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Annual Statement for the year 2013 of the PROGRESSIVE NORTHWESTERN |NSURANCE COMPANY
SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:
1.1 U.S. re@SUNY SECUMHES......o.vveeeeierrieecieeeieeeeeeeesseeeeiss e sssesseess | ereeseneens 176,724,866 |......... 151 | e 176,724,866 |......ovvverreireireies | e 176,724,866 |......... 15.1
1.2 U.S. government agency obligations (excluding mortgage-backed
securities):
1.21 Issued by U.S. gOVEMMENt AGENCIES.......vrvrrererrirnrineeriseisnsessenesns | veesesssssssssessssssssssssnsses | sesseseees 0.0 [ oo e | s (0] 0.0
1.22 Issued by U.S. government SpONSOred @geNCIES........c.cuvrererririreres | verrerseresesesssssssensesnnees | vereessssens 0.0 [ oo e | e (O] I 0.0
1.3 Non-U.S. government (including Canada, excluding mortgage-
DACKEA SECUMEIES).....vvvveircirieieise ettt ssesess | sessessssessesssssnsesessssenss | soessssssees 0.0 [ oo [ | e (O] I 0.0
1.4 Securities issued by states, territories and possessions and political
subdivisions in the U.S.:
1.41 States, territories and possessions general obligations..............coceers | coeerreneeneennennenenrirnies | orereeenens 0.0 [ oeeeeeeeereereierreiieiee | reeeereeeseeesreesnnees | eeeeeestees s (] I 0.0
1.42 Political subdivisions of states, territories and possessions and
political subdivisions general obligations
1.43 Revenue and assessment obligations .
1.44 Industrial development and similar obligations.............ccceuevevvirieries | e | e 0.0 [ oo e | s (O] IO 0.0
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMAL............ccoeveriererereeesieieeienes | eeeveisesesesisssesesessissenes | sersiesnnens 0.0 | oo e | e (0] 0.0
1.512 Issued or guaranteed by FNMA and FHLMC.........cccccoevevveni [ e | eieiennnd 0.0 [ oo e | s (O] IO 0.0
1,513 AlLOtNE ...ttt esssnssens | sesessnssesssnssessesssssnssenss | eesessensnns 0.0 [ oreriererireeiernniinies | rressreseseeesrensnsens | e (V] I 0.0
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA........... | ceocovveienee 16,236,435 |............ 14 | 16,236,435 | ..oovvvverrrereereienns | v 16,236,435 |............ 14
1.522 Issued by non-U.S. Government issuers and collateralized
by mortgage-based securities issued or guaranteed
by agencies shown in Line 1.521........cccovrvenieinierinieeins | crverveinienens 347,410 |............ (010 I 347,410 | oo | e 347,410 | ... 0.0
1,523 All ONEI ..ot essssssnsns | sessessnnes 129,518,161 |......... 11.0 | oo 129,518,167 | .o | cervrinninns 129,518,161 |......... 11.0
2. Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans and
NYDIIA SECUMHES). . .vvovveerirciic ittt ssssssssins | eesesssins 492,451,880 |.......... 42.0 | v 492,451,880 | ...oovvereerierierines [ e 492,451,880

© o N o

. Total invested assets

2.2 Unaffiliated non-U.S. securities (including Canada
2.3 Affiliated securities
Equity interests:

3.1 Investments in mutual funds
3.2 Preferred stocks:

3.21 Affiliated
3.22 Unaffiliated
Publicly traded equity securities (excluding preferred stocks):
3.31 Affiliated
3.32 Unaffiliated
Other equity securities:
3.41 Affiliated
3.42 Unaffiliated
Other equity interests including tangible personal property under lease:
3.51 Affiliated
3.52 Unaffiliated
Mortgage loans:

4.1 Construction and land development
4.2 Agricultural
4.3 Single family residential Properties..........ccvvrerrerrnrisrinrnsnsieessessesnessses
4.4 Multifamily residential properties.
4.5 COMMECIAl I08NS........orerririirrieireiiesissieessses ettt snssssesseseans
4.6 Mezzanine real estate 10aNS..........ccueiierieeiiineninee e
Real estate investments:

5.1 Property occupied by COMPANY........cccocviviriieiinieiesssee i
5.2 Property held for production of income (including §.......... 0 of

property acquired in satisfaction of debt)............cccocvevierieieiiieecieenns
Property held for sale (including §......... 0 property acquired in

satisfaction of debt)........cccovvrverieiiee s
CONFACE I0BNS.......oorereececi ettt
DEMIVALIVES. ......vvieriiiicic st

3.3

34

3.5

53

Receivables for securities
Securities lending (Line 10, Asset Page reinvested collateral)...

. Cash, cash equivalents and short-term investments...........cccoooveneurnininennees
. Other invested assets

..40,049,058 |....

..40,049,058 | ....

40,049,058 |..

......... 1,173,512,575

......... 1,173,512,575

......... 1,173,512,575
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Annual Statement for the year 2013 of the PROGRESSIVE NORTHWESTERN |NSURANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PHIOE YEAT ..ottt bbb s bbb s bbb bbb bbb bbbt ens
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B).............ccceueireeieieieiseisie sttt

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.coveviveieirciceseeee e

3. Current year change in encumbrances:

3.1 Totals, Part 1, COIUMN 13, ...ttt

3.2 Totals, Part 3, COIUMN 11 ...ttt
4. Total gain (10ss) 0N diSP0SalS, Part 3, COIUMN 18.........c.ciiiiiieiicicicie ettt b bbbttt nen
5. Deduct amounts received on disposals, Part 3, Column 15...........cc.cecuenneee. NNE .................................................................................
6. Total foreign exchange change in book/adjusted carrying value:

8.1 Totals, Part 1, COIUMN 15. ...ttt bbb

6.2 Totals, Part 3, COIUMN 13. ...ttt
7. Deduct current year's other-than-temporary impairment recognized:

7.0 Totals, Part 1, COIUMN 12. ...ttt

7.2 Totals, Part 3, COIUMN 10, ..ot ess st
8. Deduct current year's depreciation:

8.1 Totals, Part 1, COIUMN 11 ..ottt

8.2 Totals, Part 3, COIUMN ...ttt
9. Book/adjusted carrying value at end of current period (LINES 1+2+3+4-5+8-7-8)..........ccccrrvrerrirereiieiseesce ettt b st s st s s sse s sneas
10.  Deduct total NONAAMItIE BMOUNES.........c..ierieririieeireeireiesie et bbb bbbt
11, Statement value at end of current period (LiNe 9 MINUS LINE T0).........evuiurirriirrerieiisissis s ssessss s ssssssssssssessessssssessessessssssessessssssessassssssessassenssnssessesssssessasssnssns

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHOT YEAI. ..o ittt sttt st

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).........ociuriiiriereieencre ettt ss e

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........cceuiuiuereieieiiseeseese et s

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 12 ...ttt ettt a bbb a ettt et st b st b a e et s st st et s s st et enabanes
3.2 Totals, Part 3, COIUMN ...ttt bbb ettt

4. Accrual of discount

5. Unrealized valuation increase (decrease):
51 Totals, Part 1, Column 9
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Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COIUMN 13.. ...t
9.2 Totals, Part 3, COIUMN 13, ...t

10. Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIMN 11 oottt
10.2  Totals, Part 3, COIMN 10.......cuiiuiiiiiieiie ittt eb bbbt

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-84+9-10)........ccceerrerrrrireriereeseeiesesssese s ssasens
12, TOtAl VAIUBHON GlIOWEANCE.........oourvereeieaiiseeisei s8R
13, SUDLOLAl (LINE 11 PIUS LINE 12).....cuveeiicreeeieieiees ettt e es st ae s et b st s st st es b s s e b e b e s b s s st e bbb st e b s b et s e s bbb st b b s bae s s st ense st
14, Deduct total NONAAMIEA @MOUNES.........c...cvirueririiseriereseese st ese s8R

15.  Statement value at end of current Period (LINE 13 MINUS LINE 14).......c.iireieieicieece ettt es sttt b ss st st s st et b es s s s seensesnaas
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Annual Statement for the year 2013 of the PROGRESSIVE NORTHWESTERN |NSURANCE COMPANY
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, December 31 of prior year.

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8).........c.cccueiieeieieiesre et

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.ccveiriieieiieieeseese e s 0

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 16.........ccueiiieiecie ettt ettt bbb bbb a s a bbb
3.2 Totals, Part 3, COIUMN 12........iiiiieiicie ettt ettt bbb s et 0

4. ACCIUAL OF QISCOUNL. .....ouveieieicieiicteie sttt st e84t s R84 R84 404 s AR bR bbbttt en

5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, ColumN 13......ccoouirrriecrreseesee st . 0 W W B
5.2 Totals, Part 3, Column 9........cccoevirnireeeeseeeeseessisse s ) - B i, 0

6. Total gain (10SS) 0N diSPOSAlS, Part 3, COIUMN 19..........ciiiiiiiieieie ettt et a et s et e et ettt e s s bbb e e st en s st s s ban s st nas
7. Deduct amounts received on disposals, Part 3, COIUMN 16............ccoviieiiirirereicieees sttt st s st a bbb et a st et s st s b s st s e ses st es s
8. Deduct amortization of premium @nd AEPIECIAHON...........ccrvivevcieecece ettt bbbt a e ettt b b s s se b s e st b st n et bbb s enn
9. Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17 ...t
9.2 Totals, Part 3, COIUMN 4.t 0
10. Deduct current year's other-than-temporary impairment recognized:
101 Totals, Part 1, COUMN 15.........viiriciiiriereiee s ress s
10.2  Totals, Part 3, COIUMN 1. ...ttt ettt n s e s s sses et 0
11.  Book/adjusted carrying value at end of current period (LINes 1+2+3+4+5+6-7-849-10).......ccrrurrurrinrirrinirenresssiesiseess st sessessssssessessssssessessssesssnssessens 0
12, Deduct total NONAAMItIE BMOUNES.........c..ierierireiieeireeireiesi ettt bbb
13.  Statement value at end of current period (LiNE 11 MINUS LINE 12).....uuvueieiuririerriieisiiesissiseesssesssseesssssssssssessssssessesssssssssesssssssssessesssssessessassssssessassssssessessasssessessanssnssns 0
SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks
1. Book/adjusted carrying value, DECEMDET 31 OF PHIOT YBAT..........ccuruueieeeeiiecereieeeieeere st st bsees et es bbb £ s s8R E bbbt en 1,018,491,892
2. Cost of bonds and stocks aCqUIred, Part 3, COIUMN 7..........c.cuuiuiieicicisie ettt bbbttt s bbb ettt bbb se bt 637,871,540
3. ACCIUAL OF QISCOUNL. ..ottt ettt s st tebseseb a2 s 444 s bbb s e b4 b s s bbb s s s bbb s bbb s st ns st 2,462,707
4. Unrealized valuation increase (decrease):
4.1 PaME T, COIUMN 121ttt 8RR 29,132
4.2 Part2, SEction 1, COIUMN 15........iiiiriiiir st
4.3 Part2, SECtON 2, COIUMN 13........ itk 47,045,843
A4 Partd, COIUMN Tttt (398,377) 46,676,598
5. Total gain (Ioss) 0n disposals, Part 4, COIUMN 19..........c.iiiicice ettt bbb bbbt bbbt s bR b bbb et se bbbt 3,506,704
6. Deduct consideration for bonds and stocks disposed 0f, Part 4, COIUMN 7..........c ittt bbbt 537,059,253
7. Deduct amOrtiZation Of PIEMIUM..........cc.ciiuiieiiee ettt ettt s bbb bbb bbb s s bbb a bR s bbb s bbb bR bbb s bbb es bbb en s enbas 13,468,986
8. Total foreign exchange change in book/adjusted carrying value:
8.1 Pt 1, COIUMN 15.....cooiiiieiierieeise ittt 8RR
8.2 Part2, SECON 1, COIUMN 19....... ittt
8.3 Part 2, SECHON 2, COIUMN 16........cuuuiermirireceiiemieeeieesiesie bbbt
8.4 Part 4, COIUMN 15......coouivirriiueiiseeeise it sssses st 0
9. Deduct current year's other-than-temporary impairment recognized:
9.1 P, COIMN T4ttt 59,271
9.2 Part2, SECHON 1, COIUMN 17 ...ttt
9.3 Part2, SECHON 2, COIUMN T4........o it 780,626
94 Part4, COIMN 13ttt R 839,897
10. Book/adjusted carrying value at end of current period (LiNes 1+2+3+4+5-6-T+8-9)..........cc.cevirireiiiiereseiieteeeee ettt bbb seenas 1,157,641,305
11, Deduct total NONAAMIIE @MOUNES.............cviriririiieriereieeit s8R
12. Statement value at end of current period (LINE 10 MINUS LINE 11)......ucviireieieicies ettt sttt b s st st s et b s sas s seense s e 1,157,641,305
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Annual Statement for the year 2013 of the PROGRESSIVE NORTHWESTERN |NSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States.. ...176,724,866 .180,442,605 ...176,664,623 177,195,000
Governments (Including all obligations 2. 0ANAGA. ... et et [ ettt | sreeeesest ettt
guaranteed by governments) 3. Other COUNMHES. ...cuuoreireirriane [ rreirrssesseinsisssssessssssssssssees | onssemssnssssssssssssssssnssssssssans | sressonssessessansssssessansenssessansns | soossnssossansssssessasssnssessasssssans
4, TOtAIS.coovverrrccessrriesssnreessnns | cennenersssneenns (ECRPZR N — 180,442,605 | ...ooveirvrreennes 176,664,623 | ...oooooverrrieenas 177,195,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TOtAIS..overeiieriesressieississiin | rniisissessiisi s sse s ssesssens | eosnrensssessesnssnessesnesnssenssnsens | srensenssessenssne s ensans s entanens | crensinssensenssest sttt
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. TOtAIS..ooooveieeeeesrissiersninsinns i st | eosnesne e see ettt | ceene e sttt
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. TotalS.ooiisrriensssisssinnss | i, 119,726,345 | oo, 120,586,892 | ......c...oocee..e. 124,704,201 | oo 99,134,981
Industrial and Miscellaneous and Hybrid 8. United States........ccoeevervevees | covereerrieinenns 622,317,452 | ..o 625,679,977 | oo 628,234,063 | ....cevvnnnan 620,901,695
Securities (Unaffiliated) 9. CaANAGA......ooeeiicieieeieis | e [ e | s | s
10._Other COUNtries. ..uurreeinrreee | coreensriinissniens 40,049,058 [ ..cooooriiisriecnee 39,979,134 | oo 40,029,296 | ...cooovriiiisnneens 40,175,000
11, Totals...oooocrnnnrissiicnsniss [, 662,366,510 | ..ooocrveisinneen: 665,659,111 | .ooovvvreisnnnnens 668,263,359 [ ..ooovriiiiiniee, 661,076,695
Parent, Subsidiaries and Affiliates 12, TOtaAIS ..o Lo | e | et eneaenes | ereneeienenee s nnr et enenaetenaes
13. Total Bonds.......coosmseemsmsrees | covevisciiicnnnns 958,817,721 | ..ooooovvves 966,688,608 | .....cooevneees SN LT — 937,406,676
PREFERRED STOCKS 14, UNIEd SEALES.....ooocrvecrirs [ e [ reeriseessssisssssssessssnees | sonesessssses st sesssss

Industrial and Miscellaneous (Unaffiliated)

Parent, Subsidiaries and Affiliates

19. Total Preferred Stocks....... | ..ocooovivvviiiciiciiiciinnn, 0 o 0 i, 0

COMMON STOCKS 20. United States.........ouueeeermeens | wovneererneeeennns 194,402,362 | ..ovvvrnnreernnne 194,402,362 | ...ovvvvnncrrrennne 102,492,348

Industrial and Miscellaneous (Unaffiliated) 21, CaANAAA.....c.cveeceiereieies | e | s | s
22. Other Countries......cooocoveviies | covvivniiiiissiinens 4421224 | oo 4421224 | oo, 3,465,164

23, TotalS. ..o, | i, 198,823,586 | ...ooovvcvvieenne. 198,823,586 | ...cooovvcrrieene: 105,957,512

Parent, Subsidiaries and Affiliates 24, TotalS...ooveiesiiiiscicseieies | | e | s
25. Total Common StockS....... | coovccvvccen. 198,823,586 | ...oooovvccvieenne. 198,823,586 | ...oooovecvieeene. 105,957,512

26. Total StOCKS...cuumseeesssrrnsiss | v, 198,823,586 | ...oocvvvivieeene. 198,823,586 | ...oooovecrreeene. 105,957,512

27. Total Bonds and Stocks.... | ................ 1,157,641,307 | covvrevvrne 1,165,512,194 | ..ccovvvvve 1,075,589,695
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Annual Statement for the year 2013 of the PROGRESSIVE NORTHWESTERN INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

NAIC Designation

1
1 Year
or Less

2
Over 1 Year

Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

6
Total
Current Year

7

Column 6 asa
% of Line 9.7

8
Total from Column
6 Prior Year

9

% from Col. 7
Prior Year

11
Total
Privately Placed (a)

GoIs

1.1
1.2
1.3
14
1.5
1.6
1.7

U.S. Governments

2.1
22
23
24
25
26
2.7

31
32
33
34
35
36

3.7

U.S. Political Subdivisions of States, Territories and

Possessions, Guaranteed

5.1

U.S. Special Revenue & Special Assessment Obligations,

etc., Non-Guaranteed

................. 6,788,366

................. 1,637,024

............... 86,358,565
.7,000,000




Annual Statement for the year 2013 of the PROGRESSIVE NORTHWESTERN INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

90IS

1

2

3

1 Year Over 1 Year Over 5 Years Over 1‘(1) Years Ovei 20 T:tal Columr71 6asa Total fror?w Column % fron? Col. 7 Tj)?al T?):al
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
Industrial and Miscellaneous (unaffiliated)

90,721,025 | ............. 235,000,147 | ............... 93,541,037 [ .covverrene. 1,237,942 [ oo 16,111 | oo 420,516,262 [ ....ccovverrerrerenennd3.1 | 373,977,771 | o, 394 | 205,699,728 | ............. 214,816,534

26,671,663 | ........... 165,396,498 | ......ccoouu.. 46,942,295 | ... [ s | 239,010,456 |..cocovvivrrinrcnnenn 245 | 227,982,227 | ..o 240 (.. 177,404,363 | ............... 61,606,093

........................... 395 [ coiriieereennn8,902,085 | oo [ | e | seninnnn.6,902,480 v 28 TOT, 1T |25 [ nn..6,888,420 | ..................... 14,060

...................... 42,278 | oo 11,336,042 [ o0 133,360 | v 24,032 | e | e 11,535,712 rerreennnnnnn 25,882,698 cervrnnsssnssssssssssssssns | seveennsennnnn 11,635,712
.................................................................. 0

176,307 272,869 |..covviiiriiniiinnnnn0.0 [ 533,725 272,869

Totals...

