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Annual Statement for the year 2013 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY
ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net
Assets Assets (Cols. 1-2) Admitted Assets
1. BONAS (SChEAUIE D)....eovvvereereereeseeeeseisseeessesessesssseessessssssssssessssssssssssasssssssssssssnsess | weseesssesssnnes 34,191,019 [ oo [ e 34,191,019 [, 28,972,566
2. Stocks (Schedule D):
2.1 Preferred StOCKS. ...t ssssssesssssssessssssssssnssss | sessssesnssssessnas 699,324 | oo [ e 699,324 | ..o 665,466
22 COMMON SIOCKS......cvvvuueressaceeseenissesssseesssssessss s sssss s ssssssesssssssssssnenes | eessnesssssnees 15,404,096 | .....cooorrerivrcnnns 65,808 |..ovvererreens 15,338,288 ... 13,450,010
3. Mortgage loans on real estate (Schedule B):
BT FIISEIBNS ..o | e | s | s LU R
3.2 Other than first IENS.........cc.eiueivriiririrrrrrses e esiesiens | ressessensessessessessenses | seesssnssnssnssssensssessnees | s (U1 O
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less §.......... 0
ENCUMDIANCES)......vveveriscisesisisiseses st ssess s st sses s sssssssessessesssssnsss | srsesessessnssanes 1,278,760 ..o | e 1,278,760 |..covvvrrernee. 1,398,496
4.2 Properties held for the production of income (less §.......... 0
encumbrances)
4.3  Properties held for sale (less $
5.
6.
7.
8. Otherinvested assets (SChEAUIE BA).........ccccuureerrrereeieresseessseesssssesssssssssssssss | seessssssssssssesssnssssssssssnns | eresmmesssnesessnssssssnesssnns | sessonsessmnssesnsesssnnesensQ | oonmeesennessssssessnessssnnens
9. ReCeiVables for SECUMHES.........vwrerrrerrerrerineeeneeesreenseernesssnssssssssnssssssssssssssssssssnsssns | semmessmessnesennnens 0,288 [ coreveernvrrnneeinnrrnneinnnens | rvvernreirnenennnnen90,286 | oo
10.  Securities lending reinvested collateral assets (SChEAUIE DL).........c.cuveveieiirieiiiniies | ereireiseieseisissssesesssens | ervesesiessesesssssesssssens | vevvssesesissssssse e (1 U
11, Aggregate Write-ins for INVESIEA @SSELS........c.rrrreririrrirrireierisrireiessssesseesssessesessesssnsees | essssssssssnssssssssssssssssesns (O (O [ {01 PO 0
12.  Subtotals, cash and invested assets (LINES 110 11)......cueveecrercerieeeesiseeesssnieens | e 54,646,094 | ...cooorvrririnns 65,808 |..covererrnns 54,580,286 |......ccevrnes 47,475,471
13. Title plants less §.......... 0 charged off (for Title INSUTErS ONIY).......ccorvrrrrerrerrirenrreieeees [ o [ e | v (0 R
14, Investmentincome due and aCCIUE.............ccviriiiniiniincinciscrcseeseesiesiesiessens | o 211,937 | oo [ 211,937 | 242,586
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection............... [ cocoerrrrevnnee. 3,633,556 [ ..o [ e 3,633,556 |.ooviereiennns 3,327,463
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including $.......... 0 earned but unbilled premiums)..........cccoceeeres | cevrererrsrrnennns 8,526,160 [ ..covvvvverrererrrererreniens [ e 8,526,160 |..ccoovvrrerrennee 7,812,808
15.3  Accrued retroSpective PrEMIUMS...........ocereeuriereeeireesreeeesesssseesessessssssessesssssesees | ressessssssssneessssssnsssnssessns | crsessessnssssessssessnssnssessnnes | sessessssssssessnssnssssnsens 0 [
16. Reinsurance:
16.1  Amounts recoverable from FEINSUTETS...........ccovuivereiireieieiseese e ssssssesenens | cvveiessesiesinsns 1,184,900 [ ..ocveveieceeeveeeeees e, 1,184,900 | ...cooovvivvrnnne 3,229,678
16.2 Funds held by or deposited with reinsured COmpanies...........cccocuerrrreerersneresenes [ cerrerreisseninn, 300,000 [ .vovverererrereiereesenens [ e, 300,000 | .ovoereererierierieierenieines
16.3 Other amounts receivable under reinSUranCe CONTACES..........c..ocuruncenerineinniines e | | e LU OO
17.  Amounts receivable relating to UNINSUIEA PIANS..........ccoveieiicveeeie e ieeresenes | ceeviesissesssessesssssessssssens | ervesessinsssssssssesessssessens | oeveesesssissesssssssssssenens (0 U
18.1 Current federal and foreign income tax recoverable and interest thereon............ccceveees [ oveievisiieeseecccecees [ [ e, 0 [
18.2 Net deferred taX @SSEL...... ..ot sessssessssssesenes | aessssnessseneens 3,874,762 |...covvcrrvennn. 1,041,826 |...coocvvvves 2,832,936 | .oovveeriiinns 1,589,610
19.  Guaranty funds receivable OF ON BPOSIL........c.cccucieiiiveeieieseese st ssessssens | ertesessesssssesesessesssesaes | ereessesessessissesesssssessesss | seviesssssissessssseesessessns (01 RN
20. Electronic data processing equipment and SOtWare...........ccoeueveeveeriereevereeereesereneeseens | eevvrereesnrenennen 264,794 | o000 55,833 [ v 208,961 |..ccovvvrrrrererne, 237,326
21. Furniture and equipment, including health care delivery assets (§.......... 0)eeeereererreriens | e 36,115 | oo 36,115 | e (1 R
22. Net adjustment in assets and liabilities due to foreign €XChange rates.........ccvvrrrrenrns [ ronrerrinenrnrnninsinsnniees | ernrisensnsiesssssnsens | conennessesnsssessessssessnnens (01
23. Receivables from parent, subsidiaries and affiliates..........c.ccccoeeverrrineeevereeeeseierises [ e, 293,570 | cvovveereveereiereeneeens | e 293,570 | .covvveririerennen 221,814
24. Health care ($.......... 0) and other amouNts FECEIVADIE...........ccrvrerrerririneinrireesiensissienes [ cereenssnssnsesssnssnsssessnssnnes | seernssessssssssesssssssssesssssens | sessesssssnssssssssnssessenens (0
25. Aggregate write-ins for other than invested assets............cccoeevrieineieeiecneseieseienns [, 518,026 | 518,026 | oo {01 IO 0
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell AccouNts (LINES 1210 25).......vurieerereieeineire sttt sssssesens
27. From Separate Accounts, Segregated Accounts and Protected Cell Accounts
28. TOTALS (LIN€S 26 NG 27)......couverrrerecereerieeeenerineesssesessessseessssesssesssssssasssssesssssssssses | sevssssesassenns 73,489,914 | ..o 1,717,608 |.....ccooeec..e. 71,772,306 |...cocoveveene. 64,136,756
DETAILS OF WRITE-INS
1101. ..
1102, oottt ettt ssst s | snessssnnsstsnensssnnssssnnsnnnn | sesssnnnnsssnnssssnnssssnnnsstns | sessnnesssenssssnnnsssenenens0) | conneeeeneses e
1103, et eeees et stk ness s | nreesstnnests e s st snesssennnsts | sessssnessssennsst et nnnntnns | eesssinesstsnenss s (U T
1198. Summary of remaining write-ins for Line 11 from overflow page..........ccoooeveenrinencnninns | vevveereeineineineieineneinnd (U1 (U1 IO (01 O 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 @bOVe).......cocvcviivciiciciiiiiciisiccines i, 0f..
2501, Other...cooeveereceeneeerseeeennae ..345,000 |. .345,000
2502. Company owned automobile 173,026 173,026
2503, .ottt Rttt | rinestt s nes st nennttnens | srenesssnnesss st sssstenenes | eeessssnsset s s (U
2598. Summary of remaining write-ins for Line 25 from overflow page...........ccoeeveerenieviens | coeiveiseieiieeesseeenan (01 SRR (01 TR {1 TR 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 8DOVE).......ccerrreerssseeesssriissssressssiees | osssnesssieesees 518,026 | ..ccoooriisniiennees 518,026 | ..o, (0 I 0




Annual Statement for the year 2013 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY
LIABILITIES, SURPLUS AND OTHER FUNDS

Currer1t Year Prior2Year
1. L0SSES (Part 2A, LINE 35, COIUMN 8)......ouveeeeeeicieeeetsese sttt s s s st ss s b esse s b es s snssssessssssanes | svessessesnsnsseses 12,151,653 | covvveveerernns 12,651,977
2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, COlUMN 6)........ccovrrrrenrirneneenrrnenniensinnes | corveeneeneininsnsinninns 30,796 | covorereeeeeenrereienenns 5,327
3. Loss adjustment expenses (Part 2A, Ling 35, COIUMN )........ouiviiireieiieeeeeie ettt sses st s sesbensssassens | cvesssssesessinsessesas 1,505,433 | oo 1,399,061
4.  Commissions payable, contingent commissions and other SIMilar Charges...........ccoueveveeerieerereiece e sessssssseseseess | eevesssesesssssenes 3,595,128 | ovvvveverine 2,783,619
5. Other expenses (excluding taxes, lICENSES ANA FEES).........c.ciiriireiiiiieiecec ettt sassnas | crsessssesssissessenas 1,118,012 | v 917,825
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES).........ovururirirnrerrinirnrinrireeseee et ssessssssssesss | seesessessnseeesnssenenns Q44773 | oo, 360,651
7.1 Current federal and foreign income taxes (including §.......... 0 on realized capital gaing (I0SSES))......vrrrrerrerrrrrerreeirerenreeerresnnsnenes | seeseeeesesssssssesssssssssssssessesens | sensessssesssssssesssssssessssssessesens
7.2 NEEAEIEITEA tAX HIADIIY..... . eeveureeeieecece ettt ettt s s £ s b e st st e ssnes | retsesseesantnssessensenssnssessansnes | retnssseesssasssesessensesssnesessnen
8. Borrowed money§$.......... 0.and iNtereSt therBON $..... 18,914 ..o s sasesasesssesasenas | evsiessinsiinsiinssensannes 18,914 | oo 17,834
9. Unearned premiums (Part 1A, Line 38, Column 5) (after deducting uneamed premiums for ceded reinsurance of
$....9,815,100 and including warranty reserves of §.......... 0 and accrued accident and health experience rating refunds
including §.......... 0 for medical loss ratio rebate per the Public Health SErvice ACt).........c.cceiveveiciiieieceeseeseesee e | e 19,193,589 | .cocvvvvereree. 20,447,619
10, AQVANCE PIEMIUM. ....uiviieeiteiietetietcteeee ettt sttt s e s bbb s s b s s s s s st st b bbb e bbb s st n s bbb s sse b st ssesaesnes || evsesessessessessntensesas 750,835 | oo 769,254
11.  Dividends declared and unpaid:
111 SHOCKNOIAELS....... oo bbb | enbseni st | retb et
T2 POlCYNOIAEIS. ...ttt bbb bbb s e bbb bbb st tes st s s s bn s b snsesaes | oebastessesastesses e sensessessesensesses | besbessessnsnsesse st entes et et en s
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS)........c.cvcvueiiirieiiiieieicieeese et ssessssnsenns | crvessssesesissessenns 5,959,572 | coovvereriiienns 1,297,238
13.  Funds held by company under reinsurance treaties (Schedule F, Part 3, Column 19)..........cccoininrinneneeineneeeneiseeseessenes | ereesseeseesessessneens 2,009,999 | ...cooorerire 1,834,769
14.  Amounts withheld or retained by company for aCCOUNE Of OTETS...........ciuiieiiiicccee et | sessssessessssesses s ssss s sssesses | esbessesssssssss s st es et tensenas
15.  Remittances and items NOL AlIOCALEM. ..o [ bbb ersb bbb | srbenib s
16.  Provision for reinsurance (including §........... 0 certified) (Schedule F, Part 8)...........ccociiieiisieieceiseessie et ssssessesens | coieissiesesssiese s ssssessssssssssens | sesessessssssessesssssssssesssssssesses
17.  Net adjustments in assets and liabilities due to fOreign EXChANGE FALES.........cc.ccuueiuiieieisce ettt stessssaens [ sbesessessessssssessessss b ssesssstans | sbesssssessesssssessessesbs s saestens
18, DIAftS OULSTANGING. ....cuvecveiiieece ettt bbb s bbb bbb a s bbbttt s s bt nsensesntas | netstessesetenses e snses s st entenses | eebensessetens sttt
19.  Payable to parent, subsidiaries and AffiliAtES.............ccceeciiiiiiiicisecc et ses | stessesiestesss s s s testsssessentns | srtesteesesi et anes 2,032
20, DBIIVALIVES.......oouriiiiiiiii ittt | eeb ettt | et
271, PaYabIe fOr SECUMLIES........cvveicieeieei ettt et bbb st s s bbb st sse b ssensanns | sessssbssesaessensnsanes 30,286 | ..o
22, Payable fOr SECUMEES IBNAING........cciiveieieriee ettt et b b st st st ensntaens | sessssessessesssessessessssessessansas | eosissssssessssssss e s st st st s eas
23, Liability for amounts held Under UNINSUTEA PIANS...........cc.euiueiicieieiieieissiesssess ettt s st es st esssssssssessnss | snssssessessssssessesssssssessesssssns | svssssisssesssssssssssessessssssessesens
24. Capital notes §........... 0 and interest thereon §.......... Db bbb bs ettt st s sanns | ebtiessiest st s st s st en e | ceebaes s bbbt
25, Aggregate Write-ins fOr HADIIIES..........cceveveiiricie sttt ettt st ss s ntnsns | srsessessassssssessanes 1,519,073 | oo 1,666,123
26. Total liabilities excluding protected cell liabilities (LINES 1 through 25)...........cuiuiieeeeeeecsseessese s sssesssssens | evrsesssessessenns 48,328,063 | ....ccoeverrrnn 44,153,329
27, Protected Cell HADIIIES. .........ovuiiii bbbt ab bbb | enten s | e
28.  Total lIabilitIes (LINES 26 @NA 27)......c.cveveevereeeeeieieeeeeesie st ses st ssaes s es s s s st ssessesssssessssssssnsessessssnssessesnsons | sossessessssassnsans 48,328,063 [ ......ccocvevnenen. 44,153,329
29. Aggregate Write-ins for SPECIAl SUMPIUS FUNTS...........cvcvieeierceis sttt sttt et s s ns et sssses s sansnes | susssessnssssessesnsessesssansesens 0 [ 0
30, COMMON CAPIAI STOCK........cveveevecvieeiectrisis ettt sttt sttt s bbbt s b se s bs s s sas s sssssessssassessnssnsessesanss | stessessessnssssessesinsessesssnsessess | eesessesssnsesssssnssssssesnsnsseses
31, PrEfErrEd CAPILAl SIOCK. ........ccveveeicveieeietcteie ettt ettt bt es st ae st s sttt st s besbensesssssnsessessssessnsnnss | stenssssessnssstessesissessesssensessess | eevessesesssessesebeneesee s s s nntenans
32.  Aggregate write-ins for other than SPecial SUIPIUS fUNGAS............ccevciieicieese ettt ssesssessssntes | sesesssissesesssesssssssssssssenees (0 N 0
33, SUIPIUS NOLES......ocvieiecieecte ettt ettt bbb et s et b st s bt en sttt s s sae s s s st es e sntensessnsensassnssnssnsesans | bessesssssesnsssseses 6,200,000 | ..coereerrrrinaes 6,200,000
34, Gross paid in and CONHIDUIEA SUIPIUS........c.cvveveevcviieie ettt ssae s st s st es s s s sss st sssesssssssessessesssesssssnsns | stesssssesssssssessessssessesssessessess | eesessesesissessessssssessesssssssesens
35, UNGSSIGNEA fUNAS (SUPIUS)......cvurervrrerrireiseissreeieisssisssse st st sses st st ess s ess st st ess s st sss s ssessansanssessessansessanssnssessansns | esssssssssensnnsnnes 17,244,246 | .....ocooeee. 13,783,425
36. Less treasury stock, at cost:
36.1 oo 0.000 shares common (value included in Line 30 §.......... 0) ettt ettt ns s ssensnsses | snsessestensnn s essentnsnstentensas | srsessess sttt eneas
36.2 ... 0.000 shares preferred (value included in Line 31 §......... 0)rtrrereerneereesress et s s st s sensensns | ensnssessensenssns st enssnsesentanes | enessssesenssns s st ens e st ensanes
37.  Surplus as regards policyholders (Lines 29 to 35, less 36) (Page 4, LINE 39)........c.ccieirieieiieiieeece et sessese s sssssseenes | srissesssssessssneas 23444246 | ..o 19,983,425
38, TOTALS (Page 2, LINE 28, COL. 3)....couverreereerreeeseeineeeseeessseessesessssessssesssssssassssasssssssssessssssssasssssssssnsssassssassssassssssssssssssassssassssassssns | snsesssessssmssssnes YA AP [— 64,136,754
DETAILS OF WRITE-INS
2501. Ceded commissions in excess of costs. .327,989 |..
2502. SSAP 102 pension liability
0 OO OO OT SRS RPN DESOTOOT TSP PTRSTPTRRY DOOT TR
2598. Summary of remaining write-ins for Line 25 from OVEITIOW PAGE........cuuriieriricinrireie ettt ssesssssssssssssssssnsnns | eessssessessssssssessssssnssnsseseas (0 TN 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiNE 25 @DOVE).......cuuureeureeireessireisressseesssssssessssss e sssss s sssssssssssssssssssssssssss | nssesssesssssesseens 1,519,073 [ i, 1,666,123
2901.
2902.
2903.
2998. Summary of remaining write-ins for Line 29 from OVEIfIOW PAGE........cuuuririuririinereie ettt sttt esees | eeessestesssessessessssssssessenenns 0 [ 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (LINE 29 @D0VE).......iueieiciiieisiiisits ettt st snsss s sssessessssssnsessssssssnsesasssnses | ansesessssensesssensesessessnsensesd | eressisssssassessssssesssssnsessesas 0
3201.
3202.
3203.
3298. Summary of remaining write-ins for Line 32 from OVEIfIOW PAGE..........ccoveiciiieiccccsie ettt ssssnss | srtesesissesse s s sessssenea 0 [ oo 0
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 8DOVE). ... | oo (01 OO 0
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STATEMENT OF INCOME
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33.

UNDERWRITING INCOME
Premiums earned (Part 1, Ling 35, COIUMN 4)..........oriiiriieinsieieesssissis st ssss s ssess s ssesssssssssessssessesssssssssessassnns
DEDUCTIONS
Losses incurred (Part 2, LiNg 35, COIUMN 7).....c.iueriiiririineiresissessssssssssssssssssessssssssssessesssssssssesssssssssessessssssssessassssssssessssanens
Loss adjustment expenses incurred (Part 3, Line 25, Column 1)
Other underwriting expenses incurred (Part 3, Line 25, Column 2)
Aggregate write-ins for underwriting deductions
Total underwriting deductions (Lines 2 through 5).
Net income of protected cells
Net underwriting gain (loss) (Line 1 MINUS LiNE B PIUS LINE 7).....veuvuiererieiecineereiieiieciseire ettt ssesesesaees
INVESTMENT INCOME
Net investment income earned (Exhibit of Net Investment Income, Line 17)
Net realized capital gains (losses) less capital gains tax of $ ..0 (Exhibit of Capital Gains (Losses))
Net investment gain (I0SS) (LINES 9+ 10)......uiurerireireieeeiineeeee ettt bs bbbt bren
OTHER INCOME
Net gain (loss) from agents' or premium balances charged off (amount recovered §......... 0
amount charged off §$.......... [0)
Finance and service charges not included in premiums....
Aggregate write-ins for miscellaneous income
Total other income (Lines 12 through 14)
Net income before dividends to policyholders, after capital gains tax and before all other federal and foreign
INCOME tAXES (LINES 8 + 11 # 15) ...ttt st bbb bbb
DivIAENdS t0 POIICYNOIABTS ...ttt sttt ettt b st
Net income, after dividends to policyholders, after capital gains tax and before all other federal and foreign
income taxes (LINE 16 MINUS LINE 17).....c.eiuiereieinsissisississeeisssessssssssssssssss s ssssssssssssessssssssssssessesssssssssessasssnssnssessessnssessns
Federal and foreign income taxes incurred
Net income (Line 18 minus Line 19) (to Line 22)
CAPITAL AND SURPLUS ACCOUNT
Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, Column 2)
Net income (from Line 20)
Net transfers (to) from Protected Cell accounts
Change in net unrealized capital gains or (losses) less capital gains tax of $
Change in net unrealized foreign exchange capital GaiN (I0SS).......c.wererererrrerririnrerrirensresesseessess s sssessessesssnssessessassnes
Change in net deferred income tax
Change in nonadmitted assets (Exhibit of Nonadmitted Assets, Line 28, Column 3)
Change in provision for reinsurance (Page 3, Line 16, Column 2 minus Column 1)
Change in SUrpluS NOtES..........covervrrreneereerireereereeeeeenens
Surplus (contributed to) withdrawn from protected cells
Cumulative effect of changes in aCCOUNING PHINCIPIES.........vuruierirriireerieeie ettt et
Capital changes:
32.1 Paidin
32.2 Transferred from surplus (Stock Dividend)
32.3 Transferred to surplus
Surplus adjustments:

331 P IN.e ettt E R E bbb
33.2 Transferred to capital (Stock Dividend)
33.3. Transferred from capital.......

1
Current Year

2
Prior Year

......................... 45,679,129

......................... 38,357,488

................................ 82,514 [ i 152,661
..940,563 ..604,966
1,023,077 757,627

.............................. 480,497 [ .o (2,504,332)
19,983,424 | ....ovvvvnnn 22,323,478

480,497 [ .o (2,504,332)
1,340,386 ..800,002
(3,247,400)| ..o 925,647

4,826,315 | oo (923,358)

34. Net remittances from or (to) Home Office
35. Dividends to stockholders
36. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Column 2 minus Column 1)
37. Aggregate write-ins for gains and losses in surplus 638,013)
38. Change in surplus as regards policyholders for the year (Lines 22 through 37)....... " ..(2,340,054)
39. Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38) (Page 3, Line 37 19,983,424
DETAILS OF WRITE-INS

0507, ettt SRR E RS E £ £ R AR R R R AR E R bbb e bbbt | £hetbees ettt | Shbebt Rt ettt

0502. ...

0503. ...

0598. Summary of remaining write-ins for Line 5 from overflow page

0599. Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above)

1401. ...

1402. ...

1403.

1498. Summary of remaining write-ins for Line 14 from overflow page

1499. Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)

3701. Change in SSAP No 102 minimum liability

3702. ...

3703. ...

3798. Summary of remaining write-ins for Line 37 from overflow page

3799. Totals (Lines 3701 thru 3703 plus 3798) (Line 37 above)




Annual Statement for the year 2013 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY

CASH FLOW

1
Current Year

2
Prior Year

© © N o gk~ w b=

—
o

_
- o

14.
15.

16.

17.

18.
19.

CASH FROM OPERATIONS

Premiums collected net of FeINSUIANCE.............c.iiiiii bbb
Net investment income...
MiISCEIIANEOUS INCOME........ouvuiiiieiiiiiicii bbb
TOtal (LINES T ThTOUGN 3)...vvveiecerciieiis ettt sttt
Benefit and 108S related PAYMENES.........c..cccveiiiicieicce ettt
Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES...........ccoveverveerivererereieeie e
Commissions, expenses paid and aggregate write-ins for dedUCHIONS............c.oeeveieriiiiseice e
Dividends paid 10 POCYNOIAETS. .........c. vttt sttt een
Federal and foreign income taxes paid (recovered) net of $.......... 0 tax on capital gains (I0SSES)........cccrvrvrrrrrrrrreerrrrrrerrersrninns
TOtal (LINES B ENIOUGN 9)....uveeiecieieie ettt bbb
Net cash from operations (LiNg 4 MINUS LINE 10)........ccvuereiririieieiesiesiiesessssssesssssss s ssessssssessssssssssssesssssssssessesssssssssessssssssans
CASH FROM INVESTMENTS

Proceeds from investments sold, matured or repaid:

12.1
12.2
12.3
124
125
12.6
12.7
12.8
Cost of investments acquired (long-term only):
13.1
13.2
13.3
13.4
13.5
13.6
13.7
Net increase (decrease) in contract loans and premium notes

BOMAS....eete e
SHOCKS. ... veveeveseeseses s
MOTEGAGE T0BNS.......cooceiiece ettt bbbt s ettt en
REEIBSIAE ...
OthEr INVESIEA @SSELS........oouveuiisiiiiriir ettt
Net gains or (losses) on cash, cash equivalents and short-term investments..
MISCEIIANEOUS PrOCEEAS. ........vuiviitiieictesie ettt ettt bbb bbb s bbbt as

Total investment proCeeds (LINES 12.1 10 12.7) ...ttt sss s sssssesssssessssssessessssssessesens

MOMGAGE I0BNS......ceererecetieiieeieeee ettt sttt
REAIBSIATE ... s
OthET INVESIEA @SSELS........vvuverieriisiiiiee ettt
MiSCElIANEOUS APPIICALIONS. .....vvvuiviiiieiiiseie ettt ettt b bbb s st
Total investments acquired (LINES 13.110 13.6). ...ttt ettt snsnes

Net cash from investments (Line 12.8 minus Lines 13.7 MINUS LINE 14)........c.ccoimiiuiieiiirieieeceee e nan
CASH FROM FINANCING AND MISCELLANEOUS SOURCES

Cash provided (applied):

16.1
16.2
16.3
16.4
16.5
16.6
Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Ling 16.6)..........cccccevvverernnnee.
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS

Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Ling 17)......cccccevvvvrvvverrerrirnenns

SUIPIUS NOLES, CAPILAI NOLES.......vucvecveiecieice ettt et s ettt es st en s st s s et enes
Capital and paid in SUPIUS, €SS trEASUNY STOCK..........cuurveiereririireire ettt
BOMOWEH fUNDS.......oovevirceisiisceie e st
Net deposits on deposit-type contracts and other insurance liabilities.............cccvevereirieieieissee e
DivIdends t0 SLOCKNOIETS...........cuourvirreeriirericsesi et as st
Other cash provided (APPHEA).........ccveirieiieieiiicese ettt bbbt as

Cash, cash equivalents and short-term investments:
19.1 Beginning of year.
19.2 End of year (Line 18 plus Line 19.1)........

