888 | ensennnes 1,045,184 | .o (V1 IO 1,045,184 0 0 0 0 (1 1,045,184 | .......732,550 | vovvvvvrrirrinnnnnd 0] .enn(312,634) | ........ (R P | (VN IO 9,118
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Statement for March 31, 2014 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE B - PART 2

Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 4 5 6 7 8 9
2 3 Actual Additional
Cost Investment Value of
Loan Date Rate of at Time Made After Land and
Loan Number City State Type Acquired Interest of Acquisition Acquisition Buildings
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book Value/ 8 9 10 1 12 13 Book Value/
Recorded Current Year's Total Recorded
Investment Unrealized Current Other Than Capitalized Total Foreign Investment Foreign
Excluding Valuation Year's Temporary Deferred Change in Exchange Excluding Exchange Realized Total
Loan Date Disposal Accrued Interest Increase (Amortization)/ Impairment Interest Book Value Change in Accrued Interest Gain (Loss) Gain (Loss) Gain (Loss)
Loan Number City State Type |  Acquired Date Prior Year (Decrease) Accretion Recognized and Other (8+9-10+11) Book Value on Disposal Consideration on Disposal on Disposal on Disposal

NONE
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Statement for March 31, 2014 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 11 12 13
3 4 Actual Additional Commitment
Name of NAIC Date Type Cost at Investment for Percentage
CUSIP Name or Vendor or Desig- Originally and Time of Made After Amount of Additional of
Identification Description City State General Partner nation Acquired Strategy Acquisition Acquisition Encumbrances Investment Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Affiliated
000000 00 0| MAKAIRA INDICA, LP. SAN DIEGO.....oceurreiimrreisssesreiennns | CA...... | MAKAIRA PARTNERS, LLC 08/31/2012.... 1 3,747,152

2299999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Affiliated 3,747,152 0 0

4599999. Subtotal - Affiliated 3,747,152 0 0

4699999. Totals. 3,747,152 0 0

SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's | Current Year's Total Book/Adjusted
Carrying Value Unrealized | (Depreciation) | Other Than Capitalized Total Foreign Carrying Value Foreign
Date Less Valuation or Temporary Deferred Change in Exchange Less Exchange Realized Total
CUsIP Name or Name of Purchaser or Originally | Disposal | Encumbrances, Increase (Amortization)/ |  Impairment Interest B/ACV Change in Encumbrances Gain (Loss) | Gain (Loss) | Gain (Loss) | Investment
Identification Description City State Nature of Disposal Acquired Date Prior Year (Decrease) Accretion Recognized and Other (9+10-11+12) B./A.C.V. on Disposal Consideration | on Disposal | on Disposal | on Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Affiliated
000000 00 0] MAKAIRA PARTNERS, LLC......ccooviinninrirsrnnissssnninnns SAN DIEGO.....connrrven | CA... | MAKAIRA PARTNERS, LLC......oovirvivnnriisssnineees 08/31/2012 | 01/31/2014 0 [ [ oerrrissesssssssnnens | 3,622,708 [ ...coovvrinrrrriins [ e 3,622,708 | ..... 3,622,708

2299999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Affiliated 0 0 0 0 0 0 0 0 3,622,708 0 ... 3,622,708 |..... 3,622,708
4599999. Subtotal - Affiliated 0 0 0 0 0 0 0 0 3,622,708 0 [ 3,622,708 | ..... 3,622,708 .
4699999. Totals 0 0 0 0 0 0 0 0 3,622,708 0] 3,622,708 | ..... 3,622,708 | ..o 0
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Statement for March 31, 2014 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CUsIP Date Number of Accrued Interest or Market

Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
Bonds - U.S. Government

912828 PM 6 |US TREASURY NOTE  2.125% 12/31/15.....oocuerreiieereeimessesseessssssesssssssessessssessssssesssssssessssssesssssssssnses | soseesssses ....03/31/2014 | Progressive Premier Insurance Company. 78,915,456 76,556,000 404,457 |1

912828 QA 1|US TREASURY NOTE  2.250% 03/31/16........covmrveemrreeiinrciiinssiiissssissessssssssssssssssssssssssssssssssssssnsssss | sonsesssses ....03/31/2014 | Progressive Premier Insurance Company. 36,289,160 35,041,000 1

912828 VC 1| US TREASURY NOTE  0.250% 05/15/16.......cucureermreessressssesssseesssenssssessssessssssssssesssssssssssssssssssssssssssssssssssssesses | sesssseees ....03/31/2014 | Progressive Mountain Insurance Company. 16,777,721 16,870,000 15,845 |1
0599999. Total Bonds - U.S Government: 131,982,337 | .o 128,467,000 | ...oivvvveririisnniiienniens 420,302 |.......... P S—
Bonds - U.S. States, Territories and Possessions

575827 KH 2| MASSACHUSETTS ST 0.020% 08/01/15.......coervveemmerrrermmermsissnsessssmmessssssmssssssssessssssesssssssesssssssssssssnesssssnns. | soseesssnns ....01/28/2014 | Goldman Sachs 27,110,000 27,110,000 550 | 1FE

882716 W5 8|TEXAS ST 0.070% 12/01/23 ....01/28/2014 | Goldman Sachs 5,400,000 5,400,000 189 | 1FE

882720 2Q 7|TEXAS ST 0.080% 06/01/34. .01/28/2014 | Goldman Sach 30,675,000 30,675,000 3,118 [1FE

882720 H4 O|TEXAS ST 0.080% 06/01/23 ....01/28/2014 | Goldman Sachs 5,650,000 5,650,000 328 | 1FE

882721 BG 7| TEXAS ST 0.070% 06/01/35.....c.uurverruurrvesmmeresssaesssssssssessssessessssssssssssssssssssssssssssssssssssssssssssesssssssnssssssnsss | nossssessos ....01/28/2014 | Goldman Sachs 30,820,000 30,820,000 2,153 | 1FE

882721 JW 4| TEXAS ST 0.090% 12/01/26.........cvvvermmrrreermerresrmessesssesssssssessssssessssssssssssssesssssessessssssmsssssssssssssssessssssnens | noseessssns ....01/28/2014 | Goldman Sachs 19,435,000 19,435,000 3,304 |1FE

882721 MZ 3| TEXAS ST 0.070% 12/01/3.......ccrvieririiriniisinscsiisisssisinsessssissssssssssssssssssssssissssssssssssssssssssssssssssssnses | sossesseses ....01/28/2014 | Goldman Sachs 35,365,000 35,365,000 3,033 [1FE

882721 RM 7| TEXAS ST 0.070% 04/01/3.......ccvveermmrreemmrreeriessssssessssssnesssssssessssssssessssssssssssssessssssnssssssssessssssessssssnnnne | sossessssns ....01/28/2014 | Goldman Sach: 46,670,000 46,670,000 1,381 | 1FE

882722 6L 0| TEXAS ST 0.060% 12/01/42.........covvoririviimerieesssessesssessesssssessssssessssssssesssssssesssssessssssssesssssssessssssesssssssess | sossesssons ....01/28/2014 | Goldman Sachs 33,300,000 33,300,000 921 [1FE

882722 L7 4| TEXAS ST 0.080% 12/01/41 ... oooiiieriiriiitieisisesssnssssssesssrsssssssssssssssssssssnssssesssssnssssssssssssssesssssessssesssssesssessssnse | sorssseees ....01/28/2014 | Goldman Sachs 50,335,000 50,335,000 1,393 | 1FE
1799999. Total Bonds - U.S. States, Territories and Possession: 284,760,000 284,760,000 16,370 | .......... XXX
Bonds - U.S. Special R and Special A

18085P PT 5[CLARK CNTY NV ARPT REVENUE  5.000% 07/0.........cvveeummrreermmmrresmmmereessmeesessssesssssssesssssssessssssessssssnsenes | sessesnanes ....03/19/2014 | Bank of America Corp 4,941,180 4,500,000 1FE

18085P PU 2| CLARK CNTY NV ARPT REVENUE  5.000% 07/0.........cvveeummereemmmerresmmereessmessessenessssssesssssenessssssnesssssensenes | sossesnes ....03/19/2014 | Bank of America Corp 4,628,367 4,100,000 1FE

18085P PV 0 [CLARK CNTY NV ARPT REVENUE  5.000% 07/0..........cveuerermerererermeresereseenesnesssanessssesssaesssesssssesssesssenens | semsesens ...03/19/2014 | Bank of America Corp. 2,323,480 2,000,000 1FE

18085P PZ 1 |CLARK CNTY NV ARPT REVENUE  5.000% 07/0.........cvveeummereermmmressmmereessmeesessssesssssssessessssesssssssessssssnnenes | sessesnnes ....03/19/2014 | Bank of America Corp 3,794,096 3,320,000 1FE

20775B V5 2| CONN ST HSG FIN AUTH HSG MTG  4.000% 11....iviuiieiiiiininiiesisssnissssissessssesssssnsssesssssssssssssssssssssssnnns | sonesseeses ...03/127/2014 | Merrill Lynch 6,042,792 5,600,000 1FE
3199999. Total Bonds - U.S. Special Revenue and Special Assessment 21,729,915 19,520,000 0 | DS S
Bonds - Industrial and Miscell

05543A AE 0 |BCAP 2014-RR1 2A1 2.374% 01/25/36, ...03/19/2014 | Barclays Capital 13,415,625 13,250,000 23,591 | 1FE

12624N AC 4|COMM 2012 -LTRT A2 3.400% 10/05/30, .02/07/2014 | Various 1,104,812 1,170,000 1,719 | 1FM

12648G AA  5|CSMC 2014-3R 1A1 0.609% 03/27/36 ....03/06/2014 | CSFBdirect 24,987,901 26,063,000 2,630 |1FE

126670 NE 4| CWL 2005-BC5 M1 0.614% 01/25/3B........cooormrveeermerriisreinisessissssesssssesssssssssssssessssssssssssssessssssssesssssnnes | eonneenes ....03/19/2014 | GUGGENHEIMER 6,693,750 7,000,000 3231 [1FM

617540 AG 3| MSC 2007-T27 AM  5.831% 06/11/42........cecvvvereerrieereeriieeesiiesessisssssssssssssssssssssssssessssssssssssssesssssenseses | seoneeeies ....03/27/2014 | Citicorp Securities Inc 3,085,586 2,750,000 1FM.

61754) BA 5| MSC 2007-T27 AMFL  0.416% 06/11/42.......c.cevvvverirerrirrnnerismnsessesissssssssssssssssssssssssssssssssssssssssssssssssssssssssnns | seonssses ...03/127/2014 | CSFBdirect. 19,481,250 20,000,000 4,373 [1FM

61760R BA  9[MSC 2011-C3 A3 4.054% 07/15/49.........cevvveererrerieerreieessesieesssissesssssssessssssessssssssssssssssessssssssssssssessesses | cossesnnes ....02/04/2014 | Morgan Stanley. 182,856 170,000 115 | 1FM

747262 AE 3| QVCINC 7.375% 10/15/20.....0ccmrreiumierreemmmeseessseessssssesssssssssssssessssssessssssssssssssessssssssssssssssesssssssssssssnes | sossesessos ...02/04/2014 | Stifel Nicolaus 1,085,000 1,000,000 22,944 | 2FE

BL1238 49 4| MALLINCKRODT B TERM LOAN  3.500% 03/06/..........covveemmmrreeeemcrresssmeressssmesessssnessssssssesssssssesssssssessssnnee | sesnneenes ....03/11/2014 | Variou 21,106,250 21,000,000

BL1239 09 6|DEL MONTE FOODS BIG HEART PET BRAND TERM........ccovcurreemmmerresmmrsessmnessssssessssssnessssssesssssesesseses | sesnneenes ....03/27/2014 | JP Morgan Securities. 19,947,500 20,000,000

75605N AL 4 [REALOGY B TERM LOAN 3.750% 03/05/20 ....03/31/2014 | JP Morgan Securities. 8,037,201 8,000,000