117,611,668 | ...

678,237,779

652,143,532

.390,265,380 | ....

Hybrid Securities




Annual Statement for the year 2013 of the PROGRESSIVE NORTHWESTERN INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)

9. Total Bonds Current Year
............. 452,026,678 | .............163,172,566
165,396,498 | ............... 46,942,295

.............. XXXooevvrneeen [ veeren.502,150,939
.............. XXXKoovrvvnenen [ vnrinnnnnn 177,404,363

6,902,085 888,420

............... 11,336,042 OO |

............................... 0 OO |

9.6 NAIC6 L A76,307 f e 96,562 | .... ....272,869
9.7 Totals.....c.covvurerirnnes 125,799,968 |.............635,757,865 | .... 686,716,591
9.8 Line9.7858% Of COL 6...ccooooviiiicsise | i, 129 | o, 652 f.oviiiiienn216 |03 |00 1000 i XXX e XX |t XK X | i, 70.5

10. Total Bonds Prior Year

............. 379,246,339 coerinennnnn 15,043,035 664,422,330 550,817,624 |............113,604,706
cevrnennn 208,441,631 . XXX.... XXX.... e 234,982,227 | ... . e 114,303,337 | ... 120,678,890
10.3 NAIC 3. | sesssinssisienins 340,135 | ..ocvven. 22,381,089 | ...cccocierennnn 806,738 | oo 430,866 | ...oovvvvvrrirnnnnn8,283 | ek XKX s e XX K [ 23,767,111 S 6,303,638 | .....cccovueve. 17,463,473

L0IS

104 NAIC Ao esasssss s ssssssessssssessnnes | seerssssssansssnsnss 61,342 | cooereeenn. 25,502,997 | ooovvieeereernn 208,847 | o 109,280 | ovoovveveeeerieieeeeennn232 e e XXX s | e e XK X s | e 25,882,698 | ...oovvevereereererrieneenn 2T | e 220,162 | coocveeenee. 25,662,536
10.5 NAIC Bttt sssssssssssssssanes | sresssssssssessessssssessssssssnns | eisssesssssissesssssssssssassons | sssssssssesssssssssessessessssses | sessesssssssssesssssesssssssssesss | sesssessessessesssessessessssssesss | svessenseerss XK Kunrenrsnrens [ wrensrersers e XX Kuverrerienins | (C)evnrrrerrerrsreriieiiens | ververiseseieieiiennnsnd 0.0 | o [ o
10.6 NAICS..... 533,725
10.7 TotalS.....covvvererrrrerernens 672,178,486 | ....
10.8 Line 10.7.@a58 % 0f COL 8. esssiesiessniens | cenrensessessesssnseesee 1827 | vnrsrssenseesssnrensseD 020 | ionniriessissienienieene 1202 | everseesicesisssseseens 10 [ e 05 ot XX | XX | eeeeeiceiissieneenn 10000 | XXX e [ e 70.8
11. Total Publicly Traded Bonds
T4 NAIC 1ottt stessssenes | svsessessenians 74,998,776 | ............. 337,465,202 | ......coou..... 86,828,057 | .ovovvvvrrrennes 2,774,966 | ..oovvevrerrerrniinns 83,938 | .o 502,150,939 | ..coovvevrvvrirereenn 515 [ 550,817,624 502,150,939 |........c..... ) 0.9 S
112 NAIC 2.ttt siessens | evvessessaessnnes 5,421,148 | ............. 125,040,920 | ..o 46,942,295 | ..o | e | eresienienns 177,404,363 | oo 182 | 114,303,337 177,404,363 |.............. ) 0.9 S
................................................................................................................................................. 6,888,420 rereerennnnnn0,888,420 rererenrnnnn8,303,638 T 8,888,420 | ..o XXX
...220,162
............................... 0 .
118 NAIC Bttt esenes | sresssessessesseneas 176,307 [ .o, 96,562 | ..uveeiiiiiiiiieniesiienieniens | errsssssesssnssssesensenssnses | sersessesssessessenssnsssssessensas | sosssessessessesaas 272,869 | oo 0.0 | o 533,725 I I 272,869
11.7 Totals....ccoveveererrernne ...80,596,231 686,716,591 672,178,486 686,716,591

11.8 Line 11.7asa % of Col. 6.......ccccevvrrrvrerenns T
11.9 Line 11.7 as a % of Line 9.7, Col. 6, Section 9.........cccceeucvrieieiees | covveiveisiesisieien, 8.3

12. Total Privately Placed Bonds
......................................................................................................................... 114,561,476 | ..oveeeree0nn 76,344,509 [ oooovoieccccieciee e, | e 214,816,534
...40,355,578 |.... ...61,606,093

............. 113,604,706
ceerrnnn. 120,678,890
............... 17,463,473
............... 25,662,536

............. 214,816,534
...61,606,093

..24,032
...0.0

............................ 0.0
(@) Includes $.....287,972,399 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
(b) Includes$§.......... 0 current year, §......... 0 prior year of bonds with Z designations and §.......... 0 current year, §.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.
(¢) Includes§.......... 0 current year, §.......... 0 prior year of bonds with 5* designations and §.......... 0 current year, $.......... 0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d)  Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1§.......... 0; NAIC2S....... 0; NAIC3§..... 0; NAIC4§..... 0; NAIC58S.... 0; NAIC6S.......... 0.
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Annual Statement for the year 2013 of the PROGRESSIVE NORTHWESTERN INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2

onds Owned December 31, At Book/Adjusted Carrying Values By

Distribution by Type

1 Year
or Less

Maturity Distribution of All B
1

2

Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

Cur

6
Total
rent Year

Column6asa
% of Line 9.5

Major Type and Subtype of Issues
7 8

Total from Column
6 Prior Year

9
% from Col.

7

Prior Year

10
Total
Publicly Traded

1
Total
Privately Placed

1.1
1.2
1.3
14
1.5

U.S. Governments

ISSUET OBlIGAtIONS. ......ceorereriieresriseiiesise ettt
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities.

................. 1,399,934

............. 176,724,866

............. 176,724,866

2.1

22
23
24
25

All Other Governments
Issuer Obligations...
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities.... .
Other Loan-Backed and Structured Securities..........c.ccoouvevevererrerinnnes

3.1

32
3.3
34
35

U.S. States, Territories and Possessions, Guaranteed

ISSUET OBlIGAtIONS. ......ceorerereerereireireeiseeseeeeseeee st sssenens
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities....

U.S. Political Subdivisions of States, Territories and

Possessions, Guaranteed

ISSUET OBlIGAtIONS. ......ceurerereeceeieiieeieieeeei et
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities.... .
Other Loan-Backed and Structured SeCUMtiES. ........ovrvverrrrrnrerrernirnnenns

5.1
52
53
54
5.5

U.S. Special Revenue & Special Assessment Obligations, etc.,

Non-Guaranteed

Issuer Obligations...
Residential Mortgage-Backed Securities.
Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities
Tt ettt

14,411,405 (...

...15,806,122

...75,060,360
....493,866
...17,804,339

............... 69,631,529

119,726,345

61

6.2
6.3
6.4
6.5

Industrial and Miscellaneous (unaffiliated)

ISSUET OBlIGAtIONS. ......ceorerrerieereriseieesise et sssessnsenenes
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities.... .
Other Loan-Backed and Structured Securities.............cc.ervererrirreierenns
TOtAIS 1t

............... 42,542,930
............... 16,521,128
v 28,175,978
............... 30,371,632

218,444,802
..56,180,965

...47,405,808

..96,699,759

............... 46,942,296
............... 22,157,293

............... 25,881,736

...45,635,367 |....

307,930,028
..96,137,471

121,217,153

152,953,127

............. 336,484,441
............... 25,874,117
coeerenenn.215,451,934
............... 74,333,040

............. 225,144,009
90,759,329

30,711,273

43,650,769 | ..

............. 82,786,019
............... 5,378,142
...77,566,384
........... 122,241,854

............. 117,611,668

418,731,334

............. 140,616,692

678,237,779

............. 652,143,532

............. 390,265,380

........... 287,972,399

741

72
7.3
74
75

Hybrid Securities

ISSUET OBIIGAtIONS......coovvvecieieieictee et
Residential Mortgage-Backed Securities.
Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities.

© 81

8.2
8.3
84
8.5

Parent, Subsidiaries and Affiliates

ISSUET OBIIGAtIONS. ......ovvvecvcrereictre et eanee
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities. .
TOtAIS 1ttt




Annual Statement for the year 2013 of the PROGRESSIVE NORTHWESTERN INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 1
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed
Total Bonds Current Year
9.1 ISSUET ODlIGAtIONS........ouvvuierierriesiierieeiestssiesissisesesssssssssssssssssisnsns | esesesisnneens 50,455,272 | ....cccou... 434,139,411 [ .. 102,032,486 1,449,808 | ...covvvrrrrrnt 67,827 | ..oovenen. 588,144,804 | ....ccocovvvinirnnrnn80.3 | oo XXX [ XXX | 000.0....505,358,785 | ... 82,786,019
9.2 Residential Mortgage-Backed Securities..... ...16,570,998 ...56,344,258 ...22,287,227 ...1,349,190 ...96,567,784 . 5,378,142
9.3 Commercial Mortgage-Backed Securities. 28,402,066 48,574,437 60,046,772 | wooevereerererereians 0 137,023,275 | oo 14 [ XXX s ek XXX | 059,456,891 | 77,566,384
9.4 Other Loan-Backed and Structured Securities.............ccoeveereervererierees [eoiiiiiiennns 30,371,632 | ............... 96,699,759 | ..coovevee. 25,881,736 | oo (1 I 0], 152,953,127 | oo 157 [ XXX e [l XXX [ 30,711,273 | 122,241,854
9.5 TOtAIS.....cvververirciie ittt ssenses | sreninsians 125,799,968 | ............. 635,757,865 | ...ccovvne. 210,248,221 | .ovvvverrenee 2,798,998 | ..o 83,938 | ..o 974,688,990 | ....cooovvvreriennnn100.0 [t XXX [ XK [ evveenn..086,716,591 | 287,972,399
9.6 Line9.5a5a@ % Of COL 6. snesssssnssneees | erenssssssesssssessessees 129 [ (SR [ 216 [ o 0.3 [ i, 0.0 [ 100.0 | XX i [ XXX e [ e XX [ 705 | 29.5
Total Bonds Prior Year
10.1 1SSUET OBlGAtIONS........oorvverercirrireiieiieiieeiieiteeieeteseeseessessessssssnsas | eesiesiseneens 89,249,077 | ............. 432,683,828 | ............... 75,724,169 | ............. 13,629,970 | ..covvvnnvn. 4,343,751 | .o ) 0.9 G DR ). 0,% CRIRIN IUT 615,630,795 | .ovveerirrireiinns 64.8 | .o 484,957,037 |........... 130,673,758
10.2 Residential Mortgage-Backed SECUMHES...........covverremrereeneeneeneirneinns | ceeeeneiinneens 10,314,977 | oo 11,152,077 | oo 2,879,210 | ccovevvven. 1,953,211 | ool 68,508 |....ccccenne. ) 0.9 CHUIIN I 90,9 CHUININ R 26,367,983 [ ..ooovveeieiens 28 [ 20,599,610 | ...cccoovvveneee 5,768,373
10.3 Commercial Mortgage-Backed SECUMHES..........c.cocuruenrrinrienneinneiiniiinies | covveneiinneens 37,378,381 | .covvennen. 160,328,794 | .....cccconnc. 35,549,008 |.....ovvvrrerrernrirnerinerees [ o [ ) 0.9 CHUIIN I ). 0,9 GRS IO 233,256,273 | covvereineirncinens 246 | .o 131,208,892 | ........... 102,047,381
10.4 Other Loan-Backed and Structured SeCUTIes..........coc.ueverererererernriinens | rseessienniens 41,040,618 | .....ccoo.cee. 31,783,685 [ ....cccocvenvee. 1,508,737 [ [ [ 0,9, ST [ 0,0, ST [ 74,333,040 | .o 78 [ 35412947 | ............ 38,920,093
10.5 TOHAIS....ceoucereircineineiseie st esiens | ressnessees 177,983,053 | ....ooncne. 635,948,384 | ............. 115,661,214 | ............ 15,583,181 | ccvvverrnene 4,412,259 | ..o ) .9 N P ). 9,9 CRRRIN INR 949,588,001 | ..ooovoevrercinnes 100.0 | .ovvereeneed 672,178,486 |........... 277,409,605
10.6 Line 10.5858 % 0f COL 8......ivuiiiiiiiieiisiissiesi s esiesiesssesssssssesssenses | sossssessesssessesssnes 187 [ o B7.0 | oo 12.2 | o, 16 | i 05 [, XXX i, XXX oo [ oo 100.0 |, XXXooiriiiens | e 708 | oo, 29.2

60IS

Total Publicly Traded Bonds
11.1 Issuer Obligations 29,204,757 372,603,907 102,032,486 1,449,808 505,358,785 484,957,037 505,358,785
11.2 Residential Mortgage-Backed Securities. 16,325,394 | ...coovvenee. 56,196,518 | ....covereuenee 17,326,461 | ..o 1,325,158 | .o 16,111 | 91,189,642 /3 20,599,610 2 | i 91,189,642
11.3 Commercial Mortgage-Backed Securities............c.coenreneeneneirnrncnennens [ cevverinienas 28,401,671 | oo 16,643,815 | .covvveenee. 14,411,405 | oo | coreeeeeneneieeeeeneiseesenes | oo 59,456,891 131,208,892 R [P 59,456,891
11.4 Other Loan-Backed and Structured SECUMHES..........ccoveervrnrernrinreneies | cerrisienniinnss 6,664,409 | ............... 24,046,864 | ... [ f e [ 30,711,273 | o322 [ 35,412,947 A 30,711,273

115 TORAIS. .ttt esisessnns | eesiesinneens 80,596,231
11.6 Line 11.5asa % of Col. B.......ccecuvrrrrrnnnn. 7
11.7 Line 11.5 as a % of Line 9.5, Col. 6, Section 9.........c.ccouevvrnernsrnniinsne | v, 8.3
Total Privately Placed Bonds
12,1 1SSUET ODlGALIONS........oorvvererrirrireiiesiieiieiieiiesisssssessessesssessssssssssnssns | eessesssensens 21,250,515 | ..covvvenne 61,535,504 [ ..o e | e | v 82,786,019 130,673,758 [ ..o, 13.8 [ ). 0,0 G IO 82,786,019
12.2 Residential Mortgage-Backed SECUtIES...........coovvrverrerneerneinesrinrnns | e 245,604 | ..oovorrrnnes 147,740 | oo 4,960,766 | ...coovvrerrenne 24,032 [ oo | e 5,378,142 I I 5,768,373 | covrrerirerereennd (VG [— ). 0.9 G R 5,378,142
12.3 Commercial Mortgage-Backed SECUNHES............covmrenreneinrinrinniinis | v 395 | s 31,930,622 | ...ccoevenne 45,635,367 | .ovooveerierienieeineinens | e | s 77,566,384 102,047,381 [ oo, 10.7 [ ) 0,9 G IO 77,566,384
12.4 Other Loan-Backed and Structured SeCUrties..........cc.ocvernrinrierninnins | orissianiens 23,707,223 | ...coovveneee. 72,652,895 | ..coovvnnnee 25,881,736 [ .o [ | 122,241,854 RN 38,920,093 [ ..o 44 |, .., ST 122,241,854
12.5 TOHAIS. ..ottt ssensnns | eesiesiieneens 45,203,737 | .ovvune. 166,266,761 | ......ccocon... 76,477,869 | ..oovovrvriennn. 24,032 [ oo (N 287,972,399 277,409,605 | ..oovvoverrirrirnns 292 [ ). 0.9 CHUIN N 287,972,399
12.6 Lin€ 12.585@ % Of COL B.....ouvvunveierriieiiniinsieeiseiseieiieissessssssseseees | coneesseisseessecneennees 15.7 [ oo Y0 A I 266 [ oo (VX0 0.0 [ oo 100.0 [ XKX s | e 90,9 CHIIN PO ) 0,9 CRTI IS ). 0.9 CHURINN ER 100.0

12.7 Line 12.5asa % of Line 9.5, Col. 6, Section 9........ccccevvvvvcvcisnnicinniie ] o 46 | i, 7] i 78] i 00 ] i, 00 ] i, PASKST IO, 0,0, CRRR ORI D, SR R D9, S I ., S 29.5
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Annual Statement for the year 2013 of the PROGRESSIVE NORTHWESTERN INSURANCE COMPANY
SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1 2 3 4 5
Other Short-term Investments in
Mortgage Investment Parent, Subsidiaries

