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Annual Statement or the year 2013 of e UNiiversal Guaranty Life Insurance Company

SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:
1.1 U.S. traSUrY SECUNMHES........cveveeveeeeeeveieeeieee et sssseseesessenas | everssnaesens 14,568,998 |............ 43 | . 14,568,998 |.......ccccoevvirernne. (0 I 14,568,998 |............ 4.3
1.2 U.S. government agency obligations (excluding mortgage-backed
securities):
1.21 Issued by U.S. government agenCies..........occvuveurreieuseerersenieninnns | coereenssennes 3,942,234 |............ 1.2 | e 3,942,234 | ..oovverieienns (01 I 3,942,234 |........... 1.2
1.22 lIssued by U.S. government sponsored agencies...........oceveveeeevereens | coveverivennns 15,618,278 |............ 46 | e 15,618,278 | ..covviverererne. [ I 15,618,278 |............ 4.6
1.3 Non-U.S. government (including Canada, excluding mortgage-
DACKEA SECUMHES).......vvcvucvreeicviie ettt | eevessessssssssesssssnsenaes (1 I 0.0 [ oo e, 0 | o (O] IO 0.0
1.4 Securities issued by states, territories and possessions and political
subdivisions in the U.S.:
1.41 States, territories and possessions general obligations............ccccoveeee | covereinieneneireirninnenns [ I 0.0 [ o0 e (01 (O] I 0.0
1.42 Political subdivisions of states, territories and possessions and
political subdivisions general 0bligations............cccoveriveeeniinneneins | verervereeniens 110,000 |............ 0.0 [ o 110,000 | .ovoeveererrieieienes (U1 I 110,000 |............ 0.0
1.43 Revenue and assessment obligations...............cccoevvveeriveeevieeeeees | cevveeiniieenenns 987,320 |............ 0.3 | e 987,320 |..coovvierirerereinns (01 I 987,320 |...ccou.e 0.3
1.44 Industrial development and similar obligations.............c.ccooveeeevieriees | ceveveieriesiecsinns [V I 0.0 [ oo e 0 | oo (O] IO 0.0
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMA..........ccoccovmrnrrmrnernennnnnnnes | corvenrersmsnnsseessssnnsens0 [ ronrinnennnd0.00 | o0 e, (01 I (0] 0.0
1.512 Issued or guaranteed by FNMA and FHLMC...........cccccooevviveies | ovrvernnennnn 1,284,001 |04 | 1,284,001 | (01 I 1,284,001 |............ 04
1513 AlLOET ... ecneseieesenssessesssssssssssnsssssssnsns | sneessssesssssnsssnssnsnnsens0 | eonnennenend 0000 | o0 s (0 (V] I 0.0
1.562 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA........... | coevvevveviveieinns 5973 | ..o 0.0 | o 5,973 | oo [0 IO 5973 | 0.0
1.522 Issued by non-U.S. Government issuers and collateralized
by mortgage-based securities issued or guaranteed
by agencies Shown in LiNe 1.527.........coevvverenineneneneinns | cereeeensensseeseeneseens 554 |.......... 0.0 [ o 554 |, (0 I 554 | . 0.0
1.523 Al ONET. ..ottt | sebsesssenisniis 146,423 | ............ 0.0 | oo 146,423 | ..o (O [ 146,423 |............ 0.0
2. Other debt and other fixed income securities (excluding short-term):

© o N o

2.1 Unaffiliated domestic securities (includes credit tenant loans and

hybrid SECUMHIES). ......vveverercirrireeireeeeeeeereiens
2.2 Unaffiliated non-U.S. securities (including Canada)...
2.3 Affiliated SECUMLIES......c.vvereeerereeeicerere e

Equity interests:

3.1 Investments in MUtUAI fUNGS..........ccoieiiiinininiceeeeeiesinei | e (V1 PR 0.0 |t
3.2 Preferred stocks:
321 AFfIlIAEEA. ... | e 4,000,000
3.22 Unaffiliated........ccovviverieiireicseeceeteee e | seerinaenienns 16,122,285
3.3 Publicly traded equity securities (excluding preferred stocks):
331 ATFIlIALEA. ...ttt | eeeeee st enenes 0
3.32 Unaffiliated......cccorvuereriiiiiieies s | e 14,297,602
3.4 Other equity securities:
341 AFIlIAEEG. ... | e 9,576,432
3.42 Unaffiliated.........ccrvrririreieieiicecseeseie e nieieiens | sereeeninnis 9,376,286
3.5 Other equity interests including tangible personal property under lease:

3.51 Affiliated.....

3.52 Unaffiliated
Mortgage loans:
4.1 Construction and land development
42
43
44
45
46
Real estate investments:
5.1
52

53

Receivables for SECUNties. ..........ccouevcveirercrecirieiene
Securities lending (Line 10, Asset Page reinvested collateral)............cc.ccvuvevneene
. Cash, cash equivalents and short-term investments

AGrCUIRUFAL......cocveviciece s
Single family residential properties..........c..cco....
Multifamily residential properties..........c.coerrvens
Commercial [0ans...........cveveeneinevneereesenenenens

Mezzanine real state I0aNS............ocururirieereneireieininesese e
Property occupied by company............cc.cocneeenee
Property held for production of income (including §.......... 0 of
property acquired in satisfaction of debt)............
Property held for sale (including $.....4,203,648 property acquired in
satisfaction of debt).........ccoeveeierveviiieiciienns
Contract [0@NS........c.eeurerereeeeeieeseeeeee e
DEriVatiVES. ..o

.............. 17,795,014
.............. 11,860,960
................... 194,000

.............. 17,703,167

.............. 17,791,622
.............. 11,860,960
....194,000

.............. 17,703,167

. Other invested assets
. Total INVESEEA @SSELS........cvucvceeiciciete et

..41,485,998 |....

41,146,026 | ...

................ 4,000,000
.............. 16,122,285

................ 9,576,432
................ 9,376,286

.............. 17,791,622
.............. 11,860,960
................... 194,000

.............. 17,703,167
..41,146,026

341,928,950

341,585,586

............ 341,585,586
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Annual Statement or the year 2013 of e UNiiversal Guaranty Life Insurance Company

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying valug, DECEMDET 31 Of PHOI YEAI..........ccvevivereieieeee ettt ettt s st a st ettt es bt es e b e s ss et en b ettt et et b es e ban s s aesensnsanens 15,250,626
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B)..........c.ccuevuereurirereieires sttt st ae s benes 6,017,329

2.2 Additional investment made after acquisition (Part 2, COIUMN 9)........c.ccvveuiveiereieese sttt 0 6,017,329
3. Current year change in encumbrances:

3.1 Totals, Part 1, COIUMN 13.......eceeeeteee ettt sttt bt sa st s st 0

3.2 Totals, Part 3, COIUMN 1. ..ottt et bbb se ettt 0 0
4. Total gain (105s) 0N diSPOSAIS, Part 3, COIUMN 18...........cuiieieieieieeireire ettt et s st s s8££ b8k b bbbt (199,528)
5. Deduct amounts received on disposals, Part 3, COIUMN 15..........oiiiiiecceieeete ettt bbbttt bbb bbbttt b b baes 1,762,917

6. Total foreign exchange change in book/adjusted carrying value:

8.1 Totals, Part 1, COIUMN 15, ... 0

8.2 Totals, Part 3, COIUMN 13, ...ttt bbb 0 0
7. Deduct current year's other-than-temporary impairment recognized:

74 Totals, Part 1, COIUMN 12. ... ess s s 26,926

7.2 Totals, Part 3, COIUMN 10........vviriereieeiiereiesiesess st essseess sttt 0 26,926
8. Deduct current year's depreciation:

8.1 Totals, Part 1, COIUMN 1. ..ottt e s s bbb ss e bt s bt 298,462

8.2 Totals, Part 3, COIUMN O....c.oueieicte ettt st bbb bbb bbbt 0 298,462
9. Book/adjusted carrying value at end of current period (LINES 14+2+3+4-548-7-8)........cccorrrurrirrrreinrreieieessesee ettt sttt sttt 18,980,122
10.  Deduct total NONAAMILEA BMOUNES..........cccveiiieeieeiete ettt bbbt s bbb e s bt s bbbt b bbbt s bbbt s st en s 3,392
11.  Statement value at end of current period (LINE 9 MINUS LINE 10)........vuriuiurueieiteereiieiieeeseise e ssiets st ee st se e s bbb bbbt 18,976,730

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDET 31 Of PHOT YEAN. ...ttt sttt ssnenna 44,008,507

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7)..........cveueieieirieiecrie ettt bnee 14,942,514

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........cccveuiieieiiiricieese et 1,819,011 16,761,525
3. Capitalized deferred interest and other:

3.1 Totals, Part 1, COIUMN 12, ...ttt bbb 0

3.2 Totals, Part 3, COIUMN 11 ...ttt bbb 0 0
4. ACCTUAL OF BISCOUNL.......oovevevireieeaceisesieees st s s8££ E R 5,652,753
5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, COIUMN ...ttt 0

5.2 Totals, Part 3, COIUMN 8........ouveeiieececteee ettt sttt sttt sttt s bbbttt en e 0 0
6. Total gain (I0SS) 0N diSPOSAIS, Part 3, COIUMN 18........ci ittt s st s s s a8 s st en st (11,135)
7. Deduct amounts received on disposals, Part 3, COIUMN 15..........oiiiiiiieeeee ettt ettt bbb bbb sttt 39,015,348
8. Deduct amortization of premium and mortgage interest points and COMMIIMENT FEES...........ruriiirrirriecrr ettt nsnen 111,033
9. Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, COIUMN 13........eeceeeeeeeete ettt ettt ettt ettt et st b ae bt es s st sena et es st snaetes s anes 0

9.2 Totals, Part 3, COIUMN 13........oiieeceeete ettt es ettt et bttt bbb ae bt et e ae bbbt es s st s st bes s seee 0 0
10. Deduct current year's other-than-temporary impairment recognized:

10,1 T0talS, Part 1, COIUMN 11 ..o oottt bbb 0

10.2 Totals, Part 3, COIUMN 10.......ccuimriiriierieeeiieeeeseees s eess s seess st bbb 0 0
11. Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-8+9-10)........c.ccccervirerrrerireceiesereses s 27,285,269
12, TOtAl VAIUGHON GOWANCE. .........vvverireciearisr i8R R R SREEbn 0
13, SUDLOLAI (LINE 11 PIUS LINE 12)....uveiiieeieciieteiieietee ettt a ettt s bt s bbb bbb s s e s bR st b bRt e bt n s et s s bt n s bbb en st enee 27,285,269
14, Deduct total NONAAMILEA GMOUNES............cvuurerireriereieerieeeii i8££ 0
15.  Statement value at end of current period (LINE 13 MINUS LINE 14)........oueirruririninsirsisissssssesesssssssssse et ssss s sessesssssss st esssssssssessassessssssessessassssssessessessssssnssessssanes 27,285,269
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SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, DECEMDEI 31 Of PHIOT YEAI........c.cvuiueiiiesieie ettt s st s bttt 32,953,674
2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8)..........c.oeueirererriieieeires et tes st ae s benes 10,023,004

2.2 Additional investment made after acquisition (Part 2, COIUMN 9).........ccvirirrrrierenrrs et eees 3,691,967 13,714,971

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN T6.........cvieieeiiisieeeetete ettt bbb bbb bbbttt s bnann 0

3.2 Totals, Part 3, Column 12.... 0 0
4. ACCTUAL OF GISCOUNL. ...t bR+ttt 0
5. Unrealized valuation increase (decrease):
5.1 Totals, Part 1, COIUMN 13.......oiii sttt 1,153,557
5.2 T0tals, Part 3, COIUMN O.....couivirriiriririeiceiresie sttt 29,438 1,182,995
6. Total gain (I0ss) on disp0sals, Part 3, COIUMN 1.ttt ettt bbb bbb s bbb a bR bbb bbb bbbt 0
7. Deduct amounts received on disposals, Part 3, COIUMN 1B..........cc.ccuiieiiuirieiseieie sttt ettt bbbt s bbbt en 6,190,793
8. Deduct amortization of premium @nd ABPIECIALION............cceveviveieeiiete ettt bbbt s st st s s bbb s b st s s e s s s s es st et es et et en s st n s sae s s e neenans 0
9. Total foreign exchange change in book/adjusted carrying value:
9.1 T0talS, Part 1, COIUMN 17 ...ttt 0
9.2 Totals, Part 3, COIUMN 14 ...ttt sttt b s bbbt s sttt es et en s e s nsnn 0 0
10. Deduct current year's other-than-temporary impairment recognized:
101 Totals, Part 1, COIUMN 15.........oiiiiieieiesie ettt ettt ettt bbb bbb e se bt nes 174,849
10.2 TOtalS, Part 3, COIUMN 1. oottt 0 174,849
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).......c.euurrurrerirriereireieireeireie sttt et bbb srenea 41,485,998
12.  Deduct total nonadmitted amounts 339,972
13. Statement value at end of current period (Line 11 minus Line 12). 41,146,026
SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks
1. Book/adjusted carrying value, DECEMDET 31 OF PHOT YEA........c.. ittt es st bbb b8 s bs ettt 218,309,266
2. Cost of bonds and stocks acquired, Part 3, COIUMN 7..........c.iuiieiiiiieiisie ettt st b st s bbb bbbt 47,742,920
3. ACCIUAL OF BISCOUNL... ..ottt 4SS bbbttt 56,612
4. Unrealized valuation increase (decrease):
A1 PAMET, COIUMN 121ttt 278,537
4.2 Part2, SECtON 1, COIUMN 15....... it 0
4.3 Part2, SECtion 2, COIUMN 3. bbbt 495,224
A4 Partd, COIUMN TR (58,943) 714,818
5. Total gain (108S) 0N diSPOSAIS, Part 4, COIUMN 19........ciiiiceieeeiceeceete ettt s et st a bbb b s e es st s st et s s b bt s bt s e sssa st ensesnea 1,834,531
6. Deduct consideration for bonds and stocks dispoSed of, Part 4, COIUMN 7...........c.cceieieiiiieicseie ettt b sse st s s s ae bbb ss s st s st s e saes 42,502,160
R B =T 8 Tox =T ol (22 Y (0T T 0T =Y 41110 OSSOSO 736,547
8. Total foreign exchange change in book/adjusted carrying value:
8.1 Pt 1, COIUMN 15, st bbb bbb e bbbt s bbbt b s ann 0
8.2 Part2, SECtON 1, COIUMN 1. ...ttt bbb bbb bbbt bbbt 0
8.3 Part2, Section 2, Column 16... 0
8.4 Part 4, COIUMN 15, ..ottt 0 0
9. Deduct current year's other-than-temporary impairment recognized:
9.1 Pt 1, COIUMN 14ttt 0
9.2 Part 2, SECHON 1, COIUMN 17 ...ttt 0
9.3 Part 2, SECHON 2, COIUMN T4.......ouiviririeeeierieceies st 1,000,000
0.4 Part 4, COIUMN 13t 0 1,000,000
10. Book/adjusted carrying value at end of current period (LINES 1+2+3+4+5-6-T48-9).......cucvurririierirrisieinsiee sttt sttt 224,419,440
11, Deduct total NONAAMITIEA @MOUNLS...........cvuuererieiee i 0
12.  Statement value at end of current period (LINE 10 MINUS LINE 11)......cuu it se et ssss ettt st bbbt en st nen 224,419,440
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SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States.. .32,963,938 ...35,686,931 .32,841,857 ...33,040,000
Governments (Including all obligations 2. Canada.........ccooueeveeienens [ e (0 SRR 0 [ (01 OO 0
guaranteed by governments) 3. Other Countries.......coeveieies | eoreiierssieieiesiesssesssesens [0 O 0 | [0 OO 0
4, TotalS. oo | i, 32,963,938 | ..oovviriin, 35,686,931 | ..o, 32,841,857 | oo, 33,040,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TotalS....covieiiecceeeies | e [0 O {01 U (01 OO 0
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. TotalS....ocooieeeieeierieciies | e, 110,000 f .o 112,269 [ .o 110,000 | oo, 110,000
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Totals..oocnsiescrrsississiens | v, 3,442,866 | ..cocooovvvnenncnn. 3,415,896 | ..o 3,427,371 | oo, 3,455,819
Industrial and Miscellaneous and Hybrid 8. United States........cccocvvvevees | covververriinnna 134,530,027 | ..ooovvverene 136,307,752 | .oovvererernene 135,600,480 | .....ccverneeee. 101,646,303
Securities (Unaffiliated) 9. Canada........cccooueerieienens | e (0 TR 0 [ 0 [ 0
10._Other Countries.......cooceviiie e, (O R 0 [ 0 [, 0
11, Totals...oonnrisiiensinisciiens [, 134,530,027 | ..ooooocvvies 136,307,752 | ..oooovvivrii 135,600,480 | ...oooovocvieenne. 101,646,303
Parent, Subsidiaries and Affiliates 12, Totals....oocoevcveiiirriiiesiniiie Lo, 0 |, 0 [ 0 [, 0
13. Total Bonds......ccoooueessssennss | oo, 171,046,831 | ..................175,522,848 | .............. 171,979,708 [ ....c...occreers 138,252,122
PREFERRED STOCKS 14. United States........ccovrmveveernes [ cevrveeriiivcciennes 16,122,285
Industrial and Miscellaneous (Unaffiliated) 15, Canada........covvvvveerverreereenes | v 0
16. Other Countries........ccococvuvee Lo, 0
17, Totals....ooveesscessressrrenssinsnees | v 16,122,285
Parent, Subsidiaries and Affiliates 18. TotalS.....coovocveeeeeeiieeiiies | e 4,000,000
19. Total Preferred Stocks.......| ....ccccooeeceeece 20,122,285
COMMON STOCKS 20. United States........cooveevevernees | vevernerirmeceenneens 23,673,886
Industrial and Miscellaneous (Unaffiliated) 21, CaNAda.....c.eeeeeerereieeeies [ e (0 0 [ 0
22. Other Countries.......coccvieens | v, 0 [ 0 [ 0
23, TOtalS...coveerrressciessiissiies | v PRRTRK:L I — 23,673,886 | ..cooocrriaciienn. 22,444,635
Parent, Subsidiaries and Affiliates 24, Totals....cooooiiiiisiiiciicnns | v, 9,576,432 | .coovovviisinn 9,576,432 | ..oovvvvvinn. 10,646,953
25. Total Common Stocks....... | ..o, 33,250,318 | oo, 33,250,318 | ..o, 33,091,588
26. Total StoCkS.....ocueeusssreensssnes | covvriiiiien, 53,372,603 | ..o 53,372,603 | ..o, 53,213,873
27. Total Bonds and Stocks.... | ..........c........ 224,419,434 | oo 228,895,451 | vvvvvvrirenne 225,193,581
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SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years [ Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)

U.S. Governments

.3,796,500

...18,207,613

...14,631,209

..36,635,322 |.

..36,243,883

..36,635,322

4.1
4.2
43
44
4.5
46
47

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

Totals

5.1
5.2
53
54
5.5
5.6

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed
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SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years [ Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
Industrial and Miscellaneous (unaffiliated)
B.1 NAIC 1ottt stenaaes | eveessssssaessns 109,604 |............... 23,023,613 | .overrerenae 2,220,378 | oo 10,441,525 35,872,022 |..covvoereiveenennn20.5 [ i, 46,479,258 35,872,022 | oo 0
6.2 ..27,298 ..53,337,036 | .... ..24,461,279 77,825,613 |. ..66,759,075 ..67,598,653 ..10,226,960
8.3 NAIC 3.t sessss s ssssssssessns | seessssseesissssssssssesiessens0 [ ceeiiesieninenns 1,997,584 11,317,741 | oo 544,848 13,860,173 14,414,240 10,807,387 | ccooevrrrrenes 3,052,786

B4 NAIC Aottt ssssnnns | esisessies s (1N 3,085,872 | ccooovrinne 2,021,075 | oo (01 N (1N [P 5,106,947 | o9 | 6,131,062 B 2,061,057 | coveovvirerinnns 3,045,890
B.5 NAIC B ssssssssnnss | eesessseessesssenssenes 4292 | s 18,025 | oo, 24,590 | .o 168,440 [ oo (1 [P 215,347 | ool 01 | 262,739 I N TN (V1 [ 215,347
B.8 NAIC B...oocooveresi st essss st sssssssenssns | ssssssssssssssssssssssssssans (O [ (O R (O I (O [P 1,649,923 [ ... 1,649,923 | ..oiiiiiiiiiiienn0.9 | 1,494,290 I 0 [, 1,649,923
B.7 TOtAS. ..ottt | snssensssss s 113,896 [ .o 28,152,392 [ ..o 68,920,820 | ............... 35,616,092 [ ..o, 1,726,825 | ............. 134,530,025 [ ..o 770 [ 135,540,664 116,339,119 [ .o 18,190,906
. Hybrid Securities
T4 NAIC ettt | oesisessses s ssenseas (01 TN (O [T O [ oo (01 N O [ e [V [ 0.0 | oo 0 [ioiiriiennd0.0 | e 0
7.2 NAIC 2.ttt st sssssssss | oesssesssesssesssssssesssesseas (01 TN (U [T (U [ (01 N (U [ [V [ 0.0 | oo 0 [oiiiriinenn0.0 | e 0
7.3 NAIC 3ioe sttt ssssnnas | esisessies s (01 TN (U [T 0 [ e (01 TN (VN [T [V 0.0 | oo 0 [ioiiriiinned0.0 | e 0
T NAIC A .ottt sssssnes | oesssessiesssss s ssesseas (01 TN (U [T [V [ (01 TN (VN [ [V [ 0.0 | oo 0 0 | e 0

90IS
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Annual Statement for the year 2013 of the Universal Guaranty Life Insurance Company

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years [ Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
9. Total Bonds Current Year
............... 17,239,566 | ...............11,605,460 rereereennnn. 16,058,601
............... 53,337,036 | ...............24,461,279 vereereennnnn.07,598,653

..10,808,997
2,061,057

...544,848

B NAICK......ooceeeereeeeeeeeeeseesesisseesssssssssssssssssssssssssssses | (@)oessiissiissiesniissienns0 |0 |0 | i, (O I 1,649,923 [ (C)............. 1,649,923 | oo, 0.9 [ XX e e XXX s | i 0

9.7 TOAIS....ceecveeeeeteeeceeeec ettt sssensnns | erveniesresaens 4525772 | .............A7,740,118 | ...............83,940,008 | ............... 36,780,027 | .ooereerenne 1,732,289 | (b)........ 174718214 | oo 100.0 | eeveereereee XXX e e XXX e [ e 156,527,308

9.8 Line 9.7858 % 0f COL B......couuiveiiiiecisiiecieciesisisssssssssssnsis | sosssssssssssssesssessens 26 [ 273 | 880 e 21 i 10 | 100.0 |..oooveeeee. XXX [ XX e e XXX [ i, 89.6
10. Total Bonds Prior Year

101 NAIC oottt sassaas | eevsesssesssenses 7,168,036 | ............... 49,138,029 87,082,369 87,082,371

..66,759,075
.14,416,697
6,131,062

..60,591,833
..10,135,696
3,077,228

1,063,413
2,471,664
1,063,295

................. 1,371,385 Bl 122,905
1,399,269 |. 161,010,033

Line 10.7a52 % 0f COL 8.
Total Publicly Traded Bonds

87,082,371
..60,591,833
..10,135,696
................. 3,077,228

76,058,601
..67,598,653
..10,808,997

............... 11,605,460
.24,461,279

...122,905
............. 161,010,033

Line 11.7a5@ % Of COL B.....couvvreereieecee e
Line 11.7 as a % of Line 9.7, Col. 6, Section 9
12. Total Privately Placed Bonds

............................... 0

..10,226,960 ..10,226,960 ..10,226,960

3,052,786 3,052,786 ....3,052,786

1,012,914 3,045,890 | .... . 3,045,890

.................... 215,347 . . v 215,347

................. 1,649,923 | ................1,649,923 . . ceeeeeeenenn 1,649,923

1,649,923 | ... ..18,190,906 | .... . . . . ..18,190,906

Line 12.7a58 % Of COL B......ocoverecrerceeceeeceeeeeveeeeereeseesenneens | eveeeeneereesienenieniend0.0 [ oo 113 | e 78T | 0.9 [ 9.1 | e 100.0 [ ooveeerere e XXX e [ e ek XXX [ e XXX s | e e XXX e | e 100.0
Line 12.7 as a % of Line 9.7, Col. 6, Section 9.........cccoevevceeveeen | cvverieriniiieieniennennn0.0 | oo 1.2 | 8.2 | e O1 [ 0.9 | e, 104 ] XXX [ e XXX e e XXX [ e XX | e 10.4

(@) Includes $.....18,190,907 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes§.......... 0 current year, §.......... 0 prior year of bonds with Z designations and §.......... 0 current year, §$......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.

(¢)  IncludesS$.......... 0 current year, $.......... 0 prior year of bonds with 5* designations and §.......... 0 current year, §.......... 0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on
the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

(d)  Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1 §............ 0; NAIC2S§............ 0; NAIC3§.... 0; NAIC4S...... 0; NAIC5§........... 0; NAICGS........ 0.
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Annual Statement for the year 2013 of the Universal Guaranty Life Insurance Company

SCHEDULE D - PART 1A - SECTION 2

onds Owned December 31, At Book/Adjusted Carrying Values By

Distribution by Type

Maturity Distribution of All B
1

1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6
Total
Current Year

Column6asa
% of Line 9.5

Major Type and Subtype of Issues
7 8

Total from Column
6 Prior Year

9 10
% from Col. 7 Total
Prior Year Publicly Traded

11
Total
Privately Placed

1.1
1.2
1.3

1.5

U.S. Governments

ISSUET ODlIGALIONS.........cvveeeeciecieericteieee et
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities............ccecueeerercrivsieiienne
Other Loan-Backed and Structured SeCUrties. .........o.rvrerrrrrerirnrennenns

................. 3,796,500

............... 18,207,613

............... 14,631,209

2.1

23
24
25

All Other Governments

Issuer OblIGAtIONS........c.ccuvveicieieie et
Residential Mortgage-Backed Securities.
Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities. .
OIS .ottt

3.1

3.2
3.3
34
35

U.S. States, Territories and Possessions, Guaranteed
ISSUET ODlIGALIONS......ceveecerrireircieieieeessesees et snsenen
Residential Mortgage-Backed Securities............cceveivererneieisrniiiennns
Commercial Mortgage-Backed Securities.... .
Other Loan-Backed and Structured Securities............c.coeuerreurcierinnnnes
TOHAIS .o

41
42
43
44

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

Issuer Obligations..........cccccuuneee.
Residential Mortgage-Backed Securities.
Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities.

5.1
5.2
5.3
54
5.5

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed

ISSUET ODIIGAtIONS.........cvuivieevecicrece et
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities............ceeveverrrereerrevsienienne
Other Loan-Backed and Structured Securities..........cccovverrrerevernnnnn.
TOtAIS vttt ettt

.................... 449,029
166,347

716,543
563,570

................. 2,152,892
1,289,975

2,150,070
2,051,616

................. 2,152,892
..1,289,975

" 61

6.2
6.3
6.4
6.5

Industrial and Miscellaneous (unaffiliated)
Issuer Obligations............cccceveee.
Residential Mortgage-Backed Securities.
Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities. .
TOHAIS. et

741

7.2
7.3
74
75

Hybrid Securities
ISSUET OblIGALIONS......couvvrercirciiesicic ettt
Residential Mortgage-Backed SeCUrities..........o.evevevriveicrcieiiieieinne
Commercial Mortgage-Backed Securities.... .
Other Loan-Backed and Structured SeCUrties. .........o.overreerrerrerrernieneenns
OIS ..ttt

8.1

8.2
8.3
8.4
8.5

Parent, Subsidiaries and Affiliates
ISSUET OBlIGALIONS......couvvrecieciierictc ettt
Residential Mortgage-Backed Securities.....
Commercial Mortgage-Backed Securities....

Other Loan-Backed and Structured Securities.........ccccovverrvrerervernennee.