24521Q AC 6|LLOYDS BANKPLC 9.875% 12/16/21 .02/04/2014 | Various 10,043,715 8,396,000 112,787
3899999. Total Bonds - Industrial and Miscellaneous 129,171,446 | ..o 128,799,000 | ...oovvveceees 171,390
8399997. Total Bonds - Part 3 567,643,698 561,546,000 608,062
8399999. Total Bonds 567,643,698 561,546,000 608,062
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Statement for March 31, 2014 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CUsIP Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
Common Stocks - Industrial and Miscellaneou:
00BJ3V 90 7|ENDO INTERNATIONAL PLC ENDP [ ....03/03/2014 | Security Contribution 11,000.000 246,815 XXX L
172967 42 4| CITIGROUP INC........oiiiriiiiinsiiiiniiiinsssiss s ssssssesssss s sssssssssssssss s sssssssssssssssssssssssssssssssnses | sossnnies ...03/25/2014 | State Street Bank 15,600.000 784,181 XXX L
31620R 10 5| FIDELITY NATIONAL TITLE CL A...coooorieeiereeiisereeiseresssssesssssssessssssssssssssssssssssssssessssssssessssssnesessssnnss | sossesnnes ....01/03/2014 | State Street Bank 2,744.860 88,522 XXX L
337932 10 7| FIRSTENERGY CORPORATION........courvitrmmerresmmerresseessssssesssssssesssssessesssssssssssesssssssssssssssesssssessesssssnsesses | soseessssns ....03/25/2014 | State Street Bank 42,600.000 1,420,420 XXX L
49926D 10 9 [ KNOWLES CORP......coutrierriiieiirtisierise st st sss s es st sst st snt st sstssnsssnns | senesssnns ....03/03/2014 | Spin Off. 7,400.000 72,352 XXX L
B8235P 10 8| ONE GAS INC....ocrvevemerreeemmmeesiissessissssesssss s ssssss st | nenssenos ....02/03/2014 | Spin Off. 3,900.000 35,597 XXX L
708160 10 6|J.C. PENNEY CO INC ....03/25/2014 | State Street Bank 11,300.000 97,551 XXX L
00B8W6 7B 2|LIBERTY GLOBAL PLC C F .03/04/2014 | Spin Off. 8,491.000 85,304 XXX L
075896 10 0|BED BATH & BEYOND INC ....02/05/2014 | Beck, Mack & Oliver, LLC 60,000.000 3,861,349 XXX L
25179M 10 3| DEVON ENERGY CORPORATION. .....cvverrrermrrirtriieriseessessiseesssssssesssssesssssssssssssssssssssssssssssssssssssssssns | aosesessens ....03/19/2014 | Beck, Mack & Oliver, LLC 50,000.000 3,212,032 XXX L
49926D 10 9[KNOWLES CORP.......ocrvvermeriritmmrenisssessisssssssssssssss st ssssssssesssssesssssssnennes | aossesnnes ....03/03/2014 | Spin Off. 54,000.000 1,061,484 XXX L
50540R 40 9 [LABORATORY CRP OF AMER HLDGS..........ccostuuriiiriieriieiieessesseseesssssssssessssssssssesssssssssesssssssssesssssessens. | nsessinns ...03/03/2014 | Beck, Mack & Oliver, LLC 16,000.000 1,433,166 XXX L
570535 10 4| MARKEL CORP........coovvvieirerriiiiesissnessissessssssessssssessss s ssssss s sssssse s ssssssssssssssessssssnsnsses. | soseessssos ....02/03/2014 | Beck, Mack & Oliver, LLC 4,000.000 2,136,604 XXX L
747525 10 3| QUALCOMM INC....oovverumirretsmmereessnessessesesessssessesssses st sesssse s sssssse s ess s ssssesessssssnsessessenes | soseessssns ....02/03/2014 | Beck, Mack & Oliver, LLC 25,000.000 1,828,095 XXX L
00BFG3 KF 7 |NOBLE CORP PLC [ ....02/05/2014 | Beck, Mack & Oliver, LLC 22,000.000 688,292 XXX L
03524A 10 8| ANHEUSER-BUSCH INBEV SPN ADR ....02/03/2014 | Beck, Mack & Oliver, LLC 3,000.000 284,058 XXX L
G7496G 10 3| RENAISSANCE RE HOLDINGS LTD. ....02/12/2014 | Beck, Mack & Oliver, LLC 40,000.000 3,663,628 XXX L
9099999. Total Common Stocks - Industrial and Miscellaneou 20,999,450 XXX (U P XXX
9799997. Total Common Stocks - Part 3 20,999,450 XXX 0 | P S
9799999. Total Common Stocks 20,999,450 XXX [V P S—
9899999. Total Preferred and Common Stocks 20,999,450 XXX (U XXX
9999999. Total Bonds, Preferred and Common Stocks 588,643,148 XXX 608,062 |........ XXX ooevvierriin

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.




Statement for March 31, 2014 of the PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