Total Bonds Loans Assets (a) and Affiliates
1. Book/adjusted carrying value, DECEMDET 31 Of PHOF YEAI.........cociiuireireieiiieiie ettt ssss s b s s ssssessesssns | sesessesissesses s s s senees 1,023,585 | oo 1,023,585 | oottt sesetssenns | ceretes ettt ses st s eaens | erereeaesise et ettt s et ettt et et es et anaes
2. Cost of Short-term iNVESIMENS ACUITE...........cvuevivieeieieteee ettt ettt ss bbb sssssesannns | evtessssissessesssssse st essesses et s senas 3,734,798 | oo BT AC T A < T S DU OO
3. ACCTUAIL OF BISCOUNL........ovveovieirireie ittt st snes | eesbsses sttt n st 0 [ oo | et | sttt | et
4. Unrealized valuation INCreaSE (AECIEASE)..........euiuiiueieiieieieicissie ettt es et se s s st ssstes s sensenss | ebsesssssssesssestessesstessessssensess s ssnsensesnea 0 [ oottt bs s sesnas | seresae ettt ettt es e snts | Sebntesse s e ten s st st en s s st nses et st s st ensenses | shiesiet et e bbbttt
5. Total gain (I0SS) ON QISPOSAIS.......ceuruureueeeereereereeeeeeiseeseeeseeeeseesestseesesseesesssessessessesesss st essassesseesestssessestensssssessessanssnssnes | weestssessssessssnsesessassssssssessasssssessessansnssnn 0 | ettt | sttt sttt s snas | Sebestesae s s tes s st este bbb sae s tes s st ssesaes | sbiesetes bbbttt nae
6. Deduct consideration reCeived ON QISPOSAS............cccvevireieiriieieies ettt et s s ses s ssssssesssssssenes | evtesssessessesss st et asses s ssaenas 4,586,591 | .oovovvverereee e YR T I OO OO
7. Deduct amortization Of PIEMIUM...........cceieviieie ettt sttt s st se st s s b a s sas s sae st sstes s sassenes | seesistessesssassessesess s s esse s s s sses et st es st anbenen 0 [ oot [ et b et es s st benans | seeaetebestetes et s s e es et bessese s s e b benseses | shetisetebes et ettt b ettt ee et a et s s bbb ena
8. Total foreign exchange change in book/adjusted CarmyiNg VAIUE..............ccccuiueiurcieiieiscicie sttt ssessessesies | sressessssessss s ses s sses s ssessssss s 0 [ ettt nss | seresae ettt n sttt es e snte | S1etntesse st en s sttt en s st nse s s sen s st ensenses | dhiebieten b sttt
9. Deduct current year's other-than-temporary impairment rECOGNIZEA. ..........ouueururerieriereieiieeereireeseessseseeseeessessessssesesees | erssesessesssssssesssssesssessssessssssnssessnsenssnssssn 0 ettt sen e e | feneset et et enesesses et st st sesentent s senserssnesesees | 4eEieEeesesteneseEieeseeseeEetiessonEsetiesiessensonsrsesees | Loeeiertineiesiesiestossisiiesiontineinsiestentsnesententsnenes
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-T+8-9)........cccovrvrnrnriininensmnessnsnsnsens | cevnsensesssssnssssesssesssssessessssssenns AT1,792 [ o AT1,792 | oo snes 0 | oo 0 | o 0

11. Deduct total nonadmitted amounts

12. Statement value at end of current period (Ling 10 MINUS LINE 11)......cviiiiiiiiiieieiecesssiesiesssssssssessssssssssssssssessssssses | ensesssssssnsissesssssesssssssensssssssssnses 171,792 [ oo, AT1,792 | oo 0 ] ot 0 ] o 0




Annual Statement for the year 2013 of the PROGRESSIVE NORTHWESTERN |NSURANCE COMPANY

Sch. DB-Pt. A-Verification
NONE

Sch. DB-Pt. B-Verification
NONE

Sch. DB-Pt. C-Sn. 1
NONE

Sch. DB-Pt. C-Sn. 2
NONE

Sch. DB-Verification
NONE

Si11, SI12, SI13, Sl14



Annual Statement for the year 2013 of the PROGRESSIVE NORTHWESTERN |NSURANCE COMPANY

SCHEDULE E - VERIFICATION BETWEEN YEARS

Cash Equivalents

1 2 3
Total Bonds Other (a)
. Book/adjusted carrying value, December 31 0f PriOr YEAI.........c.c.evucueieereieieeee et sessssseseses | coveiessssessesesens 78,498,497 | ovvveeeis 78,498,497 | ..o
. Cost of cash equIVaIENES ACQUIFET..........cccveveuierieiciesee ettt b s sssnnes | seesssssssssssessesenas 17,499,369 | ..oovveviercree 17,499,369 | ....cvvoverirrireieeeeee e

o ACCTUAL Of QISCOUNL........oocveieitce ettt

. Unrealized valuation increase (decrease)

. Total gain (I0SS) ON AISPOSAIS........ccvviverirrieiesierieie sttt st ssesssnsens | sessesssssessessessessssssessesssssnsaa 0 [ o | e

. Deduct consideration received 0n diSPOSAS............cccueiiuireieicieisieseiesee et ssssessesnsas | seevsssessesssessesenns 80,300,000 | .ovovrrrrererereee. 80,300,000 | .oovveererereeeieese e

. Deduct amortization Of PrEMIUM..........cc.ciiiieicsceee ettt et st sssessessebessesseses | eviesissessssssssssssesses st esses e sanes 0 | oo seesesenes [ et

. Total foreign exchange change in book/adjusted Carrying ValUE...........c.cceueriureiieneineineeneeneineneieens | vereessineeseiesiseesesessseisesneand 0 | e [ e

. Deduct current year's other-than-temporary impairment reCOGNIZEA............cvvveveerereereeereeeseeierieiens v esseseesessaes 0 ] o | et
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..........ccceevrrvereces | covververnerrerreins 15,699,477 | oo, 15,699,477 | oo 0
11. Deduct total Nonadmitted @MOUNLS..........c.ocuerieririeiieiiiie e essesss s |t 0 [ | et
12. Statement value at end of current period (Line 10 MiNUS LINE 11).......cviiieiiieeieieeeseesisceisienes | evverisssiesessenessenns 15,699,477 [ oo 15,699,477 [ .o 0
(a) Indicate the category of such investments, for example, joint ventures, transportation equipment......

SI15



Annual Statement for the year 2013 of the PROGRESSIVE NORTHWESTERN |NSURANCE COMPANY

Sch. A-Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch. A-Pt. 3
NONE

Sch. B-Pt. 1
NONE

Sch. B-Pt. 2
NONE

Sch. B-Pt. 3
NONE

Sch. BA-Pt. 1
NONE

Sch. BA-Pt. 2
NONE

Sch. BA-Pt. 3
NONE

EO01, EO02, E03, E04, EOS5, E06, E07, E08, E09



Annual Statement for the year 2013 of the PROGRESSIVE NORTHWESTERN INSURANCE COMPANY
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1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4] 5 8 9 12 13 14 15 16 17 18 19 20 21 22
0 Rate Current
r Used Year's Total
e to Unrealized Current Other-Than- Foreign Admitted Amount Stated
i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received Contractual
CusIpP g| Bond |Desig- Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During Maturity
Identification Description Code|n| CHAR |nation Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. of of Paid Accrued Year Acquired Date
U.S. Government - Issuer Obligations
912828 MW 7|US TREASURY NOTE B ISP B L I 4,154,923 | .....102.840 .............4,180,446 | .............. 4,065,000 | ..ocvornene 4,088,965 |........... (18,883) 06/01/2010 | 03/31/2015
912828 PM 6 [US TREASURY NOTE.......ccoorrrmrrernreirerssissiensnssssssssersssssesensnnns | aonneee | | eoverennnns | vevene 1 ..38,689,066 ...38,680,000 ..38,683,765 (1,832) 01/05/2011 | 12/31/2015
912828 PZ 7|US TREASURY NOTE.... . N I 1. ..1,399,234 | ...... 100.234 | . ..1,403,276 | .. 1,400,000 | ..............1,399,934 |........... 254 03/30/2011 | 03/15/2014
912828 QA 1|US TREASURY NOTE N [OOSR IO L [ 9,975,000 | ...... 103.992 .....c..u.. 10,399,200 | .....cooee. 10,000,000 | ..covrvueres 9,988,244 | ........... 4,977 04/01/2011 | 03/31/2016
912828 QJ 2|US TREASURY NOTE.......coeviirimrrierirrireinninsriesienessessessssnenines | evenes | oo | onerevenins | vevens 1 ..47,902,344 ...48,000,000 47,955,438 | ..o [ i 19,668 03/25/2011 | 02/29/2016
912828 RE 2|US TREASURY NOTE.... JOO B . I I 1. ....1,005,000 v 1,004,734 | e (266) 09/25/2013 | 08/31/2018
912828 RF  9|US TREASURY NOTE........coiiiirirniriirernsiseienssisisessesssssssessssssees | covenes JOS (PSRRI IO T e 7,002,044 | .....100.938 ] ..............7,065,660 | ..............7,000,000 | .............. 7,001,081 |........... (406) 08/23/2011 | 08/31/2016
912828 SE  1|US TREASURY NOTE........ostvrrimerrerirrireesseinsssensesssseesssessssssenies | eovnees | oo | oeererenens | vevens 1 ....5,016,465 ....5,036,872 .11,637 0.250 ] ......... 0.483 |FA....... 4,769 03/29/2012 | 02/15/2015
912828 VK 3|US TREASURY NOTE.......coiiiiriririierssiseiesieisessssesssssisessessssenes | covenes . O I 11. ..54,540,234 reeennn.54,583,180 | ... A2,945 | s | e | e 1.375] .o 1.550|JD....... .2,089 07/05/2013 | 06/30/2018
912828 VR 8|US TREASURY NOTE......ccooimiriininrisinissmmsssnsenessesssnisssnsensenessenses | cvvee o [ 1] 6,980,313 | ......100.023 ] ..............7,001,610 | ..............7,000,000 | .............. 6,982,653 |....ccee 2,341 0.625]......... 0.721 [FA oo | v 16,525 | oo 08/21/2013 | 08/15/2016
0199999. U.S. Government - ISSUET OblIGAHONS. ........cvuurierieiirissersississers s sees st ... 176,664,623 | .. XXX........ ..180,442,605 177,195,000 | .......... 176,724,866 60,435 0 0 .. XXXoont XXX XXX... 489,783 | ........ 2,646,825 |..... XXX e [ o XXX......
0599999. Total - U.S. GOVEIMMENL.......ovieiiririieersiessisrissisessnsssssnsssssssassenes ceeenn 176,664,623 | .. XXX........ . ..180,442,605 | .. 177,195,000 | .......... 176,724,866 60,435 0 0 |..XXX....... XXX XXX... 489,783 | ......... 2,646,825 | ... XXX [ XXX......
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations
167593 GW 6| CHICAGO IL O'HARE INTERNATIONA et | . |.AFE| .............3,615,640 | ...... 102.621 ..3,591,735 .3,500,000 ....3,605,058 (10,582) 06/12/2013 | 01/01/2019
20775B XX 9[CONN ST HSG FIN AUTH HSG MTG.......ccovvrerierirneererieeresrrerirenes | covees . .| IFE] ..............1,635,000 | ...... 101.681 ..1,560,803 .1,635,000 05/16/2012 | 11/15/2017
34073N 5Z 9|FLORIDA HSG FIN CORP I 1|.1FE]| ..............5,843,866 | ...... 106.987 | . ..5,820,093 5,440,000 (9,127) 06/10/2010 | 01/01/2039
34074M BP 5|FLORIDA HSG FIN CORP REV . N A|FE] ............4,058,964 | ... 107.268 | . ..4,054,730 .3,780,000 (24,267) 09/17/2009 | 01/01/2041
442348 6B 9|HOUSTON TX ARPT SYS REVENUE FSUSTURPURRRRIIN IOV [ [ 1| AFE| ci2,197,720 | ... 109.372| . ..2,187,440 .2,000,000 (9,590) 06/21/2013 | 07/01/2023
452227 GU  9|ILLINOIS ST SALES TAX REVENUE..........cocovvrmrniirirniisinrienirerisnines [ vree .| IFE| ..............8,287,650 | ...... 114.293 | . ..8,000,510 .7,000,000 (91,281) 06/12/2013 | 06/15/2020
462467 AP 6|IOWA FIN AUTH SF MTG N AAFE ] v 1,977,263 | 102970 . ..1,930,688 .1,875,000 (10,016) 09/01/2007 | 07/01/2036
462467 NS 6|IOWAFIN AUTH SF MTG.. N [ 1|.1FE]| .............2,405,084 | ...... 107.453 | . ..2,401,575 .2,235,000 (23,480) 10/26/2011 | 07/01/2028
46246B JS 2|IOWA FIN AUTH HSG AFE i 57,454 | 100.181| . 55,000 131 04/08/2005 | 07/01/2030
47770V AS 9|JOBSOHIO BEVERAGE SYS STWD LIQ.. AFE] . .97.092 . X 01/29/2013 | 01/01/2018
47770V AT 7|JOBSOHIO BEVERAGE SYS STWD LIQ.. . .|..1FE| ............13,000,000 | ........ 95.536 . 2217 | e 2217 ... 144,105 01/29/2013 | 01/01/2019
59333P B4 O [MIAMI-DADE CNTY FL....ooveiieieiiiieriesiecesseiseies s | cvveees . .|.FE| .............2,888,225 | ...... 111.121 ....2,865,676 (22,549) 5.000]......... 2.880 [AO...... 31,250 06/12/2013 | 10/01/2021
59447P NE 7 [MICHIGAN ST FIN AUTH REVENUE.........cccoovimiirineinnnireeieeinenns | e . A|.FE] ... 12,011,300 | ... 115.356 . reenenen 11,600,309 | ... (273,323) 5.000]......... 1.920 | s | i 250,000 06/13/2012 | 07/01/2020
61212R 4G 8| MONTANA ST BRD HSG........covuirierirririeiieisniiesieriesesesisnisseiiens | ceveene I [ 1|.1FE]| ..............5,655,540 | ...... 104185 ...oovveenee 5,730,175 | cooovvvenns 5,500,000 | ..ovvernvne 5,647,498 |........... (8,042) 3.500]......... 2.880(JD....... 08/29/2013 | 12/01/2044
647200 TH 7 |NEW MEXICO MTG FIN AGY ....ovvurrmriiireernrineisseriesiseesssiseisnns | ceveee I [ 1|.1FE| .. ....5,004,988 | ...... 108.998 | . ..5,062,957 4,645,000 ....4,897,271 (24,364) 5.600]......... 3.769 |JJ....... 02/23/2010 | 01/01/2038
65888M 6B 2| NORTH DAKOTA ST HSG.....ccovriiiieieiiierneiesesssseessssssssssesnnss | ovees [ [ 1[.1FE| .. ....1,302,308 | ...... 101.159| . 11,249,314 | .. 11,235,000 ....1,238,849 (7,274) 5500(......... 42421 0J....... 05/08/2006 | 01/01/2037
676907 KV 9| OHIO HSG FIN AGY.....couremirirrirrirneeiseisseriesiesssessssissessessnsssensns. | cevnes [ [ 1| AFE| oo 768,449 | L. 103510 | oo 745,272 | oo 720,000 | ....oocovrne. 731,447 | e (2,214) 5.500]......... 3.977 [MS...... 01/25/2006 | 03/01/2036
67766W QM 7| OHIO ST WTR DEV AUTH.....oviiiriericineinseiseieeiesieessssiseesessaenes [ s I [ 2|.1FE] ..............7,000,000 | ...... 101335 . ..7,093,450 .7,000,000 3492]......... 3.492(JD....... 08/12/2010 | 12/01/2019
67886M NN 5| OKLAHOMA HSG FIN SF........ovveririirinirierierineesnseisssisesieneesessenies | eoneees [ [ 1|.1FE]| .............2,621,862 | ...... 107.510 . ..2,617,869 | .. .2,435,000 (23,863) [ ..ovverevercerrrinerirens | e | e 4500 ......... 2.741|MS...... 10/26/2011 | 09/01/2027
83712D QV 1| SOUTH CAROLINA HSG.......coouieirireirerineienieeiseissesssssssssssesssesens | oevenne I [ 1| AFE| oo 1,756,469 | ... 103.746 | ..o 1,680,685 | ....cooevennee 1,620,000 | ..............1,687,139 |........... (18,783) 6.000]......... 3.097 [ | o 48,600 06/10/2010 | 07/01/2038
837556 5A 1|SOUTH DAKOTAHSG AFE] 94 5.500]........ 5817 |MN...... 01/26/2009 | 11/01/2037
88880C AB 9| TOBACCO SECURITIZATION AUTH MN.....ivuiiennirnmmissessmssnesnnsnnns | coveeae JAFE] .............. 7,000,000 | ...... 102.042 7,142,940 | .. .7,000,000 3.093]......... 3.093 | MS...... ..72,170 11/17/2011 | 03/01/2015
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligations...........c..ccocvciiciiniiniiiniicsiissienss XX | e, 102,853,476 | ............ 98,720,000 | ..........103,489,910 | .......c..cco....... (V] I (558,330) 0 0 |..XXX........ XXX XXX | e 1,445598 | ........2,953,726 |..... XXX...... | ... XXX......
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Residential Mortgage-Backed Securities
31392C MS O|FNW2002-W1 2A s | ....... || .......... 2| ...... 1 I 436,119 | ..... 116.258 | ..oooooernn 482,448 | i 414,981 | i 430,313 | .. (6,897) 6.680......... 5.621 [MON... | oovvonrirnn 2,310 | s 28,163 | 03/07/2002 | 02/25/2042
2699999. U.S. Special Revenue - Residential Mortgage-Backed Securities TP . 436,119 | ... XXXoooooio | v 482,448 | . 414981 | 430,313 | .o 0 (6,897) 0 0 |..XXX........ XXX XXX [ e 2,310 [ oo 28,163 | ..... XXX [ e XXX......

