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Annual Statement for the year 2013 of the PROGRESSIVE SELECT |NSURANCE COMPANY
ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net
Assets Assets (Cols. 1-2) Admitted Assets
1. BONAS (SCHEAUIE D)....vvevevrerreerrerreeeseeeseeesseesssesssssessssssssessssssssssssssssassssssssssessssssssnns | svesssessnes 108,825,039 | ...oouvverreerrerernenrreeeennnes | cevreenenenns 108,825,039 |....cocvvernvene 81,369,607
2. Stocks (Schedule D):
2.1 PrEfermed SIOCKS.......cvuierieiicieciecieneee et niensentes. | snententesisnssnsnnsensennes | srernesnesnenensensentenses | o (U OO
2.2 COMMON SIOCKS.....cveurrererernrrererssseriseesssesssesssssssesssssessssessssssssssssessssessisnsssnnns. | nesssessssssssssmsssnesssnssines | onssssssssmnssnessnsssenssnes | oresesesssesssessesssenenss 0 [,
3. Mortgage loans on real estate (Schedule B):
BT FIISHIENS ... [ s | | o (U1 PO
3.2 Other than firStlIENS........c.ueieieiiieieirrrrreceni s [ st | o | o (VN OO
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less $
ENCUMDBIANCES)...v.vvviriciseriesisseie st ess s s s ssessess s ssessssssessesssssssssessenss | sssnssssssessesssssssssessesssssens | sosssessessssssesssssessssssnssesses | svsssssessssssssesessesssssens (U1
4.2 Properties held for the production of income (less §.......... 0
encumbrances)
4.3 Properties held for sale (less $
5.
6.
7.
8. Otherinvested assets (SChEAUIE BA)..........veereruerernnerisecesessesnssssssessssssssssns | conssesssssssssssssssssssssnnes | sonseessmssssssonsssssnnnesssnsees | connseessnmnessssnseessnnesesss0 [ ooneeenneeesnssesesesnneees
9. RECEIVADIES fOr SECUMHES. ... vevurerrrermeeerrcerererererseeeseessssesssssssessssesssssssssssssssssssssenses | crssesssessssssssmsssssnsssnsssns | sonesssssssmessssssssmsssssssnns | sreeessmssessssssnsssnsssssnness
10. Securities lending reinvested collateral assets (Schedule DL)..........cccovveeieiieicneieieens [ e | e (01 R
11, Aggregate Write-ins for INVESIEA @SSELS........cvurrrrerririrrrirrireierssieessessesessssssesessesssssesses | eesssssssssssssssssssssssssssanes (O [ (O [ [0 IR 0
12.  Subtotals, cash and invested assets (LINES 110 11)......c.cvervrueierrreieieseeveiesssiesenis | coevireieinns 108,825,039 | ..o (1] I 108,825,039 |...cccvvvrnee. 91,368,940
13. Title plants less §.......... 0 charged off (for Title INSUFETS ONIY)........cuevereeererrireierireirinnens [ eerreereireennineessiesnsinniees [ reereeresnseseessssessesssenns | sensesessssensessesssssssneenens (01 U
14, Investmentincome due and 8CCTUEM.............cccuviiiiieiieiisiiiisiniinesneessissseness | cersesiesiesnienees 696,723 | ..o [ e 696,723 |...covvvrrrriene 676,801
15. Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection............... | ccveveverennee 30,821,874 | .o 7,785,633 |..coovvernnee 23,036,241 | .covvrirnnnne 20,496,414
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including $ 0 earned but unbilled premiums).........cccocveees | corvevrerne. 152,272,686 |..coovevvvvrrerererrerenens | cvereiennns 152,272,686 | .....coovevn. 146,366,818
15.3  Accrued retroSpPECHiVE PIEMIUMS.........c.eieiurireierrieeseeneeseessesseesessessssssessssssssssesesss | sesesssesssssnssssessssessnssnsssnes | ersssessessnsssessesssssssssssessns | sesnsuseesssssssnsssessesensssees (01 R
16. Reinsurance:
16.1 Amounts recoverable from rEINSUTETS...........cccveveriveiieiireiese s | ceveveienanns 158,271,578 | .ovvverevierevereeerieees | e, 158,271,578 | ..ocvuveee 132,712,629
16.2 Funds held by or deposited with reinSured COMPANIES..........ccuevverrermreeieieresiens | crnsrsessesssiesssssesssssssens | cersresesssssesssssssssssesns | oo (U1
16.3 Other amounts receivable under reinSUranCe CONTACES...........cc.vcuiurrecrineriniins | rerireinissneneinesines [ erreriererssssssnsinees | s (U O
17.  Amounts receivable relating to UNINSUIEA PIANS...........ccevevcveeiricieeieiseteee e esiessieeines | eereesneseseesesissessesenes | cveveesissesssisesssssesssnnss | eeriessesisessessss e (01 T
18.1 Current federal and foreign income tax recoverable and interest thereon...........cccocovveees | eoveveeneiesesieesisiiens | e | e (01 U
18.2 Net deferred taX @SSet.........ccurrrinriricriesss s sesssssssssssesssssees | conseenesssessenns 6,835,311 | .ovevvreerreineenns 126,082 |..vvvvvrrccrinens 6,709,229 |....ooovvvrrrenne. 6,149,768
19.  Guaranty funds receivable OF ON EPOSIL..........ccccveiviiveieiieeie et sesessesses | sestrssiesessssesiessesssssieses | eereesesiessissesesssssessssens | sresssesessessesssssssessenes (U1 IR
20. Electronic data processing equipment and SOfWAIE............c.ccvevreeereieiesieeieseies e | eoverseiesiesesessssssssssssens | evvevessessssssssssssesssssesens | ceveesessesissessssssssesssensad 0
21. Furniture and equipment, including health care delivery assets ($.......... 0)eevereriereeriens [ e [ | e (01 R
22. Net adjustment in assets and liabilities due to foreign exchange rates..........c.covvivrenee | eerrrnrnrininsnensinrnenns [ | v (U1
23. Receivables from parent, subsidiaries and affiliates........cccceeririieeieiiieieciisieies | e | e | e (01 T
24. Health care (§......... 0) and other amounts rECEIVADIE..............vrrerrirrerrrrireieeereieiesinns | cevrerississesssieesssssssnens | sesresnssnssssssssessssesssnssnnes | sosssressssessnssessessnssesnn (01 U
25. Aggregate write-ins for other than invested assets............cocveeiereieineieiesseiesesseins |eeresesessesaas 2,714.977 | oo 70,403 | 2644574 |...covvvevnn 2,716,901
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell AcCOUNLS (LINES 1210 25)......ucereiierireieireceseieesseseeseesstsesss st ssesssnsseses
27. From Separate Accounts, Segregated Accounts and Protected Cell Accounts.
28. TOTALS (LINES 26 NG 27).......orvververreriiecerseeineeesneeisseessseessssesssessssessssessessssssssssssnees | svessnesesnees 460,438,188 |.......coorveveene. 7,982,118 | .ocvvvrens 452,456,070 | .............. 400,488,271
DETAILS OF WRITE-INS
1101. ..
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from overflow page...........coooeueenenrenneineens | coveneeneiieineneieseeneinns (01 IO (U1 O (U1 RN 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 @bOVe).......ccovieniesisiniiniisiinsineies | v | L0 |l 0
2501. FLORIDA HURRICANE CATASTROPHE FUND ASSETS... 2,539,690
2502. EQUITIES AND DEPOSITS IN POOLS & ASSOCIATIONS.........coovuerrermeeresereessnenns 177,211
2503. MISCELLANEQOUS OTHER ASSETS.......oovvenmrremreessnseressssesssnsnssesssesssssssssssssssssnsnenes | sessnsssssmmessssonness L0403 [ viieiiiiniiiineccn 70,403 [ oo |
2598. Summary of remaining write-ins for Line 25 from overflow page...........ocooevevvevervceeeens [ coveveecciecc, (01 TR (01 TR (01 TR 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 8D0VE)......coucereurissreenserrissssiernssssiinns | covseessieen 2,714,977 |, 70,403 | 2,644,574 |, 2,716,901




Annual Statement for the year 2013 of the PROGRESSIVE SELECT |NSURANCE COMPANY
LIABILITIES, SURPLUS AND OTHER FUNDS

Currer1t Year Prior2 Year
1. L0SSES (Part 2A, LINE 35, COUMN 8).......cvuieieeiiiieteiesetetese ettt sttt st bbb sae st s sttt es s snsnnnns | sesbessessssensnanns 31,374.211 | e 28,177,236
2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, COIUMN 6)..........ocrvurrenrnrrrinrnninninrinees | cevnernsineessinssnssssssssssssesssses | seesssssssssssssssssssssssssssssessenes
3. Loss adjustment expenses (Part 2A, Ling 35, COIUMN 9).........oviuireieicieeciecetese ettt se st sse s s ssessssessesnss | sessessssssssesssinans 7,031,111 | e 6,171,555
4. Commissions payable, contingent commissions and Other SIMIlar CAIGES..........cc.vvurrrrininrirneinsieessissssesseessssssesssssessssssssessns | sesssssssssesssssssssessenes 68,126 | oo 519
5. Other expenses (excluding taxes, ICENSES ANG FEES).......ovururruriiirrirrierrireees sttt ettt ess e ssess st snsnssens | eesessesssssessessansnnes 151,854 | oo 126,563
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES).........cuevcvirieeieiiireee et sssssenees | seevssisssssessesnaa 4887784 | oo, 5,175,082
7.1 Current federal and foreign income taxes (including $.....90,125 on realized capital gains (I0SSES))...........coovvvrerermrvrenrrrenseenssirenies | coevvressisessienins 1,261,050 [ .ooovveerecreirnne 1,070,272
7.2 NEt AEfITEA tAX HADIIY. ... veeveceeeeeeeeeeei ettt ettt s sttt ssessentsnsnns | 2esessestsssnsssstansnessessessnssnssns | seseesssssssnssestneessensasssnsseseas
8.  Borrowed money§.......... 0 and interest thereon §.......... 0ttt bttt sttt s s snsns | setiess sttt ettt [ ensienss ettt
9. Unearned premiums (Part 1A, Line 38, Column 5) (after deducting unearned premiums for ceded reinsurance of
$.....242,650,169 and including warranty reserves of §.......... 0 and accrued accident and health experience rating refunds
including §$.......... 0 for medical loss ratio rebate per the Public Health SErVICe ACt)..........coovveiueieicveecieceseee e | evevisessseseesieans 26,961,138 | cooevre 25,016,114
10, ADVANCE PIEMIUM . ...cuvuiviteieeietectese ettt sttt bbb s s s b bbbt s bbb s s bbbt s bbb s sa st sesse s bnsessesassnsansenans | sieviesisssssessesneas 5,931,788 | oo 5,218,874
11.  Dividends declared and unpaid:
111 SHOCKNOIAETS. ...ttt | bbbttt sttt | chbes bbbt
T2 POCYNOIAETS........eeit ettt bbb bbbt b bbbt s s sse s s st s snbensessesansns | sbsesissessesssestessessssessessessesans | evsesssessesss st ssse s s en s s
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS).........c.cviuivriieiciiieieieie st ssss s ssssessesenes | orsessessssassenns 181,438,260 | ......ccocvueee. 178,514,297
13.  Funds held by company under reinsurance treaties (Schedule F, Part 3, COIUMN 19)........oiiieeenciieeseineeseeneiessssiseesessnees | rerseesseesessessssssesessesssssessees | ressessnsssssessnsssesessessssssssees
14.  Amounts withheld or retained by company for aCCOUNE OF OthErS...........cuiiiiicicccs e sssssies | crressssesses st sess e ssesns | eresestesse s st s e
15, Remittances and items NOt AlIOCALEA. ... | sttt [ s
16.  Provision for reinsurance (including $........... 0 certified) (SChedule F, Part 8)............ccciieiiieieceesie et sssssssenes | evvesessesesssssssssesssssssessessssss | sressesssssssesssssssessessesssessessens
17.  Net adjustments in assets and liabilities due to foreign EXChANGE MALES..........cc.ciiieieicice st seses | eebsessss e st ssessss s saens | sressesssssssses s b s st s nens
18, Drafts OULSTANGING........cvuiviieieicice ettt bbb bbb bens s bstenaes | avsesensensestesneas 38,288,817 | oo 36,377,874
19.  Payable to parent, subsidiaries and affiliAteS..........ccccceieriiiiieiice ettt st enns | eereeseseensereens 17,865,747 | oo 188,635
20, DBIIVAIIVES.......cooeiiiiri bR | bbb | eerb s
21, PAYADIE fOr SBCUMLES........oiveciiiieiciie ettt bbbt s bbbt s bbb st s s st s stestnsas | sbsessestsssssssstensessessensanssesans | cbsessssssssessesbss st es s s seeneas
22, Payable for SECUMLIES IBNGING.........cciieieeicieieeie ettt b bbbt bbb ses b s s tnsnnns | sbsessestsssessestensessessenssssessns | sbsessesssssessestas e st en s s sseneas
23.  Liability for amounts held Under UNINSUMEA PIANS............cc.eiueiiiiiissicieiesie sttt ssenssssessensns | sbsessessssssesssssesssssessesssssessns | srsessssssssessesssssessesssssessesens
24. Capital notes §.......... 0 and interest thereon §.......... Dttt s st | sesbeesbt sttt b baens | shbesseie st sttt e et et nee
25, Aggregate WHite-iNS fOr ADIIHES. ........ccvevirucieiesieie sttt st stensessensens | ssessssssssassansanses 5,378,770 | oo 4,942 360
26. Total liabilities excluding protected cell liabilities (LiNeS 1 through 25)..........c.cuuiiiiriicisieeesseeiessse s esssssessssssssenss | evessessssssesins 320,638,656 | ...cccovovrrernnen 290,979,381
27, Protected Cell IADIIHES............ccvuiiiiii st |t | e
28.  Total labilities (LINES 28 AN 27)......coeverceeeeeeeeieiseteees ettt s st s st st b s s st s s s s s s st es et s bessessssesssssensessnes | dssressnssnsensesas 320,638,656 [ ....cccovennenes 290,979,381
29. Aggregate Write-ins for SPECIAl SUMPIUS fUNGS..........cvucvriieieicrcteie ettt bbb sa s ass bt s st es s s b s s s ssesnsantes | ensessessssssssssessnssnsessesntenes 0 [ 0
30, COMMON CAPIAI STOCK. ......cvucvcvereeiicteieie ettt b st s s s b s s s bt s bt s s b s s s sttt ensessbensessnsansns | evsesssessessssansnes 1,500,000 | ..oovovvcrereree 1,500,000
31, PreferT@A CAPIAl SIOCK.........cveicvctereictse ettt ettt et bbb s s a e s sttt et b s s s s b st e sse st stessnsasbensesanss | nevsesssessesessensessessnssssessessesas | sessssesssssessnssssenses e sasseneesenes
32.  Aggregate write-ins for other than SPecial SUMPIUS fUNGAS..........c.cciuieieirieeesce ettt st s s bessssanes | ensessesesssssssesnsssses s s benes (01 T 0
33, SUIPIUS NOES.....ovevecviriie ittt bbb bbbt e s s ettt s s bbb e s s et et s et st s bt ses s ss et s s st e s st st ensessebanes | sessssessessesessnsessessssssessessesas | sessesinssstesses st enees et st en s rees
34, Gross paid in and CONHADUIEA SUIPIUS...........cveieeieeiiesetese ettt sttt b s b a st s st esses et s en s sasssnsnns | evsesissesesaesanes 99,537,495 | ..o 88,037,495
35, UNGSSIGNEA fUNAS (SUMPIUS)......veereririerieireissisesssssstsese st ssessssssesse st st sss st s ss st st ssess st sessessanssnssessnssnssessnssnssessansnsanns | sessssessessnssnssn 30,779,919 | v 19,971,395
36. Less treasury stock, at cost:
36.1 e 0.000 shares common (value included in Line 30 §.......... 0.t treereeeerees sttt sttt ensntnes | srssestent s st en s s st st ssnssenes | seesestene s sttt snes
36.2 ......... 0.000 shares preferred (value included in Line 31 §.......... 0) et ereee ettt ettt ns st ente | nnsresenssns s st enssnstent st sesrens | sresrensansensensane s ent st sns st
37.  Surplus as regards policyholders (Lines 29 to 35, less 36) (Page 4, LiNE 39).......ccovrrrrerrnririneinseseisssnsssessssssssssssssssssssessssssssessens | ssssssssssssssssas 131817414 | oo 109,508,890
38, TOTALS (PG 2, LINE 28, C0L. 3)..eouurverureerererreeeseeeseeesieeessseessssessssessesssssssssesssasssssssssssssssssssassssssssssesssssssssssssssssnssssassssnsssnssssasses | sessnesssnessssnees 452,456,070 | ...oovvvvrrreeene. 400,488,271
DETAILS OF WRITE-INS
2501. FLORIDA HURRICANE CATASTROPHE FUND LIABILITIES.......coieereerreereresneesnsesssssseesssessssssssssssssssssssssssssssssssssssssssssnns | soees ..5,008,796 4,861,901
2502. PREMIUM REFUND LIABILITY ..oovrvoueeeureemeesmeeeesseeesseesseesssesssseessesssseesssessssesssssssssesssesssssssssessssessssasssssssssssssssnssssasssssssssnssssssssssnness | sessnsssssssssssssssneees 366,920 42,769
2503. ESCHEATABLE PROPERTY.....cuuitirueetmreesseesseeessessssesssesssseesssessssesssesssseesssssssssesssessssassssssssssssssesssssssssssssssssssassssesssssssssssssnssssns | sesmessmmssssssssssesssneees 3,054 | i 37,690
2598. Summary of remaining write-ins for Line 25 from OVEMIOW PAGE........ovuirirririniireieis s eesssessessssestesssessessssssssssssssssssesseses | sessessssssssesssssssssssssssseses (01 RO 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LN 25 8DOVE)........vurureruriersrersressresssie e ssssessssssssessssssssssessssssssnsssssssssssssssssssssssnes | sessesssesssssssssenas 5,378,770 | .ooovvvvrarinnenas 4,942,360
2901.
2902.
2903.
2998. Summary of remaining write-ins for Line 29 from OVEIOW PAGE........ruiriirieriireereie it ssessss s ssssssssesssssenes | sessesssssssssesssssssssssessssseses (01 OO 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (LINE 29 GD0OVE).......cuiuiieiiiiiisieiei sttt sassesss s sssssssnsssnssnsesssssssnsensessssans | ersnsessessnsensesesansensessessnsens) | oorossesssssossossesssssssassesnens 0
3201.
3202.
3203.
3298. Summary of remaining write-ins for Ling 32 from OVEIIOW PAGE........c.cucuiurieiiieisie ettt sensenas | ersssessesisssssesessssessessesssend (01 OO SO 0
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 8DOVE).......uuuiiiiiiiiiiii s senienes | sonessie s 0 o 0




Annual Statement for the year 2013 of the PROGRESSIVE SELECT |NSURANCE COMPANY

STATEMENT OF INCOME

1 2
UNDERWRITING INCOME Current Year Prior Year
1. Premiums eamed (Part 1, LiNg 35, COIUMN 4)........c.oouiiiicicreeeieeesee ettt tes sttt sesss s sasssssssaesnsanns | svsesessesnsassessenes 103,461,306 |....cccoovrvirerrernne 79,969,021
DEDUCTIONS
2. Losses incurred (Part 2, LiNe 35, COIUMN 7).....c.cvcviviiieiieiereeie et sssssse s sss s ssesse s s sss s sse s s sssansenes | svesssssessesssessssanes 59,161,723 | weovcvrerererererene 50,248,140
3. Loss adjustment expenses incurred (Part 3, Ling 25, COIUMN 1)......vuiviviviireeeiceee ettt ssssssse s ssssesseseess | cvessessesesessessssaens 10,894,028 | ....oovveran 9,030,261
4. Other underwriting expenses incurred (Part 3, Ling 25, COIUMN 2)........coiuiveieieiiiieicieseese et ssssesse s ssssssens | svvesessissessesesessns 18,185,703 | ..ovevererriernnns 14,904,751
5. Aggregate write-ins for uUnderwriting EAUCHIONS. .........c..rvieririreirrire ettt ss st ssssss st essssssessenssnsnns | seesssnssssssssesssssssssssssssssssassans 0 ] 0
6.  Total underwriting deductions (LiNES 2 throUGN 5)..........cueeieririneineie st ssssssessessssssssssssssssssssssssessans | sessssesssssssssessessans 88,241,454 | ..o 74,183,152
7. NetinCOME O PrOtECIEA CEIIS. ...ttt ees st se st s st essens s s e st st ensessensenssessenss | sessssssssssssnsssssessenssnssnssnsssnssnssns | eressesssnssessossanssnsessenssnsssssansnes
8. Netunderwriting gain (loss) (Line 1 minus Line 6 plus Line 7).. 115,219,852 5,785,869
INVESTMENT INCOME
9. Netinvestment income earned (Exhibit of Net Investment INCOME, LINE 17)........cveicuiveieieieiceseeee et | cvvvvesieseeesese s 1,853,535 [ cooveeeiceii 1,932,667
10. Net realized capital gains (losses) less capital gains tax of §.....303,194 (Exhibit of Capital Gains (LOSSES))..........ervverrrieries [ coriisirsississsisssissnes 353,663 | .o 578,949
11. Netinvestment gain (10SS) (LINES 9 # 10). ...ttt sttt sttt ettt et sessssssssestesssnssns | sestessssssessessssssnsnns 2,207,198 | oo 2,511,616
OTHER INCOME
12.  Net gain (loss) from agents' or premium balances charged off (amount recovered $.....13,936,276
amount Charged Off $.....15,431,076)........curvrieeieeieeieeerssss st ss s ss s sss sttt ses s s sssnsssnssens | evtsesssnssssssessssenseas (1,494,800) | c.ovvvverrvrererernns (1,174,082)
13.  Finance and service charges not inCluded in PrEMIUMS............c.civiviieiciieieie et s s saes s bnssneens | cvessesesissessssessnsans 9,106,773 | ovovveeeerereieienne 7,288,880
14.  Aggregate write-ins for MiSCEIANEOUS INCOME...........cvuivierieeiieictcce ettt st s s sessesssassnens | enssssesssssessesssanes (8,143,343)] ..o, (6,599,197)
15.  Total other income (LINES 12 thTOUGN 14)........c.cvieeieceseiecteee ettt b s s b es s sss s ssessesesns | nsnssssssssssssesssssnsanes (631,370)] .o, (484,399)
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and foreign
INCOME AXES (LINES 8 + 11 4 15)....uiiieiieicctee ettt bbb bbbt b bbb naessenes | ebsesessessesssessenaens 16,895,680 | ...oocovevercrcriiines 7,813,086
17. Dividends to policyholders
18. Netincome, after dividends to policyholders, after capital gains tax and before all other federal and foreign
iNCOME taxes (LINE 18 MINUS LINE 17).......oveicrieeiecieese ettt sttt bt sttt st es st en e sensas 16,895,680 7,813,086
19. Federal and foreign income taxes incurred....... ...5,788,408 .3,206,347
20. Netincome (Line 18 Minus LiN€ 19) (10 LINE 22).......oirurreriinrerriniinrirsieesssisssseessssssessssssssssssssessssssessesssssssssssssssssssssessessssssessnes 11,107,272 4,606,739
CAPITAL AND SURPLUS ACCOUNT
21.  Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, Column 2). ...109,508,890 ...85,959,240
22. NetinCoOmME (frOM LINE 20)........c.cvieireieieietese ettt sttt st b st et se s s s ss ettt es s s s s sasssssssansessnsntes | oevessessssessssssssenes 11,107,272 [ oo 4,606,739
23. Net transfers (to) from Protected Cell accounts
24. Change in net unrealized capital gains or (losses) less capital gains tax of $
25. Change in net unrealized foreign exchange capital gain (I0SS)........c.virruriminreirinirirrissnrssiessssessssesssssssessssssssssessessssssessanes | essssssssssssssssnssessassssssessassensnes | sessesssssssssesssssssssessnssssssessessanens
26.  Change in et deferred INCOME TaX........c.cceiueiciiiiiieieere ettt st st s bt ssesassntes | evssessessesssessssseseesad 669,046 | ..oovvereeeiae 1,258,131
27. Change in nonadmitted assets (Exhibit of Nonadmitted Assets, Line 28, COIUMN 3)........covrurrirrnrnrirneenereieineissessessneseessses | ceeresresensieisesneennens (967,794) [ oo (1,528,454)
28. Change in provision for reinsurance (Page 3, Line 16, Column 2 minuS COIUMN 1)........coiniriinrinincnsnsinensesesssssessesess [ onseneessenssnsessessssssssssesssssssssnes | sessessnsesssnssnsssssssssssssssssessesens
29, CRANGE IN SUMIUS NOES.......ervececereireiieieie ettt s s st s st st st st ensnss | 2restsesnssnssansnssessasssnssnssantnsnnes | nessessassssssnssastssnssastansessesseneas
30.  Surplus (contributed to) Withdrawn from PrOtECIEA CEIIS...........cu ettt sttt essens [ cresteeisssestssesessess st ssssessestestsnes | nebseesasssessees st st en s ssestenens
31.  Cumulative effect of changes in aCCOUNTING PIINCIPIES.........vurerurrierieirecireereeeieeseis et ess st ssessensssssessenes | nesseessssasesssessessnsssessssssssnssenss | sessessssssmessssnssssssesenns 213,234
32. Capital changes:
3201 PG MMttt sttt | eebtebt ettt bbbttt ens | Hbestes ittt
32.2 Transferred from SUIPIUS (STOCK DIVIABNA)........cuurvuierireirriereireiieceneieieeiretee st ssess s ssess s stess s ssesssessessesssssesss | setesssssessassssssessessasssessestesssnssns | ressessnssssessssassnsesessasssssssssessnes
32.3 TraNSTEITEA 10 SUMPIUS......oceuieuririecieie ettt bbb bbb st bt estentnas | 4ebetssesestessebsessesbansses st entnsss | Hressessssssesestess e esten s ssnssentnes
33.  Surplus adjustments:
3311 P IN. ettt bRttt | eebienbseest st ennes 11,500,000 | ceoovvoerrieriinene 19,000,000
33.2 Transferred to capital (STOCK DIVIAEN).......c..cvcvierieieiiisiie ettt se bbbt st b s sssse s | sessssssessessssessessssssessesssssssansens | covsbessesssssessesses s s st es et snbensenae
33.3. Transferred fTOM CAPILAL...........ov ettt ettt bbbttt ens e stessentn | 4nbetsesestees e bses s st et s st st nsas | Hreesestentsne sttt nes
34. Net remittances from or (10) HOME OffICE........c.ciuiueieiciceie ettt se s bentens | sbsssssssssesssssstessesssbessessesssensenss | soessstessesessssessesssessesse s ssnsanas
35.  DiIVIAENAS 10 STOCKNOIABTS.........ouieeeuiiieciei ettt bbb nb st ens | sebeeb et sessee bt e sttt n b st eebas | Hreesenbebe b st ee b n bbbt ees
36. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Column 2 minus Column 1)... v [
37.  Aggregate write-ins for gains and [0SSES IN SUMPIUS..........ccvuciuiviieieiiesic ettt ettt ss s bsessss st s ssessssens | essessessssssessssssssssssssensasssnsas 0 ] 0
38. Change in surplus as regards policyholders for the year (Lines 22 through 37).........c.cccveumieineieisiieeeesee s esesissiens | eserssiessssssssessnes 22,308,524 | ...oooovviian 23,549,650
39. Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38) (Page 3, Lin€ 37).......cccovveeververeevervens | ovverreeissrieninenne 131,817,414 | oo 109,508,890
DETAILS OF WRITE-INS
0507, ettt RS E R R R RS R SRRtk eees | ekt R R bbbttt | Hheeb ettt
0502, ettt R R f R E R R R bbbtk s ees | eeRE R R R bbbkt es | Hheeb sttt
0503, bbbk AR RS E £ R Rt
0598. Summary of remaining write-ins for Line 5 from oVErfloW PAGE.........cceieiuiieiieeieiessce et
0599. Totals (Lines 0501 thru 0503 plus 0598) (LINE 5 @DOVE).......cuiuuuiieiieiieieie ittt
1401. INTEREST INCOME ON INTERCOMPANY BALANCES.
1402. MISCELLANEOUS OTHER INCOME (EXPENSE)......
1403. FINANCE & SERVICE CHARGE REVENUE CEDED..........
1498. Summary of remaining write-ins for Ling 14 from oVErfloW PAGE..........cccuiveiirieieiieieese ettt
1499. Totals (Lines 1401 thru 1403 plus 1498) (LiNE 14 @DOVE)......c..cuuiiriiiiieisiiisii sttt
3701.
3702.
3703.
3798. Summary of remaining write-ins for Line 37 from OVErIOW PAGE......c..cccverireiriniisiiesieississsssesssssssssssssssssssssessssssssesssssessenss | sovsssesssssesssssssesssssssesessons (O [T 0
3799. Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 BDOVE).......cuuiieiieiieisiissiissiissiseis i snesness | sentsnsssnssssssesssssssssssssnsasees 0 [ 0