TotalS. oo




60IS
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SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 1
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed
9. Total Bonds Current Year
9.1 ISSUET OBlIGAtIONS.........cveevveevcreeee et ssseeseesnsnes | cveerisseniesans 4,249,821
9.2 Residential Mortgage-Backed SECUNtIES..........ccevevereeeieiererereriereens | covveereiserenenns 275,951
9.3 Commercial Mortgage-Backed SECUMHES.........ccoevevevereereeresceiesiens | v 0
9.4 Other Loan-Backed and Structured Securities..........cooumerneenmeenneinnes | s 0
9.5 TOtalS.....cvvevreereireeeneiee s N 4,525,772
9.6 Line9.5858 % Of COL B.....ccouuivuiviiniiniisiississi s | ceessnssssesssssssesssesees 2.6
10. Total Bonds Prior Year
10.1 Issuer OblIgations.........cc.vvueverrrreeeiesissssiesssie e ssessssssssesssnees | ersvssesessnnes 7,954,755
10.2 Residential Mortgage-Backed SECUNHES..........ccovvveveeeeveerereesieieeees | e 288,364
10.3 Commercial Mortgage-Backed Securities............coceverrrrreirereriseirennns .0
10.4 Other Loan-Backed and Structured Securities. ... | consinsiisissssssis 252
10.5 TOHAIS. ..ottt ntsntnntes | oeeiesiesinns 8,243,371 15,683,111 1,399,269
10.6 Line 10.5858 % 0f COL 8......cvuiiriiiiiiiiiisiici s | e 47 [ 306 | i 55.0 [ 89 | i 0.8
11. Total Publicly Traded Bonds
11.1 Issuer OBlIgations..........c.cccueveeircvcieeseeee et
11.2 Residential Mortgage-Backed Securities.............ccoeeverrrervrerrereeveennens
11.3 Commercial Mortgage-Backed Securities............cocoevereerreirererrseirennnns
11.4 Other Loan-Backed and Structured Securities.
11,5 TOMAIS ..ot
11.6 Line 11.585@ % Of COL B.....o.vuuriereeriieiieiieceeeceeeeee s
11.7 Line 11.5 as a % of Line 9.5, Col. 6, Section 9..........cccvvininiiiiinincnnees
12. Total Privately Placed Bonds
12.1 lIssuer Obligations............ccceevrnee.
12.2 Residential Mortgage-Backed Securities
12.3 Commercial Mortgage-Backed SeCUIties..........o.vvurerereeneersirneeneireins
12.4 Other Loan-Backed and Structured Securities..........cocreurrneerrereeeneenes . .
12.5 TOMBIS. ..ottt sss st ssenstns | erteessenssnssnssnees 4292 | .o 2,051,002 | ..ooorrrenne. 14,317,251 | oo 168,440 | ........cc...c. 1,649,923 | ... 18,190,908 | ..ovvvrveriiriieienns 104 [, 15,136,202 | c.ooovvvrirririiens TG [— 90,9 RN I 18,190,908
12.6 Line 12.585@ % Of COL B.....ccvvnrireireiieiirieiseieisesseseesesissssssseees | oeeississessesissssseneens (V0 [ 113 | e 78T | oo 0.9 [ oo (S [ 100.0 | .o ) O.0 N P 90,9 CHRIN DO ) 0,9 T IR D.0,9 I 100.0
12.7 Line 12.5 as a % of Line 9.5, Col. 6, Section 9.........cccooviiiinniiniiiniiinie | oo, 0.0 [ i, 1.2 | s 82 | i [ 09 [ i, 104 [ XXX [ XXX [ D, R XXX i | v 104
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SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1 2 3 4 5
Other Short-term Investments in
Mortgage Investment Parent, Subsidiaries

Total Bonds Loans Assets (a) and Affiliates
1. Book/adjusted carrying value, DECEMDET 31 Of PHOK YEAI..........cviviveieicieeie ettt ssessssssessenss | esesessese st et nsesas 5,457,039 | oo 2,813,718 | oo 2,643,321 | o0 | s
2. Cost of Short-term INVESIMENS ACQUINEM..........c.cvvieveieeiecere ettt s s s s st st bessens | sberssssessessssssesesssensesaesanssssesens 6,036,563 [ .....ooveverererere e 6,011,563 | oot 25,000 | covevreeereeeeerse e [ e
3. ACCTUAI OF GISCOUNL........cooirrirricie bbb bbbttt | st sesb s bbb 0 [ e 0 [ oo 0 [ o0 | s
4. Unrealized valuation iNCrEASE (JECIEASE)........eurururireriesieiessesssssssessessss st essss s sse s bbbt s s s s sas st sessentnes | sbsessasssssessessessssssesses s s ssessssssssestensnsns L0 TR 0 [t 0 | o0 | e
5. Total gain (I0SS) ON QISPOSAIS.......cuueurerrerrirrereerereeseeeeeeseeseesseesaseeseseseeseesesesse st esssessesseesess s ees st enssessessessssasssessansanssnssns || oessessossssessssessnsssssessastnesessessanssessessssnnes L0 OO L0 OSSO 0 | o0 | e
6. Deduct consideration reCeIVEd 0N QISPOSAIS..........ciuieireiiiiieieieissese st ss s ss st sessessesans | ebsessssassesssssstesesssssssessesssansesses 7,822,218 | oo 5,153,897 | oo 2,668,321 | o0 | i
7. Deduct amortization Of PIEMIUM............coiiuririeirrieie st ess s ss sttt ss st s ss st st snssessessanes | sessessossssssnssessanssnssessanssnssnssessanssnssessassanes L0 O L0 TSR 0 | coveereeeeeereeeereeereessssesessssesesenrenenl0 | e
8. Total foreign exchange change in book/adjusted Carrying VAIUE...........c.cceiuiiueieiiecisiscieieesee s sesss s sesenies | cvessessissess st 0 [ oo 0 | oo 0 | o0 | e
9. Deduct current year's other-than-temporary impairment rECOGNMIZEM............cvvuiveeriirerereiieieeees et sesesssssssesesseeses | crirtesississsssssssssssssessessssessessssessesesessneans 0 ] e 0 ] o 0 ] o0 | s
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9).......ccoeuririnrineiriinrneeieieiesens [ e 3,671,384 | oo 3,671,384 | o 0 | e | e
11. Deduct total NONAAMITEd @MOUNES..........ccuuurrirriririierieei st ass st es s eestes | oeirt e 0L 0] i) 0 s
12. Statement value at end of current period (Ling 10 MINUS LINE 11).......iiiiiiiiiiiiiiisiecisieesiesese s ssesiesssssseesssssnes | eeeressssssessessssses st essesaessassasaes 3,671,384 | oo 3,671,384 | oo O [ coeeeeeeeeeceeeeeeeeeeceereeeesreeesenedD | et en e eanad]
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10.
1.

3.1

3.2

33
4.1
42

43

SCHEDULE DB - PART A - VERIFICATION BETWEEN YEARS

Options, Caps, Floors, Collars, Swaps and Forwards

Book/Adjusted Carrying Value, December 31, prior year (Line 9, prior year)

Cost paid/(consideration received) on additions:
2.1 Current year paid/(consideration received) at time of acquisition, still open, Section 1, Column 12
2.2 Current year paid/(consideration received) at time of acquisition, terminated, Section 2, Column 14

52,681

547,720

542,548

600,401

Unrealized valuation increase/(decrease):
3.1 SECHON 1, COIUMN 17 ..ottt st s bbbttt n bbbt (80,045)
3.2 SECHON 2, COIUMN 19, ittt s8££t s (154,169)

(234,214)

Total gain (loss) on termination recognized, Section 2, Column 22

Considerations received/(paid) on terminations, SECHON 2, COIUMN 15.........c..cuiuiiiiiirieiee ettt bbbt bbb bbb s bt

Amortization:
6.1 SECHON 1, COIUMN 1.ttt bbbt s bbbt b bbbt s s n bbb nts
6.2 SECHON 2, COIUMN 27....co.eeeeete ettt bbb bbb st bbb s e st es s e s s see s s tnen

(393,311)

705,680

Adjustment to the Book/Adjusted Carrying Value of hedged item:
7.1 Section 1, Column 20 0
7.2 Section 2, Column 23 30,350

30,350

Total foreign exchange change in Book/Adjusted Carrying Value:
8.1 Section 1, Column 18
8.2 Section 2, Column 20

0

Book/Adjusted Carrying Value at end of current period (LINES 1+ 2+ 3+ 4 -5+ 64 7+ 8)...evieirierrirererreeieessiseiseis sttt sttt ess s ssesans
DEAUCE NONAAMILEA @SSEES......vucvvirieiiiiieieise ettt s st R s8££ R Rt s

Statement value at end of current period (LiNE 9 MINUS LINE T0).......u.ruuiuiurerireieneireieeeiseeeseesesseeseesseas st ees st s b s bbbt

SCHEDULE DB - PART B - VERIFICATION BETWEEN YEARS

Futures Contracts
Book/Adjusted Carrying Value, December 31, prior Year (LINE 6 PHOT YEAI)..........vvurerrerieererieeisressesseeeseisessessssssessessessssssessessessssssssssssessessssssessessessasssssessessesssnssnsans
Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change ColumN)...........cceieueniveinieesseeseeie s

Add:
Change in variation margin on open contracts - highly effective hedges:

3.11 Section 1, Column 15, current year MiNUS............cccevevevererresneeriennnens 0

3.12 Section 1, Column 15, PriOr YEAI.......c..cvereuereiereeeeeeseiseeese s sens 10,605 (10,605)
Change in the valuation margin on open contracts - all other:

3.13 Section 1, Column 18, current year minus

3.14 Section 1, Column 18, prior year.

0 0 (10,605)

Add:
Change in adjustment to basis of hedged item:
3.21 Section 1, Column 17, current year to date minus............cc.ccoeueverunnan 0
3.22 Section 1, Column 17, Prior YEar.........ccceveveveeeieieesieseseeessssesesenes 0 0
Change in amount recognized:
3.23 Section 1, Column 19, current year to date MinUS...........ccoerevverrennenns 0
3.24 Section 1, Column 19, PriOr YEaT........ccvvveveieieieieireseesseeseessiesene 0 0 0

SUDLOAl (LINE 3.1 MINUS LINE 3.2)......ceuteieciieeieie ettt sse sttt s s8££ 84 E 2845 E 218842 E £ E bRttt

Cumulative variation margin on terminated contracts during the year (Section 2, Column 15)................... 36,265

Less:
4.21 Amount used to adjust basis of hedged item (Section 2, Column 17)... 0
4.22  Amount recognized (Section 2, Column 16)...........ccoeveerrerrerererreinnnnns 36,265 36,265

SUDLOAL (LINE 4.1 MINUS LINE 4.2)......coueeeieeeeeeireiieseseieiseesessssessesessessesssesses st ssssssessessessasssessessassaessessessessassssssessessasssessessessasssnssessessasssessessessssssssessessassanssssssssssessnnens

Dispositions gains (losses) on contracts terminated in prior year:
5.1  Total gain (loss) recognized for termiNAtioNS IN PHOT YEAI...........c.cueieiciieie ettt ettt bbb bbbttt s bbbt
5.2 Total gain (loss) adjusted into the hedged item(s) for termiNAtioNS IN PHIOr YEAI..........c.cveveieereecie ettt sae e

Book/Adjusted Carrying Value at end of current period (LINES 1 + 2+ 3.3 - 4.3 5.1 = 5.2).....cuiiiriieicieeee ettt
DEAUCE NONAAMIIEEA @SSELS. ... ..cvviecveriicieiicie ettt ettt e s s s b s s s es st s s e s s s s s bt e s s s s b e s e A s s s A b e Rt AR At A b b st s bt s st b et b s st es

Statement value at end of current period (LINE 6 MINUS LINE 7).......cveiurieieiinieieisieieisstsse ettt s bttt n s

Si11

(159,906)

0

(159,906)

152,637

(142,032)

(10,605)
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Sch. DB-Pt. C-Sn. 1
NONE

Sch. DB-Pt. C-Sn. 2
NONE

Si12, SI13
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10.

1.

12.

13.

14.

15.

16.

SCHEDULE DB - VERIFICATION

Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Book/Adjusted Carrying Value Check

Part A, SECHON 1, COIUMN T4........ooviceeeeieetseectee ettt ettt e e bttt b sttt ae b es st e s e s et et e e et s et b s st et et se st as st et es s setasans (159,907)

Part B, Section 1, Column 15 plus Part B, Section 1 Footnote-Total Ending Cash Balance...............cccoueveviviieevevecerceeeeeee e 0

SUDLOLAI (LINE 1 PIUS LINE 2)...veevitieieiiiei ettt ettt bbb bbb s bbb 888 s s b s bbb bbb s bbb st n bbbt (159,907)

Part D, SECHON 1, COIUMN 5.ttt bbb b bbb a s e bbb s st es s ses s s see s snen 194,000

Part D, SECHON 1, COIUMN B........vviviiecveieicieisiete ettt bbbttt b bbb s bt st bbb bbb st b s s bbbt n e (353,907)

Total (Lin€ 3 MINUS LINE 4 MINUS LINE 5).......cuureriuiiiieireieiteiseireiseseeeesete e eesestsee et ees bt s 88t a8 o288 e84 S8R E e E bR s bbbt s st een 1

Fair Value Check

Part A, SECHON 1, COIUMN 1B........ooviiiieieicieie ettt bbbttt bbb s bbb bbb ns bt (159,907)

Part B, SECHON 1, COIUMN 3.ttt bbbt a bbb ettt b sae bt 0

TOLAI (LINE 7 PIUS LINE ).ttt ettt e bbb bbb st e a b st bttt bR bbb bbb bt bbb s bbb e s b b e R bbb b b At e b b s b e bbb s b b st s s eee (159,907)

Part D, SECHON 1, COIUMN 8........oeeeeieecteeeeceete ettt ettt s ettt e st et s s et e s st et et sn s st et s s et et s s s et ansst et et snantesanestesnenen 194,000

Part D, SECHON 1, COIUMN ..ottt st b ettt a st b et st s e st es e san b s s ssesansane (353,907)

Total (Line 9 MINUS LINE 10 MINUS LINE 11).....vuiviiieeiiteiieiieiscie ettt sttt b5k s bbb bbb s bbb bbbttt 1
Potential Exposure Check

Part A, SECHON 1, COIUMN 271........iiiiiirii bbb 0

Part B, SECHON 1, COIUMN 20..........eeeeeeeeeeeeee ettt st e st e e st s e s e st s e st e e st et st st e e st et st et et et et et et s e et et eseseeeeesetananans 0

Part D, SECHON 1, COIMN T1......oiiiieiiirieieeeieeii it 0

Total (LINE 13 PIUS LINE 14 MINUS LINE 15)......uiuiiueiiiiieiieiseieie sttt sttt s st s bbbtk s b8ttt bbb bbb st bt 0

Si14
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SCHEDULE E - VERIFICATION BETWEEN YEARS

Cash Equivalents

10.

1.

12.

Total gain (10SS) 0N ISPOSAIS........c.evuivcireireitcieic et esasies

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)

. Book/adjusted carrying value, December 31 Of PriOr YEaI.........c.cc.cvveveveevevreeeece e

. Cost of cash eqUIVaIENtS ACUINET..........cccvuevriuiieieiiesseie st

o ACCIUAL OF QISCOUNL........oooviictcieietcee ettt bbb en

. Unrealized valuation iNCrease (ABCTEASE)...........eveveerevererieeeieiesiee ettt sess s sss st sssessssesesanens

. Deduct amortization Of PrEMIUM............cccvieieiiriieiceees ettt ssae e

. Total foreign exchange change in book/adjusted carrying value.............cccccuevreververmeirereerciieeesse s

. Deduct current year's other-than-temporary impairment recognized............cocveeveereerreneenincensereernenees

Deduct total nonadmitted @MOUNES..........cocueieiciiiriecse et nens

. Deduct consideration received on diSPoSals..........cccueeereerreerreneeneennersinnenns NON E 0

D

)

Si15
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Annual Statement for the year 2013 of the Universal Guaranty Life Insurance Company

SCHEDULE A - PART 1

ED December 31 of Current Year

Showing all Real Estate OWN
6 7

1 2 Location 5 8 9 10 Change in Book/Adjusted Carrying Value Less Encumbrances 16 17
3 4 1 12 13 14 15
Current
Year's Total Gross Income Taxes,
Book/Adjusted Other-Than- Current Total Foreign Earned Repairs,
Date of Carrying Value Fair Value Current Temporary Year's Change in Exchange Less Interest and
Description of Date Last Amount of Less Less Year's Impairment Change in B./A.CV Change in Incurred on Expenses
Property Code City State | Acquired | Appraisal Actual Cost Encumbrances Encumbrances Encumbrances Depreciation Recognized Encumbrances (13-11-12) B./A.CV Encumbrances Incurred
Properties Occupied by the Reporting Entity - Administrative
HOME OffICE......vriviiiieii ettt snssnnis | enesssens ...1,185,108 0] 0 (159,743)| .. (I 0 184,370
0299999. Properties Occupied by the Reporting Entity - AMINISITAHIVE. .........c.oveiiiieieiei ettt nens 1,185,108 0 0 .(159,743) | .. {0 P 0 184,370
0399999. Total - Properties Occupied by the REPOMING ENTHY........ev ittt [ 0 (159,743) | .. (O 0 184,370
Properties Held for Sale
Athens Trust. . | Calimesa.. . |CA... 06/30/2009 | 06/01/2011 | .... .0 ..500,000 0 (V)N I 0 .0 (V1 O 0 0
Concord Wilshire AHantic FOUT.............ccrrerrinreneerineiseiiseri . | Titusville... . |FL...... 05/11/2011 | 12/16/2013 | .... .0 . 0 0. 0 .0 (V1 IO 321,511 | e (15,652
DiIGOVANNI, MAIK. ... ssienienes . | Allentown 09/12/2012 | 01/23/2013 0 ..50,000 0 (V] I 0 .0 (V1 O 0 2,109
Doctors Office Plaza............cocoveveernrneiieineieincirernniees . | Springfield.... N [ 09/28/2005 | N/A .0 0]. 0 0 0 [ 0 .0 (0 N 0 0
EIISDUIG PTOPEIY......couvveevirrirriceisiiiesteeei e sssesessessenses | eeesenens Hustonville..........cveveeenernniis KY..... 12/31/2007 | 03/20/2013 | .......ccoove.. 1,126,554 | ..o (U [ 1,037,266 | ..ccoovvvrnee 1,500,000 9,386 (V] I 0 00er(9,386) | v (V1 I 12,000 | .o 5,655
Ebert & Wolf Enterprises, LLC..........cccocrvrrrnns . | Columbus. 07/01/2011| 12/12/2011 | .... 250,000 ..o 0 250,000 | ..o 375,000 0 0. 0 .0 (V1 O 0 37,962
Georgetown Property..........cocvveeirereeniereeeeeneenenseeeennees . | Lexington. 12/18/2013 | N/A JR——" Y (V) (V1 I 282,701 | oo 282,701 0 (1 0 .0 {0 0 0
Green Way Developers, INC.........c..viieiiierisiesieresiesesisesseessssssssesssnsns | coneeseeins PEITY .ottt 07/16/2012 | 08/15/2012 | ....c.coeucec... 595,078 | ..cooveveeererecceieeen0 | e 595,078 | ..coverrnne 1,018,468 | ............ 0 0 | 0 .0 0 [ oo 0 26,522
Harris County Property, GA..........cccoueveremrreriererneenns .. | Harris County... 02/13/2013 | 08/01/2013 | .... ...5,250,812 ...5,250,812 ...8,710,000 0 0| 0 .0 (V1 O 0 111,320
Lake POINEE.......covriiiicice s . | Springfield IL 01/01/1993| 01/17/2013 | .... 109,725 900,000 0 0. 0 .0 (V1 O 0 .622
Lakeside Partners, LLC.........c.verinirieriereeesseissisessesseesssssssssessesssessns | oeeesenens ThOMPOTt. ... OH..... 11/07/2012 | 07/29/2009 | ......covvernvee 14,000 [ .ooevveererierierrnen0 [ v 14,000 | e 2,000,000 | ..ocvenees 0 (V] I 0 .0 (V1 O 0 1,931
Mauldin Property..............ocrieirissississieesienes . | Humphreys & Perry Countes...... TN..... 12/19/2012 | 02/07/2013 | ............... 3,710,050 | .oocovvverinriiiricnnnnd0 | 3,710,050 | i 4,620,000 0 0 0 .0 (V1 O 0 92,191
POrt GAIMER........cveeverircerceie e . | Painesville........c.oueeerenirncrines OH..... 10/15/2010 | N/A .0 0 0 0 26,926 | oo (1 IO (26,926) (V1 O 0 0
PUlaski COUNtY, KY ... sssssssssssssensens | revesseens SOMEISEL......ovvveivrieirriiniiians KY..... 04/06/2007 | 12/28/2011 | .....ovvvvrenne 150,000 | oo (1 [P 150,000 | .ovocrvrrirne 230,000 | ............ 0 (V] I 0 .0 (V1N 1,500 | oo 301
SOMEISEt PIAZa.........vvrrercereieieeeieeie s . | Somerset. 12/31/2007 | 12/16/2013 | ....c.r0002,998,758 | cooovvervevcrrvrirnereen0 [ i 1,975,188 | ..ocvverernes 3,000,000 79,820 (V] I (1 IO (79,820) | .voovvverrnrireriran (V1 I 293,094 | .coovvrernees 140,120
Thomas Kunnath, Loan 2...........ccccoviieiniicniinicnceisssis . | Traverse City. M. 04/13/2011| 01/15/2008 | .......ccverierern3,392 | o0 | e 3,392 | o 418,000 | .......c.... 0 0 [ 0 .0 (U 0 0
WOlfEe, JAMES H.....oovveiiriiieciceissie et esssessensenens. | arisseiins AllENTOWN. ... PA.... 03/14/2012 | 01/23/2013 | ...eorvvireeree59,821 | e 0 | e 59,821 | oo 150,000 | .ovvvvnees 0 (V] 0 .0 (V1 O 0 4,417
0 Bench Leg FOrd ROA. ..o . | Mineral Bluff. .| GA..... 07/29/2013 | 12/02/2013 | ...vvvvverern 489,374 |0 | i 469,374 | 991,270 e 0 0 0 .0 (V1 OO 0 7,399
79 PUDNC SQUAIE.......oevvveerreieisereseeiesssseseessesse st . | Lancaster. 04/20/2008 | 12/31/2013 | .... 19,909 (V] I (1 IO (19,909) | ovoovvervrerierir (V1 I 16,100 | .ooceveeirennnd 6,417
101 & 103 DANVIllE.......ooveirveeiicieee e snaas | erresereas Lancaster. 04/20/2008 | 12/31/2013 5,943 (1 0 (GRS K) | {0 4,200 | .oooorrrrerinn 2,909
106 & 108 DANVIllE.......vvvverireiei et . | Lancaster. 04/20/2008 | 12/31/2013 | ...ccvvvvvrerrne83,329 | civiiicriniinend0 | viieirnn83,329 | ii0065,000 | oo 0 (V] 0 .0 (V1 OO 0 1,545
110 DANVIIIB. ..o . | Lancaster. 04/20/2008 | 12/31/2013 | ..................253,363 0. 203,557 | .ovvrreiennnn 210,000 23,661 (V] . (0 IO (23,661) [ covoverrrireriricena (V1 I 6,387 | oo 5,347
204 DANVIIIB. ...ttt | anisnesa Lancaster. 07/26/2013 | 12/31/2013 | ....ovvsvvrriennes 14,442 [0 | 14,442 | oo, 20,000 |..cooooeeene 0 [ 0 .0 . 0 [ 0 6,537
0599999, Total - Properties HEI fOr SAIE........ itttk .19,100,510 17,795,014 | oo 29,145,439 | .o, 138,719 | oo 26,926 (165,645) | . 437,652
0699999, TOAIS. ......e.rveeeeseesseeseeeseeeseseseses s ese s es e ees s8££t .23,206,700 18,980,122 30,330,547 | ... 298,462 ...26,926 (325,388) | . 622,022
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Annual Statement for the year 2013 of the Universal Guaranty Life Insurance Company

Showing all Real Estate ACQUIRED and Additions Made During the Year

SCHEDULE A - PART 2

1 Location 4 5 6 7 8 9
2 3 Book/Adjusted Additional
Actual Cost Carrying Value Investment
Date at Time Amount of Less Made After
Description of Property City State | Acquired Name of Vendor of Acquisition Encumbrances Encumbrances Acquisition
Acquired by Purchase
0 Bench Leg Ford Road... Mineral Bluff.. 07/29/2013 | Community & Southern Bank... 469,374 .0 0
204 DANVIIIE.......vooveitrieie it Lancaster. 07/26/2013 | The Estate of Billy C. MOSS.........c..evuririreirniieissiesisessseissisesssessseessssesssssns 14,442 O | 0 | 0
Harris County Property, GA. ..ottt sttt ssenias Harris County. 02/12/2013 | Greater Valley Partners, LLC 5,250,812 O | i [ 0
0199999, TOtal = ACGUITE DY PUICNESE. ... cve ettt ettt sttt ess 21 b8 8288084k 8 8828808401880 8 £ 1408880840408 E 4814088 4E 8 E 184040840 E L1081 E 80 E o808 b eE a0k ee L4100t eeE e D oLE e 8oL E L 1oL 84 eE 1oL E L8180 E 1oL E 8Lttt 5,734,628 O 0 [ 0
Acquired by Internal Transfer
GEOrGELOWN PrOPEMY ... ceiievetii ittt { 12/18/2013 | Transferred RLF Lexington from other invested assets 282,701 O | i [ 0
0299999. Total - Acquired by INtEMN@l TFANSFE..........viiiei ettt ettt nea 282,701 .0 0
0399999, TOAIS. ........vveerirrerreseeaeiee et eb etttk e ket eekeeebi e et dLEe R R L sk et bR ees | eekieeR L e L LRt 6,017,329 [0 IO UPRRPOOOON | B IPVOOON 0




Annual Statement for the year 2013 of the Universal Guaranty Life Insurance Company

SCHEDULE A - PART 3

Showing all Real Estate DISPOSED Dunng the Year, Includmg Payments During the Final Year on "Sales under Contract"

1 Location Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 20
2 3 Book 9 10 11 12 13
Expended for Adjusted Current Book/Adjusted
Additions, Carrying Year's Total Carrying Value Taxes,
Permanent Value Other-Than- Current Total Foreign Less Amounts Foreign Repairs,
Improvements Less Current Temporary Year's Change in Exchange Encumbrances Received Exchange Realized Total and
and Changes in | Encumbrances Year's Impairment Change in B/A.C. V. Change in on During Gain (Loss) Gain (Loss) Gain (Loss) Expenses
Description of Property City State Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation | Recognized | Encumbrances | (11-9-10) B.JA.C. V. Disposal Year on Disposal on Disposal on Disposal Incurred

Property Disposed

DiGiovanni, Mark Allentown PA... Refund Chartwell Law Office: 382 0 382 0 0 0 0 382 382 0 0 0 0 0
First Pyramid Investment Group, Loan 1 Cleveland OH.. Andre Williams. 0 0 0 0 0 0 0 0 0 0 0 0 0 0
First Pyramid Investment Group, Loan 2 Cleveland OH.. Andre WIlliams...........oceveereeneeneenernernens | e 100,000 0 100,000 0 0 0 0 [ e [, 100,000 | .......... 137,930 0 37,930 37,930 0 29,355
First Pyramid Investment Group, Loan 3 Cleveland OH.. Andre Williams. 0 0 0 0 0 0 0 0 0 0 0 0 0 0
LP 107, LLC Peoria AZ. Sage Creek LP, LLC.......coovveevrrvveirerreiinns | e 218,778 0 218,778 0 0 0 0 218,778 | oo 70,836 | coovveererrrernnnnd (V1 I (147,942) | ......... (147,942) (VI I 1,139

Humpreys & Perry

Maudlin Property. Counties TN... Graham Lumber Company............c.couveeenmeeer | cr0eeey 130,890 | covicrnvverricnnnnd {1 O 4,130,890 0 0 0 0 [ 0 [ s 420,840 | ......... 420,840 0 0 0 0
Platinum Auto Wash Dublin OH.. Sancus Enterprises, LLC 0 375,000 0 0 0 0 375,000 351,989 0 (23,011) (23,011) 30,481
Rimroc Propertie Santaquin UT... CW & CW Limited Partnership............... 0 700,023 0 0 0 0 | coorrrrrerreeennd0 |0 700,023 | ...rn633,518 | oo (0 IO (66,505) | ........... (66,505) | .ovverrrvirerrrnn0 | s 2,025
805 809 S 4th Street, (Boyle County) Danville KY... Selfrefind Property Management LLC. 0 147,422 0 0 0 0 0 0 0 1,281
0199999. Total - Property Disposed 0 5,672,495 0 0 0 0 [0 | 001,962,445 | 4762917 | v 0] s (199,528) | ......... (199,528) | ..vvveereen2,035 | v 64,281
0399999. Totals. 0 5,672,495 0 0 0 0| cvvrnercireen0 | 1,962,445 | 1762917 | v ()] [ (199,528) | ......... (199,528) | .............2,035 | ............ 64,281
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Annual Statement for the year 2013 of the Universal Guaranty Life Insurance Company

SCHEDULE B - PART 1
Showing all Mortgage Loans OWNED December 31 of Current Year

1 2 Location 5 6 7 8 Change in Book Value/Recorded Investment 14 15
Book Value/ 9 10 1 12 13
Recorded Unrealized Current Year's Capitalized Total Foreign
3 4 Investment Valuation Current Year's Other-Than-Temporary Deferred Exchange Value of Date of Last
Loan Date Rate of Excluding Increase (Amortization)/ Impairment Interest Change in Land and Appraisal
Loan Number Code City State Type Acquired Interest Accrued Interest (Decrease) Accretion Recognized and Other Book Value Buildings or Valuation
Mortgages in Good Standing - Residential Mortgages - All Other
ML-0218011 . [ [WINCRESIET.....crcessrsresesesrsrsresee [TN.co [ 12/30/2009 [ ....8.000 ..o 33,825 | oo 0 [ 0 0 0 [ 0 . 90,000 | 10/14/1992
0399999. Total - Mortgages in Good Standing - Residential Mortgages - All Other........ ettt ettt et eniat eeseeeiesiesseteeeesessetetate et ettt eetee Rt ettt s et ententenae ..33,825 | ........... 0 ] s 0 0 (] 0 .. 90,000 | ...XXX.......
Mortgages in Good Standing - Commercial Mortgages - All Other
024FB24........ooveoeiieiseisseiessiseeesesseinee | s WHEEIING. ..ottt LAV I .12/14/2009 | ........ 5250 | ... (1 I (V18 I 1,541 0 (V1 IO (1 323,500 |01/25/2008
024FB30......covverrrieine e L WICKIIEF....ooeoe s OH......... . .12/14/2009 | ........ 5.000 | ... 0 0 oo 6,413 0 0 0 . 97,136 | 12/14/2009
024F737 ..o oo | BIrMINGNAM. ..o AL.......... . . |.12/28/2009 | ........ 7500 | e 767,470 | ........... L1 O 0 0 0 (1 I 1,415,000 |08/20/2007
024F738......oerieririieisrissiieriesesseiens | e BrUNSWICK COUNLY......cucvvvervirrirririeiieeriesi e NC.oovvvee [ .12/28/2009 | ........ 6.000 | ..o 607,130 | ........... 0 0 0 14,600,000 | 12/16/2008
024F748........ovvvrvreenn. o [ LANCASEET. ..o .03/12/2010 | ........ 6.000 | .o 1,596,677 0 0 0 2,500,000 | 03/01/2010
024F820......c.vvvrrerirnnne w [ GUIORT. .. .08/28/2011 6.950 |... ...96,697 | .o 0 0 0 624,000 |10/13/2005
024F821....ocverieeieieisseissiieeiesesesinee | eeerinees TUCSON. 1ttt 01/31/2012 | ........ 5.000 | ... (U I 0 0 0 | e 0 [ o 0 [NA.ne
024F832......ccovvvrrrircenne AN s .03/19/2013 | ........ 5.750 ...1,357,319 0 0 0 1,550,000 |03/08/2013
024F833......coovrvrriieinne [ DANVIIB. ..o .04/11/2013 | ........ 5.700 0 0 0 196,000 |04/09/2013
024F834 [ LOS TUN@S ..o . |.07/31/2013 | ........ 6.700 0 0 0 10,937,000 | Various......
024F835. . L8S VBFAS......uvvvrereiriiseie e .09/04/2013 | ........5.750 0 0 0 8,047,363 | 06/17/2013
024F838........ovvvrrerirennne e JACKSOM. .o 12/18/2013 | ........ 6.000 0 0 0
B00F029......cooieiiiiiseissiisniserienisesninns | eennienes COIUMDUS. ... .12/30/2009 | ........ 4.000 0 0 0
0599999. Total - Mortgages in Good Standing - Commercial Mortgages - All Other.... 15,022,278 0 0 0
0899999. Total - Mortgages in Good Standing. . 15,056,103 0 0 0

v03

Restructured Mortgages - Residential Mortgages - All Other

024F825......cccovvvvvrnrinns | . 1.06/25/2012 | .. ..741,868 1,000,000 |05/16/2012

o
o
(=}

1199999. Total - Restructured Mortgages - Residential MOrGages = All O ... ..ottt sttt eies | etseeseseseeses st aseeeseees et ees e ee et eetess et st ansen e st ensenaas 741,868 1,000,000 |...XXX.......