U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Co cial Mortgage-B

3137AH 6D 5| FHMS 2011-K015X110... [ T2a] ] 19,636,066 | ........ 9.901] s 17,250,968 | oo [ 15,806,122 | oo [ oe(1,809,899) | oo | | o 1665].......6213MON...| ......... 21757 | ....... 3,032,089 | 10/26/2011 | 07/25/2021
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2799999. U.S. Special Revenue - Commercial Mortgage-Backed Securities s | s 19,636,066 | ... XXX.ooooww | crvviinnns 17,250,968 | ..o (V] [ 15,806,122 | ..o 0] (1,809,899) 0 0 .. XXXt XXX XXX | s 241,757 | ......... 3,032,089 |..... XXX | oo XXX.....
3199999. Total - U.S. Special Revenue & Special Assessment Obligations.......... [SSSTTTRRTRRIN [P 124,704,201 | ... XXXoovroe | v 120,586,892 | ........c... 99,134,981 | .......... 119,726,345 | .oovvviiviinni 0 ] . (2,375,126) 0 0 .. XXXt XXX XXX | s 1,689,665 | ......... 6,013,978 | ..... XXXeoeooe [ XXX......
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
001010 AE 6 ADT CORP.....evvmriretrcereeisirieriesi st ssessssennns | sevenns I [ VOFE 7,004,940 | ........ 98.406 | .......c.nn 6,888,420 | ...ocoovnvene 7,000,000 | ..............6,888,420 | ........... (115,095) (954) 2250 ......... 2235 [ | i 72,625 | .ocoonnee. 161,875 | 06/28/2012 | 07/15/2017
14987B AD 5| CC HOLDINGS GS V LLC/CRO........cvvorvinireiieriiinrissiseiiesieenins [ s I [ V2FE 23,867,390 | ........ 99.048 ........... 23,523,900 | ..ovvonene 23,750,000 | ............23,844,494 | .......... (22,518) 2381 . 2275 (Do | i 25133 | oo 551,350 | 01/14/2013 | 12/15/2017
233851 AT 1| DAIMLER FINANCE NA LLC......ovvunrrnirreriereneriiriseinerieneseseinnins | cvvees . .| IFE| .. ...10,000,000 3,924 | oo | e | e 12501 ......... 1.292|J....... 59,028 62,500 | 01/07/2013 | 01/11/2016
26882P AS 1 [ERAC USA FINANCE COMPANY ......cooomiimerimrirneerenineensenssssssenenes | ceveee o | e | W2FE | 4,992,300 | ... 106.210 ..5,310,500 | .. .5,000,000 890 5.600]......... 5.620 [MN....o. | ovvvrrrrnnn 46,667 | ............ 280,000 | 04/14/2005 | 05/01/2015
26882P AT 9 |ERAC USA FINANCE COMPANY .......ccccrvrmrvrrrnnrnniininnrnenersnisensnnnees | woveee | oo [vvrneone [ W2FE | ... 10,150,000 | ... 108.972 ..covenee. 10,897,200 | ............ 10,000,000 | ............10,050,959 |........... (25,515) 5.900]........ 5.605 | MN...... 10/05/2009 | 11/15/2015
278865 AK  6|ECOLAB INC.......oocoorrerirerierineersninereriensssesssnssssssensssssssssssonee | eevnene | o [ ovevreeens | #2FE [ i 7,808,724 | ... 104.770 | . 1,779,173 7,425,000 (83,112) 3.000]......... 1.804|JD....... 05/29/2012 | 12/08/2016
278865 AN O[ECOLAB INC......oosvrirnrirrierirerrinsirersssssirensssisseessesssssssssensssssessennns. | ovene | o | vevevnennns | w2FE | iiiii.6,996,500 | ... 100.311 1 . ..7,021,770 .7,000,000 1159 | oo e | e 1.000{......... 1.017 | FA....... 08/06/2012 | 08/09/2015
30219G AB 4 |EXPRESS SCRIPTS HOLDING.........ccostverererimeirerenensnrseniensnennes | eeeeee | oo | veverneeiens | n2FE | ciii...5,970,480 | ... 101449 | .....coo.nn ,086,940 | ..............6,000,000 | ............5,988,775 |........... 9,785 2100 ......... 2270 [FA.ooo| v 48,650 | ......o..... 126,000 | 02/06/2012 | 02/12/2015
345397 VP 5|FORD MOTOR CREDIT CO......... ...5,345,259 | ...... 115.843 | . ..5,653,138 ....5,174,581 (72,907) 6.625]......... 4788 |FA....... 122,136 ...323,300 | 08/01/2011| 08/15/2017
44923Q AB 0 [HYUNDAI CAPITAL AMERICA. . ..10,408,400 | ...... 105.294 | . 10,529,400 | .......... v 10,324,257 | (87,992) | ..vvoveverrerveinniinns | e | e 4.000]........ 2.984|JD....... ...25,556 ...400,000 | 01/08/2013 | 06/08/2017
50075N BB 9| KRAFT FOODS INC.......covuvirrerireerenisrinerserisesenssssssenssssssesssensnne | oneeen | oo | veeessennens | 22FE | it 9,965,800 | ...... 106.016 | .....ovve... 10,601,600 | ............10,000,000 | ....ccoonec. 9,986,671 |....cco..c. 5775 | e [ e | e 4.125] ......... 4190 | FA.cooo| v 162,708 | ..oocvvve 412,500 | 02/04/2010 | 02/09/2016
502413 AZ 0|L-3 COMMUNICATIONS CORP 13,484,845 | ... 103.774 | . ..13,368,039 (111,806) [ oo | e | s 4750 ... 3.033|J....... 265,965 04/30/2013 | 07/15/2020
571748 AS 1|MARSH & MCLENNAN COS INC... ..26,921,930 | ...... 100.711] . ..26,947,821 15,098 2.300] ... 2.361 |AO...... 155,250 04/05/2012 | 04/01/2017
582839 AD 8|MEAD JOHNSON NUTRITION CO......ovcurrrrrrmerrceineesmrnseiseninenens | eovneee | o [evveeveens | #2FE | 1,419,592 | ... 102193 . ..1,410,263 (14,925) 06/25/2013 | 11/01/2014
666807 BF 8| NORTHROP GRUMMAN CORP. . .97.556 | . ..9,755,600 3,054 05/28/2013 | 06/01/2018
75605E CA 6 [REALOGY CORP.......cccosvrrrrrmerrerieisersssinensensssessesssssssssessssssens | seviene | oo [ eeveneeenn [ WAFE | 111,375,000 | ..o 116.500 ............11,650,000 | ............10,000,000 | ........... 11,188,302 [ ....oovrmvrrmirrrcrns [ v (186,698) 06/11/2013 | 01/15/2020
78573A AB 6 | SABMILLER HOLDINGS INC........ccoovrnriernneinnireresinnireneniseerennsnenes | eoveeee | oo [evvrvseinen [ W 2FE | 14,971,350 | ... 102.399 | . 5,589 01/10/2012 | 01/15/2017
907818 DC 9| UNION PACIFIC CORP......c.covverirerrrrrirnerierireneseesssssersensssssensenns | wevneee | o [ woveereeens | #2FE [ i 4,445,480 | ..... 100.534 | . ..(134,451) 09/27/2010 | 02/15/2014
92343V BQ 6 |VERIZON COMMUNICATIONS INC ..29,961,000 | ...... 107.057 | . ..29,960,526 (474) 09/11/2013 | 09/15/2020
931422 AG 4|WALGREEN CO 11,985,240 | ..... 100411 . ..11,992,829 5,876 09/10/2012 | 03/13/2015
982526 AM 7|WRIGLEY WM. JR CO.... ..21,460,365 | ...... 101.538 | . ..21,250,515 ..(100,220) 01/26/2012 | 06/30/2014
98978V AE 3 |ZOETISINC........ . ...4,998,650 | ...... 100.114 | . . ....4,999,050 400 01/16/2013 | 02/01/2016
485161 AQ 6| KANSAS CITY SOUTHERN MEX.......cocumeririrremerineriensesissseneninns | ceveee F . . 3,605,241 93.162 3,470,285 .3,725,000 8,490 06/13/2013 | 05/15/2020
709629 AK 5|PENTAIR FINANCE SA JOVR R | 2FE | v 6,462,255 | ........ 98.793| ..o 6,372,149 | .. 6,450,000 (2,395) 09/11/2012 | 09/15/2017
902133 AL 1|TYCO ELECTRONICS GROUP S.......ccccomirmeriririieiinnrinenieninnenes | covenee F V2FE | 4,989,800 | ..... 100.984 | ......ccoouue. 5,049,200 | ....ccooneer 5,000,000 3,395 01/31/2012 | 02/03/2015
92857W BA 7| VODAFONE GROUP PLC.......oiuiirmirinsirnenississsissensessssesssssesssnsenssenes | eeneees F 24,972,000 | ...... 100350 ............25,087,500 ...25,000,000 7,957 02/11/2013 | 02/19/2016
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations...........coveviersiieesressirnnens . R 293,522,641 | .. XXX.0oovene ..296,966,771 .288,953,000 | ..........292,058,759 | ...........(115,095) | ........... (772,575) 0 0 ] XXX [ XXX | XXX | 22,396,054 | .........6,558,787 | ..... XXX [ XXX......
Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities
00764M  FB 8| AABST 2005-2 MT.....cuvumiireirriineiieiiesieeesseiseisessesssessssesssisssssanes | soeees I [ 2[AFM | o, 8,732,609 | ........ 98412 v 9,516,352 009,289,588 | ..o [ e 127,296 08/27/2013 | 06/25/2035
126670 AW 8| CWL 2005-10 MV2.......oovvrmivimrereiieriierierisseseesessssessenssesssssssessssnens | eoveees [ [ 2|.1FM 20,730,938 93.119 21,184,573 rerneenn 21,305,634 | ... 574,696 02/26/2013 | 02/25/2036
17307G WR 5| CMLTI 2005-HE3 M1.....ooiomirrriniierieeiseissessseissessesiesssessssissensees | coeees I [ 2[AFM | v 10,181,739 | ....... 96.692 | .....cc...e. 10,110,324 | ............10,456,215 | ............ 10,310,122 | covoreeeieerieerens | s 128,382 03/01/2013 | 09/25/2035
22540V GB 3| CSFB 2002-9 TAT.....iiiiieiiirrieieisieenssieeenssisssesssessssssssesssnses | seneene [ I 2(.1FM ...193,896 191,229 ....191,237 ..191,229 | . (6,273) (1,163) 04/02/2002 | 03/25/2040
3622N6 AG 4| GSR 2007-AR2 4AT........oiviiriieieiierineeiesiseissessesssessssssesssesssssins | sevenne I [ 2[1FM | .. 1,868,549 | ........ 99.388 | . 1,907,912 | .. .1,919,660 | ... 1,858,293 |........... 3,202 09/12/2007 | 02/25/2051
46626L AF 7| JPMAC 2005-OPT1 M2......oiiriireiinrineriesiesiseesssissensessssesssssssenes | ceveee I [ 2[AFM | e, 9,284,375 | ........ 91.514 | v 9,151,400 | ..ccooneee. 10,000,000 | c.oovvevnvene 9,449,626 | ....vvovviciiriinnns | s 165,251 05/17/2013 | 06/25/2035
46628K AT 7| JPMMT 2006-A3 BAT.......ocvorrercerieirieeriesieeeeesssessessessessssensenens. | eneees [ [ 2[1FM | .. 2,519,604 99.651 2,587,110 .2,59,170 24,228 11/14/2006 | 08/25/2034
46628K AV 2| JPMMT 2006-A3 TAT.....coomiiiriireireeineieisesiesessessssessesssssessssessssins | ceeees I [ 2[AFM | e, 1,807,864 | ........ 99.749 | ... 1,864,286 1,868,978 | ....ccooonc [ESTUTTRO ISR 11,348 05/15/2006 | 12/25/2048
65535V AA 6| NAA 2001-RIA Al sssssessenens | soneeee [ I 2[AFM | oo 353,919 | .......99.480 | ..ccovveernn. 347,410 | 349,226 | i 347,410 | ...... (933) (841) 05/25/2001 | 02/01/2030
68389F KP 8| OOMLT 2008-1 2A3.......coeverrirerrrirneeieessniseesessssssenssessssesssssnsssns | eveene | oo | vevsneeens 2|.1FM ....1,834,095 ....1,935,372 50,969 02/21/2008 | 01/25/2036
83611M GG 7| SVHE 2005-OPT2 AB.......covvvrerrirerniieirerisisseesissssssssssesssssssssessssenens | vvenee | oo | veveensns 2|.1FM ..21,005,712 ..21,217,958 212,246 01/31/2013 | 08/25/2035
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e to Unrealized Current Other-Than- Foreign Admitted Amount Stated
i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received Contractual
CusIpP g| Bond |Desig- Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During Maturity
Identification Description Code|n| CHAR |nation Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. of of Paid Accrued Year Acquired Date
83611M GH 5| SVHE 2005-OPT2 M1.....ootiimirmirierirriiissinesieniesesssesssisensenienes. | woveees [ [ 2[AFM | e, 8,750,000 | ........ 84.218| ..o 8,421,800 | ............ 10,000,000 | .oovvevnveee 8,950,021 |...ccoouuee 200,021 0.675]......... 4.587 |MON... | oo 1,312 | o 35,013 | 06/12/2013 | 08/25/2035
85172G AB 3| SLFMT 2013-2A MT...omioiiriineiieeiseseisssisessessseeissessssssssssssssenes | crveeee I [ 2[AFM | s 4,816,138 | ........ 98.340 [ ... 4,917,000 | .oovvrrnene 5,000,000 | ..oovrernnne 4,827,407 | oo | v 11,269 3520 ......... 4.167 |MON... | .coooveeern 14,667 | oo 73,333 | 07/03/2013 | 12/25/2065
86358E QG 4 |SAIL 2005-1 A8 | s [ [ 2|.1FM . 173,927 ....203,960 ..203,325 |........... 4,971 0.765] ......... 6.244 |MON... | .... ..1,636 | 06/10/2010 | 02/25/2035
949802 AA 0| WFMBS 20031 AT....couiveiiriinienississsnissrssesssenssesssssesssnssssssssssenssssesses | soveee N 2|.1FM | .. 1,728,027 | ...... 100.526 | . 1,742,361 | .. 1,733,244 | ... 1,738,670 | .oovovinnnes 14147 | oo 12,313 59,271 2494 ........ 4.073 | MON... | ... .3,603 43,078 | 12/08/2006 | 09/25/2033
3399999. Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities [T 93,981,392 | .. XXX.oooionr | onriinnns 94,903,371 | ...coo.ve. 100,331,915 | .o 96,137,471 | oo 144,227 | ......... 1,524,188 59,271 0 [.. XXXt XXX XXX | s 46,232 | oo 768,563 |..... XKoo [ XXX......
Industrial & Miscellaneous (Unaffiliated) - Commercial Mortgage-Backed Securities
05947U M2 1| BACM 2005-2 AB........couremirinrirrireisseiseise st essesssssssssssnsas | sevenne I [ 2[1FM | ..............3,078,660 | ...... 104148 | ..o 3,124,440 | .ooevennees 3,000,000 | ..............3,018,032 |........... (17,964) MON... 06/10/2010 | 07/10/2043
05947U VC 9| BACM 2004-3 AB.......cooevririireriniicierisisesesssissssssesssssssssesssssssssesssess | seveees s 2| 1FM | .............2,564,842 | ...... 100.568 | ....ccccvnvee 2,584,964 | ............. 2,570,364 | .............2,565,939 |........... (3,449) MON... 02/22/2008 | 06/10/2039
07383F Q5 0|BSCMS 2004-PWRS5 A5.. JOON I [ [ 2[1FM | ...........10,452,196 | ...... 101.709 ..9,850,482 .9,684,965 (210,241) MON... | ... 09/22/2010 | 07/11/2042
07383F X5 2|BSCMS 2004-PWR6 A6.. B I [ 2[AFM | o 7,483,711 | 102.355 ..7,164,850 .7,000,000 JSTSRRRTION ISR (124,282) MON...| ... 08/27/2010 | 11/11/2041
07383F YH 5|BSCMS 2004-PWR3 Ad..........coorierinirierieriseessesisssisesiesesseessssnes | wveees [ [ 2[AFM | v 918,471 | 099.921 | 958,755 | 959,613 | 958,023 | 6,072 MON... 02/08/2008 | 02/11/2041
125354 AA 8| CGRBS 2013-VNOS A......oimmierireireeieiseesssisse s essssssssssssenes | woeeees I [ 2|.1FM ...3,730,259 2,234 MON... | ... 06/12/2013 | 03/13/2035
17318U AB 0| CGCMT 2012-GC8 A2.......ovvererieirirriersnssiesissiessessssisssssssesssssssses | soneene I [ 2| 1FM | .. 12,704,835 | ...... 100.051] . . . 12,629,594 | ........... (60,961) MON... | ... 07/02/2013 | 09/10/2045
20046F AS 9| COMM 2001-J2A X 10....ucvumrirrireernenerieriesesseessssssessessesssenssseses | woneees I [ 2,4 .3FE | oo 123,476 | .......... 0.957 20,626 | oo | s 14,060 | ........... 3,605 MON... 09/27/2001 | 07/01/2034
233050 AF  0[DBUBS 2011-LCTA B.....ovoiieiecieieriiciseieiessssesessssesensssssssssnsenes | evenes [ [ 21 AFM | e 8,498,819 | ..... 108.846 | ....coccovven 8,431,755 | ..ccovvnn 7,746,500 | .........c.... 8,480,371 (18,448) MON... | ... 11/20/2013 | 01/10/2021
33736X AH 2 [FUNBC 2000-C110.... 397,182 2.879 ....537,630 VPR I RN I (161,932) MON... | ... 06/10/2010 | 05/01/2032
33736X CR 8 [FUNBC 2001-C2 I0......cuurirmrireirerineiieiieeiseeisseessssssessesisesesesesnsenns . . 106,272 MON... | ... 05/31/2001 | 01/12/2043
36193A AJ 7[GSMS 2013-KING C ..20,528,990 .98.423| . MON... 02/12/2013 | 12/10/2027
46637Y AL 3|JPMCC 2012-HSBC D . MON... | ... 06/12/2013 | 07/05/2032
52108H E4 2|LBUBS 2004-C4 A4 ..5,594,168 MON...| ... 09/26/2011 | 06/15/2029
55312V AQ 1 |MLCFC 2006-4 XP IO. ..1,784,736 MON... 09/14/2009 | 12/12/2049
61761X AL 2|MSC 2013-WLSRD.... ...603,225 MON... | ... 06/13/2013 | 01/11/2032
61974P AG 3 [MOTEL 2012-MTLB C....coecourerrrririerireririeissisniisesiesiesesssssssseeninens ..31,915,546 . MON... | ... 10/28/2013 | 10/05/2025
92903P AJ 8[VNO2010-VNO C 6,315,632 ..6,796,788 .6,285,000 (3,175) MON... 04/18/2013 | 09/13/2028
3499999. Industrial & Miscellaneous - Commercial Mortgage-Backed Securities, . 127,727,210 ..120,765,853 117,631,238 | ... 121,217,153 | ..ooiiiiinneen0 | e (2,429,136) 0 0 XXX | eeenn..538,107 | .........6,028,904 | ..... XXX [ e XXX......
Industrial & Miscellaneous (Unaffiliated) - Other Loan-Backed and Structured Securities
12621U AD  9[CNH 2010-B Ad......oiioiiiicieeiseeiiesiee et ssesssssenas | criees I [ 2 AFE| s 6,738,007 | ...... 100.3%4 | ......ccoenen 6,679,238 | ..cocvvnnvne 6,653,025 | ..ocovvnvne 6,664,408 |........... (22,941) [ v | e | e 1.740] ......... 1.183 | MON... 07/21/2011 | 01/17/2017
34528Q AQ 7| FORDF 2010-3 Al...cuviuiiiririrerineeississiiesieseeeessesssssssensesssesssenses | ceveene [ [ 2 AFE| e, 9,996,464 | ...... 104.022 ........... 10,402,200 | ....ccoooue 10,000,000 | .oovvevnveee 9,999,116 | ..ccovunee 740 MON... 03/03/2010 | 02/15/2017
345300 AC 3| FORDO 2013-C AB......ciieiirrireiineiseiiesiesissessssissssssesssssssssssssssins | sneenne I [ 2|.AFE] .. 4,999,157 | ...... 100.363 | . .5,000,000 4,999,313 156 MON... | ... 07/23/2013 | 12/15/2017
36161H AD 3| GEEMT 2010-1 Ad.....coovrieeiiieieiseieieniseienissssesesssessssssiensensssines | svveees [ [ 2|.1FE| .. ..901,704 | ...... 100.092| . . ...901,914 | ... ..902,150 |........... 322 MON... | ... 09/22/2010 | 07/14/2015
36162W AD 9| GEET 2013-1T Adu.oooiiiiciceeiseieiesieeseessssssessessessssessssisssnsaes | woeees [ [ 2[AFE| 14,997,519 | ....... 99.462 | ....cvone. 14,919,300 | ..oovvvvne 15,000,000 | ...ovvvvnee 14,998,115 | ........... 596 MON... 03/12/2013 | 03/24/2021
36830L AC 7| GEEST 2013-TA A3. .ot ssssssssssssssins | crvees I [ 2|.AFE| .. 14,498,195 | ...... 100.336 | . 14,548,720 ...14,500,000 ..14,497,875 ((C70) 1 [SSUTTRNURIRR FTRRURIRRIN IO 1.020] ......... 1.031|MON... | ... 07/24/2013 | 02/24/2017
44890F AC 1 [HALST 2012-A A3.....orirrercerieinsiiseriesiesesssssssissesiessessssessssssssnses | coveees [ [ 2|.AFE] .. ..6,499,306 | ...... 100.218 | . ..6,514,170 | .. .6,500,000 ...6,499,833 |.......... 303 0.920]......... 0.927 [MON... | ... 06/13/2012 | 08/17/2015
44890P AC 9| HALST 2013-B AB...... oot isessesessessessssissnsssssnnes | coeees I [ 2].. 24,999,480 | ..... 100.321 | .ovvvneee. 25,080,250 | ............ 25,000,000 | ............24,999,571 |........... 91 | e | e | e 0.980]......... 0.983 | MON... 08/07/2013 | 10/17/2016
55292L AC 8| MTBAT 2013-TA A3..cciiiiieieisieenisissssiensssssienssssssssssssssssssses | ainnees | o [ cererenens 2|.1FE| ..............6,499,916 | ...... 100.586 ..6,538,090 .6,500,000 T [ s [ | e 1.060 | ......... 1.063 |MON... | ... 09/11/2013 | 11/15/2017
55313U AD 1| MMAF 2009-AA Ad........ooomiriiiinirieeiesiseesssissssessesesssessssssssssssenes | sevenns I [ 2. AFE| 5,771,310 | oo 102.29 | . ..5,669,935 5,542,675 (27,638) 3510 ... 2.138 [MON... | ... 01/25/2011 | 01/15/2030
60689L AB 1| MMAF 2013-AA A2......ooomiieirierieiineiseisseiesisessesisssssssisssssesisesenas | crveee I [ 2|.AFE] ...........13,998,534 | ..... 100.038 | ............ 14,005,320 | ............14,000,000 | ............13,998,824 |........... 290 [ v | e | e 0.690]......... 0.702 | MON... 08/07/2013 | 05/09/2016
78444V AA 9 [SLCLT 2010-B AT...ccooiererriirireriesiecesseeissisesssessessssessssssssssensens | ceveees [ [ 2|.AFE] .............4,669,807 | ...... 106.013 ..4,895,675 ....4,675,160 (5,239) [ covovereerreinerierirens | cerirerieneneeisninens | e 4.000]......... 3.637 [MON... | ... 02/25/2013 | 07/15/2042
7844TR AD 9| SLMA 2013-A B....ooiriieieieriesisseesiseisesssssss s sssssssnsnns | oeeenns I [ 2|.AFE] .......... 19,016,478 | ........ 91.757| . 18,351,400 | .. 19,141,648 | [ e 125,170 MON... | ... 02/27/2013 | 03/15/2047
78447V AD 0 SLMA 2013-B B....ovvvirieieerisiseisieisssieie s sssssssesesssssssssssensnnss | soveene [ [ 2|.1FE| .............7,001,953 | ........ 93.441 | oo 7,008,075 | .coccovvenene 7,500,000 | ..............7,028,504 |........... 26,551 MON... 08/09/2013 | 05/16/2044
78447X  AA 2 [SLMA 2013-C Al...oiiiiiceieiseireeissiiesiesssesssesssssssensensssssssessssss | sevnee | oo | ceneeinns 2|.AFE] ..............8,394,933 | ...... 100.275 ..8,418,019 .8,394,933 33 MON... | ... 09/18/2013 | 02/15/2022
98160L AD  5[WOLS 2013-A A3....ooiiiriererieieiesieissssssessssssssesssseessesssesssnssssees | sonnnee | o | coverenens 2|.1FE] .............4,049,353 | ...... 100.539 ..4,071,830 14,050,000 83 MON... | ... 09/11/2013 | 12/15/2016
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Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4] 5 8 13 14 15 17 18 19 20 21 22

