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Annual Statement for the year 2013 of the MOUNTAIN LAUREL ASSURANCE COMPANY
SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:
1.1 U.S. Ar@ASUNY SECUMHES......oucvvueveeireirciteieeiteiseesees ettt essessins | eesassssssssneens 529,459 |............ 0.6 | oo 529,459 | ...oiviiieiierineinns | e 529,459 |............ 0.6
1.2 U.S. government agency obligations (excluding mortgage-backed
securities):
1.21 Issued by U.S. gOVEMMENt AGENCIES.......vrvrrererrirnrineeriseisnsessenesns | veesesssssssssessssssssssssnsses | sesseseees 0.0 [ oo e | s (0] 0.0
1.22 Issued by U.S. government SpONSOred @geNCIES........c.cuvrererririreres | verrerseresesesssssssensesnnees | vereessssens 0.0 [ oo e | e (O] I 0.0
1.3 Non-U.S. government (including Canada, excluding mortgage-
DACKEA SECUMEIES).....vvvveircirieieise ettt ssesess | sessessssessesssssnsesessssenss | soessssssees 0.0 [ oo [ | e (O] I 0.0
1.4 Securities issued by states, territories and possessions and political
subdivisions in the U.S.:
1.41 States, territories and possessions general obligations.............cocceeees | vevreereencs 49,862,883 |.......... 59.5 | oo 49,862,883 | ....overereeieireiees | e 49,862,883 |.......... 59.5
1.42 Political subdivisions of states, territories and possessions and
political subdivisions general obligations
1.43 Revenue and assessment obligations . .
1.44 Industrial development and similar obligations.............ccceuevevvirieries | e | e 0.0 [ oo e | s (O] IO 0.0
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMAL............cccocevvvveeereereereseens | eeerereseessssiesssssnenes | errereered0000 | eoiiitiiesieieessieiesies | eeveeresessiesssesesesnns | covevessesessessesssss s (0] 0.0
1.512 Issued or guaranteed by FNMA and FHLMC..........cccocovvveveven [ e [eveiereeend0U0 | v | cevesvesesesssssssesesennn (O] IO 0.0
1,513 AlL OtNE .. issssssessssssssesssnssnssssens | srsnssessnnssessssssssssssnssenss | sesnnsnessss020) [ ernriieiissinsssissinsnninns | vevessnnsssnsssnnseens | conssesssssssesssssseses (01 O 0.0
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA........... [ ccoeoevnrrenneinnnnnniiens [ errnrineeend0.0 [ [ v | cveveissensessssessennnns [ I 0.0
1.522 Issued by non-U.S. Government issuers and collateralized
by mortgage-based securities issued or guaranteed
by agencies shown in Line 1.5271........ccccvvvevenieieneniisienens | cenenennesiensssenenienns | senrerneeed0000 | oo | veeseesseieeiens | covsvesesessssessesessens (O] I 0.0
1,523 All ONET ..o sesssssesssssssssessssssnssssens | srsessessnnssesssssssssnssnssenss | sesmnsnnssns0a0) [ ernriieiissnsnsininsnninns | veresnsnssssssnssnsns | conssesssssnssssssssssnees (01 O 0.0
2. Other debt and other fixed income securities (excluding short-term):

© o N o

. Total invested assets

2.1 Unaffiliated domestic securities (includes credit tenant loans and
hybrid securities)

2.2 Unaffiliated non-U.S. securities (including Canada

2.3 Affiliated securities

Equity interests:

3.1 Investments in mutual funds

3.2 Preferred stocks:
3.21 Affiliated
3.22 Unaffiliated

3.3 Publicly traded equity securities (excluding preferred stocks):
3.31 Affiliated
3.32 Unaffiliated

3.4 Other equity securities:
3.41 Affiliated
3.42 Unaffiliated

3.5 Other equity interests including tangible personal property under lease:
3.51 Affiliated
3.52 Unaffiliated

Mortgage loans:

4.1 Construction and land development

4.2 Agricultural

4.3 Single family residential Properties..........ccvvrerrerrnrisrinrnsnsieessessesnessses

4.4 Multifamily residential properties.

4.5 COMMECIAl I08NS........orerririirrieireiiesissieessses ettt snssssesseseans

4.6 Mezzanine real estate 10aNS..........ccueiierieeiiineninee e

Real estate investments:

5.1 Property occupied by COMPANY........cccocviviriieiinieiesssee i

5.2 Property held for production of income (including §.......... 0 of
property acquired in satisfaction of debt)............cccocvevierieieiiieecieenns

5.3 Property held for sale (including $......... 0 property acquired in
satisfaction of debt)........cccovvrverieiiee s

CONFACE I0BNS.......oorereececi ettt

DEMIVALIVES. ......vvieriiiicic st

Receivables for securities

Securities lending (Line 10, Asset Page reinvested collateral)...

. Cash, cash equivalents and short-term investments...........cccoooveneurnininennees
. Other invested assets

............ 0.0
............ 0.0

............ 0.0
............ 0.0

............ 0.0
............ 0.0

............ 0.0
............ 0.0

............ 0.0
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Annual Statement for the year 2013 of the MOUNTAIN LAUREL ASSURANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PHIOE YEAT ..ottt bbb s bbb s bbb bbb bbb bbbt ens
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B).............ccceueireeieieieiseisie sttt

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.coveviveieirciceseeee e

3. Current year change in encumbrances:

3.1 Totals, Part 1, COIUMN 13, ...ttt

3.2 Totals, Part 3, COIUMN 11 ...ttt
4. Total gain (10ss) 0N diSP0SalS, Part 3, COIUMN 18.........c.ciiiiiieiicicicie ettt b bbbttt nen
5. Deduct amounts received on disposals, Part 3, Column 15...........cc.cecuenneee. NNE .................................................................................
6. Total foreign exchange change in book/adjusted carrying value:

8.1 Totals, Part 1, COIUMN 15. ...ttt bbb

6.2 Totals, Part 3, COIUMN 13. ...ttt
7. Deduct current year's other-than-temporary impairment recognized:

7.0 Totals, Part 1, COIUMN 12. ...ttt

7.2 Totals, Part 3, COIUMN 10, ..ot ess st
8. Deduct current year's depreciation:

8.1 Totals, Part 1, COIUMN 11 ..ottt

8.2 Totals, Part 3, COIUMN ...ttt
9. Book/adjusted carrying value at end of current period (LINES 1+2+3+4-5+8-7-8)..........ccccrrvrerrirereiieiseesce ettt b st s st s s sse s sneas
10.  Deduct total NONAAMItIE BMOUNES.........c..ierieririieeireeireiesie et bbb bbbt
11, Statement value at end of current period (LiNe 9 MINUS LINE T0).........evuiurirriirrerieiisissis s ssessss s ssssssssssssessessssssessessessssssessessssssessassssssessassenssnssessesssssessasssnssns

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHOT YEAI. ..o ittt sttt st

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).........ociuriiiriereieencre ettt ss e

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........cceuiuiuereieieiiseeseese et s

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 12 ...ttt ettt a bbb a ettt et st b st b a e et s st st et s s st et enabanes
3.2 Totals, Part 3, COIUMN ...ttt bbb ettt

4. Accrual of discount

5. Unrealized valuation increase (decrease):
51 Totals, Part 1, Column 9
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Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COIUMN 13.. ...t
9.2 Totals, Part 3, COIUMN 13, ...t

10. Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIMN 11 oottt
10.2  Totals, Part 3, COIMN 10.......cuiiuiiiiiieiie ittt eb bbbt

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-84+9-10)........ccceerrerrrrireriereeseeiesesssese s ssasens
12, TOtAl VAIUBHON GlIOWEANCE.........oourvereeieaiiseeisei s8R
13, SUDLOLAl (LINE 11 PIUS LINE 12).....cuveeiicreeeieieiees ettt e es st ae s et b st s st st es b s s e b e b e s b s s st e bbb st e b s b et s e s bbb st b b s bae s s st ense st
14, Deduct total NONAAMIEA @MOUNES.........c...cvirueririiseriereseese st ese s8R

15.  Statement value at end of current Period (LINE 13 MINUS LINE 14).......c.iireieieicieece ettt es sttt b ss st st s st et b es s s s seensesnaas
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Annual Statement for the year 2013 of the MOUNTAIN LAUREL ASSURANCE COMPANY
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, December 31 of prior year.