Annual Statement for the year 2013 of the PROGRESSIVE SELECT |NSURANCE COMPANY

CASH FLOW

Curre:t Year Prior2 Year
CASH FROM OPERATIONS
1. Premiums collected Net Of FBINSUFANCE. ..ottt sesienes | sbesisesssesienesnes 99,443,586 | .....ccoovvvvcrinn. 93,576,957
2. Netinvestmentincome... ..2,551,991 4,837,575
3. MISCEIIANEOUS INCOME.......cvuveiecrireie ittt sttt s sttt bt s et ess et st sses s ses s s ssssssans st ensesnsassessnsantssnsensnnes | erssssssensenssssesnssneas (478,045)[ ..o (404,528)
4. Total (LINES T HIOUGN 3)....ceoreerreereeerieeiseceseeisseeesse st es et esess s sess s sss sttt essssss st assssssssssesssnssssnssssnses | sessssesssmssssaseees 101,517,532 [ oo 98,010,004
5. Benefit and (0SS related PAYMENLS.......c..cccveiecieiesise ettt ettt ssen s nsenans | evtessesiessensnsiens 81,523,697 | .ovovrivieiinns 72,719,150
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNS.........ccrverererienrnrieirninsineereinsinnies | reeeesnsinsisesssessesssssssssssssessnns | ressesssssssssessnssssesssesssssssssesens
7. Commissions, expenses paid and aggregate Write-ins for deUCHONS...........ccccveiivcisiiieee s siensenns | cvtessiesessessiesaens 28,414,954 | oo 19,278,268
8. Dividends paid t0 POICYNOIAETS...........cuu ettt ettt ss sttt et ss et st st s ssessensnns | setsessasssssnessstsssessestensessestns | ressesssssesessastansessesssesessesens
9.  Federal and foreign income taxes paid (recovered) net of $.....223,469 tax on capital gains (I0SSES).........cccevverrvrerrrererivisios | cereriisresesisiienes 5,900,824 | ..o 2,649,244
10 Tl (LINES 5 thTOUGN 9)...evuvverieeeeriseeiseeiseesseesseessseesseesseest st sens st | sbsenisnentasesnas 115,839,475 | .ooovvvrerircrir 94,646,662
11, Net cash from operations (Line 4 MINUS LINE 10).........ccvveruermiinrieieissiseieissiesise s ssessssssssessesssssssssssesssssssssessesssssssesssssns | ssssssssssssssssnsnss (14,321,943) | oovveverrerereris 3,363,342
CASH FROM INVESTMENTS
12. Proceeds from investments sold, matured or repaid:
121 BONGS. ..ottt Rttt | entsesen et 36,773,332 | oo 45,877,102
12,2 SHOCKS.....vvvrverereeereesiseeess ettt nn e | eeni ettt nentae | renes st
12.3 MOMGAGE [0BNS......ceuceueieeeee ettt ettt s bbb £ f s8R b et es st s s sessentenen | sebieesessesssesentessessest et ensessns | rebsessastssess st s e e sttt nt e
124 REAIESIALE ... Rttt | eeri sttt nentae | Sreres et
12.5  OtNEr INVESIEA @SSEES.......ouiieiiiiii bbbt | fhsenbb et bbbttt | Hbontbien bbb
12.6 Net gains or (losses) on cash, cash equivalents and Short-termM INVESIMENES............cccvcviiieecece e | v ssssesees | ereesessss et s e s eses s
12.7  MiISCEIIANEOUS PIOCEEAS.........cvuiveveiicicieis ittt bttt st b s se e s bbbt sses bt es s s ssssnsessesnsntessessnss | anessesssssnsessessssnsessessnsansensenses | sressessssossessessnsensesas 178,750
12.8 Total investment proceeds (LINES 12.110 12.7)......cveveveieieeee ettt s st s ses s ssssssasssnans | essesssessssassessans 36,773,332 | o 46,055,852
13.  Cost of investments acquired (long-term only):
131 BONGS. . eereeeecereeesees et eer et e sttt enstsns | setsensssenesnnnstned 64,289,907 | ..oovvorvrerrrrernn 56,042,768
13,2 SHOCKS....vvvreversceraesiscess e esse bbbt tnt e | eebiene bttt nente | st
13.3 MOMGAGE 0BNS......ceuerirceeieiie ettt sttt s s et ss s entnssessentnen | nebsessesssssnssantanssnssestensessessns | eessessntsesessestansens st et enteneas
134 REAIESIAE. ... | siini e | b
13.5  OtNEr INVESIEA @SSEIS. .. .vuuverrirrirrireti ittt | ebstsseees s siens | cbseebsetssees e
13.6  MiSCElANEOUS APPIICALIONS. ......c.cverieireiieiiisiieieie ettt b et ss st es s s snsensessesnsensesnnsensessesss | sressessessesansessessesensessessessnsenses | essessessnsossessessnsensessessnsansassees
13.7 Total investments acquired (LINES 13.1 10 13.6).......cceururireieieiiisicieietese et be s ss s ssaenes | tessssssssssssessesand 64,289,907 | .o 56,042,768
14.  Netincrease (decrease) in contract [0ans and PremMiUm NOLES..........ccuviueieiriicieiieee ettt sse st sesseses | ressessssssesestesses s tesssssessesans | sbessessesssssesses s s s ssessnes
15.  Net cash from investments (Line 12.8 minus Lin€s 13.7 MINUS LINE 14).........ovrirrrrnininereieeseeneieeinsissessssesssesessessssssessssses | ceneeseensensensenes (VAR Y[R 4) ] [— (9,986,916)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOLES, CAPIEAI NOES.......evieevicicrereie ettt st bbb saesss s b sses s sessesassanssssessesses | stessessesesessessesssesssssessssnssenses | sesessessessessessnssssesses e sessessesanes
16.2 Capital and paid in SUIPIUS, 18SS trEASUNY SIOCK..........cccviuiiicicicsete ettt sssessesens | evsesssessesseseesans 11,500,000 | ..oocvocrevrercrnnee 19,000,000
16.3 BOITOWEM fUNAS.......vveurirrereriierisiesesesi ettt enes | cenisenss s st essb s st | cresessessss s est s
16.4 Net deposits on deposit-type contracts and other iNSUrance abIlItIES............ccueveviieieiieceiee e | vt | eresessss et seens
16.5 DIVIENAS 10 SIOCKNOIABTS............vveuceirericeiieri sttt rassenes [ eeninensssessnessesssesssssesssnentas | coessssessssneess s essssee st
16.6  Other cash provided (APPHEA)........c..ciuieiiueieiieiee ettt bbbt b s es s s s st s enbenes | tessesssssssassessesas 20,339,185 | oo (2,377,093)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Lin€ 16.6)..........cocrvrvrvrrrrerniees [ corisrisiisisniininns 31,839,185 [ .o 16,622,907
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Ling 15 plus Line 17)........cccoueevereeevverceens [ ovvereieiceeeeis (9,999,333)| ..o 9,999,333
19. Cash, cash equivalents and short-term investments:
19.1 Beginning of year. 9,999,333 |....
19.2  End of year (LINE 18 PIUS LINE 19.1)......c.uvuiveiieieiiii ettt ess et s s s s ssen s ssensessssssesssssssssens | ansessessesssesessessssssssensssenes 0

Note: Supplemental disclosures of cash flow information for non-cash transactions:

[ 20.0001




Annual Statement for the year 2013 of the PROGRESSIVE SELECT |NSURANCE COMPANY
UNDERWRITING AND INVESTMENT EXHIBIT

PART 1 - PREMIUMS EARNED
1

UnearnedZPremiums UnearnedsPremiums )
Net December 31 December 31 Premiums
Premiums Prior Year- Current Year- Earned
Written per per Col. 3, per Col. 5, During Year
Line of Business Column 6, Part 1B Last Year's Part 1 Part 1A (Cols.1+2-3)
1. P | s | et | e | s 0
2. AIEA INES ...ttt ssessssssssessenssnsses | sessesssssssssessssssessessnsssessesssnssnes | ssessssssessessnssssssessssssessessansnsses | sesnsssessessnsssessssssssessessanssessesss | suseesssssssessessesssssessessnnssessn 0
3. Farmowners MUIEIPIE PEFil.........coieieiriecieeieeeseesissienes | cerresssesesssessssssnsesesssnsses | eonmesesnssnsesessssnssesessessssesens | sersesssssssessesssssssessessssssnssessesss | senssssessssssssssessessssessessesn 0
4. HOMEOWNETS MUIIPIE PEIL........oeereerieceeeeiiecireireiecineeeiseeneeeeeesees | cereeineeresssnsessesseesessssssessseens | seeseeesessssssssessessessssssssssssssssnes | steessssessssssssessesssssessssssssnsses | cosiseessssnsssssssssasssssessassnsssnes 0
5. Commercial MUIIPIE PETl.......c.cviveererciereeerseesesseeeese s essssnes | s essssssessssssesesessessens | ceresessesesssssesssssesessssesseseses | evessessesssssssissssesesssssesesessens | sresssssesessssssesssssessssssssnennd 0
6. MOMGAGE GUATANTY......eveeerrerririenrereireeineeseesesssstsseessssessesessessssssssees | sesessssssessesssssssessssessssssnssessnsss | sessesesesssssesssssessassnsssessesssnssnss | stsessssessessnsssessassessessesssnssnsses | cosssessessnsessssssssnsssssessnsnnssens 0
8. Ocean marine
9. INIANA MAMINE. ...
10. FINANCIAI QUATANY.........cveveeicicce e ctese s sssssesseses | eevesssssssssssssssessssssessssssssssees | soesesssesssssesisssssessessesssssssssess | seseesesssssessesssssssessessssessssssssnss | sevissessesissessessssessssssessesesan 0
1.1 Medical professional liability - occurrence
11.2  Medical professional liability - ClaimS-Made...........ccceeevereiereerieeies [ e | e eeissiens | e sess s ssssssesens | cerievisess st 0
12. EAMNQUAKE........ooveceececect ettt sesnes | evesssssessessssesses s sessesessssnses | sesessesisssssese s sesses s ssnsessens | seriesessessessesissensesesessssssssenens | seiesestesess e 0
13. Group accident and health
14, Credit accident and health (group and INAIVIAUAL)............cccceeeieeees [ oo, | e | et sesssssessens | oeviesiesss e ses s s st ses 0
15. Other accident and NEAIN.........cc.vrvrerrerrerssiressnies [ rrrnrrinsnssssssesenssssssens | cernsesssessnsssssnsssssssssssesssssesss | sesssesssssssssssssssessssssessessssssessnns | sesssssesssnsessessnsssessnssenssssnses 0
16. WOrKErs' COMPENSALION.......c.cuvrveireieieieiciesiseesssssiesesssessesesenns | coisiessesssssssssssessssssessesssssssens | sesessessssssssssessessssessesssssssessesss | erresiessssssesesssssssesessssessessessns | ersessssessessessssessessssssessessesns 0
171 Other liability - 0CCUIMENCE.........cevveeeveeierreesce e eessieesssienes | e 500,002 |.coevererrereiereines 221,788 | ..o 236,758 | oo 485,032
172 Other liability - ClAIMS-MAAE..........covuirciericeieiesseseessseissiesieins | e | estessessssesss st sessssssssens [ sreesessesssssessessssssssessssssssesses | soesiesssssssssssssssssssssesssssssaens 0
17.3  EXCESS WOTKETS' COMPENSAHON......c.uvererirrcerieiineineiressessiesessiseesns | seineireisessnssssisessssssssssssssessnsns | sesssesseessssssssssessssssssessessssssnss | seseessssessssssessessssssssessanssnsnsses | cosssessnssnssnssssssssssssesssnsnssens 0
18.1 Products liability = OCCUITENCE.........cvueieicireieieiesieieiesissiesieieinns | cervnsssseseensissesessssssesesssssnses | sonsesesssssssesessssessesesssssssesens | sessesssssssesesssssssessesssssssssessesss | tenssssemesssssssssesssssssesessesn 0
18.2  Products liability - ClaIMS-MAUE.........oeeerrirrirrirrirriernriseiseinsisneens | crerireissnsnsssesssnsesssssssessesns | esereseessssssssssesssssssssessessssssnes | seseesessesssssssssesssnssssessenssssnsses | cosesessnssnssnsssssssssssesssssnssens 0
19.1,19.2 Private passenger auto liability............cooeurmrverrnnriincrinrnrnecnenns | e 77,227,527 | oo 18,162,206 | ..oovvvvvrerriinns 19,103,126 | ..o 76,286,607
19.3,19.4 Commercial auto TADIlIY..........c.ccveveiveieieicsiecesee e [ et | cevesiesis s sesseses | sresesissesses s s tessesnns | eeseeses et es 0
21, Auto physical damage..........ccocerrirrimrimnerieeriseeieesisesesesrieeses | cereeseesrieneeens 26,194,631 [ c.oovvvreericens 5,961,386 | ...ovverererrerrircninne 6,908,764 | ..ovvovvrerins 25,247,253
22. AIRCIaft (Al PEFIIS)......ocvieveiveieicieeie ettt sessissiessens [ retsstesies s ssssessessssenss | setessesisssssese s ssss s s ssssesseses | sesesissessese st es st ssesens | eebesiese e es 0
23. FIAEIEY. ..v.vvevevcecee ettt sssentenns | ervenssssssssssssessesessssessssssnsssees | siesessesesssssesinssssessesesssssssssens | seseesinssssessesinssssesesessessssssnsns | seresiessesissessess e sssssseneesesa 0
24. SUPBLY. ettt sttt sttt sessenis | sresteseseesesseessessessenteseessentanssns | setestesiessents s st st st sentessestnnns | entessestestseestestas s essenssnssennens | seeestestest sttt ettt enes 0
26. BUIGIArY @A theft..........cocveciieceece et sesenes | ceverissesesesssssesessssessssssssnees | cresesesesssssesisssssesseseesssssssssens | seseesensssessesisssssesessssessssssensns | seisresesisses s 0
27. Boiler and MACKINETY..........c.cuiieeecee et | eevesssssesesssssies e ssssessesessssnses | sresesesssssssesiesissessessessssssssssens | sessesssssssessesisssssessessssssssssessenss | seisssssesisssssessesesessssessesesa 0
28. Credit
29. INEEIMALIONAL........ovviieeiiiiierrr s | et ss s siessiennes | seresbsesinestesbes bbb ssinnes | sesesssenseensien st sttt nsbnees | erebnei et 0
30. WEITANEY ..ottt ssesssssssessns | stessessssssissssssssesssssssessesssensens | sessesessessesssssessssssessesssssssesseses | eviesessesssssssssssssssessessssessessesns | sveessssessessssssessesssessessessssnns 0
31. Reinsurance - nonproportional assumed property
32. Reinsurance - nonproportional asSUMEd labiliy............everrrerree | corrrerririninrirrissnssissnsnnins | cernreeessnsssssssssssssssssssssees | sneessssesssssssssessnssssssesssssssssnsses | cossessssssssssssssssssessessenssssens 0
33. Reinsurance - nonproportional assumed financial INES............cccue. [ e | v sssssssesens | sesssssessesssssesssssssessssssssiesies | sossssssssssessssesssssessessssaess 0
34. Aggregate write-ins for other lines of BUSINESS..........ovuverrerrirrrnrnns | s 0 [ 0 e 0 ] i 0
35. TOTALS......oirisiisiisssni s sensssenssensses | ssessssssssessessenees 105,406,330 | ..oooovvvviirincnenns 25,016,114 [ .o 26,961,139 | oo, 103,461,305
3401.
3402.
3403.
3498.  Summary of remaining write-ins for Line 34 from overflow page..... | .o.coveeeneeneeieeneeneeneeeeenns (O [P (01 OO 0 | oo 0
3499.  Totals (Lines 3401 thru 3403 plus 3498) (Line 34 aboVe).......cccocee. | covriiiiiiiieiieiseceisieans (01 {1 IR {01 IR 0




Annual Statement for the year 2013 of the PROGRESSIVE SELECT |NSURANCE COMPANY
UNDERWRITING AND INVESTMENT EXHIBIT