....................... 17,759,310 | covvvevvirrnnnn 17,941,475
...................................................................... (280,298)
....................... 44,084,007 | .......................43,942,626
......................... 4,775,671 | coovvvierrinn(2,685,782)
......................... 9,038,931 | ........c....c...... 13,545,701
............................ 506,717 | oo 464,012

......................... 9,903,034 | .....cccoonevvvnnn. 14,009,713
....................... 14,209,301 | .......c.conevve.nn... 10,400,125
............................ 658,812 | ..ccvvvveriierirnnnn 133,336
.............................. 62,317 [ oo 94,837
.............................. 90,286 [ .o
....................... 15,020,717 ] .......................11,228,298
........................ (5,117,682)| ....ooovvvvvvrn 2,781,415
............................ 327,145 | ..cooeeeeeeeene.... 142,081
............................ 327,145 | .ccoeeee....... 142,081
............................. (14,866)| ...oovvvvrcriirnnnn. 237,714

...... 2,633,855
......................... 2,618,989

2,396,141
2,633,855

Note: Supplemental disclosures of cash flow information for non-cash transactions:

[ 20.0001




Annual Statement for the year 2013 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY
UNDERWRITING AND INVESTMENT EXHIBIT

PART 1 - PREMIUMS EARNED
1

UnearnedzPremiums UnearnedsPremiums )
Net December 31 December 31 Premiums
Premiums Prior Year- Current Year- Earned
Written per per Col. 3, per Col. 5, During Year
Line of Business Column 6, Part 1B Last Year's Part 1 Part 1A (Cols. 1+2-3)
1. 1O OO PPOSPPRPTORSTORPRTOROPTY IETPPORRTRRTRPPOOR 3,140,691 | oo 1,451,130 [ cooveveens 1444104 [ oo 3,147,717
2. ATTEA TNES.....oeeeeeeeeee et sessssesssssssssssssessssssssnees | sveeessssessnessssessssssssssssesssssnssss | eessssessmsesssnsessnrsssesenns 89,851 [ .eovverreerererererereeneernrennees | vevernreeseessee e 69,851
3. Farmowners MUItiple Peril..........ccvveennenenieessseessesees | cevveesesssseneens 11,443,613 | oo 4,593,700 [ oo 5,004,922 | .o 11,032,400
4, Homeowners MUItipIE PEril...........ocreerreerreeerereeneeeneeeneeeseeneeeens | eeeeverenneeseenns 10,247,446 | ..o 5,260,985 | ..o 4,773,609 | oo 10,734,822
5. Commercial MUIPIE PETL.........ccvieeierriieeeesreie et | e sesssssesissenes | eevesresiesissessses s sssssseseses | soesesssssesissessesssessessssssssssssesss | teresissessesssssesssssesesssssesseses 0
6. MOMGAGE GUATANTY.......ceereririirieisreeeiseeseee sttt ssesssssesssssessssesnses | ressessesssaseesesssssssssssesssssnssess | stsessessessssssssessessnsssessessassnsnns | sesessssssessnsssssssssssanssnssessessansss | stessssesssessnssnssessassssssessassons 0
8. Ocean marine
9. N[N MATNE ...
10. FINANCIAl QUATANEY........co.cveivieeiecieseieeetese et ssssssaesssns | eevesssssssssssssesssssssesssssssessssnsens | essessesssessssssssessssessessssessesseses | svestissesssssesssssesisssssesssssssessess | sesessesisssssessssssessessesessesenss 0
111 Medical professional liability - occurrence
11.2  Medical professional liability - ClaIMS-MAAE...........cccvvvererierierercreeies | e ieiens [ rerereses s sesesessssesseseeses | ervesissess s sesss e sesssssesessssessens | cresessnsssssssesesssssesesssesseseess 0
12. EAMNQUAKE. .....coocviecc ettt ssssesies | ctesiesisssssese s ssssstesssenss | serestesesissesses st sstesseses | sresiesessesesssesse e sessntenn | ertesiess et 0
13. Group accident and health
14. Credit accident and health (group and INAIVIAUAL)...........cc.cuveereriens [ o [ ey | crreie st ssesssses | sressesiesiessss s sses s ssessans 0
15. Other acCident aNd NEAIN. ..o [ rrirenssrsssessessiesens [ ceseeesnssnnssssssssessnssessessssssnses | ssssssssssessnssssssssssssssssssessessansss | sesssessmssessssssssessassssessessns 0
16. WOTKErs' COMPENSAHON.......ccvviiriieierieieieieteiese s sssiesessssens | rnsesseiiesssesisssssessesesssssssesssns | criesissesessssessessssssesesessssessess | sessesssssssessssssessessssessesssssssssses | sesessesssssssesessssessessesssssssesses 0
171 Other liability - OCCUMTENCE...........cveeveerieereeereeeeeeee s ssssssenes | coveresseseeissess s 362,516 | .coveveerereeeeeeiens 192,659 |..coooveerirereereene 176,466 |....ccoovvveerercreines 378,709
17.2  Other liability - ClAIMS-MAAE.........ccvureveierirereiessee s | e siens | crresesssssssiesessesssssesesssssseses | erssssissesssssssissessesssssessesssssss | sesssesessesssssssssesssssssessessans 0
17.3  EXCESS WOTKETS' COMPENSALON.......oovvurerririeierireiineessisnesesesinessnsens | rneresssseseisnsssssnnesssssessssesssees | seseenssnsssssssssssnssssssessessesssnses | sesnsessssessssssssnsssssssssssessessansss | seesessesssessssssssessasssssnssessons 0
18.1  Products liability = OCCUITENCE. .....c.cverreieiieieisiisieeiseeseierisinsiens | ererieississesesssssssessssssessssssens | rssesesisssssessessssssessessssessessesns | eovessssessesessssssesssssssessessssessess | sesessessssessessssnssessesssssssessens 0
18.2  Products liability - ClaMS-MATE..........orierreririrrireecnereiecnrineinee [ o [ crreressnssssssssssssssseens | censissessss st ssssesssnans | sesesse sttt 0
19.1,19.2 Private passenger auto ability.........ccc.cuoeeurrieeeninieesssenniens | e 9,650,490 [ .ovvvveririeiriiien 4,546,294 | ..o 3,831,655 | cvvevirieeiens 10,365,129
19.3,19.4 Commercial Quto ADIlILY..............ccoevriveieiecieieceecsie e | et esssssseses [ eeesesssssesessssessess s esssssssessenes | etiesessesssessssssse s sssesessssessens | cressessesisssstes st s e sans 0
21, Auto physical damage.........cccccrrreinrrireinereesieniessisseienesnes | e 9,312,857 | oovvreerrieiid 4,213,683 [ oo 3,840,407 | ..ovvervrrieninnn. 9,686,133
22. AIFCTAt (Al PETIIS)......vveeveieeieiceie ettt | ceressessessssess st ssses e sessessesns [ essessessessssssesssssssessessssenseseses | evississessessesesssssessssssessesensessens | cressessesissesses st e tes st sans 0
23. FIABIIEY...cvocveeeeceetere ettt s s ss s ssssesssssesesns | ertessessssssessesssssssesssssssessesnsens | essessessssenssssesssssssessessssesseseses | erestessesesissesssssesesssssesssssseseens | sresesesiseesees st ses s tenaeseens 0
24. SUPBLY ettt bbbt ss st ssenis | fetsessestsssssesestestessestessestnnsens | sbseesessestessessessestanssessestentansaes | setestessessents s es st et e s entententas | Steeteeest st st ettt 0
26. BUIGIArY @NA theft..........covveicieieecse e siessisniens | e sesssssesesenes | eevesresesisseses s sessssesssssssesseses | sresisssssesssssesssessesssssesessssenes | teresiesesies et 0
27. Boiler and MACKHINEIY.........cceieveiicicecee et eissiesienies | ctesieisisese s ssssssesessnss | sersstesesisseses s sssse s sssesseses | siesisssssesisssssessesssssssssessessssenss | tessesiesissessssessssssesessssessenas 0
28. Credit
29. INEEIMNALONAL........ooiiieiirrenssisniniiens | s nssesiens | sreiersiensiensins s nssnssnes | stbiersiensi s snsienes | e 0
30. WEITANEY. ...ttt s b ssssssessens | essessesisssssesisssssessessesssssssesnsns | sresssssessssssessesissessesssssssssessnss | sesesssssssessssssessessnsessessssessssaes | sesessesisssssesssssessessesssssssesss 0
31. Reinsurance - nonproportional assumed property.
32. Reinsurance - nonproportional assumed labilitY............o.evrrrreerens [ corrmrnrnrirsinresiiernsisines [ errrinsnnsneessesssssnees | ernsessesnsssssssssssssssessessnnsns | sonssssessssessnssssesssssssessessns 0
33. Reinsurance - nonproportional assumed financial INES............ccce. [ [ ey | erneiesesssse s ssesssnses | sessessiesiesssssisssessssssssssessans 0
34. Aggregate write-ins for other lines of BUSINESS.........ovrverrrririnrnees | e [0 R 0 o 0 ] i 0
35. TOTALS...coiciiri e ennssesssssnsees | srssssssssssesssesssenss 44,425,098 | ...ooovirriris 20,447,620 [ ..o 19,193,589 | ..o 45,679,129
3401.
3402.
34083.
3498.  Summary of remaining write-ins for Line 34 from overflow page..... | ..cccooveneninencensneeneineen. [0 U (0 0 [ e 0
3499.  Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above)........cceee | oo {01 IO {01 IR {01 IR 0




Annual Statement for the year 2013 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY
UNDERWRITING AND INVESTMENT EXHIBIT

PART 1A - RECAPITULATION OF ALL PREMIUMS
1 2

3 4 5
Reserve for
Amount Unearned Amount Unearned Rate Credits Total Reserve
(Running One Year | (Running More Than and Retrospective for Unearned
or Less from Date One Year from Earned But Adjustments Based Premiums
Line of Business of Policy) (a) Date of Policy) (a) Unbilled Premium on Experience Cols.1+2+3+4
1. L2 OO SOTPTRRTOOSTOPTORPIO IO TAAGN04 | oo | et | et | e 1,444,104
2. ATTEA TINES.......oooieieiiiii s sisnies | cetsiessie ittt ssbsssbns | sebsnessss bbb ens | sebnsb et enes | seerebeneb bbbt | i 0
3. Farmowners multiple Peril..........covveieeirieiieieeieesiesessissienens | cervsvessesissnnes 5,004,922 | ..o | e | e | e 5,004,922
4, Homeowners MUILPIE PEFl.......c.oviveirieierieieesee e | e A773,809 [ .ovoiieireereieiereienies | e | seessssessesessssnesesnssesees | sessssssesesnnn 4,773,609
5. CoMMETCIAl MUIIPIE PEFL......ovvveieeiiieiieiieiesieie et | creisssesseisssssessessstesesiess | setessessssessessssssssssesessssens | sessessssessesssssssesessssessesses | ossessesssssssesessssessessessnses | sressesssssssessessssessessessnes 0
6. MOMGAGE GUAANEY.....cvuvvireieieiieisieie et sssns | seesssssesssssstessessssssassesns | essessesssssssessessssessessssanses | sesssssssessessssessesssssnsasesse | stessessesssssssessessssessessnsanss | sesesessssessessessssessessesns 0
8. OCBAN MAMNE. ..o s | woeres bbb nssa | ensssssssss bbb nssnsbens | sesbiess bbb ssbiens | sebsess st nes | shbesssasssnssnsssssesssesenes 0
9. IN[aNd MAMNE.........coiiiir s
10. Financial quaranty.........cccoeerieeeeieesieecesees s
111 Medical professional liability - occurrence
112 Medical professional liability - CIAIMS-MAAE............c.ccvieveieicriieiies | et eeessieieies | eeeveiesissessssssesessssesseses | eresisssesississesssssesssssssnes | srsesesisssssesssssssessesissessens | seseesessessssssssssssessessnsan 0
12. EAMNQUAKE. ..ottt sens | rnssessssesesss s sssssesessnaes | setesessssesssessesesssesssensetens | eresesesessesesssesesssstesesens | seetesesesesisssetesesessssssenes | esessesesessesesisesesenaesenen 0
13. Group acCideNt AN NEAIN...........c.ccviveieieeee et | et sses e sstesssiess | seressessssessesssessssssssssssens | sevssssssssesinssssessssssessesns | essessesissessesissesssssessssssses | sessesisssssessessssesseseesanes 0
14, Credit accident and health (group and INAIVIAUAL)............ccevrreiies [ eeessiiens | cereresissessss s ssssssens | eevssssssssesisssssessssssessesens | essessesisssssessssssssessssssses | sessesisssssessessssessesesnes 0
15. Other acCident AN NEAIN..........c..cuuiiiiciecreeceerieees | e | oestessessesssssessssssstns | sestsestessest bbb essiens | sebsessest sttt | ertenten ettt 0
16. WOTKErS' COMPENSALION........cvuiveirreriieireinireieiseieieeseiseseesstessesesees | ceressssesseesssssseessssssessenns | serssesssesssessessessssesessssnsns | sesessessssessessessssessessssessess | sessssessesnsssssessessssesessnsans | essesessssassessessssassesesn 0
171 Other liability - OCCUITENCE..........cevevevereerereesee e eens | evveveessiesaeseens AT6,466 | .....ovevecvereeirceisecieieies | eeevsisieiesisessssssesesssssens | sressssesesssssessssesessssssesenns | sosesesissesesinens 176,466
17.2  Other liability - ClAIMS-MATE. ........ccvrverirririeierirreesssssisisssiees | ceseeesiessnssssssesssssssssssenss | sessssssssssssesssssssssessesssnssns | sesessesssssssssessassssssnssassanss | onssessessasssnsnssessssssnssesses | sesssssessesssnssnssessensnssens 0
17.3  EXCESS WOTKErS' COMPENSAtION........vieerrireiiiieiiirereeseeseieeseeeies | reeseseeseesssnesneessssssesneens | cessesnsssssessssssessessssnssesns | sessesssessesssssssessesnsssssessnes | sesessessesnssessessessssesessssnns | essessesssssssesesnssessessesn 0
18.1 Products liability = OCCUITENCE............euieiieereireireieieiseire e | ceereissinessensiessssssssssseenes | eesessesssssssessessssessessssssses | sessessssessesssssssessessssassense | senssessessssnssessesssssssessessnss | sesessesssssssessesssssssessnenes 0
18.2  Products liability - ClaimMS-MAGE..........ccriurirririririrernersininins | reerereeneinseeeieisessiesneens | crersinessssessssssesseessssssenns | seseesstessessssnssessssnsssssessnes | sessssessssnssesseensssssessessssnns | sessessessssessesesnssessesseen 0
19.1,19.2 Private passenger auto liability............cccccecvireevieeieeiesiesies | e 3,831,855 | ..o | e | s senens | srererssresesnnens 3,831,655
19.3,19.4 Commercial QUO IADIIILY............c.ccveiveveieiiecicieseie e ieisieis | ceeversssesessssseseesssiesess | ersssessessssessessssessesessssssss | steesissessesssssssssessssssessess | sessssessessssessesssssssessessssens | sevsesessessessessssssessesinsan 0
21. Auto physical damage.........coeueurerieeinineneeeseenesereeies | v 3,840,407 | ..o [ e | s | e 3,840,407
22. Aircraft (all perils)
230 FHAEIY oo e eeeeeeessseeees s eeeeesessseesee s seseesssssees | oseesessseeseessassssseessssse | ceesenessssseseessessneeseesssss | soseesesesssssessessesessseeeies | eoesesesseesssssreoeessessrneees | seeesoseeesessseseessessees 0
24. SUMBLY .ottt s bbbttt | £etseesentestesestesteesensesas | setestetessessentntess st entens | sreesentntesentestaesestensantas | srtsesiestest et s st entntentens | stessestest st st st enes 0
26. BUFGIATY @NA thEM.........eeeeec s eesteesesees | ceeeensestssesess st sstssssessenes | eesesssessessessasssssessassnssane | sesessessssssessessasssssessassanes | rsssessessassnssessessenssssessns | sesessnssassnensssessensnssens 0
27. BOIlEr @Nd MACKINETY.........coiviiieicicteie ettt ieniens | eveassie s tes e ssssssssseses | essessssessessessessssessessssesses | sessssessesisssssessessssessassesss | stessesesosssssessessssessessnsanss | sosesisssssessessessssessessssnd 0
TR O Yo OO U YOP OO OO FOTOOPO OSSP POTOPTOPO ST PRSRPSPTORE DTSSR PSP 0
29. INEEIMAHONGL.......ceoovee et | cebesb st sttt sienes | sosessesssesb et essesiess s | soetsentssesssenssessiessisnsienais | cesbesesine s nenees | seriseni s 0
30. WAITANEY ..ottt estesess | sesssessesssssssessesssssssesesas | sressesssssssessessssessesssssssanss | ssiessssessessssssssssessssssessess | sesessessessssessesissessessessnsens | sessesessessessessessssessesnsen 0
31. Reinsurance - nonproportional @SSUMEA PrOPEIY..........ceuiieiiens | veveverieiieissiesiessssssssseiies | ersesesssssssessessssessessssesses | siessssessessessssessesssssssasesss | sesessssssssssessessssessesssssnss | soesiessssessesssssssessessesns 0
32. Reinsurance - nonproportional assUMEd labiliy..............cccoveirees [ eviriiieiieisieiieiseisieiies | ereveissssesessssesesissenies | sessssssessssssesessssssesenss | sressesssssssssesessssessessssenss | sosesiessssessesssesssssessssns 0
33. Reinsurance - nonproportional assumed fINANCIAI NES...........ccce. | eiieieiiieiieiciisieies | erereirsssesesssesessssesses | sresssssssesisssssesessssssssssesss | sressesesssssssesessssessesssssnss | sssesiessssessesssssssessessesns 0
34. Aggregate write-ins for other lines 0f BUSINESS..........cevevveeieies [ o [0 IR [0 I [V I {0 IR 0
35, TOTALS ..ot esssssesssssiesssssnins | coesssssessenens 19,193,589 | ..ovvvrrricrircrierienn (O RN (O RN [V 19,193,589
36. Accrued retrospective premiums DASEA ON EXDPETIENCE. ..........ceiueieuiiireiseieissse ettt bt ss ettt s e s s s s s s b s s b bt b ee s st n s s st en bbb s b s e bsnsns | 4bbessnsastessessntesses e sensesaes
37. Earned but UNDIlEA PrEMIUMS..........cceieiiieiieii ettt bbb s st s bbb bR sk s bbb bbb s bttt s bt en s bensenaenans | antes .0
38. Balance (SUM Of LINES 35 tTOUGN 37)...........ciueiieieieiiieicicieie ettt ettt bttt s et sntessesnsensensansensnnsnsensessnsense | auens ....19,193,589
DETAILS OF WRITE-INS
BA0T. R | Sheeee Rttt | Hieest ettt | ettt | rensseeene st ens | e 0
BA02. Rt | Sbeee Rttt | Hieest et n et | ettt | reeeteeeni st | e 0
BA03. Rt | Sbeeee bRttt | Hieest ettt nesns | sttt | sreneseeesi st enesens | et 0
3498.  Summary of remaining write-ins for Line 34 from overflow page... | .....cccocoeviveriieirirennnee. 0 [ o 0 [ oo 0 [ oo 0 | o 0
3499.  Totals (Lines 3401 thru 3403 plus 3498) (Line 34 abOVe)......cccouee | oerrrrrsrinrsisnniieissens [0 IR [0 I [ I {0 IR 0
(a) State here basis of computation used in each case: Daily Pro Rata




Annual Statement for the year 2013 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY
UNDERWRITING AND INVESTMENT EXHIBIT