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8).........c.cccueiieeieieiesre et

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.ccveiriieieiieieeseese e s 0

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 16.........ccueiiieiecie ettt ettt bbb bbb a s a bbb
3.2 Totals, Part 3, COIUMN 12........iiiiieiicie ettt ettt bbb s et 0

4. ACCIUAL OF QISCOUNL. .....ouveieieicieiicteie sttt st e84t s R84 R84 404 s AR bR bbbttt en

5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, ColumN 13......ccoouirrriecrreseesee st . 0 W W B
5.2 Totals, Part 3, Column 9........cccoevirnireeeeseeeeseessisse s ) - B i, 0

6. Total gain (10SS) 0N diSPOSAlS, Part 3, COIUMN 19..........ciiiiiiiieieie ettt et a et s et e et ettt e s s bbb e e st en s st s s ban s st nas
7. Deduct amounts received on disposals, Part 3, COIUMN 16............ccoviieiiirirereicieees sttt st s st a bbb et a st et s st s b s st s e ses st es s
8. Deduct amortization of premium @nd AEPIECIAHON...........ccrvivevcieecece ettt bbbt a e ettt b b s s se b s e st b st n et bbb s enn
9. Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17 ...t
9.2 Totals, Part 3, COIUMN 4.t 0
10. Deduct current year's other-than-temporary impairment recognized:
101 Totals, Part 1, COUMN 15.........viiriciiiriereiee s ress s
10.2  Totals, Part 3, COIUMN 1. ...ttt ettt n s e s s sses et 0
11.  Book/adjusted carrying value at end of current period (LINes 1+2+3+4+5+6-7-849-10).......ccrrurrurrinrirrinirenresssiesiseess st sessessssssessessssssessessssesssnssessens 0
12, Deduct total NONAAMItIE BMOUNES.........c..ierierireiieeireeireiesi ettt bbb
13.  Statement value at end of current period (LiNE 11 MINUS LINE 12).....uuvueieiuririerriieisiiesissiseesssesssseesssssssssssessssssessesssssssssesssssssssessesssssessessassssssessassssssessessasssessessanssnssns 0
SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks
1. Book/adjusted carrying value, DECEMDET 31 OF PHIOT YBAT..........ccuruueieeeeiiecereieeeieeere st st bsees et es bbb £ s s8R E bbbt en 71,557,912
2. Cost of bonds and stocks aCqUIred, Part 3, COIUMN 7..........c.cuuiuiieicicisie ettt bbbttt s bbb ettt bbb se bt 30,838,111
3. ACCIUAI OF QISCOUNT.......ooeiieei bbbtk bbbt bbb 414
4. Unrealized valuation increase (decrease):
A0 PAM T, COIUMN 121ttt bbb
4.2 Part2, SEction 1, COIUMN 15........iiiiriiiir st
4.3 Part2, SECtON 2, COIUMN 13........ itk
44 Partd, COIUMN Tttt 0
5. Total gain (Ioss) 0n disposals, Part 4, COIUMN 19..........c.iiiicice ettt bbb bbbt bbbt s bR b bbb et se bbbt 14,771
6. Deduct consideration for bonds and stocks disposed 0f, Part 4, COIUMN 7..........c ittt bbbt 17,139,012
7. Deduct amOrtiZation Of PIEMIUM..........cc.ciiuiieiiee ettt ettt s bbb bbb bbb s s bbb a bR s bbb s bbb bR bbb s bbb es bbb en s enbas 1,415,560
8. Total foreign exchange change in book/adjusted carrying value:
8.1 Pt 1, COIUMN 15.....cooiiiieiierieeise ittt 8RR
8.2 Part2, SECON 1, COIUMN 19....... ittt
8.3 Part 2, SECHON 2, COIUMN 16........cuuuiermirireceiiemieeeieesiesie bbbt
8.4 Part 4, COIUMN 15......coouivirriiueiiseeeise it sssses st 0
9. Deduct current year's other-than-temporary impairment recognized:
9.1 P, COIMN T4ttt
9.2 Part2, SECHON 1, COIUMN 17 ...ttt
9.3 Part2, SECHON 2, COIUMN T4........o it
94 Part4, COIMN 13ttt R 0
10. Book/adjusted carrying value at end of current period (LiNes 1+2+3+4+5-6-T+8-9)..........cc.cevirireiiiiereseiieteeeee ettt bbb seenas 83,856,636
11, Deduct total NONAAMIIE @MOUNES.............cviriririiieriereieeit s8R
12. Statement value at end of current period (LINE 10 MINUS LINE 11)......ucviireieieicies ettt sttt b s st st s et b s sas s seense s e 83,856,636
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Annual Statement for the year 2013 of the MOU NTAI N LAU RE L ASS U RAN C E CO M PANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States.. ..529,459 545,052 527,971 530,000
Governments (Including all obligations 2. 0ANAGA. ... et et [ ettt | sreeeesest ettt
guaranteed by governments) 3. Other COUNMHES. ...cuuoreireirriane [ rreirrssesseinsisssssessssssssssssees | onssemssnssssssssssssssssnssssssssans | sressonssessessansssssessansenssessansns | soossnssossansssssessasssnssessasssssans
4, TOtAIS.cooveeserreesssrrersssereranees | srveesssniensneernnnes 529,459 | ..o 545,052 | ..ooiriieisnriisnens 527,971 | oo 530,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TotalS...cocoonsrensiirsiiensiniies | v LR — 50,911,736 | oo 53,109,873 | .coooovsviris 46,455,000
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. TOtAIS..ooooveieeeeesrissiersninsinns i st | eosnesne e see ettt | ceene e sttt
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. TotalS.oorsrisssrinsssiinnns | s, 33,464,294 | ..ooovcvii, 33,378,159 | oo, 33,785,773 | oo 31,647,000
Industrial and Miscellaneous and Hybrid 8. United StateS. ..o [ [ e [ [
Securities (Unaffiliated) 9. CaANAGA......ooeeiicieieeieis | e [ e | s | s
10. Other Countries.......ccocevrienes | evoniiniineiisiesiessicsiscescie [ | s |
11, TotalS...oooocrnsiressciennicies [ 0 i) 0 s 0 | 0
Parent, Subsidiaries and Affiliates 12, TOtaAIS ..o Lo | e | et eneaenes | ereneeienenee s nnr et enenaetenaes
13. Total Bonds.......ccensssvenssanes | coveensciiiinniiens 83,856,636 | ...oovvrriieniens 84,834,947 | oo, 87423617 | oo 78,632,000
PREFERRED STOCKS 14, UNIEd SEALES.....ooocrvecrirs [ e [ reeriseessssisssssssessssnees | sonesessssses st sesssss

Industrial and Miscellaneous (Unaffiliated)

Parent, Subsidiaries and Affiliates

19. Total Preferred Stocks....... | ..ocooovivvviiiciiciiiciinnn, 0 o 0 i, 0

COMMON STOCKS 20. UNQted StALES......vvvrrrrerrrens | rrreeesrnnerisssecessseesissesessns | cerseessssssssssesessesssssessens [ eevessessssesessseessssssesssseees