G030

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
¢} Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock Stated or
i Number of Adjusted Valuation Year's Temporary Change in Exchange Carrying (Loss) (Loss) (Loss) Dividends |Contractual| Market
CusIpP g | Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment B/A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
Bonds - U.S. Government
912828 SJ  0|US TREASURY NOTE 0.875% 02/28/17. e 03/28/2014| Barclays Capital..................... 5,819,767 5,825,000 | ......... 5,794,510 12,853 | ...... 12,853 | ...... 29,916 | 02/28/2017
912828 VQ 0|US TREASURY NOTE 1.375% 07/31/18. e 03/28/2014| Barclays Capital............cccoovveee | coovervrierrrcisniriisnns | 99,320,313 | ..... 100,000,000 | ....... 99,074,219 | ....... 99,136,268 . 139,240 | ..... 139,240 |..... 915,401 | 07/31/2018|1..
0599999. Total BONAS = U.S GOVEIMMENL. ...ttt ettt sttt | seins 105,140,080 | ..... 105,825,000 | ..... 104,868,729 | ..... 104,941,667 | ..cooooooveee0 | 46,320 | o0 | 046,320 | 0| 104,987,987 | i 0. 152,093 | ..... 152,093 |..... 945,317 | ...... XXX... | ..
Bonds - U.S. States, Territories and P ions
13063C FF 2| CALIFORNIA ST 4.000% 12/01/27......coovvenvrrveirerrns | ceene 01/14/2014| Citicorp Securities INC.........cc. | coeverererneersveerserrnes | vveens 15,950,857 | ....... 14,440,000 | ....... 15,785,808 | ....... 15,735,754 | ..cvovveveeverns | s (14,283) [ ..vevvervrireens | e (14,283) | oo | s 15,721,472 | covooeevvrncns | e 229,386 |..... 229,386 |..... 115,520 | 12/01/2017| 1FE......
13067J KT  7|CALIFORNIA ST 5.000% 07/01/20 N 01/14/2014| Goldman Sachs.. 12,595,006 | ....... 10,675,000 | ....... 12,431,144 | ....... 12,305,040 | .ooovvvirvrirernns | e (12,563) [ vvovererrriieres | vrveerns (12,563) | cvovvverereens | v 12,292,477 | covvevvvvrnins [ s 302,528 |..... 302,528 |..... 290,597 |07/01/2020 1FE......
575827 KH 2|MASSACHUSETTS ST 0.020% 08/01/15.... IO 02/12/2014| Goldman Sachs.. . 27,110,000 | ....... 27,110,000 | ....... 27,110,000 . (V] PO IR 27,110,000 [ ..ovoerererres [ v | e (V] IO 817 |08/01/2015| 1FE......
882716 W5 8| TEXAS ST 0.070% 12/01/23.......ccvovrevrvnereeirncinenes | ceene 03/06/2014| Goldman SACKS...........cveereres [ reverieerveiseiieiiies | e 5,400,000 | ........ 5,400,000 | ......... 5,400,000 (V1 ORI IS 5,400,000 | .cvooevernriinnes | ervrerinrinei | e (V1 IO 414 |12/01/2023[ 1FE......
882720 2Q 7 |TEXAS ST 0.080% 06/01/34........ccovrevmrvrerirrnrineres | ceene 03/06/2014| Goldman Sachs...........ccvevree | vererererneeivvnineines | v 30,675,000 | ....... 30,675,000 | ....... 30,675,000 (V1 USROS IR 30,675,000 12/01/2033| 1FE......
882720 H4  O|TEXAS ST 0.080% 06/01/23.........ccomvremrererrerineineees | weens 03/06/2014| GOldMaNn SACKS........c..cvvevens [ rererneerreineriieries | e 5,650,000 | ........ 5,650,000 | ......... 5,650,000 (V1 ORI IS 5,650,000 06/01/2023| 1FE......
882721 BG 7 |TEXAS ST 0.070% 06/01/35.... i 03/06/2014| Goldman Sachs.. | e 30,820,000 | ....... 30,820,000 | ....... 30,820,000 (V1 SO PSR 30,820,000 12/01/2034| 1FE......
882721 JW 4 |TEXAS ST 0.090% 12/01/26......c.cvvvverrerrerenirerrernns | e 03/06/2014| Goldman Sachs.. ....19,435,000 | ....... 19,435,000 | ....... 19,435,000 . 0 9,435,000 12/01/2026| 1FE......
882721 MZ 3 |TEXAS ST 0.070% 12/01/36.... N 03/06/2014| Goldman Sachs.. 35,365,000 | ....... 35,365,000 | ....... 35,365,000 (V1 U I 35,365,000 06/01/2036| 1FE......
882721 RM 7 |TEXAS ST 0.070% 04/01/36......ccevvrvevrrverrviinrneriernns | ceene 03/06/2014{ Goldman Sachs..........cccccrervee | wvverervirnnernrneinns | e 46,670,000 | ....... 46,670,000 | ....... 46,670,000 0 [ | e 46,670,000 12/01/2030| 1FE......
882722 6L  O|TEXAS ST 0.060% 12/01/42.......c.ovvvevvmivcrerirerrernns | e 03/06/2014| Goldman Sachs...... 33,300,000 33,300,000 | ....... 33,300,000 (V] PR I 33,300,000 12/01/2042| 1FE......
882722 L7 4|TEXAS ST 0.060% 12/01/41...c..ciiiiririnnininnisiiniinns | aeees 03/06/2014] Goldman Sachs........cccuccreinne | wonvrernsiviniininns | e 50,335,000 | ....... 50,335,000 | ....... 50,335,000 . 0 [ | e 50,335,000 12/01/2041| 1FE......
1799999. Total Bonds - U.S. States, Territories and POSSESSIONS..........vveererrerriinns e e | s 313,305,863 | ..... 309,875,000 | ..... 312,976,952 | ....... 28,040,794 | .o 0] (26,846) [ ....oovvvnennd 0 ] s (26,846) | ....ovvvvnnnd 0] ... 312,773,949 | ..............0 |....531,914 |....531,914 |....433,404 | ... XXX... [.XXX
Bonds - U.S. Special R and Special A
041083 KX 3| ARKANSAS STHSG 5.000% 01/01/35........ccccvvvrverer | ceeee 01/01/2014| Call  100.0000..........cevvrmrree | coerirerernrerrninnines | e 450,000 | ............ 450,000 01/01/2015 1FE......
313921 6B 9|FNGT GT 2001-T10 A2 PT 7.500% 12/25/41.............. | cece. 03/01/2014| PaydOWN..........ccoueverrvreeienirens | ceeverereneesnensssinnes | seeeenneees 110,395 | covvrvrnes 110,395 12/25/2041(1...........
313921  6F O|FNGT 2001-W3 A 7.000% 09/01/41........covvvvvrrrirrernns | corne 03/01/2014{ Paydown...........cccoiverrnierernnns 4,484 4,484 09/01/2041(1...........
31392C MS  O|FNW 2002-W12A 6.616% 02/25/42............covceevvrvurrs | v 03/01/2014| Paydown.............ccveveerrnerinens 14,049 | oo 14,049 02/25/2042|1...........
34074M CH  2|FLORIDA HSG FIN CORP REV 5.000% 07/01/......cc.. | ... 01/01/2014(Call  100.0000...... 535,000 | ..cooonee. 535,000 01/01/2019| 1FE......
34074M  GZ  8|FLORIDA HSG FIN CORP REV 4.500% 01/01/.......... | ... 01/01/2014| Call  100.0000.........ccmuvemrree | coerirerirnrerrrinniines | e 435,000 | ....coooue 435,000 01/01/2021| 1FE.....
462467 MP 3 |[IOWAFIN AUTH SF MTG 4.500% 01/01/29......ccccovcves | o 01/02/2014| Call  100.0000.........ccmeermree | rererererreernvnineines | werveennenes 100,000 | cooovvvrnee 100,000 07/01/2021| 1FE......
49130N CB  3|KENTUCKY HIGHER ED STUDENT LN 0.738% O..... | ..... 02/03/2014{ Call  100.0000...... 35,000 | v 35,000 08/01/2015 1FE......
49130P TX  2|KENTUCKY HSG CORP 5.000% 07/01/30......ccccouvene | cevne 03/10/2014(Call  100.0000...... .35,000 | coovvernine 35,000 07/01/2014| 1FE......
49130T QS  8|KENTUCKY HSG CORP HSG REV 3.500% 01/01...... | ..... 03/10/2014{ Call  100.0000...... 290,000 | ..coooneee. 290,000 07/01/2025| 1FE......
60415N WS 7 |MINNESOTA STHSG 5.000% 01/01/36........cccovvvevurer | e 01/01/2014{ Call  100.0000...... 375,000 | .. ..375,000 07/01/2014| 1FE......
60416Q AZ  7|MINNESOTA ST HSG FIN AGY 4.250% 07/01/.......... | ..... 01/01/2014{ Call  100.0000...... 205,000 | ..ccooneee. 205,000 . , 212, v | e (TAOT) | s [ s (7,407) oI , 01/01/2020| 1FE......
60416Q CD  4|MINNESOTA ST HSG FIN AGY 4.500% 01/01/.......... | ..... 01/01/2014(Call  100.0000...... 280,000 | ....cooee. 280,000 | ...........296,411 | ............. 289,906 | ..coovvvvererirers | v (9,906) | cvvvvveverererirees | crrvrrennd (9,906) [ ..vovovvreereris | crveirnrnn 280,000 [ ..ovovrererinns | e | e (VN I 6,300 |07/01/2021| 1FE......
60416Q DL  5|MINNESOTA ST HSG FIN AGY 4.500% 07/01/.......... | ... 01/01/2014(Call  100.0000...... 250,000 | ...coooeee. 250,000 | ............269,888 | ............ 262,367 | ..o | v (12,367) [ .overcererireres | e (12,367) | covvvvevereriens | cvverriens 250,000 [ ..ovorrercniee | v | e (VN I 5,625 | 07/01/2021| 1FE......
60416S BE 9 |MINNESOTA ST HSG FIN AGY 4.000% 07/01/.......... | ..... 01/01/2014| Call  100.0000.........cceeerrees | errrrererneerneriseines | eerererneens 770,000 | ...coneee. 770,000 | ............819,303 | ............ 805,626 | ...ooovervcrireres | crr [RISHC726) I IOV (RISNC72) U IS 770,000 [ .ooveorerneines | v | cevreeerieenns 0 . 15,400 |07/01/2021| 1FE......
60636X 5N 9| MISSOURI ST HSG SF 4.800% 03/01/40 e 03/01/2014{ Call  100.0000...... 260,000 | ............260,000 | ........270,660 | ...........265,457 | .coovveervrvrrns | vorernrne(5A5T) [ [ v (5,457) | cooevvrirrernnine 03/01/2019| 1FE......
63968M HN 2 |NEBRASKA ST INVESTMENT FIN AUT 3.000%........ | ..... 03/01/2014| Call ~ 100.0000...... .30,000 (999) 03/01/2022| 1FE.......
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647200 M9 2 |NEW MEXICO MTG FIN AGY 4.500% 09/01/28......... | ..... 03/01/2014{ Call ~ 100.0000..........cevvrrrer | worrerererirermerireriens | e 120,000 | .ovecvenee 120,000 (5,171) (5,171) ....120,000 03/01/2020( 1FE......
647200 P9  9|NEW MEXICO MTG FIN AGY 4.375% 09/01/28......... | ..... 03/01/2014| Call  100.0000.... 205,000 ..205,000 11,567) 09/01/2021| 1FE......
658886 DU 7 |NORTH DAKOTA STHSG 5.500% 01/01/37......cccoucee | weene 01/01/2014{ Call  100.0000...... 245,000 | ............ 245,000 (11,232) 07/01/2018| 1FE......
65888M 6T 3 |NORTH DAKOTA ST HSG 5.750% 01/01/38.......ccccceee | v 01/01/2014( Call ~ 100.0000...... 20,000 | covvvernine 20,000 | .o 21,406 | i 20,758 | o | s (758) 07/01/2017| 1FE......
658909 DC 7 |NORTH DAKOTA ST HSG FIN AGY 3.750% 07........ | ..... 01/01/2014(Call  100.0000...... 190,000 | coooveennne 90,000 (5,278) 01/01/2023| 1FE......
67886M CL 1| OKLAHOMA HSG FIN SF  5.800% 09/01/37.......ovvuvee | veuee 03/01/2014{ Call ~ 100.0000.........ccevwvrrere | worrererirrrrmmrerireriens | cervrinenns 125,000 | .overrenee 125,000 (6,309) 09/01/2018| 1FE......
67886M HH 5| OKLAHOMA HSG FIN SF 6.800% 09/01/38.......ccccovves | vonee 03/01/2014{ Call ~ 100.0000...........covwrvrere | worvererrrrrrermrrerinns | eerrrrrencd25,000 [ covoionnnn 425,000 (7,816) 09/01/2016 1FE......
679110 DY 9|OKLAHOMA STUDENT LOAN AUTHORIT 0.986%.... |..... 03/01/2014{ Call ~ 100.0000.... | e 745,000 | e 745,000 760 03/01/2016| 1FE......
686087 BL 0|OREGON ST HSG & CMNTY 6.250% 07/01/31.......... | ..... 01/01/2014{ Call  100.0000...... 45,000 | oo 45,000 | ..coovvernnn 48,780 | ..o 45,832 | oo | e (832) (1741 ISP ISV 45,000 07/01/2015| 1FE......
708796 XN 2| PENNSYLVANIAHSGFIN 4.500% 04/01/28.............. | ..... 01/21/2014(Call  100.0000...... 845,000 | ....cooouc 845,000 | ............ 898,691 | ..covvevee 878,153 | ..ovvvervcrirans | v (33,153) [ oo | e [REAEK) N IR I 845,000 04/01/2021| 1FE.......
708796 YR 2 |PENNSYLVANIAHSGFIN 5.000% 04/01/28.............. | ... 01/21/2014{ Call  100.0000...... 865,000 | ...covvne 865,000 | ............ 917,661 | c.ovvvvne 897,244 | oo | e (32,244) | ..o | e (Y2273 | I IS 865,000 10/01/2021| 1FE......
83712T AX  9|SOUTH CAROLINA ST HSG FIN  5.000% 01/01......... | ..... 01/01/2014{ Call  100.0000...... .90,000 (I AL:) ) I IR (3,778) | oo 07/01/2019| 1FE......
83712T BZ  3|SOUTH CAROLINA ST HSG FIN 5.000% 07/01......... | ..... 01/01/2014{ Call ~ 100.0000.... .55,000 (2,710 (2,710 01/01/2022| 1FE......
83755G  5A 1| SOUTH DAKOTAHSG 5.500% 11/01/37....cvvovrvrirans | e 03/14/2014{ Call ~ 100.0000..........ccrvrrrere | worrereririrermmrireriens | e 715,000 (22,004) [ v | e (22,094) | oo 05/01/2016 1FE......
83756C EP  6|SOUTH DAKOTA HSG DEV AUTH 4.000% 11/01...... |..... 03/14/2014{ Call  100.0000...... 230,000 | .covveee. 230,000 | ...........245,675 | ............ 245,349 | .o | v (15,349) [ vvoverevrrievires | vrveerns (15,349) | oo 11/01/2023| 1FE......