PART 1B - PREMIUMS WRITTEN
1 Reinsurance Assumed Reinsurance Ceded 6
2 3 4 5 Net Premiums
Direct Written
Business From From To To (Cols.1+2+3
Line of Business (a) Affiliates Non-Affiliates Affiliates Non-Affiliates -4-5)
1. FITB. ettt | snreeneennea 4,372,489 | ..o | v | reeeeeeneenees 165,299 |............. 1,066,479 |............. 3,140,691
2. ATTEA TINES......oooiiiiiiiiiiisi s | chessisssi s sissiesstes | sobsesssesssessisssisssisssias | sestesiessessessesieniss | ceessesssess et sesssessseses | ertsesesnsss s sessees | seesiesieniesienenes 0
3. Farmowners multiple Peril...........cccoevireevriieniieeeceessesnees | ceveernns 16,001,848 | ..o [ | e 602,295 |.....coo.... 3,955,940 |........... 11,443,613
4, Homeowners mUltiple Peril............ccvvrrnernerrnerenerneisnenins [ ceevenenens 14,158,700 539,339 23,371,915 | 10,247,446
5. Commercial MUILPIE PEL.......ovuriiieiereieirreieseneieesseneees | sereieessissessessresssees | ceesssessssesssssssesessessans | sresssnessssesssssssssnssesses | sesessssssessessasssssessesss | sessessssssessassesssessnssons | sessesssssessessssssnssn 0
6. MOMGAGE GUAANTY.......vvireiciiieieieie et esessensees | sesessessssessesssssssesseses | sessessesssssssessessssessesns | sressessesssssssesssssssessess | sesessessessssessessssessesses | sossessessessssesessnsessanss | sosssessesssssssessessesns 0
8. OCEAN MAMNE.......ceurvrreerieiesieireiseisesseesseessesssessssesssesssssesseses. | sressnesnsesnssnssessnsens | cotssetsssssssessssssssnses | oesssesseesssnsssesssnsssesss | seesteesssesssesssesssesssens | crinessessnensessensensnes | sessnessnessessnessensned 0
9. INIAN MAMNE.......orverrirrriiresserer s | ceereseeessnenes 362,359 | .ooorerriennieriienns | e | e 14,078 | ..o 80,796 |..coovevrerne 267,485
10. FIN@NCIAI GUAIANTY. ... ceoceeririeecereie ittt eseesssesesseesentas | sesesesessessessssssessassans | ssessseesssssssasssssessessns | seseesessessessasssssessasss | sestesssssessessnsssssssssans | ssessesssessmssessasssssessns | sesessnsssssssssassnsnnees 0
111 Medical professional liability = OCCUITENCE............cccuviviveiieiiiiiies | ereriiereiseeiesiieiesiees | ervesesssssesssssesssinsess | eressssssssesssessssssesssies | sessesssessesessssesssssseses | sesesssssessssesesssssessnns | sessesessssssessssesesssnnd 0
11.2  Medical professional liability - ClAIMS-MATE. .........c.ecurruririiriiiees | e | creereessessseseseeessesss | sesseessssesssssssssesssteses | sessesssssssssassasssssessens | sessesssssessessssssessessns | sesesssssssssessassneneees 0
12. EAMNQUAKE. .....cocvicecviicecte et snsens | eressssesessssesessssesessnns | sessesesssssessssesessssssess | sressssssesssesessssssesasins | sesssesssestesessssesssssseses | teressssesessssesessnssesanns | sesesesssseressnsesesisaed 0
13. Group acCident aNd NEAIN. ..o [t | seteseses s essssseses | estessssssessesesssssssenes | sressesesesssss e essessens | setessesses et tenes | eesessese st rees 0
14, Credit accident and health (group and INAIVIAUA)...........everrrrnrs [ererrirninniesiesnnes | cernsisiessssessessessens | sessseesssesssssssssessnsses | sesnssssssssssssssssssessesss | sessessssssesssssssssnsnssens | soessessssssessessasssessn 0
15. Other acCident and REAIN............covriiriiieieiererenies e | et nssnses | erseessiesiessiessisssienns | seestesssessessiesssensiens | crbresiesiest st essesies | sesinesinesine s 0
16. WOTKErS' COMPENSALION. .......vrieirireiririreiseireisireeseissieeseeeisesssneans | cresesssesesssseeessssesesns | eoessessssssessessssassesess | sessssesssssssessesssssssasses | enssessesessssessessessssenss | sesssessesssssssessesssssnsens | sessesessesesnssessesesnd 0
17.1  Other liability - OCCUITENCE........coeverrireiciere s
17.2  Other liability - claims-made
17.3  EXCESS WOTKErS' COMPENSAtON........cvvvevieiiieiseieiiieieieissieseiines | ceressessessssessesssssseses | essessessessssessessssessesss | eosssessesisssssessessssessens | sessssessessssessesssssssesses | oesessessessssessessessssanss | srnssessessessssassessesns 0
18.1 Products liability = OCCUITENCE............cuiuiirieiiirieieiriesieireireieees | cereeeissineessensessseees | eeeseeesesssseessesssesseens | eenesessesnessssesssnssesees | nesessessessssessessessssesses | nssessessessssessessssssssnns | sesssessessssnsssssesesnes 0
18.2  Products liability - ClaIMS-MAAE..........cceieieiiiiriieisieieseieiies | cerssieieissieseissssieses | ersessesessssessessssessenss | ernssessesssssssesessssesess | sessssessessssessesessssesses | srssessessessssessessessssanss | sosssessessessnssssessesns 0
19.1,19.2 Private passenger auto liability.............ccccoevevierevereieiieeeeies | v 12,558,380 | ....ovevevereieiciieenns [ v | e 507,920 |............. 2,399,970 |............. 9,650,490
19.3, 19.4 CommeErcial QULO lIADIIILY. ........ccevevirriieiieiiisseesseieie e | enresseesssesensssssesenns | ensesisssssesesssssssessess | sesessesssssssesessessssesses | cossessesessssesesssssssesss | sressemessessssessessssassens | sesessessesssssssessesseses 0
21. Auto physical damage.........ccccevevririreieieieiee e | e 12,470,437 | oo [ e | e 490,150 |............. 2,667,430 |............. 9,312,857
22. AINCIAft (Bl PETIIS).....vuivveeireieieieieeee et ssesnes | essesssssssessesssssssesesss | sressesssssssessesssssssessess | sssessesssssssessesssssssasses | sessessesssssssessessssnssesss | srsssessesssssssessesssssnsens | sesessessessessssessesesed 0
230 BRIttt | et sentns | et enstes | soneneesss et snestesssns | sreestsess st st ensnins | sresssnent sttt | seessi st 0
24,
26.
27.
28.
29.
30. Warranty.
31. Reinsurance - nonproportional assumed property............cccovees [ererrenenas XXX ooieviiiee | crrrreeiensieessisieieses | voverevssesesssssssssssseses | vevsssssesesissessssssesessens | sesessssesessssssessssssesens | sesessesessssessssssesenns 0
32. Reinsurance - nonproportional assumed liability..............ccccccoees |eeverrinee XXX itivevees] ceveeisieieissiesieissieses | eevsssessessssessesssssssenss | sresssssesessssessssssessens | sessssessessssessesisssssesses | eesessesessssessesissnes 0
33. Reinsurance - nonproportional assumed financial lines.............. {eevenee. XXX rtrvivinee] cevenneieeeensisssensinsnes | oeesssesseenssnssessssnssnens | eonsesssesseenssnssesssnssens | seesessssesssssssesessssesses | ressssessesnsssssesesees 0
34. Aggregate write-ins for other lines of BUSINESS..........ccccverevriiis [orerieiiisrieieiiis [0 [0 I [ I {1 [0 0
35. TOTALS.....ceoeeeerre sttt snsssss s esssnssnsss | snssenenn 60,680,265 |................ 356,987 |..ooverireriinnnd [V 2,338,161 |........... 14,273,993 |........... 44,425,098
DETAILS OF WRITE-INS
40T, sttt teens | eesesseenesessee et entesena | eressessesnntessessetessessens | nesessesnesentesenstennennes | eetessessetensenennnesnnenns | cresteeennenenensennsantens | seteesessesnenntenseeeea 0
BA02. bt | srese sttt | seetiees ettt | eesb sttt | sesteees ettt enes | ereseee ettt | cerienst e 0
3403, ettt tetns | eesesseenesensee et entesenas | eeessesetsntesseesetessesens | nesesseenetesiesenstesnennes | retesseeetensesennnsannenns | creeteeeneenen s e nesantens | neteesensesnenntenseeeea 0
3498.  Summary of remaining write-ins for Line 34 from overflow page. | .......ccccovrerrrnnn. (0 [0 (0 I (1 (0 0
3499.  Totals (Lines 3401 thru 3403 plus 3498) (Line 34 @bOVe).......co. [ rrrrrenmermerisnnennensd [0 0 ] [ {0 [0 0
(a) Does the company's direct premiums written include premiums recorded on an installment basis? Yes[ ]1No[X]
If yes: 1. The amount of such installment premiums §.......... 0.
2. Amount at which such installment premiums would have been reported had they been recorded on an annualized basis §.......... 0.




Annual Statement for the year 2013 of the B U C KEYE STATE M UTUAL I N S U RAN C E COM PANY

UNDERWRITING AND INVESTMENT EXHIBIT
PART 2 - LOSSES PAID AND INCURRED

Losses Paid Less Salvage 5 6 7 8
1 2 3 4 Percentage of
Net Losses Losses Losses Incurred
Unpaid Net Losses Incurred (Col. 7, Part 2)
Direct Reinsurance Reinsurance Net Payments Current Year Unpaid Current Year to Premiums Eamed
Line of Business Business Assumed Recovered (Cols.1+2-3) (Part 2A, Col. 8) Prior Year (Cols. 4 +5-6) (Col. 4, Part 1)
1. T8ttt sttt ses sttt st bbbt st st sansanns | eeseesaessensessens s aentans 1,963,597 [ oo | evveereeeeneeieesieneneee 834,018 | i 1,529,579 | oo 670,143 | oo,
2.
3. Farmowners multiple peril o .8, . ..1,435,289
4. Homeowners MUltiple PEril...........c.ccvvveuieeieeeseeeece e | v 9,202,915 1,534,193
5. Commercial multiple peril
6. Mortgage guaranty....
8. Ocean marine
9. INIANA MAMNE.......coieeiecieiie e
10. FINANCIAl QUAANEY.........cvieieevceeceee ettt | eeteesssse st ses e snse e
1.1 Medical professional liability - occurrence

11.2 Medical professional liability - claims-made.
12. Earthquake

13. Group accident and health......................

14. Credit accident and health (group and individual

15. Other accident and health...........cccccoeervernnes |
16. WOrKErs' COMPENSALION.........coveveeiieiieeieiierecesee et sseesssssesees [ ereesesssssseseessss st st tessesssenes | eessseesesssssessesessesaes st sesse s snsaes e —————————————— .

171 Other liability - occurrence....
17.2 Other liability - claims-made
17.3 Excess workers' compensation
18.1 Products liability - occurrence...
18.2 Products liability - claims-made
19.1,19.2  Private passenger auto liability..........c..cccoeerereirenicreieseeeseesinne
19.3,19.4  Commercial auto liability. ol
21. Auto physical damage...........ccoueverreereiiiee e
22. Aircraft (all perils)
23. Fidelity

27. Boiler and machinery
28. CIEAIE...vevevcvceei et
29. International
30. Warranty
31. Reinsurance - nonproportional assumed property
32. Reinsurance - nonproportional assumed liability
33. Reinsurance - nonproportional assumed financial lines.. XXX
34. Aggregate write-ins for other lines of BUSINESS.........covieeiiieiieiiciens | e et 0 |

35. TOTALS.....ooiiiiisssnnie | i 34905428 | ..o 32,786 | .o 6,843,270

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 34 from overflow page....... | cooeveeeveveevevenecerieeeienieeenndd [0 | s |
3499. Totals (Lines 3401 thru 3403 plus 3498) (Line 34 @aboVe)......covveeees | cverriniininiiss s (O PR 0 [ 0 ] e 0




Annual Statement for the year 2013 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY
UNDERWRITING AND INVESTMENT EXHIBIT
PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES

ol

Reported Losses Incurred But Not Reported 8 9
1 2 3 4 5 6 7
Net Losses Excluding Net
Incurred but Net Losses Unpaid Loss
Reinsurance Deduct Reinsurance not Reported Reinsurance Reinsurance Unpaid Adjustment
Line of Business Direct Assumed Recoverable (Cols. 1+2-3) Direct Assumed Ceded (Cols.4+5+6-7) Expenses
1. T s | ettt 368,700 [ .eouvrevrerrerrerierienienienes [ e 30,679 | oo 338,021 | .o AAB,T32 | oot | e 116,610 | ovovvrcercicricnnnnd 670,143 | oo 89,407
2.
3. Farmowners multiple peril.. ...967,957 . 274,569
4. Homeowners multiple Peril.........ccoeevieeieereieresienessssensenees | eevesnenieineiennens 283,371 [ | e 393,692 | coiiieieeie000889,679 | oo 1,151,409 | oo | cvvevneneserenenneen H47,056 | 1,594,032 | e
5. Commercial MUILPIE PETil........oovererieeirrireieerreeesesese e
6. Mortgage guaranty.....
8. Ocean marine.....
9. Inland marine......
10.  Financial QUaranty........ccccceuieeveiersiesieeese e
11.1  Medical professional liability - occurrence
11.2  Medical professional liability - claims-made
12. EQrthQUAKE. ........cveeeiciciecce e
13. Group accident and health...............ccocoeeviieciiceiceeece
14.  Credit accident and health (group and individual)..
15.  Other accident and health..
16.  WOrkers' COMPENSAtON.......c..cvuiviurireieiseieieseiese et | ceesnssesseisssesses s sssesessessnsns ettt enaes | seres et b i
17.1  Other liability = OCCUITENCE.........c..cvivereercveieeie ettt | eveisassaesssssaenens 1,260,000 | .oevevireeiveereeinns 72,383 | .o 1,203,769

17.2  Other liability - claims-made

17.3  Excess workers' compensation..
18.1  Products liability - occurrence.....
18.2  Products liability - claims-made..
19.1, 19.2 Private passenger auto liability.............ccoreurerreineneerseneens
19.3, 19.4 Commercial auto liability...........cccoverereririeeseesse s
21.  Auto physical damage . ...885,795 |. ..230,840
22, AIICTAft (Al PEHIIS)....rvurververirisrisriiesessie et estsnsss s ssesssnes | sesessessesssssessesssssnssessasssnssns | sessssssessessassnssnssessanssnssessanss | sosessessassnssessassnssnssessanssnsses | sssmssessssssnssessssssnssessanssessnsld | eoessessssssnssassanssessessasssnssnsses | sesssessessessanssestessanssnssessastanes | sssessasssnssessassansestessassnssesaa
23, FUOEIIY..ccveeeciecec s
24, Surety.....ccoouene.
26.  Burglary and theft.......

27.  Boiler and machinery..
28.  Credit
29. International
30.  Warranty
31.  Reinsurance - nonproportional assumed property
32.  Reinsurance - nonproportional assumed liability............cc.ccooeureerenee
33. Reinsurance - nonproportional assumed financial lines.

34.  Aggregate write-ins for other lines of business... JET RN
35, TOTALS......oooieererseiernrnsienssessessessssnsssssssessssssessssssssssssssensnnes | ennssesnssensnnssess 10,491,818 | cvvvvivvireiinrinrirnirnen 12,383 | v 3,222,162
DETAILS OF WRITE-INS
3401.
3402. ...
3403. .. S
3498.  Summary of remaining write-ins for Line 34 from overflow page
3499.  Totals (Lines 3401 thru 3403 plus 3498) (Line 34 @DOVE).......cccceeew | corererieriieiieicisisicisinead {01 RO 0 | 0

(a) Including §.......... 0 for present value of life indemnity claims.



Annual Statement for the year 2013 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY

UNDERWRITING AND INVESTMENT EXHIBIT

PART 3 - EXPENSES
1 2 3 4
Other
Loss Adjustment Underwriting Investment
Expenses Expenses Expenses Total
1. Claim adjustment services:
L 1 OO OO PT ST BT 2RV SO (USSR DN 1,249,540
1.2 REINSUrANCE @SSUME........oueviveieeicriiieieee ettt ssstesesnsns | seesessessesssssssssesens 19,275 [ ooviieveeeeeeieeeeeeneen | v | e 19,275
1.3 REINSUrANCE CEABM........oocveeeeeceeeceteee et sssnns | sresssessessssesseas 153,426 | .ovveieiiiieecsieiieeees | e | e 153,426
1.4 Net claim adjustment services (1.1 + 1.2 = 1.3) ... | e 1,115,389 [ oo (01 RN (V1N I 1,115,389
2. Commission and brokerage:
2.1 Direct, excluding CONINGENT..........covvireieieriee et sesseseses | ceneseessses e [ evresiesessesesees 8,987,493 | ..o | e 8,987,493
2.2 Reinsurance assumed, excluding CONINGENT..........cccoveveueveireieeiesieieeeieiees [ e [ e 60,210 | coovvererereeereeeesieeieens | e 60,210
2.3 Reinsurance ceded, excluding CONtNGENL...........ccevueieriiireieiciseieie e e [ e 3,205,151 | oo | e 3,205,151
2.4 CONHNGENE = AIFECL.......cooicieieceece et snes | eressss st b s sesss s | essesiesessesesanes 1,222,234 [ .o [ e 1,222,234
2.5  Contingent - reiNSUrANCE ASSUMEM.........cuueirierieiirerreieeseesseseesessssssessessessssssssns | sessessssssssssesessesssssssssessasss | stseessssesssssssssessnssnssnssassans | eeeesssessessnsssessessnsssnssnssenss | seseeessssssassnsssssessasssenns 0
26 Contingent - reiNSUFANCE CEABT. ........vuiuieririeecireieeeeesetsee et issssesssstsessssssstns | setseessssesssssessessssssssessansns | seseesssesssssssssesssssnsssnssassans | eeesseessessnssessessnsssnssnssenss | setesessssssessnsssssesssssnenns 0
2.7 Policy and membership fEES.........cccuviueiiiiieieieiesie ettt sssssseses [ essesssssssesesssssessesesssssasseses | ossessessesosssssessessssensessssanse | sosssssssassessssssessessnsensessnss | srossessssssessesssensasssssnsans 0
2.8 Net commission and brokerage (2.1+2.2-2.3+24+25-26+2.7).cccceveeccce| covererieriseresseenad (0] I 7,064,786 | ..covverereeereeeeas (V1 I 7,064,786
3. Allowances to manager and agents... ...20,663
4. ADVEIISING...... ettt sttt est sttt sensens | sesesee st nnntes | sreseeses e 211,925 [ oo [ s 211,925
5. Boards, bureaus and @SSOCIALIONS.............c.c.cuieiiriiiininniseise e siessessiens | sevesssisssisssissississsensiensens | sresiesseesiesseeees 357427 | oo | e 357,427
6. Surveys and UNAErWIItING FEPOMS..........ccorveveerreieierieie et ssesesssssesessessssssens | eeveesiessesssssisssessssssssssesses | cessesesssssssessens 475,360 | oo | e 475,360
7. Audit Of @SSUMEAS' FECOTTS........couviriirririiciieii ettt stessesias | sevtesiesiestsstestestessnstes | srsbenssnnssnnsssnsssnsssnsssnssnnsins | sevsnessnsssnsssnesnessnesinessnesins | aressissssssssssssssssenssee 0
8.  Salary and related items:
8.1 SAIAMES.....ouveeceerericei e 4,459,280
8.2 PaYIOll HXES.....cvevvieciiiiicicse ettt 324,700
9. Employee relations and WEIare............ccocevueevciereeseiccieeseee e e 432,701
10, INSUFANGCE. ... 502,176
11 DIMECHOIS' fEES....ouureeuirrirrrircriresier ittt 307,749
12, Travel and travel IEMS.........c.ovririri s 244,775
13, Rentand rent tems.........cccovririiniiniisiinissssssssssssssississississsssessssnnens | sovsessesesesene 146903 | 88,793 | i | e, 73,696
T4, EQUIPMENE. ..ot ssssessessssssessesssssssessessssensessens | snnsensessssessessessnsns 1,802 [ wrverrrerrerseinnienneenidd, 94T [ 1152 | e 54,895
15.  Cost or depreciation of EDP equipment and software.. .1,004,745
16.  Printing and stationery........ 197,740
17. Postage, telephone and telegraph, exchange and eXpress........cuoveenneeerneenieennes | covverresesnrennenneenn89,799 [ i, 248,838 | ..o 5 X I 341,784
18, Legal @nd AUAIING......covveveeverieeie ettt estes st s s ssss s sssssssens | sssessnsssssssssnsessssnsessssnses | eerssesssesinsansessenas 552,716 | oo | e 552,716
19, Totals (LINES 310 18)...cuuiverrrierierrierieresieseieesisesssessessses e essssessssessessssesssnas | arssesssneesesesesnns 1,996,011 [ .ovvrovercnnnne 7,402,331 | oo 163,990 | .o 9,562,332
20. Taxes, licenses and fees:
20.1 State and local insurance taxes deducting guaranty association credits
of §....cc 0.ttt
20.2 Insurance department licenses and fE€S.........o.vvevevrererevereesis s
20.3 Gross guaranty association aSSESSMENLS...........cccocvveevervevererreresesee s sesnees
20.4 All other (excluding federal and foreign income and real estate)............ccccevvunee
20.5 Total taxes, licenses and fees (20.1 +20.2 + 20.3 + 20.4).
21.  Real eState EXPENSES......ccvvvrrerrireirerneireieeesesseseesessssssesessesens
22, Real ESIAE TAXES......cveiriciiie s
23, Reimbursements bY UNINSUTEA PIANS...........ccereririinrereirineirsieessessessssessssssssssesssssesssnes | eessssesssssssssssnssssssssssssonssns | crnssessmsssssssssssssssssssnssessanes | sessssssssssssssssssessesssnsessessns | sessssssesssssssssnssessesssnsanes 0
24, Aggregate write-ins for miSCEllanEOUS EXPENSES........cvrererrrerurrerreereereesnesseessesesseessnssnens | sesssssssssssssssssssssssassases 20 [ 29,255 | oo 206,945 | .o 236,220
25.  Total EXPENSES INCUITED.........coivieeietcieie ettt besse s bsssssas | seesessessesesnans 3111420 | 15,850,080 |...cccocvevrerernen. 674,163 | (@).............. 19,635,663
26.  Less unpaid EXPENSES = CUMTENE YEAI...........cceevieeveercreresese s sses e ssssessessssssses | seessssesssessesans 1,505,437 | .ooververirennnnad 6,810,313 | oo | e 8,315,750
27.  Add UNPaid EXPENSES = PHHOT YEAI........c.eeireereeiirerieieeieie e sssesses s sesss s ssssssenes | seesessesesssisaans 1,399,061 | ..coovvrrrrrrnn 4,062,094 [ ....oooovireieeeeeeeee [ e 5,461,155
28.  Amounts receivable relating to uninsured plans, PrIOT YEAT..........c.cerrrerenrenrnirnrnees | eerrereeeneiresesnsessesssnssnsenes | crrseeseesnssssssssnsessessssessnnes | seesssnssnssnsessssessessssssessessns | sesenssessnsssssnsssessessnssnes 0
29.  Amounts receivable relating to uninsured plans, CUMTENT YEAT...........oorerurieureereiineins | erssmesessessesnsmessessssssssnsses | eonmssssssssssssssessessessssenssses | seessssssssmssssssssesssnsssssssenses | soomsssssssssssssssnssssssssssssees 0
30. TOTAL EXPENSES PAID (Lines 25-26 + 27 - 28 +29)........ccoocvssrnnnnecnssnnnnees [ oo 3,005,044 |....cccconnenne. 13,101,861 [ ..o LK — 16,781,068
DETAILS OF WRITE-INS
2401, MISCELLANEQUS...........ooieieimeiieeiseeesesessessssesssssssssssessssesssssssssssssssssssssssssssssssness | sossessssssssssssssssnssssanens 20 | e 11,071 | e 2 [, 11,093
2402. CONTRIBUTIONS........cooueememmremeriseessessseessessseessssesssssessessssessssssssssssssssssssssssssanes | sosssssnssssssssssessssesssssssesss | sovessssesnessnsessaens 18,184 | oo | et 18,184
2403. INVESTMENT MGT. FEE.......cconitimirieieiieiineeiseeissssisesessessssssssssssssssssessssesssesssssssness | sosessssessssesssssssesssesssssssss | senesssmmesssesssmesssssssssssnees | onsesssssssssssssesens 206,943 | ..o 206,943
2498. Summary of remaining write-ins for Line 24 from overflow page..........coceeneenenenenncens | sevveereinsencneseeeseineenn (U1 TN (01 (0 OO 0
2499. Totals (Lines 2401 thru 2403 plus 2498) (Line 24 @bOVE)........ccouiiviiiesiiniisiisiiiiissiiscins | e, 20 |, 29,255 | oo, 206,945 | ..o, 236,220
(@) Includes management fees of $.....261,183 to affiliates and $ 0 to non-affiliates.

11




Annual Statement for the year 2013 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY
EXHIBIT OF NET INVESTMENT INCOME

1
Collected
During Year

2
Earned
During Year

1. U.S. government bonds 57,708

1.1 Bonds exempt from U.S. tax... 2112129

1.2 Other bonds (unaffiliated) 782,124

1.3 Bonds of affiliates

2.1 Preferred stocks (unaffiliated)
2.11 Preferred stocks of affiliates

2.2 Common stocks (unaffiliated)
2.21  CommMON SOCKS OF AffIIALES.........covevvcireiiericicic sttt

3. MOMGAGE I0BNS........eeeecerieie ittt ARttt

4, Real estate

5. Contract loans

6. Cash, cash equivalents and short-term investments

7. DErVALIVE INSITUMENES ...ttt sttt e s sttt nt s

8. OHNEr INVESIEA SSELS.........cvuiiiiicici sttt Rt

9. Aggregate write-ins fOr INVESIMENTINCOME. ........uoiurieie ettt

10, Total gross iINVESIMENE INCOME........civeiiieiieiisiteees ettt ss s s s ses st es st snssssessss st enses et essesnsensesssssnssnsessesnsensensnsnsens | eesessesssssssossessessnsassesans 1,233,499 | oo 1,202,842
11, INVESIMENE EXPENSES. ...vueeiecereereeseieeeere sttt ettt ees et s e s8££ e b s 8288 E o284 E o284 E 828R eEE 28R L2 E eSS b AR s e bbbt (¢) S 674,163
12.  Investment taxes, licenses and fees, excluding federal INCOME tAXES...........cueiriuieieiinriee sttt e (<) RPN
13, INEETESE BXPENSE. .. .euveiececieees ettt ettt s s s s E e E £ s8££ E eS8 E R R84SR AR E R R R R £ R4 E RS E e E ARkt een () ST 301,698
14.  Depreciation on real estate and OthEr INVESIEA @SSELS...........cceeiireieie ettt st bttt s s s bbb bas s a et s st en st baee () TR 148,509
15.  Aggregate write-ins for deductions from INVESIMENTINCOME. ..ottt bbb bbb s s bbb s s sense s ssssenns | sbsssssessessssasses st ansessnsnsnas (4,042)
16.  Total dedUCHONS (LINES 11 tIOUGN 15).......cviiiveiieeeiciesi ettt ettt b st a bbb s st s b s st s s s st s st sasssebensessesnsessesansnsnnsesns | arsesissessesssnsessssasssnens 1,120,328
17.  Netinvestmentincome (LINe 10 MINUS LINE 16).........ciuiiiieiuiriiieiciictetetece ettt ettt ettt st st es bt essess st ensensessntensesebsssessessssnsessesss | avesesssssessessssassessesassessesenes 82,514

DETAILS OF WRITE-INS

. Summary of remaining write-in
. Totals (Lines 0901 thru 0903 pl

S for Ling 9 from OVEIfIOW PAGE......cvvrrerreirrirrieiscssisis ettt ssessenens

1US 0998) (LINE 9 BDOVE).....evieieeeieiiiiisieeisiessect s essesessssssessssssssnssnssnssssnsssssssesssssssnssns | esssssonssssessnssssessessnsessassesnsassns

. Management Fee

)
(b) Includes§.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued dividends on purchases.
(¢) Includes§.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued interest on purchases.
(d) Includes$.......... 0 for company's occupancy of its own buildings; and excludes §.......... 0 interest on encumbrances.
(e) Includes§.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued interest on purchases.
(f Includes§.......... 0 accrual of discount less §.......... 0 amortization of premium.
(@) Includes§.......... 0 investment expenses and §.......... 0 investment taxes, licenses and fees, excluding federal income taxes, attributable to Segregated and Separate Accounts.
(h) Includes§.......... 0 interest on surplus notes and §......... 0 interest on capital notes.
(i) Includes$.....148,509 depreciation on real estate and §.......... 0 depreciation on other invested assets.
EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3 4 5
Realized Change in
Gain (Loss) Other Total Realized Change in Unrealized
on Sales Realized Capital Gain (Loss) Unrealized Foreign Exchange
or Maturity Adjustments (Columns 1 +2) Capital Gain (Loss) Capital Gain (Loss)
1. U.S. government bONdS........ccovvevereeirnrenseninesnseneesssssessesessessnnens
1.1 Bonds exempt from U.S. tax
1.2 Other bonds (unaffiliated)...........coerrrrrenrrrinenrreessreeeceens
1.3 Bonds of affiliates
2.1 Preferred stocks (unaffiliated)
2.11 Preferred stocks of affiliates

)
© o ~No o w O
NS

—_
o

Common stocks (unaffiliated).
Common stocks of affiliates....
Mortgage loans...
Real estate..........
Contractloans..........cccccueunnee

Cash, cash equivalents and short-term investments.