Industrial and Miscellaneous (Unaffiliated) 21, CaANAAA.....c.cveeceiereieies | e | s | s
22. Other COUNMES......covcvriiiens | v | e | s

23. TotalS....ooieisisisiicicsies | o) 0 i 0 [, 0

Parent, Subsidiaries and Affiliates 24, TotalS...ooveiesiiiiscicseieies | | e | s
25. Total Common StockS....oo. | oo 0 i 0 i, 0

26._Total StOCKS....ouvmmmmsssrisins | v 0 i 0 i, 0

27. Total Bonds and Stocks.... | ..........ccccc...... 83,856,636 | ....cvvvnrreerenne 84,834,947 | ..ovvvverrriens 87,423,617
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Annual Statement for the year 2013 of the M OU NTAI N LAU RE L ASS U RAN C E COM PANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

6
Total
Current Year

7
Column 6 asa
% of Line 9.7

8
Total from Column
6 Prior Year

9
% from Col. 7
Prior Year

10
Total
Publicly Traded

11
Total
Privately Placed (a)

1.1
1.2
1.3
14
1.5
1.6
1.7

U.S. Governments

............................ 0.6
............................ 0.0
............................ 0.0

............................ 0.7
............................ 0.0
............................ 0.0

2.1
22
23
24
25
26
2.7

31
32
33
34
35
36
3.7

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

5.1

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed

................. 4,295,458
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Annual Statement for the year 2013 of the M OU NTAI N LAU RE L ASS U RAN C E COM PANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
6. Industrial and Miscellaneous (unaffiliated)
B.1 NAIC oo sssssssnssas | srinssisssssssssssssssssssenss | sessesssesssesssesssesssesssenssens | seessesssssssssssssssnsssssnssns | sssssissssssssssssssssssessenss | sesesssesssenssenssensssnssenssens | svnssssnnssssssssisssssnieenQ [ oo (V0 6,099,875 | .coovvrerrerierieris 7.9 e [ s
B.2 NAIC 2.t essssssnssns | conessinssssssssssssssssssssenes | sessesssesssesstesssesssenstenstens | seesseessenssnssesssnssnssnssns | srssstissssssesssssessnssenss | sessensenssenssenssenssenssenssens | sonsennessnenssnnsnnnnen 0 [ s 0.0 oo [ e, 0.0 | [ s
8.3 NAIC 3..ooveresse st sssssssssssssssssssses | sesssssssessssssssssssssssssnnss | soessssssssesssssnssssssssssssos | nsssssssssnssssssssessssnsssss | eesssssssssnssssssssssssensssnnss | soessssssssssssssssssnsssessssns | sessssensssssssssnsssssssseensQ | eessiesssesssenssessinns 0.0 [ | e 0.0 [ | e
B4 NAIC Aot ssssssssssssssssssses | sesssssssesssssssssssssssssnnss | sosssssssssesssssssssssssssnsssos | nnssssnsssnssssnsssesssssssss | eesssnsssssnsssssssssssssenssnnss | soesssisssssesssssssssnnssessssns | sessssenssssssssnssssnssseesQ | oesiiesssesssiesssessinns 0.0 [ | e 0.0 [ | e
B.5 NAIC 5.t sssssssssssssssssssssssssssnsssss | sesssssssnsssssssssssssssssssnnss | soessssssssesssssnsssssssssssss | nmssssnsssnssssnssssenssssnssss | sesssssssnssssssssnssssensssnnss | coesssnnssssnssssnsssnnssssnssses | sensssensssssssssnssssnssssnesQ | vevssisssssnsssessssensenns 0.0 [ | e 0.0 [ | e
Totals... 6,099,875
7. Hybrid Securities
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Annual Statement for the year 2013 of the M OU NTAI N LAU RE L ASS U RAN C E COM PANY

SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

Line 10.7 as a % of Col. 8

............... 48,802,787

................. 9,537,145

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
9. Total Bonds Current Year
Line 9.7858 % 0f COL B..vuvueieiiiece e
10. Total Bonds Prior Year

..717,657,787

Total Publicly Traded Bonds

Line 11.7 as a % of Col. 6...
Line 11.7 as a % of Line 9.7, Col. 6, Section 9.........ccccovveerverennnes

Total Privately Placed Bonds

(d

Includes $
Includes $

Includes §.......... 0 current year, §.......... 0 prior year of bonds with 5* designations and $

0 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

0 current year, §.......... 0 prior year of bonds with Z designations and §......... 0 current year, $....

0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the

Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.
0 current year, $.......... 0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1§.......... 0;

NAIC2$§

........ 0; NAIC3$

NAIC 4 §

NAIC5S........ ;

NAIC6S.......... 0.



Annual Statement for the year 2013 of the MOUNTAIN LAUREL ASSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 7 8

2 3 4 5 6 9 10 1
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed
U.S. Governments
1.1 1SSUET ODlIGAtIONS.......coocvecviecvees e sssssssssesnes | cvessesesessessssssesssssesenens | eessessesessessenes 529,459 | oo | e | e | erereereerennenn 29,459 [ 0.6 [ 529,044 | oo 07 | 529,459 | .o
1.2 Residential Mortgage-Backed SECUMHES...........cc.cevreueieinerierieieeeeiies [ e e

1.3 Commercial Mortgage-Backed Securities.... e | e
1.4 Other Loan-Backed and Structured SECUMLIES.........c.vvvevrerrerereeierienes [ | cvsressssssssesssseesssssessens
1.5 TOAIS. oot ens s nntnnes | entiensenseens et (V1 I 529,459

All Other Governments
2.1 ISSUET ODBlIGAtioNS........cccvuvveeieieieese e
2.2 Residential Mortgage-Backed Securities.....
2.3 Commercial Mortgage-Backed Securities.... .
2.4 Other Loan-Backed and Structured Securities............ccoevvverervcrerennnn
2.5 TOtAIS. . ovu ettt

U.S. States, Territories and Possessions, Guaranteed
3.1 1SSUET ODlIGAtIONS........cvurieeererieie et
3.2 Residential Mortgage-Backed Securities.............cccoeererserrerrerervneinns
3.3 Commercial Mortgage-Backed Securities....
34
3.5

80IS

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
4.1 1SSUET OBlIGAtIONS. ......veeececeeieeeieise ettt
4.2 Residential Mortgage-Backed SECUNtiES.........cccovvveevevreeereeieeereeinias
4.3 Commercial Mortgage-Backed Securities.... . 0. 0.0 .
4.4 Other Loan-Backed and Structured SECUMHES..........cceveveeueveerierieiiens | eveiiiiiiieiieiisiesesesiesssees | evesiessesssssssssssesesssssesens | cronsessesesssssessssssonsssesens | crossessessssssessessssessesnss | seesessessessesnssnsessessnsanss | sressssssssessessnsansesnsan (01N I 0.0 | | e 0.0 [ [

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed
5.1 Issuer Obligations..........ccccceeunee
5.2 Residential Mortgage-Backed Securities.
5.3 Commercial Mortgage-Backed Securities....
5.4 Other Loan-Backed and Structured Securities
5.5 TOHaIS. ..ottt

Industrial and Miscellaneous (unaffiliated)
6.1 1SSUET ODlIGAtiONS........cvurverererieierise e
6.2 Residential Mortgage-Backed Securities.............cccoevevererrerererveeinnns
6.3 Commercial Mortgage-Backed Securities....
6.4 Other Loan-Backed and Structured Securities
6.5 TOHAIS. ..ottt

Hybrid Securities
7.1 ISSUEr OblIGatioNS. .......cvueveevereieieieiee et
7.2 Residential Mortgage-Backed Securities.
7.3 Commercial Mortgage-Backed Securities....
7.4 Other Loan-Backed and Structured Securities. .
7.5 OIS, oottt