F

0 Rate Current

r Used Year's Total

e to Current Other-Than- Foreign Admitted Amount Stated

i NAIC Obtain Year's Temporary Exchange Effective Amount Received Contractual

CusIpP g| Bond |Desig- Fair Book/Adjusted (Amortization)/ Impairment Change in Rate When Due and During Maturity
Identification Description Code|n| CHAR |nation Actual Cost Value Par Value Carrying Value Accretion Recognized B./A.C.V. of Paid Accrued Year Acquired Date

3599999. Industrial & Miscellaneous - Other Loan-Backed and Structured Securities e | s 153,032,116 | ... XXX...ooo. | 00r...... 153,023,116 | ... 154,160,542 | .......... 152,953,127 98,208 XXX XXX [ s 109,875 | ......... 1,802,415 |..... XXXoowe | o XXX......
3899999. Total - Industrial & Miscellaneous (Unaffiliated)....... [SRSTRORTRRN [PTORO 668,263,359 | ... XXX..oooowt | vrerrr.665,669,111 | ..ocoend 661,076,695 | .......... 662,366,510 | .............29,132 | ........ (1,579,315) 59,271 XXX XXX | s 3,090,268 | ....... 15,158,669 | ..... XXXeoovo [ e XXX...o.
Totals
7799999. Total - ISSUET OBIIGAHONS. .....vverveeresiressersserissess sttt et | sressneas 574,819,280 | ... XXX | vrerrr..580,262,852 | ..oconnn 564,868,000 | .......... 572,273,535 | ...........(115,095) | ........ (1,270,470) 0 XXX XXX [ s 4,331,435 | ....... 12,159,338 | ..... XXX oo [ oo XXX......
7899999. Total - Residential Mortgage-Backed Securities 94,417,511 [ ... XXX | e 95,385,819 | oo 100,746,896 | .......... 96,567,784 | ...........144,227 | ........ 1,517,291 59,271 0 XXX XXX | e 48,542 | e 796,726 |..... XXXeooron [ e XXX......
7999999. Total - Commercial Mortgage-Backed SECUNMHES. ...t ... 147,363,276 | ... XXX........ 117,631,238 | .......... 137,023,275 | o0 | s (4,239,035) 0 XXX XXX | e 179,864 | i 9,060,993 |..... XXX | e XXX......
8099999. Total - Other Loan-Backed and Structured Securities . .. o | 00 153,032,116 | XXX..ooo. v 154,160,542 | ... 152,953,127 98,208 0 XXX XXX | e 109,875 | e 1,802,415 |..... XXXeovo [ o XXX......
8399999, Grand Total - BONGS.........c.evruivrirriirniieierisieiesie sttt essssssensanes | evsesranes 969,632,183 |...XXX........ | ..........966,688,608 | .......... 937,406,676 | .......... 958,817,721 | o000 29,132 | .o (3,894,006) 59,271 0 XXX XXX | s 5,269,716 | ....... 23,819,472 |..... XXXeovvo [ XXX......
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Identification Description Code| n Shares Share Share Value Value Value Cost Unpaid Year Unpaid (Decrease) Accretion Recognized (15+16-17) B./A.C.V. nation | Acquired

NONE
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Annual Statement for the year 2013 of the PROGRESSIVE NORTHWESTERN INSURANCE COMPANY
SCHEDULE D - PART 2 - SECTION 2

Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 |4 7 8 10 11 12 13 14 15 16

F

0 Rate Per Current Total

r Share Year's Total Foreign

e Book/ Used to Amount Nonadmitted Unrealized Other-Than- Change Exchange NAIC

i Number Adjusted Obtain Declared Received Declared Valuation Temporary in Change Market

CUsIP g of Carrying Fair Fair Actual but During but Increase/ Impairment B/A.C.V. in Indicator Date
Identification Description Code | n Shares Value Value Value Cost Unpaid Year Unpaid (Decrease) Recognized (13-14) B./A.C.V. (a) Acquired
Common Stocks - Industrial and Miscellaneous (Unaffiliated)