Restructured Mortgages - Commercial Mortgages - All Other

024F573 Humboldt County. .05/31/2007 | .. 0 0 0 900,000 |06/13/2006
024F734 St PaUL. e . [.12/28/2009 0 0 0 4,410,000 |03/20/2006
024F756 . | King Of PrUSSIaL..........orvveeecreeecreecseeee e . |.06/28/2010 0 0 0 136,607 |02/09/2010
300F019. T8O ..o, . |.12/30/2009 | .. 0 0 0 458,738 |03/20/2009
300F031 .| ColumbBUS. ... . |.12/30/2009 0 0 0 1,100,000 |12/05/2005
300F032........vvvrrrirnnne .. | Columbus .12/30/2009 0 0 0 18,797 | 12/30/2009
300F086 . . Greensboro, . .03/31/2010 3.250 |.... 858,344 0 0 0 3,219,232 | 01/21/2009
1399999. Total - Restructured Mortgages - Commercial Mortgages - All Other...... .. IR s 4,187,814 | ........... 0 0 0. . 10,243,374 | ... XXX.......
1699999. Total - RESHUCIUTEA MOMGAGES. ... everivstrsieerserisie et esi st bniseninniaes ettt ettt n et er et renaeaas 4,929,682 | ... 0 0 0 | o (0 [ P 11,243,374 | ... XXX.......
Mortgages with Overdue Interest over 90 Days, Not in Process of Foreclosure - Commercial Mortgages - All Other

024FB09........oooveveerreireireriseiieriesiseseines | eeeerienes PROBNIX. ... 109/30/2009 | ... 4750 | o0 [ s 0 0 (V1 O (1 I 2,510,000 | 10/09/2007
024F741 300F081.... b PIBICE .o . .01/19/2010 0 0 0 0 4,553,103 |05/23/2007
024F749 300F083.... i | P PIBICR. vt . .01/19/2010 0 0 0 0 4,499,748 |05/23/2007
B00F020........curvererirrereeierieerienienerenines | eeeriieees TOIBAD. ...ttt .12/30/2009 | .......4.240 | .o 20,834 | i 0 0 0 0 62,262 |03/20/2009
300F041.......oovverrrirnnne o [ FIOrENCE. .c.oooi s . |.12/30/2009 0 0 0 0 524,184 |10/08/2009
300F042.........ocvorerernnnne vt | FIOTENCE. .ot . |.12/30/2009 0 0 0 0. 381,719 |12/30/2009
B00F043.......courireiieireirseieeisenieseseeines | eoerieees FIOTENCE. ... vt .12/30/2009 | ........8.000 | weoovvrriinriirrrriierierreen0 [ e 0 0 (V1 O (1 575,816 | 10/08/2009
300F045..........ocooerernnnne oo | PHESDUIG. .o .12/30/2009 0 0 0 0 25,000 | 12/30/2009
300F046...........cocovvvnnnne oo | PIttSbUrGh. ... . . . |.12/30/2009 0 0 0 0 40,300 |05/11/2005
B00F047......cooorvreirrireeieeiseriseniesersenines | eeerineees PittSDUIGh. ... v | PA s [ .12/30/2009 | ...... 4.580 | o0 [ e LV O 0 0 (V1 O 0 38,900 | 07/20/2005
B00F048........oovereireireiisneissiieseseseseines | eerienes PittSDUIGh. ... v | PA s [ 12/30/2009 | ...... 5460 | cooovvoeieiirineieiienenn0 | s 0 | s 0 0 (01 O 0 59,000 | 02/09/2006
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Annual Statement for the year 2013 of the Universal Guaranty Life Insurance Company

SCHEDULE B - PART 1
Showing all Mortgage Loans OWNED December 31 of Current Year

1 2 Location 5 6 7 8 Change in Book Value/Recorded Investment 14 15
Book Value/ 9 10 1 12 13
Recorded Unrealized Current Year's Capitalized Total Foreign
3 4 Investment Valuation Current Year's Other-Than-Temporary Deferred Exchange Value of Date of Last
Loan Date Rate of Excluding Increase (Amortization)/ Impairment Interest Change in Land and Appraisal
Loan Number Code City State Type Acquired Interest Accrued Interest (Decrease) Accretion Recognized and Other Book Value Buildings or Valuation
B00F049........oorvrrireereireriserienieserenines | eeerinees PitSDUIGN. ... PA. coovvis [ .12/30/2009 | ........ 4.080 | ... (U I LV 0 0 | om0 | s 0 [ 202,500 |01/27/2006
300F050.......coeieirireieieeeieeeseeeeeeies | ceeinens NeW KeNSINGON. ... PA o [, .12/30/2009 | ........ 4.080 | ... 0] e 0 | o 0 0 | e | 0 [ 473,500 |01/27/2006
B00F082......cooueverereirerseisssnissnssenesesesensnne | eeereennes TOQUOP TOWNSAIP. ... [NV O .02/16/2010 ] ........ 8.250 | .o 1,615,463 0 [ s 0 0 ...27,014,350 | 11/06/2008
2199999. Total - Mortgages with Overdue Interest over 90 Days, Not in Process of Foreclosure - Comm. Mortgages = All Other ... .4,875,812 0 386,909 0 . ...40,960,382 | ... XXX.......
2499999. Total - Mortgages with Overdue Interest over 90 Days, Not in Process of FOreCIOSUE.............orrirriereiieisisisceisis s seeissesneeeenens 4,875,812 | ........... 0 386,909 O | coeeeeveececeeerecieeieeeee0 | 0 | e 40,960,382 |...XXX.......
Mortgages in the Process of Foreclosure - Commercial Mortgages - All Other

024F 718t | eeeerinees COIUMDUS. ...t (0] RV IO .12/14/2009 | ........ 4.668 | ... (U I 0 0 | e 0 | e 0 [ 4,440,000 |10/12/2009
024F769......oomrierirrieisssinsierereseeinns | e ATENTOWN. ... s PA.ccoviee [ .06/28/2010 | ........ 4.250 | .o 56,576 | ...cooo... 0 0 | e 0 | 0 [ 135,695 |06/28/2010
024F803......cooerereeirariseisssnississenesesesseninne | eeeninnes PROBNIX. ...t AZ...... .09/21/2010 ] ........ 4.350 [ 2,367,096 0 0 6,837,211 | 04/04/2005
2999999. Total - Mortgages in the Process of Foreclosure - Commercial Mortgages = All ONEr. ... sttt .2,423,672 0 1,697,144 0 . 11,412,906 | ... XXX.......
3299999. Total - Mortgages in the ProCESS Of FOMECIOSUIE... ... ..t iri ittt se o8t seE b eeEeE bbbt 2,423,672 | ........... (L R 1,697,144 0 | coeeeeeeeeeceeereeeeeieeeee0 | 0 | e 11,412,906 |...XXX.......
3399999, TOIS. ......eeovvererereseeseesere sttt s ettt Rttt Hieet et 27,285,269 | ........... 0 2,095,879 0 | covvrrrrrerrerrneinernneneee0 | e [ 104,416,661 | ... XXX.......

General Interrogatory:
good standing §.......... 0 unpaid taxes §.......... 0 interest due and unpaid.

1. Mortgages in
2. Restructured

4. Mortgages in

mortgages $......... 0 unpaid taxes $
3. Mortgages with overdue interest over 90 days not in process of foreclosure §
process of foreclosure §....

0 interest due and unpaid.




S04

Annual Statement for the year 2013 of the Universal Guaranty Life Insurance Company

SCHEDULE B - PART 2

Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Year

1 Location 4 5 6 7 8 9
2 3 Actual Cost Value of
Loan Date Rate of at Time Additional Investment Land and
Loan Number City State Type Acquired Interest of Acquisition Made After Acquisition Buildings
Mortgages in Good Standing - Commercial Mortgages - All Other
024F832......ccovvvierireenne AHANER. ... s [ GA e [ e 03/18/2013 | ...... 5.750 | e 1,015,000 [ 1ooceouermeeerierieriees s 343,665 | ovvooerririeeiees 1,550,000
024F833.......ccvvevverrrians DANVIIIE. ...t KY 04/11/2013 | ...... 5.700 | covvvrriirirniinnns T4T422 | oo (0 N 1,550,000
024F834........oovvrrieenne LOS LUNS ...ttt s NM 07/31/2013 | ...... 6.700 | oo 3,000,000 | cvvoueerrerireieei e 0 10,937,000
024F835........ovvvrrirenn. L8S VGBS ....vvvveiveiisi it NV [, 09/04/2013 | ...... 5.750 | v 5,500,000 | .ooveirurirerinieieriese s (0 N 8,047,363
024F836........ovvrrrrrrenne CONMEEIVIIIE. ...t OH...... 10/29/2013 | ...... 3430 | oo 2,310,089 | ovouvereireirneineieni e (VI N 5,500,000
024F837.....covrvvvierrrines DAYEON. ...ttt e OH...... 10/29/2013 | ...... 4155 | s 770,023 [ oo (1 OO 2,700,000
024F838......coovvvrrrrreenne JACKSON. ...ttt I MS e | s 12/18/2013 | ..... 6.000 | oo 2,200,000 | cvvouevreercereie s (V1 OO 0
300F029........covvrrrirnnne COIUMDBUS. ...t .|OH...... 12/30/2009 | ...... 4,000 | i 0| e s 318 | s 420,000
0599999. Total - Mortgages in Good Standing - Commercial Mortgages = All Other ..o XXX [ XXX, 14,942,514 | oo 343,983 30,704,363
0899999. Total - MOrtgages iN GOOG STANGING. ... v..ureuueesirseiseresieesesesseess s eses stk et bbb XXX [ XXX eivirrierins | e e s 14,942,514 | oo 343,983 30,704,363
Restructured Mortgages - Residential Mortgages - All Other
024F825......ccovvvrivinnnns SOMEISEL. ..t |18 PRI TR 06/25/2012 | ...... 72000 | oot 0| oo s 15,657 | oo 1,000,000
1199999. Total - Restructured Mortgages - Residential MOrgages = All DT, ... .. it teb et bbb XXX s XXX rierinrinces | ot 0 | et 15,557 | i 1,000,000
Restructured Mortgages - Commercial Mortgages - All Other
024F734......covvvinrieenn. SEPAUL ...t MN. e [ e 12/28/2009 | ...... B.500 [ ieuieiiiei e (V1N I L 2B7734 | 4,410,000
024F758 KING Of PIUSSIA........cveuveeriicetceisisiie st PA 06/28/2010 | ...... A.500 [ v 0 | et 4,192 | e 1,138,393
024F794 North Whitehall Township. PA 06/28/2010 B.250 [ ovveeerieeieeeeee e 0 | oo 2,300 | coo 314,000
024F824.........oovvririnnn. L@S VBFAS.....vveeveerseieie s NV..... 04/25/2012 | ...... 5500 | oot 0 | et s 255 | s 9,342,957
300F031 COIUMDUS........ouiiiiiiiii i .| OH...... 12/30/2009 | ...... B.000 | oo 0 | e 110,081 | oo 1,100,000
300F086 GIBBIMSIDIONO. 1.ttt GA 03/31/2010 3250 | o 0 [ L O 3,219,232
1399999. Total - Restructured Mortgages - Commercial Mortgages = All Other.........coiiinssesssersseensnns XXX XXX oo | e 0 ....1,354,688 19,524,582
1699999. TOtal - RESHUCIUIEA MOMIGAGIES. ... re ettt ettt ee sttt et se et ees et sesees et eeee s e e e e eeseE1eE e e eeE e e8 e 28428 eE e E e e seEees e eEeeEees et sesent et sebants | fedesssssessssansassesntsssantessnentcs 0,00, SO XXX eoeiririnnias | o 0] . ....1,370,245 20,524,582
Mortgages with Overdue Interest over 90 Days, Not in Process of Foreclosure - Commercial Mortgages - All Other
024F815......coovvvrerireenne KINSAIE.....eeo vt LT/ WA ISR 09/28/2011 |...... 3250 | oo 0 | e 20, T84 | it 2,534,000
024F741 300F081........ F. PIBICE. oottt B 1 01/19/2010 | ...... TA90 | oo 0 [ cvrrerrrnrenerseernseensssssneeneen 93T | i 4,553,103
300F014 Williamsburg 12/30/2009 8.000 [ .veurerrereeieeisees i 0 | o 190 | i 220,000
300F082........cocorvvvne. TOGUOP TOWNSNID. ..ttt NV..... 02/16/2010 | ...... 8.250 | it 0 27,014,350
2199999. Total - Mortgages with Overdue Interest over 90 Days, Not in Process of Foreclosure - Commercial Mortgages - All Other XXX e | e e XXX e | it 0. 34,321,453
2499999. Total - Mortgages with Overdue Interest over 90 Days, Not in Process of Foreclosure XXX e XK i | s 0 ... 34,321,453
Mortgages in the Process of Foreclosure - Residential Mortgages - All Other
300F101..oiriene CAIZ. s KY. 06/09/2010 |....... 7000 | oo 0 | ot 32| it 39,500
2799999. Total - Mortgages in the Process of Foreclosure - Residential Mortgages = All Other............corireoiiieiecess e XXX | s XXX ctiririrnias | ettt 0 [ o GO2. | ertertetieteni sttt neeneas 39,500
Mortgages in the Process of Foreclosure - Commercial Mortgages - All Other
024F 718 COIUMBUS..... et .| OH...... 12/14/2009 | ...... ABB8 | ..ot 0 | o3 1,964 | e 4,440,000
024F736......coovvverirnnnne WOOAIWN. ..ot MD 12/28/2009 | ...... T2T0 | oo 0 | correrrnrrrrreerereensrenenenenenenre 39,999 | i 1,970,000
024F769.....cccivvviarinninns ATBITOWN. ...t PA i | 06/28/2010 |...... A.250 | oo 0 | oo G442 | it 135,695
2999999. Total - Mortgages in the Process of Foreclosure - Commercial Mortgages = All O ... ...ttt eies eostsnsss et sss s ens e sns s ensennees XXX | e e KKK e | o 0 | o 19,008 | i 6,545,695
3299999. Total - Mortgages in the ProCESS Of FOMBCIOSUIE. ... ...ttt ettt ees etk ehseeb et en bbbt XXX v [ e XXX e | e 0 | oeeeeeieeeeeeeeeceeeeeeeeeeeceereneeeveneeeeenee 09,397 | e 6,585,195
3309999, TOAIS.........vvrrercerereeirieses ettt etei ettt XXX [ e XXX s | e s 14,942,514 | ........... 92,135,593
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1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book Value/ 8 9 10 1 12 13 Book Value/

Recorded Current Year's Total Recorded

Investment Unrealized Current Other-Than- Capitalized Total Foreign Investment Foreign

Excluding Valuation Year's Temporary Deferred Change in Exchange Excluding Exchange Realized Total

Loan Date Disposal Accrued Interest Increase (Amortization)/ Impairment Interest Book Value Change in Accrued Interest Gain (Loss) Gain (Loss) Gain (Loss)
Loan Number City State | Type | Acquired Date Prior Year (Decrease) Accretion Recognized and Other (8+9-10+11) Book Value on Disposal Consideration on Disposal on Disposal on Disposal

Mortgages Closed by Repayment
024F575. . Dallas 06/07/2007 |04/30/2013 | .......ccovunee 1,247,579 0 .0 0
024F585. . Livingston ....|08/10/2007 |01/29/2013 .107,081 0 .0 0
024F587............. Monticello .| 08/15/2007 |01/24/2013 | .. ..63,805 0 .0 0
024F588. . Somerset 08/14/2007 |10/02/2013 | ..oovvvvererenne 79,217 0 .0 0
024FB06..........ccovrrerirrrinne Huntington ....| 06/17/2008 |01/29/2013 ..1,699,322 0 .0 0
024F613 . Louisville .| 11/08/2009 |01/29/2013 ....150,246 . 0 .0 0
024F620 . Oakland. 12/11/2009 | 02/20/2013 | .....vvveeereen 480,425 | o0 | i 506,273 | ..vvvververinrererinenn0 [0 | s 506,273 (I I 978,596 .978,596 .0 0
024F758. . King of Prusia ....| 06/28/2010 |12/27/2013 | .. .243,404 ...243,404 .0 0
024F775. . Douglasville ....| 06/28/2010 |02/01/2013 |.. .106,147 ...106,147 .0 .0 0
024F777.....cooeee. AMIY..covseei 06/28/2010 | 02/01/2013 0 | e 259,434 .259,434 .0 0
024F778 . Douglasville ....| 06/28/2010 |02/01/2013 | .. 0 .0 .0 0
024F780 . AMIY..coeeii ....| 06/28/2010 |02/01/2013 |.. 0 .0 .0 0
024F791............. Emmaus.. .| 06/28/2010 | 08/21/2013 . 0 0 .0 0
024F792 . Emmaus.. 06/28/2010 | 08/21/2013 .163,249 0 .0 .0 0
024F793 . Emmaus.. ....| 06/28/2010 | 10/05/2013 ....4,349 0 0 .0 0
024F79%4... ... | North Whitehall Township. .| 06/28/2010 |09/27/2013 .110,273 .0 0 316,369 .0 0
024F804... .| Daytona Beach. 09/29/2010 | 10/24/2013 ,031,166 0 .0 6,861,058 .0 0
024F815. Kinsale ....| 09/28/2011 | 08/21/2013 | .. ..67,648 .0 (VI IR 94,432 .0 0
024F824... Las Vegas .| 04/25/2012 | 08/22/2013 5,895,063 0 0 5,895,319 .0 0
024F828. Stone mountain 06/29/2012 | 02/13/2013 | .. ..5,144,049 0 0 .0 0
024F829... .| Bethel Township... ....| 06/29/2012 | 03/22/2013 | .. ....500,000 0 0 .0 0
024F836... .| Centerville .110/29/2013 |12/17/2013 | .. ....(105,204) .0 .0 .0 0
024F837 .| Dayton.. 10/29/2013 | 12/17/2013 .624,926 0 .0 .0 0
300F007... . Mentor. ....| 12/30/2009 | 04/16/2013 ..24910 .0 (VI IR 36,135 .0 0
300F008. . Wickliff.... .| 12/30/2009 | 04/16/2013 10,354 0 0 15,304 .0 0
300F009. . Mentor. 12/30/2009 | 04/16/2013 25,069 0 0 .0 0
300F014......covvrrrrircerieinne Williamsburg ....| 12/30/2009 |01/25/2013 | .. 0 0 .0 0
300F021............. Butler. .| 12/30/2009 |01/28/2013 | .. 0 0 .0 0
300F022 . Butler. 12/30/2009 |01/28/2013 0 0 .0 0
300F070 . CUMMING...vvverivrirririieiiaen ....| 12/30/2009 |06/21/2013 |.. 0 0 .0 0
300F071... . Cumming . .| 12/30/2009 |06/21/2013 | .. 0 0 .0 0
300F101 e | CAAIZ. 06/09/2010 | 12/16/2013 9,610 0 0 (11,135)] ..
0199999. Total - Mortgages Closed by Repayment... 22,123,801 | o0 | 3,451,670 | L0 |0 | 3,451,670 | s 0 (11,135) ] ...

Mortgages With Partial Repayments

024F573.....covvieiiiiineis Humbolt County.........ccccoevevireiiniiiinninns CA.vees [ 05/31/2007 | ..oocvvecvieri | e 200,000 0 0 .0 0
024F575. . Dallas 06/07/2007 | ....vvovvemrenn | o 1,247,579 0 0 .0 0
024F585. . Livingston ....|08/10/2007 |.... .107,081 0 0 .0 0
024F587............. Monticello .| 08/16/2007 | .... ..63,805 0 0 .0 0
024F588. . Somerset 08/14/2007 0 0 .0 0
024F606.........cccoovrvrrirriens Huntington ....|06/17/2008 |.... 0 0 .0 0
024F609. . Phoenix .109/30/2009 |.... 0 0 .0 0
024F620 . Oakland. 12/11/2009 0 0 .0 0
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1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book Value/ 8 9 10 1 12 13 Book Value/

Recorded Current Year's Total Recorded

Investment Unrealized Current Other-Than- Capitalized Total Foreign Investment Foreign
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Date Disposal Accrued Interest Increase (Amortization)/ Impairment Interest Book Value Change in Accrued Interest Gain (Loss) Gain (Loss) Gain (Loss)
Loan Number Acquired Date Prior Year (Decrease) Accretion Recognized and Other (8+9-10+11) Book Value on Disposal Consideration on Disposal on Disposal on Disposal

024FB24........ovvvereiirreinns WHEEIING. ... 12/14/2009 0 0 .0 0
024F630 . Wickiiff.... . 12/14/2009 0 0 .0 0
024F718... ceee | COIUMDUS. ... vevernenns | 1211412009 | ... 0 0 .0 0
024F734... ... | St. Paul.... vevennennr | 1212812009 | ... 0 0 ...101,886 0 .0 0
024F737 ..o Birmingham.........c..occeeeeerenermnereneiineins 12/28/2009 0 0 29,828 .0 0
024F738.....covverieriirirrirnins Brunswick County. ... 12/28/2009 |.... 0 0 .0 0
024F748. . Lancaster. KY...... vevernenns | 0311212010 | ... 0 0 .0 0
024F758......coovvrieriiiiiinins King Of Prussia............couuvereerirnerirerernennns PA. oo | o 06/28/2010 0 0 .0 0
024F777.....couuee. AMIY.oveei ....| 06/28/2010 |.... 0 0 .0 0
024F778. . AMIY.oei .| 06/28/2010 | .... . . . 0 0 .0 0
024F791............. Emmaus.. 06/28/2010 | .oocvvvecvrerins | e 9,170 | e (V1 OO (1 IR (VI IO 0 0 0 .0 0
024F792 . Emmaus.. ....| 06/28/2010 |.... .163,249 0 0 .0 0
024F793 . Emmaus.. . ....| 06/28/2010 |.... . ...4,349 0 0 .0 0
024F7%%4......ooiverniinieis North Whitehall Township...........c.c.cocevvne PA....... .| 06/28/2010 | .... . .110,273 0 0 .0 0
024F803 . Phoenix 09/21/2010 ,462,153 0 0 .0 0
024F820.......covvvverirceiininns Guilford ....|09/28/2011 | ... .104,843 0 0 .0 0
024F825. . Somerset .| 06/25/2012 | ... ....735,000 0 0 .0 0
024F828 Stone Mountain 06/29/2012 ..5,144,049 0 0 .0 0
024F832... .. | Atlanta ....|03/19/2013 | .... 0 0 .0 0
024F833... Danville .| 04/11/2013 | ... 0 0 . 29,238 ....29,238 .0 0
024F834 Los Lunas 07/31/2013 0 0 243,340 .243,340 .0 0
024F836... Centerville. ....|10/29/2013 | .... 0 .0 0
024F837... .| Daytona Beach v | 1012972013 | ... 0 .0 0
300F019. Toledo....... v [ 12/30/2009 0 .0 0
300F029... | COIUMDBUS.....covviec s v | 12/30/2009 | ... 0 .0 0
300F031... .| Columbus . revernenns | 1213072009 | ... 0 .0 0
300F032 Columbus..... . reene [ 12/30/2009 0 .0 0
300F082... ... | Toquop Township. . revennennns | 02/16/2010 | ... 0 .0 0
ML-0218011...coooiviriciianns Winchester........cooconiniinnnisnsniennennes | TNaoss [ 12/30/2009 0 .0 0
0299999. Total - Mortgages With Partial Repayments.........c.coveinrieiinnines .. 20,815,674 0 .0 0
Mortgages Disposed
300F036......coeovveerieiinninns Cincinnati... |OH ...... I ............ |12/30/2009 01/31/2013 5,829 5,829) (O 0 0 0 .0 0
0399999. Total - Mortgages Disposed OO PO PO PO PP PO POP PP PPN 5,829 (5,829) 0 | oo 0 0 0 .0 0
Mortgages Transferred
024F736 . Woodlawn..........cceeeverrerneene MD...... ....| 12/28/2009 |.... 623,124 0 0 0 .0 0
024F822......coovvverisriiniinns Various...... KY...... ....| 03/26/2012 | .... . ,304,517 0 0 4,304,517 0 .0 0
024F823......oovvvieriieiininns Various...... KY oo [ 03/26/2012 | ..oovvevrrerine | v 1,195,483 0 0 | oo 1,195,483 | oo 1,195,483 0 .0 0
024F831.....cvviriieiinciinninns Palm BACH. ..o | O [ 1212812012 | oo | v 131,280 0 0 [ 131,280 | i 131,280 0 .0 0
0499999. Total - Mortgages Transferred....... et e e 6,254,404 | .. L0 . . 0 0].. 6,294,403 6,294,403 | ... 0 .0 0
0599999. Total Mortgages. . e et 49,199,708 | ....oovvrrreirens (V] [ 3445841 | oo (V] [P (V] [ 3445841 | oo [V [ 39,026,483 | ...covvvvrrennee 39,015,348 | ..o, (U [ (11,135) | covovvercirens (11,135)
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1 2 3 Location 6 7 8 9 10 11 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 13 14 15 16 17
Current Year's | Current Year's Total
Book/Adjusted Unrealized (Depreciation) Other-Than- Capitalized Foreign Commitment
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Identification Name or Description Code City State or General Partner nation | Acquired |Strategy| Cost Value Encumbrances (Decrease) IAccretion Recognized and Other B./A.C.V. Income Investment | Ownership
Qil and Gas Production Payments - Unaffiliated
SFF ROYally, LLC ..ot [...ooc | ADIIENE.. s [TX.... | AMEN Properties, InG.......ooesceresrsscss [ [09/30/2011 ]......0 0 [oen 0 0 [ 0 [eors 0 [eosrn 0 [ 0 [ 0 [ 1,034,957 | coorssrs 0] 22,0
0199999. Total - Oil and Gas Production Payments - Unaffiliated .. .. e et ettt bbbt n et ebastentesa ettt n s b et se s nes (L 0 (P (O I (O (] [P [ P 0. 1,034,957 oo 0 [..XXX.....
Mineral Rights - Unaffiliated
MM-Appalachia IV, LP.......cccccorivnvnivneriniinns | e Various..........cccooue.. Var... | Master Mineral Holdings, INC..........cccoouervrinis [ covviiine 11/08/2013 | ....... 0 | e 660,000 | .............. 660,000 | .............. 660,000 | .oooviereiinend 0 | e 0 | e 0
MM-Marcellus |, LP........ccoovuevericieeeeeeieeeeeens | e North Gauley............. WV... [ Master Mineral Holdings, INC.........ccccovviverennnns | covirinnns 06/30/2011 | ....... (0[N O 66,144 | .... 90,951 ..90,951 | . (1,965) 0 | oo 0
MM-Marcellus II, LP . | North Gauley.. ..| WV... | Master Mineral Holdings, Inc.... .. 06/30/2011 | ....... 0 . 2,608 0 .0
MM-Marcellus Ill, LP.... <eeeeeer | North Gauley.. ... | WV... | Master Mineral Holdings, Inc.... ] ..[05/27/2011 | ....... 0 ..966,972 | ..o (14,231) [ o 0 .0
MM-Marcellus HBPI, LP.........ccocovvvnnniniciians | e North Gauley............. WV... | Master Mineral Holdings, INC........c.ccocoovivnnniinis | covininnnns 04/02/2012 1,616,400 ...1,596,729 | ... 6,701 0 .0
0599999. Total - Mineral Rights - Unaffiliated . 4,094,550 4,339,290 | . (6,887) 0 .0
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated
LS Clarkston Investco, LLC . | Clarkston.................. GA.... | PEM Real Estate Group. - ..[11/09/2012 | ....... 0 3,131,244 ...3,149,350 | ... 6,473 ...0 ....0
Resource Land Fund Il, LLC, . | Colorado Springs CO... [Resource Land Holdings, LLC.. ..101/19/2006 .0 .. 1,841,973 ....1,449,189 0 0
RLF Chinook Properties, LLC... . | Colorado Springs...... CO... | Resource Land Holdings, LLC.. ..| 08/30/2006 | ....... 0 0 0 .0 .0
RLF Kennessee Properties, LLC.. . | Colorado Springs...... CO... [Resource Land Holdings, LLC.. .. 08/31/2005 | ....... (V1 [ 291,972 0 .0 ...0
VMA Mobile, LLC.. . | Mobile. ... |AL.... | PEM Real Estate Group... ..109/19/2012 | ....... 0 0 0 0 0
1799999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated .. .. 5,265,189 | ..........4,598,539 | ........... 4,598,539 .228,394 .0 ....0
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Affiliated
6326 Security Blvd Baltimore, LLC... . | Woodlawn... . | Mortgage loan foreclosure.... .| 06/04/2013 | ....... ...575,000 ..485,297 | ... (89,703) 0 [ oo 174,849 |0 |0 0 0 100.0
Boyd, Carter &
BCG Land, LLC.... . | Greenup County KY.... | Mortgage loan foreclosure ..107/08/2013 | ....... 0 5,600,000 5,565,752 5,565,752 | .. (34,248) 0 [ e 0 0 0 0 100.0
Collier Beach, LLC .| e | Hilton Head............... SC.... | Collier Beach, LLC | ..105/02/2011 | ....... 0 .. 2,053,008 | ... 1,999,286 | ........... 1,999,286 | ...covviriiriinnnd (VI IO 0 [ o0 [0 0 | 31,780 | 0 ] 100.0
HPG Acquisitions, LLC..........ccoueenernmernerrerirnens [ e Midland.........cccovvnne TX.... | TCTB Management LLC..........cocevvurmerirmrenennns | covverinnns 11/06/2003 | ....... (U IO [V I 7,046,216 | ........... 7,046,216 | ... 1,453,156 | oo [0 [0 | i 0 |0 [ 741
Northwest Florida of Okaloosa County, LLC . | Crestview... ... | FL..... | Mortgage loan foreclosure.... ..102/16/2011 | ....... 0 630,000 | ..oovrvnvnnd 630,000 | ..oovvrrerierneeren0 |0 0 | 0 |0 |0 0| 67.7
RLF Lexington Properties, LLC <o | LeXington.... ... |KY.... | Resource Land Holdings LLC - ..101/08/2007 | ....... 0 |.. 0 0 [ om0 |0 0 | 0 | 0 | 0 | 0| 50.0
Sand Lake, LLC.......covvveveieriieieereeieereis [ v Palm Coast............... FL..... Mortgage [0an foreCloSUre...........ovuevvveevnrennens | covvrirninns 12/07/2010 |....... 0 | s 534,460 | .............. 500,000 | ..ccoovnenen 500,000 | .oooeoreeeee(18,725) | oo | 0 |0 [0 [0 0 | 100.0
Super Block Parking, LLC . | Midland . | TCTB Management LLC. ..|06/19/2013 | ....... 0 2,390,390 2,705,812 2,705,812 | oo 315,422 | o0 [0 0 |0 |0 [0 | 741
UG Acquisitions, LLC v | Scottsdal . | PEM/FSF Acquisition Fund I, LLC | ..08/01/2011 | ....... 0 .. 2,939,324 | ... 2,939,324 | ... 2,939,324 | ..o |0 0 | 0 | 0] 223,333 | 0 | 100.0
UTG AValon, LLC......coovveriririneeisesenieeinens [ e St. Lucie County....... FL..... [UTG AVaION, LLC....oouierirrircerseieiieeieessenins | cevenseins 04/06/2011 | ....... (U I 6,348,049 | .......... 5,339,341 | .ccovenee 5,339,341 | 110estrie(530,186) | vovvvvvverciirennn0 |0 [0 0 | 0 0 | 100.0
Wingate of St. Johns Holding, LLC........ccccovviee | corianns St. Johns County...... FL.....| Mortgage loan foreclosure..........cccoouvniinniivnnns | coninniins 02/24/2011 | ....... 0 |, 930,000 | ..oooovnnnns 930,000 | ..o 930,000 | .ovvvivininnnen0 0 0 |0 |0 |0 |0 | 52.4
1899999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Affiliated . . 22,048,231 | . 28,141,028 28,141,028 ..1,095,716 XXX
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
[ Liano Music, LLC . [ [ NGSOVE. s [TN.... | Liano Music, LLC | 1,568,275 1,404,609 | .........1,404,600 | ..........(163,666) | . 257,000 | ....... 19.0
2199999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated........ 1,568,275 1,404,609 ....1,404,609 ....(163,666) | .. 257,000 |...XXX.....