83756C FA  8|SOUTH DAKOTA HSG DEV AUTH 4.000% 11/01...... |..... 03/14/2014{ Call ~ 100.0000.........ccevverrere | worrererirmrerererireriens | cervrirenne 110,000 | .ovoureeee 110,000 | ........... 118,153 | ........... 117,963 | oo | e (7,963) | cvooveeerervrieees | crveriennd [ L5K) T U [ 110,000 | oo [ e 05/01/2023| 1FE......
882750 NA 6 |TEXAS STHSG & CMNTY 4.250% 01/01/34............. | ... 03/01/2014{ Call  100.0000...... 75,000 | v 75,000 | ..cooerern.80,955 | i 79,862 | v | s (4,862) | cvvvveerervrieees | v (4,862) [ .oocveercirerns | e 75,000 | oo | e 06/01/2022| 1FE......
917436 CM 7| UTAH HSG CORP SF 4.625% 01/01/19.....cccovuvrnnine | coene 01/01/2014| Call _ 100.0000...... 55,000 | ..............55,000 | ..............55,000 | ...... 55,000 01/01/2016| 1FE......
3199999. Total Bonds - U.S. Special Revenue and Special Assessment 9,238,928 9,546,107 | ...ccoce.l0 | oo (307,179) 0...(307,179) | ..ccooeoeeenl0 | .....9,238928 | ool | eivinl0 [0 1181128 XXX... [.XXX
Bonds - Industrial and Miscellaneous
00101 AE  6|ADT CORP 2.250% 07/15/17.....corvveerervererrerenirercrenns [ e 02/19/2014| Goldman Sachs...... 5,866,000 5,900,000 | ......... 5,928,497 | ......... 5,805,954 | ... 114,410 | v (U2 ) EIN I 113,659 | ovvocerieiivens | e 5,919,613 | coovevvvrvnens | e (53,613) ..... (53,613) | ...... 78,563 | 07/15/2017| 3FE......
00432C AR 2|ACCSS 2002-A A2 1.735% 09/25/37........ccoevvvvervmrins | o 03/25/2014(Call  100.0000...... 550,000 | ...ocooee. 550,000 | ..coovne. 438,625 | ............ 497,579 52,421 52,421 | v | e 550,000 [ ..ovoervrireiens | eervrreiieiiens | e (V1 IS 27 | 09/25/2037| 1FE......
00432C AR 2|ACCSS 2002-A A2 1.735% 09/25/37.......ccovvvrverrmrrns | v 03/25/2014| Paydown............ccuvveervnneriens 620,504 | ............ 620,504 | ........... 494,852 | ............ 561,362 | ..oovververren | e DA | i | e 5914 [ [ 620,504 | ...ooovrvrerres [ e | e (V)N I 2,802 |09/25/2037| 1FE......
025816 AX 7 |AMERICAN EXPRESS CO 6.150% 08/28/17.. B 02/11/2014{ Wells Fargo Bank 2,898,525 2,500,000 2,884,750 | ......... 2,882,786 | ... 2,870,729 | oo | e 27,796 | ... 27,796 | ...... 70,896 | 08/28/2017| 1FE......
02640F AA  6|AGFMT 2010-1A A1 5.150% 03/25/40 OO 03/01/2014| Paydown.............cvvmrveevererines [ rererneeiininininenies | v 1,687,936 | ......... 1,687,936 | ......... 1,701,005 | ......... 1,691,454 | ..o | eeeenee(3,518) [ | evreeeee(3,518) [ | s 1,687,936 [ ..o | o | v 0. 14,302 |03/25/2040( 1FM.....
030728 S4 8| AMSI 2005-R10 A2B  0.374% 12/25/35.........covvevvvernens | ceene 03/25/2014| Paydown.............ccveveeevmnerinens 879,145 | ..o 879,145 | ........... 856,067 | ....cvvvee 874,206 | ...ooovvvrerrecen | v, 939 [ | 939 [ [ 879,145 | ..oooevvveines [ v | e (VI IO 630 |12/25/2035| 1FM.....
045424 DU  9|ASC 1997-D4 PS110 2.025% 04/11/27.....cvveervvrirs | e 03/11/2014{ Paydown.........c.cccrvverenrerennnns 04/11/2027| 5FE......
045424 FJ 2| ASC 1997-D5PS110 1.549% 02/11/43.........covvrvvvrnes | weene 03/11/2014| Paydown.............cccveveerrnerinens 02/11/2043| 5FE.......
05524H AC  2|BAMLL 2013-DSNY B 1.660% 09/15/26 N 01/16/2014{ Merrill Lynch..........ccovvriverenee 5,018,750 09/15/2026| 1FE......
05532E  AJ 4 |BCAP 2009-RR10 5A1 2.633% 01/26/36...........ccoevures | v 03/01/2014{ Paydown.........c.covrevervnrerennnes 363,877 01/26/2036( 1FM.....
05532F AE  2|BCAP 2009-RR11 2A1 2.430% 10/26/35 O 03/01/2014{ Paydown........c.cccvvvererrerernnns 271,545 10/26/2035| 1FM.....
058498 AQ  9|BALL CORP 5.750% 05/15/21......ccruvmrvrvermriririnireriane | ceene 03/21/2014{ VarIOUS.........cvrvrrirererincirernns | cvrererineiisensnerinns | e 12,967,500 | .......12,250,000 | .......13,233,125 | .......12,893,125 | ...... 118,545 | ....... (34,030) [ ..o [ e 84,515 | .o 05/15/2021| 3FE......
05947U M2  1|BACM 2005-2 A5 4.857% 07/10/43........cccovvvrmrvimerrane | v 03/01/2014| Paydown............cccveveervenerenens 17,793 (297) (297) 07/10/2043( 1FM.....
05949C FY  7|BOAMS 2005-H 2A3 2.768% 08/25/53..........cocrvrvveres | v 03/01/2014{ Paydown.........c.cccoeverenrerernns .11,083 488 08/25/2053| 1FM.....
05949C HS  8|BOAMS 2005-1 2A3 2.761% 01/25/50. e 03/01/2014| Paydown..............coovverrenrionns 3674 | oo 5,548 | 5,545 | 5,043 | | e (1,369) | s [ s (1,369) | cvoevvrirernene 01/25/2050( 1FM.....
073879 R4  2|BSABS 2005-HE9 M1 0.664% 10/25/35..........cccvvvvers | covne 03/25/2014| Paydown.........c.cccveverenrerernnns 362,636 26,163 10/25/2035| 1FM.....
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07387A GH  2|BSARM 2005-12 25A1 1.776% 05/25/53........cocovevenes | cevne 03/01/2014| PaydOwN..........coevvmrrerrerneeinens | ceeveererneesssninsines | seeeenneens 100,413 | .ooieerer 189,507 | 115,073 | 115,073 | s | e (14,660) | ..ovvvoeerrrrrrins | e (RCI10) O IS 100,413 | oo [ e [ v (VI IO 417 |05/25/2053( 1FM.....
125354 AE  0|CGRBS 2013-VN05 B 3.703% 03/13/35.......ccocouvvvmrree | e 03/21/2014| CSFBdirect 8,289,478 | .........8,460,000 | .........8,646,408 | .........8,633,689 | .....ccccceorrvrrree | corrrrnn. (3,723) | oo | v (RIC) | R I .8,629,965 ..(340,487) | ...(340,487) | ...... 96,858 |03/13/2035| 1FM.....
144531 CY  4|CARR 2005-NC3 M1 0.594% 06/25/35..........cccovurmere | crene 03/25/2014| Paydown 42,676 732 732 .42,676 06/25/2035| 1FM.....
161505 GN  6|CCMSC 2000-3 X 10 0.872% 10/15/32.......coovvvrevrernes [ e 03/01/2014{ Paydown...........cccoreverenierernnns . 0 10/15/2032| 6*.........
17321T  AA 0| CMLTI2013-9 1A1 2.500% 10/25/35.........ccovvvevrrercrrns | ceene 03/01/2014| Paydown............ccuvveervnrrinens 907,766 | ............ 907,766 | ............ 925,921 | oo 928,473 | ..ovvvvrverrens | v (20,708) | ..o | e (20,708) | ..voovvvenriens | v 907,766 10/25/2035| 1FM.....
17322B AL 4|CMLTI 2013-11 3A1 2.648% 09/25/34.........coovvevvivrnc | v 03/01/2014{ PaydowWn.........covveeverinrererenes | v | cvvries 1,171,545 | ........ 1,171,545 | ... 1,186,117 | ......... 1,186,358 | ....oorcverecres [ v (14,813) [ oo | e (14,813) | covvoverveirnens | v 1,171,545 09/25/2034| 1FE......
20046F AS  9|COMM 2001-J2A X 1O 0.448% 07/01/34......ccrvvvvrrvens | enee 03/01/2014] PaYOWN......coovvuririeriririninens | crrvernrirersniseiennns | v [ | v 5,010 | oo 589 [ oo | e (589) (589) 07/01/2034| 3FE......
20046P AG 3| COMM 2000-C1 X 10 0.000% 08/15/33.........cccrsvvereres | covne 03/01/2014| Paydown.............cceveervnnrrenens 279 | oo | e 32 | s (32) 0 [ e | e | e [ e | o (V1 IO 82 | 08/15/2033| 6*.........
20046P AG 3| COMM 2000-C1 X 10 0.000% 08/15/33..........ccevvecvuree | o 03/01/2014| Return of Capital.................... 1,521 (01 UUTOOTTORORPOTER PPURPORPIORORPIRTOTSORS IPOPPOORPOOPIOTOUR PVPOTOON 1,521 | ... 1,521 | 08/15/2033| 6*.........
201736 AE  5|CMLBC 2001-CMLB X 10 0.560% 06/01/31.........ccceeer | cveee 03/01/2014| PaydOWN..........coouierrvierieririne | vevireririeinnineiines | vevierinsesnesisninens | coverisneessenineees | oesensninens 56,263 | ..ocvvrnvne 25,184 | .vvvvererreis | v (25,184) [ oo | e (25,184) | oo | v | e [ | v (VN IO 1,208 |06/01/2031| 3FE......
22540V G6 3| CSFB2002-9 1A1 7.000% 03/25/40........covvvverernerrnnne | ceene 03/01/2014| Paydown............ccueveerenrennens 236 236 216 | v 215 21 21 | e | 288 [ s [ [0 | s 2 |03/25/2040( 1FM.....
225458 DM 7 |CSFB2005-C1 A4 5.014% 02/15/38.........ccocovvvvvvirnrns | wreee 03/01/2014{ PaYdOWN........ocvvrrrrireririrerinnes | covrerernsiinieniieninns | e 131,919 131,919 .132,071 (152) [ ovvrervvrrvvnine | rerneene 131,919 | s [ | 0 | i 1,288 | 02/15/2038( 1FM.....
233050 AN 3 |DBUBS 2011-LC1A A1 3.742% 11/10/46........cccoccves | ceene 03/01/2014{ Paydown 248,808 ..248,808 ..249,925 11/10/2046| 1FM.....
278062 AB  O|EATON CORP 1.500% 11/02/17......covvverivmirrerirnins | cvene 03/06/2014| VTIOUS........cconevvrveerierirerinns [ rerirneerisniserinnnies | creneennd 6,048,682 ,050,000 | ......... ,000,523 11/02/2017| 2FE......
31679G  AA  7|FITAT 2013-1 A1 0.250% 09/15/14.......coovvvrervrrernn [ enee 03/15/2014{ PaydOWN.........cvvvveererinrererenes | covvererineisnisnneninns | corerns 18,395,956 | ....... 18,395,956 | ....... 18,395,956 | ....... 18,395,956 0 [roveververerne | 0000 18,395,956 | oo v | e | s 7,791 [09/15/2014| 1FE......
32027N  SJ 1 |FFML 2005-FF6 M1 0.574% 05/25/36..........ccovvvvrrerns | o 03/25/2014{ PaydOWN.........covvuevererrierinnes [ v | e 459,731 | oo 459,731 | v 441,916 | ...ccoouc. A4T 297 | oo | e 12,434 | | 12,434 | oo | BT3B | s [ [0 [ 390 |05/25/2036| 1FM.....
33736X BN 8 |FUNBC 2000-C2 10 0.000% 10/15/32.........cccovurrvmrres | covee 03/01/2014| Paydown............cccovveervnnninns 5 (0 [ UUTOOPRORORPOTRS (PPORPORPOORURUROTRURR IVPUPPORTOPUOPOR UPPPPURPOORTOTOR ISVRROTROON (1[N I 1110/15/2032| 6*.........
33736X BN 8 |FUNBC 2000-C2 10 0.000% 10/15/32.........cocvreremrrene | coene 03/01/2014| Return of Capital............c........ 966 (VN URORORSURPOR SPUORTORPURPPRRTORTOR ITOROPOURPTORRUOTY PVRRTO 966 | ... 966 | ..o 10/15/2032( 6*.........
33736X CR  8|FUNBC 2001-C2 10 0.000% 01/12/43.........cocoomerermrrne | ceene 03/01/2014| Paydown............cccneveerenrennens 731 . 0 [ e | eeereeneierieneens | e [ e | o (V1 I 01/12/2043
34461A AA  6|FMBT 2012-FBLU A 2.887% 05/05/27.........cocccevvrver | ceene 01/01/2014| Paydown............cvverveevererenes [ crererneeisninsisenies | v 7,102,000 | ......... 7,102,000 | ......... 7,173,020 | ......... 7,163,766 | ...oovveevevcs | s (61,766) | ..o | cerenens ((CAIACE) 1 OO I 7,102,000 | oo | e | e 0 . 84,549 |05/05/2027
361849 KL 5 |GMACC 2000-C1 X 10 1.894% 03/15/33.......ccvvrvrrer | corne 03/01/2014{ Paydown.........c.cccevverenrerernnn 0 03/15/2033
361849 MQ 2| GMACC 2000-C2 X IO 1.748% 08/16/33 .1 03/01/2014| Paydown . 0 08/16/2033
37045V AA 8| GENERAL MOTORS CO 3.500% 10/02/18........ccccenes | vevee 01/09/2014| Goldman SaChS..........ccveveree | oeverererneerveinernes | v 10,250,000 | ....... 10,000,000 | ......10,000,000 | ....... 10,000,000 (V] USROS IR 10,000,000 | ..ooocvevverrns | e 250,000 |..... 250,000 |..... 104,028 | 10/02/2018
393505 QX 3| GT 1996-9A5 7.200% 01/15/28........ccovvveerereinrrinies | ceene 01/15/2014| Paydown.............coueverrenrrnens 1,678 678 | e 1,687 | e 1,680 (1) ()] S IS 1,678 [ e | e | cevieeieinns (V1 IO 10 |01/15/2028
393505 ZE 5|GT 1998-1A6 6.330% 11/01/29......ccvvverirerercrririnnns | ceene 03/01/2014| Paydown............ccvvveervnrninens 66,384 | ...cooouvn. 66,384 | .............66,373 | .cooccennn 66,382 | ..o [ e 2 2 | e | e 66,384 [ ...covvivrirrns [ | e (VN I 713 | 11/01/2029
40415R AP 0|HD SUPPLY INC 7.500% 07/15/20.........coormvererevrrers | enee 03/25/2014{ VarIOUS.........corverererrririirernns | cvrererirernesererinns | e 26,152,500 | ....... 24,000,000 | .......24,003,750 | ....... 24,001,958 277 277 | v | e 24,002,235 | ..oovreeiiinne ..2,150,265 |..2,150,265 |..... 606,771 |07/15/2020
466247 QC 0 |JPMMT 2005-A3 4A1 2.678% 02/25/40...........covvvvvrene | o 03/01/2014| Paydown.............coueveerenrinnns T8734 | 78,734 | oo 76,455 | oo 79,397 | oo [ e (663) (663) | .vvveeercerreen | e 78,734 | oo [ v | e (VI IO 420 |02/25/2040
46629T AD  2|JPMAC 2006-CH1 A4 0.294% 07/25/36..........cccrneverine | coene 03/25/2014| Paydown.............cvvmervmerererernes | creverneenseiserinenies | eovveeene 1,042,254 | ......... 1,042,254 | ........1,022,712 | ...co..e. 1,025,078 [ ...coovvervvivnrs | v LA LT [T I A VTN T IO 1,042,254 | ..o | v | e (V] IO 448 |07/25/2036