001204 10 6| AGL RESOURCES INC.......ccouerirrerieirinerieiiessisessenisssesssssssssssssesssssessesns | sevsnens | ene | eeveeriens 13,500.000 | coooevevrernrinennne 637,605 | ......... 47.230 | oo 637,605 | oo 540,100 | .....ccoovnnee 25,380 | ..o | e 98,010 | covovererreirerreries | e 98,010 12/17/2012
00206R 10 2 | ATET INC...ooiviriirireiineieieiieeisessss et sssssssssesssesssssssesssns | sovenes | aves | envienes 150,000.000 5,274,000 35160 | ......... 5,274,000 | ovovevriririnines 5,115,660 | ......cocccee. 270,000 217,500 217,500 12/17/2012
002824 10 0|ABBOTT LABORATORIES..........oevimreiirimrimiieriesiiesienisssesssssssssessenssenens | coveens 57,300.000 2,196,309 38.330 2,196,309 32,088 400,528 400,528 12/17/2012
00287Y 10 9[ABBVIE INC......oiieeiiiireieiseeisetiessesisseesssisssse s ssessesssenss | eesians 57,300.000 3,026,013 52.810 3,026,013 91,680 | .ooovvrrireererineines | e 1,345,332 [ oo | e 1,345,332 01/02/2013
01741R 10 2| ALLEGHENY TECHNOLOGIES INC.......cccovvrrirvrirrirerinrisneeninersnsesserssssserenns | woverins | one | coverernnnes 12,400.000 | ..ooooveerrrcrcinn 441,812 | .........35.630 | oo 441,812 8,928 65,348 12/17/2012
019344 10 0|ALLIED NEVADA GOLD CORP. 7,400.000 26,270 26,270 .(196,692) | . 09/27/2011
02209S 10 3| ALTRIA GROUP INC......cooviiiiriieiiicieiinsiesisisinsissssssssessessssesessssssssesses | oovenens | eve | vevenennene 12,500.000 | .oooveerrererienen 479,875 6,000 22,500 86,875 07/22/2002
025816 10 9| AMERICAN EXPRESS CO......cvuuriiieimrimiirnerieisiessenissessesesssssssessesesssesas | serenens 26,700.000 2,422,491 22,962 887,775 887,775 06/08/2011
026874 78 4|AMERICAN INTERNATIONAL GROUP ...15,000.000 ...765,750 3,000 114,681 114,681 06/25/2013
031162 10 O [AMGEN INC......oviiiieieieceieicieee ettt | creseees 8,000.000 .912,640 . 15,040 223,040 223,040 06/24/2008
035710 40 9| ANNALY CAPITAL MGMT INC.....coivumirmmrirnnrreniesisneesenssssssensesssssessssssssnns | sevsees 34,000.000 ..338,980 338,980 10,200 [ ..o | ereeeerneeinsiersienins | s | s 57,562 | oveoeririinns (57,562) 10/01/2013
037833 10 0|APPLE COMPUTER INC 23,775.000 .13,338,251 ..3,904,051 280,545 685,837 685,837 12/17/2012
04010L 10 3| ARES CAPITAL CORP.........ccoomivimrirrircemriineriesieseesesssisssssessessessssnsssnsans | seriens 53,498.000 ..950,659 ....221,407 . 23,004 | oo | e 72,810 | oo 09/12/2013
053015 10 3| AUTOMATIC DATA PROCESSING.........coooviiimriiciiriiniinsicissiesissiineis | ceviens 21,000.000 1,696,779 778,858 10,080 36,540 501,249 501,249 03/25/2004
057224 10 7|BAKER HUGHES INC.... 5,400.000 ..298,404 .166,393 3,240 77,825 ...77,825 03/20/2003
060505 10 4 |BANK OF AMERICA CORP.........ccovvimirmrirerireisenissinessesessessessssissessssiens | sevsees 36,800.000 .572,976 .305,293 1,472 145,728 145,728 03/26/2012
09062X 10 3 [BIOGEN IDEC INC......ccvviiiririiriiiirerinsisseesssssesssiesssssessessssssssessssssssssses | oevenens | eve | sevevennene 12,100.000 | coovroivrrrrrins 3,382,821 | ... 279.572 DA3322 | s | e [ e | e 1B11,744 | s | s 1,611,744 06/22/2006
09247X 10 1| BLACKROCK INC/INEW YORK.......ccovrurrvrerirrimeimeniseersensesssssessnssssseniens | oveeen 8,700.000 2,753,289 | ....... 316.470 1777119 58,464 954,912 954,912 12/17/2012
11133T 10 3|BROADRIDGE FINANCIAL SOLUTIONS........ccoomivurirrireereirnersssessersesinenes | ceveees . 50.000 1,976 39.520 840 | i 11 38 832 [ s | s 832 04/02/2007
126650 10 0| CVS/CAREMARK CORP........ccoorirriiiirierieniiieissinsissesiessssessssssssssesins | covnree | vene | severerneens 15,700.000 | ..ovvvrrirrirnens 1,123,649 499,183 14,130 364,554 364,554 12/15/2009
13342B 10 5| CAMERON INTERNATIONAL CORP........cccovvrmrrirerireernrineinessesisseesensssenns | coneens 5,700.000 ..339,321 339,321 | .... 307,543 | s | e | s | e 17,499 | oo [ e 17,499 12/17/2012
149123 10 1| CATERPILLAR INC.....coviiiiiieieieiseieee et sssssssssnnss | oevenies | evse | sovesssenens 16,500.000 | ..coovvviririieinne 1,498,365 | ........90.810 | .ooovviinnes 1,498,365 | .oovvviiieis 1,627,088 |.............. 28,380 | .o | s 19,817 [ o | e 19,817 06/08/2011
150870 10 3| CELANESE CORP-SERIES A.......ccovivrrieiriierinerinesiesissesessssssessenssssens | coeeens . 995,580 .770,639 9,450 194,040 194,040 12/17/2012
151020 10 4| CELGENE CORP.....cccoevviiririrrrineiserieeiseessssinsisensesisssssssssssessssssesssssnees | eonnenns | eene | voneennenn 12,400,000 | 1ciiiiiniinnnn 2,095,203 | ..o 168.968 ..2,095,203 | ... T3BA1B | o | e | e | s 1,122,475 [ v | e 1,122,175 . 06/08/2011
156700 10 6| CENTURYLINK INC........otviiiiiiiiieriieenieseiesisesiensesisessessessssenisenes | corenens 693.000 | ..oovvrierriernnn 22,072 | e 31.850 | v 22,072 | oo 18,811 [ .o 1,497 2oo(5,038) | oo [ (5,038) | .oouerrrierrierirens [ 07/01/2009
16117M 30 5| CHARTER COMMUNICATIONS INC A......covuieimeimerinieineeresisseissssissisessens | eeees 4,800.000 .656,448 | ....... 136.760 ..656,448 .266,545 290,496 290,496 12/21/2011
165167 10 7| CHESAPEAKE ENERGY CORP........ccoviiririririrerisiisinsiersssssiessssissenssins | cerenene 24,800.000 .673,072 | ......... 27.140 ..673,072 414,599 8,680 260,896 260,896 12/17/2012
166764 10 0| CHEVRON CORP......cotiiurrierirrireesssisesiesiesissesssssesesssessessessssssssssssssans | coeeens 4,200.000 524622 | ... 124.910 | oo 524,622 324954 |.....cocoone. 16,380 | ovvevveerieriereieens [ e F (0 RN IO 70,434 12/15/2009
171798 10 1|CIMAREX ENERGY CO. 9,900.000 1,038,609 | ....... 104.910 ...1,038,609 .562,368 5,346 467,082 467,082 12/17/2012
172967 42 4| CITIGROUP INC.....oovvvmririririeriirinerisssiesiesssssesssssssssessesssessssssssssssnens | covneee | vene | seveverneens 11,400.000 | cooovovvrcrieiinnns 594,054 | ......... 52.110 594,054 426,664 456 143,070 143,070 03/26/2012
205638 10 9| COMPUWARE CORP........coeuuiriuiiieiiensneisessssssssssessssisssssssssssssssssesssseess. | seveees 100.000 1,121 | o 11.210 1,121 T45 |, 38 B4 | s | e 34 03/28/2005
20825C 10 4| CONOCOPHILLIPS 24,628.000 1,739,968 66,496 311,790 311,790 12/15/2009
219350 10 5{CORNING INC......ovvruiimrierineerenieiseesesssessessssesesssssssessessssssssssssssssenss | nevesnee | e | evesneenns 144,600.000 | ..oovvvrcrrrerirnen 2,576,772 . 56,394 751,920 751,920 12/17/2012
25179M 10 3| DEVON ENERGY CORPORATION.......ccoviiuiirriirirrerneiseissisesesesesssssssinns | sevsees 32,392.000 2,004,093 | ........ 61.870 | cooevvereriei 2,004,093 | oo 572,963 |..covvvierne 27,857 318,413 318,413 04/28/2003
254687 10 6| DISNEY WALT CO...covrereimrimerieriesiieessenisssesesssssiessessssssssssssssensesssenes | sevsnens | ene | eeveeerenens 17,100.000 | ..oovvrrerrernees 1,306,440 ...1,306,440 550,328 14,706 455,031 455,031 12/15/2009
254709 10 8|DISCOVER FINANCIAL 8,900.000 ..497,955 56,159 | ..covvereenne 6,586 154,860 154,860 07/02/2007
256677 10 5|DOLLAR GENERAL CORP........oevurriririirinirierienisesssiesssiesiesessssssissniens. | ceveens 6,000.000 ..361,920 BA4810 | oo | e | e | 17,110 | e [ e 17,110 10/01/2013
25746U 10 9 |DOMINION RESOURCES INC ...14,800.000 ...957,412 414,621 33,300 190,772 190,772 03/20/2003
26875P 10 1|EOG RESOURCES INC......coomiirriiiireireiieieiesiiesississessssssessssesssssssssssssns | essenns 9,700.000 1,628,048 ..1,063,967 7,105 456,385 456,385 06/08/2011
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277432 10 O [EASTMAN CHEMICAL COMPANY .......coomivirimiiirerineiresinsisisssisessssssiensesine | sevsenes 37,000.000 2,985,900 569,848 12,950 33,300 468,050 468,050 03/20/2003
278642 10 3| EBAY INC....coooivieireiieeiesieeieissese et sssse st essssssssssssnines | sevinens 10,000.000 | coooevevernrirrnnnes 548,650 548,650 | ... BA2417 | o | e | e | e 38,670 | .oooverereiieireries | e 38,670 12/17/2012
278768 10 6|ECHOSTAR HOLDING CORP.......ccccoviiriieimeireisnniississssssesseesesssssisessiens | cevieees 2,440.000 21317 | 89720 | s 121,317 | s 26,525 | oo | e | e | e 37,820 | oo | e 37,820 01/02/2008
278865 10 0|ECOLAB INC.......oviuieiiirieriesierisseisssiesi e | sevinens 25,600.000 2,669,312 | ......104.270 | ..ooovrvrrvrrranes 2,669,312 584,279 7,040 17,664 828,672 828,672 09/10/2002
29285W 10 4| ENGILITY HOLDINGS INC.......ovvereirrenirierieriseesseesesssessessseesssssssisssnses | seveeees 2,433.000 81,262 33.400 81,262 | oo 2131 | s e [ s | e 34,403 | oo | e 34,403 07/18/2012
30162A 10 8 |EXELIS INC.....cooiiririiieirieissiseienisisissse s sesssssssensns. | soessns 19,600.000 | ...coovevrcicrcirene 373,576 132,729 2,025 8,099 152,684 152,684 11/01/2011
302130 10 9|EXPEDITORS INTL WASH INC. 24,600.000 1,088,550 .943,570 14,760 115,620 115,620 12/17/2012
30219G 10 8|EXPRESS SCRIPTS INC.....cooiiiiiriieiireirniissiseiiesieeesssessssisssssesssesesennss | eneinn 18,581.000 | .oovvvrvverrines 1,305,129 301,755 301,755 04/02/2012
30231G 10 2 [ EXXON MOBILE CORP.........cvviieirrimrirciieiriesieniseesessssssssssesssesesssnssssens | oveien 26,162.000 2,647,594 64,359 383,273 383,273 12/17/2012
30249U 10 1|FMC TECHNOLOGIES INC 18,800.000 981,548 .52.210 176,344 176,344 06/08/2011
30303M 10 2| FACEBOOK INC A......ouviiiriiiniieirerisisisesise s esssiseesssisssssssessssessenss | nessses ...18,500.000 1,011,007 54.649 563,086 563,086 06/25/2013
31428X 10 6| FEDEX CORPORATION. ......ccouiimmrimrireernensmsinersesssessesssesessessssssssssesssenes | eveeens 6,600.000 948,882 | ... 143770 | v 948,882 | oo 567,562 | ........ 990 2,904 343,530 343,530 06/08/2011
320517 10 5|FIRST HORIZON NATIONAL CORP.........coovvurirrinrirriines 36,100.000 ..420,565 279,894 1,805 5,776 62,814 62,814 12/21/2011
345370 86 0|FORD MOTOR CO.....ccouivmmrirriiiririneensissesissiessesesssssesssssssesssesssssesssssens | sereens 222,800.000 3,437,804 2,521,450 | .o, 89,120 552,544 552,544 12/17/2012
36467W 10 9| GAMESTOP CORP-CLASS A 14,300.000 | ceovevnrireiieiinnns 704,418 .393,444 15,730 345,631 345,631 12/17/2012
372470 10 6| GENWORTH FINANCIAL INC 91,200.000 1,416,336 .260,832 731,424 731,424 12/23/2008
393122 10 6|GREEN MOUNTAIN COFFEE ROASTE 14,000.000 | ..ovvvrrerrernees 1,057,560 549,714 478,800 478,800 12/17/2012
410867 10 5|HANOVER INSURANCE GROUP INC 20,700.000 1,235,997 .288,620 28,152 434,079 434,079 03/20/2003
413086 10 9|HARMAN INTERNATIONAL 8,600.000 ..703,910 .375,807 7,740 320,006 320,006 06/23/2011
413875 10 5| HARRIS CORP.......orivmriiiineiieeiseiieiiesise sttt ssissesssssssnins | sevsees 200.000 13,962 13,962 | oo 3,085 | .o 316 170 | o | e 4,170 06/20/2003
416515 10 4 |HARTFORD FINANCIAL SVCS GRP......ccooviviriierririiinesineriesesssesssieseiies | cevenens 15,500.000 | oo 561,565 ..561,565 250,787 2,325 6,975 213,745 213,745 12/21/2011
42222G 10 8[HEALTH NET INC.....ooouiiueiieiiieireeissieisesteessessssesesssssssssssssessssessssians | eseinn 9,600.000 ..284,832 .284,832 | .... 240,185 | ..ovoovereereririiinenns [ e | e | s 51,552 | cooereeieeineierins | e 51,552 12/17/2012
45822P 10 5|INTEGRYS ENERGY GROUP INC.......c.coooeiriiirieieieiesieieseissesesessssesenes | evenns 15,100.000 | cooveverviiiiens 821,591 | .. B4410 | 821,591 | 809,978 |.............. 41,072 [ o [ e 33,069 | .o | e 33,069 12/17/12012
459200 10 1|INTL BUSINESS MACHINES CORP.........c.covverierirmirmerieriesessesssssssessesinens | ceveens 15,500.000 | ..oovvrrerrirnnes 2,907,335 ..1,464,372 57,350 (61,690) (61,690) 03/28/2007
459902 10 2| INTERNATIONAL GAME TECHNOLOGY ......cooivurririirniiseiserieeissessseiseenns | ceveees 100.000 1,816 27 399 06/11/2002
465685 10 5|ITC HOLDINGS CORP........coociriririienirririiesinssiesisenisssessssessssessenssesens | ceveens 400.000 38,328 453 12/18/2013
46625H 10 0| JP MORGAN CHASE & CO.....coouivurirrireirisrineriesiessseesssssssisssssesssesssenss. | woneeens 54,800.000 3,204,704 . 74,528 795,203 795,203 12/17/2012
478160 10 4 [JOHNSON & JOHNSON.......ovirirririririierisniseiesissisesesisessssssessssssssessssinne | sevsenes 25,000.000 2,289,750 .1,773,885 64,750 537,250 537,250 12/17/2012
478366 10 7| JOHNSON CONTROLS INC......ovivrrirrireirerierierieniesessenssssssssenssesssseens. | sereens 19,900.000 | ..oovvvvrerrernees 1,020,870 | ......... 51.300 | .o 1,020,870 | ......... 249,338 4,378 11,343 410,537 410,537 03/20/2003
485170 30 2| KANSAS CITY SOUTHERN INDS.........ccccoviiiiiiiiiiriinissiseicesecisseisnins | ceviees ...12,700.000 1,572,641 | ....... 123.830 ...1,572,641 ..1,039,129 2,731 8,192 512,445 512,445 12/17/2012
487836 10 8| KELLOGG CO....oueeurierrirreieieniseeseriessiessesssesesssssssssessessesssssssssssssnsnes | seveens ...15,000.000 ...916,050 ...496,926 | .............. 27,000 | oo | e 78,300 | cooovvrerrrirericiins | veererineriens 78,300 09/10/2002
494368 10 3| KIMBERLY-CLARK CORP........ccoviuurirrireirneinerissiesiseesssssssissessssisessssnss | sevsees 9,400.000 981,924 | ......104.460 | ....cccconeevnne.. 981,924 | 802,590 7,614 22,842 188,282 188,282 12/17/2012
49456B 10 1| KINDER MORGAN INC.......ooviiiriiririiieiriesinnisssissssessesssesessessssssssenssssans | nessenes 31.000 1,116 1,465 48 21 05/25/2012
49456B 11 9| KINDER MORGAN INC WARRANTS.........coouirrmrrmerierineerensseisesssnsesssneens | ceveens 28,032.000 .113,810 7,849 7,849 05/25/2012
50076Q 10 6| KRAFT FOODS INC......cocoviiiriiiiiiniinsiiesiesisiisssissiiesiesss s | eneiens 17,716.000 | oo 955,070 | ........53.910 | ..coocoiiiiiiennen 955,070 | oo 556,087 9,301 35,875 149,523 149,523 10/02/2012
501044 10 1|KROGER CO....coureurirrirriiieinissiseiiesssessesssseesessesssssssensesssssssssssssinss | sereens 19,900.000 | woooevevernrireirines 786,647 .373,672 12,239 268,849 268,849 09/25/2003
501797 10 4L BRANDS INC.....ovvuriirieieireiieeieeiiessssissessessesss st ssssssssssenssssens. | sevsees 23,700.000 1,465,845 .851,100 28,440 350,523 350,523 06/08/2011
502424 10 4|L-3 COMMUNICATIONS HLDGS INC 14,600.000 | ...ovvvrerirrernees 1,560,156 | ....... 106.860 ....565,805 32,120 441,504 441,504 03/20/2003
517834 10 7|LAS VEGAS SANDS CORP... 24,000.000 1,892,880 ..78.870 .1,117,565 33,600 785,040 785,040 12/17/2012
52720N 30 8 |LEVEL 3 COMMUNICATIONS INC.......cocovivmirieririiiiiniinsisesiesississeinsiis | s 18,700.000 | ..o 620,279 33.170 ...422,604 188,122 188,122 12/17/2012
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53217V 9 [ LIFE TECHNOLOGIES CORP.......curiviiirirriirsiieierissiseiesssssssssisessssssssenes | revseees ....370,051 459,052 459,052 11/24/2008
539830 9 | LOCKHEED MARTIN CORPORATION.........coourvreimrererinirienireseseesssisnenins | coreeens ..1,621,652 86,040 | ..o | e 1,014,860 [ ..ovoovrcrerrreeiens | e 1,014,660 12/17/2012
544147 1 LORILLARD INC....coivuiiniireiiiieisssissisee i ssssssssssssssens | eveiens 39,000.000 1,976,520 85,800 459,810 459,810 01/16/2013
55354G O [MSCIINC-A....oooiririeeiriteerisesiesiesessssssssesiessesssssssssssssssensesssnnes. | evenens | vene | voveverneens 13,900.000 | coooveerrienririienn 607,708 176,947 176,947 12/17/2012
57164Y 7 [ MARRIOTT VACATIONS WORLD........ccoeremirmerinerireiseesssisessesesssesssssssenns | woeeens 2,446.000 129,051 | 1iiB2.760 | v 129,051 | 22,756 | s | e | s | e 27,126 27,126 11/22/2011
571748 2| MARSH & MCLENNAN COS INC . 24,800.000 1,199,328 23,808 344,472 344,472 03/26/2008
571903 2 |MARRIOTT INTERNATIONAL INC CLASS A... 24,464.000 1,207,323 15,657 295,550 295,550 03/20/2003
573284 6| MARTIN MARIETTA MATERIALS 900.000 89,946 1,440 5,094 5,094 03/27/2006
579780 6| MCCORMICK & CO INC NON VTG SHRS........ovvrrrnriesinsiesisssisssisnsiens | voenens 2,600.000 .179,192 . 962 3,536 | .o [ e 14,014 | oo 03/30/2012
580135 1| MCDONALD'S CORP 16,400.000 1,591,292 ..1,331,928 51,168 144,648 144,648 06/08/2011
58155Q 3| MCKESSON HBOC INC. ...13,600.000 ....2,195,040 436,968 3,264 11,424 876,384 876,384 12/20/2004
58501N 1| MEDIVATION INC 8,300.000 ..529,706 456,771 | oo 105,078 105,078 12/17/2012
58933Y 5|MERCK & CO INC 60,700.000 3,038,035 2,652,189 26,708 78,303 552,977 552,977 12/17/2012
59156R 8 [METLIFE INC.....oouivirirrireereeiseiesiesieeessesssssessessessssssssssssessesssessssnses. | worerens 36,380.000 1,961,610 1,099,971 | .o 36,744 763,252 763,252 12/21/2011
609207 5[ MONDELEZ INTERNTL INC......ovviireiiiiciiieiisieieeissicsssiseiessessessssieneens | reveeees 53,150.000 1,876,195 ..1,052,432 7,441 28,170 523,368 523,368 06/08/2011
61166W 1| MONSANTO CO.... 2,300.000 ..268,065 .110,239 3,577 50,370 09/27/2010
617446 8 [ MORGAN STANLEY .....ccocouiimrinriierienieisnerssssiessesssssesssssssssssssessssssssssans | wonenens | eonn | covveenes 125,400.000 | .ooovvrnrererennnns 3,932,544 ..2,313,229 25,080 | ..oocverererneercninennes | vereerren 1,534,898 [ oo | s 1,534,896 12/17/2012
629447 BINVRINC ..ottt esssnnins | cosenens 400.000 ..410,404 287,892 | .oioieiieiniinni [ e | e | s 42,804 | .o | s 42,404 06/08/2011
652498 9 [NEWS CORP A....coovrrirrireereriniriesiesiseesssssssssessessssesssssssssesssessssessssses | wonseens | vene | soneverneens 16,250.000 | c.oovvevernriinnnes 292,825 - 127,196 165,629 165,629 07/01/2013
65339F 1 NEXTERA ENERGY INC....cooouiiiiriieeieeiseiesissisessesssseesessssssssssesssssess | eeeens 25,500.000 2,183,310 | ........85.620 | .oooiirriennnnnn2,183,310 | i 748,587 | ..o 67,320 418,965 418,965 06/11/2002
654106 B[NIKE INC CLASS B......rivreirinriesiessiseississsssssssssssssssssssssssssssssssssssasssns | soenens 25,600.000 2,013,184 565,526 6,144 16,128 692,224 692,224 06/17/2005
655844 8 | NORFOLK SOUTHERN CORP...........otiurierierireeireesssissisesisesssseesssissessnns | weeeens 34,000.000 3,156,220 732,360 | ..ccocovvennee 69,360 | ..oovvrrireirerireies | e 1,053,660 [ ...cvoeerncreerineiriens | cereeireenns 1,053,660 03/25/2004
68389X 5| ORACLE CORPORATION........ccomiviiiiieriiiinniisniiseiiesissssnsississssiessenees. | wvenis | oo | coviienns 141,100.000 5,398,486 1,750,853 | ......ccoo.uc. 33,864 697,034 697,034 03/28/2005
693506 7 |PPG INDUSTRIES INC.....coomvirrireerrinerienienesseessssssssssessesssessssssssssesssnss | woreeens 4,000.000 ..758,640 518,082 | ...ccovvrnnee 9,680 217,240 217,240 12/17/2012
69351T 6 | PPL CORPORATION. .....coutiumiiriieireeinsiseisesisesssessseessssesssessssssssssssssins | coesens 23,000.000 ..692,070 379,443 8,453 33,638 | .o | e 33,580 33,580 06/11/2002
693718 8 [PACCAR INC......otiiriiriienineiiesisiesiessissiesissssssssssssssessensssssssssnssines | evenens | vene | soveverneens 41,530.000 2,457,330 381,566 37,377 33,224 579,759 579,759 09/25/2001
704549 4 | PEABODY ENERGY CORP. 21,900.000 421,707 371,775 TAL6 | oo [ e 54,697 .(155,052) 12/17/2012
708160 6[J.C. PENNEY CO INC...cvvrviiiiireriisinnisssisiesssssesessssiesssssssssssssssssssnses | seveeess | aee | sonernnees 13,700.000 | ..covvevricrcirne 125,355 120,697 . 4,658 .(144,672) 12/17/2012
713448 8| PEPSICO INC.....ovvrrerrrimciierieeeieeieessesissesssssessssssssssssssssssesssssssssssnssnns | eonseens | vene | sovevenneens 44,500.000 3,690,830 3,091,260 25,254 87,595 645,695 645,695 12/17/2012
718546 AIPHILLIPS B........ourvrriirrirrierseiscierissiseesiisessnie s ssssssesessssiensessenss | seveeess | vne | corernsines 12,314.000 | coooverrieierinnes 949,779 225,727 16,347 295,905 295,905 05/01/2012
741447 8| T ROWE PRICE GROUP INC........overrerieerierirerereesseisssiesieseseessssisssrenes | coreeens 26,700.000 2,236,659 378,294 40,584 498,035 498,035 09/10/2002
742718 9 [PROCTER & GAMBLE CO.......oovvririeineiinieneiienineissenisssssssssessssessesssssnes | enneens | aene | woveverneens 11,800.000 | coouevueernriiinnas 960,638 | ........81.410 | ..o 960,638 | 733,160 | ..cooooviennee 27,925 159,536 159,536 12/15/2009
74834L 0 [ QUEST DIAGNOSTIC INC....ovvririiiireiiiisissisisessssesssssssisesssssssesensesssssnens | sesseses 6,700.000 358,718 | .......53.540 | oo 358,718 | e 180,457 8,040 (31,691) (31,691) 03/20/2003
779287 1| ROUSE PROPERTIES INC......ooouirriirieriesineessesssisesiesesessesssssssssssnns | eeeiens . 78.000 1,731 | 22190 | oo 1731 | e 56 36 411 . 01/13/2012
78442P B[ SLM CORP.......coteimiriieiieeiteese et ssssssssesssssssssssesssssssenssnns. | covseins | eone | soveverenens 19,000.000 | voooevunerniiiinnn 499,320 | .......26.280 | .coooovirriiiennrnnn499,320 | i 305,290 | ..ccocovivnnee 11,400 173,850 173,850 [ 06/08/2011
78454L O [SMENERGY CO....coovvuurrimrirriiieinineisesiessisessesisssessesssssssesssessssssssssensssens | worerens 7,400.000 ..615,014 740 228,660 228,660 12/17/2012
808513 5[ CHARLES SCHWAB CORP........ooouirimrireirrineineisesisesssssissssssssesssssssssens | woeeens 700.000 18,200 42 3,258 3,258 10/01/2013
834168 9 [ SOLARWINDS INC.....couvumriririerirerirtiiiiensriesiesessesssssssssesssensssssssssesssones | worerens 7,100.000 ..268,593 100288,593 | oo [ | e | e 11,347 | s 115,149 | oo (103,802) 12/17/2012
842587 7| SOUTHERN CO. 34,700.000 1,426,517 ..1,513,763 69,834 (58,990) (58,990) | . 12/17/2012
845467 9| SOUTHWESTERN ENERGY CO.....oovviriirirriseieriiiseesiersssiensssesennnes | veveeess | vone | eovernnis 40,200.000 | .ovovvvrereriiines 1,581,066 ..1,326,942 237,984 237,984 12/17/2012
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847560 10 9| SPECTRA ENERGY CORP........coomtiiiiiiierieeirseisssissisesiesssesssssississsins | ceviees .140,387 23,973 161,916 161,916 01/03/2007
854502 10 1|STANLEY BLACK & DECKER INC.......ccoovvvmirierireireeiseiserieriesesseessssssensns | ceveees .341,400 23,225 | oo | e 78,826 | ..oovvvcerrireirieiiins | oveereeineniens 78,826 03/15/2010
871829 10 7| SYSCO CORP.....iviiiiciiriiee s | seviees 100.000 | cocovvcvrrvcrieireeennn3,610 | 10000036100 | e 3,610 | 3,048 | ..o 29 112 06/08/2011
872275 10 2| TCF FINANCIAL CORP......c.rvvimrrirriairieriiesiesisesisseisssisesisesssesessssssssienssine | sevinens | ene | eeveeeriens 10,300.000 126,439 2,060 06/24/2008
872540 10 9| TUX COMPANIES INC.......ovvvrrereetseiecreeesiesses s sessssssssssissssens | eeveenes 51,400.000 3,275,722 .540,506 28,270 09/10/2002
886547 10 8| TIFFANY & CO..oucvuiriiiiircieieeeesieiss et ensnes | nevsses 5,400.000 .501,012 116,424 1,836 7,128 191,376 191,376 03/28/2005
889478 10 3|TOLL BROTHERSINC.. 9,200.000 ..340,400 .189,182 42,964 ...42,964 12/21/2011
892356 10 6| TRACTOR SUPPLY COMPANY......ccmirririieriniiiirerinsiseresinessssssssensnsssenss | seveees | eoee | eovernnines 16,600.000 | .ocovvvvvererrines 1,287,828 722,591 8,134 554,440 554,440 09/27/2013
90130A 10 1| TWENTY-FIRST CENTURY FOX INC.......ccoirimrrmmerirerereeisnineeiesssensenesneees. | vveeens 65,000.000 2,286,050 2,286,050 959,766 | ......ccoonnn 13,650 821,937 821,937 06/08/2011
902973 30 4|US BANCORP.... 54,300.000 2,193,720 2,193,720 ..1,309,863 12,489 46,155 459,378 459,378 06/08/2011
910047 10 9 |UNITED CONTINENTAL HOLDINGS........cocoivrieriereiririeeieieiessessessssssssssnens | evene | oene | coverenienns 13,545.000 | ..ooovevrrcicicins 512,407 ...154,489 | ... 195,725 195,725 10/01/2010
911312 10 6| UNITED PARCEL SERVICE INC CLASS B........ccovevirerreineineriesinesseniseens | sevvens | ene | eeveeeriens 18,400.000 | ..oovvvrerrernees 1,933,472 ..1,276,176 45,632 576,840 576,840 06/08/2011
911684 10 8|US CELLULAR CORP.... 1,700.000 71,094 .41.820 9,775 11,186 ...11,186 03/26/2004
912909 10 8| UNITED STATES STEEL CORP......ccovvvmirierirreriesssinerienienessesssssssssesines | seviens | ene | eeveveriens 18,000.000 | w.ooeeevernriinines 531,000 29.500 3,600 101,700 101,700 12/18/2002
913017 10 9|UNITED TECHNOLOGIES CORP 25,500.000 2,901,900 55,973 810,645 810,645 06/08/2011
928390 20 6|VISTEON CORP 7,000.000 ..573,230 196,490 196,490 12/21/2011
929042 10 9| VORNADO REALTY TRUST......coooitimrimrerenieinersenssssssessesisseessssssssssensens | sevsnens | ene | seveeersens 12,416.000 | ..oovvvrrerrernees 1,102,417 . 36,255 108,143 108,143 03/20/2003
931142 10 3[WAL-MART STORES INC.....ccovvuiirriiiririiiennieierissiessssssesessssssssessensssses | sevseees 29,200.000 2,297,748 2,023,040 13,724 41,172 305,432 305,432 12/17/2012
949746 10 1| WELLS FARGO & CO.....oovvirrirrirririerieriesesssesssisessessessssesssssssssssssies | sevsnens | ene | seveneriend 62,868.000 | ...ooovernrinnnns 2,854,207 1,525,486 | .......cooonc. 72,298 705,379 705,379 01/02/2009
958102 10 5| WESTERN DIGITAL CORP......ovvuutireiiiieiieriseeiseesssissessesssesssessssinsensas | sevsees 9,800.000 822,220 | .........83.900 | .coooovrriirirnennnn822,220 | ..o 175,399 2,940 7,350 405,818 405,818 06/22/2006
959802 10 9| WESTERN UNION CO.....covriuiririrririeiiissiieniesisesssissssssessesssesssensssness | sevenene | ene | evveeeriens 70,600.000 | ..ooovernrininne 1,217,850 ...931,327 35,300 256,984 256,984 12/17/2012
962166 10 4| WEYERHAEUSER CO......ccoviiueiiiiirieiiesieesssisessessesisessssisssssssesssses | sevsees 62,000.000 1,957,340 1,713,792 50,220 232,500 232,500 12/17/2012
966387 10 2| WHITING PETROLEUM CORP.........cccooerrieiriieiieieienieieieissssssessissssssessssess | evenes | oenn | coverenienns 13,500.000 | cooveverviiriiiens 835,245 | .......81.870 | oooviiiid 835,245 | oo 570,282 | ...ccooene. 249,750 249,750 12/17/12012
966837 10 6| WHOLE FOODS MARKET INC.......coomrirrieririneereeisesiensenssesssssssssssssnses | sevenens | ene | eeveeereens 12,800.000 | coooevevirrieinines 740,224 740,224 .353,821 5,120 156,800 156,800 05/30/2013
969457 10 0| WILLIAMS COS INC......oouiiriireiieiiseiseeiieesseisessssssessssssesissessssissisns | sevsees 36,800.000 1,419,376 1,419,376 | ... .360,299 52,900 214,544 214,544 06/18/2004
969904 10 1| WILLIAMS-SONOMA INC......ccotrimiimirierirririeisrisssiesiesesessssssssiesseseenes | ceveens 1,400.000 81,592 81,592 | ovvvvereriiriinne 53,161 | .coovvrenes 1,610 [ oo | e 20,314 | oo | e 20,314 12/21/2011
98212B 10 3|WPXENERGY INC ...12,266.000 ...249,981 ..249,981 80,928 | i [ | e | 67,463 | ..o | e 67,463 01/03/2012
98419M 10 0| XYLEM INC. ...19,600.000 ...678,160 .678,160 | .... .314,085 9,126 147,000 147,000 11/01/2011
98978V 10 3 ZOETIS INC...ccvuiverrireireereriseriesiesisesesesssessessesssessseessssssessessessssensssnsns. | ovesens 22,600.000 738,794 | ......32.690 | oo 738,794 | oo 717,89 | ..ccoovirnnee 1469 | oo | e 20,898 | ..o | e 20,898 10/01/2013
000886 28 3 |ROYAL CARIBBEAN CRUISES LTD......covuivuiiierrieiiennierssieeesisiessesiees | reveeees F.. 7,600.000 ..360,392 185,500 1,900 3,724 101,992 101,992 12/21/2011
00B4Q5 ZN 3|JAZZ PHARMACEUTICALS PLC............. ceereereeessre s | s F.. 6,100.000 WT72,016 | 1126560 | oo 772,016 | 883,354 | s [ e [ e | e 88,662 | ...ovvrrerrririicrins | e 88,662 12/18/2013
05964H 10 5 |BANCO SANTANDER SA-SPON ADR........ccocuumrimeireieenerssssnsssessssesseesas | woseens F.. 1,060.000 9,614 9.070 9,614 | oo 5,903 | .o 1,833 [ eeereriieninens | e 1,833 10/10/2013
G16962 10 5|BUNGELTD e [Fo] s 16,700.000 | ...oooovvrercrnenne 1,371,237 19,038 157,314 157,314 12/17/2012
G60754 10 1| MICHAEL KORS HOLDING LTD | F.. 23,500.000 1,907,965 ..1,382,247 525,719 525,719 06/25/2013
9099999, Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated)...........eriiriiiiiiniiiisisiisssssses s | cvnnseersnses 198,823,586 | ... XXX....... | .coou.ec........ 198,823,586 | ... 105,957,512 240,688 3,508,516 | ..cooooverererernn0 | 47,045,843 |.............780,626 | ............ 46,265,217 XXX
9799999. Total - Common StockK........cc.vveirniienns 198,823,586 ..105,957,512 240,688 3,508,516 47,045,843 46,265,217 XXX
9899999. Total CoMMON AN PrEfEITEA STOCK..........cvuiieeiiieiieei e 198,823,586 ..105,957,512 240,688 3,508,516 47,045,843 46,265,217 XXX