Parent, Subsidiaries and Affiliates
8.1 ISSUET OblIGAtIONS. ......ecvveveicvereicree et
8.2 Residential Mortgage-Backed Securities.............ccooeeveieerrerrererveeinnns
8.3 Commercial Mortgage-Backed SeCUrities............covuvvuererrereiererecrnenns
8.4 Other Loan-Backed and Structured Securities. .
8.5 TOHAIS. ...ttt
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Annual Statement for the year 2013 of the M OU NTAI N LAU RE L ASS U RAN C E COM PANY

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

Distribution by Type

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6
Total
Current Year

7

Column6 asa
% of Line 9.5

8
Total from Column
6 Prior Year

9
% from Col. 7
Prior Year

10
Total
Publicly Traded

1
Total
Privately Placed

9.1
9.2
9.3
94
9.5
9.6

Total Bonds Current Year

ISSUET OblIGAtioNS........ovvecveriericie st
Residential Mortgage-Backed Securities.....
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured SeCUrties..........c..oevvrvrrnrerrerrinnenns
TOtAIS. . veevereeier ettt
Ling 9.585 2 % Of GOl 6.

............... 42,508,911

............... 21,728,459

.................. 445217

............... 83,856,636

.......................... 0.5

10.1
10.2
10.3
10.4
10.5
10.6

Total Bonds Prior Year

ISSUET OBIIGAtIONS.......ovvvecicieieictse et
Residential Mortgage-Backed SECUNtIES..........ccovvverivrieieieieieieiieis
Commercial Mortgage-Backed Securities..............ccouvevveierveeiverernennns
Other Loan-Backed and Structured Securities............cocuuevriuniunrinennn.
TOAIS ..ot
Line 10.5a58 % 0f COL 8.

11.1
11.2
113
11.4
11.5
11.6
1.7

Total Publicly Traded Bonds

Issuer Obligations

Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities.............cruureenrenreneneincneinnes
Other Loan-Backed and Structured Securities
TOAIS ..o
Line 11.5as a % of Col. 6...
Line 11.5 as a % of Line 9.5, Col. 6, Section 9

12.1
12.2
12.3
12.4
125
12.6
12.7

Total Privately Placed Bonds
ISSUET OblIGAtIONS. ......ceurerrerieerereieiie e sssenenns
Residential Mortgage-Backed SeCUrities...........coveerrerereeneereirnincineins
Commercial Mortgage-Backed SeCUrties.............overenrenreneereineeneinees
Other Loan-Backed and Structured Securities
TOAIS .ot
Line 12.585@ % Of COL B......vuurvurerrrineiniiniseiseisiseise s
Line 12.5 as a % of Line 9.5, Col. 6, Section 9..........c.cccvvrivicsicsiinens




Annual Statement for the year 2013 of the M OU NTAI N LAU RE L ASS U RAN C E CO M PANY

Sch. DA-Verification
NONE

Sch. DB-Pt. A-Verification
NONE

Sch. DB-Pt. B-Verification
NONE

Sch. DB-Pt. C-Sn. 1
NONE

Sch. DB-Pt. C-Sn. 2
NONE

Sch. DB-Verification
NONE

SI10, SI11, SI12, SI13, Sl14



Annual Statement for the year 2013 of the MOUNTAIN LAUREL ASSURANCE COMPANY
SCHEDULE E - VERIFICATION BETWEEN YEARS

Cash Equivalents

1 2 3
Total Bonds Other (a)

1. Book/adjusted carrying value, December 31 Of Prior YEaI..........c.oceveireieieeieieseese et essssssens | ceveriesssesie s 6,099,875 | coovereeeenad 6,099,875 | ..o

2. Cost of cash quUIValENtS ACAUINE...........cveveviveieeieieieec ettt besses s sssenaens | eevessesseseesssssseesans 19,698,923 [ ..ovevieicrce 19,698,923 | ..o

3. ACCTUAI O QISCOUNL.......oveeeerireeesiesieert sttt esass s esnssnssns | nevessesssesssessssesssssensons 1,202 | oo 1,202 | oo

4. Unrealized valuation increase (decrease)

5. Total gain (10SS) ON AISPOSAIS........cvvrerrrerierieiiiieiesssseie sttt esssssssssessssssnnss | srvsssessssssssessssssssssssessssssssens 0 [ o | e

6. Deduct consideration received 0N diSPOSAIS..............cc.cviuiviiieieicieiecicese e sseses | eevessesesessissienas 25,800,000 | .ooocvevrrrereieinns 25,800,000 | coovveeieiereieeee e

7. Deduct amortization Of PrEMIUM............ccvvviieieiciesie ettt sse s ssssessssssssssesens | seesiessssesississessessssssssessesesad 0 | oo seesesenes [ et

8. Total foreign exchange change in book/adjusted Carrying ValUE............ceenerinieneineineneieensineineeees | et sseseseeenend 0 | e [ e

9. Deduct current year's other-than-temporary impairment reCoOgnIzed...........covvveeveevverererieriereserieieiees |eerierssesessessesssssssssssseesnnad 0 ] o | et
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9).........ccccoervvreeverees [ covverericieecsceccecee [0 IR (0} OO 0
11. Deduct total Nonadmitted @MOUNLS..........c.ocuerieririeiieiiiie e essesss s |t 0 [ | et
12. Statement value at end of current period (Ling 10 MINUS LINE 11)........covoiiiiiiiiieicsieseseserisnesnes | evesrensinsssesssssnsesssssssessessssenes (O O (I O 0
(a) Indicate the category of such investments, for example, joint ventures, transportation equipment......

SI15




Annual Statement for the year 2013 of the M OU NTAI N LAU RE L ASS U RAN C E CO M PANY

Sch. A-Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch. A-Pt. 3
NONE

Sch. B-Pt. 1
NONE

Sch. B-Pt. 2
NONE

Sch. B-Pt. 3
NONE

Sch. BA-Pt. 1
NONE

Sch. BA-Pt. 2
NONE

Sch. BA-Pt. 3
NONE

EO01, EO02, E03, E04, EOS5, E06, E07, E08, E09



Annual Statement for the year 2013 of the M OU NTAI N LAU RE L ASS U RAN C E COM PANY

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

0L3

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4] 5 8 9 12 13 14 15 16 17 18 19 20 21 22

0 Rate Current

r Used Year's Total

e to Unrealized Current Other-Than- Foreign Admitted Amount Stated

i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received Contractual

CusIpP g| Bond |Desig- Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During Maturity
Identification Description Code|n| CHAR |nation Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. of of Paid Accrued Year Acquired Date