46635T AK  8|JPMCC 2011-C3 A3 4.388% 02/15/46..........cocovvvrerenrs [ e 01/31/2014| JP Morgan Securities............. | wcoevereerevemeerccenes | e 11,613,625 | ....... 10,600,000 | .......11,481,969 | ....... 11,421,744 | oo | e (17,690) | ..cvvvevernernens 02/15/2046
52108H BZ 6|LBUBS 2000-C4 X 10 1.391% 07/11/32.....cccvvrervirne | e 03/11/2014{ PaYOWN........ocvvriierrireinniens | crvverneirersnisniennns | [ oenenssnnnnees | oeveneoens 1,130 | i, £51¢ X OO IO (563) 07/11/2032
52108H CS  1|LBUBS2000-C5X 10 1.156% 12/15/32......c.ccccrvvvveee | e 03/11/2014{ Paydown.........c.cccoveverenrerernnnn 12/15/2032
576433 UF  1|MARM 2004-13 3A1 2.649% 09/21/53 .1 03/01/2014| Paydown 55,833 ...55,833 09/21/2053
577081 AV 4|MATTELINC 2.500% 11/01/16.....ccvrvererierrrcririrernnns | ceene 02/12/2014| Nomura Securities Intern'l INC. | .......cccovvververres | wovveeead 2,724,417 ,630,000 ,698,445 11/01/2016
59549P AA  6|MDST4APT 8.330% 04/01/30......ccmurmmmermrneririnns | e 01/01/2014{ Paydown.........c.cccreverenrererenns 19,245 | 19,245 | .............20,291 | e 19,245 04/01/2030
60871R AB  6|MOLSON COORS BREWING CO 2.000% 05/01/1..... |..... 03/31/2014{ BB&T Capital Markets............. | ooeerervrervernrninnns | crvveines 5,076,850 | ......... 5,000,000 | ......... 5,075,550 | ......... 5,072,630 | .oovvvrervrinns | v (5,423) | cvvvvrererirernns 05/01/2017
61760R AZ  5|MSC 2011-C3 A2 3.224% 07/15/49.......ovvervvrcrrnranns | e 02/20/2014| Deutsche Bank..........ccoceveeee | vevvereriverevenirerinns | v 10,005,694 | ......... 9,544,856 | ......... 9,640,016 | ......... 9,579,290 | ..evveverervieens | e (2,446) 07/15/2049
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61760R AZ 5|MSC 2011-C3 A2 3.224% 07/15/49 N 03/01/2014{ PaydOWN.........couvvereverenrirerinnes | cereirerineiesensinenens | ceverinenns 160,381 | .ovverenee 160,381 ...(579) (579) ....160,381 07/15/2049( 1FM.....
61762B CH 6|MSRR2013-R38A 2.514% 01/26/36.........c.cooccovvvreerrs | e 03/01/2014{ Paydown...........coceeverenrerernnns 504,558 ..504,558 (5,565) 01/26/2036( 1FM.....
61762L BG 7 |MSRR2013-R6 5A 0.434% 04/26/53... e 03/25/2014| Paydown............ccceveerrnnerinens 910,833 | ..ovvvrne 910,833 35,189 R 04/26/2053( 1FM.....
64352V PN 5|NCHET 2005-D A2C 0.384% 02/25/36..........coocernerennre | cevne 03/25/2014| Paydown.............ccoocveerenrrnnens 968,613 | ...cvvvvv 968,613 | .......c.... 934,712 | v 942,580 | ..oovvrrrerraces | e 26,034 | .o | 026,034 [ [ 968,613 [ ..o [ e | e (VI IO 686 |02/25/2036| 1FM.....
65409Q BA  9|NIELSEN FINANCE LLC/CO 4.500% 10/01/20........... | ..... 03/28/2014| Citicorp Securities INC.........ccc. [ reveneerrinirverrns | v 7,070,000 | ......... 7,000,000 | ........ 6,933,019 | ........ 6,807,500 | ...... 129,691 | .......... 2481 | s | e 132,132 6,939,632 | ..oovrverienins [ e 130,368 |..... 130,368 | ..covvvee 875 |10/01/2020| 3FE......
655356 JJ 3 |NASC 1998-D6 PS110 1.988% 03/11/30......ocevrveres | corne 02/11/2014{ Paydown.........c.cccoreuerenrerernnns (2,468) 03/11/2030| 4FE......
655356 JJ 3| NASC 1998-D6 PS110 1.988% 03/11/30.... . 03/11/2014{ PaYAOWN........ocvvrirrernrineinninnns | v [ v [ | o489 | i 1,254 | i | cerenen(1,254) | o | v (1,254) 03/11/2030| 5FE......
65535V AA 6 |NAA2001-R1A A1 6.972% 02/01/30. e 03/01/2014{ Paydown.........c.cccvevevenrererennn 16,469 | ..o 16,469 86 | oo | e 16,469 | ..voocvecrirens | ceeererieniiens 02/01/2030( 4FM.....
65535V BZ 0 |NAA2003-A3 A1 5.500% 08/25/33........cccccmvvrmmrincrens | cevne 03/01/2014| Paydown.............coueveerenriens 41,939 | e 41,939 (LK) IR ISV 41,939 [ oo [ | e (V1 IO 379 |08/25/2033| 3FM.....
69348H CR  7|PNCMA2000-C2X 10 2.459% 10/01/33.....cccovvvvrvine [ o 03/01/2014| Paydown............ccueveervnrrinns (12 TR (UUPOUSORTORSTORSPORES IUPPOORPPORPRUOPOOR OPPORPRORPOPTOR ISV (V] I 111 1 10/01/2033| 5FE......
714294 AA 3 |PERRIGO COLTD 1.300% 11/08/16......c.cocevvrmrererenns E.. | 01/09/2014| CSFBdirect 5,002,300 | ......... 5,000,000 58 11/08/2016| 2FE......
743873  AX  9|PFMLT 2005-1 2A1  2.519% 05/25/35. N 03/01/2014{ Paydown...........covvvverrnrerernnes .27,966 ....27,966 05/25/2035( 1FM.....
743873 BL 4 |PFMLT 2005-2 2A1A  2.651% 12/25/47......covvevervvvcrs | e 03/01/2014{ Paydown.........c.cccvvverenrerennnns 102,961 102,961 12/25/2047| 1FM.....
74436 GM  3|PSSF KEY 2000-C1 X 10 0.000% 05/17/32. e 03/01/2014{ Paydown.........c.ccrvvrerenrerernnns 0 05/17/2032| 5FE......
74436 GM  3|PSSF KEY 2000-C1 X 10 0.000% 05/17/32.......ccocrnvene | e 03/01/2014{ Return of Capital..........c..coe.... .10,802 . 0 05/17/2032| 5FE......
74931W  AA 6 |RBSSP 2012-10 1A1 2.694% 06/26/35...........cccocevvre | o 03/01/2014{ Paydown.........ccvveeverenrirerienes [ woreererinninseenseienns | cvvries 1,104,278 | ......... 1,104,278 | ......... 1,132,921 | ......... 1,130,693 | oo [ v (26,414) [ oo | e (26,414) | ccvvovervvrnens | e 1,104,278 06/26/2035| 1FM.....
83611M LY 2| SVHE 2006-OPT1 2A3 0.334% 03/25/36........ccccrvvrer | o 03/25/2014{ Paydown...........cccrvverrnierernns 658,938 | .......co..d 658,938 | ............ 602,105 | ...ccoouo.d 608,795 | ..covvvvrirnins | v 50,143 | oo | e 50,143 | oo [ e 658,938 03/25/2036( 1FM.....
855244 AC 3| STARBUCKS CORP 6.250% 08/15/17.........cccvvvvvvcvrics | v 01/15/2014| JP Morgan Securities 5,816,650 | ......... 5,000,000 | ......... 5,762,155 | ......... 5,758,236 | ..ovoveervirenns | e (11,193) [ v [ e (11,193) | covoeeis | v 5,747,043 08/15/2017| 1FE......
88947E AN 0| TOLL BROS FINANCE CORP 4.375% 04/15/23......... | ... 01/30/2014 Deutsche Bank... . 1,890,000 ,000,000 1,940,000 .1,855,000 454 88,114 1,943,114 04/15/2023 3FE......
89235X AD  9|TAOT 2011-A A4 1.560% 05/15/15........cccovvrverrverres | ceene 03/15/2014| Paydown............ccvveervnrvreriene | cverirereneeisninnines | oveens 11,819,077 | ....... 11,819,077 | ....... 11,818,398 | ....... 11,819,010 67 67 [ [ e 11,819,077 05/15/2015| 1FE......
929227 4D 5|WAMU 2003-AR6 A1 2.439% 06/25/33........coovvverans | cerne 03/01/2014{ Paydown.........c.cccevverenrerernnn 26,928 | ..o 26,928 | ..coovvrenn 26,459 | .o 27,263 | oo | s (335) (K15) ) U ISV 26,928 06/25/2033( 1FM.....
92935) AC  9|WFRBS 2011-C2 A2 3.791% 02/15/44.........cocvvrvruvns | enee 02/20/2014{ JP Morgan Securities..........cc.. | voorerervererermrreinns | v 15,747,656 | ....... 15,000,000 | ....... 15,149,685 | ....... 15,053,217 | oo | e (G2 IR IR (5,423) | cooevvvvvenins | e 15,047,794 02/15/2044( 1FM.....
93934D AA  5|WMCMS 2003-C1AX 10 2.349% 01/25/35.......coccovvee | vonue 03/01/2014| Paydown.............ccveveerrnerinens 536 . 0 01/25/2035| 3FE......
949802 AA 0 |WFMBS 2003-1 A1 2.490% 09/25/33 B 03/01/2014{ PaydOWN.........couvvriveinrircrinees | v | e 109,652 | .0 109,652 | ..o 109,322 | 109,995 | i | s (343) (343) 09/25/2033( 1FM.....
94980Q AA  7|WFMBS 2004-W A1 2.616% 11/25/34 e 03/01/2014| Paydown............ccvvveervnrninens 87,164 .87,164 2,060 2,060 11/25/2034| 1FM.....
98158N AD  5|WOLS 2011-A A4 1.780% 09/15/16........coccevrmrvcrrarns | e 02/15/2014{ Paydown.........c.cccvvverenrerennnns 614,822 | ........... 614,822 | ............ 619,745 | .......... 614,936 [ ..coovevrerrers [ e (114) (114) | v | v 614,822 09/15/2016| 1FE......
000000 00 O|HJHEINZCOBTERMLOAN 3.500% 03/27/2........... | ..... 01/14/2014{ JP Morgan Securities 5,037,188 | ........ 4,975,000 | ......... 4,955,480 | ......... 4,985,126 | ..coovvvverrcres | v (108) (108) [ .eerrererriernee | s 4,985,018 03/27/2020| 3FE......
BL1247 73 5|REALOGY B TERM LOAN 3.750% 03/05/20..........ccco. | e 03/31/2014(Call ~ 100.0000...... 7,500 7,500 | s 7,546 R TSRS (NN (46) [CLC) ) [ 7,500 | ccvvoercriiees | e | e (V1 I 03/05/2020| 4FE......
29358Q AB  5|ENSCOPLC 3.250% 03/15/16........ccovvorreerrrircrirnns F...| 01/23/2014| Royal Bank of Canada........... | .ccccoecroveriveceienres | v 10,458,700 | ....... 10,000,000 | ......... 9,923,900 | ......... 9,964,462 | ...ovvvverrerns | e {17772 T IS 1,222 [ | 009,965,684 | oo [ 493,016 |..... 493,016 |..... 120,069 | 03/15/2016| 2FE......
502441  AA 6 |LVMH MOET HENNESSY LOUIS 1.625% 06/29/. F...|01/07/2014| Barclays Capital.........cccouwveee [ corrvrerneirervnserens | overe 10,016,100 | ....... 10,000,000 | . 9,971,300 .9,979,686 125 125 ...36,288 | ... 36,288 4,965 | 06/29/2017| 1FE......
761679 AC 3| REXEL SA 5.250% 06/15/20.......cccovvnniirminrrinrenines F... 03/04/2014] VANOUS.......coovrerernrerseensrnnnns | s | s 16,301,250 | ....... 16,000,000 | ....... 16,050,790 | ....... 16,034,713 | ........ 12971 | s [ZRL3)] R [P 10,675 | .o 255,863 |..... 255,863 |..... 183,458 | 06/15/2020| 3FE......
3899999. Total Bonds - Industrial and MISCElIANEOUS.............cuuuiiiiiiiiiieiiiisiii it | ries 236,020,604 | ... 228,756,274 | ... 231,705,481 | ..... 231,055,961 | ...... 464,078 | ........ 21,859 | oo 0] s 485937 | .o 0]...231,549442 | ............... 0 |.4,471,162 |.4,471,162 |..2,211,366 |...... XXX... [ XXX....
8399997, TOtAl BONMS = P 4. ..ottt | cree 663,705,475 | ..... 653,695,202 | ..... 659,298,704 | ..... 373,584,529 | ...... 464,078 | ..... (265,846) | ...oovverinnn 0| . et 198,232 | .o 0| ...658,550,306 | ... 0 |..5,155,169 |..5,155,169 |..3,771,215 |...... XXX... [ XXX....
8309999, TOtAI BOMAS. ... rvuursersseresseeseees st ees etk E 88888 E 8888kttt | seens 663,705,475 | ..... 653,695,202 | ... 659,298,704 | ..... 373,584,529 | ...... 464,078 | ..... (265,846) | .ovvvvernnnn 0] . e 198,232 | .o 0| ...658,550,306 | .....ccooo..d 0 ]..5,155,169 |..5,155,169 |..3,771,215 |...... XXX... [ XXX....
Preferred Stocks - Industrial and Miscellaneous
883199 AR 2 |TEXTRON FINANCIAL CORP 6.000% 02/15/67......... | ..... |02/19/2014| Bank of America Corp.... . |...9,250,000.000 8,267,188 | ...covvvervrrvriniies | e 8,232,500 | ......... 8,232,500 0 | |
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8499999. Total Preferred Stocks - Industrial and MISCEIIANEOUS. .........ivuiririiiriiiiississsiisris s s 8,267,188 | ... XXXeiriioee | v 8,232,500 | ......... 8,232,500 | .ooovriinniinn [ I 0 0 0 [ 8,232,500 | ..ocrinrinand 0] . 34,688 | ...... 34,688 |.... 291,375 XXX....
8999997. Total Preferred Stocks - Part 4........ccocviiniiiniiniiiiiisnicssissines 8,267,188 .8,232,500 0 0 0 8,232,500 0 . 34,688 | ... 34,688 |.... 291,375 XXX....
8999999. Total Preferred Stocks..... 8,267,188 .8,232,500 ..8,232,500 0 0 0 8,232,500 | ..oooooeeen0 | s 34,688 | ... 34,688 |.... 291,375 XXX
Common Stocks - Industrial and Miscellaneous
00206R 10 2 [AT&T INC....ctvieriieiririerierieeieniresseeisssienienisees | o 01/27/2014| State Street Bank...........ccccceees | cvvveee 71,700.000 | ......... 2,405,163 |...ccooonce XXX eorvee | e 1,995,592 | ......... 2,520,972 | ... (525,380) | ..veveverererreies | crererereninnines | e (525,380) | cvevoverreriines | e 1,995,592
009363 10 2| AIRGAS INC.....coovtrrrirerierieeieeiseisseessssisessensssesens | aeens 01/27/2014| State Street Bank...........coccceves | vevvrverenne 100.000 | .ovvvrerenne 10,776 | oo ), 9.0 G I 6,433 | v 11,185 | oooooeee (G672 ) IR IUSIRRI IR (G657 | R 6,433