PART 1A - RECAPITULATION OF ALL PREMIUMS
1 2

3 4 5
Reserve for
Amount Unearned Amount Unearned Rate Credits Total Reserve
(Running One Year | (Running More Than and Retrospective for Unearned
or Less from Date One Year from Earned But Adjustments Based Premiums
Line of Business of Policy) (a) Date of Policy) (a) Unbilled Premium on Experience Cols.1+2+3+4
1. I | sttt | sreberee et | febene bbbt enes | fhbeteb bbbt | bbb 0
2. ATEA TINES......oooieieiiiiiirir s ees | corest e st nies | sonebenasenss bbb | soemsiessi b se bbb e | eesbaesbesb s | i 0
3. Farmowners MUIIPIE PEIL.......c.cuiuiiiiiisieiecssse e | sevsssssssesessssessessssssenss | eressssessesssssssesessesssssssess | sesssssssessesssssssesessssessesies | oesessesesssssssessessessssesens | srsessssessesiessssessessesssns 0
4, HOMEOWNETS MUIIPIE PEIL......ocviieicicieiie e isisniens | cressssssssesessssessessssssenss | eressssessesssssssessessessssassess | sessessssessesssssssessessssessesses | ressssessesssssssessessessssasesse | susessssessesessssessessessesns 0
5. CoMMETCIal MUIIPIE PETL......vveeiriveiieiciieieiee et isstenss | eeressssessesessssssessesssssntes | sessessssessesssssssesessssensesss | sossssssessessesssssssessessssessess | sessssessessessssessessessssessasses | soessessssessesessnsessesesnes 0
6. MOMGAGE GUAIANEY......cuevrvrieeireieieisietseie et ssssessessesns | sressessssessessessssessessssssesse | sssessssessesessssessessessssassess | sesssssssessessessssessessssessesses | rssessessesssssssessessessssasense | srsessssessesessssessessessesns 0
8. OCEAN MAIMNE.......oouiiiiiriiiiiei et | sobiesbiss st ens | sebsesb s bbb ess | sosnts s bbb enes | shesbses s enss s | shbsbisse bbb s nsees 0
9. INlaNd MANINE.........ovriii e
10. Financial guaranty............ccccocevevviennne
1.1 Medical professional liability - occurrence
112 Medical professional liability - ClAIMS-MAGE...........ccieverereriririeis [ | et sssissseses | ersssessssssssssessssssesseseses | stessesssssessssssssssssessesinss | sesessessesssssesssssesssnenn 0
12. EAMNQUAKE.........ooiviiceicee et | ctnnsbesessses s ssssssesssess | sebesissesssissesssstessssssessnns | seetesesissesssstesesssesssnteses | esisesesestetessresessssebanetes | setesiesesesseressnesesenaesenad 0
13. Group acCideNt AN NEAIN............ccveevcveeeeccsctee et | ceveeseerese e sssssssees | seesessssessesisssssessssssesseses | stisssssessesesssssssesssssssessess | sesessessessssssessesssessassessns | seesesssssessesessssessesnsenes 0
14, Credit accident and health (Group and iNAIVIAUAL).............ccveveieies | cevreriereieieeierseeieiisisiies | eeevessssesesiessssesessessesseses | evisssssesssssssssssessssssessess | sesesssssesisssssessesssssssssases | seesessssssssesessssessesssenes 0
15. Other acCident @A NBAIN. ............ccu s [ et esieniens | cebesiess st ens | cesees e sess e ness st i enes | ebseesseesseess e nees | shieesi ettt 0
16. WOTKETS' COMPENSALION. ..o eeissesssssseenes | sereeseessssssesssssssessessssssans | sessesssssssesssensssssessesnssesses | sressssessessessssessesesssssssenss | srsesssssssesessssessessessssessess | sesssssssessessessssssessessesns 0
171 Other liability - OCCUMTENCE.........cvveveeerecieseee et | eeesvaeseesesseseenes 236,758 | .o [ e | e nenes | ersseressneaes e 236,758
17.2  Other liability = CIAIMS-MAGE..........ovurrierirrieierrrieieseieississies | seeresississiessesssssesssssesses | seessessnsssesssssssssssssssessnss | ressessessssssessesssssessessansss | sessessessssssessessasssessessansns | sssesssessessessnssnssessnssens 0
17.3  EXCESS WOTKErS' COMPENSALION. .........evuureirirrireereieeeireirsieeseieens | cererneseeieensseseeneissiesees | seesessssessssssssessessssssseses | oeesssesseeesnssessessssnssesenns | censsnssesesssssssessesssssssessens | sessessssnssesesnsssssesesnsen 0
18.1 Products liability = OCCUITENCE..........eueurireireieirceieireisereeseisseiees | ereeeisessesessesesssseesenssnnss | eeeensssssessssssnssessessssnssens | sessessssssseeessssessessssssseses | resnssessessssssssssessesssssssesne | seseessssssesessssssessessesns 0
18.2  Products liability - ClaimS-Made...........cccvvurirrirircrerirerniiens [ e | et sessessseees | reesesesseesssstesesnsssssesenns | cersteesesesne s netsstesens | seeseiesseseseesssesseseenee 0
19.1, 19.2 Private passenger auto liability.............cococcericeririesiieeieeeiies | ceererieeiens 19,103,126 | ..voiecveeieieieesicieieies | vevereisresenssesssssesesssesens | creseresssnses et sesesessnnns | sresesesesnsinns 19,103,126
19.3,19.4 ComMErCIal QULO lIADIIIEY..........veureererierieiececiseieeecreisissinsieins | crrsesesssessssessssesssssssseess | sessesssssssssssssssssssnssesssnssns | sesessssssessessesssssessessanssnes | oessessssssessessnsssessnssasssnsss | sessesssssessassssssessanssnssn 0
21. Auto physical damage.........ccueeivrrreinrieeiisee e | erseeseseeeenee 8,908,764 | .....ooveeeeiriiriereinieiiens | rerreieeeineisinseneissieneenes | reseneneesssesee et eneens | creeseneneennnens 6,908,764
22. AVFCTaE (1 PEIIIS). .. veeverrereeceeieiieeircie ettt esenns | eressesssssssesessssssessssesssnens | seesessassseesessassssssnssassnssnne | sesessesssssessessasssnssessassnnes | sressessasssnssessasssnssnssessansns | sessessessessssssssnssassnnean 0
23. FIARIIEY. ...ttt bsses | cretsenssnesesssenessnsesennstetn | ceseeetessesen st nsea e entens | sebeeeetsensee et ns et tesienes | febnetensenetens s nnnentenne | eereenetent e nst e nneed 0
24. SUIBEY .ottt sttt s bbbt | Sesessenteeeesses b et e st st entnes | frestestetestessas b e ssessentntns | nebsestestesses s st st s s st entns | Shseesenteees st et s s st st nns | Srententiee st st es st eeee 0
26. BUFGIANY AN e ...t | seeseesessssesessessssaeesssestns | cesessessassseesestassssssestessnes | sessestasessesessassnsssessassansns | sessessesssssessessnsssessessansns | sesessssssessesssssessesssssnes 0
27. BOIIEr @Nd MACKINEIY.........couiiiiiieieieicsie ettt eisnas | sesssessssesesssssssesssssssenss | sresissessesssssssessessssssssssess | sevessessessesssssssessessssessesns | sossessessesisssssessesssssssassens | sriessssessesisssssessessssnsns 0
TR O (Yo OO OO OO OO OO OO OO OO TSP OO PO OTOT DUOTOOOP PSRRIV IO 0
29. INEEIMATONAL. ..ot nesines | ceteetiese st ssiaes | sresesesssss s sesb st sisens | sebenebseeb et s s s s entienes | fhitsb sttt | bbb 0
30. WEITANEY ..ottt sss st sssstessesaes | svsessessssessesisssssessessssssans | sesessessessessssssssssesssassesses | siesissessessssssessessssssassesss | sressesssssesssssssessessssessesess | sesessessessessssssssssessessnses 0
31. Reinsurance - nonproportional assumed PrOPEIY............c.curieves | oerrerreieieieissieseieissens | erreiisiessesssssssesesesssssssens | sesesssssessesssssssesessssessesies | osssssessesssssssessesssssssasesss | sroessssessesiessssessessesssns 0
32. Reinsurance - nonproportional assumed ability...............ccceieiies [ e [ e eisssens | cevessssssesssssssessssssesseses | sessessesesisssssesessessssessens | sriesissessesisssssessesesssns 0
33. Reinsurance - nonproportional assumed fiNANCIal INES..........ccccc. [ [ e | cevessssesesssssssesessssessesies | ossessesesisssssessesssssssesens | sriessssessesiessssessessessesns 0
34. Aggregate write-ins for other lines of bUSINESS..........ccevieieiieies | coeiieisieieieecsisieaa [0 IR [0 I {0 IR [0 I 0
35, TOTALS....o oot sssesss st sssssssessseens | cosesssssessnees 26,961,139 | oooovrrccricrrinns LU RN (0 R (U I 26,961,139
36. Accrued retrospective premiums DASEA ON EXPEMIENCE. .........cuiiiuiiiriiteieiie sttt ettt s s bbb s skt s bbb b1t b s bbbt s bbbt ensesens | cbsnsssessesntenses e s s tessessees
37. Earned but unbilled premiums......
38. Balance (sum of Lines 35 through 37).....
DETAILS OF WRITE-INS
BA0T. et | Seebs Rkt enns | srese ettt | serts ettt enes | seest sttt | rerss et 0
BA02. st | Seebs ek | seese et | sests sttt enes | seesten ettt | reses et 0
BA03. st | SeessneR et s et enns | srese et st | sents sttt enes | srestenes ettt | resss et 0
3498.  Summary of remaining write-ins for Line 34 from overflow page... | ....ccccoeevrveeriicrerninnas 0 [ oo 0 [ e 0 | o 0 [ oo 0
3499.  Totals (Lines 3401 thru 3403 plus 3498) (Line 34 aboVe).......cccoe. | ceovrvviniieiieisisssieinns [0 I [0 I {0 I [0 I 0
(a) State here basis of computation used in each case: Pro Rata




Annual Statement for the year 2013 of the PROGRESSIVE SELECT |NSURANCE COMPANY
UNDERWRITING AND INVESTMENT EXHIBIT

PART 1B - PREMIUMS WRITTEN
1 Reinsurance Assumed Reinsurance Ceded 6
2 3 4 5 Net Premiums
Direct Written
Business From From To To (Cols.1+2+3
Line of Business (a) Affiliates Non-Affiliates Affiliates Non-Affiliates -4-5)
1. T ettt nnns | esseeetessesetenesnsessnens | ctetsesetnseenensnenssentees | netessessessenssestessetantes | sreteesessesesnstessesntants | srresseesssessetnetentesenes | eesesseenetentesenantenes 0
2. ATEA TINES......oooiiiiiiriiiireses e | s sesins | setissess e nesssesssesseses | soesseesinesise s ssestens | cosesssesssns s sesies | sessssisssiss st eneas | sessesse et 0
3. Farmowners MUILIPIE PEFL.......c.cuiieeseereiecseieines | eeeeeeneseesensesessneens | ceeeessensssssesssensssssees | setsesessesssssssssessesssses | ressessssessessesessesesnnss | sesesseesssessesnessssesseses | sossessesssssssessesesnces 0
4, Homeowners multiple peril
5. ComMMETCIAl MUIIPIE PEl...vvuveieririeriicieieeiseiseieiesissieiresinnans | reeeesessesessssesssssnssns | cesessessnsssessessssssssesss | sessessssssessesssnsnsssessans | stessnsssessessassnssessansns | sessssssssessonsnsssessansnes | nessessessnsssesssssnenns 0
6. MOMGAGE GUATANTY......cveirirrieireieieisie et tessesessssssessesses | eessessssessessesssssssesseens | stesesssssssessessessssessens | sesessessessessssessessssasses | oessssessessessssassessessnss | assesssssssessesssssssessessns | sessessesssssssessesnsenes 0
8. OCEAN MAIMNE......covorererireireiieeeeeseeseessesisesisesisesisesssessesiensenns | resisestaesssesssesssessseess | seestsesssesssesssesssesssens | cetsesssesssnsssnsssnsssessans | sestsestsesssnsssnsssnsssnsses | comsesmsssnsssnesnsssnssnnees | seemesnessnessnssnesssenes 0
9. INIAN MAMNE......vooveorerereieriee s esssesees | reeeeiees 14,841,705 | oo | coeeeriessseenieseienennns | eeveeeenns 13,357,535 | ..o | i 1,484,170
10. FINANCIAI GUATANTY......ceuveeiecerceeiiceneieiseeeeeeeseesseeeesesssstseesseses | eeseesessessssseesessasssness | sesseessssssssssessassnsssnss | sessesssssessesssssnssassns | sesessssessssessassnessessanes | tessessessesssssessessassnns | sesessessssssssessssnnens 0
1.1 Medical professional liability = OCCUITENCE............ccocviieiiiiieieiies [ erreirieiesieeinisieiies | erveeisiisiesessessisieses | ersesesesssssessssesesssess | sresessssesssssssessssesesins | soessesessssessssssessssesess | seressesessssesessssesasens 0
11.2  Medical professional liability - CIAIMS-MAGE...........coruerrerriririines [ | reerersissseeeineiseisees | eesteeesessessesssssesseseas | sesestseessessasesessessases | eessessessessssssesssssassnns | sesesssssassssssessasssens 0
12. EAMNQUAKE. ......oueviicece et ssnsies | srsvessssssessssesessssssesens | erissessssssesesesesssisseses | ersssesesisssessssesesinsess | sreresssesesisesessstesesins | sressesesesesssissesessetenns | eressesesereresisesanees 0
13. Group acCident @aNd NEAIN..............c.cvcveieiciciisiec e | ceeieissieiesisseieies | estesessssese s sessessenes | cressessesisssssesesessssens | sesessessesessessessesesnnss | soesessessesesessssessesnes | srsesesessssessesssenea 0
14. Credit accident and health (group and INAIVIAUAL).........c..evureeres | corerirnrenrireiesinrinnins [ | sessessssesssessssssssessans | sessssssessessssssnssessansss | sssssssssesssnssssessassnes | sosssessesssnssessassnsans 0
15. Other acCident @A NEAIN. ..o | eeriesiesiesiesiesienes | seeessesssssessessiensiens | cebnsbsnsisnssensssessanniis | sesbsstrssnssnssnssnnies | censbrssnssnsb st nesnees | seensenesnsi s 0
16. WOTKETS' COMPENSALION..........ceiririieireirrireinsieeeieiseseesessisssessees | corsieeseessinsssssessssssens | seesessssessessssnssessesssens | eressesessssessessessssessens | sessssessesssssssessessesssses | oessssessessesssssssessesnees | sesesesssnssessesesnneon 0
17.1  Other liability - OCCUITENCE..........cvevieerreieieese e
17.2  Other liability - claims-made
17.3  EXCESS WOTKETS' COMPENSALION. .......oviveiviieiieiiciiissieieieiesieieses | eerssiessesssessessessssnss | soiessssessesessessssesseses | sessessesssssssessessssassesss | srsssessesessssessessessssens | sessessssessesssssssessassnsns | sesessessssesassessnsns 0
18.1 Products liability - OCCUITENCE..........cuuiveieieicincirieierisirinsireieins | eeeereinsseeeinsesesssnens | ceneessinsssesesssenssnssees | setsssessessssssessessssssses | ressessssessessssessessesnnss | seseseesssessesnessssesseses | sossessesssssssessesesnces 0
18.2  Products liability - ClaIMS-MAUE..........ccrireieiririeicieieieienis | reirsieseisisseseseinnes | eoeiesessesesessssesseses | sessessesssssssessesssssssesss | sressessesessssessessessssens | sessessssessesssssssessassnsns | sesessessssessessessnsns 0
19.1,19.2 Private passenger auto liability...........c..cccccovieverrerrerereieieeiens [ e T72,275,260 | ..oovocvecveeercieieiieies | ervereeisieesesesesiesens | ceveenans 695,047,733 | ..o | e 77,227,527
19.3,19.4 Commercial QUL lIADIIIEY. ......c..cvveieerieiiirrieieeiesieienssseseies [ crnsieieieiesesessisiens | sevessssessesessssessesess | sressessessssessessessssessess | sesessessessssessessessssssses | oessssessessesssssssessessnss | ssessesssssssassesssssnsen 0
21. Auto physical damage..........ccccevveiriireieierieeeee s | e 261,946,311 | .oveveiceeeieerieies | et | e 235,751,680 | ....covveveerereireiere | e 26,194,631
22. AINCTaft (Al PETIIS)......vevrivrieireieiesieie e neisinns | crestesseessssssessesssssssens | sessssessessesssssssessesssss | aressessesnssessesssssnsesens | sessssessessssessesessssesses | oessssessessesssssssessessess | seessessessssessesessnsen 0
TR o T OO OO O UPTOPSUROPSRPUUT DUTOOPIPTURTRTURTOUPO DPTSPTURRSPPOSTURTI POTUTRT PP RTORRII DOORTORTPTORSORTI PUTURRTRTRT PRI PO 0
24,
26.
27.
28.
29.
30. Warranty.
31. Reinsurance - nonproportional assumed property.............cccevees [eeverenen. XXX oiteveiviees| crrrreieseeesssesesiiieses | ceressessssssessssesesssnss | sreresssssesssesessssesesins | seessesesssessssssesssesess | sesesesessssesessssesanns 0
32. Reinsurance - nonproportional assumed liability................cccocoves [roerrirnnes XXX ovrirees e [ crsteseissese s ssisnsens | eevessesesessessesesssssss | sresessessesesessssessesnns | sresssesssssssesssenee 0
33. Reinsurance - nonproportional assumed financial lines............. [cooeveerene. XXX oevrirvene] rvreeeensinnneeneinsneenns [ cnsieseesissensssenssens | seenssesessssssssssssensses | soessessssssesessssessesees | sesesesssssssessesssnne 0
34. Aggregate write-ins for other lines of buSINESS..........ccccoueveviens [eviieriericsieiieienand [ I (L [ I (L [ I 0
35. TOTALS. ...ttt esssnssssssssensssssessenssnssnes | avsens 1,054,063,292 | .....coovvrrerrriina (] 0| 948,656,962 |......ccoorevririrnnn, 0] 105,406,330
DETAILS OF WRITE-INS
BA0T. ettt ennens | Srebeteesessen s nstessesets | sesesseseenstesseenetentesaes | resessenseenstantesetantenns | sesesnstessesnetesreserantens | erseenetessesersstennenenns | sresseeenesrensenneenens 0
3402, st enes | et ensis | freeses et | feeesi et nsie | reesti ettt | st nesea | et 0
303, sttt ennens | Sretseteesenseesenstensesets | stsessesseansenseenstentesaes | eessssenseesetentesetantenns | seesnntesesnntessesenantens | erseenetensesetstennenseens | cresseeeaentennenesanens 0
3498.  Summary of remaining write-ins for Line 34 from overflow page. | .......cccocovevreinnned [0 I (0] (0 I (1] (0 0
3499.  Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above)......c.c. | corrvrnrininnennies [V I [V [V I [V [ I 0
(@) Does the company's direct premiums written include premiums recorded on an installment basis? Yes[ [No[X]
If yes: 1. The amount of such installment premiums §.......... 0.
2. Amount at which such installment premiums would have been reported had they been recorded on an annualized basis §.......... 0.




Annual Statement for the year 2013 of the PROGRESSIVE SELECT INSURANCE COMPANY

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2 - LOSSES PAID AND INCURRED

Losses Paid Less Salvage 5 6 7 8
1 2 3 4 Percentage of
Net Losses Losses Losses Incurred
Unpaid Net Losses Incurred (Col. 7, Part 2)
Direct Reinsurance Reinsurance Net Payments Current Year Unpaid Current Year to Premiums Earned
Line of Business Business Assumed Recovered (Cols.1+2-3) (Part 2A, Col. 8) Prior Year (Cols. 4 +5-6) (Col. 4, Part 1)

1.
2.
3. Farmowners multiple peril
4, Homeowners multiple peril
5. Commercial MUItiple PEril.........ccovveieirieeeeieeeee s
6. Mortgage guaranty.
8. OCEAN MAMNE.......ouvvreeirierieriees ettt
9. INIANA MAMNE.......cocviicecieceeeece et seseesens | cveveaesseesse s reses s 6,049,481 [ .oovieceeeeceeeeeeeeeceeeeereeeees | e 5,444,533
10. FINANCial QUAANTY.........ccovueieierrieieiesssiee st ssesssssssssssssssessnens | crnssssssssessssssssssssssssssssssessessansans | soves
1.1 Medical professional liability - OCCUITENCE..........ccvruererierireiieiicrieies [t seseesies | e
11.2 Medical professional liability - ClaiMS-MAdE.........cocurrrererrerririnrreiens [ | e
12. EQMNQUAKE. ..o ssssesessnenns | constsssesssssssssessnss s sessessesnns | eees
13. Group accident and health............cc.cceeeieiciieieee e [ et | oo
14. Credit accident and health (group and individual)............cceveevevevenes [ cervereeieieeeece e | e
15. Other accident and halth............cc.oiiininnissenei [ e essesssssesssssnes | oeees
16. WOrKers' COMPENSALON........c..vererrirreenrereisriresssesessesessesssssssesssssssnens | sesessssssessessnsssesssssessssssssessesssnsss | ees ]
171 Other liability - OCCUITENCE.......c.cvvevecvcieesiee e | v 1,381,278 |l ..1,243,150
17.2 Other liability - ClAIMS-MATE..........cceverriererrirrirrrreeseersieeresereies [ v sessssessssees | sesssesesesssssssssessssessssssessessasssess | sressessssesessessassssssessesssssssssessesenns
17.3 Excess workers' compensation
18.1 Products liability - occurrence...
18.2 Products liability - claims-made
19.1,19.2  Private passenger auto liability
19.3,19.4  Commercial auto liability ..
21. Auto physical damage..........ccceuriiuerriireeiiee s
22. Aircraft (all perils)
23. Fidelity
24.
26.
217.
28.
29.
30.
31.
32. Reinsurance - nonproportional assumed liability.
33. Reinsurance - nonproportional assumed financial lines.. XXX [
34. Aggregate write-ins for other lines of busingss..........cccoceeveereeieicsenes [ e | 0. .0
35. TOTALS ...ttt snneennes | snnsssssnsssesssensas 559,647,539 | ..o (O I 503,682,791
DETAILS OF WRITE-INS
3401.
3402.
3403.
3498. Summary of remaining write-ins for Line 34 from overflow page.......
3499.  Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above).................
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Annual Statement for the year 2013 of the PROGRESSIVE SELECT INSURANCE COMPANY
UNDERWRITING AND INVESTMENT EXHIBIT
PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES

Reported Losses Incurred But Not Reported 8 9
1 2 3 4 5 6 7
Net Losses Excluding Net
Incurred but Net Losses Unpaid Loss
Reinsurance Deduct Reinsurance not Reported Reinsurance Reinsurance Unpaid Adjustment
Line of Business Direct Assumed Recoverable (Cols. 1+2-3) Direct Assumed Ceded (Cols.4+5+6-7) Expenses

© DR wWN =

—
o

A=
o B W N T
oA wn T

16.
17.1
17.2
17.3
18.1
18.2

Farmowners multiple peril..
Homeowners multiple Peril...........ccovevenivereriieieeesee s
Commercial multiple peril
Mortgage guaranty.........
Ocean marine.
Inland marine......

Financial guaranty......

Medical professional liability - occurrence
Medical professional liability - claims-made
EarthQUAKE. ..o
Group accident and health..............ccccoeevivceciceeece
Credit accident and health (group and individual)..
Other accident and health..
Workers' compensation......
Other liability - OCCUITENCE. .....c.uvvrereeirieeeeireireieeeseeseeeseeeeeenes
Other liability - claims-made.............cccoeveerrivereieeeieeee e
Excess workers' compensation..
Products liability - occurrence.....
Products liability - claims-made..

19.1, 19.2 Private passenger auto liability...........cccocveerereinenneincnecneens
19.3, 19.4 Commercial auto liability..........ccceverrererereiririeeseeseesee e

...440,519

(11,012,346)

..396,467

21.  Auto physical damage .(9,911,111)
22, AVrcraft (All PEFIS)......c.rvvrerrieererrireieiresissiees et
23, IRl
24, Surety....cccoeuen
26.  Burglary and theft...
27.  Boiler and machinery.. .
28, Creiti.. i
29, INterNAtONAL......c.evuiecieiiic s
30.  Warranty
31.  Reinsurance - nonproportional assumed property
32.  Reinsurance - nonproportional assumed liability...........ccccocevenennce.
33. Reinsurance - nonproportional assumed financial INEs............cccccvee | vevrrvriererece XXX s [ e | eresseses e ae b enseaens
34.  Aggregate write-ins for other lines of bUSINESS..........cccoeerieeierieecies | orvrerieieissiereessissiereeienna0 oo | 0 | iecciieicisieiieesieeeee0 {0 | s
35.  TOTALS 199,310,566 ...22,145,609 83,058,136
DETAILS OF WRITE-INS
3401.
3402.
3403. ...
3498.  Summary of remaining write-ins for Line 34 from overflow page .
3499. Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above)........ccceees | covreriesiienieieese s

(a)

Including §.......... 0 for present value of life indemnity claims.