Collateral Loans - Unaffiliated

[VMA Mobile, LLC.......oococessressresesesne [........ [ Mobile | 1,700,000 R R N T e e e e e e - 100.0

2599999. Total - Collateral Loans - Unaffiliated 1,700,000 XXX
Non-Collateral Loans - Unaffiliated

Dew Leaming, LLC... . | Alpharetta... . | GA.... | Dew Learning, LLC... .| 12112/2013 | ....... 0 |.een300,000 | ............e.300,000 | .............300,000 | .ooooioicriinneec0 [0 [0 0 |0 |0 0 | 333

Industrial Heat, LLC.. . | Raleigh .. NC.... | Industrial Heat, LLC.. . ..[08/12/2013 | ....... 0 [.....400000 | ........400,000 | .............d00,000 | ...ccccoerrrrrrcrc:0 | e |0 0 0 0 0 100.0

Raincross Holdings, LLC.........ccccoevvrivirmivcnnines | v Palm Beach.............. FL..... Raincross Holdings, LLC..........cccovuvervrireiimiinnins | covvriinens 12/28/2012 |....... 0 [ 131,280 | 131,280 | 131,280 | o0 [ 0 [0 0 0 0| 328

Raincross Holdings, LLC.........cocoovevncenenivnenes | verernes Palm Beach.............. FL..... Raincross Holdings, LLC..........cooveeeveerereereeneens | covviinnns 12/30/2013 | ....... 0 [ 131,280 | 131,280 | 131,280 | o0 [0 |0 0 0 0 0 328
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2799999. Total - Non-Collateral Loans - Unaffiliated OO PO OO OO O POO OO OO OO O OO OO PO PSP OO P PSP O PO PP POPPYOTTRPOPPROON ...962,560 962,560 962,560 .0 XXX
4499999. Subtotal - Unaffiliated OO OO OO OO PY OO SO OP OO PP 3,590,574 | .........13,004,998 | .........13,004,998 | ... .0 [.... .0 L0 .. L0 2,045,480 XXX
4599999. Subtotal - Affiliated.........ccooririiiiiiiiiier e OO OO OO OO OO OO PO OO O TSSOSO O PP OP PP UOP PP PPPUTPTO 22,048,231 | . 28,141,028 28,141,028 | ........ 1,005,716 | oo (O 174,849 | .o, [ 0] i 255,113 XXX
AB99999. TOMAIS........vvreeereeraeiseesesese st s s eb s bbb bS48 AR £ ER e EeeEseLER R R SRRt | srnniane 35,638,805 | ......... 41,146,026 | ......... 41,146,026 | ........ 1,153,557 | oo (V1 I 174,849 | oo (U [P [ [ 2,300,593 XXX
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Annual Statement for the year 2013 of the Universal Guaranty Life Insurance Company

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE December 31 of Current Year

1 2 Location 5 6 7 8 9 10 1
3 4 Date Type Actual Cost Additional Percentage
CUSIP Name of Vendor Originally and at Time of Investment Made Amount of of
Identification Name or Description City State or General Partner Acquired Strategy Acquisition After Acquisition Encumbrances Ownership
Mineral Rights - Unaffiliated
MM-Appalachia IV, LP..........ccccccccvvunnnnne Various... Master Mineral Holdings, Inc.... 11/08/2013 | .... .0 429,000 231,000 0
MM-Marcellus 1, LP........oooorirerirnrnirienenns North Gauley Master Mineral Holdings, Inc.... 06/30/2011 2,250 0
MM-Marcellus 11, LP.........ccovuiiiiiiiniicns s North Gauley..........c.covvverrrrrerines .| Master Mineral Holdings, Inc.... 06/30/2011 4,334 0
MM-Marcellus Ill, LP. . | North Gauley .| Master Mineral Holdings, Inc.... 05/27/2011 236,875 .0
MM-Marcellus HBPI, LP. North Gauley........covvrieririeiisianinas .| Master Mineral Holdings, Inc.... 04/02/2012 ].... ] 972,000 .0
0599999. Total - MINEral RIGIES = UNGIFIAIEA. ... ... reu sttt ts st s 1128118888848 1£E 848484484488 £EE £ 8488 4EE 848 1oLE 1 A8 14LE 84 EE 4R 1088 1oEE  £EEeLER4EEE 4 EEfoEEE L8 4LE11EEE 4L E LR 1EEE L848R ALE AL E £ ARkt 429,000 1,446,459 | oo s 0
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Affiliated
6326 Security Blvd Baltimore, LLC..........c.cocveririinieince e Woodlawn...........ccreveiencerernninns Mortgage 10an fOreClOSUTE. ..........ccuevurirerriciiriiee et 06/04/2013 | ....ccouevee. 0 663,123 89,702
BCG Land, LLC.......cccoevevririicirnnee Boyd, Carter & Greenup County. . | Mortgage 10an foreCloSUTe............ccvuvieiinirieii e 07/08/2013 | .... 5,500,000 | .ooovvveererreieeeeeis 100,000
Collier Beach, LLC........ccccevecvevencee. Hilton Head Collier BEACh, LLC.........oieeiiiececeeetee ettt 05/02/2011 87,666
Dearborn County, Indiana, LLC........ VaMOUS. ... IN, OH...... VHOUS. ...t 08/31/2012 7,276
RLF Lexington Properties, LLC..........cocvevniirieniircinrienns Lexington KY.ooories Resource Land HoldiNgs LLC.........ccouriiiiiiic e 01/08/2007 | .... 197,612
Sand Lake, LLC........cceviiensee e Palm Coast . FL VIOUS. ...t 12/07/2010 | .... 18,725
Super BIock Parking LLC.........c..ovueuieeirriineiieinciesesssessies e Midland..........ocoevrneeee L S TCTB Management, LLC... [06/19/2013 | o0 | 2,868,321 [ 0
UTG AVaION, LLC......oiririceceissieiesseeineessesnas St. Lucie COUNtY........cververcerrierieriieeieens FL UTG AVAION, LLC ... 04/06/2011 699,416
UG ACQUISItIONS, LLC.......cvuiiieiiiiiinisi s Scottsdale...........ccoooverurveeeieeiiceeeeiene AZ..... UG Acquisitions, LLC........ccccouiniieiiniiininnins 08/01/2011 531,111
1899999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics 0f REal ESTAE = AffIIAEEE. ... c ittt stee ctotietseesseseseesees et et st ees e et s eE o2t e e e et s a8 seE e a8 eesees 28 eeE o8 E e e f e a8 e e e e ee e e s e et enteesee et sesenses et st entensesetsnsensens | srsesessseanes 8,831,444 1,731,508
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
| LIAaN0 MUSIC,, LLC.....veuiiviiriieni e | NashVille.......oonirniiniiniinnns N LIaN0 MUSIC, LLC.....ouuiiviriinissisinisnissss s 09/22/2010 | ..covvvvernnn 0 | e 0 314,000 | i 0 [ o 19.0
2199999. Total - Joint Venture or Partnership Interests That Have Underlying CharacteriStics Of Other = UN@FfIlIAEEN. ... ..eviiiiiiiisisiiseieitsseiess sttt essssssiese | astsessessase st ses 1884080881088 4881888810810 8 028 E ekttt en st entans | £1ebbsseen s n ettt 0 314,000 | oo 0 [..XXX.......
Non-Collateral Loans - Unaffiliated
Dew Leaming, LLC........covivineerieiniierssieeesississsssenssins AlPharetta........c.oveviernieneeesenns GA......... DeW Learning, LLC........cviiieiieiieesssissesie s 12/12/12013 |............... 0 100,000 200,000 [ oo 0 33.3
Industrial Heat, LLC.........cocoveviereneeeniieinerienieeienes Raleigh. NC....ccoees Industrial Heat, LLC..........cvvevivmererereeeeeiseeiereseesesseneseenns 08/12/2013 | ... 0 400,000 | oo [0 | 100.0
Raincross Holdings, LLC. .| Palm Beach.... FL Raincross Holdings, LLC.........cccovvvivernrirernninnns 12/28/2012 | ..cvovrinn 0 131,280 .. 32.8
Raincross Holdings, LLC .| Palm Beach.... FL Raincross Holdings, LLC.........ccooovninninnnnee. 12/30/2013 | ... 0 131,280 .. .0 . 32.8
2799999. Total - NON-Collateral LOANS = UNGMHALEA. ..............ccoevivieieieieeieieeeteeeccete ettt ettt e as s eaeasse st esasasa s eastesesassansnssaessssansanans ovsessssssssssasssseesses et et es s e et eesee et et e s e e s e s e e et s an et an et e e et s an et s s e e e s st et es s s aannseansnanansananeees 762,560 200,000 [ oo 0 ]..XXX.......
4499999. SUDOLAl = UNAFAIIAEEA. ... rvert ettt 1,191,560 | oo 1,960,459 XXX
4599999, SUDLOLAL = AFFIIBEA. ... vttt 8,831,444 1,731,508 0 [ XXX
4899999, TOAIS........orvveveseessisseeeseiseeise st s es s es bR 884182888 E 8L E 84 E 4R 8 eEE L8R4 AR E 4R LR LR E LR LA R LR R R R e LR eeRE e Ese AeEkseeEEeeeE LA R R R LR R LA R AR LR E SRR LRkttt | erisenineenas 10,023,004 | .ooovvnreerrerieeeeiseinae 3,691,967 | oo 0 |..XXX.......
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Annual Statement for the year 2013 of the Universal Guaranty Life Insurance Company

SCHEDULE BA - PART 3
Showing Other Long -Term Invested Assets DISPOSED Transferred or Repaid During the Current Year

1 2 Location 7 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's|Current Year's Total Book/Adjusted
Carrying Value | Unrealized |(Depreciation)| Other-Than- | Capitalized Total Foreign Carrying Value Foreign
Date Less Valuation or Temporary Deferred Change in Exchange Less Exchange Realized Total
CusIP Name or Name of Purchaser or Originally | Disposal |Encumbrances,| Increase |(Amortization)/| Impairment Interest B./A.C.V. Change in | Encumbrances Gain (Loss) | Gain (Loss) | Gain (Loss) | Investment
Identification Description City State Nature of Disposal Acquired Date Prior Year (Decrease) Accretion Recognized | and Other |(9+10-11+12)| B.A.CV on Disposal | Consideration | on Disposal | on Disposal | on Disposal Income
Mineral Rights - Unaffiliated
MM-Marcellus 11, LP........c.cocevirenerrninnnes North Gauley.............. WV...|Return of Capital...........ccoueveererneriererenns 06/30/2011 | 11/06/2013 | ....... 1,045,904 | .oovvvvieeeen0 | 0 | i [0 | 0 [0 028,207 | 028,207 | 0 [0 | 0 [
MM-Marcellus 1, LP.....c..ovoeeerrieiirrins North Gauley............... WV...| Return of Capital........ccccovvrrernrirrierines 06/30/2011 [11/12/2013 | .......... 856,250 | .ooovvevrrereren0 | i | 0 |0 0 [0 ] 43750 | 83,750 | 0 [0 0
MM-Marcellus HBPI, LP........oviiniieiinississssissnissesenesssesninns North Gauley............... WV... | Return of Capital.......ccoocsrroniinniinninnns 06/30/2011 |11/13/2013 | .......... 686,700
0599999. Total - MINEral RIGhS = UNGIFAEA. ... ..vuresersrisieiii sttt enise | e1ees b ee s e bbbttt entesnnnsansenns | erines 2,588,854 ...114,257
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated
LS Clarkston Investco, LLC........ . Clarkston ...| GA... | Return of Capital... .... | 11/09/2013 {07/18/2013 | ....... 4,941,000 1,809,756
Resource Land Fund I, LLC........coooiiiinniiniiisiieci s Colorado Springs......... | CO... | Return of Capital... . 101/19/2006 | 11/07/2013 | ....... 1,583,268 . . . .0 ] ..........356,000
1799999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated 6,524,268 | ......cocennnnd (U (U (U I (U (U 0] . 2,165,756
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Affiliated
6326 Security Blvd Baltimore, LLC...........cccovivrernininiiecinenne Woodlawn .........ccce.. MD... | Return of Capital..........ccccorerrerinrirririn 06/04/2013 | 11/07/2013
Collier Beach...........ccvveivereneenes Hilton Head SC... |Return of Capital.......ccccrvrrrrrereniirirnis 05/02/2011 | 12/09/2013
Dearborn County, Indiana, LLC...... . Various .... | Var... | Various/Real Estate Auction .... | 08/31/2012 | 12/23/2013
RLF Lexington Properties, LLC..........cccoviueineirernincenririnenns Lexington...........cc....... KY.... | Various/Transfer to real estate.. . |01/08/2007 |12/18/2013
Super Block Parking, LLC..........coovurrrreeeereneseereeseenens Midland.........ccoervurenee TX.... | Return of Capital 06/19/2013 | 12/12/2013
UG Acquisitions, LLC.......c.couiriiiiiiiiisissienscrss s Scottsdale AZ....|Return of Capital......cccooviirririniniinis 08/01/2011 | 12/17/2013 | ......5,154,860 | .......ccccce...0 | ororovieee0 | a0 | veieien0 eiiieen0 [0 | 2,746,648 ....... 2 746,648 ....... 386,967
1899999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Affiliated...........coooiiiniiiisiessssisnsscssssnssssnensssnsnensnesnsnies | aeeneee 1,488,378 | 100029438 | o0 | 0 | 0 0029438 | o0 | 3,910,780 | ....... 3,910,780 | o0 | 0 | 0 | 858,151
4499999, SUDLOLAl = UNGFFIIBEEM. ...tttk e0s 0848 b8 81kt | nnia 9,113,122 .......2,280,013 2,280,013 | .oovovvveeeen0 [0 | 0 [l 0
4599999, SUDEOLAL = AFFIIBIEA. ...tttk 88881 LR £ SRRkttt | s 7,488,378 | .......29,438 | o0 | 0 0 ] 10029,438 | 0 | 3,910,780 | ....... 3,910,780 | o0 [ |0 | s 858,151
4899999, TOAIS........uveiriiiiiiei bbb bbb b s ehieb bR i bbb bbb bbbt | tees 16,601,500 | .......29,438 | .oooivvieen0 | 0 | 0 ] 029,438 [ 0| 6,190,793 | ....... 6,190,793 | o0 [ i 0 | 0| s 858,151




Annual Statement for the year 2013 of the Universal Guaranty Life Insurance Company

SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year

=

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4] 5 8 9 13 14 18 19 20 22
F
0 Rate Current
r Used Year's
e to Unrealized Current Other-Than- Admitted Amount Stated
i NAIC Obtain Valuation Year's Temporary Amount Received Contractual
CUsIP g| Bond |Desig- Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment When Due and During Maturity
Identification Description Code|n| CHAR |nation Value Value Par Value Carrying Value (Decrease) Accretion Recognized Paid Accrued Year Acquired Date
U.S. Government - Issuer Obligations
31331V CZ 7 |Federal Farm Credit Bank........c.coocvevvereneernerineineiisneins Cuvoe | e [ | e [ .. 964,000 | ... 114.076 | ..o 1,140,761 | oo 1,000,000 | ..coovvernene 983,018 | ..oovevvrierrreend0 | 3,028 | 0 [0 [ 4950 ... 5,356 | AD.... | e 10,038 | i 49,500 | 08/11/2006 | 10/18/2018
31331V JS 6 |Federal Farm Credit Bank Covver [ [rvvrvrine [T | 00,961,020 | e 110.695 .1,106,953 1,000,000 988,318 149,500 | 04/19/2006 | 07/08/2016
31331V M6 0 |Federal Farm Credit Bank SD.. | [ | e T [ 1,021,500 | e 119.082 . ,190,823 1,013,275 .58,000 | 07/27/2006 | 11/10/2021
31331V SJ 6 |Federal Farm Credit Bank Cuvoe | e [ | e 974,200 | e 115.400 .1,153,999 .51,000 | 08/10/2006 | 09/03/2019
3133X0 PF 0 |Federal Home Loan Bank............c.cccoeveeireinererenenserssisssiensssssninenes | S0t | oo | eovveiveens [ oo | i 1,434,527 | . 115.814 1,615,611 74,981 | 09/06/2007 | 08/15/2018
3133X7 2S  2|Federal Home Loan Bank.............cccooemveevvrrersriesienrsesissesssnsensennes | S0 | oo | voviveviions | eeeead | 002,015,940 | ... 116.199 | . ,323,972 07,500 | 10/03/2007 | 05/15/2019
3133XD 4P 3| Federal Home Loan Bank...........c.ccccceeuevveinererereeneeierssissesnsssnisnens | Queee [ [rveiieeiie [ oo | . 376,416 | oo 112.039 ....448,155 04/09/2007 | 09/11/2020
3133XD VS 7|Federal Home Loan Bank. . o Lo e [T 2,788,053 | ... 115.826 .3,237,348 795,000 06/07/2007 | 12/11/2020
3133X8 AS 1 |FHLB-BOND.......ccconvvumnecne | Ciie oo | e | e ] 1,997,600 | ... 115.074 ,301,484 2,000,000 02/14/2007 | 08/15/2019
3134A4 VG 6 |Freddie MaC........coocerreirierierecriseeceenesieneseeans Ocoe | v | e [ . 740,639 | e 108.086 810,645 | .. 750,000 03/09/2007 | 11/17/2015
3137EA AM 1 |Freddie Mac. Occoe | v | e [ i..526,539 | e 112.552 590,897 | .. 525,000 03/09/2007 | 02/16/2017
3137EA BA 6 |Freddie Mac........... O | [ | e [ ..623,000 | e 114.099 684,596 | .. 600,000 | ... . 02/26/2008 | 11/17/2017
912828 DC 1| US Treasury NOte.........ccovverrreneieerierinennneneissnsseseseenssnesessensssensins | S0 [ o [ evvnvvenns [ | i 126,104 | e 103.543 | oo 129,429 | oo 125,000 | cooovererrirnns 125,116 12/21/2004 | 11/15/2014
912828 DM 9| US Treasury NOte........coco.evverrveencrrserreeesissnsisssssssnssssssssssssssnnss | SDee | oo | overviiiens | cone1 | i, 493,359 | .o 104.254 521,270 | .. 500,000 ..499,095 05/04/2005 | 02/15/2015
912828 DV 9| US Treasury NOte.........c.covveurreneienerierencennenseissssseniseensnssessessensssensins | S0 [ o | evvevveens [ e | i 784,625 | . 105.336 842,688 | .. 800,000 | ... ..797,3%4 10/11/2005 | 05/15/2015
912828 EN 6| US Treasury NOte.........ccovveeivrnrreverierenensniserensennensenessesssensennens | 900 [ o | eevvviivens [ | 1,297,359 | e 107.746 | ..o 1,400,698 | .....cccoouc. 1,300,000 | ..cooovvreenee 1,299,401 02/06/2006 | 11/15/2015
912828 EW 6| US Treasury NOte..........coovenrreneienerierinennnrnenssssseseeesssseesessensssensens | 900 [ wo | evcvnvieens [T | 1,215,191 | s 108.649 1,374,410 1,265,000 ...1,251,997 05/24/2006 | 02/15/2016
912828 GS 3|US Treasury Note ,545,466 1,385,000 | ... ...1,358,965 06/11/2007 | 05/15/2017
912828 KD 1|US Treasury Note YA I 487,855 | ..vvvrcriinns 500,000 | ..cccoovrrienns 503,567 05/17/2011 | 02/15/2019
912828 LD 0| US Treasury NOte........ooccneerrernereerimrenenrsnesensesssnssnensssessenssnsssnnens | Qe oo [ evvvervnens [T | i 1,071,712 | i 104.391 .1,043,910 1,000,000 ...1,036,390 05/17/2011 | 07/31/2016
912828 LY 4|US Treasury NOte........ccccoovenvreneienerierincennenseisssssesseennssesessensssensns | Qe [ [ evvnvieens [ | 1000000002.3,910,000 | ... 100.969 ,038,760 4,000,000 | ... ...3,942,233 02/01/2010 | 11/15/2019
912828 QA 1| US Treasury NOte.........cccveerrrenerrerererenenrsninersessensnensssessenssssssnnnns | ODue [ o [ eevvervvnens [T | 1,697,483 | e 103.993 | ..o 1,767,881 | oovevrrrne 1,700,000 | ..coovvrennee 1,698,830 04/07/2011 | 03/31/2016
912828 QN 3 |US Treasury Note 1,000,000 05/17/2011 | 05/15/2021

912828 UE 8| US Treasury Note

5,000,000

104

01/14/2013 | 12/31/2017

........... 35,686,931 | ............33,040,000 | ............32,963,938 | .....ccoccosriunn.

.............. 14,774

XXX [ s 292,655

......... 1,275,157

0199999. U.S. Government - Issuer OblIgations. ... sesississssssssssneenes XXX | ... 35,686,931 1 ............33,040,000 | ...........32,963,938 | ....cocooiiiiinn0 | i J4TTA | 0 a0 [ XXX L XK | XXX ] 292,655 | ... 1,275,157 | XXX [ XXX.....o
0599999. Total - U.S. GOVEIMMENE.......uiieieieieierinsssississ st XXX | e 35,686,931 | ..o 33,040,000 | ............ 32,963,938 | ..o | i 14,774 | o 0 XXX | s 292,655 | ......... 1,275,157 [ ... XXXeooo [ conne XXX
U.S. Political Subdivisions of States, Territories & P ions (Direct and Guaranteed) - Issuer Obligations

49130P P4 0] Kentucky Hsg COm HSG REV..oo oo [ [t [ AFE] 110,000 | ....102.083] oo 112,269 | oo 110,000 | oo 110,000 0. 0
1899999. U.S. Political Subdivisions of States, Territories & Possessions - Issuer Obligations...........cccvivsiisinnines 112,269 ..110,000 0] s 0
2499999. Total - U.S. Political Subdivisions of States, Territories & Possessions... 112,269 110,000 0. 0

and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations

U.S. Special Revenue & Special A t Obligati

31359M 4D 2| Fannie Mae.........cc.ccocververeeecrerreerienrenns 0... w1 ] n.350,656 | ... 112.536 393,876 | .. 350,000 17,500 | 03/27/2007 | 02/13/2017
31359M  7X  5|Fannie Mae........ccccoevververveneesrissresnienes SD. | [ | e . 368,195 | L 112,964 | ..o 412,319 .18,250 | 09/12/2007 | 05/11/2017
31359M  UT 8| Fannie Mae.........ccccovrvemrerneerneineiinrinsiienes Ove | [ | e 1| e 429,867 | ... 101142 | oo 455,140 03/27/2007 | 04/15/2014
49127K BR 0] Kenutcky Economic Dev Fin Auth..........ccoivevinnimonnnsinnsnsnennns | eenenee oo v 1] 1] 987,320 | e 74.770 ....747,700 . 08/28/2008 | 12/01/2025
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligation: . . XXX R .2,009,035 ..2,152,892 | .... L0 2,823 | o0 | 0 [ XX | WX [ XXX 21,037 136,813 | LU XXX XXX......
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Agencies and Authoriti ts and Their U.S. Political Subdivisions - Residential Mortgage-Backed Securities

31293E AF 7|FG C18106 (O 25000 I [P 2| T 3,868 | e 111.298 4,281 ..3,847 ..3,859 11/10/1998 | 11/01/2028
31335H WK 5| FG C90650 [0 2SS O IR 2| 1| 20,000 | e 107.818 1,280 | .. 19,737 | ... .19,898 03/18/2003 | 03/01/2023
3128H3 L5 8|FG EIST48........coiiiieiciicieeiseiseie s Occee | [ v 2| 1 19,569 | e 105875 oo 20,396 | ..oocrierirns 19,265 | ..oovervrireiinne 19,363 12/10/2003 | 04/01/2018
3128PK 2R 4|FG JO7984.........ovveerecereicrierienienes Ocve | [ v 2| 1 e 112,965 | e 107.985| ..o 121,833 | oo 112,824 | oo 112,903 10/07/2008 | 06/01/2023
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Annual Statement for the year 2013 of the Universal Guaranty Life Insurance Company