023139 10 8| AMBAC FINANCIAL GROUP.........ccoovvvvirrieinnisrireninnes | ceene 02/14/2014| Class Action Litigation............. 24 XXX....... 0
02503X 10  5|AMERICAN CAPITAL AGENCY CORP.........ccocemveerneres | cevne 01/27/2014| State Street Bank...........ccccewer | covee 12,600.000 | ............ 260,870 |............ ) 0,9, RN I 243,054 | ............ 243,054 (01 ORI ISR 243,054
057224 10 7| BAKER HUGHES INC......ccoovvveieirriniieeieciseiseinenns | oo 01/27/2014| State Street Bank...........ccccoees | covneee 26,647.000 | ......... 1,501,308 |............ XXXeovvoe | e 1,349,705 | ......... 1,472,513 | ..... (122,808) | ...vovvvercirrris | ceeeeiriveinseiiens | v (122,808) | cvevevevneerrres | v 1,349,705
079860 10 2| BELLSOUTH CORPORATION........cccovvvemeremrrrcnirinirines | ceees 02/26/2014| Class Action Ligigation 17 XXX 0
101137 10 7|BOSTON SCIENTIFIC CORP......c.ovvererrrrirrerinrinerrnee | ceeee 01/27/2014| State Street Bank...........cccccouer | covnce 69,900.000 | ............922,335 | ..coooeee XXXeoiiis | v 819,682 | ...cccoone 840,198 | ....... (20,518) [ ..cvvvneernrenninn | eeernenineineriies [ v (PIVECX 1) SO IS 819,682
111320 10 7 |BROADCOM CORP CLASS A........coovvvmrnrirnnrnerisnrinins | enes 01/27/2014| State Street Bank... .28,750.000 776,069 ..852,294 | ....... (76,225) [ ..o [ vervrivvireniens | v (76,225) 776,069
125137 10 9| CEC ENTERTAINMENT INC......ccoorvvrrierrerrnsirnenies | eene 02/18/2014| State Street Banl ,750.000 ..84,410 ..210,330 (125,920) | .. 125,920) ..84,410
156700 10 6| CENTURYLINKINC......covoireerierireeineireeierissiseninns | ceeee 01/27/2014| State Street Bank... .26,951.000 713,358 ..858,389 | ..... (145,031) | vvvvevereernenes | ceereeerneeinseinee | v (145,031) 713,358
165167 10 7| CHESAPEAKE ENERGY CORP.........cccovvvvimrireiinirins [ enes 01/27/2014| State Street Bank...........coccrewes | covne 33,400.000 | ............868,655 | .......c.. XXXorrvrs | vorvrrrinen 725,829 | ..o 906,476 | ..... (180,647) | cvvvvvvvrernrires | cvvreererrvnireies | crvees (180,647) | vovovvvevveivvins | crvreirianne 725,829
17275R 10 2| CISCO SYSTEMS INC......coovverierrrinirierierineesssisenes | ceens 01/27/2014| State Street Bank...........cccceves | covnee 59,100.000 | ......... 1,299,090 |........c... XXX v | s 1,358,537 | .coooue 1,325,613 32,924 32,924 | o | e 1,358,537 | .ovoeerverriens | oo (59,447) | ... (59,447) | ...... 10,047 |...... XXX..o [ Lo
172967 42 4| CITIGROUP INC.....coooosivrririieireiinsiesiieeseessssinnies | cenee 01/27/2014| State Street Bank............cccooee. | v 5,610.000 | .oovvrnee 274,426 | ... XXXervoor | s 218,258 | ............ 292,337 | ....... (74,079) [ vvvveviineis | e | v (UL XAT£) ) [ I, 218,258 | .ovveeriivinns | e 56,168 | ...... 56,168 | ..ovvvrerrreris [ o XXX | Levoriinns
178566 10 5| CITY NATIONAL CORP.........ccostvemirierierereeisninerisenien | ceene 01/27/2014| State Street Bank...........ccccewer | cove 12,000.000 | .....cevee 885,235 | ..., )90 T ISR 811,937 | v 950,640 | ..... (138,703) | ..cvovvercerreie | crereeererineiies | cvveend (138,703) | cvovververcenn | v 811,937 | oo | v 73,299 | ... 73,299 | ooovvvverrerns [ v XXXeoo | Lo
19075F 10 6| COBALT INTERNATIONAL ENERGY......cocoovvremrinerirncs | ceene 01/27/2014| State Street Bank...........ccccoveer | coveens 9,800.000 | ..vvevnce 164,339 | .o XKX s | e 244,643 | i 161,210 | ..ooee. 83,433 83,433 | oo | s 244,643 | ..o | e (80,304) | ..... (80,304) [ ..ovvrverceres [ e XXXeoo | Lo
20854P 10 9| CONSOL ENERGY INC......cccmmruriricrrerierinrrisnirenins | ceees 01/27/2014| State Street Bank...........ccccceees | cvvveee 14,500.000 | ............ 540,730 | ..o XXX | e 393,998 | i 551,580 | ..... (157,582) | oo | v | v (157,582) | cvooevvvvrcenns | e 393,998 | oo [ 146,733 |..... 146,733
260003 10 8| DOVER CORP.......cccmvverierriirnerieriseessenississenseninns | aeens 03/03/2014| Spin Off 72,352 243562 | ... (171,210) | covvvrevereeernenis | eeeeeeremiseines | cvrenad (171,210) | cevvreverrerrinenn | eervrrnneenn 72,352 | oo [ v [ v 0
262037 10 4|DRIL-QUIP INC......cvoriiireriiirinrierssiseerssieeresieinns | ceene 01/27/2014| State Street Bank 7,100.000 708,577 ..780,503 | ..... (147,953) ..(147,953) 16,027 | 76,027
263534 10  9|DU PONT E.I. DE NEMOURS & CO......cccoovuvrmrinrrreres | ceene 01/27/2014| State Street Bank... .42,800.000 .2,579,635 ,780,716 | ..(1,389,104) ..(1,389,104) 1,391,612 ..1,188,023 |..1,188,023
28336L 10 9| EL PASO CORPORATION.......cccomrrvrimrrrnrirncersrinneens | ceens 01/01/2014| Class Action Litigation............. 5,841 0 [ o | e | e | e 5841 | ....... 5,841
28336L 10 9| EL PASO CORPORATION.......ccccovrrvrrerirererinisninneies | ceees 02/25/2014| Class Action Litigation............. 40 . (V1 OOOOPOPPOPPPORN PPOOPPOPOORRTORRTOUROORl IVOURPPORPRITRTO OO 40 | oo 40
29264F 20  5|ENDO HEALTH SOLUTIONS INC........covvvrrerrrrsirneies | e 03/03/2014| Security Withdraw............ccocee. | cove 11,000.000 | ............ 246,815 | .o XXX | e 246,815 | e, 742,060 | ..... (495,245) | ...ooovverevinneis | e | v (495,245) | cooocvervencenn | e 246,815 | ..o [ e | e 0
31620R 10  5|FIDELITY NATIONAL TITLE CLA....covevvenrirneineienens [ e 01/21/2014| State Street Bank 0.860 26 . 0 28 | oo | s Q)] [ 1)
337932 10 7 |FIRSTENERGY CORPORATION.......cccovuvirrererrrinenes | ceens 01/27/2014| State Street Bank...........cccccewer | covee 18,735.000 | ......c.n. 580,280 |....c....... XXX ovvre | v 653,289 | ............ 617,880 35,409 | oovvererinns | e 653,289 | ..covvrvrires | e (73,009) ..... (73,009)
34959E 10 9| FORTINET INC....coooiieeirerieieeeerneeiseiseieesissesensnns | ceens 01/27/2014| State Street Bank...........ccccoveer | covnens 6,100.000 | ..ocvvvnee. 131,201 | oo ) 9.0 G IS 117,263 | oo 116,693 Y (1 T IS 117,263 | oo | e 13,939 | ... 13,939
35671D 85 7|FREEPORT-MCMORAN COPPER & GOLD CLASSB. |..... 01/27/2014| State Street Bank...........coccveve | covnes 44,200.000 | ........ 1,430,848 |............ XXX oovrs | s 1,462,136 | ......... 1,668,108 (205,972) | cevooeveeviinen | v 1,462,136 | oo [ e (31,288) | ..... (31,288)
36467W 10 9| GAMESTOP CORP-CLASS A.......oovvumirierinreneniireneens [ e 01/27/2014| State Street Bank 100.000 ...2,163 (2,763) 2,163 [ e | e 1,551 | ........ 1,551
375558 10 3| GILEAD SCIENCES INC.......ccocosvvmmiinriniireriieriiniinns | e 01/27/2014| Various... .24,588.000 125,624 ,846,559 ...(1,720,934) | ... 125,624 .1,808,270 |..1,808,270
38259P 50  8|GOOGLE INC-CL A.....coovirrerrririrerierieeesseissiienins | ceeee 01/27/2014| State Street Banl 7,100.000 .3,795,311 ...7,957,041 ...(4,161,730) | ... 13,795,311 .4,036,365 |..4,036,365
397624 10 7| GREIFINC A...oovoiieiecieieieeeeseeissiseisesiseenes | e 01/27/2014| State Street Bank 5,200.000 | ............267,083 | ..ccce. XXX oovirr | ovrircinne 231,341 | e 272,480 | .ooccoo(41,139) | oo [ e | e (41,139) | ovvoeiens | e 231,341 | s | e 35,742 | ... 35,742
406216 10 1 [HALLIBURTON CO...ccoovvrirrirrrieirneierrsieiensssesensssnes | e 01/27/2014| State Street Bank...........ccoccvewes | corrvveres 100.000 | .ovveverereen,838 [ e XXX [ s 3,008 | oo 5,075 (VX074 T [ 3,008 [ .oovvericiens | e 1,830 | .o 1,830
45666Q 10 2 |INFORMATICA CORP......ccovvvirrerrrinirerierissesssninnes | ceens 01/27/2014| State Street Bank...........cocceves | vovvvernne 100.000 | coovvvvrrerreen,097 [ ot XXX | s 3,658 | coovrrrrina 4,150 (7)) ISR IO 3,658 | .o | e 439 | o 439
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i Number of Adjusted Valuation Year's Temporary Change in Exchange Carrying (Loss) (Loss) (Loss) Dividends |Contractual| Market
CusIpP g | Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment B/A.C.V. Change in Value At on on on Received | Maturity |Indicator
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458140 10 O[INTEL CORP.......coovvieirrirereneireeienisseessnissessssssinees | e 01/27/2014| State Street Bank...........cccccewer | covnees 82,800.000 | ........2,052,518 | ...ccccce.. XXXorrris | wornenne 1,528,579 | ......... 2,149,074 | ..... (620,495) | ...vovvereireris | crereeirneeinseiies | e (620,495) | cvvoververrnes | e 1,528,579 | .coovvercinens | s 523,939 |..... 523,939
459200 10  1[INTL BUSINESS MACHINES CORP e 01/27/2014| State Street Bank 23,500.000 .2,834,180 4,407,895 | ..(1,573,715) ...(1,573,715) 2,834,180 ..1,360,709 |..1,360,709
465685 10  5|ITC HOLDINGS CORP.. .| 01/27/2014| State Street Bank 3,600.000 340,875 ..344,952 (4,077)] .. . ..(4,077) 12,433 | ... 12,433
46625H 10 0|JP MORGAN CHASE & CO......cooovvvviirrineeerirersninenns | oeees 01/27/2014| State Street Bank... .82,600.000 .3,291,882 ,830,448 | ..(1,538,566) ...(1,538,566) | ... .1,267,286 |..1,267,286
478160 10 4 |[JOHNSON & JOHNSON ceeverienene [ e 01/27/2014| State Street Bank...........ccccceees | cvvueee 81,550.000 | ......... 7,361,056 | ....cvene XXX eovvee | e 4,815,821 | ......... 7,469,165 | ..(2,653,343) | ..oovvvvevireriiens | v ...(2,653,343) ..2,545,235 | ..2,545,235
481165 10 8[JOY GLOBAL INC......cooovvrereririeirerisiessesisssssssesessenes | ene 01/27/2014| State Street Bank............cccoveer | cevneens 7,300.000 | ..ovrernees 385,439 |..ccoonnee XXX ervooer | s 387,131 | corerr 426,977 | ....... (39,846) [ ...oovvverererns [ e [ v (39,846) | .o | e 387131 [ | (1,692) ] ....... (1,692)
49456B 10 1|KINDER MORGAN INC.......ocovvvrinireierrrirerssissinniinnes | e 01/27/2014| State Street Bank...........coccvevs | covne 20,520.000 | ............ 731,302 [ .ot XXX | 875,015 | e 738,720 | ... (263,705) | covvvvrvrirnnires | cenreirerisnieneies | ervees (263,705) | vvoovevervrrirers | errerrnnen 75,015 [ e [ 256,286 |..... 256,286
52602E 10 2 |LENDER PROCESSING SERVICES.........ccccoommerverrns | coene 01/03/2014| State Street Bank............ccoveer | cevneees 9,550.000 | ..oovvvnees 356,896 | ..o XXXevvr | verrrennn 108,491 | Lo 356,979 | ..... (248,488) | ....ooververreis | e | e (248,488) | ....ovvvvvrenn | e 108,491 | i [ 248,405 |..... 248,405
55354G 10 O|MSCIINC-A....ooiiiiiireineiseieeieeerseeissieessessseennns | eeee 01/27/2014| State Street Bank...........cccccower | coverrirenee 100.000 | coooveenienne 4,235 | oo XK [ 03,828 [ s 4372 | s (544) | .. (544) | ovvovvrrinene | 3,828 | i | e 408 | ....oo..e 408
580135 10  1|MCDONALD'S CORP........cccovurimrreririrnriirerinsrirenies | cvees 01/27/2014| State Street Bank...........cccceees | cvvvee 34,100.000 | ......... 3,214,643 | ... XXX oevir | 000000.2,017,530 | ..o 3,308,723 | ..(1,291,193) [ c.ovvvrerireriiens | v ..(1,291,193) .1,197,113 |..1,197,113
58933Y 10 5|MERCK & COINC......oovvuremrircriricrieriseesesiseinens | oo 01/27/2014| State Street Bank...........cccccower | covncee 27,100.000 | ........ 1,438,589 ... XXXoriirs | cvre0rre.830,666 | .o 1,356,355 | ..... (525,889 | ..vvvvercerrrins | erereeereeiineines | cerennd (525,689) | vvvncevvrirens | wereerenns830,666 | oo [ 607,923 |..... 607,923
594918 10 4|MICROSOFT CORP......ccovrrrirernrisnrisrsisssisiessssinenns | avene 01/27/2014| State Street Bank...........ccccrewes | coree 228,400.000 .8,269,672 8,544,444 | ..(2,249,671)] .. ...(2,249,671) | ... 1,974,899 |..1,974,899