Derivative instruments
Other invested assets

Aggregate write-ins for capital gains (I0SSes).........ccceevverrererreeneen.

Total capital gains (losses)

..1,289,300 |...
131,403 |...

0998. Summary of remaining write-ins for Line 9 from overflow page.....
0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9 above)...............
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Annual Statement for the year 2013 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY

EXHIBIT OF NONADMITTED ASSETS
1

Current Year Prior2Year ChangeSin Total
Total Total Nonadmitted Assets
Nonadmitted Assets Nonadmitted Assets (Col.2-Col. 1)
1. BONAS (SCREAUIE D)oottt sss st s essesssssssssessesssssnsses | sessassssssessasssnssnssessanssnssessasssnssessans | sessessssssessassnsssessessasssnssessassanssnssess | sessessassssssssassensssssessansssssssessanes 0
2. Stocks (Schedule D):
2.1 PLEfEITEA SIOCKS. ... ettt sttt ettt enssnsns | 2sestssssnssantnsessessansessnssastanssnssestas | stessssssssessnssssssnssassnssnssessassnssessns | soessesssssnsssssesssssnssessanssnssessasenns 0
2.2 COMMON SEOCKS........ucvuivieciciiisie ettt saesaessssnns | eevessessesssessesesssssssessssnsa 65,808 | .o 42,221 | o (23,587)
3. Mortgage loans on real estate (Schedule B):
Bl FIISEIBNS oottt sttt | ehiest ettt | cesees ettt | et 0
3.2 Other than firSt IENS..........cuuiviiiiiiciceieerier e nssneis | eriesseesiessess s ssssnssnessssesseninns | cesessnessnessnessnesssessessessesssessensnes | cesneesneesness s 0
4. Real estate (Schedule A):
4.1 Properties occupied by the COMPEANY.........cciiuricireieinereireieessissessesessesesesssssesses [ coreesessesssessesessessssssessesssstassnsssstes | stesesessessessssssessessassasssssesssssssssessns | soessessssssssssssassssssessessassssssessessas 0
4.2 Properties held for the production Of INCOME.........c..ovuiuriririerreecnrrseescreieessineens [ e ssssessssesestsssssssestes | steessesessesssssssessssesssssssssesssssssssnssns | soeesesssssssssssesssssnssessenssssessessans 0
4.3 Properties NEId fOr SAIE............oiriiiriri ettt esssstseenes | coseteessessstssesessessssssessesssstessnssestas | steesssssessessassssesessastanssestessessnessnssns | teesestestee st st et st et stentas 0
5. Cash (Schedule E-Part 1), cash equivalents (Schedule E-Part 2)
and short-term iNvestments (SChEAUIE DA)..........ccviuiiieiceeieeese s ssesaes | cevisssssesessssese s ssssese s sssssssessssens | stissessessssesssssssessessssessesssssssessesess | sresissessesessssssessessssssessessssessesas 0
8. CONrACTIOANS. ......o.cvereireitiiirei sttt sines | setinesinesi sttt | sestest et | sttt 0
7. Derivatives (SChedUIE DB).........cc.cieiciciiicieiiece ettt bss s sssseses | sessssssesssssssessesssssssessessssssssssessnsans | etiesissssssssesssssssessessssessesssssssessesens | siesissessesesssesssssesssssse st sssessenas 0
8. Otherinvested assets (SChEAUIE BA)..........ourierirririneireieeiseeseeesseessiesssssssessesessesessanes | sesessnsssssssssssssssessessasssessessssssssesss | semssssesssssssassnsssessessssssessessessssssnsss | senmssessssssssessassssssssessassssssessasens 0
9. ReCEIVADIES fOr SECUMHES.........euriiuieriiriiriiriirnirieesi e sies | setinesinesinesi s si s esiesiesissnies | sesbestessesse s s s sssissse st | sesbesbesi bbbt 0
10.  Securities lending reinvested collateral assets (SChEAUIE DL)..........ccccuieeeieineceireiieieiies | et esesise e sieses | evsssissssssssessissessessssssesssssssssseses | coisssessssssssessssssssssssesssssessessns 0
11.  Aggregate write-ins fOr iNVESIEA @SSELS.........cccveiveieiiiicee et | srerissssseses s st s snsenead] 0 ] e 0 ] e 0
12.  Subtotals, cash and invested assets (LINES 110 1. sesiens | v sessessee s 65,808 | ..o 42,221 [ (23,587)
13, Title plants (fOr Title INSUTEIS ONIY).......cc.cuueieiiicieiciiee ettt ssssssstns | srtessissessessssssessesssssesessessssessesss | svsessissessessessisssessessssssessesssssssesss | crisssessessssssssssssssesessessssssessessas 0
14, Investment inCOME dUE AN CCIUEH..........ccciiiiiiii sttt ieies | serienieni s ssssssieses | seriessesies bbb sssennes | sesbesiess e 0
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the COUrse of COIBCHON............c.cvveeues [ cevereieieiseeee et eieiens | ettt b siens | eebsessesssses st es s saees 0
15.2 Deferred premiums, agents' balances and installments booked but
dEferred aNd NOL YEE QUE........vecericeee ettt et ssessnes | csestsessessessssssessessssssessessestssssessnstes | stesssssessessnsssessessassnssessessansnssnssns | sessesssssssssessessssssessessnssnssnssassas 0
15.3  ACCrUE retrOSPECHVE PIEMIUMS........cvuruuririerereeieeceseiseeseesseeeeseesessssesessessssssessessssssness | eesesssssessssssessssessssssssessassssssessans | sessesssssessassssssessessssssssessessnsnessess | sessessssssssssssssssnsssnssesssssnssessnnes 0
16. Reinsurance:
16.1 Amounts recoverable fromM MBINSUIETS..........ccciuiririiercriesiesiesiesiessessessiennes | sevsnesinesinesinesinesiessessessessssssnses | sesiessessessessessessesssssiessesssisenes | sesiessessessessesssesseesseessesssesssens 0
16.2  Funds held by or deposited With reinSUred COMPEANIES...........c.rverrerirrieneirriresreenseeeees | cerereeeeseesnsessesssesessessssesssssssssessnns | sessesessesessessssssessessessssssessesssssnssess | sessesssssssssnsssssassssssssesssssnssessnes 0
16.3 Other amounts receivable under reinSUranCe CONMTACES............cuueerurrreinrrenrieniinniiens | v | reriessessessessesssssesssssessesssienes | sesiesiessessess st sssesseesseessesssens 0
17.  Amounts receivable relating to UNINSUMEA PIANS........c.ovurriiirireierireieeseiseeseissieeiseiesseees | seresesessssssesssessssssssssssssessssssssesss | sesnsssssnsssssssssssesssssssssesssssssssnsssss | eessssessssesssessasssssessessesssssessesens 0
18.1 Current federal and foreign income tax recoverable and interest thereon.............oovveueeonee [ [ [ e 0
18.2 NEt EEITEA tAX BSSEL......uuuurreerrrerieeeeeseeeeeiseeesseee sttt seess st sssess st ssesss st | eesssssesssssssesssssnssssssneees 1,041,826 [ ..ooovveeereereernceens 5,614,699 | .oovoorrreereeerreined 4,572,873
19.  Guaranty funds receivable OF ON AEPOSIL.........c.cveiciiiieieiciresie e sessssess | e ssesssssssessesens | eriesesissssessssssese s sesses e ssssssensens | sesesissesese sttt 0
20. Electronic data processing equipment and SOftWarE...........c.ccuevveveieicieenieieeseeieseesenens | e 55,833 | v 75,833 | oo 20,000
21.  Furniture and equipment, including health care delivery assets...........coeieecnieeeiieeeiens | cevveveieeessie s 36,115 | oo 34,818 | oo (1,297)
22. Net adjustment in assets and liabilities due to foreign exchange rates.........cccceeiceiiees [ e [ e | e 0
23. Receivables from parent, subsidiaries and affiliates.............ccceeueiririeiiiieiecsceieeisies [ e [ e s | et nans 0
24. Health care and other amounts FECEIVADIE. ... [ [ s ssinsiens | sersiessi bbbt 0
25. Aggregate write-ins for other than invested aSSets.........ccoeiiieicirieieeeee s et 518,026 | ..o 776,352 | .o 258,326
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUGN 25).........cueuueieiiiiicieeseieiessses e siesss e sssssssssssesssssssssees | seessssssssssessesssssasssesens 1,717,608 [ .o 6,543,923 | ..o 4,826,315
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNS............cceveres [ orrrieieiieieiesccieessceieiens | evieiesesiesis e essssssesesiens | oessessssssssessssessss s sses e ssessanns 0
28. TOTALS (LINES 26 NG 27).......vvvvrereerrereerneeeessneresisseessssesesssessssseesssssesssssessssssessssssesssssess | eomsesesssesssssesssssesssons 1,717,608 [ ..o 6,543,923 | .oovooriereiied 4,826,315
DETAILS OF WRITE-INS
1100, et snt | SRRt n e | eests e en st | et 0
1102, ottt ant | SRRt | cests et nent | e 0
1103, ettt snt | SeeeeR bRt n e | eebts e b nsnt | e 0
1198. Summary of remaining write-ins for Line 11 from overflow Page.........ccoevvveuernrenereissnens [ ovvssineiieissesssssssesse e (01 T (0 OO 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LINE 11 8DOVE)........cviviuiiiiiriiiisieiieresssesiesiensnes | ceersiessesssssenssssssesssssessessssseenes 0 ] i 0 ] o 0
25071, OtNET ...t bbbt | et 345,000 [ oooonerrricieieeniieeienne 294,000 [.oovermerrriereereenrieeeennns (51,000)
2502. Company owned aUIOMODIIE............cc.cevriireeeicteee ettt sses s snes | evsesssssses et ses e senesseens 173,026 [ ..o 138,919 | .o (34,107)
2503. Intangible @SSt PENSION PIAN...........cccviiveiceicc e besssebesssesens | sbeesebessssesesssse e s s s s esessnsesessnaess | eressessssteses s et s st en s 255,750 | .o 255,750
2598. Summary of remaining write-ins for Lineg 25 from oVerflow Page..........cc.ceeveevercireerierieieeees | cvvereieesieeeseess s (0 U 87,683 | . 87,683
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiNe 25 @DOVE).......civveveiviiiisieiisieseieissesesiesiens | eversisseesessssesesssesessens 518,026 | .o, 776,352 | oo 258,326
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Annual Statement for the year 2013 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY

Note 1- Summary of Significant Accounting Policies

A.  Accounting Practices
The accompanying financial statements of Buckeye State Mutual Insurance Company (The Company) have been prepared on the
basis of accounting practices prescribed or permitted by the Ohio Insurance Department.
The state of Ohio requires insurance companies domiciled in the state of Ohio to prepare their statutory financial statements in
accordance with the National Association of Insurance Commissioners’ (NAIC) Accounting Practices and Procedures Manual
subject to any deviations prescribed or permitted by the Ohio Insurance Department

B.  Use of Estimates in the Preparation of the Financial Statements
The preparation of financial statements requires management to make estimates and assumptions that affect the reported amounts
of assets, liabilities, revenues and expenses. It also requires estimates in the disclosure of contingent assets and liabilities. Actual
results could differ from these estimates.

C. Accounting Policies
Premiums are earned over the terms of the related policies and reinsurance contracts. Unearmned premiums are established to cover
the unexpired portion of premiums written. Such reserves are computed by pro rata methods for direct business and are based on
reports received from ceding companies for reinsurance assumed. Expenses incurred in connection with acquiring new insurance
business, including acquisition costs as sales commissions, are charged to operations as incurred. Expenses incurred are reduced
for ceding allowances received or receivable.
In addition, the Company uses the following accounting policies:

1. Short-term investments are stated at amortized cost.

2. Bonds not backed by other loans are stated at amortized value using the interest method. Non-investment grade
bonds are stated at the lower of amortized value or fair value.

3. Common stocks, other than investments in stocks of subsidiaries and affiliates, are stated at market.

4. Redeemable preferred stocks are stated at amortized value. Perpetual preferred stocks are stated at fair value.
Non-investment grade preferred stocks are stated at the lower of amortized value or fair value.

5. The Company does not have any mortgage loans.

6. Loan-backed securities are stated at amortized value. The retrospective adjustment method is used to value all loan-
backed securities. Non-investment grade loan-backed securities are stated at the lower of amortized value or fair value.

7. Insurance subsidiary (Home and Farm Insurance Company) is stated at statutory equity value. Non-insurance
subsidiaries (Hetuck Insurance Agency and Marias Technology, Inc.) are stated at statutory equity value.

8. The Company does not have any joint ventures or partnerships.

9. The Company does not carry any derivatives.

10. The Company does not anticipate investment income as a factor in premium deficiency calculations.

11. Unpaid losses and loss adjustment expenses include an amount determined from individual case estimates and loss
reports, and an amount based on past experience for losses incurred but not reported. Such liabilities are necessarily
based on assumptions and estimates, and while management believes the amount is adequate, the ultimate liability may
be in excess or less than the amount provided. The methods for making such estimates and for establishing the resulting

liability are continually reviewed and any adjustments are reflected in the period determined.

12.  The Company has not modified its capitalization policy from the prior period.

Note 2- Accounting Changes and Corrections of Errors

A.  Accounting changes Other than Codification and Correction of Errors

Not applicable

Note 3- Business Combinations and Goodwill

A.  Statutory Purchase Method
Not applicable

B.  Statutory Mergers
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Annual Statement for the year 2013 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY

1. Buckeye State Mutual Insurance Company merged with Middle Georgia Mutual Insurance Company(a Georgia domiciled
mutual insurance company) effective July 1, 2013.

2. The transaction was accounted for as a statutory merger

3. The policyholders of both mutual insurance companies, their respective board of directors, as well as their domicile

departments of insurance approved the merger.

4. Pre merger separate company revenue (net earned premium), net income (loss), and other surplus adjustments for the
six months ended 6/30/2013 were $15,709,269, ($738,560),and $445,055, respectively for the Company and
$5,610,453, $44,656, and $74,459, respectively for Middle Georgia Mutual Insurance Company.

5. No adjustments were made directly to the surplus of as a result of the merger.

C. Impairment Loss

Not applicable

Note 4- Discontinued Operations

A.  Not applicable

Note 5- Investment

A.  Mortgage Loans
Not applicable

B.  Troubled Debt Restructuring for Creditors
Not applicable

C. Reverse Mortgages
Not applicable

D. Loan-Backed Securities

1. Prepayment assumption for single class and multi-class mortgage backed / asset-backed securities were obtained from

broker dealer survey values.

2.
() 2 3
Amortized Cost Basis Other-than-
Before Other-than- Temporary Fair Value
Temporary Impairment 1-2
Impairment Recognized in Loss

OTTI recognized 1st Quarter

a. Intent to sell $ -1 $ - -
Inability or lack of intent to retain the investmentin

b. the security for a period of time sufficientto recover| $ -1 8 - -
the amortized cost basis

C. Total 1st Quarter $ -1 $ - -

OTTI recognized 2nd Quarter

d. Intent to sell $ -1 % - -
Inability or lack of intent to retain the investmentin

e. the security for a period of time sufficientto recover| $ -1 8 - -
the amortized cost basis

f. Total 2nd Quarter $ -1 % - -

OTTIl recognized 3rd Quarter

g. Intent to sell $ -1 8 - -
Inability or lack of intent to retain the investmentin

h. the security for a period of time sufficientto recover| $ -1 8 - -
the amortized cost basis

i Total 3rd Quarter $ -1 $ - -

OTTIl recognized 4th Quarter

j. Intent to sell $ -1 $ - -
Inability or lack of intent to retain the investmentin

k. the security for a period of time sufficient to recover | $ 407,060| $ 5,894 401,166
the amortized cost basis

. Total 4th Quarter $ 407,060| $ 5,894 401,166

m. Annual Aggregate Total $ 407,060] $ 5,894 401,166

141




Annual Statement for the year 2013 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY

3.
(2) 3) ) (")
Book/Adjusted Present 4) Amortized Date of
Carrying Value | Value of | Recognized Cost After (6) Financial
Amortized Cost | Projected | Other-Than- | Other-Than- | Fair Value Statement
(1) Before Current Cash Temporary | Temporary | attime of Where
CUSIP Period OTTI Flows Impairment | Impairment OTTI Reported
362334-AN-4 254,593 [ 251,077 3,516 251,077 | 253,341 | 12/31/2013
949834-AA-3 94,350 92,359 1,991 92,359 89,801 | 12/31/2013
74924P-AF-9 58,117 57,730 387 57,730 60,169 | 12/31/2013
Total XXX XXX 5,894 XXX XXX XXX

4. Allimpaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has
not been recognized in earnings as a realized loss (including securities with a recognized other-than-temporary
impairment has not been recognized in earnings as a realized loss (including securities with a recognized other-than-
temporary impairment for non-interest related declines when a non-recognized interest related impairment remains):
a.  The aggregate amount of unrealized losses:

1. Less than 12 months $ 352,638
2. 12 months or longer $0
b.  The aggregate related fair value of securities with unrealized losses:
1. Less than 12 months $ 10,549,998
2. 12 months or longer $0
E. Repurchase Agreements

Not applicable

F. Real Estate

1. The Company did not recognize any real estate impairment loss during 2013, nor engage in retail land sale
operations.

2. The Company does not classify any real estate investments as available for sale.
3. The Company has not changed it's position on classifying real estate investment.
4. The Company does not engage in retail land sales.

5. The Company does not holds real estate investments with participating mortgage loan features
G. Low-income Housing Credits
Not applicable

H. Restricted Assets
1. Restricted Assets (Including Pledged)
2. Assets Pledged as Collateral Not Captured in Other Categories

Not applicable

3. Detail of Other Restricted Assets

Not applicable
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Note 6- Joint Ventures, Partnerships and Limited Liability Companies

A Detail for Those Greater than 10% of Admitted Assets
Not applicable
B. Writedowns for impairments

Not applicable

Note 7- Investment Income

A Accrued Investment Income

The Company nonadmits investment income due and accrued if amounts are over 90 days past due (180 days for mortgage
loans or amounts on mortgage loans in default).

B. Amounts Nonadmitted

Not applicable

Note 8 — Derivative Instruments

A Not applicable

Note 9 — Income Taxes

A. The components of the net deferred tax asset/(liability) at December 31 are as follows:
v,

1
December 31, 2013 December 31, 2012 Change
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total
(a) Gross deferred tax assets $7,520,554 $169,374 $7,689,928 $7,677,144 $325,527 $8,002,671 ($156,590) ($156,153) ($312,743)
(b) Statutory valuation allowance adjustments 2,900,000 50,000 2,950,000 0 0 0 2,900,000 50,000 2,950,000
(c) Adjusted gross deferred tax assets (1a - 1b) 4,620,554 119,374 4,739,928 7,677,144 325,527 8,002,671 (3,056,590) (206,153) (3,262,743),
(d) Deferred Tax Assets Nonadmitted 1,041,826 0 1,041,826 5,614,698 0 5,614,698 (4572872) 0 (4572,872)
(e) Subtotal Net Admitted Deferred Tax Asset (1c - 1d) 3,578,728 119,374 3,698,102 2,062,446 325,527 2,387973 1,516,282 (206,153) 1,310,129
(f) Deferred Tax Liabilities 61,530 803,636 865,166 16,596 781,767 798,363 44934 21,869 66,803
(g) Net admitted deferred tax asset/(Net Deferred Tax Liability)
(le - 1f) $3,517,198 ($684,262)|  $2,832,936 $2,045,850 ($456,240) $1,589,610 $1,471,348 ($228,022) $1,243,326
"2,
[ 2013 r 2012 Change
SSAP 101, paragraphs 11.a,, 11.b., and 11.c.: Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total
(a) Federal Income Taxes Paid in Prior Years Recoverable
Through Loss Carrybacks $0 $0 $0 $0 $0 $0 $0 $0 $0
(b) Adjusted Gross Deferred Tax Assets Expected to be
Realized (Excluding The Amount of Deferred Tax Assets
From 2(a) above) After Application of the Threshold
Limitation. (The Lesser of 2(b)1 and 2(b)2 Below) 2,813,058 19,878 2,832,936 1,589,611 0 1,589,611 1,223,447 19,878 1,243,325
1. Adjusted Gross Deferred Tax Assets Expected to be
Realized Following the Balance Sheet Date 2,813,058 19,878 2,832,936 1,589,611 0 1,589,611 1,223,447 19,878 1,243,325
2. Adjusted Gross Deferred Tax Assets Allowed per
Limitation Threshold XXX XXX 3,060,352 XXX XXX 0 XXX XXX 3,060,352
(c) Adjusted Gross Deferred Tax Assets (Excluding the Amount
of Deferred Tax Assets From 2(a) and 2(b) above) Offset
by Gross Deferred Tax Liabilities 765,670 99,496 865,166 701,944 93,756 795,700 63,726 5,740 69,466
(d) Deferred Tax Assets Admitted as the Result of Application
of SSAP No. 101 Total (2(a) + 2(b) + 2(c) 3,578,728 119,374 3,698,102 2,291,555 93,756 2,385311 1,287,173 25,618 1,312,791
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2013 2012
Percentage Percentage

(a) [Ratio Percentage Used to Determine Recovery Period
and Threshold Limitation Amount 419% 473%
(b) [Amount of Adjusted Capital and Surplus Used to Determine
Recovery Period and Threshold Limitation in 2(b)2 Above 20,402,350 16,172,792
"4,
December 31, 2013 December 31, 2012 Change
Ordinary |  Capital [ Total% Ordinary | Capital | Total Ordinary | Capital | Total
Impact of Tax Planning Strategies
(a) Adjusted Gross DTAs 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
(% of Total Adjusted Gross DTAS)
(b) Net Admitted Adjusted Gross DTAs 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
(% of Total Net Admitted Adjusted Gross DTAS)

(©) Does the Company's tax-planning strategies include the use of reinsurance? Yes___ No__ X _

B. Unrecognized DTLs

Not applicable

C. Current Tax and Change in Deferred Tax

1. Current income tax:

2013 2012 Change

(@) Federal 0 0 0
(b) Foreign 0 0

(c) Subtotal 0 0 0

(d) Federal income tax on net capital gains 0 0 0

(e) Utilization of capital loss carryforward 0 0 0

(f)  Other 0 0 0

Federal and foreign income taxes incurred 0 0 0
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2. Deferred tax assets:

2013 2012 Change
(@) Ordinary:
(2) Discounting of unpaid losses 201,694 259,009 (57,315)
(2) Unearned premium reserve 1,356,221 1,442,748 (86,527)
(3) Policyholder reserves 0 0 0
(4) Investments 0 0 0
(5) Deferred acquisition costs 0 0 0
(6) Nondeductible charitable contributions 58,544 68,944 (10,400)
(7) Fixed assets 172,014 221,909 (49,895)
(8) Compensation and benefits accrual 365,751 302,783 62,968
(9) Pension accrual 404,969 624,288 (219,319)
(10) Capital loss 0 0 0
(11) Net operating loss carry-forward 4,758,070 4,682,098 75,972
(12) Tax credit carry-forward 35,649 35,649 0
(13) Other (including items <5% of total ordinary tax assets) 82,573 0 82,573
(14) Other assets — nonadmitted 85,069 39,716 45,353
(99) Subtotal 7,520,554 7,677,144 (156,590)
(b) Statutory valuation allowance adjustment 2,900,000 0 2,900,000
(c) Nonadmitted 1,041,826 5,614,698 (4,572,872)
(d) Admitted ordinary deferred tax assets (2a99-2b-2c) 3,578,728 2,062,446 1,516,282
(e) Capital
(1) Investments 95,760 93,756 2,004
(2) Net capital loss carry-forward 73,412 171,301 (97,889)
(3) Real estate 0 0 0
(4) Other (including items <5% of total capital tax assets) 202 60,470 (60,268)
(99) Subtotal 169,374 325,527 (156,153)
(f)  Statutory valuation allowance adjustment 50,000 0 50,000
(9) Nonadmitted 0 0 0
(h) Admitted capital deferred tax assets (2e99-2f-29) 119,374 325,527 (206,153)
(i)  Admitted deferred tax assets (2d+2h) 3,698,102 2,387,973 1,310,129
3. Deferred tax liabilities:
2013 2012 Change
(@) Ordinary:
(1) Investments 0 0 0
(2) Fixed assets 0 0 0
(3) Deferred and uncollected premiums 0 0 0
(4) Pension prepaid asset 53,807 0 53,807
(5) Other (including items <5% of total ordinary tax liabilities) 0 0 0
(6) Additional acquisition costs-installment premiums 0 0 0
(7) Discount of accrued salvage and subrogation 7,723 13,193 (5,470)
(8) Premium tax adjustment 0 3,403 (3,403)
(99) Subtotal 61,530 16,596 44,934
(b) Capital
(1) Investments 803,636 781,767 21,869
(2) Real estate 0 0 0
(3) Other (including items <5% of total capital tax liabilities) 0 0 0
(99) Subtotal 803,636 781,767 21,869
(c) Deferred tax liabilities (3a99+3b99) 865,166 798,363 66,803
4. Net deferred tax assets/liabilities (2i-3c) 2,832,936 1,589,610 1,243,326
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D. Reconciliation of Federal Income Tax Rate to Actual Effective Rate

The significant items causing a difference between the statutory federal income tax rate and
Piedmont's effective income tax rate are as follows:

December 31, Effective
i 2012 Tax Rate

Provision computed at statutory rate $163,410 34.0%
Change in nonadmitted assets 0 0.0%
Tax exempt income deduction (34,169) -1.1%
Dividends received deduction (34,293) -7.1%
Nondeductible expenses 16,968 3.5%
Change in deferred tax on non-admitted (45,353) -9.4%
Proration of tax exempt investment income 10,269 2.1%
Other than temporary impairments 0 0.0%
Disallowed travel and entertainment 0 0.0%
Change in deferred tax on pension liability 219,319 45.6%
Expiration of Charitable Contributions (20,690) -4.3%
Other 21,947 4.6%
Totals $297,409 61.9%
Federal and foreign income taxes incurred $0 0.0%
Realized capital gains (losses) tax 0 0.0%
Change in statutory valuation allowance (2,950,000) -613.8%
Change in net deferred income taxes 3,247,409 675.7%

$297,409 61.9%

E. Operating Loss and Tax Credit Carryforwards

Ir(1) At December 31, 2013, the Company has unused operating loss carryforwards available to offset
against future taxable income.