(a) For all common stocks bearing the NAIC market indicator "U" provide: the number of such issues.......... 0, the total $ value (included in Column 8) of all such issues §.......... 0.
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1 2 3 4 5 6 7 8 9
CusIP Date Number of Actual Par Paid for Accrued
Identification Description Foreign | Acquired Name of Vendor Shares of Stock Cost Value Interest and Dividends
Bonds - U.S. Government
912828 RE 2|US TREASURY NOTE  1.500% 08/31/18........cevvmriiirirrireiieiinsiieniesisseesssisssiesienins | revesssessenens 09/25/2013 [ Barclays Capital..............evuureeuriieiiirieririiissiissiessssessesssseessessesessssssssenenes | nevesssessssiens 1,005,000 1,000,000 [ .oooverrereiriinrrieriereeesseisrieiens 1,077
912828 VK 3|US TREASURY NOTE 1.375% 06/30/18... vevr | 07/05/2013 | BArCIaYS CaPItaL.........cvoueveririeseriseiiirrieeiseiseesesssssiess s sesssess e 54,540,234 | ....oovvvoieree s 55,000,000 16,440
912828 VR 8|US TREASURY NOTE 0.625% 08/15/16... 08/21/2013 | Goldman Sachs.. 6,980,313 7,000,000 | ... 832
0599999. TOtal = BONAS = U.S. GOVEIMIMENL. ... vtertitesessetssse e ettt E R #£0E o8 1R LR E L0888kt 62,525,547 | oo 63,000,000 18,349
Bonds - U.S. Special Revenue and Special A t
167593 GW 6| CHICAGO IL O'HARE INTERNATIONA 06/12/2013 | Royal Bank of Canada 3,615,640 3,500,000 48,417
442348 6B 9|HOUSTON TX ARPT SYS REVENUE 06/21/2013 | JP Morgan Securities 2,197,720 2,000,000 48,611
452227 GU 9[ILLINOIS ST SALES TAX REVENUE 06/12/2013 | Barclays Capital...........cceureierireriiieiisiieieesessseesesssssssssse s sesenssnenes 8,287,650 7,000,000
47770V AS 9|JOBSOHIO BEVERAGE SYS STWD LIQ. 01/29/2013 | JP Morgan Securities. 15,570,000 15,570,000
47770V AT 7|JOBSOHIO BEVERAGE SYS STWD LIQ. 01/29/2013 | JP Morgan Securities 13,000,000 ...13,000,000
59333P B4 9|MIAMI-DADE CNTY FL  5.000% 10/01/21 06/12/2013 | JP Morgan Securities. 2,888,225 2,500,000 26,389
61212R_ 4G 8| MONTANA ST BRD HSG  3.500% 12/01/44... 08/29/2013 | Royal Bank of Canada . 5,655,540 5,500,000
3199999, Total - Bonds - U.S. Special Revenue and Special Assessment ettt n s ene | eteree ettt ettt ettt e e en s enenn et aanen B1214775 | oo 49,070,000 123,417
Bonds - Industrial and Miscellaneous
00764M FB 8| AABST 2005-2 M1 0.585% 06/25/35.........ccovemmrreerirerircirseissisessssiseessssssssissssssssssssens | sevesseessssens 08/27/2013 | Bank Of AMETICA COMP.....v.vvvuiruieriiseriesiseisseiseesesisesssessse s sseessss e ssnses | sevesssssnsinns 3,594,041 3,651,089
125354 AA 8| CGRBS 2013-YNO5 A 3.369% 03/13/35.........coomrrimrrruirierirririeississiiesienessesssisssinenes. | cesessensiiens 06/12/2013 [ CSFBAIMECE..........ovuvvrririeniieiiiiieeiresesiessesest st ssssniesesienine | revesssesessienes 3,728,025 3,780,000
126670 AW 8| CWL 2005-10 MV2  0.645% 02/25/36...........ccouremmerererrmerieriseisseessesssssesssesessessssssssssens 02/26/2013 | Goldman Sachs.................. 20,730,938 | ..o 22,750,000
14987B AD 5|CC HOLDINGS GS V LLC/CRO... veve | 01412013 | COFBAITECL. ... oottt . 3,022,200 3,000,000
17307G WR 5| CMLTI 2005-HE3 M1 0.625% 09/25/35.........cooervmrrieririeireeserissssessesssssessssssssssessenens | seveseessesns 03/01/2013 | Royal Bank of Scotland 10,181,739 | oo 10,456,215
173180 AB 0|CGCMT 2012-GC8 A2  1.813% 09/10/45..... . 07/02/2013 | Various 1,776,992 1,750,000 | ...
233050 AF 0|DBUBS 2011-LC1AB  5.471% 01/10/21......cooiioiieriieiriseissesiesiesissesssiesssienienes ... | 11/20/2013 | Various, . e . 8,498,819 7,746,500 11,029
233851 AT 1| DAIMLER FINANCE NA LLC.......oiuuieiiimerieiinseseesssisessssssssssessssissesssssssssssssssessssessnns | sesesseesssinns 01/07/2013 | JP Morgan Securities................... 9,987,700 | .ooevuerreerireireeiseeeeiesies 10,000,000
34530D AC 3|FORDO2013-C A3 0.820% 12/15/17 07/23/2013 | Deutsche Bank............ . 4,999,157 5,000,000
36162W AD 9|GEET 2013-1 A4 0.900% 03/24/21 .... | 03/12/2013 | Bank of America Corp...... . 14,997,519 | oo 15,000,000
36193A AJ 7 [GSMS 2013-KING C  3.435% 12/10/27.......ovreiriririerieeiseiseeissieessesisssessssssssssesssns. | seesseseseeens 02/12/2013 | Goldman Sachs.................. 20,528,990 | ..o 20,000,000 45,800
36830L AC 7 |GEEST2013-1A A3 1.020% 02/24/17 07/24/2013 | Barclays Capital . 14,498,195 ...14,500,000
44890P AC  9|HALST 2013-B A3 0.980% 10/17/1B......cucveuerereerreireireriseissesieeissesssssssssessses s .... | 08/07/2013 | Bank of America Corp...... . 24,999,480 | .... ...25,000,000
44923Q AB 0 [HYUNDAI CAPITAL AMERICAL.......ccovimiieriiieirerinisiessse s essssissssssssssssssssessans | sessesssssenens 01/08/2013 | Royal Bank of Canada............ 5,430,850 5,000,000 18,333
46626L AF 7|JPMAC 2005-OPT1 M2 0.635% 06/25/35. 05/17/2013 | Bank of America Corp...... . 9,284,375 | ..o 10,000,000 | ..voruermreeerieriereseeseessereerieneeens 5,027
46637Y AL 3|JPMCC 2012-HSBC D  4.524% 07/05/32........occovvernnne .... | 06/12/2013 | JP Morgan Securities................... . 6,045,000 6,000,000 12,064
502413 AZ  0|L-3 COMMUNICATIONS CORP......ccctruurrmerirririesreisssssessesssessssesssssssessessessssssssssssnnns. | sevesssessssens 04/30/2013 | Deutsche Bank............ 12,459,545 | ... 11,143,000 158,788
55292L AC 8|MTBAT 2013-1A A3 1.060% 11/15/17. 09/11/2013 | CSFBdirect. 6,499,916 6,500,000
582839 AD 8|MEAD JOHNSON NUTRITION CO 06/25/2013 | BB&T Capital Market . 1,419,592 1,380,000 [ .oovoveviiieieiieieeeeeee e 7,648
60689L AB 1| MMAF 2013-AAA2 0.690% 05/09/16 08/07/2013 | JP Morgan Securities.................. . 13,998,534 14,000,000
61761X AL 2[{MSC 2013-WLSRD 3.512% 01/11/32 06/13/2013 | Morgan Stanley. 603,225 .630,000 |... ..1,045
61974P AG 3|MOTEL 2012-MTL6 C  3.139% 10/05/25. 10/28/2013 | Merrill Lynch 6,890,586 7,000,000 16,566
666807 BF 8|NORTHROP GRUMMAN CORP 1.750% 06/01/18 05/28/2013 | JP Morgan Securities 9,972,400 ...10,000,000
75605E CA 6|REALOGY CORP 9.000% 01/15/20 06/11/2013 | JP Morgan Securities. . 11,375,000 10,000,000 370,000
78444V AA 9 |SLCLT 2010-B A1 4.000% 07/15/42... .... | 02/25/2013 | Bank of America Corp...... . 915,339 10863,528 | oo 1,247
78447TR AD 9|SLMA 2013-AB  2.500% 03/15/47.. .... | 02/127/2013 | Barclays Capital 19,016,478 | ...ooooveriereieeeeeeieneii 20,000,000
78447V AD 0[SLMA2013-BB 3.000% 05/16/44.. 08/09/2013 | Royal Bank of Scotland.. 7,001,953 7,500,000 18,125
78447X AA  2[SLMA2013-C A1 1.017% 02/15/22.... 09/18/2013 | Barclays Capital 8,394,933 8,394,933
83611M GG 7|SVHE 2005-OPT2 A6  0.545% 08/25/35 01/31/2013 | JP Morgan Securities 21,005,712 ...21,434,400
83611M GH 5|SVHE 2005-OPT2 M1 0.675% 08/25/35. 06/12/2013 | Citicorp Securities Inc. . 8,750,000 10,000,000
85172G AB 3 |SLFMT 2013-2A M1 3.520% 12/25/65.... .... | 07/03/2013 | Bank of America Corp...... . 4,816,138 5,000,000
92343V BQ 6| VERIZON COMMUNICATIONS INC......covivmmrirrireereeisimmerienssesssseesssssssssesssessssessssssees | seesssesssesens 09/11/2013 | JP MOTGaN SECUMIES........cvvueerreescriserieriseessesseriesiesss s essssssssssenes | sesessssssssnnes 29,961,000 | ..vvvnvrrerrnireererieerieeieneeens 30,000,000
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92903P AJ 8[VNO2010-VNO C 5.280% 09/13/28........covvrrerrrerirennne 04/18/2013 | Royal Bank of Scotland 180,091 | oo 155,000 296