61945C 10 3| MOSAIC COITHE......ccostvumirmerirererneerseiserieriesesseessnes | o 01/27/2014| State Street Banl .16,400.000 775228 | ....... (80,665) | .. (80,665) .....38,844 | ......38,844
641100 10 4[NETAPP INC....oooeroreercrenrieeeieeeeeesesessesssesseensnnns | e 01/27/2014| State Street Bank... ....22,700.000 .933,878 | ..... (303,538) | ..vvvverrererins | crereeireriseines | e (303,538) | ... 365,639 |..... 365,639
67018T 10 5|NU SKIN ENTERPRISES INC - A....cc.oovvvvvrrrierirciriires [ e 01/27/2014| State Street Bank..........cccocevver | overes 6,900.000 | ............550,364 |........... XXXeorove | vrere0nn919,420 | oo 953,718 | ....... (34,298) [ .voverrrerinnns [ e [ s (34,298) ..(369,056) | ...(369,056) | ....cvvevvrirrer [ e XXX.oo [ Lo,
674599 10 5|OCCIDENTAL PETROLEUM CORP.......c.cooevmmvimrrrnnnes | weens 01/27/2014| State Street Bank...........cccceves | covneee 18,000.000 | ......... 1,570,888 |............ XXXeovvoe | e 1,425,701 | ......... 1,711,800 | ..... (286,099 | ..vvvvvrcereris | e | e [PZH0LSTS) N I I 1,425,701 | oo | e 145,188 |..... 145,188 | ...... 11,520 |...... XXXeoo | Lo
682680 10 3| ONEOK INC.....cooooririiieiciieiiesiseeisesessssisessseninns | eeens 02/03/2014| Spin Off .35,597 )0, SO [ 35,597 | oovvonnen. 120,809 | ....... (85,212) [ ovvvveverrrinninn | eeereveirneineiins | v (85,212) | cevvvverveinnis | e 35,597 [ veveeriiennns [ e | e (V1 TR I XXX | Levoriinns
704326 10 7 |PAYCHEXINC.....ccoooivuirerinrierienineeisenieseiensenenees | ceens 01/27/2014| State Street Bank...........cocceees | vovevvrene 100.000 | cooooverrennn 4,198 | .o ), 9.9 TN I 2,853 | o 4553 | ........ (1,700) | cvvvvereerrrinns [ erveerneminernens | e (RO (010) ] T [ 2,853 | oo | v 1,346 | ........ 1,346 | oo [ XXXeoo | Lo
708160 10 6|J.C. PENNEY COINC....ccoosvvuriierinrineireeiseirserieninns | ceens 01/27/2014| State Street Bank...........ccccoveee | ceveens 4,700.000 | ..oooorerenns 30,712 | oo XXX eorvee | e 41,407 | oo 43,005 | ......... (1,598) | coovvereererinnns [ erneerneeiineinenes | e (1,598) [ .ooovererinerne | v 41,407 [ o | e (10,695) | ... (10,695) [ ..vvvvverceres [ e XXXeoo | Lo
713448 10 8|PEPSICO INC.....ccovvivirriricrinniierierineeesisssienins | ceees 01/27/2014| State Street Bank...........cccceeer | cvvveee 21,852.000 | ......... 1,799,719 | ..cooneee. XXX eovvoe | e 1,322,348 | ......... 1,812,405 | ..... (490,056) | ....ooverererreie | crvrererrrinniies | e (490,056) | ...ooovevnvviires | i 1,322,348 | ..o | s 477,371 |..... 477,371 | ... 12,401 |...... XXXeoo | Lo
717130 10 2| PHARMACIA CORPORATION.. e 01/01/2014| Class Action Litigation 798 XXX .. 0
742718 10 9|PROCTER & GAMBLE CO.......cccvvrvrimireiirieiieinirens | e 01/27/2014| State Street Bank. .60,130.000 4,732,762 XXX 4,895,183 | ..(1,377,801) | .. ...(1,377,801)
744320 10 2| PRUDENTIAL FINANCIAL INC. e 01/27/2014| State Street Bank... ....17,600.000 .1,468,510 O ....823,951 ..1,623,072 | ... (799,121) | vvvvvercernreis | eeereeereriiseines | v (799,121) | ... ..823,951 | .oooviivcines | 2.0644,559 | .....644,559 | ..o | e XXX...
74834L 10 O|QUEST DIAGNOSTIC INC......cooovvrriiririeierineirerinnines | e 01/27/2014| State Street Bank..........ccccovee | everees 7,800.000 | .orevnces 420,352 |........... XXX ovvire | v 439,976 | ...ooovne 417,612 22,364 | .. 22,364
749121 10 9| QWEST COMMUNICATIONS INTERNATIONAL.......... | ..... 02/14/2014| Class Action Litigation............. 266 9 S . 0
811065 10 1|SCRIPPS NETWORKS INTERAC........cocvrmrermeervrinires | ceene 01/27/2014| State Street Bank............cccovee. | cevnens 5,800.000 | ..ovvrnees 423,385 |............ ). 9.0 T IS 219,625 | ..oovvenee 501,178 | ..... (281,553) | ..vvvrerrerreis | crererereeiiseines | v (281,553)
848574 10 9| SPIRIT AEROSYSTEMS HOLD-CL A......covvvvivvrrercnns | e 01/27/2014| State Street Bank...........coccoevs | covnee 11,500.000 | ..ccvvenee 387,201 | ..o XXX ovvire | v 235910 | coverene 391,920 | ... (156,010 | ovvvevvererrerer | cerrreererienireens | creees (156,010)
87612E 10 6| TARGET CORPORATION......c.ovvvrrrererrrirerieninenines | ceens 01/27/2014| State Street Bank............cccovve. | cevneens 4,700.000 | ............ 270,975 | ... )99 TN IS 230,982 | ...cocvonee 297,369 | ....... (66,388) [ ..vvvoveerreeires | e [ v (66,388)
88554D 20 5[3D SYSTEMS CORP.......cocomirrrierrerinsrinenissiseenanees | e 01/27/2014| State Street Bank...........ccccoveer | covnens 5,900.000 | ..oorernces 444,062 |.......... ) 0.0 T IS 325,707 | c.covvvene 548,287 (222,580) | .. (222,580)
88632Q 10 3| TIBCO SOFTWARE INC........ccorvrrrirrrreirerieisersninienns | ceres 01/27/2014| State Street Bank...........coccveves | covne 13,900.000 | ..cooeree.301,833 | oot XXX | 000 291,507 [ i 312472 | ... (20,965) [ ..voverrvernnrs [ e | e (20,965)
896945 20 1| TRIPADVISOR INC......ccooovrirreririirirerierineernenssninnenes | ceens 01/27/2014| State Street Bank............cccoveer | cevnens 6,450.000 534,254 | .....(BTT,711) | ceveveeverrcrnes [ | v (377,711) | ...
902973 30 4| USBANCORP.......c.cosvumriiriiririrerierisnissiseiesiesiins | e 01/27/2014| State Street Bank 25,300.000 ,022,120 427,259)
911312 10 6| UNITED PARCEL SERVICE INC CLASS B......ccccoceree | veene 01/27/2014| State Street Bank...........ccccceves | vovvvrrene 100.000 ...10,508 . | [ IO (5,089) ...
917047 10 2| URBAN OUTFITTERS INC......coevoriierirnrrnerieeineiinees | ceens 01/27/2014| State Street Bank...........cocceves | veverrernnns 100.000 | covvreereen3,622 [ oo XXX [ i 3,238 | 3,710 (472)
92532F 10 0| VERTEX PHARMACEUTICALS INC.......cocvvvvvirvrrvaranns [ e 01/27/2014| State Street Bank..........cccocevve | overes 6,600.000 | ............523,172 [ v XXX | 00 242,285 | o 490,380 248,095)
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929160 10 9| VULCAN MATERIALS CO....ccevvrrerreieirerinerierineeens | ceens 01/27/2014| State Street Bank...........ccccovver | coveeens 3,400.000 | .oovernee 198,206 | ...ovveee XXX s | e 132,930 | coovrvrnee 202,028 | ....... (69,008) [ ..evvveernrirennn | weererineineries [ v (69,098) | ..oouvererrens | e 132,930 | .o | 265,275 | . 65,275 | ..ovrrrerirens
931142 10 3| WAL-MART STORES INC. 01/27/2014| State Street Bank... ....51,100.000 .3,788,595 .2,543,574 4,021,059 | ..(1,477,485) | ..coovvvvvrerveres [ v, ....(1,477,485) 2,543,574 1,245,021 | ... 24,017
97382A 10 1 |WINDSTREAM CORP .| 01/27/2014| State Street Bank... ....25,067.000 ...188,741 ...200,285 ..200,035 | ... 251 251 200,285 | ..o | n(11,544) | e (11,544) 6,267
98157D 10 6| WORLDCOM INC......coovvrivrricrririrerineirereeiseeenienenns | e 01/01/2014| Class Action Litigation 5,337 0
983024 10 0| WYETH. oo | cvees 01/01/2014| Class Action Litigation............. 5,744 . 0
063671 10 1| BANK OF MONTREAL.......coovvvmreririnirseireriesrienienes A.. | 01/27/2014| State Street Bank 88.000 5,587 | oo XXX | 3,621 | 5,866 | .........(2,245) (2,285) | ..o [ 3,621 [ s | 1,965 | 1,965 [ .o
00B8KQ N8  O|EATON CORP PLC.......coeeriieieriieinernsiensssssessensssene F...| 01/27/2014| State Street Bank 48.000 3,499 [ XXX | 1,524 | 3,654 | ..o (2,130) (2,130) [ cooervrrvererns | e 1,524 | i | 1,975 | 1,975 | v
00B8W6 76 3 |LIBERTY GLOBAL PLC A.......cvoueimrinerienieeirnceisninne F...|03/04/2014| Spin Off 85,304 | .o XRX s | 85,304 | i 369,707 | ..... (284,403) | ..o | e | e (284,403) | cvoonvereriinnn | 88,304 | i [ [ (V1 [T
05946K 10 1 |BANCO BILBAO VIZCAYA ADR.......oocomeirrrinerrerinnes F...|01/27/2014| State Street Bank...........cccccoues | coverrernncd 615.000 | ..ccooverirnncn 7,235 | oo XXX | 5,518 [ 7,620 | ......... (2,102) (2,102) [ coovervrrneine [ i858 [ i | el BTAT | AT |
580037 10 9|MCDERMOTT INTL INC F...|01/27/2014| State Street Bank...........cccccover | covreee 12,200.000 | ....ccoeoeee 100,853 | .oooovreee XKX v | e 90,646 | oo 111,752 | ....... (21,108) [ oo | e | v (21,106) | vvoovevrrrens | cvvreereennn 90,646 | oo | 010,207 | i 10,207 | .ooveevierrins
G3223R 10 8 |EVEREST RE GROUP LTD....cccosverremerrerirerirceineinns F...|01/27/2014| State Street Bank...........ccccoves | vovvreees 8,800.000 | ......... 1,270,528 | ..o XXXoriirs | e 1,310,118 | i 1,371,656 | ....... (61,538) [ .overeeerrinennn | eeernerineineriies | v (61,538) | vvoevrrrinens | e 1,310,118 | s | 100(39,590) | ... (39,590) [ ..ovvveernrinne
260003 10 8| DOVER CORP......cccovvirirririnerierieriisnissiisesieninns | v 03/03/2014| Spin Off. 1,061,484 | ..o XXXooiirs [ e 1,061,484 | 1,777,344 | ... (715,859) | ovovvvvrernrines | eevreierinninnies | crvees (715,859) | cvvovvvervriveene | ererenn 1,081,484 [ i [ e [ e 0
49926D 10 9|KNOWLES CORP.......cooooerirrercerrirnerierirererseesssinenes | ceeee 03/25/2014| Beck, Mack & Oliver, LLC....... ....24,000.000 767,756 . 0 ..296,122
58933Y 10 5|MERCK & COINC......covvvrerrircrieireireriseeresiseinens | ceens 03/03/2014| Beck, Mack & Oliver, LLC....... ....20,900.000 1,177,224 | .o XXX | e 715,806 | v 1,046,045 | ..... (330,239) | .vvvverrerrenns | creeeireeiseines | e (330,239) | ccvvvrerrernns e 461,418 |..... 461,418
941848 10 3|WATERS CORP......ovrirvririerrnisinnisersssssiensssisseennns | cvene 01/29/2014 Beck, Mack & Oliver, LLC....... | ......... 3,100.000 | ..covvene 341,001 [ .o XXX [ i 235,835 | .vvernne 310,000 | ....... (T4,165) [ .o [ rervrivereniens | v (74,165) | ovovvvvvrerves | vrreeennn 235,835 [ i | e 105,166 |..... 105,166
806857 10 8| SCHLUMBERGER LTD F...|01/17/2014] Beck, Mack & Oliver, LLC....... | ......... 6,000.000 | ..ot 539,924 | ..o XXXeiis [ i 415771 | o 540,660 | ..... (124,889) | ..vvvvererinnnis | v | coneend (124,889) | .ovovvvenvencnns | v A5,771 | | 124,153 | ..... 124,153
9099999. Total Common Stocks - Industrial and MISCEIANEOUS...................ccveveruireiieierereieieeieeteteeesieee e erese e iese s neneaesesesassenesesssesnasnenns | ceveees 85,513,020 |........... XXXooooo | e 60,841,092 | ....... 89,545,535 | (29,176,102) | ...ovvvvvnnnnns (0 I 0 ]..(29,176,102) | ....cccovvene 0f.... 60,841,092 | ............... 0 | 24,671,935 | 24,671,935
9799997 Total Common Stocks - Part 4.........coovimirnirnernissisnissnenes N 85,513,020 |........... XXX | e 60,841,092 | ....... 89,545,535 | (29,176,102) | ...oovvvvrrencc [ I 0 | ..(29,176,102) | ..cooovvvrnvs 0. 60,841,092 | ..ot 0 |24,671,935 | 24,671,935
9799999, TOtAl COMMION SHOCKS. ..1..-rteresressertetessers s sems s st s8££ 8888kttt | sernes 85,513,020 |........... PO 60,841,092 | ....... 89,545,535 | (29,176,102) | ..ooovvvnrrenca [ 0 | ..(29,176,102) | ..cooovvvrnves 0] . 60,841,092 | ..ot 0 |24,671,935 | 24,671,935
9899999. Total Preferred and COMMON SHOCKS. ... ....uuuiueuiusuiisereatesstiessisseis e ettt | cnnies 93,780,208 |........... XXX | e 69,073,592 | ....... 97,778,035 | (29,176,102) | ....ccvvvvrencc 0 | oo 0 | ..(29,176,102) | ..cooovvvvnves 0. 69,073,592 | .coovvienns 0 |24,706,623 | 24,706,623
9999999. Total Bonds, Preferred and Common Stocks...........c..ocverereenn. o 757,485,683 |.......... Y., S 728,372,296 | ..... 471,362,564 | (28,712,024) | ..... (265,846) | ....oovvvnvenn 0| ..(28,977,870) | ..o 0]... 727,623,898 | ......c....c.. 0 |29,861,792 | 29,861,792 |..4,289,049 |...... XXX... | . XXX....