Annual Statement for the year 2013 of the PROGRESSIVE SELECT |NSURANCE COMPANY

UNDERWRITING AND INVESTMENT EXHIBIT

PART 3 - EXPENSES
1 2 3 4
Other
Loss Adjustment Underwriting Investment
Expenses Expenses Expenses Total
1. Claim adjustment services:
I OO OO DT 16,886,745 | ...veovereeeerevereeeenereneees [ eerveerersecineeeneeeesenseeenns | ceeneinneseens 16,886,745
1.2 REINSUTANCE @SSUMEM........couivumirircrirrirriserisenisessisseesssesisentsesssesssenssessssssssssssssness | erestsesssesssesssesssesssesssesssnnss | reseessesssessnsssnesssessnessnens | oneseessessmssnssnesessessnes | seesenesssssssmssnssnesnesnnees 0
1.3 REINSUrANCE CEUABM..........ocvieeieeicvceeie ettt | snsensessssnsnes 15,198,131 | oo | e, | erreneieisenneas 15,198,131
1.4 Net claim adjustment services (1.1 + 1.2 = 1.3)..cvvreereerereenseessesneeessenss | seveeseeeneeesnees 1,688,614 [ ..oooeercreces (U (U S 1,688,614
2. Commission and brokerage:
2.1 Direct, eXcluding CONINGENT........c.cviveieieeesie et seses | crestessese s ssssssesesns | cresesisseseesienns 1,853,001 [ .o [ e 1,853,001
2.2 Reinsurance assumed, eXcluding CONtINGENL..........ccrrrruririenririneinrrsieeinsinesnees [ oreersisessinsesssessssissesnssnns | crseseesssssessessssessssssssessnnss | seressnsessssssnsssssssssssssnssnsss | sesmssessnsssssessssssesessessnns 0
2.3 Reinsurance ceded, excluding CoNtiNGENL............ccccveveivireieieicsesieceseieeeiieiees | e sssssesenens | e 1,667,705 [ ..o [ e 1,667,705
2.4 CONtNGENt = AIMECL........couiiivieieceeee ettt sesse s ssnans | sbessessesesssssssessessssessesesns | seeseesesssssessesissenea 67,632 | oo [ e 67,632
2.5 Contingent - reiNSUrANCE @SSUMEM..........c.euuiereierireereeeeseetseesesseesssssessessssssesssses | sesssssssesessnsesssesssssnssessnns | sestsessesssssssssssasssssnssessnnss | nevsessnsesssssssnssssssssesssssnsss | sessssessssssssessasssessessassnn 0
2.6 Contingent - reiNSUrANCE CEABM.........oevuivireeieeicieeeeee ettt ssssntens | cvestessese e sssessessssesseseses | seesessesssssessessssensa 60,869 | ..ovivereeeseeeesenes [ e 60,869
2.7 Policy and MemMDEISNIP fEES.......c.cuiueiiieiiiriieieiesetese e ssssesesessessesseses | srssssssssssssssessesesssssessesens | oesessessesisssssesssossessessessnses | onsessesssonsassessessssensessssnss | soesossossessssssessessssnsansans 0
2.8 Net commission and brokerage (2.1 +2.2-23+24+25-26+2.7).ccceeuunne.
3. Allowances to manager and agents...
4. Advertising
5. Boards, bureaus and @ssOCIatioNs.............ccueuriiriniinciersere e
6. Surveys and UNAerWriting FEPOMS..........cc.evueierierieieiiesss et saesans
7. Audit Of @SSUIEAS' FECOMUS.........vuuviriirrieiirisiesiesiestri bbb sessssesssnsssnees | coresinesinesisesi e esiesisssanes | sressiessiessisssi st ssstenstnsins | sesnnsenessnessnesssessessenssessins | eeoresssesssesssesssesiessesssns 0
8.  Salary and related items:
8.1 SAIAMES......ucveeeriericie st | et 6,046,339 | ...cocovvvrririrnnns 5,043,117 | oo 65,066 |......ccorrrerenne 11,154,522
8.2 PAYIOI HAXES....vvuuvevereiceierieceiesisesie ettt | st 425,096 [ ...oooocrernirernens 466,921 | ovvorcereceinn 2,094 | e 894,111
9. Employee relations and WEIAre............cc.ceueueieineicieieesee st ssessnns | essssessesesens 1,048,975 | ..o 741,938 | oo 2,465 | .o 1,793,378
10, INSUFANCE. ..o bbb | erssess s 9,681 | o 14,212 | e, 23,894
11 DIMECIOTS' fEES....ovuurvircrircieicrieeries st seess st nessenssesnssees | cotsssessssenssesssssesssesstenses | seoeesssnnessesssesssssessseessnens | eesssseessesssessssesssnnessensins | roesssesssnesssssesssenessesssnns 0
12, Travel and travel EMS.........ccoiii s snsines | s 227,752 | v 100,715 [ oo 409 | s 328,876
13, Rentand rent HBMS.........cvverreerirriereeerieesiesresessess st essssessssessesssesssssesssees | cosssessssssenneseens 525,077 | coveveeeerinereienns 341,321 | i 1,808 [ .o 868,206
14.  Equipment 135,086 176,286
15.  Cost or depreciation of EDP equipment and software... 392,985 ...848,583 1,242,202
16.  Printing and stationery........ 41,754 ..111,076 152,945
17. Postage, telephone and telegraph, exchange and eXpress.........ocvereneieneinessnnes | covveesseseisesnnnns 347,268 739,472 1,087,210
18, Legal @nd QUAIING......c.cviveeveicreeeie ettt tes s | nssesessesinsensesnsanes 53,269 | .o 17,370 {8819 | 179,458
19, Totals (LINES 310 18)....uurverreirreicriririsereiessisesiresiesesssseesssessessssssssesssesssessssessons | sesssesssneessseeens 9,187,264 | ...cccovvvvrenen. 16,617,637 [ .covooveevrcrrrereirs 81,879 [ .o 25,886,779
20. Taxes, licenses and fees:
20.1 State and local insurance taxes deducting guaranty association credits
Of §ues et | sreeet st enstnns | eereeeneenene s 1,219,916 [ ovvoveeerererneeeeriieneis | ceverieerieneeenns 1,219,916
20.2 Insurance department licenSes and fEES..........ocvvereverereieirieeeseese e esssesses | et 10,348 | oo 16,975 [ [ e 27,323
20.3  Gross guaranty aSSOCIAtION @SSESSMENLS..........rurrrrerernirnrerrernrissesssessesssssssessssens | srnssssssessessssssssessssssssessans | sesssessessasssessmssesssnssessenssnss | sessessnsssssessassssssmssesssnssnsss | sersssessnssssssessasssesnssassans 0
20.4 All other (excluding federal and foreign income and real estate)....
20.5 Total taxes, licenses and fees (20.1 +20.2 +20.3 + 20.4).
21, Real estate EXPENSES.......covvvvrrrrerererirereeseere s
22, Real BSIAE TAXES.......vvereiceieicei s
23.  Reimbursements by UNINSUIEA PIANS.........c.ovriririniinrirrinsinsissiessssissesssssssssssssssssssssssses | sessseessssessssssesssssssssessssssnes | sessessessssssssesssssssssessasssnsss | eossssssssssessessssssessesssnssessns | soessssssssssssessenssssessassnnes 0
24.  Aggregate write-ins for miSCEllaNEOUS EXPENSES.........cuurvreerrerrernrerrereerseseesseeeesessseseesnns | eosessssssssssssssssssssenss 2347 [ YKV [ 10,878 [ 65,835
25, Total EXPENSES INCUITE........cvvivircreieiecieesete ettt b sassnns | eevessessssinsinees 10,894,029 |......cccoueee.. 18,185,703 | .oovvvvverercreirns 92,757 | (@).cvveveernees 29,172,489
26.  Less unpaid EXPENSES = CUITENE YBAI .........cceveeveeverreesieeisesesessessessssesesssssssssssssssssssesseses | sevssssisssssenes 7,031,111 | 5,106,255 | covoveevereeieeien 1,510 [ 12,138,876
27.  Add unpaid EXPENSES = PHHOT YEAI ........ccveverieeieiieesieieiseiese s sssese e ssesssssssesesenss | crevessesssssssena 6,171,555 | .o 5,301,033 | oo 131 [ 11,473,719
28.  Amounts receivable relating to uninsured plans, PriOr YEAT..........c.ovrnrrinrnrenenereies [ cererreninensissnsnsinessenees | seereeessnsesssssssssssssessssssness | eessssnsessessssssnssnssnssssssnsns | oesssssnsssssssssessnsssessnssnnes 0
29.  Amounts receivable relating to uninsured plans, CUMTENt YEAI............ocrveererrurerneenrinenes [rrsreismsrssiisissssiisrsnennes | aeeisesnsssssssssnsssesssssnssnssnes | eessmssnssssssssssssssssssssssonsns | sorssssssssssssssssnsssssessssesnes 0
30. TOTAL EXPENSES PAID (Lines 25 - 26 + 27 - 28 +29).......ccccccvsvnnniinnnrnnnnnneee | covnerssnensssnenas 10,034,472 | ..o, 18,380,481 [ ..o 92,378 [ ..o, 28,507,331
DETAILS OF WRITE-INS
2401. MISCELLANEOQUS EXPENSES........coosieeeimeeeerieesssssessessssessssesssssssssssssssssssssesssss | ooeesssesssssssssssssneeens 2,347 | e 52,610 [ oo ORI 65,835
2402, oottt [ eresnent st sttt nnsts | sresetnent st eest st enens | serseestenes st nentsnnsene | sesteess st 0
2403, Rt | eresnent et n sttt | nretet sttt enens [ sereest sttt | eeseess e 0
2498. Summary of remaining write-ins for Line 24 from overflow page.........cccoeveneenennencnees [ covrineneieincnce (01 O (0 [ (01 OO 0
2499. Totals (Lines 2401 thru 2403 plus 2498) (Line 24 aboVe).......c.covvvivsiinisiessiiniiescinens | v, 2,347 |, 52,610 [ .o, 10,878 | .o, 65,835
(@) Includes management fees of $.....25,237,667 to affiliates and §......... 0 to non-affiliates.
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Annual Statement for the year 2013 of the PROGRESSIVE SELECT |NSURANCE COMPANY
EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected Earned
During Year During Year

1. U.S. government bonds 503,178
1.1 Bonds exempt from U.S. tax... 1,001,223 |....
1.2 Other DONAS (UNAFFIIALEA)........eververerrereirrerrie ettt [C:) S 420,933
1.3 Bonds of affiliates
2.1 Preferred stocks (unaffiliated)
211 Preferred StockS Of @ffiIAtES...........cvviviieiieiciec sttt
2.2 Common stocks (unaffiliated)
2.21  Common stocks of affiliates

3. MOMGAGE I08NS.......coererieiereeiseeeseee st sseee et ss et ss e s s b s8R s Rt een

4. Real estate

5. Contract loans

6.  Cash, cash equivalents and Short-term INVESIMENLS...........cccueiiveieiieieee st () IS 1,036 | oo 1,036
7. DEriVAtiVE INSITUMENES. . ... ceurieieceeie ettt s bbb (D) | e e
8.  Otherinvested assets

9. Aggregate write-ins for investment income

10, Total groSs INVESIMENE INCOME........cvieiieeieeiit ittt ettt ss e sese st sesens s st essessesssssssss et snses et s st s essnssnssnsenssssnsensessnsas

10, INVESIMENT EXPENSES. ... eecercerereeectseee et sttt es e b st b s es s8££ e84 E £ R84 E £ R e £ 842 E e E 8428 EE e84 iR 42 bR e R b2 bAoA bbbt

12.  Investment taxes, licenses and fees, excluding federal income taxes
13.  Interest expense

14.  Depreciation on real estate and Other INVESIEA @SSES..........cceieiciiiicee ettt et s ettt bbb e ae bbb s b b s s e s st sae st i
15.  Aggregate write-ins for deductions from iINVESIMENEINCOME. ..........c.iuiiieiiiiictc ettt s bbb bbbttt

16, Total deductions (LINES 11 trOUGN 15). ...ttt sttt ettt bbb a st bbb b e bbb et st s bt en s e e s st st st

17.  Netinvestment income (LINE 10 MINUS LINE 16)...........cveviuiueieeieiieiieeceicieetesteset ettt ettt sttt et sttt es s s s s s ess st entessessssensessessessnsensessneas

0998. Summary of remaining write-ins for Line 9 from overflow page
0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9 above)

)
)
)
)
(e) Includes $.....1,036 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued interest on purchases.
( Includes§.......... 0 accrual of discount less §.......... 0 amortization of premium.
(9) Includes§.......... 0 investment expenses and §.......... 0 investment taxes, licenses and fees, excluding federal income taxes, attributable to Segregated and Separate Accounts.
(h) Includes§.......... 0 interest on surplus notes and §......... 0 interest on capital notes.
() Includes§$.......... 0 depreciation on real estate and §.......... 0 depreciation on other invested assets.
EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3 4 5
Realized Change in
Gain (Loss) Other Total Realized Change in Unrealized
on Sales Realized Capital Gain (Loss) Unrealized Foreign Exchange
or Maturity Adjustments (Columns 1 +2) Capital Gain (Loss) Capital Gain (Loss)
1. U.S. government DONGS..........ocvveevevcveveevereiieresresee s
1.1 Bonds exempt from U.S. tax
1.2 Other bonds (unaffiliated).............ccooverereirirereieieeeeeee e
1.3 Bonds of affiliates.......ccceeverernerrereisecese e

2.1 Preferred stocks (unaffiliated)
2.11 Preferred stocks of affiliates

2.2 Common stocks (unaffiliated).
2.21 Common stocks of affiliates....
3. Mortgage loans...
4. Realestate..........
5. Contract [0ans..........cccccveuverrirerernersiereeseese s
6. Cash, cash equivalents and short-term investments
7. Derivative instruments
8.  Otherinvested assets
9. Aggregate write-ins for capital gains (I0SSES)........cvvvrerneereererneenes [rrnrnsinrnninsninsinnine 0 | | (V] 0
10.  Total capital gains (I0SSES).........ccvvevvevrvviverereririeeereeseereerenrens | evvresreereesneereens0960,856 | eovvvviiviverieiiiiiieiien0 L 656,856 | ...oovoviriiiiaa 0

0998. Summary of remaining write-ins for Line 9 from overflow page.....| cooocveeierervesiciennad 0
0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9 above).......ccoeeee | ovreeriiiisiieicinad 0
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Annual Statement for the year 2013 of the PROGRESSIVE SELECT |NSURANCE COMPANY

EXHIBIT OF NONADMITTED ASSETS
1

Current Year PriorzYear ChangeSin Total
Total Total Nonadmitted Assets
Nonadmitted Assets Nonadmitted Assets (Col.2-Col. 1)
1. BONAS (SCNEAUIE D)...ovveeieeriricirieisesissise st ssessse st esssssssssesssssssssessessessssssessases | sssessessassssssessassssssessessnssessassanssesss | sesessssssnssassnssnssessssssessessasssnssessanss | sssessssssnssassmssessesssessessasssnssnssnes 0
2. Stocks (Schedule D):
2.0 PLEfEITEA SEOCKS. ..eureueecerieieececie ettt ssss sttt s s ssenssssessensans | sessessssssessessassssssnstessssssessessanssnssnss | esssesssssesssssessessasssnssessasssnssessassnne | sesseesmssossnsssnssessnsssessessanssnssnssans 0
2.2 COMMON SIOCKS.......veuierrercereertesteseiseesse s s s st st ess bbb entsntes | cessessnessessnessestesssenssenssesssesssessins | etbsesssesssnsssnessstsssessnessnessnessessnesins | stesstsssessnesssessnesssessnessesssesssessens 0
3. Mortgage loans on real estate (Schedule B):
BT FIISEIBNS ..ottt | ceseni ettt nni i | ettt ettt | ettt 0
3.2 Other than fIFStIIENS.....c..cvu i ssessnesie | eesessnesinessnesinessessessesssessessiessis | etbsesssetssntssnesssesssessnessnessnessnessesins | stesseessessness s seessessessens 0
4. Real estate (Schedule A):
4.1 Properties occupied by the COMPANY.........cceiiriirireeecreieieeseieessseesssssses | ceresieesneisssesssssesssstesssessestesssessesss | sesesssssessssssssssssessssssessessssssessessanss | sessssssssssassssssessassssssessassssssssnes 0
4.2 Properties held for the production 0f INCOME............ovruririrriirrrerreerrsiseseinsieens | cerrereensises s isesssssessssessensssssenss | sesesesssessessssesessessssssssessssssessessnnes | sesnessssssssasssssssssessssssessassssssssnnes 0
4.3 Properties NI fOr SAlE. ..ottt stess e ssesssees | eesestesssessessessssssesssstessessestesssssesss | sesestssssessassssssestessassessessssssessestanss | sesesiesestest ettt nnes 0
5. Cash (Schedule E-Part 1), cash equivalents (Schedule E-Part 2)
and short-term investmMents (SCREAUIE DA).........c.ovueiecriieieciesie st ssssssssesens | sesesisssssessssssssssse s sssessesssssssasss | sesiessssessesissssessessesssssssessessssessenss | essessesississessesssssssssessessssassessesas 0
8. CONMTACTIOANS. ..ottt bbbt | Cretbses s sttt ens | Hesentent sttt | sbeeebeens e 0
7. Derivatives (SChEAUIE DB)..........ccoiiieiiieieieceie sttt sesss s sssss st ssssesseses | stessesissssssssesesssssssessssstessesssssssenss | sesiessssessessssssssssssessssssessesssssssesss | ossessesisssssessessssssssessesssssssessesas 0
8. Otherinvested asSets (SCHEAUIE BA).........c.iiiireieeineieeseiseeseiseessessstsesssssessssesestesssssses | sesseesssssessessssssessessassssssessessssssessass | seetsessessnssssesessasssssssssassasssessnssassne | eesssssessassssssnssessssssnsssssassnssesence 0
9. RECEIVADIES fOr SECUMMIES........ceuiiriiriii ettt nsias | Cesiese s siens [ Heesbesbssssesb s b en e nssss s ensbenssne | sbsnibsenssesss s 0
10. Securities lending reinvested collateral assets (SChEAUIE DL).........c.ccciercieinieieeieeiiens [ e sssteiesies [ eesiesie s ssbes e ssessessas | sressisssesssssssessesses e sses s ssesens 0
11. Aggregate write-ins for iNVESEA @SSELS.........cccieiiviieicicieee e ssiens | eesisssssesiesss s es s snsenses s snsenas 0 | e 0 ] e 0
12.  Subtotals, cash and invested assets (LINES 110 11).....c.cvcveiiririieeeeeee e | e 0 | o O [ oo 0
13, Title plants (fOr TIIE INSUIETS ONIY).....c..ccucuiieiieeicieieese ettt sses s sseses | eessestessisssessesssssses s s s ssesbsssesis | stessssaessesssssessessssasssessessessessansas | stesssssessessssssssesssssessessssasssessns 0
14, Investment iNCOME dUE @NT ACCIUBH............covuuiveniiiiiiiiiieisesissire e [ et nssnniins | erbessiess s sesiesins | et 0
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection............cccccueees | overereeseieciveisereis 7,785,633 | ..o 6,963,381 | ..o (822,252)
15.2 Deferred premiums, agents' balances and installments booked but
deferred and NOt YEE AUE........c. vt eresstsssesesisesssssssssssstensnes | eesessessnsssessessssssnssesssssssssessessessesss | sesnsssssessnsssessessassssessessssssessessanes | sesnssssssssssssessssessssssessesssssessnes 0
15.3  ACCrued retrOSPECHVE PIEMIUMS......c.overerireereereeseeseeeeseseseseesessesssessessesssesssesessssssessens | cesessessssssnssesssssssssssasssssnssasssnssesss | sesesssssnsssssssssssessnssssssessnsssnssessanes | sesesssesssssassssssessasssssessssssssnssnes 0
16. Reinsurance:
16.1  Amounts recoverable frOM FBINSUIETS............cciiiiiiieiierisrineieessesiresiesisessesssenss | reseessseseesisssse e sssessnessnesiens | seesisesssesssesssesssesssessssssssssssssssnssne | seoesssesssesssesssesssssssssssssessesssessnens 0
16.2 Funds held by or deposited with reinSUred COMPANIES...........ccrirriririerriririersieens [ crrirernsieeesssseessssssssesssessnssesss | eensssesnsssssssessssessssssessessssssssessanss | sssnssssssssssssessessessssssessessssssnssanes 0
16.3 Other amounts receivable under reiNSUraNCE COMTACES..........c.eirriririeinernciincries | e esesiesinesiens [ s sssssnssne | ceoesseessiesssessiess s 0
17.  Amounts receivable relating to UNINSUIEA PIANS.........c..ovrurieriirririeineieieseseee e ieesesssesses [ reessiseesssseesssisesseessstssssssssssseesses | steesssssessessssssessssssssssssessessssssessessns | soesssssessasssssessassssessesssssssssesens 0
18.1 Current federal and foreign income tax recoverable and INtEreSt thErBON.............ccrrirrons | reirrirnrre e ecrsiesessiriens | cevteeese sttt sessestens | eeteseessessssbessess bt sesessentes 0
18.2 Net deferred taX @SSEL........coieicicicsc ettt | creeansen e 126,082 [ ..o 16,497 [ oo (109,585)
19.  Guaranty funds receivable OF ON AEPOSIL.........cc.ccvcuirieiiiisee et sssessens | srerese sttt bssse e ssssnss | stesesissessesesessssesses st sstessesssbessanss | essessesssistessess st ss s st es s 0
20. Electronic data processing equipment and SOWAIE...........cccucviiiiieiceisieeeeie s | cevssieieisiese e ssesessssssessesesens | etesesisssssesesis s sessssens | sressesesesssssse st ess s s sesse s 0
21.  Furniture and equipment, including health care deliVery @SSEtS...........ccoueeeriieicnieieiiens | e ssssesseienns | ereseisssseses s sessnsens | sissesesesssssse st saens 0
22. Net adjustment in assets and liabilities due to foreign EXChange rAtES..........ccceeieirireieiieins | e essieseeens | e sessnsens | et sans 0
23. Receivables from parent, subsidiaries and affliates...........cc.ccovveirrieiesciseecee e | e | s | s 0
24. Health care and other amounts rECEIVADIE............cc.cviiiriinreeneieies | s | et siienns | resiesi bbb 0
25. Aggregate write-ins for other than iNVested aSSEtS..........coeiirieieieeesieeesese e | seesnens 70,403 | .o 34,446 | .o (35,957)
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUgh 25).........ccuieeieieiieeeeeiesseie s siessssssssssssssessssssses | sonessssesssssssssssssssaenes 7,982,118 | oo 7,014,324 | (967,794)
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........covvveeis | coverieriieieiesneieississesesiesisienes | ervsssissessssesis s ssesssssessessnnss | eonssssssssssssssssssssissesssssssssssnes 0
28. TOTALS (LINES 26 NG 27).......ucrvevreeeereeeesneenssseressssesssseessssssesssssesesssssessssssssssssessssssssssns | seeessssesesssssesssnsessssnnees 7,982,118 | .ovvveeceeerircciennne 7,014,324 | ..o, (967,794)
DETAILS OF WRITE-INS
10T, et | st | et ssne s | st 0
1102, otttk | sttt | e eneni s | et 0
1103, etttk | s Rt | sttt ensne s | e s 0
1198. Summary of remaining write-ins for Line 11 from oVerflow page.......c..cocvevevnerieieisinnieiiens | cevveiesssiesssesse s (0 TN (O [ 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LiNe 11 @D0VE)......cviviieiiiieeeceieecsisisessssnens | ererisiesiesiessseesessessessssessessssssnens 0 | e (O OO 0
2501. MISCELLANEOUS OTHER ASSETS........cocmmremimereiieemsiesssssssessesssssssssssssssssssssssssssssssons | sossessssmssssssnsssssssessssseees 70,403 | coooorerecreeeeenisesenee 34,446 [ ..o, (35,957)
2502, oottt | SebeRE bRttt | cesbs sttt | Sreses st 0
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1. Summary of Significant Accounting Policies

A.

Accounting Practices

The accompanying statutory-basis financial statements of Progressive Select Insurance Company (the “Company”) were prepared on
the basis of accounting practices prescribed or permitted by the Ohio Department of Insurance (“DOI”).

The Ohio DOI requires insurance companies domiciled in the state of Ohio to prepare their statutory-basis financial statements in
accordance with the National Association of Insurance Commissioners’ (“NAIC”) Accounting Practices and Procedures Manual
subject to any deviations prescribed or permitted by the Ohio DOI. No deviations from NAIC statutory accounting practices (“NAIC
SAP”) were used in preparing these statutory-basis financial statements as illustrated in the table below:

Description |State of Domicile | 2013 | 2012 |
Net income

(1) Netincome, state basis OH $ 11,107,272 | $ 4,606,739
(2) Effect of state prescribed practices

(3) Effect of state permitted practices

(4) Netincome, NAIC SAP basis (1-2-3=4) OH $ 11,107,272 | $ 4,606,739
Surplus

(5) Policyholders' surplus, state basis OH $ 131,817,414 | $ 109,508,890
(6) Effect of state prescribed practices

(7) Effect of state permitted practices

(8) Policyholders' surplus, NAIC SAP basis (5-6-7=8) OH $ 131,817,414 | $ 109,508,890

Use of Estimates

The Company is required to make estimates and assumptions when preparing its financial statements and accompanying notes in
conformity with NAIC SAP. Actual results may differ from those estimates. Material estimates that are susceptible to significant
changes in the near term include the loss and loss adjustment expense (“LAE”) reserves.

Accounting Policies

Insurance premiums written are being earned into income on a pro-rata basis over the period of risk based on a daily earnings
convention. Unearned premiums are established to cover the unexpired portion of premiums written. The Company offers a variety
of payment plans to meet individual customer needs. Generally, insurance premiums are collected in advance of providing risk
coverage, minimizing the Company’s exposure to credit risk.

Acquisition costs, such as agents’ commissions, premium taxes, and other policy initiation costs, are charged to operations as
incurred. Advertising costs are expensed as incurred.

Other income includes finance and service charges collected on premiums receivable. This revenue is offset by finance and service
charges ceded under the quota-share reinsurance agreement with Progressive Direct Insurance Company (“Progressive Direct”), an
insurance affiliate domiciled in Ohio.

Certain assets designated as “nonadmitted assets”, in accordance with Statement of Statutory Accounting Principles (“SSAP”) No. 4,
Assets and Nonadmitted Assets, are reported on page 13, Exhibit of Nonadmitted Assets. The change in nonadmitted assets is
charged directly against surplus as regards policyholders on page 4, Statement of Income, capital and surplus section.

In addition, the Company uses the following accounting policies:
Investments

. Cash and cash equivalents include bank accounts and certificates of deposit as well as short-term investments with original
maturities of three months or less that are reported at amortized cost which approximates market value.

. Short-term investments include securities acquired within one year of maturity except for those with original maturities of
three months or less (see cash and cash equivalents above) and are reported at amortized cost which approximates
market value.