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4] 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Rate Current
r Used Year's Total
e to Unrealized Current Other-Than- Foreign Admitted Amount Stated
i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received Contractual
CUsIP g| Bond |Desig- Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During Maturity
Identification Description Code|n| CHAR |nation Actual Cost Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. of of Paid Accrued Year Acquired Date
31340Y DB 2 |FHLMC CMO SER 12 CLASS 12-A......cevvrvirverneerernerennsisnesenssinnnns | vevene | oo | evnrnnen [ [ v 1,663 | i 110.803 02/13/1992 | 11/15/2019
312905 RA  2|FHR 1070 H...ooooovrvrieeircnersseineieeneesseisseisesssenissessssesesssssnnnns | Qe [ [ w2 [ | 4,100 | e 106.547 05/13/1994 | 04/15/2021
31371K 3D 1| FN 254696..........ovvverereeicrcirinneirerscnneneerennnsnensenssnssnsensesseenees. | Qe [ | viveieni | i1 | e 47,075 | i 106.913 11/12/2003 | 03/01/2018
31371L NE 5| FN 255189.....cccciiierreinericriinenneniseissnisssissssesssesssssesssssssssssssnsnsnns | Qe oo [ erveeenni2 [ | i, 56,987 | e 108.671 . 07/29/2004 | 05/01/2034
3137IM DT 1| FN 255814........cveivrniincrnnirererinensnsisenesssesenssisesensnenenes | Qe [ [ [T | i 148,900 | e 109.911 01/13/2006 | 08/01/2035
31391W QC 8| FNB7915T....icieeerineinerierinenieniseessssissnsessessssensssesssessssssnnssnnns | Qe [ [evnnceni2 [ | i 1,297 | i 106.376 02/24/2003 | 01/01/2018
31404B  SF O [FN 763818.....cccveeveeeeieceesreensreesieseiensssessnsesssssssssnssseesnsesnsssnnes | Quene | oo | evrceenei2 | e | v 23,167 | e 109.938 | . 02/18/2004 | 02/01/2034
31404V FC 7 [FN779663........ocmvereeerreeeserensieesrieersenssssssssesssssssenssssssssesssisnses | Oueee | oo | vevieenin2 | e | i 99,790 | oo 112.212 06/14/2004 | 07/01/2034
31406F BF 7| FN808338.......cccocvvvremrreineieinrnnenesisssensenssssssesssssssssssssssssnsnssess | Orer [ o | vevvereen | voienn T [ v 42,317 | e 108.979 06/22/2005 | 08/01/2033
31407TM  XZ 3| FN835096.........cccsvvererercrenrierrrerieesesssssseessessensssssesssssssssssiensonns | Qe [ [ evieeiieni2 [ | eriii..99,380 | e 109.881 08/15/2005 | 07/01/2035
314078 JP 8[FN839170.....ccirrercrrinernerienrienieresneessnnssenssessensssensssssessennes | Ouvee | ae | vevveeni2 | oo | vviviiinennnd7,291 | i, 110.732 11/18/2005 | 11/01/2035
31413M DB 1| FN 949325........cccviiieniieinrinereesensnsissnessnssssnsssessssssnsssensinns | Qe [ e [ | e 145,674 | e 109.676 12/10/2007 | 08/01/2022
31414C F8 6|FN 961997 ....civiiircrcrincrrcriiceneriessrnenieneseessssissnsessesssensssnennens | Qe [ [evveriren | o [ i d15,318 | i 107.989 02/26/2008 | 03/01/2023
31360F CN 3| FNMA 4577 ..ccciiiiiiiiiniiinniissississsisssissssisssssssssssesssssssssssssssssssanns | eonnnne | [evnnnnnnni [ o] [ oo 1,972 | s 100.602 12/11/1989 | 10/01/2023
2699999. U.S. Special Revenue - Residential Mortgage-Backed Securities XXX 1,290,819 | oo 1,289,974 [0 [ (29 | 0 0 [ XXX [ XXX XXX ] 8,901 ] el...68,538 ... XXXooooe [ e XXX......
3199999. Total - U.S. Special Revenue & Special Assessment Obligations... XXX 3,455,819 | oo 3,442,866 | oo | 2529 | 0 |0 L XXX [ XXX | XXX | . 27,938 el 205,351 XXXover | o XXX......
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
001084 AQ  5{AGCO COM.....oouivuiiiririrriiiiiniisiiesisissississssis s ssssssssiesssienes | ceveens 2,234,172 | ... 106.990 2,100,000 02/10/2012 | 12/01/2021
03027X AA 8| American TOWEr COMP NEW.........vvuurummerererererireesenisersessesssensseess | eeveees . ...2,013,648 | ...... 100.095 2,000,000 | ... . . 03/07/2012 | 03/15/2022
030955 AM 0 |Ameritech Capital FUNdINg...........cccoovevirinniinniiciiniienisninniissiseni | e [ [ s AFE] s 487,535 | ...... 113.507 567,535 500,000 | ..ooovrrrrerens 495518 | o0 | 937 | 0 [0 [ 6450 | 8,707 | W | e 14871 | 32,250 | 03/26/2002 | 01/15/2018
038222 AD 7 |Applied Materials INC............ccoovuvevererreeeresiessie e sieees 0... VAFE] ..1,014,320 | ...... 117.546 1,175,460 1,000,000 ...1,004,459 .71,250 | 03/23/1998 | 10/15/2017
042735 BC 3 [AOW EIBCtrONICS INC......ovvuivecerricirieisniseenisisieserssseeessssisnsns | eevees ....1,997,418 . ,923,480 | .. 2,000,000 | ... ...1,997,598 . 47,750 | 02/20/2013 | 03/01/2023
04273W  AB 7 | AIrOW EIBCErONICS INC......vvverevrcrrcireirerienierieeesensssissessesssnesssninnees | vevene | oo [ cevvnsinens V2FE | 2,085,578 | ...... 103.015| ..ovovrernee 2,060,300 | ..oocrenneen 2,000,000 | .ooovrvrnee 2,071,824 | o0 [ eiiicnd(8,309) [ i |0 [ 5125 | 4533 [MSe | 34,167 | e 102,500 | 04/26/2012| 03/01/2021
053807 AR 4 [AVNELINC....cciiiieiiiiiieicee e | creiens ....2,043,138 2,000,000 ...2,039,384 .98,583 | 12/04/2012 | 12/01/2022
058498 AR 7| Ball COMP.curvrureruriueiaeiieriieeseeieisesssssssessesesesssesssensessesssenssssssnes | sevenns ...1,025,018 . . 1,000,000 | ... ...1,021,242 . .50,000 | 02/24/2012 | 03/15/2022
055381 AS 6 BE AEIOSPACE INC....ouvvereirciriieieiiseiesiesissiesisensnsssensssisssensesssnsens | evnren | oo [ eovernenes 1[.3FE| e 1,012,518 | ...... 102.000 | ...vevennee 1,020,000 | ..oovverennn 1,000,000 | ..ccovervnee 1,010,704 | o0 | v (1,021) | 0 0 10005250 ... 5.090 | A [ v 13,125 | e 52,500 | 03/08/2012 | 04/01/2022
079857 AH 1|Bellsouth Cap Funding. 0... A|FE] ..545,145 | ...... 121.194 .605,970 ...500,000 ..535,360 .39,375 | 07/18/2001 | 02/15/2030
084664 AT 8| Berkshire Hathaway Fin...........ccccoeuveiirinnriniiinseeneessssi 0... AFE] ...700,399 | ...... 108.882 762,174 | .. ...700,000 | ... ..700,077 . .33,950 | 06/09/2008 | 01/15/2015
085789 AF 2| BEITY Pt CO....ouvrvvvrncrircireriseiserieriseissniseissensssnsssenssssssessasssssnes | sevenne | oo | wevvneeens [ WAFE | i, 1,010,018 | ...... 101.750 | weverrerne 1,017,500 | .oooovrrnneee 1,000,000 | ..cooovvrennee 1,008,167 | ovovverrrrerreens0 [ v (1,048) | o0 [0 [ 6375 | 8215 | MSe | 18771 | 63,750 | 03/07/2012 | 09/15/2022
12189T AG 9| Burlington Northern Santa Fe...........ccuviieriierinninnrierineeenineinns | ceveene 1,268,770 | ...... 120.149 | oo 1,201,490 | ..oooovvreneee 1,000,000 ...1,245,730 68,750 | 02/14/2012 | 12/01/2027
12189T AK 0| Burlington Northern Santa Fe...........ccirereinrineeneeerineeseeeseeans | ceveens . ...607,993 | ...... 119.094 595,470 | .. 500,000 | ... 606,921 10/07/2013 | 05/13/2029
12189T AR 5| Burlington Northn Santa Fe Corp..........cccovurermrnerneinnnernninennnee | vevree [ oo [ coveerinens V2FE 1,331,908 | ...... 133.189 | .cvvrne 1,331,890 | .ooovrrenene 1,000,000 | ..coovvreenne 1,331,405 12/17/2013 | 08/15/2030
122014 AH 6| Burlington RESOUICES INC.......ouvevmermeiriieieieeiesiseesssisessesiseensssenns | cevnes AFE] ..2,776,018 | ...... 132.228 2,644,560 2,000,000 ...2,697,621 05/01/2012 | 03/15/2025
156700 AR 7| CeNtUIYIINK INC....couvveeevirrircirceiieesieceienieesessseniesseseseessssenns | cevenes ...1,063,908 | ...... 104.471 1,044,710 | .. 1,000,000 | ... ...1,053,631 02/23/2012 | 06/15/2021
12527G AC 7| CF INAS INCuvvouverivriieiicirseineieriesieeiseissenssssssesssssssesssssissssennens | vevnee | oo [ evveeiinens [ £ 2FE | o, 2,349,993 | ........ 91.036 | ...occvvvne 2,275,900 | coooovrerncs 2,500,000 | ..oovrrrninne 2,351,663 11/14/2013 | 06/01/2023
18683K AD 3| Cliffs Natural RESOUICES. ........cveeveeveeeeeeeeeeeeseeresereeresererssessesseseressenees | veveres ...4,185638 | ........ 97.314 .3,892,560 4,000,000 04/26/2012 | 04/01/2021
125896 BK 5| CMS ENEIGY COMP......cvouivrmiirireiiisireeiseeisssississsssesessessssssssssssssenes | cvvnes ...1,007,298 | ..... 107.766 1,077,660 | .. 1,000,000 | ... . 03/07/2012 | 03/15/2022
191219 AP 9| C0Ca-COla ENEIPIISES.........vvureeerrirrirreieriseeies et (O 25U O SO AFE] 1,194,220 | ...... 135.079 | oo 1,350,790 | ..coovvreneee 1,000,000 | ..coovereenee 1,110,558 05/30/2002 | 02/01/2022
205887 BL  5{Conagra FOOAS INC........ccvvrivreriniiririiicieierssiseeenisssssssiesssssesenens | eeveees ...1,863,331 | ...... 107.921 1,942,578 1,800,000 ...1,856,477 48,263 | 01/31/2013 | 08/15/2020
20605P AD 3| CONChO RESOUTCES INC........ocvvevereieeiiesiisiiesisesesssisssssssesssessssninas | soeees ...1,005,018 | ...... 103.250 11,032,500 | .. 1,000,000 | ... ...1,004,345 .55,000 | 03/07/2012 | 10/01/2022
20854P AF 6| CONSOl ENEIGY INC.....ovnvvniirirciierineiiseseisssienissenissesssssssisessssnsess | vevonne | oo [ evvveeend [ WAFE | i, 1,071,268 | ...... 108.500 | ..oocvveenee 1,085,000 | ...occovveneee 1,000,000 | ....ccocvveeee 1,062,896 | ...cccovvvriveriranns0 | ieiienenc(10,399) | o0 [ iiiiiiiinn0 [ 1.8.250 ... 8795 | AL | 20,625 | e 82,500 | 03/09/2012 | 04/01/2020
248019 AP 6|Deluxe Corp SR NT......vverrvrvrirerrerieneerineisenssensensenssesssssssssssenes | vevene | oo | eevnenensd [ W3FE | i, 1,011,268 | ...... 107.655| ..o 1,076,550 | ..ooovvrenee 1,000,000 | ..ooovvrvnnee 1,007,567 | ooovvvrerrerreen0 | cveieeennn(2,049) | o0 [0 | i 7.000 | oo 8734 |MSec | 20,611 | e 70,000 | 02/22/2012 | 03/15/2019
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257559 AH 7| Domtar Corp ....1,002,258 ....(195) 44,000 | 03/07/2012 | 04/01/2022
29273R AK 5|Energy Transfer Partners LP........ ...1,230,018 (28,018) .97,000 | 12/19/2011| 03/15/2019
343498 AA 9 |Flowers Foods Inc........... ....2,169,380 09/11/2013 | 04/01/2022
402629 AG 4| Gulfmark Offshore Inc.... 1,015,018 03/01/2012 | 03/15/2022
435765 AF  9|Holly Energy Partners LP ....2,045,036 | ...... 104.000 03/05/2012 | 03/01/2020
454614 AK 4|Indiana Bell Tel INC......ccovvveererererneriericenns 3,743,156 | ...... 113.047 04/27/2012 | 08/15/2026
464288 62 0|iSHARES Barclays Credit Bond F..........cccccoveevvvenervnnrnerreennnincinenes | B [ v [ | ci...6,891,668 | ... 106.900 | . 03/30/2011 | ..
464287 24 2 [iSHARES GS $ Investops Corporation............c..coeveveevererecreseisninreenins [Feveee [ [veieiinn [ 002 | e 7,651,854 | oo 114.188 . 05/12/2010 | ...
464287 43 2|iShares 20+ Year Treasury ......coceeenerrereneeenesnensnsnnensessnennes | Bevnee [ [ evvvrrinens [T | e 76,902 | e 101.860 . ....76,902 09/06/2011 | ...
464287 44 0|iSHARES Lehman 7-10 Year Treasury v 1,837,634 | oo 99.240 L0 1,837,634 02/15/2011 ..
466313 AF 0 [Jabil CIrCUIt INC.......vvovveeverceeiereerieeeeseseenesressiesesesesssesssessessesnesssensenns | eenees | oo [ everienenne | 2FE | v, 2,168,786 | ...... 103.938 2,078,760 | ..ooovvernee. 2,000,000 | ...covvrnee 2,149,239 05/08/2013 | 12/15/2020
487836 AT 5|Kellogg Co......ccocvvvvnece ..2,547,840 | ...... 125.529 2,510,580 2,000,000 ...2,547,175 .0 | 12/19/2013 | 04/01/2031
494550 BS 4| Kinder Morgan Energy Partners . ....2,480,343 . ,430,600 | .. 2,500,000 | ... ...2,480,588 . .0 | 11/04/2013 | 02/01/2024
496902 AJ 6| Kinross Gold COp.........ccovruminiricrinrieninsissiessisssiesissesnssessinnnes | veveees | or | cvveeeiinens [ W2FE | i 4,163,069 | ........ 95.533 3,889,148 | ............. 4,071,000 | ..ocovvnvene 4,148,905 | ...ocovrvvreinnen0 [ eviiieen(8,249) [ 0 | il | 5125 L 4824 |MSL | 69,546 | e 208,639 | 04/26/2012 | 09/01/2021
502413 AY  3|L-3 Communications Corp. 1,040,578 | ... 108.810 .1,088,100 1,000,000 ...1,031,642 .52,000 | 01/18/2012| 10/15/2019
521865 AT 2|LEar COM.....covrervrriieeieeirnriseisesiesisnsssssisssssssssesssssssesssnssssssenses | vevnee | oo | evvveeensd [ W3FE | v 990,018 | ..o 94.220 ....942,200 | .. 1,000,000 | ... 990,016 07/29/2013 | 01/15/2023
552081 AK 7|Lyondellbasell INQUSEHES...........c.vverererneenrrinerrerrneeeniseesseinesnneene | vevnee oo [ evveenend [ W2FE | 2,244,318 | ... 112.750 2,255,000 | .oooovverncen 2,000,000 | ..oovvvrnee 2,239,996 10/09/2013 | 04/15/2024
554783 AK 6| Macmilin BIoedel LTD.......cccovvvvienriierieseneninsisesinsisennsenssessssssnnnss | vevnne | oo [ evensiienns [ 2FE | viiiiirnnn526,295 | .. 117.280 586,400 | .. 500,000 02/04/2002 | 02/15/2026
561234 AA  3|Mallinckrodt Intl Fin SA v 2,067,398 | ... 93.452 1,869,040 | ....oovvnnee 2,000,000 | ... 04/12/2013 | 04/15/2023
580135 BY 6| McDonald's COrp..........ccuuumirierinriininiiniiiesisenienississisessisssseniens | cevnee | oo [ eveenennn [ W TFE | s 481,900 | ...... 118.022 590,110 | .. 500,000 | ..ooovrrrrerens 486,700 04/02/2002 | 01/08/2028
59151K AG 3 |Methanex Corp ...1,015,018 | ...... 105.739 .1,057,390 1,000,000 ..1,012,772 52,500 | 02/22/2012 | 03/01/2022
615369 AC 9 |Moodys Corp s . ...1,995,278 . ,995,140 | .. 2,000,000 | ... ...1,995,412 08/12/2013 | 02/15/2024
631103 AD  0|Nasdaq Stk MKEINC..........ccooureveerrieerieeieciecieseiesressiesssesnsssssssssnsss | eevieee | oo | eveerrinens | h2FE | o, 3,667,926 | ...... 107.605 3,766,175 | ..oovvvvrnes 3,500,000 | .oovvvrnees 3,634,073 04/26/2012 | 01/15/2020
651587 AF 4| Newmarket Corp SR NT 4.1% 22.......cccoecrvrverivnnrrnrnernnnnnsessesssenns | ervnees | oo [eovevnninn [ n2FE | i 971,998 | oo 94.915 ....949,150 1,000,000 06/21/2013 | 12/15/2022
652478 AX 6|News America Holdings Inc......... ceevereneenensesenssssnens | oneee | oo | vevevneniens | w2FE | 03,922,836 | ... 126.423 ,792,690 | .. 3,000,000 04/26/2012 | 02/23/2025
655844 AA 6| Norfolk SOUthEr COrp.........cc.ovvvrrireeneieniineiseiensesssnsinssensssensens | eevine | oo [ evcenniienns [ oo | 585,245 | ..., 126.918 634,590 | .. 500,000 03/26/2002 | 03/01/2021
708696 BM 0| Pennsylvania Electric CO.........ccccnevrrnrernennne ...399,808 | ...... 112.747 ....450,988 ...400,000 04/20/1999 | 04/01/2019
723787 AJ 6|Pioneer Nat Res Co... 2,392,518 ,458,000 | .. 2,000,000 [ 01/27/2012 | 01/15/2020
74040K AC 6 |Preferred Term Secs Il LTD / *PP*.......cocovivmerrnrenernneenennernenesennns | eoneeen | oo | vveerennens | oBFE | i 1,266,367 | ........ 43.218 1,237,442 | ..o 2,863,256 | ..oooerernn 1,237,442 | 208,903 | o0 [ 0 |0 [ 09550 [ 1 24843 [MS. [ 0 | s 143,381 | 09/02/2003 | 03/01/2031
74040K AG 7 |Preferred Term Secs Il LTD/RESTR.........ccouvvervmmvnerermrnnnrnerinnenenies [ ovenen | oo | cevveerens | WBFE | v 422,122 | .. 43.218 | oo 412481 | oo 954,419 47,794 | 08/21/2003 | 03/01/2031
740408 AC 3|Preferred Term Secs LTD/PFD RESTR.. 215,348 | ........ 56.630 211,073 | .. 372,723 . .87,688 | 08/21/2003 | 09/15/2030
742718 BH 1|Procter & Gamble Co.........cocvvervvrvrerineenreesrinerrerneennsissiseinnnine | vevonee oo [ eevvereenn [ W TFE | s 493,415 | ...... 124.044 620,220 | .. 500,000 | ..coooeereeenid95,510 [ o0 [ 239 | 0 [0 [ 6450 | 8559 | U | e 14,871 | 32,250 | 03/27/2002 | 01/15/2026
772739 AL 2| ROCK TENN CO...cvouvreeeeiieircirerissrienieensesisseisssssssssssssesssessssssnnees | eennne | oo [ evenseinens [ e8FE | viriiiinnnn. 987,518 | i 103.609 1,036,090 | ..cooovrvrncee 1,000,000 149,000 | 03/20/2012| 03/01/2022
775371 AU 1|Rohm & Haas Company...........c.oueeeereeenerneriereneesenesneesssssnessnennes | vevnee | oo | evenrrinens [ e8FE | viriiiirnnnn558,105 | e 133.202 666,010 | .. 500,000 .39,250 | 02/01/2002 | 07/15/2029
808524 85 4|SCH INtm US TRSRETF....cocovvinienvrnrincrnnrinenneniseesssssnnesenennee | B [ [ [ | 21,121 ] 1000052070 | i0000.20,307 | e | i 2121 |0 [0 [ 04/02/2013 | ..oovvvinnes
808524 86 2|SCH ST US TRSR ETF 04/02/2013 | .o
811904 AK 7|Seacor Hldgs Inc. revereeennnn 1,000,000 | 1,047,329 | 0 | (6,621) 01/10/2012 | 10/01/2019
84265V AD 7 | Southern Copper COrp DEl.........c.everererceririeneriserneeneesssisensnsssnenes | wovenen | oo | cvvveeennens | o 2FE | o 1,077,488 | ...... 107.090 1,070,900 | ..cooovvreneee 1,000,000 | ..coooveeeer 1,061,470 | o0 | i (8,355) | ........ 0 | covvernerreriennnd0 | 08375 | 4251 | AOL | e 11,198 01/17/2012 | 04/16/2020
845467 AH 2 |Southwestern Energy Co SRNT........ ....1,987,038 | ........ 98.590 .1,971,800 2,000,000 ..24,144 06/26/2013 | 03/15/2022
858155 AD 6| Steelcase InC.......ccooevvnec. . ..2,139,036 | ...... 109.768 2,237,072 | .. 2,038,000 | ... . ...49,082 02/28/2012 | 02/15/2021
87264M  AJ 8| TRW AULOMOLIVE INC....cvuviviiiicieieiieisiccieieeesse s | eniee | oo | eevnveveinns | 2FE | i 1,010,018 | ...... 101.314 1,013,140 | covrren 1,000,000 | .....coo..... 1,009,452 | ..ooovvvviien0 [ (566) [ evroverrerreirerins 0 |0 | 4500 ... 4345 | MSL | s 15,000 06/28/2013 | 03/01/2021
899896 AC 8| Tupperware Brands COorp..........coueweeeeernerenernensensneessenssssssenssenses | vevene | oo | eevvneensd [ W2FE | coiiiiens 2,039,418 | ...... 100.212 2,004,240 | ...ocvonnee. 2,000,000 | .ooovvvrneen 2,032,218 | ooveverrvrinnnen0 | e (3,734) | ........ 0 | cvverververiennnd0 | 750 | 4,485 | IDc | v 7,917 01/12/2012 | 06/01/2021




Annual Statement for the year 2013 of the Universal Guaranty Life Insurance Company

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

€o0l3

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4] 5 8 9 12 13 14 15 16 17 18 19 20 21 22
0 Rate Current
r Used Year's Total
e to Unrealized Current Other-Than- Foreign Admitted Amount Stated
i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received Contractual
CUsIP g| Bond |Desig- Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Due and During Maturity
Identification Description Code|n| CHAR |nation Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Accrued Year Acquired Date
913017 AS 8| United Technologies Corp e AGIFE] 621,865 | . 131.872 659,360 | .. 500,000 0 02/01/2002 | 03/01/2021
903243 AB 9| URS COIP.....corrurrrrerirerereeiseirserinsinessesesseessssssssssssssssssssssssesesssnses | sevenne | oo | evvvneensd [ 2FE | iiiii000.2,010,798 | ... 97.324 | oo 1,946,480 | .....ccooo.c.. 2,000,000 | .coooeerenn2,009,174 | o0 [ i (918) [ s [ 0 03/09/2012 | 04/01/2022
921937 79 3 |Vanguard BD Index FD Inc-Long Tem...........cccccvvvvveinnrevncrnnenvnnnens [ M | o [ [ | 07,659,436 | ... 81.650 .7,980,073 0 03/30/2011
921937 81 9|Vanguard Intermediate Term Bd ETF. ,344,292 0 12/02/2009
921937 83 5|Vanguard Total Bond Market ETF... e Mo ] 0 07/26/2012] ..
92344G AM 8| Verizon Global FDG Corp . FESSRR IO o | | W 2FE | 1,314,068 | ......127.732] .............. 1,277,320 | ..............1,000,000 | ....ccc0cecc.1,308,660 | ..ooovovrivrrirnnc0 | covviiireeenn(5,408) | o0 [ s 0 07/12/2013 | 12/01/2030
92344G AS 5| Verizon Global Funding Corp . | . W2FE| 1,278,648 | ... 127.863 | . ,278,630 0 12/18/2013 | 06/15/2032
939640 AD 0| Washington POSt CO.......c..wuurumiirerierireeieeisneeississessessseeesssessesnes | sevenns I [ I . ...4,671,09 | ..... 118.790 4,751,600 4521822 | 0 [ d(89,766) [ 0 [ 0 04/26/2012 | 02/01/2019
96332H CE 7| WhirlpoOl COMP.....vuuverrersiessrissersssnssessssenssssesssnsssnssssnssenssssssenssssesssnssees | eeenes . . . ...2,014,608 | ... 104.197 .2,083,940 ....2,000,000 ..2,012,718 0 06/04/2012 | 06/01/2022
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations..... XXX .136,160,370 101,499,398 134,383,050 | .00 278,537 | cooereen(BO7,441) | o0 | i 0 [ XXX | e XXX | XXX | e0ee. 1,690,108 | ........6,125,910 |..... XXXewwen [ oo XXX..oone
Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities
026709 AH 8 AHT I 5. e (O 25000 IV [P 20 AFM | o 524 | 110.462 0 MON... | .... 12/31/1992 | 08/25/2018
76110W_WE 2| RASC 2004-K2 Al4....... . . v [Me [ [ 2|.1FM .. 146,467 | ...... 100.286 146,770 | .. 146,351 | ... 46,423 0 MON... | .... 12/28/2009 | 12/25/2031
3399999. Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities . 146,991 | .. XXXwovves [ o 147,382 | oo 146,905 | ..o 146,977 | o0 | i (165) | 0 [ 0]. XXX {514 i 6,171 | XXX...... | ..... XXX......
3899999. Total - Industrial & Miscellaneous (Unaffiliated).... . [FSSTRRRRTRIRN [P 135,600,481 | ... XXXoovvvoe | covrirenns 136,307,752 | ..ccoveee 101,646,303 | .......... 134,530,027 | ...ccoovve. 278,537 | oo (507,606) | ........ 0 0 .. XXXoooe XXX XXX | 1,690,622 | -........6,132,081 |..... XXX [ e XXX..ooo
Totals
7799999. Total - ISSUET OBlIGAHONS. ... veeirrirseresiesirisstrs st | cenisnes 170,541,384 | .. XXXooovvoe | covvinnns 173,968,605 | .......... 136,814,398 | ..o 169,609,880 | ...cooovce. 278,537 | oo (489,844)| ........ 0 0 .. XXXt XXX XKoo | 2,007,034 | ... 7,544,897 |..... XXXeovon [ oo XXX..oone
7899999. Total - Residential Mortgage-Backed Securities [T .. ....1,438,324 1,554,243 ... 1,437,724 ...1,436,951 XXX e LA | i TA709 XXX...... | ..... XXX......
8399999, Grand TOtal = BONGS.........c..vvurririereerieieeiieriee ettt 171,979,708 175,522,848 138,252,122 171,046,831 .(490,303) | .oocvverererirrenn0 [0 [ XX | XK | XKX 2,014,449 ) 7,619,606 XXX | o XXX......




AE

Annual Statement for the year 2013 of the Universal Guaranty Life Insurance Company

SCHEDULE D - PART 2 - SECTION 1
Showing all PREFERRED STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 7 8 Fair Value 1 Dividends Change in Book/Adjusted Carrying Value 20 21
3 |4 9 10 12 13 14 15 16 17 18 19
F Current
0 Rate Per Year's Total
r Share Other- Total Foreign
e Par Book/ Used to Amount Nonadmitted Unrealized Current Than- Change Exchange
i Number Value Rate Adjusted Obtain Declared Received Declared Valuation Year's Temporary in Change NAIC
CUsIP g of Per Per Carrying Fair Fair Actual but During but Increase/ (Amortization)/ Impairment B./A.C.V. in Desig- Date
Identification Description Code| n Shares Share Share Value Value Value Cost Unpaid Year Unpaid (Decrease) Accretion Recognized (15+16-17) B./A.C.V. nation | Acquired
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01207# 10 5| Albany Bancorp TR 1.....ccvrurenerinnrieriesinenseessnsisenienees | eevenee | oee | cereeens 3,200.000 0000000 | oo 3,200,000 | 1,000.000 | .............. 3,200,000 | ..ooovrvrnees 3,200,000 (VI (1 (V1 O 0 02/06/2004
20269@ AA 0| Commonwealth Bancshares, INC.........c.couvverveernverernnienirnns [ wovvies [ e | vvirerinns 174.000 ......0.000 131,022 |...753.000 | ..ocovrerrnnee 131,022 | v 131,022 0 0 .0 .0 08/09/2012
309562 20 5|Farmers Cap Bank Corp Cum Per PFD.. ... 11,250.000 ...740.890 335,013 |...740.890 8,335,013 8,335,013 0 0 0 0 06/13/2012
69321# 10 3| PBEX, LLC....cooiiiiirircrieincnirineriesiesienesssssssssnssenins | veveene | one | cvvvenens 4,206.250 ......0.000 1,000.000 | ...ccoourinnn 4,206,250 | ...ocoounene 4,206,250 0 0 .0 ...0 12/03/2012
84612@ 10 2| Sovereign's Capital, LP.......ccooiuisriseiinnissisinniinsnsseessnissnnes | sveinens | eee | cevosnesnns 250.000 ......0.000 1,000.000 ....250,000 ...250,000 0 0 .0 .0 08/30/2012
8499999. Total - Preferred Stocks - Industrial and Miscellaneous (Unaffiliated) XXX 16,122,285 6,122,285 0 0 0 0
Preferred Stocks - Parent, Subsidiaries and Affiliates
33647P AA 2 |First Southern Bancorp Stat TR .......cccvvveirernininiisnsiiinninens | ........ | | ......... 4,000.000 | ......... 1,000.00 | ......0.000 | ..o 4,000,000 |1,000.000 .4,000,000 4,000,000 (O — 0
8599999. Total - Preferred Stocks - Parent, Subsidiaries and AffIlIALES..................coooeiveeerveereerieeeeeceeeee e 4,000,000 |...XXX..... .4,000,000 4,000,000 [0 0 L0 [ XXX [ XXX
8999999. Total - Preferred SHOCKS............rvuiieiiiciieciecete et 20,122,285 | ... XXX.coo. | coverienes 20,122,285 | ........... 20,122,285 [V [ 0 (U [ (V1 [P (V] [ 0 .. XXX.... | .XXX.......
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SCHEDULE D - PART 2 - SECTION 2
Showing all COMMON STOCKS Owned December 31 of Current Year