Year Amount
2013 208,144
2012 2,533,133
2011 4,390,352
2010 1,405,906
2009 3,044,024
2008 2,406,066
2006 6,698

As a result of the statutory merger effective June 30, 2013 (see Note 3), the utilization of MGM’s

net operating loss carryforwards and capital loss carryforwards were limited by statute effective July 1, 2013.
As a result, the Company will be limited to an annual utilization MGM’s these carryforwards of $58,465.

The Company has established a statutory valuation allowance of $2,950,000 based on the anticipated expirations
of the carryforwards as a result of this limitation.
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'(2) The following is income tax expense for 2013 and 2012 that is available for recoupment in the
event of future net losses:

Year Amount

2013 $0
2012 $0

'(3) The Company did not have any protective tax deposits under Section 6603 of the Internal
Revenue Code.

F. Consolidated Federal Income Tax Return

'(1) The Company does not file a consolidated federal income tax return.

G. Federal or Foreign Federal Income Tax Loss Contingencies

The Company has no tax loss contingencies for which it is reasonably possible that the total
liability will significantly increase within twelve months of the reporting date.

Note 10 — Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

A.  Nature of Relationships
All outstanding shares of the Hetuck Insurance Agency are owned by Buckeye State Mutual Insurance Company domiciled in
the state of Ohio. The Company also owns 100% of Home and Farm Insurance Company (35-1630739, NAIC 17639) and
100% of the outstanding shares of Marias Technology, Inc. Buckeye merged with Middle Georgia Mutual Insurance Company
(58-0350840, NAIC 14524) effective July 1, 2013, with Buckeye being the surviving entity. As a result of the merger,
Buckeye became the 100% owner of Global Insurance Company (57-0519295, NAIC 20168).

B.  Detail of Transactions Greater than %:% of Admitted Assets
Not applicable

C.  Change in Terms of Intercompany Arrangements
There were no changes in the intercompany management and service arrangements.

D.  Amounts Due to or from Related Parties

At December 31, 2013, the Company reported $168 due to Hetuck Insurance Agency, $111,017 due from Home and Farm
Insurance Company, and $19,889 due from Marias Technology, Inc. Intercompany balances are settled within 90 days.

E.  Guarantees or Contingencies for Related Parties
Not applicable
F.  Management, Service Contracts, Cost Sharing Arrangements

The Company has agreed to provide certain management and data processing services to its wholly-owned subsidiaries.
The Parent has agreed to provide certain management services to all members of the group.

G.  Nature of Relationship that Could Affect Operations
All outstanding shares of the Hetuck Insurance Agency are owned by Buckeye State Mutual Insurance Company domiciled in
the state of Ohio. The Company also owns 100% of Home and Farm Insurance Company (35-1630739, NAIC 17639),
Marias Technology, Inc (31-0972651), and Global Insurance Company (57-0519295, NAIC 20168).

H.  Amount Deducted for Investment in Upstream Company
Not applicable
Detail of investment in Affiliates Greater than 10% of Admitted Assets
The Company owns 100% of Home and Farm Insurance Company. This common stock is recorded at its statutory equity
value of $3,219,100. The Company also owns 100% of Global Insurance Company. This common stock is recorded at its
statutory equity value of $3,464,501.

J. Writedown for Impairments of Investments in Subsidiary, Controlled or Affiliated Companies

Not applicable

K. Investment in a Foreign Insurance Subsidiary
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Not applicable

L. Investmentin a Downstream Noninsurance Holding Company

Not applicable

Note 11- Debt

A.  Capital Notes
Not applicable
B.  Federal Home Loan Bank Agreement

Not applicable

Annual Statement for the year 2013 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY

Note 12- Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement

Benefit Plans

A.  Defined Benefit Plans

The Company maintains an unfunded pension plan covering a previously retired employee. Accrued benefits for this

plan of $77,781 are based upon the actuarially determined life of the participant. The Company implemented an

Executive Retirement Plan during 2000. The purpose of the plan is to provide supplemental retirement benefits to
corporate officers. The annual deferred compensation amounts are a fixed percentage of each officer's annual salary.

All amounts payable under the plan will remain the property of Buckeye until paid to the participant or designated

beneficiary. Total amounts paid into the plan were $85,300 and $92,985 for 2013 and 2012, respectively.

The Company, due to the merger with Middle Georgia Mutual (see Note 3), assumed a defined benefit plan. The

following information relates to this plan.

Change in Benefit Obligation (PBO)
Benefit obligation at beginning of year
Service cost

Interesr cost

Amendments

Actuarial (gain) / loss

Benefits paid

Termination benefits

Curtailment gain

Settlement gain

Benefit obligation at end of year

Change in Plan Assets

Fair value of assets beginning of year
Actual return of assets

Employer contributions

Benefits paid

Fair value of assets end of year

Net Recorded Asset / (Liability)

Over funded plan assets / (liability) for benefits)
Transition surplus impact deferred

Net Recorded Asset / (Liability)

14.8

12/31/2013 12/31/2012
$ 4,421,049  $ 3,640,492
183,029 194,955
(358,090) 671,489
(187,606) (85,887)
$ 4,058,382  $ 4,421,049
12/31/2013 12/31/2012
$ 2,842,609  $ 2,604,900
85,966 159,016
126,329 164,580
(187,606) (85,887)
$ 2,867,298  $ 2,842,609
12/31/2013 12/31/2012
$ (1,191,084)  $ (1,578,440)
$ (1,191,084)  $ (1,578,440)



Amounts in Unassigned Funds not recognized in Net Periodic Benefit Costs
Transition (asset) / obligation

Prior service (credit) / cost

(Gain) / loss

Total

Accumulated Benefit Obligation

Components of Net Periodic Benefit Cost

Service cost

Interest cost

Expected return of assets

Amortization of unrecognized (gain) / loss

Amortization of unrecognized prior service cost
Amortization of unrecognized transition (asset) / obligation
Curtailment expense

Settlement expense

Net periodic benefit cost

Other Changes in Plan Assets and Benefit Obligations Recognized in Unassigned Funds
Net (gain) / loss arising during measurment period
Prior service cost / (credit) arising during measurment period
Settlement of net gain / (loss) during measurment period
Amortizations during measurment period
Transition asset (Loss)
Net actuarial gain / (loss)
Prior service (cost) / credit
Total amount recognized in unassigned funds

Total amount recognized in net periodicv benefit cost and unassigned funds during the
measurment period

Weighted Average Assumptions
Discount rate
Net periodic benefit cost
Benefit obligations
Expected return on plan assets
Beginning of fiscal year
Census date
Measurement date

Plan Assets
Equity

Fixed Income
Other

Total

Cash Flows
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12/31/2013 12/31/2012
$ (9,056) $  (13,587)
204,600 255,750
1,153,796 1,423,960
$ 1,349,340 $ 1,666,123
$ 4,058,382 $ 4,421,049
12/31/2013 12/31/2012
S - S -
183,029 194,955
(208,893) (199,257)
35,001 78,248
51,150 51,150
(4,531) (4,531)

$ 55,756 $ 120,565
12/31/2013 12/31/2012
$ (235163) $ 711,730
4,531 4,531
(35,001) (78,248)
(51,150) (51,150)

$ (316,783) S 586,863
$ (261,027) S 707,428
12/31/2013 12/31/2012
4.25% 5.00%
5.00% 4.25%
7.50% 7.50%
01/01/2013 01/01/2012
12/31/2013 12/31/2012
39% 38%

56% 45%

5% 17%

100% 100%

The following beneift payments, which reflect expected future service, as appropriate, are expected to be paid:

Year
2014
2015
2016
2017
2018
Years 2019 - 2023

14.9

$ 231,144
237,457
243,879
251,456
252,210
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B.  Defined Contribution Plans
The Company sponsors a retirement plan pursuant to section 401(k) of the Internal Revenue Code for all active employees.
The Company makes a supplemental contribution of $25 per month for each employee contributing at least 1% of gross pay
to the plan. The Company also matches 50% of the first 8% of gross pay. The Company’s contributions to the plan were
$160,831 and $182,794 for 2013 and 2012, respectively.

C.  Multiemployer Plans
Not applicable

D.  Consolidated/Holding Company Plans
Not applicable

E.  Postemployment Benefits and Compensated Absences

The Company has no obligations to current or former employees for benefits after their employment but before their
retirement.

F.  Impact of Medicare Modernization Act on Postretirement Benefits

Not applicable

Note 13 — Capital and Surplus, Shareholders’ Dividend Restrictions and Quasi-Reorganizations

A.  Outstanding Shares
Not applicable
B.  Dividend Rate or Preferred Stock
Not applicable
C.,D. and E Dividend Restrictions
Prior approval from the Ohio Insurance Department is required before dividends are paid.
F.  Unassigned Funds Restrictions
Not applicable
G.  Mutual Surplus Advances
Not applicable
H.  Company Stock held for Special Purposes
Not applicable
Changes in Special Surplus Funds
Not applicable
J. Changes in Unassigned Funds
The portion of unassigned funds (surplus) represented or reduced by cumulative unrealized gains is $1,605,488

K. Surplus Notes

(1) 2) ©) (4) () (6) (7) ®)
Par Value Amount Interest Total Accrued Date of
Date Interest (Face Value Of Note Paid Interest Interest Maturity
Issued Rate of Note) Outstanding Current Paid
Year

1. Providence 09/30/94* Prime+2% | $700,000 $700,000 $36,750 $996,406 $9,263 | N/A
Washington
2. Jewelers 03/31/95* 8.5% 500,000 500,000 42,500 754,375 0 N/A
Mutual
3. FTN Financial, | 09/15/2005 4.343% 5,000,000 5,000,000 221,368 3,265,351 9,651 9/15/2035
KBW
999 TOTAL $6,200,000 $6,200,000 300,618 5,016,132 18,914 | XXX

*These surplus notes were acquired through merges on these dates.

Each surplus note shown is explained in detail below:
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1. The Company has a surplus note from Providence Washington Insurance Co., Providence, RI for $700,000
(13.k.1.). The rate of interest is prime plus 2% with a 10% cap. There is no redemption date. Payment of interest
and principal is only allowed with the permission of the Ohio Department of Insurance. Interest is accrued and
shown as a liability on the Company’s Balance Sheet.

2. The Company has a surplus note from Jewelers Mutual Insurance Company, Neenah, W, for $500,000 (13.k.2.).

The rate of interest is 8.5%. There is no redemption date. Payment of interest and principal is only allowed with the
permission of the Ohio Department of Insurance. Interest is accrued and shown as a liability on the Company’s
Balance Sheet.

3. The Company has a surplus note from FTN Financial, Memphis, TN for $5,000,000 (13.k.4). The interest rate was
fixed (8.535%) through September 15, 2012. The interest rate is now variable (3 month LIBOR +4.1%). The
maturity date is September 15, 2035. Payment of interest and principal is only allowed with the permission of the
Ohio Department of Insurance. Interest is accrued and shown as a liability on the Company’s Balance Sheet.

L. Quasi Reorganizations

Not applicable

M.  Quasi Reorganizations - Effective Date
Not applicable

Note 14 — Contingencies

A.  Contingent Commitments
Not applicable

B.  Guaranty Fund and Other Assessments
The company is subject to guaranty fund and other assessments by the states in which it writes business. Guaranty fund
assessments should be accrued at the time of insolvencies. Other assessments should be accrued either at the time of
assessments or in the case of premium based assessments, at the time the premiums were written, or, in the case of loss
based assessments, at the time the losses are incurred.
The Company has accrued a liability for guaranty fund and other assessments of $0 and a related premium tax benefit asset
of $0. These represent management’s best estimates based on information received from the states in which the Company
writes business and may change due to many factors, including the Company’s share of the ultimate cost of current
insolvencies.

C.  Gain Contingencies
Not applicable

D.  Claims Related Extra Contractual Obligation and Bad Faith Losses Stemming from Lawsuits
Not applicable

E. Product Warranties
Not applicable

F. Al Other Contingencies
Lawsuits arise against the Company in the normal course of business. Contingent liabilities arising from litigation, income
taxes and other matters are not considered material in relation to the financial position of the Company.

Note 15 - Leases
A.  Lessee Leasing Arrangements
1. The Company leases phone equipment under a noncancelable operating leases. Rental expense for 2013 and

2012 was approximately $38,786 and $43,457, respectively.

2. Future minimum rental payments are as follows:

Year Amount
2014 $4,029
2015 0
2016 0
2017 0
Thereafter 0
Total $4,029

3. The Company has not entered into any sales and leaseback arrangements.
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B.  Lessor Leasing Arrangements
1. Operating Leases

a. The Company owns and leases office space at its former home office in Covington, Ohio. Real estate
owned and leased is stated at cost less accumulated depreciation less encumbrances, if any. The
typical lease period is monthly. The Company is responsible for the payment of property taxes,
insurance, and maintenances costs related to the leased property.

b.  Rental income for 2013 and 2012 was approximately $44,100 and $41,500 respectively. The carrying
value of real estate leased to others was $363,619 and $355,075, respectively.

c.  Future minimum lease payment receivables under noncancelable leasing arrangement as of
December 31, 2013 are as follows:

Year Amount
2014 $3,725
2015 0
2016 0
Thereafter 0
Total $3,725

d.  The lease agreements contain no provision for contingent rental payments.
2. Leveraged Leases

Not applicable

Note 16 — Information about Financial Instruments with Off-Balance Sheet Risk and with Concentrations of Credit Risk

A.  Financial Instruments with Off-Balance Sheet Risk
Not applicable
B.  Financial Instruments with Concentrations of Credit Risk

Not applicable

Note 17- Sales, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

A. Transfers of Receivables Reported as Sales
Not applicable

B. Transfers and Servicing of Financial Assets
Not applicable

C. Wash Sales

1. Inthe course of the Company’s asset management, securities may be sold and reacquired within 30 days of the
sale date to enhance the yield on the investments.

The were no securities with an NAIC designation 3 or below that were sold during the year and reacquired within 30 days
of the sale.

Note 18 — Gain or Loss from Uninsured Accident and Health Plans and the Uninsured Portion of Partially Plans

A.  Administrative Services Only (ASO) Plans
Not applicable
B.  Administrative Services Contract (ASC) Plans
Not applicable
C.  Medicare or Other Similarly Structured Cost Based Reimbursement Contracts

Not applicable
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Note 19 — Direct Premiums Written / Produced By Managing General Agents / Third Party Administrators

A.  Not applicable

Note 20 — Fair Value Measurement

1. Fair Value Measurement at Reporting Date:

Description Level 1 Level 2 Level 3 Total
Assets at fair value
Perpetual Preferred Stock
Industrial & Misc - Redeem
Industrial & Misc - Perpetual 482,642 482,642
Total Preferred Stock 482,642 482,642
Bonds
RMBS 251,077 251,077
Industrial & Miscellaneous
Total Bonds 251,077 251,077
Common Stock
Industrial & Misc 1,074,829 1,074,829
Mutual Funds 7,614,201 7,614,201
Parents, Subsidiaries & 6,715,066 6,715,066
Affiliates
Total Common Stock 15,404,096 15,404,096
Total Assets at Fair Value 16,137,815 16,137,815

2. Fair Value Measurement in (Level 3) of the Fair Value

Balance at Transfers into | Transfers out Total gains Total gains Purchases, Balance at
01/01/2013 Level 3 of Level 3 and (losses) and (losses) issuances, 12/31/2013
included in Net | included in sales, and
Income Surplus settlements

Note 21 - Other Items

A.  Extraordinary ltems
Not applicable

B.  Troubled Debt Restructuring for Debtors
Not applicable

C.  Other Disclosures and Unusual ltems
Not applicable

D.  Business Interruption Insurance Recoveries
At December 31, 2013 and 2012 the Company had admitted assets of $12,159,716 and $11,140,271, respectively in
premiums receivable due from policyholders, agents and ceding insures. The Company routinely assesses the collectibility of
these receivables. Based upon Company experience, any uncollectible premiums receivable as of December 31, 2013 are
not expected to be material to the Company’s financial condition.

E.  State Transferable Tax Credits

Not applicable
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F.  Subprime Mortgage Related Risk Exposure
1. Inregards to the portfolio of fixed income securities, subprime mortgage related exposure represents approximately
0.36% of the total fair value of the portfolio. This portion of the portfolio contains unrealized losses of $0 resulting from
changes in asset values. Securities primarily backed by pools with the following characteristics calculated on a weighted
average basis are identified as investments with subprime mortgage related risks:
- First lien mortgages where borrowers have FICO scores less than 650
- First lien mortgages with loan-to-value ratios greater than 95%
- Second lien mortgages where borrowers have FICO scores less than 675
- Borrowers with less than conventional documentation of their income and/or net assets and FICO scores less than 650
We continue to monitor the delinquency rates of securities collateralized with subprime mortgages and the potential for
additional losses in comparison with expected recoveries. We also review all mortgage backed securities consistent
with statutory guidance to determine whether the expected cash flows changed since purchase, and if an other-than-
temporary-impairment should be recognized.
2. Direct exposure through investments in subprime mortgage loans
Not applicable
3. Direct exposure through investments in subprime mortgage loans
1 2 3 4
Other Than
Book / Adjusted Temporary
Carrying Value Impairment
Actual (excluding Fair Losses
Cost interest) Value Recognized
a. Residential $113,884 $114,195 $118,551 $0
mortgage backed
securities
b.  Commercial
mortgage backed
securities
c.  Collateralized debt
securities
d.  Structured
securities
e.  Equity investment
in SCA’s
f.  Other assets
g. Total $113,884 $114,195 $118,551 $0
4. Underwriting exposure to subprime mortgage risk through Mortgage Guaranty or Financial Guaranty insurance coverage
Not applicable
G. Offsetting and Netting of Assets and Liabilities
Not applicable
H.  Joint and Several Liabilities

Not applicable

Note 22 — Events Subsequent

A

There were no events occurring subsequent to December 31, 2013 meriting disclosure. .

Note 23 — Reinsurance

A.

Unsecured Reinsurance Recoverables

The Company does have an unsecured aggregate recoverable for losses, paid and unpaid including IBNR, loss adjustment
expenses and unearned premium with any individual reinsurers, authorized or unauthorized, that exceeds 3% of
policyholders’ surplus.

NAIC Code Federal ID# Name of Reinsurer Amount

AA-1340125 Hannover Riickversicherung AG 788,000

30058 75-1444207 Scor Reinsurance Company 973,000
42439 13-2918573 Toa Reinsurance Company of America 1,533,000
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AA-1126004 Mapfre Re, Compafiia de Reaseguros S. A. 708,000
17639 35-1630739 Home and Farm Insurance Company 2,161,000
19453 13-5616275 Transatlantic Reinsurance Company 8,067,000
25364 75-1444207 Swiss Reinsurance America Corporation 857,000

B.  Reinsurance Recoverables in Dispute

The Company does not have reinsurance recoverables in dispute

C.  Reinsurance Assumed and Ceded

1. The following table summarizes ceded and assumed unearned premiums and the related commission equity at

December 31, 2013.

Assumed Ceded Assumed Less Ceded
Unearned Commission Unearned Commission Unearned Commission
Premium Equity Premiums Equity Premiums Equity
a. Affiliates 176,085 1,010,189 (834,104)
b. All other 8,804,911 2,229,574 (8,804,911) (2,229,574)
c. Totals 176,085 9,815,100 2,229,574 (9,639,015) (2,229,574)
d. Direct Unearned Premium Reserve $28,832,603

2. Certain agency agreements and ceded reinsurance contracts provide for additional or return commissions based on
the actual loss experience of the produced or reinsured business. Amounts accrued at December 31, 2009 are as

follows:

Description

Direct

Assumed

Ceded

Net

a. Contingent commissions
b. Sliding scale adjustments
c. Other profit commissions

d. Totals

D. Uncollectible Reinsurance

The Company does not have any uncollectible reinsurance.

E.  Commutation of Ceded Reinsurance

Not applicable
F. Retroactive Reinsurance

Not Applicable

G.  Reinsurance Accounted for as a Deposit

Not Applicable

H.  Transfer of Property and Casualty Run-off agreements

Not Applicable

Certified Reinsurer Rating Downgraded or Status Subject to Revoction

Not Applicable

Note 24 — Retrospectively Rated Contracts and Contracts Subject to Redetermination

A Method Used to Estimate

Not applicable
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B.  Recording of Retrospective Premiums
Not applicable
C.  Amount and Percent of Net Retrospective Premiums
Not applicable
D.  Medical Loss Ratio Rebates
Not applicable
E.  Calculation of Nonadmitted Accrual Retrospective Premiums

Not applicable

Note 25 — Changes in Incurred Losses and Loss Adjustment Expenses

Reserves as of December 31, 2012 were $14.051 million. As of December 31, 2012, $6.682 million has been paid for incurred
losses and loss adjusting expense attributable to insured events of prior years. Reserves remaining for prior years are now $5.518
million as a result of re-estimation of unpaid claims and claim adjustment expenses principally on the auto physical damage, auto
liability and homeowners & farmowners lines of insurance. Therefore, there has been a $1.851 million favorable prior year
development since December 31,2012 to December 31, 2013. The decrease is generally the result on ongoing analysis of recent
loss development trends. Original estimates are increased or decreased as additional information becomes known regarding
individual claims. The Company does not have retrospectively rated policies.

Note 26 — Intercompany Pooling Arrangements

A.  Buckeye State Mutual Insurance Company, its affiliate, Home and Farm Insurance Company, and Middle Georgia Mutual
Insurance Company were participants in an intercompany pooling arrangement whereby Home and Farm cedes 100% of its
business to Buckeye. Middle Georgia Mutual merged into Buckeye effective July 1, 2013. The pooling percentage
participation was 70% (Buckeye), 25% (Middle Georgia), and 5% (Home and Farm) prior to the merger.

The current pooling participants and each of their percentage participations in the pooled results are as follows:

Name of Insurer NAIC Code Percentage of Participation
Buckeye State Mutual Insurance Co. 16713 95%
Home and Farm Insurance Co. 17639 5%

Note 27 — Structural Settlements

A. Reserve Released due to Purchase of Annuities
Not applicable
B.  Annuity Insurers with Balances due Greater than 1% of Policyholders’ Surplus

Not applicable

Note 28 — Health Care Receivables

A.  Not applicable

Note 29 — Participating Policies

A.  Not applicable

Note 30 — Premium Deficiency Reserves

The Company has determined it has no premium deficiency reserve and does not consider anticipated investment income in
the calculation. The most recent calculation was performed as of December 31, 2013.

Note 31 - High Deductibles

A.  Not applicable
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Note 32- Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses

The Company does not discount unpaid losses or unpaid loss adjustment expenses.

Note 33 — Asbestos and Environmental Reserves

The Company has not been notified of any past or current insured for which significant exposure exists due to these types of
claims. Therefore, the Company has no loss or loss adjustment expense reserves for asbestos or environmental liabilities.