. Investment grade bond valuations are based on NAIC designations or NAIC Credit Rating Provider (“CRP”) designations
from the Acceptable Rating Organization (“ARQ”) list and are reported at amortized cost using the scientific method which
closely approximates the effective interest method. Non-investment grade bond valuations are also based on NAIC
designations or NAIC CRP-ARO designations and are reported at the lower of amortized cost or fair market value. Loan-
backed and structured securities follow the guidance prescribed by SSAP No. 43R, Loan-backed and Structured Securities
(“SSAP No. 43R”), for the determination of the bond valuation and reporting designation. The difference between the
original cost and redemption value of these securities is recognized over the lives of the respective issues and included in
net investment gain.

. Common stocks, other than investments in stocks of subsidiaries and affiliates, are reported at fair market values based on
active market closing quotations from a regulated exchange. Changes in the fair market values of these securities are
reflected directly as unrealized gains or losses in statutory surplus, net of deferred income taxes.

. Non-redeemable preferred stocks are reported at fair market values. Changes in the fair market values of these securities
are reflected directly as unrealized gains or losses in statutory surplus, net of deferred income taxes. Investment grade
redeemable preferred stocks are reported at amortized cost, while non-investment grade redeemable preferred stocks are
reported at the lower of amortized cost or fair market value. The difference between the original cost and redemption value
of the redeemable preferred securities is recognized using the scientific method, which closely approximates the effective
interest method, over the lives of the respective issues and included in net investment gain.

. The fair market values reported are derived from independent and observable market input evaluations provided by
reputable pricing services, independent broker/dealer bid lists, independent broker/dealer quotations, independent
broker/dealer pricing services, or active market closing quotations from a regulated exchange. In very rare cases, if none
of the aforementioned primary sources are available, matrix pricing using the reporting entity’s own market based
assumptions may be utilized. The approved methods for computation of fair market value are prescribed in Part Five of the
Securities Valuation Office Purposes and Procedures Manual.

. The Company has no investments in mortgage loans.
. Loan-backed and structured securities are accounted for as prescribed by SSAP No. 43R. These securities are generally
stated at amortized cost as determined by the estimated value of future cash flows. Prepayment assumptions for loan-

backed and structured debt securities are obtained from available market data, broker/dealers, and/or internal estimates,
and are consistent with current interest rate and economic trends.
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The Company has no investments in joint ventures, partnerships, or limited liability companies.
The Company has no investments in derivatives.

The Company may enter into repurchase agreements in which it borrows cash by providing certain underlying securities as
collateral for the arrangement. The cash borrowed is invested in cash equivalents and an offsetting liability is established.
The cash equivalent investment maturities and the term of the borrowing arrangement on the collateralized securities
match, eliminating duration risk exposure to the Company. The Company did not have any open repurchase agreements
at December 31, 2013 and December 31, 2012.

Realized gains and losses on sales of securities are computed based on the first-in, first-out method.

The Company’s management routinely monitors individual securities in its investment portfolio for pricing changes that
might indicate potential impairments and performs detailed reviews of securities with unrealized losses based on
predetermined guidelines to determine whether a decline in the value of a security is other-than-temporary. A review for
other-than-temporary impairment (“OTTI”) requires making certain judgments regarding the materiality of the decline, its
effect on the financial statements, the probability, extent, and timing of a valuation recovery, and the Company’s ability and
intent to hold the security. The scope of this review is broad and requires a forward-looking assessment of the fundamental
characteristics of a security, as well as the market-related prospects of the issuer and its industry.

Management assesses valuation declines to determine the extent to which such changes are attributable to (i) fundamental
factors specific to the issuer, such as financial conditions, business prospects or other factors, or (ii) market-related factors
such as interest rates or equity market declines (i.e., negative returns at either a sector index level or the broader market
level), or (iii) credit-related losses where the present value of cash flows expected to be collected are lower than the
amortized cost basis of the security (includes only those securities covered under SSAP No. 43R). This evaluation reflects
management’s assessment of current conditions, as well as predictions of uncertain future events that may have a material
effect on the financial statements related to security valuation.

When persuasive evidence exists that causes management to conclude that a decline in fair value is other-than-temporary,
the book value of such security is written down and recognized as a realized loss. All other unrealized gains or losses are
reflected in statutory surplus.

Loss and Loss Adjustment Expense Reserves

Loss reserves represent the estimated liability on claims reported to the Company, plus reserves for losses incurred but not
yet reported (“IBNR”). These estimates are reported net of amounts recoverable from salvage and subrogation. LAE
reserves represent the estimated expenses required to settle reported claims and IBNR losses. Such loss and LAE
reserves could be susceptible to significant change in the near term. The Company conducts extensive reviews each
month on portions of its business to help ensure that the Company is meeting its objective of always having reserves that
are adequate with minimal variation. Results would differ if different assumptions were made (see Note 25).

Capitalization of Assets

Prepaid assets above a $100,000 threshold are capitalized. Under certain circumstances, the Company may decide to
establish a prepaid expense for amounts less than the threshold. Prepaid assets are nonadmitted.

2. Accounting Changes and Corrections of Errors

A.

Material Changes in Accounting Principles

Accounting changes adopted to conform to the provisions of the NAIC statutory accounting practices are reported as changes in
accounting principle. Effective January 1, 2012, the Company adopted SSAP No. 101, Income Taxes. SSAP No. 101 reflects a
revision to the accounting principles regarding deferred tax asset admissibility calculations (see Note 9). In applying the provisions of
SSAP No. 101, the Company was able to recognize additional admitted deferred tax assets. As a result, the Company recorded
adjustments to the opening balances as of January 1, 2012 as detailed below:

Description Amount
Assets on December 31, 2011 $ 308,467,297
Impact on net deferred tax asset 213,234
Assets on January 1, 2012 $ 308,680,531
Surplus as regards policyholders at December 31, 2011 $ 85,959,240
Decrease in nonadmitted assets 213,234
Surplus as regards policyholders at January 1, 2012 $ 86,172,474

3. Business Combinations and Goodwill

Not applicable

4. Discontinued Operations

Not applicable
5. Investments

A.

Mortgage Loans, Including Mezzanine Real Estate Loans

Not applicable

Troubled Debt Restructuring for Creditors

Not applicable

Reverse Mortgages

Not applicable

14.2



Annual Statement for the year 2013 of the PROGRESS'VE SELECT |NSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS

D. Loan-Backed Securities

1. The sources used to determine prepayment assumptions are derived from updated cash flows from widely utilized
reputable industry sources. The Company’s portfolio managers review the available cash flow data and prepayment
assumptions and make adjustments based on current performance indicators on the underlying assets (e.g.,
delinquency rates, foreclosure rates, and default rates), credit support (via current levels of subordination), and
historical credit ratings.

2. Intent to Sell or Inability to Hold Securities with a Recognized Other-Than-Temporary Impairment
Not applicable

3. The Company has not recognized any other-than-temporary impairment for loan-backed and structured debt securities
during the current year.

4.  As of December 31, 2013, the Company had $40,405 of gross unrealized losses in the Company’s loan-backed and
structured debt securities. The Company currently does not intend to sell the loan-backed and structured debt
securities and determined that it is more likely than not that the Company will not be required to sell these securities
for the period of time necessary to recover their cost basis. If the Company’s strategy was to change and these
securities were determined to be other-than-temporarily impaired, the Company would recognize a write-down in
accordance with the Company’s stated policy.

As of December 31, 2013, the composition of fair value and gross unrealized losses on loan-backed and structured debt
securities by the length of time that individual securities have been in a continuous unrealized loss position is as follows:

Description Amount
a. Aggregate amount of unrealized losses
1. Less than twelve months $ 40,405
2. Twelve months or longer --
Total $ 40,405

b. Aggregate fair value of securities with unrealized losses

1. Less than twelve months $ 13,194,223
2. Twelve months or longer --
Total $ 13,194,223

5. Under SSAP No. 43R, the Company analyzes its structured debt securities to determine if the Company intends to
sell, or if it is more likely than not that the Company will be required to sell, the security prior to recovery and, if so, the
Company writes down the security to its current fair market value with the entire amount of the write-down recorded as
arealized loss. To the extent that it is more likely than not that the Company will hold the debt security until recovery
(which could be maturity), the Company determines if any of the decline in value is due to a credit loss (i.e., where the
present value of cash flows expected to be collected is lower than the amortized cost basis of the security) and, if so,
the Company recognizes that portion of the impairment as a realized loss.
E. Repurchase Agreements and/or Securities Lending Transactions
Not applicable (see Note 1C Investments)
F. Real Estate
Not applicable
G. Low Income Housing Tax Credits

Not applicable

H. Restricted Assets
1. Restricted assets (including pledged) summarized by restricted asset category are as follows:
Gross Restricted Percentage
Current Year
1 2 3 4 5 6 7 8 9 10
G/A Protected
Supporting Total Cell Account Admitted
Protected Protected Assets Gross Restricted to
Total General |Cell Account| Cell Account| Supporting Increase Total Current | Restricted Total
Restricted Asset Account Activity Restricted | G/A Activity Total Total From (Decrease) | Year Admitted | to Total Admitted
Category (G/A) (a) Assets (b) (1 plus 3) Prior Year (5 minus 6) Restricted Assets Assets
On deposit with state $ 7888191 % -13 -13 -1$ 788819]$ 7918451 ¢ (3,026)] $ 788,819 0.17% 0.17%
Total restricted assets $ 788819 | $ -3 -3 -|$ 788819|$ 791,845| ¢ (3,026)l $ 788,819 0.17% 0.17%
(a) Subset of column 1
(b) Subset of column 3
2. Detail of Assets Pledged as Collateral Not Captured in Other Categories (from above table)
Not applicable
3. Detail of Other Restricted Assets
Not applicable
6. Joint Ventures, Partnerships and Limited Liability Companies

Not applicable
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A.

Investment Income

Accrued Investment Income

The Company nonadmits investment income due and accrued if the amounts are greater than 90 days past due.

Not applicable

Not applicable
Income Taxes

A

Derivative Instruments

Amounts Nonadmitted

Components of the net deferred tax asset (liability) ("DTA"/"(DTL)")

1. The components of the net DTA/(DTL) at December 31 are as follows:

December 31, 2013

December 31, 2012

Change

Description

(1)

Ordinary
Income

(2)

Capital
gain (loss)

(Col 1+2)

3)

Total

Ordinary

(@)

Income

gain (loss)

(%)

Capital

(Col 4+5)

(6)

Total

7)
(Col 1-4)
Ordinary

Income

(8)
(Col 2-5)
Capital
gain (loss)

(9)

(Col 7+8)
Total

Gross deferred tax
assets $

Statutory valuation
allowance
adjustment

6,757,617 | $

162,774 | $

6,920,391 | $

6,199,542 | $

235,735 ] $

6,435,277 | $

558,075 | $

(72,961)

$

485,114

Adjusted gross
deferred tax assets
(1a-1b) $

Deferred tax assets
nonadmitted

6,757,617 | $

31,102

162,774 | $

94,980

6,920,391 | $

126,082

6,199,542 | $

16,497

2357351 $

6,435,277 | $

16,497

558,075 | $

14,605

(72,961)

94,980

$

485,114

109,585

Subtotal (net deferred
tax asset) (1c-1d) $

Deferred tax
liabilities

6,726,515 | $

17,286

67,794 | $

67,794

6,794,309 | $

85,080

6,183,045 | $

19,348

235,735] $

249,664

6,418,780 | $

269,012

543,470 | $

(2,062)

(167,941)

(181,870)

$

375,529

(183,932)

Net admitted deferred
tax assets (net
deferred tax liability)
(Te-1f) $

6,709,229 | $

6,709,229 | $

6,163,697 | $

(13,929)| $

6,149,768 | $

545,532 | $

13,929

$

559,461

2.

The admission calculation components of the DTA in accordance with SSAP No. 101, Income Taxes, are as follows:

December 31, 2013

December 31, 2012

Change

)

Ordinary

Description

Income

2

Capital
gain (loss)

(&)

(Col 1+2)
Total

()

Ordinary
Income

(5)

Capital
gain (loss)

(6)

(Col 445)
Total

7
(Col 1-4)
Ordinary

Income

(8)
(Col 2-5)
Capital
gain (loss)

(9)

(Col 7+8)
Total

(a) Federal income taxes paid in
prior years recoverable
through loss carrybacks

(b) Adjusted gross deferred tax
assets expected to be
realized (excluding the
amount of deferred tax

application of the threshold
limitation. (The lesser of
2(b)1 and 2(b)2 below)

1. Adjusted gross deferred

realized following the
balance sheet date
2. Adjusted gross deferred

limitation threshold

(c) Adjusted gross deferred tax
assets(excluding the
amount of deferred tax
assets from 2(a) and 2(b)
above) offset by gross
deferred tax liabilities

result of application of
SSAP No. 101.
Total

assets from 2(a) above) after

tax assets expected to be

tax assets allowed per

(d) Deferred tax assets admitted as

(2(a)+2(b)+2(c)

$ 6,650,792 $

58,437

58,437

17,286

67,794

$ 6,650,792

58,437

58,437

18,766,228

85,080

$ 6,080,071

69,697

69,697

33,277

$ -4

235,735

6,080,071

69,697

69,697

15,503,868

269,012

$ 570,721

(11,260)

(11,260)

(15,991)

(167,941)

570,721

(11,260)

(11,260)

3,262,359

(183,932)

$ 6726515 ] $

67,794

$ 6,794,309

$ 6,183,045

$ 235,735 | $

6,418,780

$ 543,470

$  (167,941)

375,529

Recovery period and threshold limitation information is as follows:

Description

2013

2012

(a) Ratio percentage used to
determine recovery period
and threshold limitation

amount

(b) Amount of adjusted capital and
surplus used to determine
recovery period and threshold

limitation in 2(b)2 above $

3384%

125,108,185 | $

3417%

103,359,122
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4. The impact of tax planning strategies is as follows:
December 31, 2013 December 31, 2012 Change
(1) (2 ) (4) () (6)
(Col 1-3) (Col 2-4)
Description Ordinary Capital Ordinary Capital Ordinary Capital
(A) Determination of adjusted gross deferred tax
assets and net admitted deferred tax assets, by
tax character as a percentage
1. Adjusted gross DTAs $ 6,757,617 | $ 162,774 | $ 6,199,542 | $ 235,735 | $ 558,075 | $ (72,961)
2. % of adjusted gross DTAs attributable to
the impact of tax planning strategies 0% 58% 0% 0% 0% 58%
3. Net admitted adjusted gross DTAs $ 6,726,515 | $ 67,794 | $ 6,183,045 | ¢ 235,735 | $ 543,470 | $ (167,941)
4. % of net admitted adjusted gross DTAs
admitted due to tax planning strategies 0% 0% 0% 0% 0% 0%
(B) Does the Company's tax planning strategies include the use of reinsurance? Yes ___ No X
Regarding deferred tax liabilities that are not recognized:
Not applicable
Current and deferred income taxes consist of the following major components:
1. Current Income Tax:
(1) (2) (3)
December 31, December 31, (Col 1-2)
Description 2013 2012 Change
(a) Federal $ 5,788,408 | $ 3,206,347 | $ 2,582,061
(b) Foreign - - -
(c) Subtotal $ 5,788,408 | $ 3,206,347 | $ 2,582,061
(d) Federal income tax on net capital gains 303,194 (93,720) 396,914
(e) Utilization of capital loss carry-forwards - - -
(f) Other - - -
(g) Federal and foreign income taxes incurred $ 6,091,602 | $ 3,112,627 | $ 2,978,975
2. Deferred Tax Assets:
(1 (2) (3)
December 31, December 31, (Col 1-2)
Description 2013 2012 Change
(a) Ordinary
(1) Discounting of unpaid losses $ 477,886 | $ 594,680 | $ (116,794)
(2) Unearned premium reserve 2,138,829 1,974,222 164,607
(3) Policyholder reserves - - -
(4) Investments - - -
(5) Deferred acquisition costs -- -- --
(6) Policyholder dividends accrual -- -- --
(7) Fixed assets -- -- --
(8) Compensation and benefits accrual 19,977 - 19,977
(9) Pension accrual - - -
(10) Receivables - nonadmitted 2,724,972 2,437,183 287,789
(11) Net operating loss carry-forward -- -- --
(12) Tax credit carry-forward -- -- --
(13) Other Bad debt reserve 1,368,037 1,181,401 186,636
(14) Intangible assets - - -
(15) Other - accrued insurance department exam fees - - -
(16) Other (including items <5% of total ordinary tax assets) 27,916 12,056 15,860
(99) Subtotal $ 6,757,617 | $ 6,199,542 | $ 558,075
(b) Statutory valuation allowance adjustment -- -- --
(c) Nonadmitted 31,102 16,497 14,605
(d) Admitted ordinary deferred tax assets (2a99-2b-2c) $ 6,726,515 $ 6,183,045 | $ 543,470
(e) Capital
(1) Investments 162,774 235,735 (72,961)
(2) Net capital loss carry-forward -- -- --
(3) Real estate -- -- --
(4) Other (including items <5% of total capital tax assets) -- -- --
(99) Subtotal $ 162,774 | $ 235,735 $ (72,961)
(f) Statutory valuation allowance adjustment - - -
(g) Nonadmitted 94,980 -- 94,980
(h) Admitted capital deferred tax assets (2e99-2f-2g) $ 67,794 | $ 235,735 | $ (167,941)
(i) Admitted deferred tax assets (2d+2h) $ 6,794,309 | $ 6,418,780 | $ 375,529
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3. Deferred Tax Liabilities:
(1 2 (3)
December 31, December 31, (Col 1-2)
Description 2013 2012 Change
(a) Ordinary
(1) Investments $ -1$ -1% -
(2) Fixed Assets -- -- -
(3) Deferred and uncollected premium -- -- --
(4) Policyholder reserves - - --
(5) Other liabilities- prepaid expenses - - -
(6) Other liabilities - salvage and subrogation 17,286 19,348 (2,062)
(7) Other (including items <5% of total ordinary tax liabilities) -- -- -
(99) Subtotal $ 17,286 | $ 19,348 | $ (2,062)
(b) Capital
(1) Investments 67,794 249,664 (181,870)
(2) Real estate - - -
(8) Other (including items <5% of total capital tax liabilities) -- -- -
(99) Subtotal $ 67,794 | $ 249,664 | $ (181,870)
(c) Deferred tax liabilities (3a99+3b99) $ 85,080 | $ 269,012 | $ (183,932)
4. Net Deferred Tax Asset (Liability) (2i — 3c):
(M () (3)
December 31, December 31, (Col 1-2)
Description 2013 2012 Change
Net deferred tax asset (liability) (2i-3c) $ 6,709,229 | $ 6,149,768 | $ 559,461

The change in net deferred income tax is comprised of the following (this analysis excludes nonadmitted assets; the change in nonadmitted
assets is reported separately from the change in net deferred income tax in the Statement of Income, Surplus section):

December 31, December 31,
Description 2013 2012 Change
Total deferred tax assets $ 6,920,391 | $ 6,435,277 | $ 485,114
Total deferred tax liabilities 85,080 269,012 (183,932)
Net deferred tax asset (liability) $ 6,835,311 | $ 6,166,265 | $ 669,046
Tax effect of unrealized gains (losses) --
Change in net deferred income tax $ 669,046
D. Reconciliation of Federal Income Tax Rate to Actual Effective Rate

The provision for Federal income taxes is different than that which would be obtained by applying the statutory Federal income tax
rate to pre-tax income. The significant book to tax adjustments causing this difference are as follows:

Tax Effect Effective
Description Amount Tax Rate
Provision computed at statutory rate $ 6,019,606 35%
Exempt interest income (291,748) -1%
Impact of nonadmitted assets (300,373) -2%
Other (4,929) 0%
Total $ 5,422,556 32%
Federal and foreign income taxes incurred $ 6,091,602
Change in net deferred income tax (669,046)
Total statutory income taxes $ 5,422,556
E. Operating Loss and Tax Credit Carryforwards
1. The Company has no operating loss or tax credit carryforwards available.
2. The amount of Federal income taxes incurred and available for recoupment by the Company in the event of future net
losses is equal to approximately:
Period Amount
Current tax year: $ 6,167,586
First preceding tax year: $ 3,013,109

The amounts that can be recouped may be subject to the alternative minimum tax rules, and therefore may be limited.

3. Protective Tax Deposits
Not applicable

F. Consolidated Federal Income Tax Return

1. The Company’s Federal income tax return is consolidated with The Progressive Corporation (“TPC”), a publicly traded
holding company incorporated in Ohio, and all of its wholly-owned United States subsidiaries (the “Group”) as detailed in
Schedule Y, Part 1.

2. The method of allocation between the companies is subject to written agreement and is jointly approved by an officer of

TPC and the Company. The allocation is based upon separate tax return calculations with current credit for net losses or
other items utilized in the consolidated tax return. Intercompany tax balances are settled quarterly.
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NOTES TO FINANCIAL STATEMENTS

Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties
A. Nature of Relationships

The Company is wholly owned by Progressive Direct Holdings, Inc. (‘PDH”), a holding company incorporated in Delaware. The
structure of the holding company organization is shown on Schedule Y, Part 1.

B. Detail of Transactions Greater than 2% of Admitted Assets
The Company received capital contributions of $11,500,000 and $19,000,000 from PDH in 2013 and 2012, respectively.
All significant 2013 transactions by the Company or any affiliated insurer with any affiliate are summarized in Schedule Y, Part 2.

C. Change in Terms of Intercompany Arrangements
Not applicable

D. Amounts Due to or from Related Parties
The Company reported a $17,865,747 and $188,635 payable to parent, subsidiaries, and affiliates at December 31, 2013 and 2012,
respectively. These balances are due to the timing of security purchases and cash collections and disbursements under the Group’s
centralized cash management system and the reinsurance and management agreements in which the Company participates. The
Company also reported a $1,261,050 and $1,070,272 current Federal income tax payable at December 31, 2013 and 2012,
respectively. These balances are due to TPC for the Company’s Federal income tax liability. The intercompany balances are settled
by the end of the following quarter depending on the timing of investment transactions. These transactions are dependent upon
market timing, investment needs and overall portfolio strategy as to the timing of such settlement transactions.

E. Guarantees or Contingencies for Related Parties
Not applicable

F. Management, Service Contracts, Cost Sharing Arrangements
Management, operations and claims services are provided under a joint management services agreement with Progressive Direct.
Under the terms of the agreement, Progressive Direct provides the Company with underwriting and loss adjustment services for
specific business produced, and the Company may, from time to time, provide Progressive Direct with similar services for other
specific business produced. In exchange for these services, the companies charge management fees based on each company's use
of the other's services.
The Company participates in an investment services agreement with Progressive Capital Management Corp., a non-insurance
affiliate. Under the terms of the agreement, the Company is provided investment and capital management services in exchange for
an investment management fee based on its use of services.

All intercompany agreements are approved by the participating insurance companies’ states of domicile when established. Upon
redomestication, intercompany agreements are not required to be approved by the new state of domicile.

G. Nature of Relationships that Could Affect Operations
All outstanding shares of the Company are owned by PDH.
H. Amount Deducted for Investment in Upstream Company
Not applicable
Detail of Investments in Affiliates Greater than 10% of Admitted Assets
Not applicable
J. Write-Downs for Impairment of Investments in Affiliates
Not applicable
K. Investment in Foreign Insurance Subsidiary
Not applicable
L. Investment in Downstream Non-Insurance Holding Company
Not applicable
Debt
Not applicable
Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans
The Company has no direct payroll (see Note 10F).
Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations
1. Outstanding Shares

The Company has 50,000 shares of $100 par value common stock authorized and 15,000 shares issued and outstanding. The
Company has no preferred stock authorized, issued, or outstanding.

2. Dividend Rate of Preferred Stock
Not applicable
3,4,5,6. Dividends
The maximum amount of dividends the Company can pay to PDH in 2014 without prior regulatory approval is limited by insurance

laws in Ohio. Based on the dividend laws currently in effect, the Company may pay dividends of $13,181,741 in 2014 without prior
approval from the Ohio DOI, provided the dividend payment is not made within 12 months of the previous payment.
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NOTES TO FINANCIAL STATEMENTS

Within the limitations described above, there are no additional restrictions placed on the portion of Company profits that may be paid
as ordinary dividends to stockholders.