U.S. Government - Issuer Obligations
912828 MW 7 [US TREASURY NOTE.......citiiiimiinnmisiensississsnsssssssssssenssssssessssnssssisans |SD.. ‘| ............ | ...... [ I 527971 | ... 102.840 | oo 545,052 414 2.500]......... 2.582 | MS...... 04/01/2010 | 03/31/2015
0199999. U.S. Government - ISSUET OblIGAtIONS. .. .....ivrierersiiiiieiississess s ens s sss s ensesssssens | oveserssneseoas 527,971 | .. XXX.oooene . .545,052 414 0 0 |..XXX........ XXX XXX [ 3,385 |l 13,250 XXXovoot | e XXX......
0599999. Total - U.S. GOVEIMMENL........ciiieiirrimisisisserisisssessensssesssnssnsssenenes 527,971 | .. XXX.oowoone . .545,052 414 0 0 .. XXXt XXX XXX | 3,385 | 13,250 | XXX oo [ o XXX......
U.S. States, Territories & P ions (Direct and Guaranteed) - Issuer Obligations
605579 4K 4| MISSISSIPPI ST......ooviviirirrereeiirinirierieseeesssisssiesiessssessssisesiens | cvvees | AFE| ... 4,678,696 | ...... 104.838 | . .4,371,745 4,170,000 | .............4,237,047 | ......... (70,774) 5.500 ......... 3.69 |JD....... 03/01/2007 | 12/01/2014
605579 AL 2| MISSISSIPPI ST.....corierrirrireirerieriesiesisseesssisssssesssessssessssessessens | eeveee . .| FE] .. ....3,569,760 | ...... 109.757 | . 3,292,710 | .. .3,000,000 | ..............3,185,908 |......... (94,003) 5.500]......... 2.180(JD....... 10/06/2009 | 12/01/2015
605579 AN 8 MISSISSIPPI ST....oovviiirirriersriseierississiesisissssiesssssesessssssssessees. | evenes I AFE| 1,188,890 | ...... 17570 | oo 1,175,700 | ..oovverenee 1,000,000 | ..ccoverenee 1,104,161 |......... (24,905) 5.500{......... 2.680|JD....... 06/22/2010 | 12/01/2017
605579 7G 0| MISSISSIPPI ST.....covvrrrirrercerierserierieseseessessessensessssesssssssensnss | cevees .|.1FE| .. ....2,285,400 | ...... 102.658 | . ..2,053,160 .2,000,000 ....2,018,664 | ......... (36,344) 5.500 ] ......... 3.600 [JJ....... 08/26/2005 | 07/01/2014
605580 7S 2| MISSISSIPPI ST....ooiiiiviireiernrineirerisissesisrssssierssssesessssisssesiees. | oevenes . | AFE| .. ....1,536,164 | ...... 107.827 | . ..1,509,578 | .. .1,400,000 | ..............1,504,577 |......... (21,169) 3.000] ... 1.370|AO...... 07/02/2012 | 10/01/2018
605580 7T 0| MISSISSIPPI ST.....covvrrrirrereririnerierieseseessesssersesssesessessssssesiens | cevees I [ AFE ] v 2,819,347 | ...... 17699 v 2,742,387 | ..ovvveenn. 2,330,000 | .ovvvernvne 2,776,189 |......... (43,158) 5.000]......... 1.510| AO...... 06/01/2013 | 10/01/2019
605580 DD 8| MISSISSIPPI ST.....coviurrrimrireirerineriesiesiseesssissssssesssessssessssessessens | eevenee .|.1FE| .. ...7,915,056 | ...... 116.419 ] . ..7,514,846 16,455,000 ..7,527,345 | ......... (274,161) 5.250]......... 0.837 [MN...... 56,481 | . 338,888 | 08/01/2012 | 11/01/2017
605580 NW 5| MISSISSIPPI ST.. e | e . | AFE] . ....5,688,771 | ...... 108.844 | . ..5,687,099 | .. .5,225,000 | ... ...5,330,342 | ......... (52,031) 5.000{......... 3.896 [JD..coo | cviieinen 21771 | v 261,250 | 03/01/2006 | 12/01/2015
605581 BL 0| MISSISSIPPI ST.....covivrrirrireereriserseriesesseessssssessessessssessssissessess | eevnes I [ AFE ] v 6,957,240 | ...... 117.368 | ..cvorennee 7,042,080 | .cooovrernee 6,000,000 | ..ovvernvne 6,923,376 |......... (33,864) 5.000]......... 2.798 [MN...co. | v 50,000 | ..ocoornee. 150,000 | 08/30/2013 | 11/01/2021
821686 C3 4| SHELBY CNTY TENN.....coiirirriirienieisirsiersssseiesississsenssessssessnnes | evenes . W AFES 9,201,309 | e 101.215] . ..8,583,032 .8,480,000 (92,038) 02/16/2005 | 04/01/2014
821686 ZW 5| SHELBY CNTY TENN......oiveiiriirierierirerirneeissnseniesseeesessssnsenienes | cvveees . GAFE] 130,207 | 101.213 . 121,456 ....120,000 (1,302) 02/16/2005 | 04/01/2014
880541 FN 2| TENNESSEE ST | GAFE] 3,494,580 | ... 106.688 | . ..3,200,640 .3,000,000 | coveereerne 3,136,077 | oo | e (100,014) 04/27/2010 | 05/01/2015
880541 NZ 6| TENNESSEE ST JAFE] oo 3,644,453 | 110.452 ..3,617,303 .3,275,000 (47,988) 10/28/2010 | 05/01/2019
1199999. U.S. States, Territories & Possessions - Issuer Obligations............c.cccoveenneas . XXX . 50,911,736 | ...........46,455,000 | ...........49,862,883 | ..o [ i (891,751) 0 0 | XXX [ XXX | XXX ] e 415,906 | ........2,128,238 | ... XXX [ XXX......
1799999. Total - U.S. States, Territories & Possessions (Direct and Guaranteed) . 53,109,873 | ... XXXooooore | oo, 50,911,736 | ... 46,455,000 | ...........49,862,883 | ......cccooovieen0 | e (891,751) 0 0 [ XXX [ XX [ XXX | 415,906 | .........2,128,238 | ... XXXevoooe [ XXX......
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obllgatlons
60535G AX 0 |MISSISSIPPI HOME CORP. I 1 AFE] e 2,290,091 | ...... 106.292 | ..ovvenee. 2,258,705 | ....ccovvenee 2,125,000 | ...covveenee 2,231,586 |......... (12,015) [ 1oocverererreerirrineinens | eeveeriierirseiesenees | e 4500 ......... 2781 (Do | s 7,969 | oo 95,625 | 11/05/2010 | 12/01/2031
60535M A4 1| MISSISSIPPI HOME CORP.... B [ 1| AFE| 279,565 | ... 100.740 | . 261,924 | .................260,000 | .................261,684 |......... (2,384) 14,300 | 09/01/2005 | 06/01/2036
60535M YY 9| MISSISSIPPI HOME CORP N A|AFE] 381,433 | 101.226 | . .384,659 . (213) .18,050 | 06/01/2007 | 12/01/2034
880459 3L 4 |TENNESSEE HSG DEV. . IO 1[.1FE| ..............2,003,301 | ...... 100.552 | . 1,925,571 | .............1,915,000 | ..............1,964,274 | ......... (26,042) 09/28/2011 | 01/01/2036
880459 X2 3|TENNESSEE HSGDEV.. I [ [ 1|..1FE 837,160 99.992 ....804,936 ...805,000 | .................807,692 |......... (21,493) 09/28/2011 | 07/01/2034
88045R WH 1| TENNESSEE HSG DEV.. I I [ 1| AFE | s 3,130,199 | ...... 107.235 | ocvoernnes 3,211,688 | .. .2,995 000 | ..............3,109,885 |......... (12,972) 03/01/2013 | 07/01/2031
88045R YE 6| TENNESSEE HSG DEV.......coovriiriiiinirieriieeiississriesiesesesesnsins | coveene I [ 1 AFE | v 1,225,551 | ...... 109.824 | .....ccooeue. 1,219,046 | ....cccvvenee 1,110,000 | .............1,204,523 | ......... (15,318) [ v.ovverererceririnirirens | eerverirerineeieninens | e 4500 ... 2.019 [ | o 24,975 10/01/2012 | 07/01/2037
88045R ZG 0| TENNESSEE HSG DEV.. I I [ 1|.1FE| .. ..4,157,698 | ..... 107.980 | . ..4,081,644 .3,780,000 ...4,088,001 |......... (60,304) [ .oovvrrereererineriens | eerreriierineireninees | e 4.000]......... 1.758 | JJ....... ...75,600 10/17/2012 | 07/01/2038
880461 BD 9| TENNESSEE HSG DEV......ccoviviiieieiniiieieiissiesssississssesssssssessnnes | cevenes [ [ 1[.1FE| .. 10,233,335 | ...... 103.764 | . 10,018,414 | .. .9,655,000 | ... 10,181,827 |......... (51,507) 3.000{......... 1.649 [UJ....... 144,825 04/19/2013 | 07/01/2038
880461 CE 6| TENNESSEE HSG DEV......ccoiiiiiiiiniinsriisnisssinssnsssssssnssesesssesssnssssssens | coveee i 1LAFE] s 9,247,440 | ...... 106.838 | ...coovrvnnes 9,211,572 | oo 8,622,000 | ..ocvoreens 9,234,653 |......... [ AC 10 T ORI T 4.000]......... 2557 [ | o 40,236 [ .o 10/24/2013 | 07/01/2043
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligations...........ouvirieeisiiernnisinsessiieissines | serneennens 33,785,773 |.. XXX........ . ..33,464,294 (215,033) 0 0 XXX........ XXX XXX 432,192 | ...........541,084 |..... XXX...... | ..... XXX......
3199999. Total - U.S. Special Revenue & Special Assessment Obligations.......... s 33,785,773 | .. XXX........ . ..33,464,294 (215,033) 0 0 XXX XXX XXX 432192 | ...........541,084 |.... XXX [ XXX......
Totals
7799999. Total - Issuer Obligations..........ocrvrvrvirisrines 87,423,617 |...XXX........ . ..83,856,636 ..(1,106,370) 0 0 [..XXX........ XXX XXX... 851,483 | ......... 2,682,572 |..... XXX [ XXX......
8399999, Grand Total = BONGS............cvurreriiriririiieiieeieciseet sttt senins | anvsnesinens 87,423,617 | ... XXX........ . ..83,856,636 ..(1,106,370) 0 0 |..XXX........ XXX XXX... 851,483 | ......... 2,682,572 |..... XXX oo [ o XXX......
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Sch. D-Pt. 2-Sn. 1
NONE