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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Sch. DB-Pt A-Sn 1
NONE

Sch. DB-Pt A-Sn 1-Footnote A
NONE

Sch. DB-Pt A-Sn 1-Footnote B
NONE

Sch. DB-Pt B-Sn 1
NONE

Sch. DB-Pt B-Sn 1-Footnote A
NONE

Sch. DB-Pt B-Sn 1-Footnote B
NONE

Sch. DB-Pt B-Sn 1B-Broker List
NONE

Sch. DB-Pt D-Sn 1
NONE

Sch. DB-Pt D-Sn 2
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

QEO06, QE07, QE08, QE09, QE10, QE11
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Month End Depository Balances
1 2 3 4 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During at Current
Depository Code Interest Current Quarter Statement Date First Month Second Month Third Month *
Open Depositories
CANADIAN IMPERIAL BANK........covevrrrermenreeniaenneens NORTH YORK, ONTARIO, CN.....cvvvvnne | covrrrenrmnerrinns [ eernnmerreinnenens | eevvesmsssssensessissnesnes | eevsessesseesssssessneenes | svessnsenes 1,408,569 | ... 1,813,381 | oo 1,442,406 | XXX..
CITIBANK NEW YORK, NY 5,850,400 26,188,880 | .......... 24,629,429 | XXX..
HUNTINGTON NATIONAL BANK........covvvvvrrmrrerrianreenns CLEVELAND, OH.....ooervverrnerrernnnrisns | coneeresrssennenns | vernsenseinnnnees | aevsesmssesssssssssssssesnes | sevsesnsssssssssssssssennes | svesssenes 4,077,624 2,063,020 3,899,754 | XXX..
JP MORGAN CHASE CLEVELAND, OH 2,279,904 2,240,004 2,928,687 | XXX..
PNC BANK. CLEVELAND, OH .......50,000,000 .50,000,000 ..50,000,000 | XXX..
PNC BANK CLEVELAND, OH.....ooorvvverrrerimrnerrins | coveeressssennenns | eevmnnessesseennns | cevsesmenessssnessssnsnesses | cossssssesssssssessssssneness | sveeseses (10,966,423) | .........(11,029,260) | ...........(9,618,994) | XXX..
STATE STREET BANK KANSAS CITY, MO. XXX..
0199998. Deposits in.....6 depositories that do not exceed the allowable limit
in any one depository (see Instructions) - Open DepOSItONiES.........cvwuirvemeriusirisereisseniens XXX [ e XXX 23 196,161 191,764 136,908 | XXX..
0199999. Total Open Depositories XK | e XXXeeee 23 0 52,846,235 | ......... 71,467,789 | ......... 73,418,190 | XXX..
0399999. Total Cash on Deposit. XXX 23 0 52,846,235 71,467,789 ..73,418,190 | XXX..
0599999. Total Cash XXX 23 0 52,846,235 71,467,789 ..73,418,190 | XXX..
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Statement for March 31, 2014 of the PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

€130

1 2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
Description Code | Acquired Interest Date Carrying Value Due & Accrued During Year
Bonds - Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations
BANK NOVA SCOTIA.......cveieieeseesseeiseeseeseessse st eesss s s esse st ss 18£8 e85 6188884188884 1818488t | Crentenes 02/25/2014 04/28/2014 | ......... A7,397,8B7 | ..vereercereieiie ittt | ensient et 2,765
BANK NOVA SCOTIA. ...ttt s8££ bbbt | esseniaees 02/25/2014 04/28/2014 | ......... 49,997,750 2,917
CHEVRON FUNDING CORP. OO OSSOSO PSP OPTORPPORPTPPUSPPORPTORN USROS 03/04/2014 04/04/2014 | ......cconven. 124,999,583
CONSOLIDATED EDISON CO....couvtueiuuiuaiiaiesessseesseesessssesseessesssesesessass s ssesssesssae s sse s8££ 8848188kt | ceniineinns 03/28/2014 04/07/2014 | ......... 34,999,650
CONSOLIDATED EDISON CO....uuuiueiuieiseeseisessseesessssssesessssssessssssesssssssesessssssssesssesssssssssessasssssesssssssssesssessssssssessssssessassasssessasssessasssessesssssessassssssesssssnssasssessassasssessasssnssonss | oersanses 03/28/2014 04/07/2014 | ......... 14,999,850
EXXON MOBIL CORP........couuiuuriuniessessseeeseeseesssesssesssess e es s ss 8884888184828 8 418881184 E 8t | brenienes 03/31/2014 04/17/2014 | ......... 99,999,111
EXXON MOBIL CORP et | e 03/31/2014 04/17/2014 9,899,912
GENERAL ELEC CAP CORP.........couuteuuiiuitiseetsesestesseesssessee st es s s8££ 8818ttt | Coeeetenes 03/31/2014 04/07/2014 | ......... 99,999,333
TARGET CORPORATION 03/28/2014 04/04/2014 49,999,875
BARCLAYS CAPITAL 03/31/2014 |. 04/01/2014 140,000,000
BANK OF MONTREAL . 03/04/2014 04/04/2014 99,999,583
CAN IMPL HLDGS.......ctoviiisetiieesesi s8££ 1288188t sientens | breriniaes 03/31/2014 04/01/2014 | ......... 13,700,000
BANK TOKYO-MIT UFJ.....ooeiitieetseeiseeseeesesssse st sese st s8££ 88t | Crenienes 03/28/2014 04/11/2014 2,199,977
BANK TOKYO-MIT UFJ .1 03/28/2014 04/11/2014 299,997
BANK TOKYO-MIT UFJ. 03/28/2014 |. 04/11/2014 49,999,444
BANK TOKYO-MIT UFJ ... | 03/28/2014 04/11/2014 6,599,927
CARGILL GLOBAL FUND PLC.........otiiiiiiiitetietsie st eieisstesie st sse s e sssessessessssssessessesassessessessasessessesassessesssssssesssssesesassessesssessess et et ansesses et sssessesesansessessnssssessessnsnsessessnsns | sressessess 03/25/2014 04/15/2014 | ......... 49,999,222
3299999. Industrial and Miscellaneous (Unaffiliated) - Issuer Obligation: .. ettt eieiereeeeenaenetre  fereeseiessesiessesesiesessesessestesiesantesesstententenerantensennssnnans | seresesseeineas 895,091,081
3899999. Total - Industrial and MISCEIANEOUS (UNGIFIATEA). ...........eiiiiieieiiei ittt ettt ee ekttt et et ees st et ee s s e s sesee s e e et ee s e s ee s et enses et et essessessetensessets | faedsstossassessssansessessessssassessetantessassessntansessesnsensensessnsantes | sessessessosnes 895,091,081
Total Bonds
7799999, SUDEOAIS = ISSUBT OBIIGAtIONS. ...t reetieteeeseeeessessteteeesetaeeseeeesseetesessseesseessesseseeeeseseesseeeseseeseeseeseeeeseeseeseEeeseeseeseeseseeseEeEaeEeeseEeEoeEeeseeseEaeeeeseesee et eeseeseeesseteesesetanss | £aeEetessessessnsastessnssnssssessessnsastessessnssnsansessnsnssnsassesnsanses | cossessessssaces 895,091,081
8399999, SUDLOAIS = BONGS..........co.cvoiiieiieiiiieeiteiete ittt sttt b st et s e b b st ses e bt et b st s s s b b s s et en s s st essess s et s essesanees 895,091,081
8699999. Total - Cash EQUIVAIBNES...........ccrvvurieeiierieeiiceisssesi sttt 895,091,081




Supplement for March 31, 2014 ofthe. PROGRESSIVE CASUALTY INSURANCE COMPANY

Supplement Ato Sch. T
NONE

Supplement Ato Sch. T
NONE

Supplement Ato Sch. T
NONE
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Supplement for March 31, 2014 of the PROGRESSIVE CASUALTY |NSURANCE COMPANY

NN O
SUPPLEMENT "A" TO SCHEDULE T

Designate the type of health care
providers reported on this page.

Other Health Care Facilities

EXHIBIT OF MEDICAL PROFESSIONAL LIABILITY PREMIUMS WRITTEN
ALLOCATED BY STATES AND TERRITORIES

1 2 Direct Losses Paid 5 Direct Losses Unpaid 8
3 4 6 7 Direct
Losses
Incurred
Direct Direct Number Direct Number But
Premiums Premiums of Losses Amount of Not
States, Etc. Written Earned Amount Claims Incurred Reported Claims Reported

Alabama........ccccoevvevennn
Alaska
Arizona
Arkansas
California....
Colorado.......cccceverrunne
Connecticut
Delaware...........cccoeuvivenee

Do RS ©® N oA W 2

N
Ea

15.

18.  Kentucky.
19.  Louisiana

Massachusetts
Michigan........cccocererennee.
Minnesota..........ccovvrvnnes
Mississippi
Missouri

Nebraska...
Nevada
New Hampshire

31, New Jersey.....oovvnnnns

New Mexico..........ccvuvnnes
NEW YOrK....oovevveerrirrinnns

Virginia
Washington
West Virginia
Wisconsin

US Virgin Islands.............
Northern Mariana Islands

Aggregate Other Alien...

Montana.........ccceeeerrirreninnnn.

Puerto Rico.......c.ccccvvnnee

TotalS. ..o

58998. Summary of remaining write-ins for
Line 58 from overflow page....... \ ......................... 0
58999. Totals (Lines 58001 thru 58003+

58998) (Line 58 above)..

........... Lo

SUPA4



Supplement for March 31, 2014 ofthe. PROGRESSIVE CASUALTY INSURANCE COMPANY
Overflow Page for Write-Ins

NONE
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Supplement for March 31, 2014 ofthe. PROGRESSIVE CASUALTY INSURANCE COMPANY

* 2 4 2 6 02 0145050010 1 =*

DIRECTOR AND OFFICER INSURANCE COVERAGE SUPPLEMENT
Year To Date For the Period Ended March 31, 2014

NAIC Group Code.....155

Company Name: PROGRESSIVE CASUALTY INSURANCE COMPANY

NAIC Company Code.....24260

If the reporting entity writes any director and officer (D&O) business, please provide the following:
1. Monoline Policies 1 2 3
Direct Direct Direct
Written Earned Losses
Premiums Premiums Incurred
..................................................... 91,793 | ...................(528,309)
2. Commercial Multiple Peril (CMP) Packaged Policies
2.1 Does the reporting entity provide D&O liability coverage as part of 8 CMP packaged POICY? ......c.eiveeeeiericieeeieeeee st sss s saes s saes Yes[ 1 No[X]
2.2 Can the direct premium eamed for D&O liability coverage provided as part of a CMP packaged policy
DE QUANLITIEA OF ESHMAIEAT? ....veeeeecee ettt s et e s st s st bbb et s R a st s s b e b e b s s st st s e bbb n e Yes[ 1 No[X]

2.3 Ifthe answer to question 2.2 is yes, provide the quantified or estimated direct premium earned amount

for D&O liability coverage in CMP packaged policies:

2.31 AMOUNT QUANTTIEA: ..ovveeeieeccece ettt a bbbt s e bbb s et s bR st A e b s st es s b s b e e s s 8o s bbb s s b e s s s be bt s b e b st et s s e s bee b s ans anstbesissstessesntensesesentenaans

2.32 Amount estimated USING reaSON@DIE ASSUMPLONS: ........overerurrieerieireesssereseesessssesessessssesessesssessessasssssessessssssessesssssassssssessessssssessesssssnssessasssessessasssnssessansanss _fissssssossasssssessasssnssessensnsas

2.4  Ifthe answer to question 2.1 is yes, provide direct losses incurred (losses paid plus change in case
reserves) for the D&O liability coverages provided in CMP PACKAGEA PONCIES: .......c.eviviveeieieiiiieisie ettt s s et b bbb s st s s s sse st esbens _tsbesssssnbesssssssanssssassssntantas

DIROFCR
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