7. Mutual Surplus Advances
Not applicable

8. Company Stock Held for Special Purposes
Not applicable

9. Changes in Special Surplus Funds
Not applicable

10. Changes in Unassigned Funds (Surplus)

As of December 31, 2013, the portion of unassigned funds (surplus) represented or reduced by each item below is as follows:

Cumulative Increase

Description (Decrease) in Surplus
Unrealized gain (loss) $ -
Nonadmitted assets (7,982,118)
Provision for reinsurance --
Total $ (7,982,118)

11. Surplus Notes
Not applicable

12,13.  Quasi Reorganizations
Not applicable

Contingencies

A. Contingent Commitments
Not applicable

B. Assessments
The Company is subject to state guaranty fund and other assessments by the states in which it writes business. State guaranty fund
assessments are accrued at the time of any known insolvencies. Other assessments are accrued either at the time of assessment or
at the time the premiums are written. These accruals are based on information received from the states in which the Company writes

business and may change due to many factors including the Company’s share of the ultimate cost of current insolvencies.

As of December 31, 2013 and 2012, the Company’s estimated liability for state guaranty fund and other assessments was $39,542
and $181,747, respectively. The Company did not recognize any premium tax benefit associated with its various assessments.

As of December 31, 2013 and 2012, the Company’s estimated liability for various surcharges was $2,553,554 and $2,394,623,
respectively.

C. Gain Contingencies
Not applicable
D. Claims Related Extra Contractual Obligations and Bad Faith Losses Stemming from Lawsuits

The Company paid the following amounts in 2013 to settle claims related extra contractual obligations (“ECQO”) or bad faith claims
stemming from lawsuits.

Description Direct
Claims related ECO and bad faith losses paid in 2013 $ 385,679

The table below indicates the number of claims where amounts were paid to settle claims related ECO or bad faith claims resulting
from lawsuits during 2013.

(a) (b) (c) (d) (e)
More than 500
0-25 Claims 26-50 Claims 51-100 Claims | 101-500 Claims Claims
X

() PerClaim[ ] (g) PerClaimant [x]
E. Product Warranties

Not applicable
F. All Other Contingencies

The Company routinely assesses the collectibility of premiums and agents’ balances receivable and records a bad debt reserve for
amounts exceeding the nonadmitted balance that the Company believes are uncollectible.

The Company is named as defendant in various lawsuits arising out of its insurance operations. All legal actions relating to claims
made under insurance policies are considered by the Company in establishing its loss and LAE reserves. The Company also has
potential exposure relating to lawsuits due to its participation in a management agreement for which it is allocated litigation expenses
(see Note 10F).

The following is a discussion of a potentially significant pending case at December 31, 2013. The Company does not consider a loss
from this case to be probable and is unable to estimate a range of loss, if any, at this time.
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20.

As of December 31, 2013, there was a putative class action lawsuit challenging the Company’s practice in Florida of adjusting
personal injury protection and first-party medical payments.

Leases

Not applicable

Information about Financial Instruments with Off-Balance Sheet Risk and with Concentrations of Credit Risk

Not applicable

Sale, Transfer, and Servicing of Financial Assets and Extinguishments of Liabilities

A. Transfers of Receivables Reported as Sales

Not applicable

B. Transfers and Servicing of Financial Assets

Not applicable

C. Wash Sales

The Company had no wash sales of securities with a NAIC rating of 3 or below during the year.

Gain or Loss from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

Not applicable

Direct Premiums Written / Produced by Managing General Agents / Third Party Administrators

Not applicable

Fair Value Measurements

A. Inputs Used for Assets and Liabilities Measured at Fair Value in the Company’s Financial Statements

1.

Fair Value Measurements by Levels 1,2 and 3

The Company categorizes its financial instruments, based on the degree of subjectivity inherent in the method by which
they are valued, into a fair value hierarchy of three levels, as follows:

Level 1 - Inputs are unadjusted, quoted prices in active markets for identical instruments at the measurement date (e.g.,
active exchange-traded equity securities).

Level 2 - Inputs (other than quoted prices included within Level 1) that are observable for the instrument either directly or
indirectly. This includes: (i) quoted prices for similar instruments in active markets, (ii) quoted prices for identical or similar
instruments in markets that are not active, (iii) inputs other than quoted prices that are observable for the instruments, and
(iv) inputs that are derived principally from or corroborated by observable market data by correlation or other means.

Level 3 - Inputs that are unobservable. Unobservable inputs reflect the Company’s subjective evaluation about the
assumptions market participants would use in pricing the financial instrument.

See Note 1, Investment Policies section for further information regarding methods used to determine fair market value.

The Company’s management evaluated whether the market was distressed or inactive in determining the fair value of the
Company’s securities and reviewed certain market level inputs to evaluate whether sufficient activity, volume, and new
issuances existed to create an active market. Based on this evaluation, management concluded that there was sufficient
activity in determining the fair market value of the Company’s securities.

As of December 31, 2013, the Company did not measure and report any securities at fair value on the balance sheet. All
bonds were carried at amortized cost.

2. Roll forward of Level 3 ltems
Not applicable

3. Policy on Transfers Into and Out of Level 3
At the end of each reporting period, the Company evaluates whether or not any event has occurred or circumstances have
changed that would cause an instrument to be transferred into or out of Level 3.

4. Inputs and Techniques Used for Level 2 and Level 3 Fair Values
See Note 20A above.

5. Derivative Fair Values
Not applicable

B. Other Fair Value Disclosures

Not applicable
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C. Fair Values for all Financial Instruments by Levels 1, 2, and 3

The table below represents the fair value of all financial instruments at December 31, 2013, however, not all financial instruments are
reported at fair value in the Company’s financial statements.

Not
Practicable
Type of Financial| Aggregate Fair (Carrying
Instrument Value Admitted Assets Level 1 Level 2 Level 3 Value)
Bonds $ 107,932,451 | $ 108,825,039 | $ 31,381,719 | $ 76,550,732 | $ -1$ --
Total $ 107932451 ]¢ 108825039 $ 313817191 ¢ 76,550,732 1 ¢ -1 -
D. Financial Instruments for Which it is Not Practicable to Estimate Fair Values

Not applicable
21. Other Items

A. Extraordinary Items
Not applicable

B. Troubled Debt Restructuring for Debtors
Not applicable

C. Other Disclosures
Segregated Funds

At December 31, 2013, securities at the amortized cost of $788,819 were on deposit with various regulatory agencies to meet
statutory requirements (see Schedule E, Part 3).

D. Business Interruption Insurance Recoveries
Not applicable
E. State Transferable and Non-transferable Tax Credits
Not applicable
F. Subprime Mortgage Related Risk Exposure
1. Exposure to Subprime Mortgage Related Risk
The following subprime disclosure and the review and procedures described within are completed at a consolidated level
for all the Progressive companies. To the extent the Company had any direct subprime exposure, those securities would
be listed in Note 21.F.3.
Management’s review of the investment portfolio for securities with direct subprime exposure, such as Alt-A residential
mortgage loan-backed bonds and home equity loan-backed bonds is performed in conjunction with the OTTI analysis and
procedures (see Note 1C). Additionally, securities that were determined to have an indirect subprime exposure were also
reviewed as part of the OTTI process.
The Company’s management continues to perform a detailed review of its investment portfolio, paying particular attention
to the credit profile of the issuers to identify the extent to which any asset values may have been impacted by direct or
indirect exposure to the subprime mortgage loan disruption, as well as broader credit and financial market events.
In 2013, the Company recorded no OTTI write-downs on any securities as a result of direct subprime exposure.
2. Direct Investment in Subprime Mortgage Loans
Not applicable
3. Direct Investment in Securities with Underlying Subprime Exposure
Not applicable
4. Mortgage or Financial Guaranty Subprime Exposure
Not applicable
G. Offsetting and Netting of Assets and Liabilities
Not applicable
H. Joint and Several Liabilities
Not applicable
Agents’ Balances Certification, Florida Statute 625.012 (5):
At December 31, 2013 and 2012, the Company reported net admitted premiums and agents’ balances in course of collection of
$23,036,241 and $20,496,414, respectively. Of this amount there were no premiums due from a controlled or controlling person as
defined in Florida statute 625.012 (5).
22. Events Subsequent

The Company was not impacted by any subsequent events. Subsequent events have been considered through February 14, 2014 for the
statutory statement that was available for issuance by March 1, 2014.
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23.

24.

25.

26.

27.

28.

29.

30.

Reinsurance
A. Unsecured Reinsurance Recoverable (all amounts in 000’s)

At December 31, 2013, the Company had the following unsecured reinsurance recoverable balance which exceeded 3% of
policyholders’ surplus:

Reinsurer NAIC Code Federal ID# Amount

Progressive Direct Insurance Company 16322 34-1524319 $ 746,572

Total $ 746,572
B. Reinsurance Recoverable in Dispute

Not applicable

C. Reinsurance Assumed and Ceded (all amounts in 000’s)
1. The table below summarizes ceded and assumed unearned premiums and the related commission equity at December 31,
2013.
Assumed Ceded Net
Unearned | Commission Unearned Commission Unearned Commission
Premiums Equity Premiums Equity Premiums Equity
(a) Affiliates $ -1 -1$ 2426501 % -1$ (242,650)] $ --
(b) All Other -- -- -- -- -- --
(c) Totals $ =13 —-1$ 24265014 —-1$ (24265000 ¢ -
(d) Direct Unearned Premium Reserve is $269,611
2. The Company has no return commission or profit sharing arrangements.
D. Uncollectible Reinsurance

Not applicable
E. Commutation of Ceded Reinsurance
Not applicable
F. Retroactive Reinsurance
Not applicable
G. Reinsurance Accounted for as a Deposit
Not applicable
H. Disclosures for the Transfer of Property and Casualty Run-off Agreements
Not applicable
Certified Reinsurer Downgraded or Status Subject to Revocation
Not applicable
Retrospectively Rated Contracts and Contracts Subject to Redetermination
Not applicable
Changes in Incurred Losses and Loss Adjustment Expenses
Incurred losses and LAE attributable to insured events of prior accident years decreased by $1,556,000 in 2013, which is 4.5% of the total prior
year net unpaid losses and LAE of $34,348,791. The favorable development is primarily due to private passenger auto liability originally
anticipated severity decreasing for accident years 2012 and 2011 by 5.6% and 0.4%, respectively, while accident years 2010 and prior
increased by 0.3%, partially offset by unfavorable auto physical damage reserve development due to late emerging losses from accident year
2012. The LAE reserves developed favorably with both adjusting and other expense and defense cost containment reserves developing
favorably.
Intercompany Pooling Arrangements
Not applicable
Structured Settlements
Not applicable
Health Care Receivables
Not applicable
Participating Accident and Health Policies

Not applicable

Premium Deficiency Reserves

1. Liability carried for premium deficiency reserves $0
2. Date of most recent evaluation of this liability December 27, 2013
3. Was anticipated investment income utilized in the calculation? Yes [X] No[ ]
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31. High Deductibles
Not applicable

32. Discounting of Liabilities for Unpaid Losses and Unpaid Loss Adjustment Expenses
Not applicable

33. Asbestos and Environmental Reserves
Not applicable

34. Subscriber Savings Accounts
Not applicable

35. Multiple Peril Crop Insurance
Not applicable

36. Financial Guaranty Insurance

Not applicable
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which

is an insurer? Yes[X] No[ ]
If yes, complete Schedule Y, Parts 1, 1A and 2.
If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with such
regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement providing
disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in its Model
Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity subject to standards
and disclosure requirements substantially similar to those required by such Act and regulations? Yes[X] No[ 1 NAT ]
State regulating? OHIO
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ 1 No[X]
If yes, date of change:
State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2012
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity.
This date should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2012
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 08/06/2013
By what department or departments?
OHIO
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with departments? Yes[ ] No[ ] NA[X]
Have all of the recommendations within the latest financial examination report been complied with? Yes [X] No[ ] NAT[ ]
During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any combination
thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control a substantial
part (more than 20 percent of any major line of business measured on direct premiums) of:
411 sales of new business? Yes[ ] No[X]
412  renewals? Yes[ 1 No[X]
During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:
421  sales of new business? Yes[ ] No[X]
422  renewals? Yes[ ] No[X]
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ 1 No[X]
If yes, provide the name of the entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has ceased
to exist as a result of the merger or consolidation.
1 2 3
Name of Entity NAIC Co. Code | State of Domicile
Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended
or revoked by any governmental entity during the reporting period? Yes[ ] No[X]
If yes, give full information:
Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? Yes[ ] No[X]
If yes,
7.21  State the percentage of foreign control s %
7.22  State the nationality(ies) of the foreign person(s) or entity(ies); or if the entity is a mutual or reciprocal,
the nationality of its manager or attorney-in-fact and identify the type of entity(ies) (e.g., individual,
corporation, government, manager or attorney-in-fact)
1 2
Nationality Type of Entity

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ 1] No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ 1] No[X]
If response to 8.3 is yes, please provide the names and locations (city and state of the main office) of any affiliates regulated by a federal
financial regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal
Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.

1 2 3 4 5 6

Affiliate Name Location (City, State) FRB 0cC FDIC SEC

What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
PRICEWATERHOUSECOOPERS, LLP
200 PUBLIC SQUARE, 18TH FLOOR CLEVELAND, OH 44114-2301
Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant
requirements as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar
state law or regulation? Yes[ 1] No[X]
If the response to 10.1 is yes, provide information related to this exemption:
Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Model Regulation as
allowed for in Section 17A of the Model Regulation, or substantially similar state law or regulation? Yes[ 1] No[X]

If the response to 10.3 is yes, provide information related to this exemption:
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

10.5 Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? Yes[X] No[ ] NAT[ ]
10.6 If the answer to 10.5 is no or n/a, please explain.

11.  What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial

consulting firm) of the individual providing the statement of actuarial opinion/certification?
GARY S. TRAICOFF, FCAS, MAAA CORPORATE ACTUARY
6300 WILSON MILLS ROAD MAYFIELD VILLAGE, OH 44143-2182

12.1  Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? Yes[ ] No[X]
12.11  Name of real estate holding company

1212 Numberof parcelsinvolved s

12.13 Total book/adjusted carryingvalue
12.2  If yes, provide explanation.

13.  FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
13.1  What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

N/A
13.2  Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? Yes[ ] No[ ]
13.3 Have there been any changes made to any of the trust indentures during the year? Yes[ ] No[ ]
13.4 If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? Yes[ | No[ 1 NATJ ]
14.1  Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar functions)

of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ ]

a. Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;

b. Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

C. Compliance with applicable governmental laws, rules and regulations;

d. The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

e. Accountability for adherence to the code.
14.11 If the response to 14.1 is no, please explain:

14.2  Has the code of ethics for senior managers been amended? Yes[ ] No[X]
14.21 If the response to 14.2 is yes, provide information related to amendment(s).

14.3 Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]
14.31 If the response to 14.3 is yes, provide the nature of any waiver(s).

15.1 Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the

SVO Bank List? Yes[ ] No[X]
15.2  If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming bank

of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

1 2 3 4
American Bankers
Association (ABA) Issuing or Confirming Circumstances That Can Trigger
Routing Number Bank Name the Letter of Credit Amount

PART 1 - COMMON INTERROGATORIES - BOARD OF DIRECTORS

16. Is the purchase or sale of all investments of the reporting entity passed upon either by the Board of Directors or a subordinate committee thereof? Yes[X] No[ ]
17.  Does the reporting entity keep a complete permanent record of the proceedings of its Board of Directors and all subordinate committees thereof? Yes[X] No[ ]
18.  Has the reporting entity an established procedure for disclosure to its Board of Directors or trustees of any material interest or affiliation

on the part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties

of such person? Yes[X] No[ ]

PART 1 - COMMON INTERROGATORIES - FINANCIAL

19.  Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted Accounting Principles)? Yes[ ] No[X]
20.1 Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):
20.11  To directors or other officers B 0
20.12  To stockholders not officers G 0
20.13 Trustees, supreme or grand (Fraternal only) B 0
20.2 Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of policy loans):
20.21  To directors or other officers B 0
20.22 To stockholders not officers G 0
20.23 Trustees, supreme or grand (Fraternal only) B 0
21.1  Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for
such obligation being reported in the statement? Yes[ 1 No[X]

21.2 Ifyes, state the amount thereof at December 31 of the current year:
21.21  Rented from others
21.22 Borrowed from others
21.23 Leased from others
21.24 Other
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PART 1 - COMMON INTERROGATORIES - FINANCIAL

22.1  Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty
fund or guaranty association assessments? Yes[ 1] No[X]
22.2 Ifansweris yes:
22.21  Amount paid as losses or risk adjustment
22.22  Amount paid as expenses
22.23  Other amounts paid
23.1  Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[ 1] No[X]
23.2 Ifyes, indicate any amounts receivable from parentincluded in the Page 2amount.

PART 1 - COMMON INTERROGATORIES - INVESTMENT
24.01 Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control,
in the actual possession of the reporting entity on said date (other than securities lending programs addressed in 24.03)? Yes[X] No[ ]
24.02 If no, give full and complete information relating thereto.

24.03 For security lending programs, provide a description of the program including value for collateral and amount of loaned securities, and whether
collateral is carried on or off-balance sheet (an alternative is to reference Note 17 where this information is also provided).
N/A

24.04 Does the company's security lending program meet the requirements for a conforming program as outlined in the
Risk-Based Capital Instructions? Yes[ ] No[ 1 NA[X]
24.05 If answer to 24.04 is yes, report amount of collateral for conforming programs.
24.06 If answer to 24.04 is no, report amount of collateral for other programs.
24.07 Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the

outset of the contract? Yes[ | No[ 1 NA[X]
24.08 Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%? Yes[ ] No[ 1 NA[X]
24.09 Does the reporting entity or the reporting entity's securities lending agent utilize the Master Securities Lending Agreement (MSLA)

to conduct securities lending? Yes[ ] No[ 1 NA[X]

24.10 For the reporting entity's security lending program, state the amount of the following as of December 31 of the current year:
24.101 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2.
24102 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2.
24.103 Total payable for securities lending reported on the liability page.
25.1  Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in force?
(Exclude securities subject to Interrogatory 21.1 and 24.03)
25.2 If yes, state the amount thereof at December 31 of the current year:
2521 Subject to repurchase agreements
25.22  Subject to reverse repurchase agreements
25.23  Subject to dollar repurchase agreements
25.24  Subject to reverse dollar repurchase agreements
25.25 Pledged as collateral
25.26 Placed under option agreements
25.27  Letter stock or securities restricted as to sale
25.28 On deposit with state or other regulatory body

2529 Other
25.3 For category (25.27) provide the following:
1 2 3
Nature of Restriction Description Amount
26.1 Does the reporting entity have any hedging transactions reported on Schedule DB? Yes[ ] No[X]
26.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ] NA[X]

If no, attach a description with this statement.

27.1  Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the

issuer, convertible into equity? Yes[ ] No[X]
27.2 Ifyes, state the amount thereof at December 31 of the currentyear:
28.  Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's offices,

vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a custodial agreement

with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing of Critical Functions

Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]
28.01 For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian's Address

CITIBANK, N.A. 338 GREENWICH STREET, NEW YORK, NY 10013

28.02 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
NONE
28.03 Have there been any changes, including name changes, in the custodian(s) identified in 28.01 during the current year? Yes[ ] No[X]
28.04 If yes, give full and complete information relating thereto:
1 2 3 4
0ld Custodian New Custodian Date of Change Reason
NONE

28.05 Identify all investment advisors, brokers/dealers or individuals acting on behalf of broker/dealers that have access to the investment
accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3
Central Registration Depository Number(s) Name Address
NONE
29.1 Does the reporting entity have any diversified mutual funds reported in Schedule D-Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [Section 5 (b) (1)])? Yes[ 1] No[X]

15.2
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29.2

29.3

30.

311
312

31.3

321
322

33.1
33.2

341
34.2

35.1
35.2

PART 1 - COMMON INTERROGATORIES - INVESTMENT

If yes, complete the following schedule:

1 2 3
Book/Adjusted
CUSIP # Name of Mutual Fund Carrying Value
29.2999. TOTAL 0
For each mutual fund listed in the table above, complete the following schedule:
1 2 3 4
Amount of Mutual
Fund's Book/Adjusted
Name of Mutual Fund Name of Significant Holding Carrying Value
(from the above table) of the Mutual Fund Attributable to Holding Date of Valuation
Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or statement value for fair value.
1 2 3
Excess of Statement
Statement over Fair Value (-),
(Admitted) Fair or Fair Value over
Value Value Statement (+)
30.1 108,825,043 107,932,452 | ..o, (892,591)
30.2
30.3  TOHAIS...cvereceerieiisti e | e 108,825,043 |......ccovvvnee 107,932,452 | ..oovvvriicrinne (892,591)
30.4 Describe the sources or methods utilized in determining the fair values:
THE FAIR MARKET VALUES REPORTED ARE DERIVED FROM INDEPENDENT AND OBSERVABLE MARKET INPUT EVALUATIONS PROVIDED
BY WIDELY UTILIZED REPUTABLE PRICING SERVICES, INDEPENDENT BROKER/DEALER BID LISTS, INDEPENDENT BROKER/DEALER
QUOTATIONS, INDEPENDENT BROKER/DEALER PRICING SERVICES, OR ACTIVE MARKET CLOSING QUOTATIONS FROM A REGULATED
EXCHANGE. IN VERY RARE CASES, IF NONE OF THE AFOREMENTIONED PRIMARY SOURCES ARE AVAILABLE, MATRIX PRICING USING THE
REPORTING ENTITY'S OWN MARKET BASED ASSUMPTIONS MAY BE UTILIZED. THE APPROVED METHODS FOR COMPUTATION OF FAIR
MARKET VALUE ARE PRESCRIBED IN PART FIVE OF THE SECURITIES VALUATION OFFICE PURPOSES AND PROCEDURES MANUAL.
Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? Yes[ ] No[X]
If the answer to 31.1 is yes, does the reporting entity have a copy of the broker's or custodian's pricing policy (hard copy or electronic copy) for all
brokers or custodians used as a pricing source? Yes[ ] No[ ]
If the answer to 31.2 is no, describe the reporting entity's process for determining a reliable pricing source for purposes of disclosure of fair value for Schedule D.
Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] No[ ]
If no, list exceptions:
PART 1 - COMMON INTERROGATORIES - OTHER
Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? G, 20,127
List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to
trade associations, service organizations and statistical or rating bureaus during the period covered by this statement.
1 2
Name Amount Paid
INDEPENDENT STATISTICAL SVCS 20,127
Amount of payments for legal expenses, ifany? S 0
List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments
for legal expenses during the period covered by this statement.
1 2
Name Amount Paid
NONE
Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, ifany? ~ $ 0
List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures
in connection with matters before legislative bodies, officers or departments of government during the period covered by this statement.
1 2
Name Amount Paid

NONE

15.3
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1.1
1.2
1.3

14
1.5
1.6

3.1
3.2

41
42
43
44

5.1
5.2

53

54
55

6.1

6.2

6.3

6.4

6.5

GENERAL INTERROGATORIES
PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

Does the reporting entity have any direct Medicare Supplement Insurance in force?

If yes, indicate premium eamed on U.S. business only.

What portion of item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit?
1.31  Reason for excluding:

Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in Item (1.2) above.
Indicate total incurred claims on all Medicare Supplement insurance.
Individual policies:

Most current three years:

1.61 Total premium earned

1.62 Total incurred claims

1.63  Number of covered lives

All years prior to most current three years:

1.64 Total premium earned

1.65 Total incurred claims

1.66 Number of covered lives

Group policies:

Most current three years:

1.71  Total premium earned

1.72  Total incurred claims

1.73  Number of covered lives

All years prior to most current three years:

1.74  Total premium earned

1.75 Total incurred claims

1.76  Number of covered lives

Health test: 1 2
Current Year Prior Year

2.1 Premium NUMErator.........coevevevvveeersesenenns G e O 1S, 0
2.2 Premium Denominator...............coc.veverererniennenn. B 103,461,306 [$............... 79,969,021
2.3 Premium Ratio (2.1/2.2)....ccveveverrerrnersrreriinnns [ e 0.0 | i, 0.0
2.4 Reserve NUMErator..........coc.ovvvevemeenreerisninnes B 08 s 0
2.5 Reserve Denominator...........cc.cc.eveveveveeverernnnne LI 65,366,461 [$............... 59,364,905
2.6 Reserve Ratio (2.4/2.5)........cccvneernerninrnninns | eosseesssssisssssessssssanes 0.0 [, 0.0

Does the reporting entity issue both participating and non-participating policies?

If yes, state the amount of calendar year premiums written on:

3.21 Participating policies

3.22 Non-participating policies

FOR MUTUAL REPORTING ENTITIES AND RECIPROCAL EXCHANGES ONLY:

Does the reporting entity issue assessable policies?