Sch. D-Pt. 2-Sn. 2
NONE

E11, E12
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Annual Statement for the year 2013 of the M OU NTAI N LAU RE L ASS U RAN C E COM PANY

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

SCHEDULE D - PART 3

1 2 3 4 5 6 7 8 9
CusIP Date Number of Actual Par Paid for Accrued
Identification Description Foreign | Acquired Name of Vendor Shares of Stock Cost Value Interest and Dividends
Bonds - U.S. States, Territories and P ions
605580 7T O|MISSISSIPPI ST  5.000% 10/01/19......ccmiimimirirrirririiieirinesiesisesesssesesssssiessenssssisens | sevesnsessenens 06/01/2013 | Progressive Casualty INS CO.............cuurirririiiieriierierissessssssseessesssesesnees | sevssesesaseons 2,819,347 2,330,000 19,417
605581 BL 0| MISSISSIPPI ST  5.000% 11/01/21.....cvuiiiniriniriinississenissrssnsssnsssssssrssssssssssenssnsssssssens | sosesssessssens 08/30/2013 [ Bank Of AMENICA COMP....vuverrerirsssirsersens e ssssssenssens s sensssnsssnes | sesssessssesas 6,957,240 6,000,000 103,333
1799999. Total - Bonds - U.S. States, Territories & POSSESSIONS.........vvuieririiiiiriririierinisseersssisssssssessseenes 9,776,587 8,330,000 122,750
Bonds - U.S. Special Revenue and Special A t
88045R WH 1| TENNESSEE HSGDEV 4.500% 07/01/31 03/01/2013 | Progressive Casualty InS CO..........c.uwueerrererrerineeiesiseessesssseessenes 1,215,083 1,155,000 [ oouvereereereriserienieeieeeseeisseisnnns 8,663
880461 BD 9| TENNESSEE HSG DEV 3.000% 07/01/38. 04/19/2013 | Royal Bank of Canada 10,233,335 9,655,000
880461 CE 6| TENNESSEE HSG DEV  4.000% 07/01/43 10/24/2013 | Citicorp Securities Inc.... 9,247,440 8,622,000
3199999, Total - Bonds - U.S. Special Revenue and Special ASSESSMENES. ...ttt enssssssnsssnssnsas 20,695,858 219,432,000 [ 8,663
8399997. Total - Bonds - Part 3 30,472,445 27,762,000 131,413
8399998. Total - Bonds - Summary Item from Part 5..........cccoovvreiinniannnns 365,666 ....345,000
8399999, Total - BONGS.........oocovveeeieerceieiereeeeeeeeeseveeerereereneinae 30,838,111 28,107,000 131,413
9999999. Total - Bonds, Preferred and COMMON SEOCKS............cooviiueueiieieeiiiieete ettt b et 30,838,111 131,413
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Annual Statement for the year 2013 of the M OU NTAI N LAU RE L ASS U RAN C E COM PANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
F 11 12 13 14 15 Bond
0 Current Book/ Foreign Interest/
r Prior Year Year's Total Adjusted Exchange Realized Total Stock
e Book/ Unrealized Current Other-Than- Total Foreign Carrying Gain Gain Gain Dividends Stated
i Number of Adjusted Valuation Year's Temporary Change in Exchange Value (Loss) (Loss) (Loss) Received | Contractual
CusIP g | Disposal Shares Par Actual Carrying Increase/ | (Amortization)/| Impairment B/A.C.V. Change in at Disposal on on on During Maturity
Identification Description n Date Name of Purchaser of Stock Consideration Value Cost Value (Decrease) Accretion Recognized (11+12-13) B./A.C.V. Date Disposal Disposal Disposal Year Date
Bonds - U.S. States, Territories and P: ions
499512 G7 0|KNOXCNTY TENN 5.500% 04/01/13... vor | 04/01/2013. | MALUFItY.....ovvvevirerirrirrienienirens [ e | e 5,305,000 | ........ 5,305,000 | ........ 5,790,326 5,327,009 | .. (22,009) ...(22,009) B [ 5,305,000 | .cooevverrrrenins | crverinenienienes | cerrverirennnen0 [ s 145,888 | 04/01/2013.
605579 7E 5|MISSISSIPPI ST 5.375% 07/01/13. ... | 07/01/2013. | Maturity. SOOI STRURSTUR IFSURTIORPRRTRRTRTITE ISP 1,100,000 | ........ 1,100,000 | ........ 1,219,944 1,113,212 [ s | e (13,212) | vververeerninns .(13,212) 1,100,000 [ .ooeonvenrenens | eerrrerienenenies | cvrernenienennd0 | s 59,125 | 07/01/2013.
605580 NU 9 [MISSISSIPPI ST 5.000% 12/01/13 v | 1200172013, [ MAEUFIY....cvovveivecerinisieniens | erreeenenisseensieins | oeeenes 1,355,000 | ........ 1,355,000 | ........ 1,439,213 1,368,152 (13,152) | ... ....(13,152) B [ 1,355,000 | ..oveverreiniens | e | 0| 67,750 | 12/01/2013.
821686 C3 4|SHELBY CNTY TENN 5.000% 04/01/14... .| 12/16/2013. | Goldman Sachs.. .1,419,012 | ........1,400,000 ..1,519,084 1,418,920 .(14,678) (14,678) | . ..1,404,241 04/01/2014.
1799999. Total - Bonds - U.S. States, Territories & Possessions 9,179,012 | ....... 9,160,000 9,968,567 9,227,293 (63,051) ...(63,051) 9,164,241 |.....c.c.....0 | 14,771 | 14,771 1.357,930 XXX......
Bonds - U.S. Special Revenue and Special A t
60534P 6X 6 |MISSISSIPPI DEV BK OBLIG........cconsrerrerirerinns oo | 01/01/2013. | MALUIIEY...c...vvvvverircirceeerieniienes [ i | e 1,370,000 | ........ 1,370,000 | ........ 1,464,818 | ........... 1,370,000 |.. 0 01/01/2013.
60535G AX 0 |MISSISSIPPI HOME CORP  4.500% 12/01/31...... ... 112/01/2013. [ Call  100.0000.........ccrrrrrrrrrirers [ errrrirerrsnisnisninerins | ervieinns 430,000 | ........... 430,000 | ........... 463,407 ) (23,999) 12/01/2031.
60535M A4 1| MISSISSIPPI HOME CORP  5.500% 06/01/36...... ... | 12/01/2013.| Call  100.0000 205,000 205,000 220,426 ) (3,207) 06/01/2036.
60535M YY 9| MISSISSIPPI HOME CORP  4.750% 12/01/34...... ...|12/01/2013. | Call ~ 100.0000.... 380,000 | .cooonee 380,000 | ........... 381,433 ) (381) 12/01/2034.
880459 3L 4|TENNESSEE HSGDEV 5.000% 01/01/36.... ... 10/01/2013. | Call  100.0000...........comrrrerirerer | o | e 1,580,000 | ........ 1,580,000 | ........ 1,652,854 )| .. o 01/01/2036.
880459 V6 6| TENNESSEE HSGDEV 5.250% 07/01/34.... ... 10/01/2013.| Call  100.0000.... 1,415,000 | ........ 1,415,000 | ........ 1,496,093 )| o ( 07/01/2034.
880459 X2 3|TENNESSEE HSGDEV 5.125% 07/01/34.... ... 112/01/2013. [ Call  100.0000.........ccvrvererrrirers | errreirerrerinrirenriniens | vverenes 1,345,000 | ........ 1,345,000 | ........ 1,398,019 )Mo (. 07/01/2034.
88045R WH 1| TENNESSEE HSGDEV 4.500% 07/01/31............ | ... | 12/01/2013. | Call  100.0000.... e | . 555,000 | ........... 555,000 | ........... 575,108 | ... )| o 07/01/2031.
88045R YE 6|TENNESSEE HSG DEV 4.500% 07/01/37............ ...110/01/2013. [ Call ~ 100.0000.........ccorrrrerrrirers [ errreererisniirirsnirerins | evvveinns 115,000 | ..o 115,000 | .oovcveeee 126,972 | oovvvenne 126,380 | ..vvvverrirerinns ) R IO (11,380) 07/01/2037.
88045R ZG 0| TENNESSEE HSG DEV  4.000% 07/01/38............ ... | 10/01/2013.| Call  100.0000............ 220,000 220,000 241,982 ..241,436 |.. ) R [ (21,436) 07/01/2038.
3199999. Total - Bonds - U.S. Special Revenue and Special A t s (SRRSO e 7,615,000 | ....... 7,615,000 | ........ 8,021,112 7,840,061 | oo [V (225,061) 0 (225,061) 0 ..7,615,000 |...... 0 |0 0 | 310,642 |..... XXX..ooo
8399997. TOtal - BONAS = PAM 4. ehebseh bbbt eniens | snins 16,794,012 | ...... 16,775,000 | ...... 17,989,679 | .......17,067,354 | ....ccovvennnn 0. (288,112) 0 (288,112) 0. 16,779,241 | ..o 0 | 14771 | L4771 | 668,572 |..... XXX......
8399998. Total - Bonds - Summary Item from Part 5 345,000 | ........... 345,000 | ......... 365,666 | ... . [PA0NSI) ) N RN (20,666) | ...vooevereereins | e 345,000 | ..o [ . 3479 |..... XXX.oooe
8399999. TOHAI = BOMAS. ..ttt s ke S8 1eeE SRRttt | aniaas 17,139,012 | ...... 17,120,000 | ...... 18,355,345 | ......... 17,067,354 [ oo 0] . (308,778) 0 (308,778) (V)] 17,124,241 | .o [V 14,771 | e 14,771 | ... 672,051 |..... XXX......
9999999. Total - Bonds, Preferred and Common Stocks OO OO OSSOSO ISPPOO 17,139,012 | ......... XXX | e 18,355,345 | ......... 17,067,354 | ..ooovvvenennd 0. (308,778) | ...ooverirreren 0] (308,778) | ...oocvvrrernc (V)] 17,124,241 | ............... 0] oo 14771 | e 14,771 | ... 672,051 |..... XXX......
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SCHEDULE D - PART §

Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 17 18 19 20 21
F 12 13 14 15 16
0 Par Value Current Interest
r (Bonds) Book/ Year's Total Foreign Realized Total and Paid for
e or Adjusted Unrealized Current Other-Than- Total Foreign | Exchange Gain Gain Dividends | Accrued
i Number of Carrying Valuation Year's Temporary Change in Exchange Gain (Loss) (Loss) Received Interest
CUsIP g Date Disposal Shares Actual Value at Increase/  |(Amortization)/| Impairment B/A.C.V. Changein | (Loss)on on on During and
Identification Description n | Acquired Name of Vendor Date Name of Purchaser (Stock) Cost Consideration Disposal (Decrease) Accretion Recognized (12+13-14) B./A.C.V. | Disposal Disposal Disposal Year Dividends
Bonds - U.S. Special R and Special A t
880461 BD 9| TENNESSEE HSG DEV  3.000% 07/01/38.......... | ‘ 04/19/2013 | Royal Bank of Canada................ 10/01/2013 | Call 345,000 (20,666) (20,666) | ...voovevrinens i [ e [0 | 3,479
3199999. Total - Bonds - U.S. Special Revenue and Special Assessments 345,000 0 [ (20,666) | ...oeovrenenee [\ (20,666)
8399998. Total - Bonds 345,000 0 (20,666) 0 (20,666)
9999999. Total - Bonds, Preferred and Common Stocks 345,000 0] e (20,666) .(20,666)




Annual Statement for the year 2013 of the M OU NTAI N LAU RE L ASS U RAN C E CO M PANY

Sch. D-Pt. 6-Sn. 1
NONE

Sch. D-Pt. 6-Sn. 2
NONE

Sch. DA-Pt. 1
NONE

Sch. DB-Pt. A-Sn. 1
NONE

Sch. DB-Pt. A-Sn. 2
NONE

Sch. DB-Pt. B-Sn. 1
NONE

Sch. DB-Pt. B-Sn 1B-Broker List
NONE

Sch. DB-Pt. B-Sn. 2
NONE

Sch. DB-Pt. D-Sn. 1
NONE

Sch. DB-Pt. D-Sn. 2
NONE

Sch. DL-Pt. 1
NONE

E16, E17, E18, E19, E20, E21, E22, E23, E24



Annual Statement for the year 2013 of the MOU NTAI N LAU RE L ASS U RAN C E CO M PANY

SCHEDULE DL - PART 2

SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned December 31 Current Year

2 3 4 5 6 7
NAIC
Designation|
CusIP IMarket Fair Book/Adjusted Maturity
Identification Description Code Indicator Value Carrying Value Dates

General Interrogatories:

1.
2.

The activity for the year: Fair Value $........
Average balance for the year:  Fair Value $.

NONE
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Annual Statement for the year 2013 of the

MOUNTAIN LAUREL ASSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

4 5 6 7
Amount of Amount of
Rate Interest Interest Accrued
of Received December 31 of
Depository Code Interest During Year Current Year Balance *

Open Depositories
CITIBANK.......... s NEW YORK, NY....oouiiimiiimrinirieniesiseeinsesessssssessesssesssssssessns | sesssneenns | sosessesssssssessesennee | sessssessessssssnsssesssnenss | sesssnsesenes XXX
0199999. Total - Open Depositories.. XXX [ e XXX XXX..
0399999. Total Cash on Deposit.... XXX [ e XXX XXX..
0599999, TOAI CASN.......ccvverirrireiiieiseieeaisee bbb XXXoo | v )90 GO IR | B VSRR XXX..