cl3

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 |4 7 8 10 1 12 13 14 15 16
F
0 Rate Per Current Total
r Share Year's Total Foreign
e Book/ Used to Amount Nonadmitted Unrealized Other-Than- Change Exchange NAIC
i Number Adjusted Obtain Declared Received Declared Valuation Temporary in Change Market
CUSIP g of Carrying Fair Fair Actual but During but Increase/ Impairment B.J/A.CV. in Indicator Date
Identification Description Code | n Shares Value Value Value Cost Unpaid Year Unpaid (Decrease) Recognized (13-14) B./A.C.V. (a) Acquired
Common Stocks - Industrial and Miscellaneous (Unaffiliated)
023477 30 O AMEN PPTYS INC..uviruiiriiniiieiiesieeisesisesessssssessessssssssssssssesssesssssssssns | sessies OO IS 7,639.000 | .ocvvrererirens 4,331,313 | ....... 567.000 | .ovvvrernerrnennsd 4,331,313 | oo 3,945,237 | oo (V] IR 458,340 0 .o (252,087) 0]. (252,087) 01U 09/19/2012
20539A 10 5| Computer Services, INC. KY ........ccvivuiierieriieninnisiissssesieneseessssisesies | oo v | s 16,928.000 | ........ 562,010 33.200 | ....... 562,010 | ........... 506,894 0. 6,667 0].. 55,115 0]. 55,115 01U 06/24/2013
25154K 80 9 |Deutsche BK AG London . [SSPTURURTORIRNVE DRVOPUVRN UURN PRI 15,000.000 532,050 | ......... 35.470 532,050 | ...oo..... 596,806 0 | om0 | e (V10 (121,810) 0]. (121,810) 01|A 01/03/2013
25189@ 10 8 |Dew Learning, LLC.....cccovvverrerriirierirerieseeeieesiessienienes . [T I 1,199,999.800 | ... 0 0.000 | ... 0 | oo 0 0 0. 274,555 | ............ 1,000,000 | . (725,445) 0 1A 08/20/2013
31340# 10 0|Federal Home Loan Bank............ . C...... OO IO 5,409.000 | ..oovevreireririinnas 540,900 | .......100.000 | ..oovorerrrrircrinnns 540,900 | ........... 520,400 0 0 e 0 0 | 0 01|A 04/10/2013
78355W 10 6| Guggenheim ETF S&P 500 Equal WT IN.......c.eririvrireririeiieerieresenieeieei . ..74,314 ..74,314 62,119 (V1 I 736 0].. 12,195 0. 12,195 0L 04/02/2013
43369@ 10 3 |HL Financial Services, LLC.........ccccornrrrnns | ..60,000.000 1,603,800 ,603,800 | ... 1,500,000 0| 64,200 0 e 0 0 | 0 01U 05/22/2008
714236 10 6| Permian Basin ROYaltY..........coccciuririiieeiierineeieeiseesenisssiesiesssssesssisnnes | eveie [T I 372,836.000 | ...coovovverinenn 4,794,672 | 1 12.860 | oo 4 THAB7T | s 4,913,166 | ...ccorvrrrne 25,091 | .o 304,752 | oo (V10 119,238 | v (V] I 119,238 | oo 0 [Ans 01/31/2013
461556 10 2| Investors Heritage Capital Corp ...13,400.000 235,286 0f.. 3,350 0].. 10,862 0 10,862 01U 01/07/2013
T4925K 59 9[STFUNG. ..ot sesseenienes . .100,355.810 1,032,588 0| 32,588 0].. 52,902 0]. 52,902 0|V 12/27/2013
808524 79 7|SCH US Div EqUity ETF......oiiiiiciiiiiciisisniceissiesiersnessissiesiesiienns | v [OOSR 571.000 | oovvevierennnnn 20,933 | 136,660 | i 20,933 | i 18,194 (V1 T 402 0 .. 2,739 0]. 2,739 0 |L 04/02/2013
81369Y 20 9 |Sector SPDR Health Fund Shares..........ccccoverervnerierenennns 565.000 | ....... 31,324 31,324 22,261 0 574 0 8,341 0]. 8,341 0 |L 04/02/2013
81369Y 30 8 |Sector SPDR TR Con STPLSShares . 659.000 | ....... 28,324 1980 | oo 28,324 | ......... 24,179 (| 866 0 | v 4,672 0. 4,672 0L 04/02/2013
83404% 10 8| SOMVESE L Pu.ocooeeicicieicrieeieteresi s | cerenens v | 10,966,800 | oo, 7,231,586 | ....... 659.407 | ..o 7,231,586 | oo, 7,019,520 | oo (V1 OO 0 0 212,066 0. 212,066 01|A 04/15/2013
78464A 72 2 |SPDR S&P Pharmaceuticals....... (VTR PO | ....36,508 ....36,508 24,598 (V1 I 826 0 12,659 0]. 12,659 0L 04/02/2013
78464A 76 3 |SPDR SPDR S&P Dividend ETF...... s 0..... . 1,452,400 | ......... 452,400 | ... 1,023,394 0 | 69,056 0 289,200 0. 289,200 0|V 10/07/2010
882610 10 8|Texas PAC LD TR SUB .....cciiiiiiiiiiiieiisiiisiiiissiseisssnssessssensssssssessssssssssssssenes | sesnians v | 010,935,000 | i 1,093,391 | ......... 99.990 | s 1,093,391 | .o 999,993 () I 0 0].. 93,398 0]. 93,398 0|A 10/31/2013
9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) OO PORT [T 23,673,889 |....... XXX..oene 23,673,888 | ..o 22,444,635 |...cocoovr 25,091 | .o 964,678 [ ..o (] I 774,045 | ............ 1,000,000 |. (225,955) 0 [..XXX..... XXX
Common Stocks - Parent, Subsidiaries and Affiliates
23087# 10 4| Cumberland Woodlands, LLC..........ccuveeermmrinrererineeserisiesssessesisseesssinns | ceveens [T I 100.000 | .ovvrerercernens 6,822,900 |...68,229.000 | ....cccorrvrnrenncd 6,822,900 | ovovrercirnennd 6,739,981 | cooeierreeinan (1 [ O 204,264 | oo (V1 (87,815) 0. (87,815) 01U 12/31/2007
33644B 10 8 |First Southern Bancorp, Inc. 1,299,640 | ......... 25.200 1,299,640 1,000,000 | .ooovrvrirrieinnad 0 0. 86,127 0. 86,127 01U 03/30/2009
99C000 16 5|Imperial Plan INC.........cccoevvervrneererireenns . | 0 0.000 | ... 0 | e 9,455 0. 0 e 0 0 | 0 01U 09/30/1994
85440# 10 5| Stanford Wilderness Road, LLC.......ccouuiiniiininiiinnisiissiseisniseneenessnies | coveens v | e 100,000 | s 1,453,892 |...14,538.920 | ..ccooovvriiricnns 1,453,892 | ..o, 2,897,517 {1 [P 0 [0 | s (277,133) 0]. (277,133) 01U 12/31/2007
9199999. Total - Common Stocks - Parent, Subsidiaries and Affiliates . . . o 9,576,432 | ....... XXX..oone 9,576,432 | .ooovviiniins 10,646,953 204,264 (278,821) 0]. (278,821) 0 [..XXX..... XXX
9799999. T0tal = COMMON SHOCK. ...t | cenes 33,250,321 |....... XXX..oone 33,250,320 | oo 33,091,588 |... 5,001 | .. ..1,168,942 0. 495224 | ........... 1,000,000 |. (504,776) 0 [..XXX..... XXX
9899999. Total Common and Preferred Stock... . (SRRSO [ 53,372,606 |....... XXX....... . 53,372,605 | ..cooovvvrrrrnnns 53,213,873 | ..ovvrrvrrrne 25,091 | ............ 2,422,859 | ..oovovirrrcid (U 495224 | ............ 1,000,000 | . (504,776) 0 [..XXX..... XXX
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SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year
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1 2 3 4 5 6 7 8 9
CusIP Date Number of Actual Par Paid for Accrued
Identification Description Foreign | Acquired Name of Vendor Shares of Stock Cost Value Interest and Dividends
Bonds - U.S. Government
912828 UE 8| US TreasUNY NOTE. ... iurieeuieiserserssseessensssesssrs sttt st nes ‘ ................ ‘ 01/14/2013 [ CONVEIGEX. 11111 vt tttetrserseessens st ssss sttt s | sttt [ 4,995,808 . 5,000,000 | ..o 1,554
0599999. TOtal = BONAS = U.S. GOVEIMIMENL............coueveiveiiieeiieititceeitesecieteseesie st se sttt stess e s sesssessessesesasssessssssssssessessssasssssessessns | essssessessesssssssesssssessssessessssassessessessesassessesssssesessessessesessessess et essesseb et ae s s s esse s et ensesse bt esess s e b s s et ebessssessessessesnees [T 4,995,808 . 5,000,000 [..cooovriiiiiiiiiicinas 1,554
Bonds - Industrial and Miscell
042735 BC 3| Arrow EIBCtrONICS INC.........ouvvvvrireieiiiiiieiiesicisssie e 02/20/2013 [ Car0liN@ CAPItAL..........urverrirririiiriiiiieiie e | foeri et e 1,997,418 . 2,000,000
12189T AK 0 [ Burlington Northern Santa Fe...........coeriirirririnceiee e sessesees 10/07/2013 | First TN Capital Markets...........ccocvveerencnirirnncenes | et | eeteer bttt ees 607,993 | ..o 500,000
12189T AR 5|Burlington Northn Santa Fe Corp........ SN 12/117/2013 | FAICON SQUATE........ovuviriieaiieiieiiesiisseissiee et | cesensissssiesse st e 1,331,908 . 1,000,000
12527G AC 7| CF INAS INCurvevvvivuierrircrireeiseiiseiseiseseesesessssiseesssias 11/14/2013 | Falcon SQUare............c.oveeeeeerenereenes et | e s 2,349,993 . 2,500,000
205887 BL  5[C0Nagra FOOAS INC........ccuuivrririniiiieineie s ssseessessanes 01/31/2013 | Consent & Exchange Offer...... . rerrr s | e et 1,863,331 . 1,800,000
343498 AA 9| Flowers FOOdS INC.......ceviucvevicreeieeieeece e 09/11/2013 | Cantor FItZgerald & CO.........vuriueiueireiiririeeeeseieis ettt ssssssnnas | eesesssssssssssssessssssesssassessssnsns s 1,169,922 . 1,200,000
466313 AF 0] Jabil CIrGUIt INC.........ucvveervirrirririerieer e 05/08/2013 [ CAr0OliNA CAPItAL.........veerverrerrereiiieiriesiereseiee et | boerisess et enes s 1,098,768 . 1,000,000 . ...23,125
487836 AT 5| KElOGY CO..rvvurvrrrireirneiiaiiseiiee it 12/19/2013 | CAr0liNG CAPILAL.........eeureeiercriseereiseeise ittt | cebinebssess st s et s 2,547,840 . 2,000,000 | .eeourenrereiieeieeees s 34,353
494550 BS 4 |Kinder Morgan ENergy Parners..........cccvieiireurieniieinceneinsiseseeeieesessessssssseesssessssssseseses | sesesssenesnses 1110412013 | FIrSt EMPITE.....coovvveireicereieice sttt sssessessennss | essessesssssesnsssssesesansessesseesens s 2,480,343 . 2,500,000 [ ..vovreereereeeiseieeeeeeee e 26,514
521865 AT 2|Lear Corp.....ccccoeune. s 07/29/2013 [ CAONNA CAPIAL.......vvvererscresiseesseeseiseseseees bbb esb bbb e | Hhsebb e e s e bbbt bbbt | eebsse e bbb bbb 990,018 . 1,000,000 | ..oovermernrererinreieeiienes 2,111
552081 AK 7 [Lyondellbasell INUSEHES. .........cuvrererreriirerrieieineeeeei e 10/09/2013 | Carolin@ CaPItaL..........vuvreerrereerrreireicireieieeei et nsesnsenn | oesseesesesetess s enes st eneeeeas s 2,244,318 . 2,000,000 | .ovoerverieieirennes 0
561234 AA 3| Mallinckrodt Intl Fin SA.......c.ovviiineiineineieeeeeeeeenns . 04/12/2013 [ CArONNA CAPIAL.......vveerereiereireeseeiseeieeie sttt ees | foebsesss bbbt eees s 2,067,398 . 2,000,000 | .ooouienrireiieieieni 1,583
615369 AC 9| MOOTYS COMP....ouvvrviriirurirrrierisensssesseis st 08/12/2013 [ CArOliNA CAPIAL........cveurverrerrererssrieerierieses et | soerisess st enes s 1,995,278 . 2,000,000 | oo 813
651587 AF 4|Newmarket Corp SRNT 4.1% 22.......... s 06/21/2013 | CaNtOr FILZGEIald & CO........vuuviviiiuiiiiiiciiiiiiiissis st | beresbsesas bbb | enbise bbb 971,998 . 1,000,000 |...ovvviiiirirriieiieniiens 1,253
808524 85 4|SCH INtM US TRSRETF........iiiiriiiiiieriiesienieesssssssse st 04/02/2013 | Charles SChWaD BIUEGASS...........uvuurerrererirreriiesiisseeeseseseessssssessesssesssesssnees | severssesssesssesssssesessssssessenes 21,121 | 0 0
808524 86 2[SCH STUS TRSRETF....c.iiieieieiiesieie st snsns 04/02/2013 | Charles SChWabh BIUBGIaSS.........c.uevuiuureriieiririeresieiseiesissiesssssssssssessssessessssses | sonsssssessssssssessssssssesessssens 36,943 | oo 0 0
845467 AH 2 [Southwestern Energy Co SR NT.... . s 06/26/2013 | Caroling Capital............cvueerereerirerrieireieieiesei e ssess s essssenses | sesesssesessesssesseeseesesansensennses s 1,987,038 . 2,000,000 ...24,144
87264M AJ 8| TRW Automotive Inc . 06/28/2013 | Carolina Capital . R . e 1,010,018 . 1,000,000 . ....15,375
92344G AM 8| Verizon Global FDG COrp......c..cccervuevrerrnnes VTR PN 07/12/2013 [ CArONNA CAPIAL.......vveerererereereeseiseriesi e es st | eoesssens et ens et eeen s 1,314,068 . 1,000,000 | ..ooorermerrrererierrienienes 9,903
92344G AS 5| Verizon Global Funding Corp SEORTT RO 12/18/2013 [ First TN SECUMHIES COMP....vuvuriririirsirierisiissisensissssssssserssssssesenssssssssnssessssssssenssnsns | sesesssssssssesessssssssssssssasssnes et 1,278,648 .. 1,000,000 | ..o 1,722
3899999. Total - Bonds - Industrial and Miscellaneous . . . e . ...29,364,362 . 27,500,000 . 250,439
8399997. Total - Bonds - Part 3. s OO OO OO PP OO OO PP PO PP PP PO PP PPP PP PPPPOON . ...34,360,170 . 32,500,000 | ..o 251,993
8399998. Total - Bonds - Summary Item from Part 5 ettt eh et oA e e e e R e e R e f e AR eE e AR R A e R e Akt e et n s sttt en 82,878 | oo (] 0
8399999. Total - Bonds OO OO OO OO OO OO PO PO PO OO PO PP PP PP PO PO PPSPPOTO ...34,443,048 . 32,500,000 | ..ocoiniiiiiiinins 251,993
Preferred Stocks - Industrial and Miscellaneou
69321# 10 3[PBEX, LLC.. oottt | ‘ 12/30/2013 [ PBEX, LLC....vtiiiiieii ettt 1,400.000 | ..ovoovieiieieiirise s 1,400,000 | ..o 1,000.00 0
8499999, Total - Preferred Stocks - Industrial and Miscellaneous . e et 1,400,000 0
8999997. Total - Preferred Stocks = Part 3........cciiiiiiiis s OO OO PO OO OO PO PO PO PP PO PO PP PP PP POPPPPPOON [ 1,400,000 0
8999999. Total - Preferred StOCKS.............ccviuiieiiicieiiceeetceeece et ettt et et et etet ot etet ettt et ettt ettt e et et et e A et et et et et s e e A et s et et et e A et et e A ettt ae A et s A et s e aet et sttt ettt an e et e s et et s s st et anaraens e 1,400,000 | ..ooovovererererereeaee et XXX e | e 0
Common Stocks - Industrial and Miscellaneous
06741L 60 9 |Barclays Bank PLC Ipath S&P 500 Dynamic . . 02/06/2013 | GOIAMAN SACKS.........cvuviriirciiiieieistier s 2,230.000 | .oocerererrirrnriernnnerernreneneeenen 9136 | XXX s [ e 0
20539A 10 5| Computer Services, INC. KY ......ccvvvriniernrieineineierinssesienines 06/24/2013 | NOIth POIN........cverivririiicierie e . 16,928.000 0
25154K 80 9|Deutsche BK AG London . . 01/23/2013 | Goldman Sach: R e .4,500.000 0
25189@ 10 8| Dew Learning, LLC.......cocovivrerrnriinirerieiseicerssessesseesnieens 08/20/2013 | Dew Learning, LLC.........covviirrirnrieineicerinsesesieissnienns . 870,533.800 | ... . 0
31340# 10 0|Federal Home Loan Bank............ . 04/10/2013 | Federal Home Loan Bank............cccccoevenrereiencenns . ....139.000 13,900 0
78355W 10 6| Guggenheim ETF S&P 500 Equal WT In... .... | 04/02/2013 | Charles Schwab Bluegrass. . . 1,064.000 63,370 0
461556 10 2| Investors Heritage Capital Corp . 01/07/2013 [ HILLIARD LYONS, INC.....c.cevvrrerrinerinierncirenns 3,000.000 53,286 0
714236 10 6 [ Permian Basin ROYalty.........ccocovveerirnivieiniriecscscscs 09/25/2013 | GOIAMAN SACNS.......couvviririireireieisieeieietsesse et ssenssees | eressseesssssssessessenessssessenaees 121,400.000 ...1,692,827 0
74925K 59 9 ST FUNG. ..ot nseees . 12/27/2013 | S1 Fund . 50,703.377 |... 532,588 0
808524 79 7|SCH US DIV EQUItY ETF ...ttt ensssens 04/02/2013 | Charles Schwab BIUEGTass...........c.vuvuererererererneereenns . 1,326.000 42,247 | oo XXX e | e 0
81369Y 20 9| Sector SPDR Health Fund Shares...........cccccviiiiiniiiiiiiinicissiesnsssisesisnies. | e 04/02/2013 | Charles SChWab BIUEGIASS...........cc..ciuiiiiiiiiiiiiiiiisiisisssiie s sniines | sresnssnsiesessess s 65.000 . 0
81369Y 30 8|Sector SPDR TR Con STPLSShares . 04/02/2013 | Charles Schwab Bluegrass........ O . . ....125.000 |... .5,015 0
83404 10 8| SOMVESE L Pu..ooieicce 0471512013 | SOFVESE. ..ot . 10,966.800 | .....ovuvvieerrciiirierees 7,019,520 | ..o XXX e | e 0




Annual Statement for the year 2013 of the Universal Guaranty Life Insurance Company

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CusIP Date Number of Actual Par Paid for Accrued

Identification Description Foreign | Acquired Name of Vendor Shares of Stock Cost Value Interest and Dividends

78464A 72 2|SPDR S&P Pharmaceuticals....... 04/02/2013 | Charles Schwab BIUEGIass............cvwvrerevrereiererininnes o e 85.000 | cvvereiieiieie s 5,398 [ .o XXX iveiereeeeieeieeenieies | e 0

882610 10 8|Texas PAC LD TR SUB.....cccouiiiiniriinriincisenississensssssssnsenes 11/14/2013 | GOldMaAN SACKS........cvrrenrinerrsrississrissnsensssesensssessssssnssseenssssssensssssssnssess | ansssnssrssssssessssesssssssesesses 10,000.000 [ s 99,993 | i XXX | e 0
9099999, Total - Common Stocks - Industrial and Miscellaneous e ettt terane ettt ettt ettt ettt ettt r ettt en e aanaen L A1,842.276 [ XXX e | e 0
9799997. TOtal - COMMON SHOCKS = PAI 3.tttk £E S8 eEEeEE 16 4H£HEEeEEESEE £ E oL e 0 E S E£Ef S L L E LR L 1A EEE LR R E £ E LS E LR R bbbt L A1,842,276 [ e XXX | e 0
9799998. Total - Common Stocks - Summary Item from Part5............ .. ettt tenes eaetaee et er ettt ettt ettt ettt ettt ettt en et n e aenen 57,596 | ..oooveererrrerereec et XX e | e 0
9799999. Total - COMMON STOCKS..........covviverieieeieicicteiccee ettt ettt et et etet ot etet ettt et et et etet et aet et et A eAe st e aete b s eeA et s et et s aeee s et eA ettt ae A et s A et s e aete bt A ettt ettt aneet et ne et et enantetanareens 11,899,872 | e b XXX e | e 0
9899999, Total - Preferred and Common Stocks e ettt ettt ies | evaetaeter ettt r ettt ettt en ettt r et ettt r et ettt er et et n et n e n e et ntanees 13,299,872 [ XXX e | e 0
9999999. Total - Bonds, Preferred and Common Stocks....... . et eteteietebetieieeis  ebeeeesesesseiebeseesesssissesersssesetesissetesissesesessesesisseietsssisesssissetetssiiesisiesetsstetasitietetistetetasitetasetet et st et et s et et s antetasneens . ..47,742,920 o [ e 251,993

A
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SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21

F i 12 13 14 15 Bond

o Current Book/ Foreign Interest/

r Prior Year Year's Total Adjusted Exchange Realized Total Stock

e Book/ Unrealized Current Other-Than- Total Foreign Carrying Gain Gain Gain Dividends Stated

i Number of Adjusted Valuation Year's Temporary Change in Exchange Value (Loss) (Loss) (Loss) Received | Contractual

CusIpP g | Disposal Shares Par Actual Carrying Increase/ | (Amortization)/| Impairment B./A.C.V. Change in at Disposal on on on During Maturity