Does the reporting entity issue non-assessable policies?

If assessable policies are issued, what is the extent of the contingent liability of the policyholders?

Total amount of assessments paid or ordered to be paid during the year on deposit notes or contingent premiums.

FOR RECIPROCAL EXCHANGES ONLY:

Does the exchange appoint local agents?

If yes, is the commission paid:

521 Out of Attorney's-in-fact compensation Yes[ ]

5.22 As adirect expense of the exchange Yes[ ]

What expenses of the exchange are not paid out of the compensation of the Attorney-in-fact?

Has any Attorney-in-fact compensation, contingent on fulfillment of certain conditions, been deferred?
If yes, give full information:

What provision has this reporting entity made to protect itself from an excessive loss in the event of a catastrophe under a workers' compensation contract issued

without limit of loss?
THE COMPANY DOES NOT WRITE WORKERS' COMPENSATION INSURANCE.

Describe the method used to estimate this reporting entity's probable maximum insurance loss, and identify the type of insured exposures comprising that
probable maximum loss, the locations of concentrations of those exposures and the external resources (such as consulting firms or computer software

models), if any, used in the estimation process:

THE COMPANY'S PROBABLE MAXIMUM LOSS (PML) IS ESTIMATED BY ANALYZING HISTORICAL MAJOR OCCURRENCES AND ESTIMATING

FREQUENCY OF LOSS AND SEVERITY BASED ON THE POTENTIAL FORCE OF AN OCCURRENCE AND THE TOTAL NUMBER OF AUTOS

Yes[ ] No[X]

No[ ] NA[ ]
No[ 1 NA[ ]

Yes[ ] No[ ]

AND BOATS EXPOSED. THE ESTIMATE OF THE PML WAS COMPLETED EXCLUSIVELY BY PROGRESSIVE EMPLOYEES. THE COMPANY'S PRIMARY

EXPOSURE IS IN THE STATE OF FLORIDA AND IS 90% REINSURED WITH PROGRESSIVE DIRECT INSURANCE COMPANY,

AN AFFILIATE, THUS THERE IS LIMITED NET EXPOSURE TO THE COMPANY'S TOTAL SURPLUS. THE ESTIMATE OF THE PML IS

10% OF TOTAL SURPLUS. THE PRIMARY PROPERTY COVERAGE SOLD BY THE COMPANY IS AUTO COMPREHENSIVE AND INLAND

MARINE BOATS.

What provision has this reporting entity made (such as a catastrophic reinsurance program) to protect itself from an excessive loss arising from the

types and concentrations of insured exposures comprising its probable maximum property insurance loss?

THE COMPANY'S ESTIMATED PML IS 10% OF THE SURPLUS AND THE COMPANY CARRIES NO EXTERNAL CATASTROPHE

REINSURANCE TO COVER ITS LIMITED CATASTROPHE EXPOSURE.

Does the reporting entity carry catastrophe reinsurance protection for at least one reinstatement, in an amount sufficient to cover its estimated

probable maximum loss attributable to a single loss event or occurrence?

If no, describe any arrangements or mechanisms employed by the reporting entity to supplement its catastrophe reinsurance program or to hedge its

exposure to unreinsured catastrophic loss:
NONE

16

Yes[ ] No[X]
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GENERAL INTERROGATORIES
PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

7.1 Has the reporting entity reinsured any risk with any other entity under a quota share reinsurance contract that includes a provision that would
limit the reinsurer's losses below the stated quota share percentage (e.g., a deductible, a loss ratio corridor, a loss cap, an aggregate limit or

any similar provisions)? Yes[ ] No[X]
7.2 Ifyes, indicate the number of reinsurance contracts containing such provisions. s
7.3 Ifyes, does the amount of reinsurance credit taken reflect the reduction in quota share coverage caused by any applicable limiting provision(s)? Yes[ ] No[ ]

8.1 Has this reporting entity reinsured any risk with any other entity and agreed to release such entity from liability, in whole or in part,
from any loss that may occur on this risk, or portion thereof, reinsured? Yes[ 1] No [X]
8.2 If yes, give full information:

9.1 Has the reporting entity ceded any risk under any reinsurance contract (or under multiple contracts with the same reinsurer or its affiliates) for
which during the period covered by the statement: (i) it recorded a positive or negative underwriting result greater than 5% of prior year-end
surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss and loss expense reserves ceded greater
than 5% of prior year-end surplus as regards policyholders; (ii) it accounted for that contract as reinsurance and not as a deposit; and (iii) the
contract(s) contain one or more of the following features or other features that would have similar results:

(@)  Acontract term longer than two years and the contract is noncancellable by the reporting entity during the contract term;
(b)  Alimited or conditional cancellation provision under which cancellation triggers an obligation by the reporting entity, or an affiliate of the
reporting entity, to enter into a new reinsurance contract with the reinsurer, or an affiliate of the reinsurer;
(c)  Aggregate stop loss reinsurance coverage;
(d)  Aunilateral right by either party (or both parties) to commute the reinsurance contract, whether conditional or not, except for such provisions
which are only triggered by a decline in the credit status of the other party;
(e) A provision permitting reporting of losses, or payment of losses, less frequently than on a quarterly basis (unless there is no activity
during the period); or
4] Payment schedule, accumulating retentions from multiple years or any features inherently designed to delay timing of the reimbursement
to the ceding entity? Yes[ ] No [X]

9.2 Has the reporting entity during the period covered by the statement ceded any risk under any reinsurance contract (or under multiple contracts
with the same reinsurer or its affiliates), for which, during the period covered by the statement, it recorded a positive or negative underwriting
result greater than 5% of prior year-end surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss
and loss expense reserves ceded greater than 5% of prior year-end surplus as regards policyholders; excluding cessions to approved
pooling arrangements or to captive insurance companies that are directly or indirectly controlling, controlled by, or under control with
(i) one or more unaffiliated policyholders of the reporting entity, or (i) an association of which one or more unaffiliated policyholders of the
reporting entity is a member where:

(a)  The written premium ceded to the reinsurer by the reporting entity or its affiliates represents fifty percent (50%) or more of the entire
direct and assumed premium written by the reinsurer based on its most recently available financial statement; or
(b)  Twenty-five percent (25%) or more of the written premium ceded to the reinsurer has been retroceded back to the reporting entity or its
affiliates in a separate reinsurance contract? Yes[ 1] No [X]

9.3 Ifyesto 9.1 0r 9.2, please provide the following information in the Reinsurance Summary Supplemental Filing for General Interrogatory 9:

(@)  The aggregate financial statement impact gross of all such ceded reinsurance contracts on the balance sheet and statement of income;

(b) A summary of the reinsurance contract terms and indicate whether it applies to the contracts meeting the criteria in 9.1 or 9.2; and

(c) A brief discussion of management's principle objectives in entering into the reinsurance contract including the economic purpose to be
achieved.

9.4  Except for transactions meeting the requirements of paragraph 31 of SSAP No. 62R, Property and Casualty Reinsurance, has the reporting entity
ceded any risk under any reinsurance contract (or multiple contracts with the same reinsurer or its affiliates) during the period covered by the
financial statement, and either:

(@) Accounted for that contract as reinsurance (either prospective or retroactive) under statutory accounting principles ("SAP") and as a
deposit under generally accepted accounting principles ("GAAP"); or

(b)  Accounted for that contract as reinsurance under GAAP and as a deposit under SAP? Yes[ 1] No [X]
9.5 Ifyesto 9.4, explain in the Reinsurance Summary Supplemental Filing for General Interrogatory 9 (Section D) why the contract(s) is treated
differently for GAAP and SAP.
9.6  The reporting entity is exempt from the Reinsurance Attestation Supplement under one or more of the following criteria:
(@) The entity does not utilize reinsurance; or Yes[ ] No[X]
(b)  The entity only engages in a 100% quota share contract with an affiliate and the affiliated or lead company has filed an attestation
supplement; or Yes[ ] No[X]
(c)  The entity has no external cessions and only participates in an intercompany pool and the affiliated or lead company has filed
an attestation supplement. Yes[ ] No[X]

10.  If the reporting entity has assumed risks from another entity, there should be charged on account of such reinsurance a reserve equal to that which the
original entity would have been required to charge had it retained the risks. Has this been done? Yes[ ] No[ ] N/A[X]

11.1 Has this reporting entity guaranteed policies issued by any other reporting entity and now in force? Yes[ ] No[X]
11.2 If yes, give full information:

12.1 If the reporting entity recorded accrued retrospective premiums on insurance contracts on Line 15.3 of the assets schedule, Page 2, state the amount of
corresponding liabilities recorded for:
12.11 Unpaid losses
12.12 Unpaid underwriting expenses (including loss adjustment expenses)
12.2 Of the amount on Line 15.3, Page 2, state the amount that is secured by letters of credit, collateral and other funds:
12.3 If the reporting entity underwrites commercial insurance risks, such as workers' compensation, are premium notes or promissory notes accepted from its
insureds covering unpaid premiums and/or unpaid losses? Yes[ ] No[ ] N/A[X]
12.4 If yes, provide the range of interest rates charged under such notes during the period covered by this statement:
12.41 From
1242 To
12.5 Are letters of credit or collateral and other funds received from insureds being utilized by the reporting entity to secure premium notes or promissory notes taken
by a reporting entity, or to secure any of the reporting entity's reported direct unpaid loss reserves, including unpaid losses under loss deductible features
of commercial policies? Yes|[ ] No[X]
12.6 If yes, state the amount thereof at December 31 of current year:
12.61 Letters of credit
12.62 Collateral and other funds

16.1
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13.1
132

133

14.1
14.2

14.3
14.4
14.5

15.1
15.2

16.1

171

18.1
18.2
18.3
18.4

GENERAL INTERROGATORIES
PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

Largest net aggregate amount insured in any one risk (excluding workers' compensation):

Does any reinsurance contract considered in the calculation of this amount include an aggregate limit of recovery without also including a
reinstatement provision?

State the number of reinsurance contracts (excluding individual facultative risk certificates, but including facultative programs, automatic facilities
or facultative obligatory contracts) considered in the calculation of the amount.

Is the company a cedant in a multiple cedant reinsurance contract?
If yes, please describe the method of allocating and recording reinsurance among the cedants:

If the answer to 14.1 is yes, are the methods described in item 14.2 entirely contained in the respective multiple cedant reinsurance contracts?
If the answer to 14.3 is no, are all the methods described in 14.2 entirely contained in written agreements?
If the answer to 14.4 is no, please explain:

Has the reporting entity guaranteed any financed premium accounts?
If yes, give full information:

Does the reporting entity write any warranty business?
If yes, disclose the following information for each of the following types of warranty coverage:

1 2 3 4 5
Direct Losses Direct Losses Direct Written Direct Premium Direct Premium
Incurred Unpaid Premium Unearned Earned

16.11 HOME.....covvececee e

16.12 Products

16.13 Automobile

16.14 Other ..o

* Disclose type of coverage: ................

Does the reporting entity include amounts recoverable on unauthorized reinsurance in Schedule F-Part 3 that it excludes from Schedule F-Part 5?
Incurred but not reported losses on contracts in force prior to July 1, 1984, and not subsequently renewed are exempt from inclusion in Schedule F-Part 5.
Provide the following information for this exemption:

17.11 Gross amount of unauthorized reinsurance in Schedule F-Part 3 excluded from Schedule F-Part 5

17.12 Unfunded portion of Interrogatory 17.11

17.13 Paid losses and loss adjustment expenses portion of Interrogatory 17.11

17.14 Case reserves portion of Interrogatory 17.11

17.15 Incurred but not reported portion of Interrogatory 17.11

17.16 Unearned premium portion of Interrogatory 17.11

17.17 Contingent commission portion of Interrogatory 17.11

Provide the following information for all other amounts included in Schedule F-Part 3 and excluded from Schedule F-Part 5, not included above:
17.18 Gross amount of unauthorized reinsurance in Schedule F-Part 3 excluded from Schedule F-Part 5

17.19 Unfunded portion of Interrogatory 17.18

17.20 Paid losses and loss adjustment expenses portion of Interrogatory 17.18

17.21 Case reserves portion of Interrogatory 17.18

17.22 Incurred but not reported portion of Interrogatory 17.18

17.23 Unearned premium portion of Interrogatory 17.18

17.24 Contingent commission portion of Interrogatory 17.18

Do you act as a custodian for health savings account?

If yes, please provide the amount of custodial funds held as of the reporting date.
Do you act as an administrator for health savings accounts?

If yes, please provide the balance of the funds administered as of the reporting date.

16.2

B 100,000
Yes[ ] No[X]
..................................... 1
Yes|[ ] No[X]
Yes[ ] No[ ]
Yes[ ] No[ ]
Yes[ 1] No [X]
Yes[ ] No[X]
Yes[ ] No[X]
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FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

1
2013

2
2012

3
2011

4
2010

5
2009

AR

~

10.
1.
12.

13.
14.
15.
16.
17.
18.

19.
20.

21.
22.
23.
24.
25.
26.

21.

28.
29.

30.
31.
32.
33.
34.
35.
36.
37.
38.
39.
40.
41.

42.
43.

44.
45.

46.
47.

48.
49.

50.

Gross Premiums Written (Page 8, Part 1B, Cols. 1,2 & 3)

Liability lines (Lines 11.1, 11.2, 16, 17.1,17.2,17.3,18.1, 18.2, 19.1,19.2 & 19.3, 19.4).......
Property lines (LINES 1, 2,9, 12, 21 & 26)......ccvrurereneereernineireise et ssessessesenes
Property and liability combined lines (Lines 3, 4, 5, 8,22 & 27)......covvvrrrrerinrreireenrireeeeees
All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34).
Nonproportional reinsurance lines (Lines 31, 32 & 33)......cvuovrvnrreerrinrrereeeeseiseeseseseeseeeees

....... 777,275,276
....... 276,788,016

....... 657,116,911
....... 209,435,475

....... 513,205,799
....... 167,199,829

....... 437,342,452
....... 154,580,663

....... 390,802,900
....... 167,438,631

B0 (T 1 ) OO STTTTRTN
Net Premiums Written (Page 8, Part 1B, Col. 6)

Liability lines (Lines 11.1,11.2, 16, 17.1,17.2,17.3,18.1,18.2,19.1,19.2 & 19.3, 19.4).......
Property lines (LINES 1,2, 9, 12, 21 & 26)......ccuveurereneereerrineireireeieeeseeseeseeeseieesseseese s eesessees
Property and liability combined lines (Lines 3, 4, 5, 8,22 & 27).......covvrrrrerenerereenerereenes
All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29, 30 & 34)......ovvrrrrrrneeeieeinriseiseeis
Nonproportional reinsurance lines (Lines 31, 32 & 33)......currrrrreneeneneineieieeneseesesiseesesenes

....1,054,063,292

......... 77,727,529
......... 27,678,801

......... 65,711,690
......... 20,943,547

......... 51,320,580
......... 16,719,982

......... 43,734,246
......... 15,458,065

......... 39,080,290
......... 16,743,863

TOtAI (LINE 35)..eueeceeeeeereeee ettt sttt sttt
Statement of Income (Page 4)

Net underwriting gain (10SS) (LINE 8)........verureiereiriricieneise ettt eneees
Net investment gain (I0SS) (LINE 11).......wuveririneireieeseeneieesetseese et eens
Total other income (Line 15)......
Dividends to policyholders (Line 17
Federal and foreign income taxes incurred (LINE 19)........cccvcvivieieieisieiseeesse e

—

......... 15,219,852
........... 2,207,198

........... 5,788,408

..... (531,370) | ..

........... 5,785,869
........... 2,511,616

........... 3,206,347

...(484,399)]| ...

.(178,323)

........... 3,318,303

........... 1,024,073
........... 1,985,908

........... 1,010,661

..(103,549)] ...

........... 1,684,359
........... 3,631,253
(368,408)

.............. 904,636

NEtinCOME (LINE 20)........ceieieieieieieieieteseie ettt et nans
Balance Sheet Lines (Pages 2 and 3)

Total admitted assets excluding protected cell business (Page 2, Line 26, Col. 3)...................
Premiums and considerations (Page 2, Col. 3):

20.1 In course of COlECtoN (LINE 15.1)......coirueieeicieeeiesse st
20.2 Deferred and not yet due (LINE 15.2)......ucvucreieeicieieetseie et ssssbs s
20.3  Accrued retrospective premiums (LINE 15.3).....c.cuiucreinircieiesiseie s saseans
Total liabilities excluding protected cell business (Page 3, Ling 26)..........cc.cccvevvernereerrerninnn.
LOSSES (PAFE 3, LINE 1)..euiiieiecieitecetce ettt bbb sen
Loss adjustment expenses (Page 3, LINE 3).......ccceeieeeieineieeseesse e ssesseseens
Unearned premiums (Page 3, LiNE 9).........cceiueereieiieeieiesseie st ssessesssssesesssseans
Capital paid up (Page 3, LiNeS 30 & 31).....cvvereiericieissiese sttt
Surplus as regards policyholders (Page 3, LiNe 37).......ccccevviueisrneieiesiseesesseese s
Cash Flow (Page 5)

Net cash from operations (LINE 11).........cueieceininriree st enes
Risk-Based Capital Analysis

Total adjusted CaPItal.........cccvrrieiecce s
Authorized control level risk-based capital..........ccocvieernnineee s
Percentage Distribution of Cash, Cash Equivalents and Invested Assets

(Page 2, Col. 3) (Item divided by Page 2, Line 12, Col. 3) x 100.0

Bonds (Line 1)............
Stocks (Lines 2.1 & 2.2).............
Mortgage loans on real estate (LINES 3.1 & 3.2)....c.vuvierercreeeeeeseesesee e sssnees
Real estate (Lines 4.1,4.2 & 4.3).....ccoccvveverereennes
Cash, cash equivalents and short-term investments (LiN 5).........ccccvevereverereereseereesserennns
CoNraCt I0ANS (LINE B).......cuevuevecvieiierciseeeiesce ettt st
DEMVALIVES (LINE 7)...vvveerererireierieiseetssise sttt sttt essssssessesssssnssenes
Other invested aSSEtS (LINE 8)......uvururrreriniinririsiissieisessssiseessssssesseesssssssesssessessssssessessnsnns
Receivable for SECUMIES (LINE 9)....uvvrereriierirrieieeseiseeseississ st ssssessssssessensns
Securities lending reinvested collateral assets (LINE 10)......cc.ccruerrrereeneenrireenrenrernissesensenes
Aggregate write-ins for invested assets (LINE 11)......overrrurinrnrirensenseseesssssssssssessesssssseenns

......... 11,107,272

....... 452,456,070

......... 23,036,241
....... 152,272,686
....... 320,638,656
......... 31,374,211
........... 7,031,111
......... 26,961,138
........... 1,500,000
....... 131,817,414

........ (14,321,943)

....... 131,817,414
........... 3,697,302

........... 4,606,739

....... 400,488,271

......... 20,496,414
....... 146,366,818
....... 290,979,381
......... 28,177,236
........... 6,171,555
......... 25,016,114
........... 1,500,000
....... 109,508,890

........... 3,363,342

....... 109,508,890
........... 3,024,451

........... 5,122,495

....... 308,467,297

......... 16,435,725
....... 103,402,605
....... 222,508,057
......... 25,026,378
........... 5,293,536
......... 18,329,896
........... 1,500,000
......... 85,959,240

.......... (2,236,575)

......... 85,959,240
........... 2,466,396

99.8

........... 1,895,771

....... 272,620,700

......... 12,864,393
......... 84,736,211
....... 196,868,190
......... 24,816,333
........... 4,899,722
......... 15,423,369
........... 1,500,000
......... 75,752,510

.............. 207,073
......... 75,752,510

........... 1,969,921

.100.0

........... 4,042,568

....... 259,801,952

......... 11,786,529
......... 74,749,250
....... 187,575,502
......... 22,101,566
........... 4,399,643
......... 14,122,798
........... 1,000,000
......... 72,226,450

.............. 117,654
......... 72,226,450

........... 1,912,210

..100.0

Cash, cash equivalents and invested assets (LN 12).......c.ovrerrrnrnrernrnresninsnsessiessnneneens
Investments in Parent, Subsidiaries and Affiliates

Affiliated bonds (Sch. D, Summary, Line 12, Col. 1)...............
Affiliated preferred stocks (Sch. D, Summary, Line 18, Col. 1)

Affiliated common stocks (Sch. D, Summary, Line 24, Col. 1).....cceverveverieerereeece s
Affiliated short-term investments

(subtotals included in Schedule DA, Verification, Column 5, Ling 10).........cccoeverrriererreinennns
Affiliated mortgage 10ans on real EState...........cocovverriveisieeiesseee s
All Othr AffIIALEA. .....eveevrereeieeieeiee bbbttt

Total of above lines 42 to 47...........

Total investment in parent included in Lines 42 to 47 above

Percentage of investments in parent, subsidiaries and affiliates to surplus
as regards policyholders (Line 48 above divided by Page 3, Col. 1, Line 37 x 100.0)..............
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Annual Statement for the year 2013 of the PROGRESSIVE SELECT |NSURANCE COMPANY
FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2013 2012 2011 2010 2009

Capital and Surplus Accounts (Page 4)
51. Net unrealized capital gains (I0SSES) (LINE 24)........cccovuerieueieieeiieie e sessssssssssessens | resssssesssssssesessesss | sessessissessessiessessssses | evessesesssssesssssssses | cevsesssssinsans 21,958 | oo (21,958)
52. Dividends to SIOCKNOIAETS (LINE 35).......oiuiurerrireireieiinsireiseiesiseieesssssssssssssssessssessssessssessssssnsss | sessessssssesssssssssessssses | sesmsessssssessssssssessnns | seessnsssessnssssssesssssnes | sessssssessesssssssssasssnsns | sessessessnssnsssesssssnenns
53. Change in surplus as regards policyholders for the year (Line 38)..........cccccvevervneverrcrrerinernenn | cevvenne 22,308,524 | ......... 23,549,650 | ......... 10,206,730 | ........... 3,526,060 | ........... 7,229,751

Gross Losses Paid (Page 9, Part 2, Cols. 1 & 2)
54. Liability lines (Lines 11.1,11.2, 16, 17.1,17.2,17.3,18.1,18.2, 19.1,19.2 & 19.3, 19.4)..... | ....... 375,644,190 | ....... 338,941,482 | ....... 277,220,205 | ....... 270,846,934 | ....... 256,078,465
55.  Property lines (Lines 1,2, 9, 12, 21 & 26).......cocreemeernrieeneineineeneenssinssinesisssissesesssesssssssins | eenees 184,003,349 | ....... 132,031,393 | ....... 107,770,754 | ....... 104,667,955 | ....... 101,602,009
56. Property and liability combined lines (LiNeS 3, 4, 5, 8, 22 & 27)......ccovurerrneenrrreneneneieeneinns | eeveensisessinsssesssens | eernsensesssssssnsessssessnns [ wonsenseessnssnssesssssnnes | sesessessssnsesssssssessnnens | seesessesssssnsssesssssnnenns
57. Al other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29, 30 & 34)........cconvrrrriinrriniinirneeneeneninns [enerneinesnenineninenis | reeisssnesesesessens [ eonesnssnessessessesens | nosssssesnessessessens | ernessessessessessnsens
58. Nonproportional reinsurance lines (LINES 31, 32 & 33)......covrirrrrinrineireineneiseesenseseessssnsenees |essersssssssssesssssssness | sessssssessssenssnsssssessans | erenssnssesssssssssesssnssnes | oonsesssssenssssssssansansss | sesssssessasssnssessassssesas
59, TOtAl (LINE 35)...eurerrerciriireiseiseise ittt bbbttt | eeiees 559,647,539 | ....... 470,972,875 | ....... 384,990,959 | ....... 375,514,889 | ....... 357,680,474

Net Losses Paid (Page 9, Part 2, Col. 4)
60. Liability lines (Lines 11.1,11.2, 16, 17.1,17.2,17.3,18.1,18.2,19.1,19.2 & 19.3,19.4)....... | cccc..... 37,564,414 | ......... 33,894,143 | ......... 27,722,017 | ........ 27,084,691 | ......... 25,607,842
61. Property lines (Lines 1,2, 9, 12, 21 & 26) . .18,400,334 13,203,139 10,777,074 10,466,795 ..10,160,201
62. Property and liability combined lines (LiNes 3, 4, 5, 8, 22 & 27)......ccocureneneenenrenenereieeneinns | rereeneieensineieessens | sevnsensenssssssnsesssessnes [ coneenssesnsenesesssssenes | srseseesessnssssessssessnnens | sesnessesssssnssssssnssnsenns
63. All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34).......cccoverrirmernernerririieiseninens | reeerseinseinneinessennes | eeneeinssinssnsssseeens | oo | e | e
64. Nonproportional reinsurance liNes (LINES 31, 32 & 33).....c.cvieieirnieiieiieisisieeissiesessessssesies [oniersesssessesssssssesiess | aessssesessssessesesssssesss | arossessessessssessesseseses | sessessmsessessessssensesses | onsessesssssssessassessssans
65, TOLAl (LINE 35).....cuureereeieiiiieiieiseeseesees sttt nsssnies | eeinns 55,964,748 | ......... 47,097,282 | ......... 38,499,091 | ......... 37,551,486 | ......... 35,768,043

66.
67.
68.
69.
70.