Note 34 — Subscribe Savings Accounts

A. Not applicable

Note 35- Multiple Peril Crop Insurance

A.  Not applicable

Note 36- Financial Guaranty Insurance

A.  Not applicable

14.17



Annual Statement for the year 2013 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY

1.3
2.1

22
3.1
32

3.3

34

35

3.6
41

4.2

5.1
52

6.1

6.2

71
72

8.1
8.2

8.3
8.4

10.1

10.2

10.3

10.4

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which

is an insurer? Yes[X] No[ ]
If yes, complete Schedule Y, Parts 1, 1A and 2.
If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with such
regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement providing
disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in its Model
Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity subject to standards
and disclosure requirements substantially similar to those required by such Act and regulations? Yes[X] No[ ] NAT ]
State regulating? Ohio
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settiement of the
reporting entity? Yes[ 1 No[X]
If yes, date of change:
State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2010
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity.
This date should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2010
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 04/04/2012
By what department or departments?
Ohio
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with departments? Yes[ ] No[ ] NA[X]
Have all of the recommendations within the latest financial examination report been complied with? Yes [X] No[ ] NAT[ ]
During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any combination
thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control a substantial
part (more than 20 percent of any major line of business measured on direct premiums) of:
411 sales of new business? Yes[ ] No[X]
412 renewals? Yes[ 1] No[X]
During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:
421  sales of new business? Yes[ 1] No[X]
422  renewals? Yes[ 1] No[X]
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[X] No[ ]
If yes, provide the name of the entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has ceased
to exist as a result of the merger or consolidation.
1 2 3
Name of Entity NAIC Co. Code | State of Domicile
Middle Georgia Mutual Insurance Company 14524 Georgia
Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended
or revoked by any governmental entity during the reporting period? Yes[ ] No[X]
If yes, give full information:
Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? Yes[ ] No[X]
If yes,
7.21  State the percentage of foreign control s %
7.22  State the nationality(ies) of the foreign person(s) or entity(ies); or if the entity is a mutual or reciprocal,
the nationality of its manager or attorney-in-fact and identify the type of entity(ies) (e.g., individual,
corporation, government, manager or attorney-in-fact)
1 2
Nationality Type of Entity

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ ] No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ 1 No[X]
If response to 8.3 is yes, please provide the names and locations (city and state of the main office) of any affiliates regulated by a federal
financial regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal
Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.

1 2 3 4 5 6

Affiliate Name Location (City, State) FRB 0ocC FDIC SEC

What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
Plante Moran, PLLC, 1111 Michigan Avenue, East Lansing, Ml 48823
Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant
requirements as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar
state law or regulation? Yes[ 1 No[X]
If the response to 10.1 is yes, provide information related to this exemption:
Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Model Regulation as
allowed for in Section 17A of the Model Regulation, or substantially similar state law or regulation? Yes[ 1] No[X]

If the response to 10.3 is yes, provide information related to this exemption:
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? Yes [ X]
If the answer to 10.5 is no or n/a, please explain.

No[ ] NA[ 1]

What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial

consulting firm) of the individual providing the statement of actuarial opinion/certification?
Travis J. Grulkowski, FCAS MAAA Milliman, 15800 West Bluemound Road, Suite 100, Brookfield WI, 53005

Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly?
12.11  Name of real estate holding company

Yes[ 1] No[X]

12.12  Number of parcels involved

12.13  Total book/adjusted carrying value
If yes, provide explanation.

FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located?

Have there been any changes made to any of the trust indentures during the year?

If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? Yes[ |

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar functions)
of the reporting entity subject to a code of ethics, which includes the following standards?

a. Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
b. Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

c. Compliance with applicable governmental laws, rules and regulations;

d. The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

e. Accountability for adherence to the code.

If the response to 14.1 is no, please explain:

Yes[ 1] No[ ]
Yes[ ] No[ ]
No[ ] NAT[ |

Yes[X] No[ ]

Has the code of ethics for senior managers been amended?
If the response to 14.2 is yes, provide information related to amendment(s).

Yes[ ] No[X]

Have any provisions of the code of ethics been waived for any of the specified officers?
If the response to 14.3 is yes, provide the nature of any waiver(s).

Yes[ ] No[X]

Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the

SVO Bank List?

If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming bank
of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

Yes[ ] No[X]

1 2 3 4
American Bankers
Association (ABA) Issuing or Confirming Circumstances That Can Trigger
Routing Number Bank Name the Letter of Credit Amount

PART 1 - COMMON INTERROGATORIES - BOARD OF DIRECTORS

Is the purchase or sale of all investments of the reporting entity passed upon either by the Board of Directors or a subordinate committee thereof?
Does the reporting entity keep a complete permanent record of the proceedings of its Board of Directors and all subordinate committees thereof?
Has the reporting entity an established procedure for disclosure to its Board of Directors or trustees of any material interest or affiliation

on the part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties

of such person?

PART 1 - COMMON INTERROGATORIES - FINANCIAL

Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted Accounting Principles)?
Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):

20.11 To directors or other officers

20.12 To stockholders not officers

20.13 Trustees, supreme or grand (Fraternal only)

Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of policy loans):

20.21 To directors or other officers

20.22 To stockholders not officers

20.23 Trustees, supreme or grand (Fraternal only)

Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for
such obligation being reported in the statement?

If yes, state the amount thereof at December 31 of the current year:

21.21 Rented from others

21.22 Borrowed from others

21.23 Leased from others

21.24  Other

15.1

Yes[X] No[ ]
Yes[X] No[ ]

Yes[X] No[ ]

Yes[ ] No[X]

Yes[ ] No[X]
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PART 1 - COMMON INTERROGATORIES - FINANCIAL

22.1  Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty
fund or guaranty association assessments? Yes[ ] No[X]
22.2 Ifanswer is yes:
22.21  Amount paid as losses or risk adjustment
22.22  Amount paid as expenses
22.23  Other amounts paid
23.1  Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No[ ]
23.2 Ifyes, indicate any amounts receivable from parent included in the Page 2 amount. G 0

PART 1 - COMMON INTERROGATORIES - INVESTMENT
24.01 Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control,
in the actual possession of the reporting entity on said date (other than securities lending programs addressed in 24.03)? Yes[X] No[ ]
24.02 If no, give full and complete information relating thereto.

24.03 For security lending programs, provide a description of the program including value for collateral and amount of loaned securities, and whether
collateral is carried on or off-balance sheet (an alternative is to reference Note 17 where this information is also provided).

24.04 Does the company's security lending program meet the requirements for a conforming program as outlined in the
Risk-Based Capital Instructions? Yes[ | No[ 1 NA[X]
24.05 If answer to 24.04 is yes, report amount of collateral for conforming programs.
24.06 If answer to 24.04 is no, report amount of collateral for other programs.
24.07 Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the

outset of the contract? Yes[ | No[ 1 NA[X]
24.08 Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%? Yes[ ] No[ ] NA[X]
24.09 Does the reporting entity or the reporting entity's securities lending agent utilize the Master Securities Lending Agreement (MSLA)

to conduct securities lending? Yes[ ] No[ ] NA[X]

2410 For the reporting entity's security lending program, state the amount of the following as of December 31 of the current year:

24.101 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2.

24102 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2.

24.103 Total payable for securities lending reported on the liability page.
25.1  Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the

control of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in force?

(Exclude securities subject to Interrogatory 21.1 and 24.03) Yes[X] No[ ]
25.2 If yes, state the amount thereof at December 31 of the current year:

25.21  Subject to repurchase agreements

25.22  Subject to reverse repurchase agreements

25.23  Subject to dollar repurchase agreements

25.24  Subject to reverse dollar repurchase agreements

25.25 Pledged as collateral

25.26  Placed under option agreements

25.27  Letter stock or securities restricted as to sale

25.28 On deposit with state or other regulatory body

25.29 Other
25.3  For category (25.27) provide the following:
1 2 3
Nature of Restriction Description Amount
26.1 Does the reporting entity have any hedging transactions reported on Schedule DB? Yes[ 1 No[X]
26.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ] NA[ ]

If no, attach a description with this statement.

27.1  Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the

issuer, convertible into equity? Yes[ 1 No[X]
27.2 Ifyes, state the amount thereof at December 31 of the currentyear:
28.  Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's offices,

vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a custodial agreement

with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations, F. Outsourcing of Critical Functions

Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]
28.01 For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian's Address

US Bank 425 Walnut Street, Cincinnati, Ohio 45202

28.02 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
28.03 Have there been any changes, including name changes, in the custodian(s) identified in 28.01 during the current year? Yes[X] No[ ]
28.04 If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
MainSource Bank US Bank 02/15/2013 Reduced fees and improved electronic reporting

28.05 Identify all investment advisors, brokers/dealers or individuals acting on behalf of broker/dealers that have access to the investment
accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3
Central Registration Depository Number(s) Name Address
109875 Asset Allocation & Management 30 West Monroe St 3rd Floor, chicago IL 60603
104751 Asset Allocation & Management (Zazove) 30 West Monroe St 3rd Floor, chicago IL 60603
29.1 Does the reporting entity have any diversified mutual funds reported in Schedule D-Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [Section 5 (b) (1)])? Yes[X] No[ ]
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29.2

If yes, complete the following schedule:

PART 1 - COMMON INTERROGATORIES - INVESTMENT

1 2 3
Book/Adjusted
CUSIP # Name of Mutual Fund Carrying Value

022865 10 9|Amana Income 17,495
02368A 82 8|American Beacon Balanced Plan 66,490
09251M 10 8| BLACKROCK FUNDS 111,858
128119 10 4|Calamos Growth & Inc 106,068
192476 10 9|Cohen & Steers Realty Fund 33,299
19766G 71 0| Col Mult ADV S/CP Val - A 29,478
277907 10 1|Eaton Inc Fund Boston 12,694
353496 40 9|FRANKLIN GROUP FUNDS 108,738
38145C 31 5| Goldman Sachs Rising Dividend 11,940
413838 10 3|Oakmark Fund Class 1 459,141
413838 20 2|Oakmark International Fund Class 1 518,646
422352 50 0|Heartland Funds 125,273
464286 65 7|IShares MSCI Bric Index 29,172
464287 17 6|IShares Barclays 19,672
464287 30 9|lIshares S & P 500 Growth Index Fund 294,078
464287 46 5|1 SHARES MSCI EAFE INDEX FUND 55,152
464287 50 7|ISHARES S&P MID CAP 400 INDEX ETF 67,975
464287 65 5|ISHARES RUSSELL 2000 INDEX ETF 69,101
464287 68 9|l SHARES Tr Russell 3000 Index 310,810
464287 83 8|1 Shares US Basic Materials 97,059
470259 10 2|James Balanced Golden Rainbow Fund 289,060
55273G 33 0|MFS INTL DIVERS A 162,037
560636 10 2|Mairs and Power Growth Fund Inc 569,010
577130 20 6 |Matthews International Funds 230,942
628380 85 9|Franklin Mutual Global Discovery Fd 287,846
68380T 10 3| Oppenheimer International Bond Fund 62,659
739358 10 5|Powershares DB Commodity Index 13,548
74254T 44 3|PRINCIPAL INVESTORS FUND 35,083
76628T 43 9|Ridgeworth Funds 35,370
779557 10 7|T. Rowe Price New America Growth Fd 621,621
77957Y 10 6T Rowe Price Mid Cap Value Fund 753,712
817418 10 6| Sequoia Fund 692,171
921908 20 8|Vanguard Precious Metals and Mining 48,206
921908 60 4 |Vanguard Dividend Growth Fund 275,286
921921 10 2|Vanguard Equity Income Fund 0
921921 30 0 Vanguard Equity Income Fund Admiral 210,369
921935 20 1|Vanguard Wellington Fund 586,048
922042 84 1|Vanguard Emerging Mkt St Index Fd 146,913
922042 85 8| VANGUARD MCSI EMERGING MARKETS ETF 41,510
922908 74 4|Vanguard Value Etf 290,435
936793 84 3|Wasatch 1st Source Income Equity 422,764
97717W 31 5|Wisdomtree Trust 57,829
29.2999. TOTAL 8,376,559
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PART 1 - COMMON INTERROGATORIES - INVESTMENT

29.3 For each mutual fund listed in the table above, complete the following schedule:

1 2 3 4
Amount of Mutual
Fund's Book/Adjusted
Name of Mutual Fund Name of Significant Holding Carrying Value
(from the above table) of the Mutual Fund Attributable to Holding Date of Valuation
Amana Income Nike, Inc. Common Stock 530 12/30/2013
Amana Income Bristol-Myers Squibb Company Co 462 12/30/2013
Amana Income lllinois Tool Works Inc. Common 457 12/30/2013
Amana Income Colgate-Palmolive Company Commo 425 12/30/2013
Amana Income Rockwell Automation, Inc. Commo 416 12/30/2013
American Beacon Balanced Plan US Treasury Bond 2.875% 4,209 11/29/2013
American Beacon Balanced Plan S+p500 Emini Fut Dec13 Xcme 20131220 2,633 11/29/2013
American Beacon Balanced Plan JP Morgan Chase & Co. Common St 1,589 11/29/2013
American Beacon Balanced Plan FHLMC 4.5% 1,184 11/29/2013
American Beacon Balanced Plan Bank of America Corporation Com 1,064 11/29/2013
BLACKROCK FUNDS JP Morgan Chase & Co. Common St 3,736 12/30/2013
BLACKROCK FUNDS Wells Fargo & Company Common St 3,613 12/30/2013
BLACKROCK FUNDS General Electric Company Common 3,524 12/30/2013
BLACKROCK FUNDS Chevron Corporation Common Stoc 3,378 12/30/2013
BLACKROCK FUNDS Comcast Corporation 2,864 12/30/2013
Calamos Growth & Inc Apple Inc. 4731 11/29/2013
Calamos Growth & Inc United Tech 3,437 11/29/2013
Calamos Growth & Inc Amazon.com, Inc. 2,800 11/29/2013
Calamos Growth & Inc Johnson & Johnson Common Stock 2,705 11/29/2013
Calamos Growth & Inc Coca-Cola Company (The) Common 2,302 11/29/2013
Cohen & Steers Realty Fund Simon Property Group, Inc. Comm 3,786 12/30/2013
Cohen & Steers Realty Fund Vornado Realty Trust Common Sto 1,825 12/30/2013
Cohen & Steers Realty Fund Equity Residential Common Share 1,772 12/30/2013
Cohen & Steers Realty Fund ProLogis, Inc. Common Stock 1,735 12/30/2013
Cohen & Steers Realty Fund Ventas, Inc. Common Stock 1,505 12/30/2013
Col Mult ADV S/CP Val - A Aercap Holdings N.V. Ordinary S 672 12/30/2013
Col Mult ADV S/CP Val - A JetBlue Airways Corporation 601 12/30/2013
Col Mult ADV S/CP Val - A Sanmina Corporation 469 12/30/2013
Col Mult ADV S/CP Val - A Dana Holding Corporation Common 413 12/30/2013
Col Mult ADV S/CP Val - A PolyOne Corporation Common Stoc 392 12/30/2013
Eaton Inc Fund Boston Laureate Educ 144A 9.25% 227 12/30/2013
Eaton Inc Fund Boston LONESTAR INTERME FLOATING COUPON MATURITY 20190902 113 12/30/2013
Eaton Inc Fund Boston Reynolds Grp Issuer 9.875% 93 12/30/2013
Eaton Inc Fund Boston Alcatel-Lucent Usa 144A 8.875% 93 12/30/2013
Eaton Inc Fund Boston Sprint Nextel 144A 9% 83 12/30/2013
FRANKLIN GROUP FUNDS Duke Energy Corporation (Holdin 5,404 12/30/2013
FRANKLIN GROUP FUNDS NextEra Energy, Inc. Common Sto 5,100 12/30/2013
FRANKLIN GROUP FUNDS Dominion Resources, Inc. Common 5,002 12/30/2013
FRANKLIN GROUP FUNDS Sempra Energy Common Stock 4,752 12/30/2013
FRANKLIN GROUP FUNDS Edison International Common Sto 4,502 12/30/2013
Goldman Sachs Rising Dividend Polaris Industries Inc. Common 367 09/29/2013
Goldman Sachs Rising Dividend EOG Resources, Inc. Common Stoc 365 09/29/2013
Goldman Sachs Rising Dividend Perrigo Company plc Ordinary Sh 344 09/29/2013
Goldman Sachs Rising Dividend V.F. Corporation Common Stock 340 09/29/2013
Goldman Sachs Rising Dividend ROCHE HLDG LTD SPONS 328 09/29/2013
Oakmark Fund Class 1 Credit Suisse Group 23,324 12/30/2013
Oakmark Fund Class 1 INTESA SANPAOLO 16,667 12/30/2013
Oakmark Fund Class 1 Allianz SE 16,437 12/30/2013
Oakmark Fund Class 1 Daimler AG 14,371 12/30/2013
Oakmark Fund Class 1 BNP PARIBAS-A- 14,325 12/30/2013
Oakmark International Fund Class 1 Bank of America Corporation Com 15,974 12/30/2013
Oakmark International Fund Class 1 FedEx Corporation Common Stock 12,914 12/30/2013
Oakmark International Fund Class 1 Forest Laboratories, Inc. Class 12,707 12/30/2013
Oakmark International Fund Class 1 Capital One Financial Corporati 12,292 12/30/2013
Oakmark International Fund Class 1 Franklin Resources, Inc. Common 11,721 12/30/2013
Heartland Funds Stone Energy Corporation Common 4,372 09/29/2012
Heartland Funds Unit Corporation Common Stock 3,495 09/29/2012
Heartland Funds Ultra Petroleum Corp. Common St 3,357 09/29/2012
Heartland Funds Intrepid Potash, Inc Common Sto 3,332 09/29/2012
Heartland Funds Federal Signal Corporation Comm 3,245 09/29/2012
IShares MSCI Bric Index TENCENT HOLDINGS LTD 1,359 01/30/2014
IShares MSCI Bric Index China Mobile Ltd. 1,126 01/30/2014
IShares MSCI Bric Index China Construction Bank Corp H Shares 971 01/30/2014
IShares MSCI Bric Index 0AO Gazprom 942 01/30/2014
IShares MSCI Bric Index Industrial And Commercial Bank Of China Ltd. H Shares 887 01/30/2014
IShares Barclays US Treasury Note 1.125% 1,259 01/30/2014
IShares Barclays US Treasury Note 2% 803 01/30/2014
IShares Barclays US Treasury Note 0.125% 785 01/30/2014
IShares Barclays US Treasury Note 777 01/30/2014
IShares Barclays US Treasury Bond 2.375% 694 01/30/2014
Ishares S & P 500 Growth Index Fund Apple Inc. 15,939 01/30/2014
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Ishares S & P 500 Growth Index Fund Google Inc. 11,734 01/30/2014
Ishares S & P 500 Growth Index Fund Microsoft Corporation 10,175 01/30/2014
Ishares S & P 500 Growth Index Fund Johnson & Johnson Common Stock 5,205 01/30/2014
Ishares S & P 500 Growth Index Fund Comcast Corporation 5,029 01/30/2014
| SHARES MSCI EAFE INDEX FUND NESTLE SA CHAM ET VE 1,009 01/30/2014
| SHARES MSCI EAFE INDEX FUND ROCHE HLDG AG DIV RT 833 01/30/2014
| SHARES MSCI EAFE INDEX FUND HSBC Holdings PLC 827 01/30/2014
| SHARES MSCI EAFE INDEX FUND NOVARTIS AG BASL 789 01/30/2014
| SHARES MSCI EAFE INDEX FUND \odafone Group PLC 778 01/30/2014
ISHARES S&P MID CAP 400 INDEX ETF Green Mountain Coffee Roasters, 483 01/30/2014
ISHARES S&P MID CAP 400 INDEX ETF Affiliated Managers Group, Inc. 476 01/30/2014
ISHARES S&P MID CAP 400 INDEX ETF Henry Schein, Inc. 449 01/30/2014
ISHARES S&P MID CAP 400 INDEX ETF HollyFrontier Corporation Commo 415 01/30/2014
ISHARES S&P MID CAP 400 INDEX ETF Equinix, Inc. 408 01/30/2014
ISHARES RUSSELL 2000 INDEX ETF Isis Pharmaceuticals, Inc. 249 01/30/2014
ISHARES RUSSELL 2000 INDEX ETF Acuity Brands Inc (Holding Comp 235 01/30/2014
ISHARES RUSSELL 2000 INDEX ETF athenahealth, Inc. 235 01/30/2014
ISHARES RUSSELL 2000 INDEX ETF CoStar Group, Inc. 207 01/30/2014
ISHARES RUSSELL 2000 INDEX ETF Alnylam Pharmaceuticals, Inc. 207 01/30/2014
| SHARES Tr Russell 3000 Index Apple Inc. 7,304 01/30/2014
| SHARES Tr Russell 3000 Index Exxon Mobil Corporation Common 6,372 01/30/2014
| SHARES Tr Russell 3000 Index Google Inc. 4,942 01/30/2014
| SHARES Tr Russell 3000 Index Microsoft Corporation 4,911 01/30/2014
| SHARES Tr Russell 3000 Index General Electric Company Common 4,041 01/30/2014
| Shares US Basic Materials E.l. du Pont de Nemours and Com 8,959 01/30/2014
| Shares US Basic Materials Monsanto Company Common Stock 8,881 01/30/2014
| Shares US Basic Materials Dow Chemical Company (The) Comm 8,755 01/30/2014
| Shares US Basic Materials Praxair, Inc. Common Stock 5,824 01/30/2014
| Shares US Basic Materials LyondellBasell Industries NV Or 5,455 01/30/2014
James Balanced Golden Rainbow Fund US Treasury Note 2.75% 12,314 11/29/2013
James Balanced Golden Rainbow Fund US Treasury Note 4.625% 6,851 11/29/2013
James Balanced Golden Rainbow Fund US Treasury Note 2% 6,533 11/29/2013
James Balanced Golden Rainbow Fund US Treasury Bond 3.875% 6,186 11/29/2013
James Balanced Golden Rainbow Fund Alaska Air Group, Inc. Common S 6,070 11/29/2013
MFS INTL DIVERS A MFSA® Research Interational R5 48,417 12/30/2013
MFS INTL DIVERS A MFSA® International Growth R5 40,347 12/30/2013
MFS INTL DIVERS A MFSA® International Value R5 40,347 12/30/2013
MFS INTL DIVERS A MFSA® Emerging Markets Equity R5 16,139 12/30/2013
MFS INTL DIVERS A MFSA® International New Discovery R5 16,139 12/30/2013
Mairs and Power Growth Fund Inc 3M Company Common Stock 24,012 12/30/2013
Mairs and Power Growth Fund Inc U.S. Bancorp Common Stock 23,216 12/30/2013
Mairs and Power Growth Fund Inc Valspar Corporation (The) Commo 22,419 12/30/2013
Mairs and Power Growth Fund Inc Toro Company (The) Common Stock 21,964 12/30/2013
Mairs and Power Growth Fund Inc Emerson Electric Company Common 21,565 12/30/2013
Matthews International Funds ST Engg 8,291 09/29/2013
Matthews International Funds AlA Group Ltd. 7,205 09/29/2013
Matthews International Funds Jardine Matheson Holdings Ltd. 6,836 09/29/2013
Matthews International Funds AMMB HOLDINGS BHD 6,605 09/29/2013
Matthews International Funds Japan Tobacco Inc. 6,097 09/29/2013
Franklin Mutual Global Discovery Fd Vodafone Group PLC 6,649 12/30/2013
Franklin Mutual Global Discovery Fd Apple Inc. 6,102 12/30/2013
Franklin Mutual Global Discovery Fd Ace Limited Common Stock 5613 12/30/2013
Franklin Mutual Global Discovery Fd Merck & Company, Inc. Common St 5,584 12/30/2013
Franklin Mutual Global Discovery Fd Microsoft Corporation 5,066 12/30/2013
Oppenheimer International Bond Fund taly(Rep Of) 4.5% 1,234 12/30/2013
Oppenheimer International Bond Fund United Kingdom (Government Of) 3.75% 1,216 12/30/2013
Oppenheimer International Bond Fund Japan(Govt Of) 2% 1,172 12/30/2013
Oppenheimer International Bond Fund Japan(Govt Of) 1.1% 1,078 12/30/2013
Oppenheimer International Bond Fund Germany (Federal Republic Of) 1.5% 1,046 12/30/2013
Powershares DB Commodity Index Brent Crude Futr May12 1,874 03/30/2012
Powershares DB Commodity Index Gasoline Rbob Fut Dec12 1,858 03/30/2012
Powershares DB Commodity Index Wti Crude Future Jul12 1,837 03/30/2012
Powershares DB Commodity Index Heating Oil Futr Jun12 1,788 03/30/2012
Powershares DB Commodity Index Gold 100 Oz Futr Dec 12 1,015 03/30/2012
PRINCIPAL INVESTORS FUND O'Reilly Automotive, Inc. 1,077 12/30/2013
PRINCIPAL INVESTORS FUND Brookfield Asset Management Inc Class A 1,052 12/30/2013
PRINCIPAL INVESTORS FUND Liberty Media Corporation 1,003 12/30/2013
PRINCIPAL INVESTORS FUND TJX Companies, Inc. (The) Commo 954 12/30/2013
PRINCIPAL INVESTORS FUND Markel Corporation Common Stock 842 12/30/2013
Ridgeworth Funds FHLMC CMO 672 12/30/2013
Ridgeworth Funds FNMA CMO 1.532% 672 12/30/2013
Ridgeworth Funds FNMA FRN 644 12/30/2013
Ridgeworth Funds Us 5yr Note (Cbt) Mar14 Xcbt 20140331 623 12/30/2013
Ridgeworth Funds FNMA CMO 562 12/30/2013
T. Rowe Price New America Growth Fd Google Inc. 35,619 12/30/2013
T. Rowe Price New America Growth Fd Amazon.com, Inc. 31,640 12/30/2013
T. Rowe Price New America Growth Fd Visa Inc. 22,876 12/30/2013

15.5




Annual Statement for the year 2013 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY
PART 1 - COMMON INTERROGATORIES - INVESTMENT

30.