Identification Description n Date Name of Purchaser of Stock Consideration Value Cost Value (Decrease) Accretion Recognized (11+12-13) B.JA.CV. Date Disposal Disposal Disposal Year Date
Bonds - U.S. Government
912828 DV 9|US Treasury Note ... | 07/02/2013. | ConvergEx.............. 214,043 196,156 w0 224 |0 199121 0 14,922 05/15/2015.
912828 KR 0|US Treasury Note ... | 07/02/2013. | First TN Capital Markets 533,307 . 502,870 0 ..29,223 04/30/2016.
912828 NH 9|US Treasury Note 1. | 06/15/2013. [ MATURITY ...coovvrirririieririsinnieins [ eveeenseneesnseninnns | vevvees 1,000,000 | ........1,000,000 | ........ 1,012,270 . ...0 06/15/2013.
912828 QA 1|US Treasury Note .| 05/16/2013. | Cantor Fitzgerald & C0......c.couerinee [ onrenemrisnissiiisiins 3,979,423 | ........3,775,000 | ........ 3,769,426 ..3,771,297 0 09 |0 [l 3771706 | 0] 207,717 | ...... 207,717 03/31/2016.
0599999. Total - Bonds = U.S. GOVEMMENL.............ccooerverreeerreereereeineesseessiessieins eeosvessssessessssassssssssssssssesssssesssssessessssssnssssnsssnnssneessans | corere 5,726,773 | ........5/480,000 | ....... 5,480,722 ..5,476,809 0 e (1,898) | 0 [ 5474911 0] 251,862 | ....... 251,862 | ......73,159 |..... XXX......
Bonds - U.S. Political Subdivisions of States
49130P P4 0] Kentucky Hsg Corp Hsg Rev ...|10/15/2013.|CALLED@100.ﬂﬂﬂﬂnﬂn ............ 50,000 ..50,000
2499999. Total - Bonds - U.S. Political Subdivisions of States. 50,000 ..50,000
Bonds - U.S. Special R and Special A t
31293E AF 7|FG C18106 ... | 12/15/2013. | PRINCIPAL RECEIPT 355 11/01/2028.
31335H WK 5| FG C90650 ... | 12/15/2013. | PRINCIPAL RECEIPT. 11,346 03/01/2023.
3128H3 L5 8|FGE95748 ... | 12/15/2013. | PRINCIPAL RECEIPT 11,731 04/01/2018.
3128PK 2R 4|FG J07984 ... | 12/15/2013. | PRINCIPAL RECEIPT. 61,284 06/01/2023.
31340Y DB 2|FHLMC CMO SER 12 CLASS 12-A. ...| 12/15/2013. | PRINCIPAL RECEIPT. 848 11/15/2019.
312905 RA 2|FHR 1070 H.......ocevvvvrrrcrrrecs ... | 12/15/2013. | PRINCIPAL RECEIPT........cccooimivins | v 1,690 04/15/2021.
31371K 3D 1| FN254696..........coeverreeiicieieiesieeieens ... | 12/25/2013. | PRINCIPAL RECEIPT. 24,725 03/01/2018.
31371L NE  5{FN 255189.......ccvvrieeeeeeieeseeseeseeeeenesnenns ... | 12/25/2013. | PRINCIPAL RECEIPT . 37,498 05/01/2034.
31371M DT 1 {FN 255814.....oiiereieeeeeeeee e ... | 12/125/2013. | PRINCIPAL RECEIPT.....coevrveveis oo | e 102,621 08/01/2035.
31391W QC  8|FN 679151 ... ... | 12/25/2013. | PRINCIPAL RECEIPT. 4,154 ...4,154 01/01/2018.
31404B SF 0| FN 763818.......coiiiiriiiericieneierseienes ... | 12/25/2013. | PRINCIPAL RECEIPT. 15,153 .15,153 02/01/2034.
31404V FC 7 [FNT779663........coerverereereriseineriesrinenneees ... | 12/25/2013. | PRINCIPAL RECEIPT......coovviniens [ e 44,967 07/01/2034.
31406F BF 7 [FN808338.........ccoeviuiiriciereininieciens ... | 12/25/2013. | PRINCIPAL RECEIPT. 28,148 08/01/2033.
31407M XZ 3| FN 835096.........cccrermrirerrerererriersenineenns ... | 12/25/2013. | PRINCIPAL RECEIPT. 76,362 07/01/2035.
31407S  JP 8| FN 839170, ... ... | 12/125/2013. | PRINCIPAL RECEIPT.....cooovivvevie [ o 62,829 11/01/2035.
31413M D6 1|FN 949325........ovooieeieeeeeeeeeee e ... | 12/25/2013. | PRINCIPAL RECEIPT. . 76,099 08/01/2022.
31414C F8 6|FN 961997 ..o .1 12/25/2013. | PRINCIPAL RECEIPT......coovvvvivie | covvermrineerneiseiiennnes | covverenenn 198,962 03/01/2023.
31360F CN 3| FNMA 4577, ... | 12/25/2013. | PRINCIPAL RECEIPT.......ccoiniins | e 2,548 10/01/2023.
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENES..........viiriiririreersiseissesesssssasssssasssesessssssssssssssssssssssessasssasssnsns | sessssenees 761,320 | .......761,320 | ... 761,997 | .o 761,348 | o0 | oiiieen(26) | i | i (26) | cvieiienenn0 i 761,320 |0 [0 | 0 100l 18,582 XXX......
Bonds - Industrial and Miscell
026709 AH 8|AHTIS............. ... | 12/25/2013. | PRINCIPAL RECEIPT........cccocimvvins | correrimrircrirerineinne 2,613 08/25/2018.
00208J AE 8|ATP Qil & Gas Corp. .| 03/13/2013. | Goldman Sachs............c.oeveeevenncens 47,125 (194,019) (194,019) | .. 05/01/2015.
042735 BA 7| Arrow Electrs Inc ... | 02/20/2013. | Cantor Fitzgerald & Co...... 2,236,222 | ........2,000,000 | ........2,173,008 | ..........2,156,570 | ....ccoeoerrruncs 0 0] 82,140 | ......... 82,140 | .. 8,000 | 04/01/2020.
055451 AB 4 |BHP Billiton Fin USALTD......cccoovvvmieneiireiseiiinii F.| 06/28/2013. | Cantor Fitzgerald & Co........cccccovvrs | corvervvniinriinniincinns 549,642 | .......... 500,000 | ...........490,680 | .............496,485 | .......cccco. (V1 IO 546 | oo (1 I 546 [ .o (V1 IR 497,031 | oo (VI I 52,611 | ...cco.. 52,611 | ..oces 14,438 | 12/15/2015.
055921 AB 6|BMC Software Inc ... | 09/10/2013. | CALLED @ 101.5000000.........ccceer | covrervrmerrremirnrernnnins | vereens 1,015,000 | ........ 1,000,000 0 (623)] ... 0 (623)] ... 1,009,186 | ..ooovvvrernc0 | o 5814 | oo 5814 | ........ 45,451 |02/15/2022.
13645R AJ 3|Canadian Pac RY Co New... ... | 12/17/2013. | Oppenheimer & Co........cc.vvvererennee | covrrvmeineeiseineins | e 2,451,562 | ....... 2,000,000 | ........2,349,858 | ..........2,311,234 | .ccooovvrnrrnnncd (V18 IO [CARYL) ) — (U (41,576) | ... 2,269,658 0] 181,904 | ....... 181,904 | ...... 159,097 | 05/15/2019.
12527G AB  9|CF Inds INC...cccccouervrrrrcrirecs w. | 1171412013, | FaICON SQUAIE......couvververrinriierins | corerieriierienineenns 2,367,502 | ........ 2,000,000 | ........2,380,018 | ...........2,350,946 | .........cc...... (V1 IO (36,136) | +.vvererernennnd (U (36,136) [ ..overerernenne (V1 IO 2,314,811 | v (VI I 52,691 | ........ 52,691 | ... 149,625 | 05/01/2020.
263534 BS 7|E. . DuPont De Nemours 1| 017152013, | MATURITY ...cooiiierieeineeineinenns [ e | ceneeines 166,000 ...166,000 | ...........166,561 | ..............166,005 | ....ccccorrrrnncs (V1 I ()] — (U U (5)| ... ....166,000 4,150 | 01/15/2013.
341081 EN 3|Florida Power & Light ... | 02/01/2013. | MATURITY. 500,000 | ...........500,000 . 0 (180) | ..... 0 (180) | ... ....500,000 . 2,125 | 02/01/2013.
435758 AD 9 [HOIlY COMP...oueuerrirrieiieieicesienie e ... | 06/15/2013. | CALLED @ 104.9375000.........cccvvr [ vovererrmrrerrmmrrerinnns | erves 1,049,375 | ........ 1,000,000 | ........ 1,110,018 | .......... 1,068,277 | ovevrerrernnn {1 IO (18,877) | vvrerrrerrnnnnd {0 [ (18,877) [ vvrevrerveenns 0 s 1,049,400 | ..ccoocoeeenen0 | coeieeeeeca(25) | e (25) | e 49,375 | 06/15/2017.
448814 ED 1|Hydro-Quebec.. 11 02/01/2013. | MATURITY ...oorirrirrererininerienns | crverrneeieniseeneeis | oo 1,000,000 | ........ 1,000,000 | ........ 1,134,420 1,001,186 | oo (V18 I (1,186) [ oo (U R (1,186) | ... 1,000,000 02/01/2013.
453083 LR 6|ISA1988-1A.... ...| 01/28/2013. | PRINCIPAL RECEIPT. 252 | e 252 252 252 0 01.. 0 0 02/25/2018.
464287 43 2 |iSHARES 20 + Year Treasury.........ccocoeervereercerereenncs .| 07/05/2013. | Charles Schwab BIUEGrass............. | weereeererneerererereens 9,436 | .o (V1 10,742 | oo 10,742 0 0[... 0 0 |0 | e 10,742 | 0 | e (1,305) | e n(1,305) | 160 | e
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464287 24 2|iSHARES GS §$ Investops Corporation..................... ... | 07/03/2013. | Charles Schwab Bluegrass.........c... | coeoerrereririrnrnenees 61,752 |t (VI I 64,713 | oo 0 [ o0 [0 | 0 0 | 84,713 | 0 | e (2,960) | o.n(2,960) | 1,327 | e
464287 44 0|iSHARES Lehman 7-10 Year Treasury.... ... | 04/02/2013. | Charles Schwab Bluegrass 21,671 0
464287 45 7|iSHARES TR Barclays BD 1-3 Yr Trea ... | 04/02/2013. | Charles Schwab Bluegrass 32,329 32,336 0
464287 17 6 |iSHARES TR Barclays TIPS Bond Fund.. ... | 04/02/2013. | Charles Schwab Bluegrass 21,941 ...21,530 0
464287 22 6|iSHARES Trust Barclays US ETF 10| 07/02/2013. | CONVEIGEX.......ouvermrerrvaerinererneesens [ coneereiieseinenineins | ceneeeens 131,833 128,420 0 | o0 [0 | 0 |0 128,420 | 0| 3413 | 3413 | 1,852 |
494368 AX 1|Kimberly-Clark Corp..... ... | 08/15/2013. | MATURITY. 500,000 495,100 0 08/15/2013.
494550 BB 1 |Kinder Morgan Energy Partners. ... | 11/04/2013. | First EMPIre.......ooooveerreernieiiereinns [ ererenriseeisienennes | v 2,393,522 02/15/2020.
521865 AS 4 |Lear Corp, ... | 07/29/2013. | VARIOUS........ 971,422 | ...........890,000 | ...........985,691 | ............915,763 | cooovvvvrencnn0 | v (1,480) | o0 | e (1,480) | o0 | 914,283 |0 | 57,139 03/15/2020.
607059 AT 9|Mobil Corp Deb. ... | 10/02/2013. | Carolina Capital 696,637 . 614,385 132,805 08/15/2021.
615369 AA 3|Moodys Corp.... ... | 08/12/2013. | Cantor Fitzgerald & CO........coccvevers | covervmerireriieeniins | v 2,164,162 | .......2,000,000 | ....... 2,106,138 09/01/2020.
629491 AA 9 |NYSE Euronext 1| 06/28/2013. | MATURITY ...coorvmmrierirneirenrnninenes [ conerseeiseenesinsinns | cenerinens 400,000 | ...........400,000 | ........... 389,872 06/28/2013.
718507 BH 8| Phillips Petroleum Co ... | 10/07/2013. | Carolina Capital 1,206,762 svere.1,067,800 ..1,044,522 07/15/2018.
7244TW AA 7| Pitney Bowes Inc .| 10/01/2013. | Natixis v [ | s 1,062,982 | ........1,000,000 | ........ 1,020,758 ..1,018,030 05/15/2018.
72447X AC 1 |Pitney Bowes Inc Global ... | 06/28/2013. | Cantor Fitzgerald & CO........cccvevers | covervmerireriicinnins | s 1,079,142 .1,000,000 | ........ 1,075,928 ..1,063,413 09/15/2017.
740408 AC 3| Preferred Term Secs LTD/PFD REST ... 09/15/2013. | VARIOUS........ s 82,025 | ... 82,025 | ..oocvvvnnns 47,391 | .. 47,391 0 0. 0 09/15/2030.
751028 AF 8| Ralcorp HIdgs INC NEW.........cccoervrcrirrercririiierins ... | 01/31/2013. | Consent & Exchange Offer..........c.. | coeevevnerrneerneins | v 1,872,331 | ........ 1,800,000 | ........ 1,868,670 | ........... 1,863,926 0 (595)| ..... 0 (595) 08/15/2020.
76110W WE 2 |RASC 2004-K2 Al4 ... | 12/25/2013. | PRINCIPAL RECEIPT. 42,856 42,856 1,147 | 12/25/2031.
837004 BC 3| South Carolina Elec & Ga . | ... | 06/15/2013. | MATURITY. 500,000 | ...........500,000 | .. . . . L0 L0 L0 7,813 | 06/15/2013.
845467 AE 9 |Southwestern Energy Co..........ccoevvierveniverniirerinnns .| 06/26/2013. [ VARIOUS.........ooviierniirirnnieiniinns [ e | veviees 2,409,664 | ........ 2,000,000 | ........ 2,346,286 | ........... 2,297,949 0 (22,268) | ..... 0 [eeeene(22,268) | o0 [ e 2,275,681 | ..o 0 e 133,983 | ....... 133,983 | ...... 127,500 | 02/01/2018.
87264M AB 5| TRW Automotive Inc. .. | 06/28/2013. | Caroling Capital.............oceeverreernes | covmrermeereriseirnenis | eereeens 1,124,982 | ........1,000,000 | ........ 1,082,518 1,068,556 | ..ovrvinrinnn (V1N I (7,281) [ oo 0 .1,061,315 ..63,667 | .. 03/15/2017.
921937 82 7|Vanguard Bond Index Fund Short ... | 04/02/2013. | Charles Schwab Bluegrass 21,501 | oo 0| s 21,593 | .. 21,593 0 0 ... 0 21,593 |... L0 | e (93) [ e (93) | B3 |
921937 83 5|Vanguard Total Bond Market ETF............ccocorvvurnecs 1| 07/02/2013. | VARIOUS.......oooverrinrierierinsenes | e | cvnerinens 457,963 | ...oovvrerriinnnnd0 | s 482,359 | ..oocvrrnens 482,359 0 0. 0 | o0 i | s 482,359 | ..o (V] IO (24,395) | ........(24,395) | ..........6,220 | .coovrvrirncc.
982526 AB 1 |Wrigley WM Jr Co ... | 06/21/2013. | Cantor Fitzgerald & Co........cocrvvre [ orerveimirreiirierinnns | revinnine 422,062 | ..........400,000 | ........... 379,588 | ......ee.een393,073 | i 0 [ s 1,218 | i 0 07/15/2015.
984121 CD 3| Xerox Corp. e ... | 04/12/2013. | Cantor Fitzgerald & Co... e I 2,161,082 | .......2,000,000 | ........ 2,037,738 | . ..2,034,762 0 9798)] ..... 0 .2,033,784 05/15/2021.
3899999. Total - Bonds - Industrial and Miscellaneous. ST OO PO P TP PP PO PP PP PP PO PP PP PO PO PP PP PPPORROPPPPORPR ITRTOR 31,233,350 | .....27,283,746 | ...... 30,758,394 | ......... 30,260,856 | ....... 118,240 | ....... (187,708) | ..ooovvevveann 0 |.(69,468) | ..oovovveec0 | oo 30,076,461 |...............0 |.....1,156,890 |.....1,156,890 | ...1,425,746 |..... XXX......
8399997. Total - Bonds - Part4............. OO OO OO OO PO PO OO PP PP PP OO PPSPPRTYOTOPRPOOPPPY IPTOOOR 37,771,443 | .....33,575,066 | ...... 37,051,113 | oo 36,549,013 | ....... 118,240 | ....... (189,632) | ovovvvrerirnens 0 36,362,692 |................0 |.....1,408,752 |....1,408,752 | ...1,5619,921 |..... XXX......
8399998. Total - Bonds - Summary Item from Part 5. . . 77,802 82,878 [ .o 0 0 0]... 0 82,878 |...ccccoceee0 | e (5,076) | ........(5,076) | ............281 | ... XXX......
8399999. TO8AI = BOMAS. ettt SEE £ R Rt | s 37,849,245 | ......33,575,066 | ...... 37,133,991 | ..o 36,549,013 | ....... 118,240 | ....... (189,632) | covovcvererernns 0 [ (71,392) [ o0 | e 36,445,570 | ...............0 |.....1,403,676 |.....1,403,676 | ...1,520,202 |..... XXX......
Preferred Stocks - Industrial and Miscellaneou
464288 68 7 |iSHARES S&P US PFD Funds S&P.........cccouwnerenns | | 04/02/2013. | Charles Schwab Bluegrass........ccc.. | coocvevnceeas 546.000 0 0]... 0 0 | 21,605 | o0 | o1 | 411 0396 ] XXX......
8499999. Total - Preferred Stocks - Industrial and MiSCEIlANEOUS. .........viiiiiiiiins woriiiniiiiieri s snsesneenes 0 0].. 0 0 [0 |oiiinn21,605 | il | 1 | 1 396 XXX......
8999997. Total - Preferred Stocks - Part 4 0 0]... 0 0 [0 |eiiiineenn21,605 [0 | o1 | 411 | 0396 XXX
8999999. Total - Preferred Stocks 0 0]... 0 0 | [oiiiinenn21,605 |0 | i | 411 396 ] XXX......
Common Stocks - Industrial and Miscell
002824 10 0|Abbott Labs ... | 03/12/2013. | Goldman Sachs.. ...3,000.000 85,454 | ..o 196,500 | ........ (17,389) | oo (U I (U (17,389) [ ..ovvvevreernc0 | virreirnenn85,454 | 0 | 19,017 | 19,017 e 420 e XXX......
00287Y 10 9 |Abbvie Inc ... | 03/12/2013. | Goldman Sachs.. serene-.3,000.000 93,657 | ceovverrriciiniinnd 0 0 0. 0 0 | [ 93,657 | o0 | 20,414 | 20,414 | 1,200 XXX......
00162Q 86 6 |Alps ETF TR Alerian MLP..........ccoconevvmerrerirniernens ... | 03/12/2013. | Goldman Sachs.........ccoeewvevereeernee | covvrenes ,000.000 (1,400) | ..ocvovvreeed0 | i 78,350 [0 | 7,398 | i 7,398 il 1,305 XXX......
037833 10 0 |Apple INC...cucvvvrernirrrirnne ... | 02/25/2013. | Goldman Sachs...........ccccerveermeernee | cerineens 1,000.000 | ...........449,790 |.....XXXooooo | v 334,140 | .......r..359,296 | ......(198,033) | ..vovvvvvrreenn0 [ o0 | s (198,033) | ... v 2,650 [ ..o XXX......
06741L 60 9|Barclays Bank PLC Ipath S&P 500 Dynamic............ ... | 03/12/2013. | Goldman Sachs.........cccveweveerererns | cvvve 10,034.000 0 [ 44977 | ... L0 ] (88,909)| ........ (88,909) | ..ovvvrerren0 [ e XXX......
189054 10 9| Clorox Co......cocvvvrverrerrrrrirnas ... | 03/12/2013. | Goldman Sachs...........cccceevevveeries | worvnenn 2,600.000 0 (9,087) [ .oovvvcvrrrrene {1 IR 181,285 | .oveveinan 0] oo 38,444 | ... 38,444 | .......1,664 |.. XXX......
191216 10 0| Coca Cola Co. ... | 03/12/2013. | Goldman Sachs.. ...5,000.000 0 (788) | cvvvvveeereee0 | 180,463 | viiiiienl0 | 14,433 | 114433 | 0] XXX......
209115 10 4| Consolidated Edison In ... | 03/12/2013. | Goldman Sachs.. B [ o 179,993 | oo 172,174 | 7,819 0 ... 0 7,819 |0 | 179,993 | 0 | 12,023 | in2,023 | il 1,907 XXX......
78355W 10 6| Guggenheim ETF S&P 500 Equal WT In................. ... | 07/02/2013. | Charles Schwab Bluegrass............ | oceveveneee 21.000 | oo 1,290 |..ooenns XXX 1,251 0 0 ... 0 0 | | e 1,251 |0 | 39 | 39 |8 | XXX......
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461556 10 2|Investors Heritage Capital COM...........ocvvrervvnerrnnens ... | 12/23/2013. | HILLIARD LYONS, INC.......coccmveers | vvvn 17,096.000 | ........... 366,005 303,454 | ..o 291,487 | o 11,967 | 0 | (U IO 11,967 | .0 | e 303,454 | 0 | 62,551 | ......... 62,551 | ...cooone 4,274 | ..... XXX......
464287 16 8|[iSHARES DJ Select Div FDSelect Div. ... | 04/02/2013. | Charles Schwab Bluegrass. . 21,053 219,195 | 19,004 | 191 |0 [ 0 91 |0 19,195 | 0] 1,858 1,858 18T XXX
464287 23 4|iSHARES MSCI EMRG MKT Fd.. ... | 04/02/2013. | Charles Schwab Bluegrass. ..297.000 112,599 1,992 | v 13172 | i (1,180) | v l0 | 0 (1,180) [ .ooevvveereernc0 | i 11,992 [0 | 807 | 807 | d [ XXX......
464286 66 5|iSHARES MSCI Pac Ex Japnpacific ... | 07/03/2013. | Charles Schwab Bluegrass. ..274.000 11,637 L1989 | 12,916 | e (927) | 0 [ 0 (927) | vevvvvrerieenn0 [ 11,989 | 0 | eieieen(352) | ieeree(352) | i | e XXX......
582411 10 4|McMoran Exploration Co.. ... | 01/07/2013. | Goldman Sachs.. I [ 10,000.000 148,690 | ..o 160,500 | .ooveee(11,810) | ovvvvvirrcrenc0 [ i (U (11,810) [ ovvvevreennc0 | e 148,690 |0 | 111,206 | 11,2068 | o0 [ e XXX......
674599 10 5| Occidental Petroleum... ... | 03/12/2013. | Goldman Sachs.. 432,769 | .0 528,778 | oo (7,738) | vvviiinnn0 | 0 (7,738) | oovvvrvrennnd0 | e 432,769 | 0 | 52,292 | 000052,292 1 0003,040 XXX......
713448 10 8 |Pepsico Inc .. 1 03/12/2013. | Goldman Sachs.. 182,369 | ..............198,889 | .......(8,947) | c.ceoeoevveveenn0 | 0 (8,947) | o0 | i 182,658 |0 | 31,727 | 31,727 2,956 XXX......
73936B 40 8|Powershares DB Multi Sector Power... ... | 04/02/2013. | Charles Schwab Bluegrass............. | w0 321.000 | ooovirienn8,308 | oot XXX | 9,578 | 8,972 | 806 | 0 | e 0 2606 |0 | 9,578 | 0 | e (1,270) | (1,270) | 0 XXX......
73935A 10 4 |Powershares QQQ Trust Ser |..... ... | 04/02/2013. | Charles Schwab Bluegrass. .281.000 | oo 19,411 | XXX [ e 19170 | 18,302 | 868 | 0] 0 2868 | a0 | 19170 | 0 | 242 | 242 |45 XXX
742718 10 9| The Procter & Gamble Company. ... | 03/12/2013. | Goldman Sachs. weenee.1,900.000 125484 | ........... 128,991 | ....oeoi(3,507) | covriviien0 | 0 (3,507) | oo [ 125,484 | 0 21,332 |1l 21,332 1,068 XXX......
785688 10 2|Sabine Royalty Trust.... ... | 03/12/2013. | Goldman Sachs..........c.ccoeeereerrererns | cvvies 11,782.000 551,651 | .............468,806 | ........81,990 | .....cccccoe..0 | ... 0 81,990 | .0 [ iiiiiien851,651 |0 | (2,190 | ... (2,190) | <.........9,897 | ... XXX......
808524 79 7 |SCH US Div Equity ETI ... | 07/03/2013. | Charles Schwab Bluegrass............. | woveeeeeee. 755.000 | 1o 24,661 | oot XXX | i 24,053 | e [0 [0 | 0 0 [0 | e 24,053 | oviinl0 | 608 | 808 | 170 XXX......
81369Y 88 6| Sector SPDR UTIL Select Shares ..| 07/03/2013. | Charles Schwab Bluegrass............. | wveereren518.000 | voviveirenn 19,120 | covce . XXX | e 19,217 | 18,089 | 1128 |0 | 0 1128 |0 19,217 [0 | e O7) | ceveieen(97) | 570 XXX
78463V 10 7|SPDR Gold Trust SPDR Gold Shares.. ... | 07/05/2013. | Charles Schwab Bluegrass............. | «oecreeeeerr.91.000 | 110,740 | oot XXX | i 14,272 | i AATAA | (B72) | 0 0 472) | o0 |l 14272 | 0 | o i(3,532) | ... (3,532) | e 136 ) XXX......
78462F 10 3|SPDR S&P 500 ETF TR ... | 04/02/2013. | Charles Schwab Bluegrass............. | .............405.000 | ............63,548 | ........ XXX.ooooors | vorvererern. 57,542 | i 57,676 | i (134) | 0 | 0 (134) | o0 [ 57,542 | 0 | een.6,008 | ..........6,006 | ...........605 | ..... XXX......
78467Y 10 7 |SPDR S&P Midcap 400 ETF..........ccconvvenevrerireriens ... | 04/02/2013. | Charles Schwab Bluegrass............. | .cc.eo......108.000 | .......0. 22,489 | oot XXX | e 19,195 | 020,057 | ovirnn(862) | o0 | e 0 (862) | covvrvverieenn0 [ 19,195 | 0 | 3,294 | 03,294 | 0] XXX......
922908 55 3 |Vandguard REIT........c.cccoeiminmmiirerniineieennissinnine ... | 04/02/2013. | Charles Schwab Bluegrass. ...23,963 ..23,820 143 0 ... 0 43 |0 23,963 |0 | 1,768 | 1768 193 XXX......
22542D 79 5| Velocityshares Daily Inverse VIX Short Term ETN... | ... | 03/12/2013. | Goldman Sachs. cernennn 177,165 103,414 | .. 128,957 | ........ (25,543) 0. 0 (25,543) | ... 20| e 73750 | 73,750 | 0 | XXX......
931142 10 3|Wal-Mart Stores Inc v | ] 03/12/2013. | Goldman Sachs.........c..ccvvervrnrnens | ovverenne 5,000.000 | ........... 346,045 300,495 | .....cceoeee. 341,150 | ........ (40,655) | ..o (V1 I (V1 (40,655) [ ...oocvvrenene 0 | 300,495 |....ccccovvnne. (U 45,550 | ........45,550 | .......1,175 | ... XXX......
94106L 10 9| Waste Management INC.........overenirmereinsernsnisnenns ... | 03/12/2013. | Goldman Sachs..........cccveweirenirenns 36,919 SRS 35,340 33,740 | .ooeene. 1,600 0. 0 1,600 |... 35340 |0 | i 1,579 | 1,579 | e 365 | XXX......
9099999. Total - Common Stocks - Industrial and Miscellangous...............c.c.cccceeee. covevevecnaae 4,482,563 |......... XXXovovows | e 4,046,834 | .........4,026,688 | ...... (177,183) | oo ([ 0 ... (177,183) | ... 047,123 |..cccoveea 0 | 435438 | ......435438 | .......33,935 | ..... XXX......
Common Stocks - Parent, Subsidiaries and Affiliates
23087# 10 4| Cumberland Woodlands, LLC........cccccoriumviiinniins | | 10/28/2013. | Return of Capital..........cccovrvecinmviiinns | covnmviisnviisnniinnnens 95,736 0 0 ... 0 0 |0 oiiinr0095,736 | v | i | i |0 [ XXX......
9199999, Total - Common Stocks - Parent, Subsidiaries and Affiliates e . 95,736 . 0 0]... 0 00 | viieee95,736 | vceeenl0 | 0 | eiicl0 0 [ XXX......
9799997. Total - COMMON SOCKS = PAIt 4. ...ttt ersns | aebess s ses sttt enenssssenssnnans | serenendd 4,578,299 |......... XXXioviown | 4,142,570 | ... 4,122,424 | ... (177,183) | oo (U I 0 ... (177,183) | o0 4,142,859 |0 | ... 435,438 | ......435,438 | ........33,935 |..... XXX......
9799998 Total - Common Stocks - Summary Item from Part 5 52,601 . 57,596 | oo 0 0 0. 0 0 o0 | 57,596 |0 | (4,994) | o (4,994) | ... 433 | XXX......
9799999. Total - Common Stocks. . [RTRTRPTRONTS ISR 4,630,900 |......... XXX oo | v 4,200,166 | ........... 4122424 | ...... (177,183) | oo [V 0 ... (177,183)| ... . v 34,368 | ... XXX......
9899999. Total - Preferred and Common Stocks OO OO OO OO PO O PP POT PP ROPRRTRTOPPPOOY INPPRTOOE 4,652,915 | ......... XXXeorriene [ v 4,221,771 | v 4,144,029 | ... (177,183) | oo (V] [ [ (177,183) | covvrvvrenns [V . 4,222,060 | ..ot 0] e 430,855 | ....... 430,855 | ........ 34,764 |..... XXX......
9999999, Total - Bonds, Preferred and COMMON SOCKS..............ruuuiiiuiiieiiniiiiiins vt ssseesssnessenens | oenes 42,502,160 |......... XXX | o 41,355,762 | ......... 40,693,042 | ........ (58,943) | ....... (189,632) | .ooovvvrernnes (U (248,575) | ....oovvernvn. (V)] 40,667,630 |................ 0. 1,834,531 |..... 1,834,531 | ...1,554,966 |..... XXX......
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Annual Statement for the year 2013 of the Universal Guaranty Life Insurance Company

SCHEDULE D - PART 5§

Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 17 18 19 20 21
F 12 13 14 15 16
0 Par Value Current Interest
r (Bonds) Book/ Year's Total Foreign Realized Total and Paid for
e or Adjusted Unrealized Current Other-Than- Total Foreign | Exchange Gain Gain Dividends | Accrued
i Number of Carrying Valuation Year's Temporary Change in Exchange Gain (Loss) (Loss) Received | Interest
CUsIP g Date Disposal Shares Actual Value at Increase/  |(Amortization)/| Impairment B./A.C.V. Change in | (Loss)on on on During and
Identification Description n | Acquired Name of Vendor Date Name of Purchaser (Stock) Cost Consideration Disposal (Decrease) Accretion Recognized | (12+13-14) B./A.C.V. | Disposal Disposal Disposal Year Dividends
Bonds - Industrial and Miscell
464287 43 2 |[iSHARES 20 + Year Treasury. 04/02/2013 | Charles Schwab Bluegrass 07/05/2013 | Charles Schwab Bluegrass .0 0 .0 0 0 .0
464287 24 2|iSHARES GS $ Investops Corporation 04/02/2013 | Charles Schwab Bluegras 07/03/2013 | Charles Schwab Bluegrass. 0 0 .0 0 0 .0
808524 83 9[SCH US AGG Bond ETF. «. | ... | 04/02/2013 | Charles Schwab Bluegrass 07/05/2013 | Charles Schwab Bluegrass .0 0 .0 0 0 .0
808524 87 0|SCHUSTIPS ETF.....cooviieieireiereceiei s ... | 04/02/2013 | Charles Schwab Bluegrass......... 07/05/2013 | Charles Schwab Bluegrass. ....0 0 .0 0 0 .0
3899999. Total - Bonds - Industrial and Miscellaneous, 0 0 .0 0 0 .0
8399998. TOtal = BONAS. ...t .0 0 .0 0 0 .0
Common Stocks - Industrial and Miscell IS
464286 66 5 |iSHARES MSCI Pac Ex Japnpacific.... 04/02/2013 | Charles Schwab Bluegrass.. 07/03/2013 | Charles Schwab Bluegrass. ...0 0 .0 0 0 .0
808524 84 7|SCHUSReitETF 04/02/2013 | Charles Schwab Bluegrass. 07/03/2013 | Charles Schwab Bluegrass. ...0 0 .0 0 0 .0
81369Y 88 6 |Sector SPDR UTIL Select Shares 04/02/2013 | Charles Schwab Bluegrass 07/03/2013 | Charles Schwab Bluegrass .0 0 .0 0 0 .0
78463V 10 7|SPDR Gold Trust SPDR Gold Shares. 04/02/2013 | Charles Schwab Bluegras 07/05/2013 | Charles Schwab Bluegrass. 0 0 .0 0 0 .0
912318 20 1[US Nat Gas FD Newmaster LTD Ptnrsh. 04/02/2013 | Charles Schwab Bluegrass 07/01/2013 | Charles Schwab Bluegrass .0 0 .0 0 0 .0
9099999. Total - Common Stocks - Industrial and Miscellaneous. 57,59 | ...... 52,601 57,596 .0 0 .0 0 0 .0
9799998. Total - Common Stocks. 57,59 | ...... 52,601 57,596 .0 0 .0 0 0 .0
9899999. Total - Preferred and COMMON SOCKS. ...ttt otesses sttt ess bt 57,59 | ...... 52,601 57,596 | .o 0 0 .0 0 0 0
9999999. Total - Bonds, Preferred and COMIMON STOCKS..........c.ccviiuiiieiiiiiiiiies eeveeteteteesetes st et et ses s s s ete s s e e et sseeetes s assesas s et et s ssaebessssss et s ses et s ans et s et et et essssesnsssesassnsetassassessnsnsetassnanns | aniesesesens 140,474 | ............ 130,403 | ..coocvee 140474 | o 0 0 .0 0 0 0




Annual Statement or the year 2013 of e UNiiversal Guaranty Life Insurance Company

SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

3 4 5 6 7 8 Stock of Such
NAIC NAIC Valuation Do Insurer's Company Owned by
Company Method Assets Include Insurer on Statement Date
Code or Alien (See SVO Intangible Assets Total Amount 9 10
CUsIP Description Insurer Purposes and Connected with of Such Book/Adjusted
Identifi- Name of Subsidiary, Controlled or Identification Procedures Holding of Such Intangible Carrying Number of % of
cation Affiliated Company Foreign Number Manual) Company's Stock? Assets Value Shares Outstanding
Preferred Stocks - Other Affiliates
33647P AA 2 |First Southern National Bank Stat TR 1 | . 0 4,000,000 4,000.000 |...cccoornnnes 26.7
0899999. Total - Preferred Stocks - Other Affiliates 0 4,000,000
0999999. Total - Preferred Stocks 0 4,000,000
Common Stocks - Other Affiliates
233333 33 5|Cumberland Woodlands, LLC.. 0 6,822,900 100.000
33647P AB 0| First Southern Bancorp, Inc 0 1,299,640 51,573.000
855555 55 3| Stanford Wilderness Road, LLC........cccociviinininnnnniinninnns | covonniiens 0 1,453,892 100.000
1799999. Total - Common Stocks - Other Affiliates 0 9,576,432
1899999. Total - Common Stocks.........cccvweuee. 0 9,576,432
1999999. Total - Preferred and Common Stock........... 0 13,576,432
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: $.....32,516,826.
2. Total amount of intangible assets nonadmitted §.......... 0.
SCHEDULE D - PART 6 - SECTION 2
1 2 3 4 Stock in Lower-Tier Company Owned
Total Amount of Indirectly by Insurer on Statement Date
Name of Company Listed in Intangible Assets 5 6
CusIP Section 1 Included in
Identifi- Which Controls Lower-Tier Amount Shown in
cation Name of Lower-Tier Company Company Column 7, Section 1 Number of Shares % of Outstanding

NONE

E16
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Annual Statement for the year 2013 of the Universal Guaranty Life Insurance Company

SCHEDULE DA - PART 1
NTS Owned December 31 of Current Year

Showing all SHORT-TERM INVESTME
7 8

1 2 Codes 5 6 Change in Book/Adjusted Carrying Value 13 14 Interest 21
3 |4 9 10 11 12 15 16 17 18 19 20
F Amount
0 Current Due and
r Year's Total Accrued
e Book/ Unrealized Current Other-Than- Foreign December 31 Non- Amount
i Adjusted Valuation Year's Temporary Exchange of Current Admitted Received Paid for
CusIP g Date Maturity Carrying Increase/ (Amortization)/ Impairment Change in Par Actual Year on Bond Due and Effective | When During Accrued
Identification Description Code | n| Acquired Name of Vendor Date Value (Decrease) Accretion Recognized B./A.C.V. Value Cost Not in Default Accrued Rate of | Rateof | Paid Year Interest
Exempt Money Market Mutual Funds
825252 40 6|Invesco Stit Treasury (AIM ST Invest Fund) (FROST). |.........| .. 01/31/2013. | FIOSt.....ouveeevrerieeineereciseisesississensenens | e XXX..... ...89,135 0 20 (VN ORI | N ISV 89,135 ..89,135 1| e 0.020 | ...... 0.000 | MON..
999990 48 4/|Regions Trust M Market... .| 01/31/2013. | Regions AL-RE.... 0 0 [ U PPN i IS 1,529,469 ..1,529,469 MON..
999990 48 4|Regions Trust M Marke . [ 01/31/2013. | Regions AL-WS 0 (] P 2,052,780 2,052,780 MON..
8899999. Total - Exempt Money Market Mutual Funds. 0 L0 (U [P | [ XXX 3,071,384 XXX
9199999. Total - Short-Term INVESIMENES............cccveiieieieictecice e 0 L0 0 | cooveeereeieeennd0 i XXXeovovoeie | e 3,671,384 XXX
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Annual Statement for the year 2013 of the Universal Guaranty Life Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Description of Strike Cumulative | Current Year Total Adjustment Hedge
Item(s) Hedged, Exchange, Price, Rate | Prior Year(s) | Initial Cost Book/ Unrealized Foreign Current to Carrying Credit | Effectiveness
Used for Income Schedule| Type(s) Counterparty Date of of Indexed Initial Cost of Premium Current Adjusted Valuation Exchange Year's Value of Quality of | at Inception
Generation [Exhibit | of Risk or Central Trade | Maturity or | Number of|  Notional Received of Premium (Received) Year Carrying Fair Increase Change in | (Amortization) | Hedged Potential  [Reference|  and at

Description or Replicated Identifier |  (a) Clearinghouse Date Expiration | Contracts Amount (Paid) (Received) Paid Paid Income Value Code Value (Decrease) B.JA.C.V. Accretion Items Exposure Entity | Year-end (b)
Purchased Options - Other - Put Options
BBEP CBOE .07/31/2013(.03/22/2014 ........300 | ......... 375,000 | ......... 12.5000 | ..oocerrrrrrrrennn (U I 14,606 0 2,250 | ... 2,250 | .o (12,356) 0 0 0 0
BPT. CBOE .07/31/2013(.03/22/2014| .........200 |...... 1,200,000 0 26,013 0 8,500 |....... 8,500 | .......... (17,513) 0 0 0 0
ERX. CBOE .07/31/2013(.01/17/2015 .........200 |...... 1,300,000 I 0 339,315 0 181,000 | oo [ wevernens 181,000 |........ (158,315) 0 0 0 0
LGCY. CBOE .07/31/2013(.03/22/2014 ........300 | ......... 600,000 |......... 20.0000 0 23,331 0 (N 0 (23,331) 0 0 0 0
QRE CBOE .07/31/2013].02/22/2014] ........300 | ......... 375,000 | ..o 12.5000 | ..ovvrirvrriiennsd (] 11,185 0 2,250 | ....... 2,250 (8,935) 0 0 0 0
0309999. Total-Purchased Options-Other-Put Options. (U 414,450 | i (] I 194,000 [ XXX | coceeeeee 194,000 (220,450) 0 0 0 0 [ e XXXeoor [ cereenee XXX
0359999. Total-Purchased Options-Other. 0 | 414,450 | .0 i 194,000 | XXX | coceeeeee 194,000 (220,450) 0 0 0 0 [ e XXXewot | cereeene XXX
0379999. Total-Purchased Options-Put Options (U 414,450 ..194,000 | XXX [ oo 194,000 (220,450) 0 0 0 0 [ e XXXeort | coreenee XXX
0429999. Total-Purchased Options (U 414,450 ..194,000 | XXX [ .o 194,000 (220,450) 0 0 0 0 [ e XXXeort | coreenne XXX
Written Options - Other - Call Options and Warrants
Uso [NA....... [cBoE 0510812013[.01/17/2015.........(49) [ ........(98,000)  .......20.0000 0 (69,470) 0 74,970 ... (5,500) 0 0 0 0
0719999. Total-Written Options-Other-Call Options and Warrant; 0 (69,470) 0 (74,970) | XXX (5,500) 0 0 0 0 ] XXX | XXX......
Written Options - Other - Put Options
TLT CBOE .01/28/2013(.01/17/2015| .....(1,066) | .....(8,528,000) | .........80.0000 | .....cccerrrrrrr0 | orveeee (148,585) | ... o (T4,087) | oo | e (74,087) 0 0 0 0
TLT CBOE 12/19/2012(.01/17/2015 ........ (902) | .....(7,667,000) | . I | (143,714) | ... (118,162) | covvvvs | woveenns (118,162) 0 0 0 0
TLT CBOE 12/19/2012[.0117/2015| ........ (365) | .....(3,285,000) | ......... 90.0000 (88, 412) 0 0 (86,688) ] ....... (86,688) 0 0 0 0
0729999, TOtal-WIitten OptONS-Other-PUE OPHONS. ... . rttrrrreeesssisssteeeeesesss1s e es1111004 111111110000 144411111 | crniennd (140,086) (292,299) 0 (278,937) | XXX oo (278,937) 0 0 0 0 [ XXXeore [ cerennne XXX
0779999, TOAI-VV TN OPHONS-OthET. vt sttteeerrreesssssss e seesss1 1111044441111 | crniennd (140,086) (361,769) 0 (353,907) | XXX (353,907) 0 0 0 0 [ e XXXeort [ cevvnnne XXX
0789999. Total-Written Options-Call Options and Warrantt 0 [ (69,470) | covvvvvrrrssnnend (V) I (74,970) | XXX [ covvevenns (74,970) (5,500) 0 0 0 0 [ XXXeort [ corenene XXX
0799999, TOHAI-VTIEN OPtONS-PUEL OPHONS. .....1111errrrreeessssssssseeeeeeeseessssssse e eeesess111 111111111141 £ E 881111 | s (140,086) (292,299) 0 (278,937) [ XXX oo (278,937) | ....vvee. 145,905 0 0 0 0 [ XXXeort [ v XXX
0849999, TOAI-VIIEN OPHOMS..1vvvvevs111etteeeeeeeess s8R 811111 | e (140,086) (361,769) 0 (353,907) | XXX (353,907) [ ....ovce. 140,405 0 0 0 (U XXX e XXX
1430999, TOHAI-OtNET. . vevvvtsteeeeeeeeeeessse 8111111118114 £ELEEE R824 | s (140,086) 52,681 0 (159,907) [ XXX | .o (159,907) (80,045) 0 0 0 0 [ e XXXeort [ cevennee XXX
1449999, TOTAL...oovvmmiereessveoesssseeeeeesssssssssssss bbb sssssss s s 0 bbb s0s | Sisissee e | creeeond (140,086) 52,681 0 (159,907) [ XXX | ...cvce. (159,907) (80,045) 0 0 0 0 [ e XXXeort [ v XXX
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Annual Statement for the year 2013 of the Universal Guaranty Life Insurance Company

SCHEDULE DB - PART A - SECTION 2

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Terminated During Current Year

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25
Cumulative
Description of Indicate Strike Prior Year(s) | Current Year Total Adjustment Hedge
Item(s) Hedged, Exchange, Exercise, Price, Rate | Initial Cost Initial Cost | Consideration Book/ Unrealized Foreign Current Gain (Loss) | to Carrying | Gain (Loss) | Effectiveness
Used for Schedule| Type(s) Counterparty Date of Expiration, of Index of Premium | of Premium Received Current Adjusted Valuation Exchange Year's on Value of on at Inception
Income Generation | /Exhibit | of Risk(s) or Central Trade | Maturity or |Termination| Maturity or | Number of Notional Received (Received) (Received) (Paid) on Year Carrying Increase Change in | (Amortization)/ | Termination Hedged Termination and at