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January. 4. April 7. July. 10. October.
2. February 5. May 8. August 11. November.
3. March 6. June 9. September. 12. December.

E26




Annual Statement for the year 2013 of the M OU NTAI N LAU RE L ASS U RAN C E COM PANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2

Description Code

3

Date
Acquired

4

Rate of
Interest

5

Maturity

6

Book/Adjusted
Carrying Value

7

Amount of Interest
Due & Accrued

8

Amount Received
During Year

XA

NONE




Annual Statement for the year 2013 of the MOU NTAI N LAU RE L ASS U RAN C E CO M PANY

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Purpose of Book/Adjusted Fair Book/Adjusted Fair
States, Etc. Deposit Deposit Carrying Value Value Carrying Value Value
1o AIBDAMAL e AL | s | st | etieteesieni s | ereeni e | e
2.0 ESKA e K | s bt enies | ctebetietie e | e | s
30 ANZONA. ..ot AZ [ i [ ettt | enterens et | seereni e | eres
4. ATKANSES......covvvrrinierereeeee AR | it [ et nies | cterentnies e | et | s
5. California... COA | s | sttt | sreerenss e nnanns | sernes e | eres
6. €0l0rad. ... [ ittt ettt | enteren e | s | s
7o CONNECHCUL......veeeeeiiererreeeOT [ i [ et nnens | enireriessseeesinsbnstensenes | sorersensnneensnesnniensenaens | veree
8. Delaware... SDE | e [t nes | ettt | seesesi e | e
9. District of Columbia.................... DIC | criiiine | e | srentne st nnens | sernss et | s
10, FIOMIAA. oo dFEL | it | e | siebens et | sebees st | s
1. Georgi SBA | e ettt ettt saenies | 2eeeastessesnreetnssantesnennns | cenesesnensennnenntesnesenneans | ceees
12, HaWallccecc HE| e | et bbbt | ettt ettt | sttt | e
13 18RO D [ et | et | st | oo
14, HINOIS.....ceeeveererrreeieiserinnieee L | i bbbt | rees sttt | eerreniee s | cenas
15, INGIANA. ..o N i et | et | eertene s | oo
168, JOWAL e A | it | e[ siebens et | sebees st | eres
17, KANSAS..ccoveeviecerirrierienen K8 [ i st | et | st | oo
18, KENUCKY.....cceeeerrercirrrineieeneedKY [ s bbb nnienes | reisnninsns st | eeriesiee s | oo
19, LOUISTANG. ..o s LA i ottt | et | seriene e | oo
20. IVE | et | ettt | Sbieets ettt ens | erieens et nenes | e
290 MAYIANG. ... MD [ i [ bbb nnnens | sreterest et nens | reteseniene et enenenens | eres
22, MASSACHUSEMS. ... A | s | bbbt niens | erites sttt enies | erereni st | e
23.  Michigan, VL] e bbbt tnens | sreeebesten ettt nens | etereiens et nens | eres
24, MINNESOtA. ...t MIN i | bbbt | srites sttt enies | ereseni st enenes | e
25, MISSISSIPPL. ..o IS [ i | s | e | e | s
26, MISSOUI. ... dMO i | et niens | srbter ettt enies | erereni e | s
27, MONANA. ... e T [ bbbt niens | seter ettt nens | et enens | e
28, NEDIASKA. ... NE i e | etbetes st enies | ereesieernn s | e
29. SNV [ i s | ettt | vt | oo
30.  New Hampshire..........cccoorrueence. INH | o | ettt ettt ennenies | stsetentessensesneastentennennns | serssenseniennenstennensenneans | ceees
31 NBWUEISEY...ooiccicnieeed N i s | s | s | s
32, NEW MEXICO. ..ot NIV i | s niens | sesnesenseennes e ienies | ererenseennns e enenes | e
330 NEW YOTK i NY [ bbb niens | sreter et nens | et | e
34, NOIN CarOliNG......vevecererreereeeedNC [ s et niens | seites st enies | ereress e enenes | e
35, NOM DAKOtA. ..o edND s et | ettt enies | eetesteernn e | e
36. 529,459 545,052 |.....
37, OKIANOMA. ... OK s bbbt ens | erbetes e entes | et | e
38, OrBYON...eeererererrrirnrrierreerendOR | sttt | ettt e[ Hrent ettt ens | eerbeens e | oo
39, PeNNSYIVANIA. ... PA | it [ o | e | e | e
40, RhOE ISIANG. ... R s st ens | srbetesent e enis | ererens e | e
A1, SOUtT CArONNG. ... SO | it [ ettt bbbt | Sienisne st ttens | ettt | nenes
42, SOUth DAKOA. ... eSD [ s | e | srates st | ereens e enenns | e
43, TENNESSER......oucerrecerririiereere TN i | ettt niens | srbtes sttt enies | ererens s | e
B4, TEXAS..ceourveerveerenerienerneessnnene TX | ctviiriies | ot | Htent et | eerseeeni e | e
A5, ULBN..ccrreedUT [ i | et | ettt ens | entbeeni e | eeres
46, VEIMONL. oo VT | i | ettt bbbttt | Htenesenes e enstens | eesseeent et nnienes | e
A7, VIEGINIA. e VAU e | ettt sttt st nans st ennens | Sresintantestessesetensentennns | resessensesseteneentennnnsenes | enes
48, WAShINGLON. ... WA | e | ettt nnnens | sresenestessenne et ssnantennens | reeensensenernenntenenenens | eees
49, WESEVIFGINIA. ... vt WV [ e | ettt st st en s snsntennans | sressntassessessesntansantesnes | eesessessesseseneentesnnsnsenes | enes
50, WISCONSIN.....ooverievirrrrieeeed W i s | srseneen s | e | s
510 WYOMING..eivririerrieirierieree e WY [ i ettt s bt ssnsntennans | sressntansestessesntensantesens | seesessensessesnsentensesnsanes | eres
52, AMEMCAN SAMOA. .....coouveerreeredAS | ciiiiiiiis | ottt | Htene et | et enee | veres
B3, GUAM..ceiecreereceineenerinnreeenlBU | it | e bbb | Htent sttt ens | eerieens et | cenen
54, PUEHO RICO.....cuuivciiiniireeeeeed PR e bbb niens | sreter ettt nens | et esenenens | s
55.  US Virgin Islands eVl | e bRttt sttt ettt naenies | sententessennssntentantenannns | censtensensetansentessenesnians | ceees
56.  Northern Mariana Islands........... MP | s | et | et | e | o
57.  Canada........cccoevernerveniirenns CAN | oo | e et niniens | ettt enies | ereeninerns e | o
58.  Aggregate Alien and Other.......... OT | .. XXX...| ... XXX oot | s 0. (0 EOPURROTRRRRONN | B RO
59.  Total 0.9, XXX SRR 529,459 545,052 | ..ovvevvrrrerrerirneniennn0 [ s
DETAILS OF WRITE-INS
B80T, i | e | bbbt tens | arseniens ettt enres | eneessensens st enenes | e
BB02. et eess et enisenias | eriienerens | eSSt | eenbnsb ettt entnnns | sentesi et | cenae
BB03. ittt | crieneieens | ettt nns | eessnet sttt | et | cenas
5898. Summary of remaining write-ins for
line 58 from overflow page............... XXX XXX oot | s 0. (VI EOPURRTRRPRONN B RO
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above)........cccovuveiiianinnns XXX XXX oo | s 0. (VI I (I [
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