T. Rowe Price New America Growth Fd Boeing Company (The) Common Sto 17,903 12/30/2013
T. Rowe Price New America Growth Fd Gilead Sciences, Inc. 14,111 12/30/2013
T Rowe Price Mid Cap Value Fund Textron Inc. Common Stock 18,466 12/30/2013
T Rowe Price Mid Cap Value Fund E*TRADE Financial Corporation 18,315 12/30/2013
T Rowe Price Mid Cap Value Fund Northern Trust Corporation 17,788 12/30/2013
T Rowe Price Mid Cap Value Fund Lazard LTD. Lazard, LTD. Class 17,637 12/30/2013
T Rowe Price Mid Cap Value Fund Southwest Airlines Company Comm 16,054 12/30/2013
Sequoia Fund VALEANT PHARMACEUTICALS INTL IN 111,093 09/29/2013
Sequoia Fund TJX Companies, Inc. (The) Commo 54,474 09/29/2013
Sequoia Fund Berkshire Hathaway Inc Class A 51,013 09/29/2013
Sequoia Fund Fastenal Company 32,809 09/29/2013
Sequoia Fund Berkshire Hathaway Inc Class B 24,711 09/29/2013
Vanguard Precious Metals and Mining JOHNSON MATTHEY PLC 4,536 12/30/2013
Vanguard Precious Metals and Mining Umicore 4411 12/30/2013
Vanguard Precious Metals and Mining DOMINION DIAMOND CORPORATION 3,485 12/30/2013
Vanguard Precious Metals and Mining NEVSUN RES J 2,690 12/30/2013
Vanguard Precious Metals and Mining POTASH CORP OF SASK INC 2,680 12/30/2013
Vanguard Dividend Growth Fund United Parcel Service, Inc. Com 8,314 12/30/2013
Vanguard Dividend Growth Fund McDonald's Corporation Common S 7,598 12/30/2013
Vanguard Dividend Growth Fund Microsoft Corporation 7,515 12/30/2013
Vanguard Dividend Growth Fund Wal-Mart Stores, Inc. Common St 7,213 12/30/2013
Vanguard Dividend Growth Fund Merck & Company, Inc. Common St 7,157 12/30/2013
Vanguard Equity Income Fund Johnson & Johnson Common Stock 0 12/30/2013
Vanguard Equity Income Fund Exxon Mobil Corporation Common 0 12/30/2013
Vanguard Equity Income Fund Chevron Corporation Common Stoc 0 12/30/2013
Vanguard Equity Income Fund Wells Fargo & Company Common St 0 12/30/2013
Vanguard Equity Income Fund Microsoft Corporation 0 12/30/2013
Vanguard Equity Income Fund Admiral Johnson & Johnson Common Stock 8,141 12/31/2013
Vanguard Equity Income Fund Admiral Exxon Mobil Corporation Common 7,826 12/31/2013
Vanguard Equity Income Fund Admiral Chevron Corporation Common Stoc 7174 12/31/2013
Vanguard Equity Income Fund Admiral Wells Fargo & Company Common St 7,089 12/31/2013
Vanguard Equity Income Fund Admiral Microsoft Corporation 6,858 12/31/2013
Vanguard Wellington Fund Wells Fargo & Company Common St 12,834 12/30/2013
Vanguard Wellington Fund Exxon Mobil Corporation Common 10,314 12/30/2013
Vanguard Wellington Fund Merck & Company, Inc. Common St 10,080 12/30/2013
Vanguard Wellington Fund JP Morgan Chase & Co. Common St 9,963 12/30/2013
Vanguard Wellington Fund Microsoft Corporation 9,904 12/30/2013
Vanguard Emerging Mkt St Index Fd TENCENT HOLDINGS LTD 2,674 12/30/2013
Vanguard Emerging Mkt St Index Fd China Construction Bank Corp H Shares 2,483 12/30/2013
Vanguard Emerging Mkt St Index Fd China Mobile Ltd. 2,468 12/30/2013
Vanguard Emerging Mkt St Index Fd Industrial And Commercial Bank Of China Ltd. H Shares 2,218 12/30/2013
Vanguard Emerging Mkt St Index Fd TAIWAN SEMICON MAN TWD10 1,954 12/30/2013
VANGUARD MCSI EMERGING MARKETS ETF TENCENT HOLDINGS LTD 876 01/30/2014
VANGUARD MCSI EMERGING MARKETS ETF China Mobile Ltd. 689 01/30/2014
VANGUARD MCSI EMERGING MARKETS ETF China Construction Bank Corp H Shares 685 01/30/2014
VANGUARD MCSI EMERGING MARKETS ETF Industrial And Commercial Bank Of China Ltd. H Shares 610 01/30/2014
VANGUARD MCSI EMERGING MARKETS ETF TAIWAN SEMICON MAN TWD10 610 01/30/2014
Vanguard Value Etf Exxon Mobil Corporation Common 12,779 01/30/2014
Vanguard Value Etf Microsoft Corporation 9,033 01/30/2014
Vanguard Value Etf General Electric Company Common 8,074 01/30/2014
Vanguard Value Etf Johnson & Johnson Common Stock 7,929 01/30/2014
Vanguard Value Etf Wells Fargo & Company Common St 7,580 01/30/2014
Wasatch 1st Source Income Equity Johnson & Johnson Common Stock 16,107 12/30/2013
Wasatch 1st Source Income Equity Apple Inc. 15,938 12/30/2013
Wasatch 1st Source Income Equity JP Morgan Chase & Co. Common St 15,558 12/30/2013
Wasatch 1st Source Income Equity Microsoft Corporation 15,135 12/30/2013
Wasatch 1st Source Income Equity Pfizer, Inc. Common Stock 15,093 12/30/2013
Wisdomtree Trust OAO GAZPROM ADR 3,528 01/30/2014
Wisdomtree Trust 0JSC OC ROSNEFT 2,672 01/30/2014
Wisdomtree Trust China Construction Bank Corp H Shares 2,660 01/30/2014
Wisdomtree Trust Vale SA 1,995 01/30/2014
Wisdomtree Trust Industrial And Commercial Bank Of China Ltd. H Shares 1,931 01/30/2014

Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or statement

1 2 3
Excess of Statement
Statement over Fair Value (-),
(Admitted) Fair or Fair Value over
Value Value Statement (+)
30,1 BONGS. ...t | e 35,854,248 34,405,682 | ..o (1,448,566)
30.2 Preferred stocks. . ..699,324 ..805,305
30.3 Totals s | e 36,553,571 35,210,987

30.4 Describe the sources or methods u

tilized in determining the fair values:

value for fair value.

Market Values were obtained from the SVO disk. If values were unavailable from the disk, values were obtained from our outside investment advisors.
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32.2

33.1
332

341
34.2

35.1
35.2

PART 1 - COMMON INTERROGATORIES - INVESTMENT

Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D?

If the answer to 31.1 is yes, does the reporting entity have a copy of the broker's or custodian's pricing policy (hard copy or electronic copy) for all

brokers or custodians used as a pricing source?

If the answer to 31.2 is no, describe the reporting entity's process for determining a reliable pricing source for purposes of disclosure of fair value for Schedule D.

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed?
If no, list exceptions:

PART 1 - COMMON INTERROGATORIES - OTHER

Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any?
List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to
trade associations, service organizations and statistical or rating bureaus during the period covered by this statement.

1 2
Name Amount Paid
ISO 117,300
AAIS 66,444
Amount of payments for legal expenses, if any?
List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments
for legal expenses during the period covered by this statement.
1 2
Name Amount Paid
Bricker & Eckler, LLP. 12,565
Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any?
List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures
in connection with matters before legislative bodies, officers or departments of government during the period covered by this statement.
1 2
Name Amount Paid

15.7
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GENERAL INTERROGATORIES
PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

1.1 Does the reporting entity have any direct Medicare Supplement Insurance in force?

1.2 Ifyes, indicate premium earned on U.S. business only.

1.3 What portion of item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit?
1.31 Reason for excluding:

1.4 Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in ltem (1.2) above.
1.5 Indicate total incurred claims on all Medicare Supplementinsurance.
1.6 Individual policies:
Most current three years:
1.61 Totalpremiumearned s
1.62 Totalincurred claims s
1.63 Numberofcoveredlives s
All years prior to most current three years:
1.64 Totalpremiumearned s
1.65 Totalincurredclaims s
1.66 Numberofcoveredlives s
1.7 Group policies:
Most current three years:
1.71 Totalpremiumearned s
1.72 Tofalincurred claims s
1.73 Numberofcoveredlives s
All years prior to most current three years:
1.74 Totalpremiumearned s
1.75 Tofalincurred claims
1.76 Numberof covered lives s

2. Health test: 1 2
Current Year Prior Year

2.1 Premium NUmerator............cccocevevveveveereerenennnnns
2.2 Premium Denominator............c.coevveeeievniesiennnns
2.3 Premium Ratio (2.1/2.2)....c.cveveverereereiercrnnnns
2.4 Reserve Numerator...........ccoevevevevervcveerenennnn,

2.5 Reserve Denominator.............cc.eeevevevenevrernnnne LI 32,881,471 [§............... 25,916,219
2.6 Reserve Ratio (2.4/2.5)......cccoerveerermenrenrerneinns s 0.0 [ 0.0
3.1 Does the reporting entity issue both participating and non-participating policies? Yes|[ ] No[X]

3.2 Ifyes, state the amount of calendar year premiums written on:
3.21 Participating policies s
3.22 Non-participating policies s

4. FOR MUTUAL REPORTING ENTITIES AND RECIPROCAL EXCHANGES ONLY:

4.1 Does the reporting entity issue assessable policies? Yes[ 1] No [X]
4.2 Does the reporting entity issue non-assessable policies? Yes[X] No[ ]
4.3 Ifassessable policies are issued, what is the extent of the contingent liability of the policyholders? e %
44  Total amount of assessments paid or ordered to be paid during the year on deposit notes or contingent premiums. G 0

5. FOR RECIPROCAL EXCHANGES ONLY:

5.1 Does the exchange appoint local agents? Yes[ ] No[ ]
5.2 Ifyes, is the commission paid:
5.21  Out of Attorney's-in-fact compensation Yes[ ] No[ ] N/AT 1]
5.22 As adirect expense of the exchange Yes[ ] No[ ] N/AT 1]

5.3 What expenses of the exchange are not paid out of the compensation of the Attorney-in-fact?

54 Has any Attorney-in-fact compensation, contingent on fulfillment of certain conditions, been deferred? Yes[ ] No[ ]
5.5 Ifyes, give full information:

6.1 What provision has this reporting entity made to protect itself from an excessive loss in the event of a catastrophe under a workers' compensation contract issued
without limit of loss?
Buckeye does not transact this type of business.

6.2 Describe the method used to estimate this reporting entity's probable maximum insurance loss, and identify the type of insured exposures comprising that
probable maximum loss, the locations of concentrations of those exposures and the external resources (such as consulting firms or computer software
models), if any, used in the estimation process:

Cat modeling provided to Buckeye by Guy Carpenter.

6.3  What provision has this reporting entity made (such as a catastrophic reinsurance program) to protect itself from an excessive loss arising from the
types and concentrations of insured exposures comprising its probable maximum property insurance loss?
The losses would be covered under an exceess of loss catastrophe treaty.

6.4 Does the reporting entity carry catastrophe reinsurance protection for at least one reinstatement, in an amount sufficient to cover its estimated

probable maximum loss attributable to a single loss event or occurrence? Yes[X] No[ 1]
6.5 Ifno, describe any arrangements or mechanisms employed by the reporting entity to supplement its catastrophe reinsurance program or to hedge its

exposure to unreinsured catastrophic loss:

7.1 Has the reporting entity reinsured any risk with any other entity under a quota share reinsurance contract that includes a provision that would
limit the reinsurer's losses below the stated quota share percentage (e.g., a deductible, a loss ratio corridor, a loss cap, an aggregate limit or

any similar provisions)? Yes[ ] No[X]
7.2 Ifyes, indicate the number of reinsurance contracts containing such provisions. s
7.3 Ifyes, does the amount of reinsurance credit taken reflect the reduction in quota share coverage caused by any applicable limiting provision(s)? Yes[ ] No[ ]

16
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GENERAL INTERROGATORIES
PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

8.1 Has this reporting entity reinsured any risk with any other entity and agreed to release such entity from liability, in whole or in part,
from any loss that may occur on this risk, or portion thereof, reinsured? Yes[ ]
8.2 Ifyes, give full information:

9.1 Has the reporting entity ceded any risk under any reinsurance contract (or under multiple contracts with the same reinsurer or its affiliates) for
which during the period covered by the statement: (i) it recorded a positive or negative underwriting result greater than 5% of prior year-end
surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss and loss expense reserves ceded greater
than 5% of prior year-end surplus as regards policyholders; (ii) it accounted for that contract as reinsurance and not as a deposit; and (iii) the
contract(s) contain one or more of the following features or other features that would have similar results:

(a) A contract term longer than two years and the contract is noncancellable by the reporting entity during the contract term;
(b)  Alimited or conditional cancellation provision under which cancellation triggers an obligation by the reporting entity, or an affiliate of the
reporting entity, to enter into a new reinsurance contract with the reinsurer, or an affiliate of the reinsurer;
(c)  Aggregate stop loss reinsurance coverage;
(d)  Aunilateral right by either party (or both parties) to commute the reinsurance contract, whether conditional or not, except for such provisions
which are only triggered by a decline in the credit status of the other party;
() A provision permitting reporting of losses, or payment of losses, less frequently than on a quarterly basis (unless there is no activity
during the period); or
(f) Payment schedule, accumulating retentions from multiple years or any features inherently designed to delay timing of the reimbursement
to the ceding entity? Yes|[ ]

9.2 Has the reporting entity during the period covered by the statement ceded any risk under any reinsurance contract (or under multiple contracts
with the same reinsurer or its affiliates), for which, during the period covered by the statement, it recorded a positive or negative underwriting
result greater than 5% of prior year-end surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss
and loss expense reserves ceded greater than 5% of prior year-end surplus as regards policyholders; excluding cessions to approved
pooling arrangements or to captive insurance companies that are directly or indirectly controlling, controlled by, or under control with
(i) one or more unaffiliated policyholders of the reporting entity, or (ii) an association of which one or more unaffiliated policyholders of the
reporting entity is a member where:

(a)  The written premium ceded to the reinsurer by the reporting entity or its affiliates represents fifty percent (50%) or more of the entire
direct and assumed premium written by the reinsurer based on its most recently available financial statement; or
(b)  Twenty-five percent (25%) or more of the written premium ceded to the reinsurer has been retroceded back to the reporting entity or its
affiliates in a separate reinsurance contract? Yes[ ]

9.3 Ifyesto 9.1 0r 9.2, please provide the following information in the Reinsurance Summary Supplemental Filing for General Interrogatory 9:

(a)  The aggregate financial statement impact gross of all such ceded reinsurance contracts on the balance sheet and statement of income;

(b) A summary of the reinsurance contract terms and indicate whether it applies to the contracts meeting the criteria in 9.1 or 9.2; and

(c) A brief discussion of management's principle objectives in entering into the reinsurance contract including the economic purpose to be
achieved.

9.4 Except for transactions meeting the requirements of paragraph 31 of SSAP No. 62R, Property and Casualty Reinsurance, has the reporting entity
ceded any risk under any reinsurance contract (or multiple contracts with the same reinsurer or its affiliates) during the period covered by the
financial statement, and either:

(a)  Accounted for that contract as reinsurance (either prospective or retroactive) under statutory accounting principles ("SAP") and as a
deposit under generally accepted accounting principles ("GAAP"); or

(b)  Accounted for that contract as reinsurance under GAAP and as a deposit under SAP? Yes|[ ]
9.5 Ifyesto 9.4, explain in the Reinsurance Summary Supplemental Filing for General Interrogatory 9 (Section D) why the contract(s) is treated
differently for GAAP and SAP.
9.6  The reporting entity is exempt from the Reinsurance Attestation Supplement under one or more of the following criteria:
(a)  The entity does not utilize reinsurance; or Yes[ ]
(b)  The entity only engages in a 100% quota share contract with an affiliate and the affiliated or lead company has filed an attestation
supplement; or Yes[ ]
(c)  The entity has no external cessions and only participates in an intercompany pool and the affiliated or lead company has filed
an attestation supplement. Yes[ ]

10.  Ifthe reporting entity has assumed risks from another entity, there should be charged on account of such reinsurance a reserve equal to that which the
original entity would have been required to charge had it retained the risks. Has this been done? Yes[X] No[ ]

11.1 Has this reporting entity guaranteed policies issued by any other reporting entity and now in force? Yes[ ]
11.2 If yes, give full information:

12.1 If the reporting entity recorded accrued retrospective premiums on insurance contracts on Line 15.3 of the assets schedule, Page 2, state the amount of
corresponding liabilities recorded for:
12.11 Unpaid losses
12.12 Unpaid underwriting expenses (including loss adjustment expenses)

12.2 Of the amount on Line 15.3, Page 2, state the amount that is secured by letters of credit, collateral and other funds: T

12.3 If the reporting entity underwrites commercial insurance risks, such as workers' compensation, are premium notes or promissory notes accepted from its
insureds covering unpaid premiums and/or unpaid losses? Yes[ ] No[ ]
12.4 If yes, provide the range of interest rates charged under such notes during the period covered by this statement:

1241 From
1242 To e

12.5 Are letters of credit or collateral and other funds received from insureds being utilized by the reporting entity to secure premium notes or promissory notes taken

by a reporting entity, or to secure any of the reporting entity's reported direct unpaid loss reserves, including unpaid losses under loss deductible features

of commercial policies? Yes[ ]
12.6 If yes, state the amount thereof at December 31 of current year:

12.61 Lettersofcredit
12.62 Collateral and other funds

13.1 Largest net aggregate amount insured in any one risk (excluding workers' compensation): G
13.2 Does any reinsurance contract considered in the calculation of this amount include an aggregate limit of recovery without also including a

reinstatement provision? Yes[ ]
13.3 State the number of reinsurance contracts (excluding individual facultative risk certificates, but including facultative programs, automatic facilities

or facultative obligatory contracts) considered in the calculation of the amount.

16.1

No[X]

No[X]

No[X]

No[X]

No[X]
No[X]

No[X]

NAT ]

No[X]
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14.1
14.2

14.3
14.4
14.5

15.1
15.2

16.1

17.1

18.1
18.2
18.3
18.4

PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

Is the company a cedant in a multiple cedant reinsurance contract?
If yes, please describe the method of allocating and recording reinsurance among the cedants:
The allocation is based on the reinsurers participation percentage within each treaty.

If the answer to 14.1 is yes, are the methods described in item 14.2 entirely contained in the respective multiple cedant reinsurance contracts?
If the answer to 14.3 is no, are all the methods described in 14.2 entirely contained in written agreements?

If the answer to 14.4 is no, please explain:

Has the reporting entity guaranteed any financed premium accounts?

If yes, give full information:

Does the reporting entity write any warranty business?

If yes, disclose the following information for each of the following

16.11 Home
16.12 Products
16.13 Automobile
16.14 Other*
* Disclose type of coverage: ................

types of warranty coverage:

1 2 3 4 5
Direct Losses Direct Losses Direct Written Direct Premium Direct Premium
Incurred Unpaid Premium Unearned Earned

Does the reporting entity include amounts recoverable on unauthorized reinsurance in Schedule F-Part 3 that it excludes from Schedule F-Part 5?

Incurred but not reported losses on contracts in force prior to July 1, 1984, and not subsequently renewed are exempt from inclusion in Schedule F-Part 5.
Provide the following information for this exemption:
17.11 Gross amount of unauthorized reinsurance in Schedule F-Part 3 excluded from Schedule F-Part 5
17.12 Unfunded portion of Interrogatory 17.11
17.13 Paid losses and loss adjustment expenses portion of Interrogatory 17.11
17.14 Case reserves portion of Interrogatory 17.11

17.15 Incurred but not reported portion of Interrogatory 17.11

17.16 Unearned premium portion of Interrogatory 17.11

17.17 Contingent commission portion of Interrogatory 17.11

Provide the following information for all other amounts included in Schedule F-Part 3 and excluded from Schedule F-Part 5, not included above:
17.18 Gross amount of unauthorized reinsurance in Schedule F-Part 3 excluded from Schedule F-Part 5
17.19 Unfunded portion of Interrogatory 17.18
17.20 Paid losses and loss adjustment expenses portion of Interrogatory 17.18
17.21 Case reserves portion of Interrogatory 17.18

17.22 Incurred but not reported portion of Interrogatory 17.18

17.23 Unearned premium portion of Interrogatory 17.18

17.24 Contingent commission portion of Interrogatory 17.18

Do you act as a custodian for health savings account?
If yes, please provide the amount of custodial funds held as of the reporting date.

Do you act as an administrator for health savings accounts?
If yes, please provide the balance of the funds administered as of the reporting date.

16.2

Yes[X] No[ ]

Yes[X] No[ ]
Yes[ ] No[ ]

Yes[ ] No[X]
Yes[ ] No[X]
Yes[ ] No[X]
Yes[ ] No [X]
...... Yes[]No[x]
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FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

1
2013

2
2012

3
2011

4
2010

5
2009

o ok w2

~

10.
1.
12.

13.
14.
15.
16.
17.
18.

19.
20.

21.
22.
23.
24.
25.
26.

21.

28.
29.

30.
31.
32.
33.
34
35.
36.
37.
38.
39.
40.
41.

42.
43.

44.
45,

46.
47.

48.
49.

50.