Description or Replicated | Identifier (a) Clearinghouse Date Expiration Date Sale Contracts Amount (Paid) Paid Paid Termination Income Value Code| (Decrease) | B.JA.C.V. Accretion Recognized Item Deferred  [Termination (b)
Purchased Options - Other - Call Options and Warrants
AAPL N/A....... CBOE 03/08/2012|01/18/2014 | 02/25/2013 | Sale... ..10,500,000 |350.00.......... [......8,209,538 | .......cccccoe0n0 | ... 4311544 | 0 [ 6,209,538 | ..cco. [ e 503,916 | ..oovevvvrernnnnd (U I 0 |...(1,897,995) 0 010
AAPL N/A....... CBOE 01/16/2013|01/17/2015| 02/25/2013 | Sale... ...8,000,000 | 400.00 ....... [ .coeevrrirrernn0 [ 2,770,672 | ..... 1,801,973 | o0 | e 2,770,672 |...... 0 0 0 |......(968,698) 0 010
VIX N/A....... CBOE 02/19/2013 | 05/22/2013] 03/13/2013 | Sale. 36,000 | 18.00.......... 2,667 0 3593 |..... 0 0 0 (927) 0 010
0299999. Total-Purchased Options-Other-Call OptionS @NA WAITANES............uuuiiuusuririiesiesiiisseesisssssssses s ssss s eesssssseessss e eas s ssnnsssnnnsssnnnsssnnnsnennsssssnnsssssnnsssens | oeee:0y Q00,038 | wveerely [ 14,208 | covead 6,116,184 | ..ol 0 s 8,983,803 | XXX 503,916 0 0 ]...(2,867,620) | ....ooooreernnnn (V) 0 [ XXX...one
Purchased Options - Other - Put Options
AAPL N/A....... CBOE 01/15/2013|03/16/2013| 01/16/2013| Sale.......... | cccvevrrrcreen 17 | e 765,000 | 450.00 ........ 0 25,215 20,636 0 25215 | ... 0 0 0.
FXE N/A....... CBOE 07/16/2012{01/19/2013| 01/22/2013 | Expired..... ...1,250,000 | 125.00........ 56,654 0 0 0 56,654 | ..coooe [ crorerrns 56,304 | ..o (U I 0.
SPY N/A....... CBOE 02/08/2013|01/18/2014| 04/15/2013| Sale.......... | cccoevrrrrn 11 | s 121,000 | 110.00........ . 996 0 1,531 | ... 0 0 0
SPY N/A....... CBOE 02/08/2013|01/18/2014| 04/15/2013| Sale.......... | ccccevrvrrrrene35 | o 437,500 | 125.00 ........ | ceecereerrririenn0 | 10,988 | o TAT5 | e 0 0 0 0
TBT1 N/A....... CBOE 03/29/2012{01/18/2014 | 03/12/2013 | Sale. 1 2,000 379 0 (107) 0 0 (14)
uso N/A....... CBOE 01/28/2011]01/19/2013| 01/22/2013 | Expired..... ....1,250,000 0 0 0 | 124910 | | e 124,160 .0 0 |.....(124,910)
uso N/A....... CBOE 11/30/2012|01/17/2015 | 07/31/2013 | Sale ...3,315,200 | 28.00 .......... | ........408,406 |.........31,359 |........ 148,808 | ....covvveeren 0 {439,765 | oo | o 46,607 .0 0 |......(290,957)
uso N/A....... CBOE 01/25/2013|01/17/2015| 07/31/2013| Sale.......... | ccooverrrer. 138 | .o 414,000 0 0 0 (23,125)
uso N/A....... CBOE 02/10/2011]01/19/2013| 01/16/2013| Sale.......... | e 14 | e 49,000 | 35.00 ..ocovees [ verrrrrrnen 7,296 [ o0 [ e 1,076 | 0 [ e 7,296 | i | i AT34 | e (U I (V1 I (6,220)
VXX1 N/A....... CBOE 07/23/2012|01/08/2014 | 04/15/2013 | Sale. 6,400 (832) 0 (V] I 1,662
VXX1 N/A....... CBOE 07/25/2012|01/18/2014| 04/15/2013| Sale.......... | .cccceee......588 | ....... 999,600 | 17.00 .....ccvv. | cvvvern 441,580 | ovvvvvrrciienn0 | 10 707,070 | covvivcicennn0 | e 441,580 | e | (139,070) 0 0 265,490
VXX N/A....... CBOE 01/10/2013|01/17/2015| 04/15/2013| Sale.......... | ccceeeerrer. 100 | ... 260,000 0 0 0 | 12,378
VXX N/A....... CBOE 01/09/2013|01/17/2015| 04/15/2013| Sale.......... | ccceeerrrer. 100 | ..o 280,000 0 0 0].....13,628
VXX N/A....... CBOE 01/10/2013]01/17/2015) 04/15/2013| Sale.....c.... | vvesennnn. 100 | oo 300,000 . . 0 0 0].....17,828
0309999. Total-PUrchased OptioNS-OthEr-PUE OPHONS. .. ....... ittt seesseessessseessees et et sees et sees et seEf 8 eE8s£E8+ eek1eEEseEEfeEE SR8 SR E SR8 L E L E4EEE L84 £EE L8 L8 L8 LE L L LA 8 eE 8 EE £ E A b bR bt bbbttt sniens | seneas 1,041,987 |.......469,483 | ... 1,311,649 | .....cocee0 [ 1,511,470 [ XXX oo 91,796 [ ..o (U 0 [.....(199,821)
0359999, TOtal-PUICNASE OPHONS-OtNET. ... reeeeerresssseerriss s st £ 4L SR Ef LRt | ceices 7,251,525 |.....3,243,748 | .....7,427,833 | ..o | e 10,495,273 | XXX 595,712 0 0 ...(3,067,441) .
0369999. Total-Purchased Options-Call OPtONS @NA WAITANES.............eiuuieuiieeieetissis et es st es et ees s eeb ek se | eekeeesseessees ek seLE oLk L8 4EE 48 4EE 4R £ 4R 4R 8L E 4L E L8 E LA LA LA eeE A b E bbb bbbttt enins | senead 6,209,538 | .....2,774,265 |....6,116,184 | ................0 | ........ 8,983,803 | XXX 503,916 0 0 [..(2,867,620) ...
0379999. T0tal-PUrChASEA OPHONS-PUE OPHONS. ... .rrvvueseriressetesssssseessss s teesss s ess s8££+ 6L E SR f LR | ceices 1,041,987 | ........469,483 | ...1,311,649 | o0 | 1,511,470 | XXX oo 91,796 | oo 0 [ 0 ]....(199,821)
0429999, TOtAI-PUICHASEA OPHONS. .11vv..1erreesssereesssseeresssseesssssseesesss s esss R f LRS00 AR 4L RS8R E LRt | cieees 7,251,525 |.....3,243,748 | .....7,427,833 | e | oo 10,495,273 | XXX 595,712 0 0 |...(3,067,441)
Written Options - Other - Call Options and Warrants
AAPL N/A....... CBOE 03/08/2012{01/18/2014|01/16/2013 | Sale... .(12,000,000) | 400.00.......... +00:(5,149,056) | ...voovvvrrirenen0 | (3,183,750) | ..cvvvvvrerrren0 [ oo (5,149,056) | ....... | cooeee (650,098) [ ....cvvevrma (1 I 0 |...1,965,305 0 010
AAPL N/A....... CBOE 01/16/2013|01/17/2013|02/25/2013 | Sale... .(9,000,000) | 450.00 ........ | cecvrreerrerrrrnnn [ ....(2,218,815) | ... (1,343,821) | cocvvvvvererreeen0 [ (2,218,815) | ....... 0 0 (V] IO 874,994 0 010
ABT N/A....... CBOE 04/13/2012{01/18/2014| 03/12/2013 | Sale... ....(180,000) | 60.00 (14,016) (39,717) | ... .(14,016) | ....... 6,985 0 0 (25,701) 0 010
CLX NA....... CBOE 04/06/2012{01/18/2014|03/12/2013 | Sale... .....(182,000) ) 20 [ (38,245 | ... cevverrneen(9,490) [ o [ i 4,940 0 0 (28,754) 0 010
ED N/A....... CBOE 04/06/2012|01/18/2014|03/12/2013 | Sale. ....(170,500) )] 0 [ e (13,784) | (VI IR (16,461) | ..oooee [ crvvrrnn (7,471) 0 0 2,677 0 010
KO. N/A....... CBOE 04/16/2012|01/18/2014 | 03/12/2013 | Sale. ....(175,000) (15158) 0 (21,749) (V1N IO (15,158) | ....... (358) 0 (V] I (6,592) 0 010
PBT. N/A....... CBOE 01/22/2013|03/16/2013| 03/15/2013| Assigned.. ....(175,000) ....(50,200) 0 (33,890) | ....... 0 0 0 | (16,310) | vovvvvvcrrirrnancd (VI OO
PEP. N/A....... CBOE 04/16/2012{01/18/2014| 03/12/2013| Sale.......... <.r.(175,500) (32,833) (1 O (12,455) | ....... 2,462 0 (20,378) 0 010
PEP. N/A....... CBOE 04/16/2012|01/18/2014| 02/26/2013| Assigned.. | .....covverveee(1) | covervenns (6,500) | 65.00 ...oooovee [ ervrrerrrrens(381) [ o0 [ (1,028) 0 461) | ....... 92 0 0 (567) 010
PG N/A....... CBOE 04/16/2012(01/18/2014|03/12/2013 | Sale.......... .....(123,500) | 65.00.......... (9,352) 0 (23,960) 0 (9,352) | ....... 196 0 ....(14,608) 0 010
SPX NA....... CBOE 11/08/2012|01/19/2013 {01/19/2013 | Assigned.. ...(2,700,000) | 1,350.00..... |........ (127,967) [ coovvvvvrreerrinnns 0 [ (262,730) [ .ooovervivrenennd (V1 I (127,967) | v | cevvveens 31,233 0 ....(134,763) 0 010
TBT1 N/A....... CBOE 03/04/2011(01/19/2013|01/22/2013 | Expired..... ....(600,000) | 60.00 .......... (27,884) 0 0 0 (27,884) | oo [ crvennne (27,834) | .. 0 [ o0 | s 27,884 0 010
uso N/A....... CBOE 05/08/2013 |01/17/2015|09/18/2013 | Assigned.. | .........ccccceee(1) | covevvveee (2,000) . .(1,418) 0 (1,780) | ....... 0 0 0 0 362 010
uso N/A....... CBOE 11/20/2012|01/18/2014 [ 03/12/2013 | Sale.......... ....(286,000) 149,344) virerren(153,588) | covovvrriirid (VI I (149,344) | ....... 5,031 0 (V[ I (4,245) 0 010
uso NA....... CBOE 11/30/2012|01/17/2015{07/31/2013 | Sale......... (4 380,800) (394,701) | .........(42,104) | ........ (443,686) [ ...oorvvvrerennt (VI I (436,805) [ ..o [ covrrrnes 53,500 | coovvvvveenrrnnnns 0 [ (V18 O (6,881) 0 010
uso N/A....... CBOE 01/25/2013|01/17/2015|07/31/2013| Sale.......... ....(552,000) | 40.00 ...ooovrs [ corvrrvrrrrnrrinnns 0 ....(34,559) 0 (U - 0 0 (V)N - 10,518 0 010
uso N/A....... CBOE 02/10/2011]01/19/2013| 01/22/2013| Expired..... ....(125,000) (5,471) 0 0 5471 | .oooeee (5,459) 0 0 5471 0 010
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SCHEDULE DB - PART A - SECTION 2

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Terminated During Current Year

1’613

1 2 3 4 5 6 7 8 11 12 13 14 15 19 20 22 23 25
Cumulative
Description of Strike Prior Year(s) | Current Year Total Adjustment Hedge
Item(s) Hedged, Exchange, Price, Rate | Initial Cost Initial Cost | Consideration Unrealized Foreign Gain (Loss) | to Carrying Effectiveness
Used for Schedule| Type(s) Counterparty Date of of Index of Premium | of Premium Received Valuation Exchange on Value of at Inception
Income Generation | /Exhibit | of Risk(s) or Central Trade | Maturity or | Termination| Notional Received (Received) (Received) (Paid) on Increase Change in Termination Hedged and at
Description or Replicated | Identifier (a) Clearinghouse Date Expiration Date Amount (Paid) Paid Paid Termination (Decrease) | B.JA.C.V. Recognized Item [Termination (b)
VIX N/A....... 02/19/2013 | 05/22/2013| 03/13/2013 15.00 oo [ i (V1 IO (5,527) | ..o (4,433) 0 [ o0 [ s 1,093 0 0
WM N/A....... 04/16/2012|01/18/2014| 03/12/2013 35.00.......... (3,268) (2,935) 0 332 0 0
WMT N/A....... 04/13/2012101/18/2014| 03/12/2013 60.00 ..o | o (11,970) (33,500) 0 (23,057) 0 0
WMT N/A....... 04/13/2012]01/18/2014] 03/12/2013 ...(150,000) | 60.00 .....cccc. [ cuverrunad (11,916) | ... cooeennen(35,026) . 0 0 [ (21,584) .0
0719999. Total-Written Options-Other-Call Options and Warrant: ...(5,958,970) ...(5,720,962) ( 0 2,623,295 |........ (38,099) .0 XXX
Written Options - Other - Put Options
FXE N/A....... 07/16/2012{01/19/2013| 01/22/2013 ...(1,200,000 (31,412) 0 0
INTC N/A....... 11/17/2010{01/19/2013{01/22/2013 ......(450,000 (44,727) 0 0
HYG N/A....... 02/08/2013|01/18/2014| 04/15/2013 ....(176,000 0 0
HYG N/A....... 02/08/2013|01/18/2014 | 04/15/2013 ......(595,000 0 0 0
PBT. N/A....... 01/23/2013 | 02/16/2013| 02/15/2013 ...(1,135,500 13,401 0 (VN IO 57,523 [V
PBT. N/A....... 11/20/2012|06/22/2013 | 04/29/2013 (239,750 8,599 0 (VN IO 10,231 [V
PBT. N/A....... 01/24/2013|09/21/2013| 09/20/2013 e7,000) | 1750 oo | corerrerrririenen0 | v (1,468) | e 0 0 0 (127) 0
PBT. N/A....... 01/23/2013 | 06/22/2013 | 06/26/2013 veeree(62,000 (21,085) 210 0 0 822 0
SPX N/A....... 08/08/2011 | 12/21/2013| 03/12/2013 ...(2,795,000 (2,648) (136,377) 0 142,652 0 0
SPX N/A....... 02/22/201112/21/2013| 03/12/2013 (700,000 (816) (39,238) (V] 41,373 0 0
TBT1 N/A....... 03/29/2012{01/18/2014| 03/12/2013 ceveeen(1,800 (243) 64 33 0 0
TLT. N/A....... 09/17/2012{01/18/2014| 08/19/2013 +(950,000) | 95.00 ..o [ vevrrernnn(26,453) [ oo ceeeenne(17,221) (17,453) 0 9,232 0 0
TLT. N/A....... 09/17/2012|01/18/2014| 08/19/2013 ...(2,000,000 (67,222) (47,225)] . w0 | s 11,903 0 0
VXX1 N/A....... 07/25/2012|01/18/2014 | 04/15/2013 100rn(448,800) | 12.00 .vooone [ e (143,148) [ oo (267,410) 162,552 . .0 ......(124,262) 0 0
VXX1 N/A....... 07/25/2012|01/18/2014| 04/15/2013 283,400) | 13.00 ...oocvve | crreerrn(93,920) | covvvvrvviiirnnecd (176,580) | ..oovvvvvvvrrern0 [ cvrrrernenn(93,920) [ oo [ s 44510 | i 0 0 (82,660) 0 0
VXX N/A....... 01/10/2013|01/17/2015| 04/15/2013 210,000 ...(81,250) 0 0 ) 0 0
VXX N/A....... 01/09/2013|01/17/2015| 04/15/2013 230,000 ...(93,500) 0 0 ) 0 0
VXX N/A....... 01/10/2013]01/17/2015] 04/15/2013 250,000) | 25.00 ....oovvne | corvrenmnnrnrennnc0 [ (108,750) 0 0 ) 0 0
0729999, Total-Written OptiONS-OtNEr-PUE OPHONS. ... cvvvuussirriesseteisessstriessssessss s esss s s8R E 8L e R LR E RS0 | coneecos (771,763) (348,835) | .....(1,001,191) (186,546) 0 68,449
0779999, TOtal-VVIHEN OPtONS-OtNET. ... trrvesseerresssseereessseseessseesesss s8££ 481841 SEEEEE £ LR R LR £ | cenes (6,730,733) .....(2,696,028) | .....(6,722,153) (749,881) [ ..ovvvvevnnennnd 0 0 ]...2,674,130 |........ 30,350
0789999. Total-Written OptionS-Call OPONS ANA WAITANES. .. .vvuuuserreussierressseeiesssseeeeesssseeesess e eess s8R E 84 E£ £+ e b8 SRR E LR £t | s (5,958,970) | .....(2,347,193) | .....(5,720,962) (563,335) 0]..2,623,295 |........ (38,099)
0799999, TOtal-WIIttEN OPHONS-PUL OPHONS. ..1vvv.eerreeusseiressseesesssseeesesss e sesss e ess s st 48R4 EE 54 LR £ LR L8R LS| cnrescos (771,763) (348,835) | .....(1,001,191) (186,546) | . I 50,835
0849999, TORAI-WWIIEN OPHONS. ... trvrvssetrrsssstesses s eiss et E LR f1eELEE LR E 0 EE L8RS | cnred (6,730,733) | .....(2,696,028) | .....(6,722,153) (749,881) .0 |...2,674,130
1439999. Total-Other. 520,792 547,720 | ........ 705,680 (154,169) 0 (393,311) | covvvenns 30,350
1449999. TOTAL 520,792 547,720 | ......... 705,680 (154,169) 0 (393,311) [ covovenns 30,350
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SCHEDULE DB - PART B - SECTION 1

Futures Contracts Open as of the Current Statement Date

1 2 3 4 5 6 7 8 9 10 1 12 13 14 Highly Effective Hedges All Other 19 20 21 22
15 16 17 18
Description of Change in Change in Hedge
Item(s) Hedged, Book/ Variation Margin Variation Margin Effectiveness
Used for Schedule/| Type(s) Date of Reporting Adjusted Cumulative Deferred  [Gain (Loss) Used| Cumulative Gain (Loss) at Inception Value of

Ticker Number of | Notional Income Generation Exhibit | of Risk | Maturity or Trade Transaction Date Fair Carrying Variation Variation to Adjust Basis Variation Recognized in Potential and at One (1)

Symbol | Contracts | Amount Description or Replicated Identifier (a) Expiration Exchange Date Price Price Value Value Margin Margin of Hedged Item Margin Current Year Exposure Year-end (b) Point
Broker Name Beginning Cash Balance Cumulative Cash Change | Ending Cash Balance
Brokers
Interactive Brokers 142,032 (142,032) 0
Total Net Cash Deposit; 142,032 (142,032) 0




Ic3

Annual Statement for the year 2013 of the Universal Guaranty Life Insurance Company

SCHEDULE DB - PART B - SECTION 2

Futures Contracts Terminated December 31 of Current Year

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 Change in Variation Margin 19 20
Indicate 16 17 18 Hedge
Description of Item(s) Exercise, Cumulative Gain (Loss) Effectiveness
Hedged, Used for Schedule/ Type(s) Date of Expiration, Variation Recognized Gain (Loss) Used at Inception Value of
Ticker Number of Notional Income Generation Exhibit of Risk(s) Maturity or Trade Transaction | Termination Termination Maturity Margin at in Current to Adjusted Basis and at One (1)
Symbol Contracts Amount Description or Replicated Identifier (a) Expiration Exchange Date Price Date Price or Sale Termination Year of Hedged Item Deferred Termination (b) Point
Long Futures
Other
FGBL....... 9 9,000 [GBL 07MAR13 N/A .03/07/2013 | CFTC 09/12/2012. | .......... 1455100 [03/01/2013. ] ............. 188.2700 | Sale 15,423 15,423 0 0 0 40
PLJ3 2 100 | PL 26APR13, N/A .04/26/2013 | CFTC 11/16/2012. ] .......1,565.4500 |03/12/2013.] ..........1,595.0000 | Sale 4,281 4,281 0 0 0 72
VXM3..oooes [ 20 [ s 20,000 |VIX 19JUN13, N/A .06/19/2013 | CFTC 02/01/2013.] ............17.5900 {03/12/2013.]...............16.5500 | Sale (20,773) (20,773) 0 0 0 999
VXQ3....o. | oo [N 16,000 | VIX 21AUG13 N/A .08/21/2013 | CFE 08/29/12..... | ccoovvveeeee 22.9800 |01/29/13.....] ...............18.7000 | Sale (71,865) (71,865) 0 0 0 1,049
1319999. Total-Long Futures-Other. (72,934) (72,934) 0 (V)] D00 S PO XXX v
1329999. Total-Long Futures (72,934) (72,934) 0 0 [ D33 S P PSS S
Short Futures
Other
OAT 07 MAR13, N/A .03/07/2013 | CFTC 09/12/2012. 03/01/2013. | ... 135.7100 |Sale (2,779) (2,779) 0 0 0 6
GC 26APR13, N/A .04/26/2013 | CFTC 11/16/2012. 03/12/2013. ,719.3800 |Sale 12,245 12,245 0 0 0 96

....... VIX 17JUL13 N/A .07/14/12013 | CFE 0717/2012.] ... 01/29/2013. 33.1200 |Sale. 75,875 75,875 0 0 0 453

....... VIX 21AUG13 N/A .09/18/2013 | CFTC 01/31/2013. 03/12/2013. 19.4800 | Sale. 11,709 11,709 0 0 0 1,036
VXVS....... PR VIX 18SEP13 N/A .10/16/2013 | CFTC 02/01/2013. 03/12/2013. 19.9200 | Sale. 12,149 12,149 0 0 0 1,038
1379999. Total-Short Futures-Other. 109,199 0 0
1389999. Total-Short Futures 109,199 0 0
1439999. Total-Other. 36,265 0 0
1449999. TOTAL 36,265 0 0
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SCHEDULE DB - PART D - SECTION 1

Counterparty Exposure for Derivative Instruments Open as of Current Statement Date

1 2 3 4 Book Adjusted Carrying Value Fair Value 11 12
5 6 7 8 9 10
Credit Contracts With Contracts With
Description of Exchange, Master Support Fair Value Book Adjusted Book Adjusted Contracts Contracts Off-Balance
Counterparty or Central Agreement | Annex of Acceptable Carrying Carrying Exposure Net With Fair With Fair Exposure Net Potential Sheet
Clearinghouse (YorN) (YorN) Collateral Value >0 Value <0 of Collateral Value >0 Value <0 of Collateral Exposure Exposure

Exchange Traded Derivatives
0199999. Aggregate Sum of Exchange Traded.. 194,000 ...(353,907) | ... 194,000 194,000 ...(353,907) | ..
0999999, TOAIS.......euvesrereesseesseise s st ees s s b8R8 194,000 ...(353,907) | ... 194,000 194,000 ..(353,907) | ..
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Sch. DB-Pt. D-Sn. 2
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

E23, E24, E25
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SCHEDULE E - PART 1 - CASH

1 4 5 6 7
Amount of Amount of
Rate Interest Interest Accrued
of Received December 31 of
Depository Code Interest During Year Current Year Balance *

Open Depositories

Charles SChWED ..o s LouisVille, KY ..o .0.010 16 3. 292,456 | XXX
JP Morgan Chase SPANGAEld, IL. ... | e .0.000 4 0... 151,343 | XXX
JP Morgan Chase (AC) SPHNGFIEld, L. ... | cerieniies | e 0.000 0 0 21,185 | XXX
FSNB Policy. Stanford, KY. .0.000 0 (1[N I 1,368,301 | XXX
FSNB Policy (AC) Stanford, KY. .0.000 0 0 8,333 | XXX
FSNB Money Market...........ocrurvereeieeniniereeseeeeseseseeeesenseneens Stanford, KY .......ooeeeeecceeeseee e 0.000 0 0 21,088 | XXX
FSNB Reinsurance Stanford, KY. .0.050 72 4 83,569 | XXX
FSNB Non-Policy Freedom Stanford, KY. .0.000 0 0... 445122 | XXX
FSNB NP-Somerset Plaza StANFOrd, KY ..ooveiiiieereesciesssisseesiesessssienenis | vevenines | eevnsinenenes 0.000 0 0 ... 167,183 | XXX
Hilliard Lyons Springfield, IL .0.010 21 4 .. 441,243 | XXX
lllinois National Bank ... Springfield, IL .0.000 0 0... 356,856 | XXX
lllinois National Bank (AC)..........ccewrrrrrermriersrreeerssssnneessessnnenes Omaha, NE .0.000 0 0 44,608 | XXX
TD Ameritrade Cincinnati, OH .0.010 6 1. 119,692 | XXX
Federal Home Loan Bank............ccccueviirnnieninieeneeiesiseis Alpharetta, GA. .0.004 27 01... 885,160 | XXX
NorthPoint Trading Partners, LLC/Goldman Sachs 1.. . Alpharetta, GA.. .0.000 0 0 75,453 | XXX
NorthPoint Trading Partners, LLC/Goldman Sachs 3.. Alpharetta, GA.. .0.000 0 0 ... 115,970 | XXX
NorthPoint Trading Partners, LLC/JP Morgan .. Alpharetta, GA.. .0.010 203 16 | ...... 9,422,497 | XXX
Deposits in 1 depository (PIONEer)...........ccoveveereerreeeeinrereirirrnnans laeger, WV SO IR 0 0 11,724 | XXX
0199999. Total - Open Depositorie [ XXX.. 349 28 14,031,783 | XXX..
0399999. Total Cash 0n DePOSit.........crvwvienrerirnienrenes XXX... . 349 28 14,031,783 | XXX..
0599999. Total Cash.......c.couvvvvrvenen. XXX [ e XXX oo 349 28 14,031,783 | XXX..

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January 15,651,566 | 4. April 9,730,207 (7. July 11,531,912 | 10. October. 15,990,720
2. February. 16,689,332 | 5. May 13,749,333 | 8. August. 16,960,494 | 11. November. 14,025,601
3. March 17,230,534 | 6. June 13,674,811 | 9. September. 12,449,980 | 12. December. 14,031,783

E26
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2

Description Code

3

Date
Acquired

4

Rate of
Interest

5

Maturity

6

Book/Adjusted
Carrying Value

7

Amount of Interest
Due & Accrued

8

Amount Received
During Year

XA

NONE
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OSITS

SCHEDULE E - PART 3 - SPECIAL DEP

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Purpose of Book/Adjusted Fair Book/Adjusted Fair
States, Etc. Deposit Deposit Carrying Value Value Carrying Value Value
1. Alabama. 0 0
2. Alaska.... 0 0
3o ATIZONA. oA [ s | s 0 0
4. Arkansa B.... |AR RSD by INS CODE ANN 23-63-2 0 0
5. CalifOrNIAL .o dOA | i |t 0 0
6. €0I0rad0. ...ceuervirvrirerirereeeenCO | eiiiiiies [ e s 0 0
7. Connecticut 0 0
8. Delaware... . 0 0
9. District of Columbia.................... DIC [ it | eereeeiei et 0 0
10.  Florida...... FL B.... |FL RSD by INS CODE Sec 624.411 0 0
PR 7o o - OO GA| ... B.... | GARSD OCGA Sect 33-3-8/9. 0 0
12, HAWAIL oo HE | e bbb 0 0
13.  Idaho.. . 0 0
14.  lllinois. . . |ILRES 215 ILCS 5-26 0 0
15. IN ot | et 0 0
16. 0 0
17. Kansas... 0 0
18, KENLUCKY. ... KY | e bbbttt 0 0
19.  Louisiana LA|.. 0 0
20, MaiNB. oo ME 0 0 X
21, Maryland...... IVID [ oot | et bbb 0 0 [ o 0
22.  Massachusetts.. MA RSD by INS CODE, 175:151(4) 0 0 125,116
23.  Michigan MI'RSD by INS CODE MCL 500-411 0 0 1,698,830
24, Minnesota.........cocrevnrierererinennns 0 0
25, Mi ppi 0 0
26, MiSSOUI. ..o 0 0
27.  Montana.... 0 0
28.  Nebraska 0 0
29.  Nevada . |NV RSD by INS CODE, 682B 0 0
30.  New Hampshire. 0 0
31, New Jersey. 0 0
32.  New Mexico... . |NM RSD NMSA 59A-5-19 0 0
33.  New York. 0 0
34, North Carolina NC RSD NCGS Chapter 58 Art 5 0 0
35. 0 0
36. 1,503,900 1,682,333
37. Oklahoma.. .| OKRSD 0.S.36 Sec 613, 0 0
38.  Oregon 0 0
39.  Pennsylvania. 0 0
40.  Rhode Island.. . 0 0
41, South Carolina............c.ceeveervunns SC|.... B.... | SC RSD by INS CODE 38-9-80.........ccoerirririiriiniiienienississiissiiesiessesesssssessiens 0 0
42.  South Dakota. 0 0
43. . 0 0 X
44, TeXaS..wrnrrerirereneeneriennrneriee TX [ B.... | TXRSD by INS CODE Art. 21.43 1,574,211 1,839,570 | ..o (VI R 0
45. 0 0
46. . . . 0 0
47, VIrGinia.. ..o VA|..... B.... | VARSD by INS CODE 38.2-1045.........ooeuueeereireriinerieeiesiseesessseisssssesssssessssssssans 0 0
48.  Washington.... 0 0
49.  West Virginia.. 0 0
50, WISCONSIN.....coveevuiinieieernirneeeee W i | oo 0 0
51.  Wyoming 0 0
52. 0 0
B3, BUAM..ceeiecreerierernerirrrnereerendOU | i [ 0 0
54. 0 0
55.  US Virgin Islands 0 0
56.  Northern Mariana Islands........... VP | e | ettt e 0 0
57, €aNadA. ...l CAN [ it [ o 0 0
58.  Aggregate Alien and Other. XXX... XXX 0 0
59.  Total L XXX.. XXX 3,078,111 3,521,903 6,724,025 |.....cccrvvnne. 7,302,191
DETAILS OF WRITE-INS
5801. 0 0
5802. 0 0 X
BB03. oottt ensens | i | oeet iSRS 0 (1 IR (VI R 0
5898. Summary of remaining write-ins for
line 58 from overflow page............... XXX XXX 0 [0 TR {1 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above). XXX XXX 0 0
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	E10.1 - Sch. D-Pt. 1
	E10.2 - Sch. D-Pt. 1
	E10.3 - Sch. D-Pt. 1
	E11 - Sch. D-Pt. 2-Sn. 1
	E12 - Sch. D-Pt. 2-Sn. 2
	E13 - Sch. D-Pt. 3
	E13.1 - Sch. D-Pt. 3
	E14 - Sch. D-Pt. 4
	E14.1 - Sch. D-Pt. 4
	E14.2 - Sch. D-Pt. 4
	E15 - Sch. D-Pt. 5
	E16 - Sch. D-Pt. 6-Sn. 1
	E16 - Sch. D-Pt. 6-Sn. 2
	E17 - Sch. DA-Pt. 1
	E18 - Sch. DB-Pt. A-Sn. 1
	E19 - Sch. DB-Pt. A-Sn. 2
	E19.1 - Sch. DB-Pt. A-Sn. 2
	E20 - Sch. DB-Pt. B-Sn. 1
	E20 - Sch. DB-Pt. B-Sn 1B-Broker List
	E21 - Sch. DB-Pt. B-Sn. 2
	E22 - Sch. DB-Pt. D-Sn. 1
	E23, E24, E25 - Sch. DB-Pt. D-Sn. 2
	E23, E24, E25 - Sch. DL-Pt. 1
	E23, E24, E25 - Sch. DL-Pt. 2
	E26 - Sch. E-Pt. 1
	E27 - Sch. E-Pt. 2
	E28 - Sch. E-Pt. 3
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