.

72.

73.

74.

75.

76.

7.

Operating Percentages
(Page 4) (Item divided by Page 4, Line 1) x 100.0

Premiums €amMEd (LINE 1).......cveevceeeeeierieee ettt bes sttt bees
Losses incurred (Line 2)
Loss €Xpenses iNCUITE (LINE 3).......cvvuierereeireereieeisissessessseeesessssssessessessse st ssessessssseses
Other underwriting expenses iNCUITed (LINE 4)........c.cc.ucveeevrierneieesese s
Net underwriting gain (10SS) (LINE 8)........verveererriririreireereisee ettt seeseseees
Other Percentages

Other underwriting expenses to net premiums written (Page 4, Lines 4 + 5 - 15
divided by Page 8, Part 1B, Col. 6, Lin€ 35 X 100.0)........cvurrurrrrrrerrerrinrreireeeeeseieessesseseeseseneens

Losses and loss expenses incurred to premiums earned
(Page 4, Lines 2 + 3 divided by Page 4, Line 1 X 100.0).......ccccrvumrrmurmrneerrirrineennereeeeeneeneennes

Net premiums written to policyholders' surplus (Page 8, Part 1B,
Col. 6, Line 35, divided by Page 3, Line 37, Col. 1 X 100.0).......cccccuvverrrrerirererverreesesee s

One Year Loss Development (000 omitted)

Development in estimated losses and loss expenses incurred prior
to current year (Schedule P, Part 2-Summary, Ling 12, Col. 11).....cccviereceisieeceeeeseaee

Percent of development of losses and loss expenses incurred to policyholders' surplus
of prior year end (Line 74 above divided by Page 4, Line 21, Col. 1 X 100).......cccccoevverrerrernnee.

Two Year Loss Development (000 omitted)

Development in estimated losses and loss expenses incurred 2 years before the
current year and prior year (Schedule P, Part 2-Summary, Line 12, Col. 12)......ccccccocvvverennee.

Percent of development of losses and loss expenses incurred to
reported policyholders' surplus of second prior year end
(Line 76 above divided by Page 4, Line 21, Col. 2 X 100.0)....coveiiiniisisnssssiesessesesesssseeees

...................... 0.7

................. (2,060)

..................... @2.7)

................. (2,087)

..................... (2.9)

................. (1,329

..................... 2.0

)| — (500)

| 0.7)

If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure requirements of
SSAP No. 3, Accounting Changes and Correction of Errors?
If no, please explain:

Yes[ 1] No[ ]
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Annual Statement for the year 2013 of the PROGRESSIVE SELECT |NSURANCE COMPANY
SCHEDULE P - ANALYSIS OF LOSSES AND LOSS EXPENSES

SCHEDULE P - PART 1 - SUMMARY
(3000 Omitted)

Premiums Earned Loss and Loss Expense Payments 12
Years in Which 1 2 3 Defense and Cost Adjusting and Other 10 1" Number
Premiums Loss Payments Containment Payments Payments of
Were 4 5 6 7 8 9 Salvage Total Claims
Earned and Direct Direct Direct Direct and Net Paid Reported-
Losses Were and Net and and and Subrogation | (Cols.4-5+ | Directand
Incurred Assumed Ceded (Cols.1-2) | Assumed Assumed Assumed Ceded Received | 6-7+8-9) | Assumed
1. Prior..... | e, XXX....... e XXX [ s XXX oovve | e 21 | ieeea(19) | a8 | 73 | B0 | 54 | 2 | i 12 | ... XXX.......
2. 2004.........| .. 356,570 | ......... 320,914 | ........... 35,656 | .....213,417 | .....192,076 | ........10,135 | .......9,122 | .......46,460 | ......41,814 | ... 1912 | ..., 27,001 | ...... XXX.......
3. 458,360 | ......... 412,525 | ........... 45835 | ...... 321,984 | ...... 289,785 | ........ 12,175 | .......10,958 | ........ 65,435 | ....... 58,892 3,035 39,959 | ...... XXX..oone
4, 527,211 | ........474,490 52,721 | ... 333,222 | ...... 299,900 | ........ 10,624 | ........9,562 | ....... 70,478 | ... 63,430 .3,375 41432 XXX...
5. 508,296 | ......... 457,466 50,830 | ...... 309,061 | ...... 278,154 | ......... 9,134 | ......8,222 | ...... 56,782 | ........ 51,103 3,312 37,497 | ... XXX.......
6. 507,160 | ......... 456,445 | ........... 50,715 | ...... 328,553 | ...... 295,698 | ......... 7611 | .........6,851 | ....... 57,397 | ....... 51,658 | ...ccooce. 3134 | 39,355 | ...... XXX.....
7. 550,154 | ......... 495139 | ......... 55,015 | ...... 367,266 | ...... 330,540 | .o 8,556 | .......7,701 | ...... 56,605 | ........ 50,944 | .......... 3,318 | ... 43,242 | ...... XXX.......
8. 578,918 | ........ 521,026 | ........... 57,892 | ...... 386,345 | ...... 347,711 | . 11,615 | ......10,454 | ....... 61,400 | ........ 55,260 | ...ccone 3,384 | .o 45935 | ...... XXX....
9. 651,341 | ......... 586,207 | ........... 65,134 | ...... 386,425 | ...... 347,783 | e 8,516 | ........7,665 | ....... 60,156 | ........ 54,140 | .......... 3,626 | .......... 45,509 | ...... XXX.......
10. 2012, | o 799,690 | ......... 719,721 | v 79,969 | ...... 433,912 | ...... 390,521 | ..ooouee 519 | ... 4,676 | ........ 65,254 | ........ 58,728 | .......... 4,408 | ... 50,436 | ...... XXX......
11, 2013, | e 1,034,613 | ......... 931,152 | ......... 103,461 | ...... 396,161 | ...... 356,545 | .......... 1414 | ... 1273 | ... 66,697 | ........ 60,027 | .......... 4071 | .. 46,427 | ...... XXX.......
12. Totals....... | ccoceneee XXXovvee | e 0,0, S XXX.oes ...3,476,325 | ...3,128,693 | ........ 85,057 | ........76,557 | ...... 606,724 | ...... 546,051 | ....... 33,578 | ......... 416,804 | ...... XXX
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid Total
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Net Number of
13 14 15 16 17 18 19 20 Salvage Losses Claims
Direct Direct Direct Direct Direct and and Outstanding-
and and and and and Subrogation |  Expenses Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
RN 0T SUURU UUPPURPPURPOY5 T FUPPUPPUOOPINY2< I ORISR SUPURPURTUPTURIU DUVPTOPTORTORY AN IUVPUUPUOPROOR N EUPUUUPUOPOUPUUPIR PUOURPOURPOOPUUPON DUVPTORPORPOURPEC B EURTORTOURTUURPOL: T BUUUUPPURPURTORTI ESOOPOURPOPPOPOOY S OO XXX.......
2. 2004 | o110 |99 | e [ [ 8 | [ [ e [ | s 12 XXX.......
3. 2005..... | v 200 [ 180 | e (0) | s (0) e 13 1T | Lo [ |3 e | 22 | XXX.......
4, 2006..... | oo 149 | 134 | L |23 |2 [ [ | [ [ | e 18 [ XXX.......
5. 2007 | v 1,842 | 1,658 | e (1) | (1) [ 110 99 | Lo [T i 28 | | v 198 | XXX.......
6. 2008..... [ 2,240 | 2,016 | o | e [ e D 10 |04 | e | e 100 | 90 | | e 286 XXX.......
7. 2009..... | .o 5,193 [ 873 |32 |28 [ 879 |l T | Lo [ 187 188 | | 629 | XXX.......
8. 2010.....|..........8,780 | ........7,902 |.......12,383 |..... 11,145 | ... 1,724 | ....1,551 | ......1,206 |........1,085 |.......1,156 |........1,040 |.........152 | ..........2,525 | ... XXX.......
9. 20M1.....|....... 14,487 |......13,038 | .........7,645 | ..........6,880 |.........2,824 |.........2,542 | ....... 1,763 |........1,586 |.......2,143 | ......... 1,929 | . 119 | 2,886 .. XXX
10. 2012.....|.......35,910 |.......32,319 |......15,722 | ........14,150 |.........5,708 |.........5,137 |.........3,607 |.........3,246 |........5482 |........4,934 | ........237 | ..........6,643 | ... XXX.......
11. 2013.....].....152,520 |...... 137,268 |........56,505 | .......50,855 |.......10,943 |.........9,848 | ........6,678 |.........6,010 |......25195 |........22,676 |........2,060 | .........25/184 |...... XXX
12. Totals...]......221,456 |...... 199,310 |........92,286 | .......83,058 |.......22,755 |.......20,480 |.......13,253 |.....11,928 |.......34,304 |.......30,873 | ........2,568 | ...........38,405 | ...... XXX.......
34
Total Losses and Loss and Loss Expense Percentage Nontabular Net Balance Sheet
Loss Expenses Incurred (Incurred/Premiums Earned) Discount Reserves after Discount
26 27 28 29 30 31 32 33 Inter-Company 35 36
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior..| ........ XXX | i XXX v [ evrrerce XK [ e e XXX i e e XXX i | e XX XK | e | cervienisnsisssissniens | coeenee XK | v K 1
2. 2004. | ... 270,133 | .......... 243120 | v 27,013 | o758 | i 758 | e T8 | i | e | e | i L [ 1
3. 2005. | v 399,811 | oo 359,830 | vverrerrn39,987 | o872 | 872 | 872 s | | e | s 20 | o 2
4. 2006. | ... 414,500 | .......... 373,051 | oo 1449 | i 788 | i 788 | i TBUB | i | et | et | i 15 | e 3
5. 2007. | covevrenee 376,954 | .......... 339,259 | v 37,694 | e TA2 | e TA2 | el TA2 | e | | ceevsinsinsissiessnnes | sveeseeessenens 184 | oo 14
6. 2008. | ... 396,416 | .......... 356,776 | oo 39,647 | i T8.2 | e 782 | e T2 | s | e | ceevieiiseniessienies | eeeseisiniines 224 | ) 62
7. 2009. | oo 438,717 | ... 394,847 | oo B38BT | et TOT | e TOT | e TOT | e [ | cereeneinessssesnnes | eoeeeseeeeseeens 522 | oo, 107
8. 2010. | oo 484,609 | .......... 436,149 | ..o 48,460 | o837 | 83T | 83T | L [ | e 2,116 | oo 409
9. 2011, | v 483,959 | .......... 435564 | oo 88,395 | i TA | e TAD | TAS | | s | e | e 2,213 | o) 673
10. 2012, | ..ccoone. 570,792 | .......... B13,713 | oo BT,079 | i 714 | T | i T s | s | e | ovesesieees 5163 | oo 1,480
11. 2013, | .oeeeee. 716,113 | ...l 644,501 | oo 71611 692 | 892 | 892 e | | e | s 20,902 | oo 4,282
12. Totals]| ........ 0,0, S [ XXXocvenee

Note: Parts 2 and 4 are gross of all discounting, including tabular discounting. Part 1 is gross of only nontabular discounting, which is reported in Columns 32 and 33 of

Part 1. The tabular discount, if any, is reported in the Notes to Financial Statements, which will reconcile Part 1 with Parts 2 and 4.
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Annual Statement for the year 2013 of the PROGRESSIVE SELECT |NSURANCE COMPANY

SCHEDULE P - PART 2 - SUMMARY

Incurred Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) DEVELOPMENT
1 2 3 4 5 6 7 8 9 10 1 12
Years in
Which
Losses Were One
Incurred 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 Year
1. Prior.... [ 3,503 | . 3,064 |....... 2,887 | ..o 2,841 |............ 2,832 | .o 2,867 |............ 2,871 | 2,880 |..coceees 2,876 |............ 2,880 | .o 5
2. 2004... ... 23,224 | ... 22,557 |..co.... 22,549 | ... 22,555 |.......... 22,333 | .. 22,388 |.......... 22,375 |........ 22,372 |.......... 22,368 |.......... 22,367 |.ooererrinnns (4 (5)
3. 2005..... |........ )9, GO PR 33,068 |.......... 33,429 |........ 34,014 |.......... 33,699 |.......... 33,373 | 33,465 |.......... 33,452 |.......... 33,421 |.......... 33,437 | L[ (15)
4. 2006..... |........ )90, G IR D,9,.%, R IR 34,042 |.......... 34,282 |.......... 34,745 |.......... 34,636 |.......... 34,336 |.......... 34,375 |.......... 34,402 |.......... 34,401 | .o, (4 P 26
5. 2007....|........ XXX oo [ e XXX oo | o ) 0.0 S O 32,713 |......... 32,685 |.......... 32,640 |......... 32,217 |.......... 31,788 |.......... 31,895 |......... 32,014 | 119 | 226
6. 2008..... ... ). 9.9, G PR 9,9, RN B )9, G B )%, G 34,591 |.......... 34,287 |.......... 34,29 |.......... 33,802 |.......... 33,646 |.......... 33,891 |, 245 | . 89
7. 2009.... ... XXX oo [ e XXX oo | o XXX oo [ o ) 9,9 U N ) 0.0 S I 39,625 |.......... 38,730 |.......... 39,061 |.......... 39,101 |.......... 38,192 ..o [ L0) N —— (870)
8. 2010.... ....... )99, G IR 9,9, RN DO )9, G B )%, 9. G I 9,9, RN B )9, G PR 42,756 |.......... 40,904 |.......... 41,275 |.......... 42,205 | ....coooonee 929 ..o 1,300
9. 20M.... | XXX oo [ o XXX oo | e XXX oo [ o ) 9.9 S B XXX oo | e XXX oooeoe [ e XXX oo [ v 42,29 |......... 42,326 |......... 42,165 |............. (RLE10)  — (130)
10. 2012..... | ........ XXX oooeoe [ e XXX oo | o XXX oo [ e ) 0.9 I N XXX oo | XXX oo [ e XXX oo | o ) 0.0 S I 51,726 |.......... 50,005 |.......... (1,721) |........ XXX.......
11. 2013..... ........ XXX oo [ e XXX oo e XXX oo | e XXX oo e XXX oo e XXX oo [ v XXX oo e XXX oo | e XXX o | s 62,422 |........ XXX [ e XXX.......
12. Totals...... | .......... (1)) — 620
Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) 1 12
1 2 3 4 5 6 7 8 9 10 Number of
Number of Claims
Years in Claims Closed
Which Closed With Without
Losses Were Loss Loss
Incurred 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 Payment Payment
1. Prior..... [........ 000........ [covereinae 1,404 |...... 2,175 | 2,631 |, 2,756 |............ 2,833 | .. 2,862 |............ 2,874 | .. 2,871 |, 2,877 |..... XXX oo [ v XXX.......
2. 2004... | 14,268 |.......... 18,999 |.......... 20,775 |......... 21,599 |.......... 22,065 |.......... 22,222 |.......... 22,327 |.......... 22,353 | ..o 22,354 |.......... 22,355 |....... )%, 0, G B XXX.......
3. 2005.... |........ ) 0.9 G R 21,893 |......... 28,434 |.......... 31,370 |.......... 32,639 |.......... 33,131 | 33,295 |.......... 33,394 |.......... 33,408 |......... 33416 |........ ) 0,9 G DU XXX.......
4. 2006.... |........ )99, G IR D,9,.%, R IR 23,035 |.......... 29,432 |.......... 31,934 (... 33,357 |...e. 33,961 |.......... 34,270 |.......... 34,377 |.......... 34,384 |........ )%, 0, G IR XXX.......
5. 2007.... | ) 0.9 G PR XXX oo | e ) 9.9 G U 21,419 |.......... 27,817 | . 30,191 |.......... 31,102 |.......... 31,516 |.......... 31,739 |.......... 31,818 |........ ) 9,9 T PR XXX.......
6. 2008.... |...... XXX oooeoe [ e XXX oo | o XXX oo [ o ) .0 U I 21,476 |.......... 29,669 |......... 31,677 |.......... 32,393 |.......... 33,064 |......... 33,615 |........ XXX oo [ e XXX.......
7. 2009... |..... ) 0.9 N R D.0.9 G PR ) 0.9 N PR ) 9,9 U B XXX oo [ e 23,835 | ... 32,889 |.......... 35,462 |.......... 36,805 |.......... 37,581 |....... ) 9,9 N PR XXX.......
8. 2010.... |....... XXX oo [ e XXX oo | XXX oo [ o XXX e e XXX oo | e ) 0.0 S O 25456 |.......... 34,505 |.......... 38,158 |.......... 39,795 |........ XXX oo [ e XXX.......
9. 20M1.... | ) 0.9 N PR ) 9.9, R ) 0.9 N PR ) 9,9 I B )09 N PR ) 0.9 N PR )99 N P 26,342 |.......... 36,458 |.......... 39,493 |........ ) 9,9 N PR XXX.......
10. 2012... |........ XXX oo [ v XXX oo | XXX oo [ o XXX v e XXX oo | e XXX oo [ o XXX e | XXX oo [ e 32,300 |.......... 43,910 |........ XXX oo [ o XXX.......
11. 2013.... | XXXororee [ e XXX veree e XXX ororee [ e XXX oeoewe [ e XXX v | e 0.0 S XXX rore | e XXX orvree [ e ) 0.0 S 39,757 |........ XXX oooveee [ v XXX..oo.e
Bulk and IBNR Reserves on Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted)
1 2 3 4 5 6 7 8 9 10
Years in
Which
Losses Were
Incurred 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013
1. Prior.. [ 1,105 | 465 | 139 | T o] 13 [ I IS [0 0
2. 2004....... | 3,029 | 1121 | ATT | 239 | Y2 I L3 I L I (I
3. 2005....... | )%, G IR 3491 | 1,288 | 804 | 378 | [0 O [0 O [0 [0 O (0)
4. 2006....... [.coorne. )00, SO IR ) .9, GO DU 3,644 ... 1,343 | 1,038 | .o A48 | [0 TN 0 [ [ e
5. 2007..... |coeurns )%, SO IR XXX vvns | verrrenns 9,90, G [N 3,606 [..cocoernne 1,304 | 1,030 |coviiiine 505 | e [ (0)
6. 2008.... |. )00, GO IR ) .9, GO DO )%, SO IR )0, 0, SO DR 4,267 | .o 1,526 |.ccoooerne. 1,266 |.oveerirennnd 601 | [0
7. 2009...... | )%, SO IR D,9. . SO N ), 0.0, G IR XXX vvvne | v 9,90, ST NN 4,688 ..o 1,708 | 1,559 | 1,253 | 3
8. 2010..cc... |eoveern )00, SO IR ) .9, GO DO )00, GO IR ) 0.0, GO D )%, GO IR ) 0.0, GO DR 4918 | 1,785 | 979 | 1,359
9. 201 | ). 0, GO IR XXX vvns e 9,00, G IR ) .0, SRR DO )%, 0. G IR ) 0.0, SR IO 9,90, G NN 4,858 |...ccooeinne 1,978 | 941
10. 2012....... [eoornne )00, SO IR XXX ovees | ererenns )%, 0. SO IR XXX ovees | e )%, GO IR ) .0, SO DO )00, SO IR ). 0.0, SO DR 6,359 [ . 1,933
1. 2013, [ 0.9, S I XXX vvine [ v 0.9, S .0, SO 0.9, S 0.9, SO 0.9, S I 8.9, SO 200, ST I 6,318
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Annual Statement for the year 2013 of the PROGRESSIVE SELECT INSURANCE COMPANY
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

1 Gross Premiums, Including Policy and 4 5 6 7 8 9
Membership Fees Less Return Premiums Dividends Paid Finance and | Direct Premiums
and Premiums on Policies Not Taken or Credited Direct Losses Service Written for
2 3 to Policyholders Paid Charges Federal Pur-
Active | Direct Premiums Direct Premiums on Direct (Deducting Direct Losses | Direct Losses | notIncluded | chasing Groups
States, Etc. Status Written Earned Business Salvage) Incurred Unpaid in Premiums | (Incl.in Col. 2)

1. Alabama..

2. Alaska......

3. ANZONA.....cocieieina

4, ArKANSAS.....cocierierereen e AR N e [ | e | ereresssiesenienies | seresesessssnesesns | s

5. California. .187,311,984 179,018,089 |. ..78,598,016 | ....108,837,331 .35,955,327

6. Colorado...... N

7. Connecticut. ..CT|..N......

8.  Delaware........ccccooverririrennns DE|...N.....

9. District of Columbia............. DO |t N oot e [ erieisisisseiessissienes | ensessessssssessessnsnns | sevsessssssesessessnsns | sessssessessessssessesies | sosesssssssesessessnsens | sressessessssessessessns | sessesessessssassesessnses
10.  Florida......cccocovvvvevevrcnee FL | el | 00 787,387,838 |.......... 781,402,211 | .o | .. 441,667,921 | ....436,863,287 | ....258,032,841 | .......5,944,105 |.....ccoovvrrvrvrirnnns
11.  Georgia.... reve | et | e | e | s
12.  Hawaii..

13.

14.

15.

16.

17. e

18.  Kentucky reve | et | e | s | s
19.  Louisiana.......ccccoeeveverenee. reve et | e | e | s
20.  Maine.....ocoovemrenrineiriis JSVUE DUTUUTPPIURIURPE FUUUPUOPSRTURTURPURI PUOPTORTORTURPURPEE FUSPTORPEPOTRSRRTROON
21. Maryland 74,192,788 39,381,602 |.....45,916,839 |......19,754,748 | ......... 710,845 | ..o
22.  Massachusetts

23, Michigan........ccccoeeverrirennne.

24, Minnesota..........ccccoerernne.

25, MiSSiSSIPPi......cccrrverirrirnnes

26, MiSSOUN......coevirrrierrciriinns

27. Montana..
28. Nebraska

29. Nevada........cccooeveerererrinnen
30. New Hampshire

31, New Jersey.....cccoouvrerrennenns
32.  New Mexico.
33, New YOrK....ooooeeviereirenns
34.  North Carolina...........cco.u...
35.  North Dakota...

36. Ohio.........

37.  Oklahoma

38, Oregon.....cccveuvevererereinnens
39.  Pennsylvania..........cc.cc......

40. Rhode Island...
41, South Carolina.
42.  South Dakota...

46.  Vermont...
47.  Virginia....
48.  Washington
49.  West Virginia.............cco......
50.  Wisconsin....
51.  Wyoming.....
52.  American Samoa.

54.  Puerto RiCO......cccoverirerirnne
55.  US Virgin Islands
56.  Northern Mariana Islands...MP

57. Canada.......cccccoverernen. .

58.  Aggregate Other Alien........ XXX 0 [0 | reveenerienenneenenl0 |0 |0 i [,
59.  TotalS.....cooerereriereieeieinae (@...4 |..... 1,054,063,292 |........ 1,034,613,088 | ....cocvvverrcrrnen. 0 |...559,647,539 |...591,617,457 |...313,742,916 | ....... 9,106,773 | covvvevererrererres 0
DETAILS OF WRITE-INS

58001.
58002.
58003.
58998.
Line 58 from overflow page XXX 0 0 0 0 0 0 0 0
58999. Totals (Lines 58001 thru 58003+
Line 58998) (Line 58 above) XXX 0 0 0 0 0 0 0 0

(a) Insert the number of "L" responses except for Canada and Other Alien.

(L) -Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.

Explanation of Basis of Allocation of Premiums by States, etc.

Allocation on the basis of the location where the vehicle is principally garaged and used.
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Annual Statement for the year 2013 of the PROGRESSIVE SELECT INSURANCE COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

PART 1 - ORGANIZATIONAL CHART
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