Gross Premiums Written (Page 8, Part 1B, Cols. 1,2 & 3)

Liability lines (Lines 11.1,11.2, 16, 17.1,17.2,17.3, 18.1,18.2, 19.1, 19.2 & 19.3, 19.4).......
Property lines (LiNes 1,2, 9, 12, 21 & 26).......ceuevererrireieieisesce et ses
Property and liability combined lines (Lines 3,4, 5, 8,22 & 27)......c.oeueeveverceereeeeeeeere e
All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34)
Nonproportional reinsurance lines (Lines 31, 32 & 33)......cooveveveieeceveeeee e

......... 13,671,439
......... 17,205,265
......... 30,160,548

......... 12,444,263
......... 16,505,439
......... 30,010,041

......... 13,131,816
......... 17,143,232
......... 29,570,158

......... 13,814,898
......... 17,967,125
......... 30,518,565

......... 13,398,951
......... 17,708,649
......... 28,677,868

o)=L X1 1 ) OSSO
Net Premiums Written (Page 8, Part 1B, Col. 6)

Liability lines (Lines 11.1,11.2, 16, 17.1,17.2,17.3, 18.1,18.2,19.1, 19.2 & 19.3, 19.4).......
Property lines (LiNes 1,2, 9, 12, 21 & 26)........ccvuevererrirereieieesee e s
Property and liability combined lines (Lines 3,4, 5, 8,22 & 27)......coeveeveeercerreieeseese e
All other lines (Lines 6, 10, 13, 14, 15, 23,24, 28,29, 30 & 34)......coovvvrrvrrerrrrereee e
Nonproportional reinsurance lines (LINes 31, 32 & 33).....ccocuorrrninrnrinenereecneseeeeeeeeeens

......... 10,013,006
......... 12,721,033
......... 21,691,059

........... 6,229,352
........... 7,509,940
......... 12,431,005

......... 11,298,602
......... 11,636,033
......... 14,662,044

......... 11,934,078
......... 11,309,860
......... 13,738,350

......... 12,160,911
......... 12,772,567
......... 16,266,147

TOLAI (LINE 35)....cvuerieeeeeeieeeieieees ettt
Statement of Income (Page 4)

Net underwriting gain (10SS) (LINE 8)........cuuriuiurriirereireieeseneieee ettt
Net investment gain (I0SS) (LINE T1)...... vt ssneans
Total other income (Line 15)......
Dividends to policyholders (Line 17
Federal and foreign income taxes incurred (LiNe 19)..........cveueiererrieieieessee e

............. (876,991)
........... 1,023,077
..334,411

.......... (2,636,519)
.............. 741,304
252,722

.......... (2,651,093)
772,760
...272,858

.......... (2,547,366)
.............. 546,570
.309,404

............. (217,867)

............. (632,881)
672,107
..324 421

.......... (1,110,488)

NEtinCOME (LINE 20).......couivireieiciiisiieisiete sttt ettt
Balance Sheet Lines (Pages 2 and 3)

Total admitted assets excluding protected cell business (Page 2, Line 26, Col. 3)...................
Premiums and considerations (Page 2, Col. 3):

20.1  In course of COlIECHON (LINE 15.1).....cuiiuiiieeieieieereiceeses sttt sas
20.2 Deferred and not yet due (LINE 15.2).....c.cueieieriieieieeiseie et ssessss s
20.3 Accrued retrospective premiums (LiNe 15.3).........cccvcurieincreisieeseesesse e
Total liabilities excluding protected cell business (Page 3, Ling 26)............cccovevevererrereinnnn.
LOSSES (PAGE 3, LINE 1)..e.ouiecrecierctcie sttt et et
Loss adjustment expenses (Page 3, LiNE 3).......cccveiveieisienseie s
Unearned premiums (Page 3, LiN 9)........ccevveueieiiereseeessee et sssssssssnes
Capital paid up (Page 3, LiINES 30 & 31)......ciiierceersecsssste st ses
Surplus as regards policyholders (Page 3, LiNg 37)........cccvvviveisierieieesseseessssese s
Cash Flow (Page 5)

Net cash from operations (LINE 11)......c.cvuiueieiieeieeiesse et essnaas
Risk-Based Capital Analysis

Total adjuSted CAPILAL.........cireerrirircee s
Authorized control level risk-based Capital..........ccccvvreenineree e
Percentage Distribution of Cash, Cash Equivalents and Invested Assets

(Page 2, Col. 3) (Item divided by Page 2, Line 12, Col. 3) x 100.0

Bonds (Line 1)............
Stocks (Lines 2.1 & 2.2)..................
Mortgage loans on real estate (LINES 3.1 & 3.2)......c.vveveveerereeeeeeeeee e nises
Real estate (Lines 4.1,4.2 & 4.3)....c..cccovvvververnnnnen.
Cash, cash equivalents and short-term investments (LINE 5).........cccevveeveeiverreerveeerene e
CONLraCt 10ANS (LINE B).....uvucveieerieveecie ettt ettt ss st s s b s sessaes
DEMVALIVES (LINE 7)..vvuerrirrererireeseesssesesessssessssessessessssssssssssessssssessesssssssssesssssnssessessesssssessessssans
Other invested assets (LINE 8).......c..verririnrirriessssiee st ssssssenes
Receivable for SECUNIES (LINE 9)...uuvvuvvrrerrirrerrieieiinsinsieessessissessssesssssss s ssssesessesssssessessessnes
Securities lending reinvested collateral assets (LIN€ 10)........ccovrerrnrrrirenrenreneneensereseseneens
Aggregate write-ins for invested assets (LINE 11)......ovurnrrirrirensenseseisesssessseessesseessnnens

........... 3,633,556
........... 8,526,160
......... 48,328,063
......... 12,151,653
........... 1,505,433
......... 19,193,589

........... 4,775,671

......... 23,444,246
........... 4,868,942

.......... (1,642,493)

......... 63,624,310

........... 3,836,381
........... 7,147,108
......... 45,632,438
........... 9,322,510
........... 1,030,884
......... 15,066,666

........ (12,291,942)

......... 17,991,872
........... 3,416,088

.......... (1,637,569)

......... 58,367,766

........... 3,153,459
........... 7,720,487
......... 39,536,880
......... 13,489,460
........... 1,520,640
......... 17,159,781

.......... (3,735,462)

......... 18,830,886
........... 3,248,801

.......... (1,473,525)

......... 62,036,437

........... 3,365,344
........... 8,279,480
......... 40,874,423
......... 13,279,138
........... 1,594,659
......... 18,021,417

............. (755,013)

......... 21,162,014
........... 3,063,632

........... 1,474,135

......... 64,527,565

........... 3,602,015
........... 8,276,319

......... 44,103,584
......... 14,017,716
........... 1,562,622
......... 19,121,441

........... 4,624,993

......... 20,423,980
........... 3,058,804

Cash, cash equivalents and invested assets (LINE 12)........c.vrrurremrnrenrernineeneessiresssseeesesennes
Investments in Parent, Subsidiaries and Affiliates

Affiliated bonds (Sch. D, Summary, Line 12, Col. 1).......
Affiliated preferred stocks (Sch. D, Summary, Line 18, Col. 1)

Affiliated common stocks (Sch. D, Summary, Ling 24, Col. 1).......ccoeviueierverrerrieereesieieienns
Affiliated short-term investments

(subtotals included in Schedule DA, Verification, Column 5, Line 10)........ccccccovvvereerererennnns
Affiliated mortgage l0ans on real estate...........cccovverivreieiciieieesee s
All Other AffIIALEA. .....ce.cercereireierere bbb e

Total of above lines 42 to 47..........

...6,715,066

3,219,310

3,256,573

..3,205,990

Total investment in parent included in Lines 42 10 47 @boVe...........ccovriercreeneenennincneeieenne

Percentage of investments in parent, subsidiaries and affiliates to surplus
as regards policyholders (Line 48 above divided by Page 3, Col. 1, Line 37 x 100.0)..............
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Annual Statement for the year 2013 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY

FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2013 2012 2011 2010 2009

Capital and Surplus Accounts (Page 4)
51. Net unrealized capital gains (I0SSES) (LINE 24).........ccccevurerereirirrereiseieeie e sesesssssesseseens | sessessens 1,340,386 | .............. 670,845 | ............. (279,750)( ....vuvc. 338,326 | ..cocrrene 441,536
52. Dividends to StOCKNOIAETS (LINE 35)........rurirererreeirirneireireiieeeneensesessssssssssssssssssssssessssssssssssessns | sesssesssssssssssssssssessnns | snessmesnssssssssssssnsseses | sessessssssssessnssssnssns | sesmssnssssessssesssnssssens | osssessssesensssssanennens
53. Change in surplus as regards policyholders for the year (Lin€ 38)........cccocveververrerveinerrcveriens | covvvenins 3,460,822 | ............. (839,014)| .......... (2,331,128)| ..oovvvvnee 738,033 | ..o 1,467,680

Gross Losses Paid (Page 9, Part 2, Cols. 1 & 2)
54. Liability lines (Lines 11.1, 11.2, 16, 17.1,17.2,17.3,18.1,18.2, 19.1,19.2 & 19.3,19.4)....... | ceevvvrv. 8,131,300 | ......... 10,385,034 | ........... 8,824,577 | .......... 9,351,718 | ... 8,323,279
55.  Property lines (LINES 1,2, 9, 12, 21 & 26).......ccevrumrirmrinririiniineinsisessessssssesssesssessssssssssnes | seenssenens 8,812,476 | ......... 10,478,663 | ......... 15,527,714 | ........ 12,289,474 | ......... 13,144,446
56. Property and liability combined lines (Lines 3,4, 5, 8,22 & 27).......coocvvevrrvrernrrnrrneirssissiinns | ceveenes 17,994,438 | ......... 25,288,106 | ......... 32,338,281 | ......... 22,025,496 | ......... 26,507,860
57. Al other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34).......ccvvrnrrnmrrnernmeirneinnenneineins | ceveneeneisseseiseesnees | e | seresnessessssssessnses | oesssssssssessssssesssees | ereessessessesssssnsens
58. Nonproportional reinsurance lines (LINES 31, 32 & 33)......ovvrrrrrminrnrireineneeneersessenseseeessenes | ansseesssssssssssssssssssns | essesssssssmsssssssssssanes | eossenssssssssesssnsssssesses | coonssasssssssssenssssssssens | eosssessansssssssssssnssnees
59, TOtAI (LINE 35)....ueuueereirrireiieiieeieei ettt enieninans | eeesees 34,938,214 | ......... 46,151,803 | ......... 56,690,572 | ......... 43,666,688 | ........ 47,975,585

Net Losses Paid (Page 9, Part 2, Col. 4)
60. Liability lines (Lines 11.1,11.2, 16, 17.1,17.2,17.3, 18.1,18.2,19.1, 19.2 & 19.3, 19.4)....... | crvveuve. 7,434,546 | ........... 7,983,293 | ........... 7,832,571 | oo 8,751,466 | ........... 7,826,320
61. Property lines (Lines 1,2, 9, 12, 21 & 26) ...1,780,437 5,547,948 | ...........8,257,558 ..8,387,866 | .. 8,907,511
62. Property and liability combined lines (Lines 3, 4, 5, 8,22 & 27)......cccouvnrenrrnnennennrnnesnrsnnes | evveeens 12,879,961 | ........... 8,758,605 | ......... 10,277,479 | ... 8,557,167 | ........... 8,354,642
63. All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29, 30 & 34).......covvrvrnerrrririrrnerneiicrinenns | rerneenennessnesnesienes | coneeneeneenenessneses | s | coessesssssssssssssssnes | ceneseessessessessesens
64. Nonproportional reinsurance lines (LINES 31, 32 & 33).......ciuiueieiieriieieeseisieeissresesissesens | eneressssiesisssssessesssss | sessesssssssesesssssnases | onsessessssenesessnsessens | sesessessssssssssessessssanes | cressesessessssassessesansas
65, TOMAl (LINE 35)....uuiveiririeririesieriesiesieniesiesssss s sssssss s sssssssesssssnnns | seveneens 28,094,944 | ......... 22,289,846 | ......... 26,367,608 | ......... 25,696,499 | ......... 25,088,473

66.
67.
68.
69.
70.

7.

72.

73.

74.

75.

76.

7.

Operating Percentages
(Page 4) (Item divided by Page 4, Line 1) x 100.0

Premiums €arMEd (LINE 1)......cueveeeieeceeeeieteees ettt ssaes e s e
Losses incurred (Line 2)

Loss expenses incurred (Line 3)
Other underwriting expenses iNCUITEd (LINE 4).........ccovveivrecieineieeissiee et
Net underwriting gain (10SS) (LINE 8).......cuurveeerrerirecinereecseieieee ettt ssesssens
Other Percentages

Other underwriting expenses to net premiums written (Page 4, Lines 4 +5-15
divided by Page 8, Part 1B, Col. 6, Ling 35 X 100.0)......c.ccevererrerrieririereiese e

Losses and loss expenses incurred to premiums earned
(Page 4, Lines 2 + 3 divided by Page 4, Line 1 X 100.0)........cccovrrumrmrrmereneenrireeseeneereeeeeeeens

Net premiums written to policyholders' surplus (Page 8, Part 1B,
Col. 6, Line 35, divided by Page 3, Line 37, Col. 1 X 100.0)........ccccerereirrrerirrersieeesereseseies

One Year Loss Development (000 omitted)

Development in estimated losses and loss expenses incurred prior
to current year (Schedule P, Part 2-Summary, Line 12, Col. 11)....cccvieievereerceieicseisienns

Percent of development of losses and loss expenses incurred to policyholders' surplus
of prior year end (Line 74 above divided by Page 4, Line 21, Col. 1 X 100).......cccceeevivererenae

Two Year Loss Development (000 omitted)

Development in estimated losses and loss expenses incurred 2 years before the
current year and prior year (Schedule P, Part 2-Summary, Line 12, Col. 12).......ccccevveverennes

Percent of development of losses and loss expenses incurred to
reported policyholders' surplus of second prior year end
(Line 76 above divided by Page 4, Line 21, Col. 2 X 100.0)......coeruiiinisiiisiisissessienesessaeeaas

................. (4,438)

................. (3,929)

................. (4,625)

If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure requirements of
SSAP No. 3, Accounting Changes and Correction of Errors?
If no, please explain:

Yes [ X]

18
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Annual Statement for the year 2013 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY
SCHEDULE P - ANALYSIS OF LOSSES AND LOSS EXPENSES

SCHEDULE P - PART 1 - SUMMARY
(5000 Omitted)

Years in Which
Premiums
Were
Earned and
Losses Were
Incurred

Premiums Earned

Loss and Loss Expense Payments

Loss Payments

Defense and Cost
Containment Payments

Adjusting and Other
Payments

Direct
and
Assumed

Net
(Cols. 1-2)

4
Direct
and

Assumed

6
Direct
and
Assumed

8
Direct
and
Assumed

Salvage

Subrogation
Received

10

and

1

12
Number
of

Total
Net Paid
(Cols. 4-5+
6-7+8-9)

Claims
Reported-
Direct and
Assumed

© o N o ok w2

—_ o
- o

.50,410

44,975

(13)]...
........ 27,087

N
no

Losses Unpaid

Defense and Cost Containment Unpaid

Un

Adjusting and Other
paid

Case Basis

Bulk +

IBNR

Case Basis

Bulk + IBNR

21

13
Direct
and
Assumed

15
Direct
and
Assumed

16

Direct
and
Assumed

17

19 20
Direct
and
Assumed

Direct
and
Assumed

22

23

Salvage
and

Subrogation
Anticipated

24
Total
Net
Losses
and
Expenses
Unpaid

25

Number of
Claims
Outstanding-
Direct and
Assumed

© o N s N =

_
- o

N
[

34
Total Losses and Loss and Loss Expense Percentage Nontabular Net Balance Sheet
Loss Expenses Incurred (Incurred/Premiums Earned) Discount Reserves after Discount
26 27 28 29 30 3 32 33 Inter-Company 35 36
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior..
2. 2004.
3. 2005.
4. 2006.
5. 2007.
6. 2008.
7. 2009.
8. 2010.
9. 2011.
10. 2012.
11. 2013.
12. Totals

Note: Parts 2 and 4 are gross of all discounting, including tabular discounting. Part 1 is gross of only nontabular discounting, which is reported in Columns 32 and 33 of
Part 1. The tabular discount, if any, is reported in the Notes to Financial Statements, which will reconcile Part 1 with Parts 2 and 4.
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Annual Statement for the year 2013 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY
SCHEDULE P - PART 2 - SUMMARY

Incurred Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) DEVELOPMENT
1 2 3 4 5 6 7 8 9 10 11 12
Years in
Which
Losses Were One Two
Incurred 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 Year Year
1. Prior... [ 3,938 | 3,350 .o 2,903 |....cco... 2,910 | . 2,883 | .. 2,865 |............ 2,880 |....cco.... 2,847 | ... 2,837 | . 2,822 | .o (W) (26)
2. 2004.. ... 22,810 |.......... 22,810 |.......... 21,955 |.......... 21,312 | .. 21,160 |.......... 21,223 |.......... 21,340 |.......... 21,338 |.......... 21,386 |.......... 21,389 | .o, 3 e 51
3. 2005..... |........ D,9,.%, R IR 28,101 |.......... 28,304 |.......... 27,659 |.......... 27,088 |.......... 27,123 |.......... 27,105 |.......... 27,108 |.......... 27,115 |.......... 27,079 | .o (K16 — (29)
4. 2006..... |........ 9,9, RN B D,9. %, I I 30,136 |.......... 28,673 |.......... 27,703 |.......... 27,099 |.......... 27123 |.......... 27,100 |.......... 27,105 |.......... 27,105 | L I 5
5. 2007.... | ........ XXX oo | e XXX oo | e ) 0.0 S 37,069 |.......... 36,026 |.......... 34,853 |.......... 34,188 |.......... 34,142 |.......... 34,095 |.......... 34,096 |..cooovrerreenn L O (46)
6. 2008..... ... 9,9, RN B )9, G B )9, G B )%, G P 42,780 |.......... 41,981 |.......... 41,055 |.......... 40,332 |.......... 40,305 |.......... 40,230 | ..o (75) [ .oeverenn (102)
7. 2009.... ... XXX oo | e XXX oo | e XXX oo | o XXX oo [ o XXX oo e 31478 |......... 29,666 |.......... 28,975 |.......... 28,560 |.......... 28,431 | .. (VL) p— (544)
8. 2010..... ... XXX oo | o XXX oo | e XXX oo | o XXX oo [ o D00 G B XXX oo [ e 31,018 |.......... 30,567 |.......... 29,813 |.......... 29,269 |............. (544) |.......... (1,298)
9. 2011 |, XXX oo XXX oo | e XXX oo [ e XXX oooeoe [ o XXX oo | o XXX oo | XXX oo [ o 32,039 |.......... 31,644 |..... 31,441 | ... [PLK) N — (598)
10. 2012.... | ........ XXX oo | e XXX oo | e XXX oo [ o XXX oo [ o XXX oo | o XXX oo | e XXX oo | e XXX oo [ v 26,706 |.......... 26,09 |............. (610) |........ XXX.......
11. 2013..... ........ XXX o e XXX oo e XXX oo | e XXX oo [ e XXX oo | e XXX oo e XXX oo e XXX oo | e XXX | v 29,962 |....... XXX oo e XXX.......
12. Totals...... | .......... (1,607)] .......... (2,587)
Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) 11 12
1 2 3 4 5 6 7 8 9 10 Number of
Number of Claims
Years in Claims Closed
Which Closed With Without
Losses Were Loss Loss
Incurred 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 Payment Payment
1. Prior..... |........ 000......c. | verrrren. 2,016 |....cco... 2,741 | 2,837 | 2,746 | ..o 2,765 |............ 2,848 |............ 2,848 |....... 2,838 |...coco.e. 2,825 |.... XXX oo | i XXX.......
2. 2004... |.... 16,114 |........ 19,271 | .......... 20,298 |.......... 20,811 |.......... 21,057 | ... 21,081 |.......... 21,181 |.......... 21,181 |.......... 21,387 | ... 21,389 |........ 9,9,9, G B XXX.......
3. 2005.... |........ XXX oo [ e, 20,470 |.......... 24,816 |.......... 26,287 |.......... 26,774 |.......... 27,067 |......... 27,078 |.......... 27,109 |.......... 27,116 |.......... 27,079 |........ XXX oo | i XXX.......
4. 2006.... |........ XXX oo | e XXX oo [ v 21,793 |.......... 25414 |......... 26,480 |......... 26,966 |.......... 27,072 |.......... 27,113 |.......... 27,105 |.......... 27,106 |....... XXX v | e XXX.......
5. 2007.... | XXX oo e XXX oo [ e ) 9.9 G IO 27,505 |.......... 32473 |.......... 33,420 |........ 33,976 |.......... 34,044 | ... 34,097 |......... 34,09 |....... XXX oo | i XXX.......
6. 2008.... |.... XXX e | e XXX oo | e XXX oo | o ) 0.0 S 32,979 |.......... 38,408 |.......... 39,641 |.......... 40,271 |.......... 40,275 |.......... 40,232 |........ XXX v e XXX.......
7. 2009.... |.... XXX oo i ) 0.9 N PR ) 0.9 N PR XXX oo [ o XXX oo e 21,760 |.......... 26,205 |.......... 27471 | . 27,979 |.......... 28,207 |........ XXX oo | e XXX.......
8. 2010.... |....... XXX o e XXX oo | e XXX oo [ e ) 0.9 T D XXX oo | o XXX oo [ e 22,118 |.......... 26,475 |.......... 28,073 |.......... 28,772 |....... XXX o | e XXX.......
9. 2011.... |, D09 R PR ) 0.9 G PR XXX vovvon [ e ) 9.9 N PR ) 9,9 N PR XXX oo | e ) 0.9 I P 23,834 |.......... 28,480 |.......... 29,890 |....... ) 9,9 N O XXX.......
10. 2012... |........ XXX oo XXX oo | e XXX oo [ o ) 0,0 I B XXX oo | o XXX e XXX oo | e ) 0.0 S F 18,909 |.......... 23,001 |........ XXX o] e XXX.......
11. 2013.... | .. XXX oo | e XXX v | e XXX orvree [ e 0.0 SO ) 0.0 SO XXX oo | e XXX oo | e 0.0 S 0,0 S 22437 |........ XXX oo | v XXX.......
Bulk and IBNR Reserves on Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted)
1 2 3 4 5 6 7 8 9 10
Years in
Which
Losses Were
Incurred 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013
1. Priof [ 1,678 [ 529 | i3 [ T ] s e | e | e | nereessnissen e
2. 2004 | 2,751 | 1,550 [ iiieiieiB32 [ 2 e | | e | s | e | s
3.0 2005, | XXX 3,285 [l LTT8 | T3 [ B | e [ 3 s | e | s
4. 2006....... |.coooreee XXXKevries | e XX e 3,929 [ 1,967 | TA3 | | e, A | e s | e
5. 2007....... |.oeerinee XXXvvns | e )90, GO IS )%, GO IS 4810 | .o 2,030 |.iiiiinn F £ T | s | e | e
6. 2008.... |...... ) .0, SO D D90, GO IR )%, SO IR )%, 0. GO IR 4899 |..cooveinnn 2,051 |, B43 | o | e | e
7. 2009..... | XXX vvns | e )90, GO IS )%, 0. G IS )%, GO IR )%, 0, ST DA 5054 .. 1,852 | 509 | e
8. 2010...... |.coeene. ) 0.0, SO D D90, SO IR )%, SO IR )00, GO IR ) 0.0, SO D D90, CHR IR 4,322 | 1,769 | T Y A
9. 201 | ) 0.0, S DO )90, GO IR )00, GO IS )., SO IR ). 0, S DO ) 0.0, SRR DO )99, GO IR 4,027 | 1,346 | 461
10. 2012...... | ) .0, SO D D00, GO IS )00, SO IR )00, SO IR XXX vees | e D,9. 0. SO IR )90, GO IS )%, SO IS 3,723 |, 1,382
1. 2013.s [ D, 9, S PR D00, S R 0.9, S I 0.9, S I ). 9, S I XXX vvne [ v D00, S IR 0.9, S .9, S I 3,650
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Annual Statement for the year 2013 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

1 Gross Premiums, Including Policy and 4 5 6 7 8 9
Membership Fees Less Return Premiums | Dividends Paid Finance and | Direct Premiums
and Premiums on Policies Not Taken or Credited Direct Losses Service Written for
2 3 to Policyholders Paid Charges Federal Pur-
Active | Direct Premiums Direct Premiums on Direct (Deducting Direct Losses | Direct Losses | notIncluded | chasing Groups
States, Etc. Status Written Earned Business Salvage) Incurred Unpaid in Premiums | (Incl.in Col. 2)
1. Alabama..
2. Alaska......
3. ANZONA.....ce
4. Arkansas..........cocceeniiennes
5. California. | .
6. Colorado...... . . 02,066,736 | ........ 1,079,535 |..
7. Connecticut.
8.  Delaware........ccccocoeuerrerrnnns
9. District of Columbia
10, Florida.....cccoovvrerenieieinnns
11.  Georgia.... el [ 4,183,754 |......coe..... 4,221,505 | ..ooerrereeeenns [ e 2,579,766 |........ 2,694,062
12.  Hawai..
13.
14,
15. OO S R 10,778,324 |............. 10,634,304 | ...ovoieeenns [ e 5,891,378 | ........ 6,611,443 | ....... 3,439,327
16, 1OWA oo JA | L [ | e | ceressississisnsenins | e 613,654 |......... (200,831) | cvoevveene 181,846
17. ...12,459,466 12,821,462 |. 7,192,630 7,249,776 | ........ 3,005,449 |..

18, KentuCKy...ooooveeeeeeerrereereee e KY |t Ne e | e
19.  Louisiana.........ccceverrrvernee.

21.  Maryland
22. Massachusetts
23, Michigan.........cccccooevreriunnnas
24, Minnesota.........cccevvrvennnn.
25, MiSSiSSIPPi....cocvverirrreareennns
26, MiSSOUN.......coerverirrricriennes

27.  Montana.. | .

28. Nebraska..........cccooeoviene . NE[ o L | 5,915,001 c....5,806,010 | | 004,558,611 | 4,161,896
29. Nevada.......ccooevverrererrenne, N

30. New Hampshire...............NH | ... N......

31, New Jersey.....cooeverinennns N

32.  New Mexico.
33, New YOrK....ooooovorerererennens
34.  North Carolina...........cco.......
35.  North Dakota... . | .
36. Ohio......... . ..19,254,229 v 9,464,850 | ........ 5,730,632 |..

40. Rhode Island...
41, South Carolina.
42.  South Dakota... .3,876,685

43,
44,
45,
46.  Vermont...

47.  \Virginia....
48.  Washington
49.  West Virginia..........ccooevvene
50.  Wisconsin....
51.  Wyoming.....
52.  American Samoa.

54.  Puerto RIiCO.......cccvrrrerrinnns
55.  US Virgin Islands
56.  Northern Mariana Islands...MP

57. Canada........ccccoevererrnne
58.  Aggregate Other Alien........ .
59.  Totals....cooeeverererereiereereien. (@15 | 60,680,265 |............. 59,678,995 | ...oovverereran 0. 34,905,429 | ...... 34,265,947 | ...... 16,672,063 | ....ccvovvrrennn [0 0
DETAILS OF WRITE-INS
58001. XXX
58002. XXX
58003. XXX
58998.
Line 58 from overflow page XXX 0 0 0 0 0 0 0 0
58999. Totals (Lines 58001 thru 58003+
Line 58998) (Line 58 above) XXX 0 0 0 0 0 0 0 0

(a) Insert the number of "L" responses except for Canada and Other Alien.

(L) -Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.

Explanation of Basis of Allocation of Premiums by States, etc.

Premium is allocated based on location of risk.
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