98160L AD 5|WOLS 2013-A A3 1.100% 12/15/16........evvrmrvririririrrrierireriscesesssissiesenienes 09/11/2013 | CSFBdirect 4,049,353 4,050,000

98978V AE 3 |ZOETISINC  1.150% 02/01/16.......cucvrrurermerererrmerieesseseseesssessesiessesssessssssesssensseseseesns 01/16/2013 | JP Morgan Securities 4,998,650 5,000,000

485161 AQ 6|KANSAS CITY SOUTHERN MEX... 06/13/2013 | JP Morgan Securities. 3,605,241 3,725,000 10,942

92857W BA 7|VODAFONE GROUP PLC  0.900% 02/19/16 .| 02/11/2013 | JP Morgan Securities 24,972,000 | ..o 25,000,000
3899999, Total - Bonds - Industrial and Miscellaneous............ 363,189,706 365,409,665 702,989
8399997. Total - Bonds - Part 3 476,930,028 L4717 479,665 844,755
8399998. Total - Bonds - Summary Item from Part 5.........ccooivnriinrinninncenns 154,456,980 ..154,285,855 179,690
8399999. TOAI = BOMAS. ...tk E L E 0k hf s hE e oLt eLEE L E L E Lkt 631,387,008 631,765,520 | ..o 1,024,445

Common Stocks - Industrial and Miscellaneous

00287Y 10 9 ABBVIE INC.....ouiiuiiiiiiieiissiee ettt | srensisnssnens 01/02/2013 | Spin Off......oovverrirriiniinnes 57,300.000 1,680,681

026874 78 4|AMERICAN INTERNATIONAL GROUP. 06/25/2013 | State Street Bank 15,000.000 651,069

035710 40 9|ANNALY CAPITAL MGMT INC.. 10/01/2013 | State Street Bank 34,000.000 396,542

256677 10 5|DOLLAR GENERAL CORP.......... 10/01/2013 [ State StrEEt BANK..........c.ririiiiiieieriseieiesisesissssssessssssssessssssssssssesssssssenses | srosssessesesssssessssssessessssd 6,000.000 344,810

30303M 10 2|FACEBOOKINCA.............. 06/25/2013 | State Street Bank 18,500.000 447,920

465685 10 5|ITC HOLDINGS CORP........oovuuiiuiiiiineireiisitieeesesisse s 12/18/2013 | State Street BANK...........covvviiieiieiiesieiiseseisesiss e esssssssssssninnns | ersseiies 400.000 37,875

652498 10 9 [NEWS CORP A....cvouiiiuiiiiirienistiisiessiie et | seesisenssenens 07/01/2013 | Spin Off......coovverrirrriinriens 16,250.000 127,196

808513 10 5|CHARLES SCHWAB CORP.........ccccornivrnnc 10/01/2013 | State Street BaNK...........ocvvuremeiierieiieeiseiseeisesisesiessseissesssssssessessssssssesssssnnns | eessesonns 700.000 14,942

98978V 10 3|ZOETIS INC.....ovvvvrrirrririinnns 10/01/2013 | State Street Bank 22,600.000 717,896

00B4Q5 ZN 3|JAZZ PHARMACEUTICALS PLC............ S 12/18/2013 | State StrEet BANK.........c.oucvvureeciiciieeieeieieii it seesnnsanens | seseessens et 6,100.000 683,354

G60754 10 1| MICHAEL KORS HOLDING LTD.....ciiuuiiuuiisniisssisenississsissesssssssssssssissesssssssssessssssssssans | S 06/25/2013 | State Street Bank 23,500.000 1,382,247
9099999. Total - Common Stocks - Industrial and MiSCEHIANEOUS. ...t 6,484,532 0
9799997. TOtal - COMMON SEOCKS = P 3.........c.coiiieitiieiiteieictctetecete ettt ettt ettt veaet et etetetesasaetenseeetesasaesesansssetesasss  4ebesassesessssetesasessesassesetesasses et s et et s s seten s setesessssetensssetetesassesensnsetesnentesanareees 6,484,532 0
9799999. Total - Common Stocks................ 6,484,532 0
9899999. Total - Preferred and Common Stocks 6,484,532 0
9999999. Total - Bonds, Preferred and COMIMON STOCKS............cciiiueieiiiieeiicte ittt ettt ettt sttt ae s e b st te s s saetessastesanee eb2etebassssssessssesesesseseses e s et et ses s et essee et e b s es e et s s et et e s s as b et s ee et eb s setesansneetessnaetanas 637,871,540 | ..ooecvreeeeereeeee e XXX e | et 1,024,445
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21

F 11 12 13 14 15 Bond

0 Current Book/ Foreign Interest/

r Prior Year Year's Total Adjusted Exchange Realized Total Stock

e Book/ Unrealized Current Other-Than- Total Foreign Carrying Gain Gain Gain Dividends Stated

i Number of Adjusted Valuation Year's Temporary Change in Exchange Value (Loss) (Loss) (Loss) Received | Contractual

CusIP g | Disposal Shares Par Actual Carrying Increase/ | (Amortization)/| Impairment B/A.C.V. Change in at Disposal on on on During Maturity

Identification Description n Date Name of Purchaser of Stock Consideration Value Cost Value (Decrease) Accretion Recognized (11+12-13) B./A.C.V. Date Disposal Disposal Disposal Year Date
Bonds - U.S. Government
912828 KJ 8|US TREASURY NOTE 1.750% 03/31/14 ... | 12/17/2013.| Goldman Sachs............cccvereneevene [ wevvrrverrerirncinninns | oo 16,375,770 | ...... 16,300,000 | ...... 16,327,334 216,306,943 | ... | i (5,612) (5,612) [ oo | v 16,301,331 N [ 74,439 | ... 74,439 | ... 347,159 |03/31/2014.
912828 PM 6|US TREASURY NOTE  2.125% 12/31/15, .o | . | 12/17/2013. | Goldman Sachs.. 8,619,975 8,320,000 | ........ 8,321,950 | ... 8,321,204 |.. (407) (G070 I 8,320,797 |... o 299,178 | ....... 299,178 | ...... 170,554 | 12/31/2015.
0599999, Total - BONdS = U.S. GOVEIMMENL. ....cvuiiieieiesirsisisissssesrsss st ensssbsne | eressssesessssssessans s st sen s enssssnssensssnssnssssssssanssssensanees | aneae 24,995,745 | ... 24,620,000 | ...... 24,649,284 | ......... 24,628,147 | oo 0 | i (6,019) 0 (6,019) (U 24,622,128 | ..o 0 [ . 373,617 | ....... 373,617 | ... 517,713 |..... XXX......
Bonds - U.S. States, Territories and P ions
13067J LA 7 |CALIFORNIA ST 5.000% 07/01/18.......cccrvrevrvrrnnne ... | 01/07/2013. | Goldman Sachs...........ccuvvrerviirees | corrveerervrisrrenienens | e 6,262,360 | ........ 5,200,000 | ........ 6,243,276 | ..........5,083,963 | ....ccooovvriverins | i (3,857) [R5 Y4 R IO 6,080,107 | .cooovvrrvrerins | v 182,253 | ....... 182,253 | ...... 136,500 | 07/01/2018.
575827 KH 2|MASSACHUSETTS ST 0.040% 08/01/15. ... | 05/03/2013.| Call ~ 100.0000.... 32,200,000 | ...... 32,200,000 | ...... 32,200,000 (V1 RPN IO 32,200,000 | .ooovvenerierins [ e | cevrrennieenn0 | v 16,919 | 08/01/2015.
882721 MZ 3|TEXAS ST 0.050% 12/01/36. v || 08/14/2013. | GOIAMAN SACKS........vvrrereirrrineins | eevreeirseirsseiinsinens | v 26,325,000 | ...... 26,325,000 | ...... 26,325,000 (V1 OO I 26,325,000 |... v [0 | 22,603 | 12/01/2036.
882721 MZ 3|TEXASST 0.050% 12/01/36......cccsvrvenrvrnrinnrnnens ... 106/03/2013. | Call ~ 100.0000........ccorvrrerernrerers [orrsrerersnissersnnnnins | ceresninns 710,000 | ... 710,000 | ........... 710,000 (U RN IR 710,000 |... o [ | (L 521 | 12/01/2036.
1799999. Total - Bonds - U.S. States, Territories & Possessions.. 65,497,360 64,435,000 65,478,276 0 (3,857) 0 65,315,107 82,253 | .......182,253 | ......176,543 | ..... XXX.oone
Bonds - U.S. Special Revenue and Special A t
3137AH 6D 5|FHMS 2011-K015 X110 1.665% 07/25/21.... ... | 12/01/2013. | Paydown 209,913 | oo 188,318 | oo | e (188,318) | vvevvvrrerereree [ e (188,318) | vvvevrrcvrrrinn [ cererririneinerieniinee | cevveerieninnens | eevvenneninseenens | cvevreeerneeeeen0 [ v 19,052 | 07/25/2021.
31392C MS 0|FNW 2002-W12A 6.680% 02/25/42 wee | - [ 12/01/2013. | Paydown 53,776 | covveren. 53,776 | ovvveenne 56,515 | .evrvrerrenD6,856 | v [ s (2,881) (P ECH ) R DR 53,776 | oo [ ovrenerinneirseens | ervnerrnrnnennd0 | e 2,034 | 02/25/2042.
34073N 5Z 9|FLORIDA HSG FIN CORP  6.450% 01/01/39........ ...107/01/2013. [ Call ~ 100.0000.........ccmrvrerrrirers | cerrrrirerreriererenriniens | cverenes 1,580,000 | ........ 1,580,000 | ........ 1,697,299 | oo 1,710,381 | oo | e (130,381) | cvvvvevereerernnes | e (130,381) B [ 1,580,000 | ..vovvrevrrnrens | v | 0| 74,336 | 01/01/2039.
34074M BP 5| FLORIDA HSG FIN CORP REV........c.ccocvrerinrernnns ...|07/01/2013.| Call  100.0000.... e | . 1,025,000 | ........ 1,025,000 | ........ 1,100,645 | ...........1,063,943 | ...ccoooviiniinns | crrrreens (38,943) | ..o [ i (38,943) 1,025,000 |... v [0 | s 42,075 | 01/01/2041.
462467 AP 6|IOWAFIN AUTH SF MTG  5.750% 07/01/36......... ... 08/19/2013.| Call ~ 100.0000............ 910,000 910,000 959,631 (23,913) (23,913) | covvveevreieii | e 910,000 | ..o | e | e (V] IO 46,561 | 07/01/2036.
462467 NS 6|IOWAFIN AUTH SF MTG  4.500% 07/01/28.........| ... | 11/20/2013.| Call ~ 100.0000.... 265,000 265,000 285,167 | .oveerre280,753 | oo | v (15,753) | ovevververceins [ e (15,753) 07/01/2028.
46246B JS 2|IOWAFIN AUTHHSG 5.000% 07/01/30.............. ... 08/19/2013.| Call ~ 100.0000............ 550,000 550,000 574,541 | oo 552,583 | oo [ s (2,583) (2,583) 07/01/2030.
49130P JG 0|KENTUCKY HSG CORP  3.415% 07/01/13... ...105/01/2013. [ Call ~ 100.0000.........ccrrrrrrrrrirers [ errreererrmniirieninenns | ervveinns 415,000 | ........... 415,000 | ........... 415,000 0 07/01/2013.
49130P JG 0|KENTUCKY HSG CORP  3.415% 07/01/13........... | ... | 07/01/2013. | MAEUFItY.......ccouveerrrerrerirecineriiniins [ coverineriseeiesineins | eoverieeas 450,000 | ....coovee 450,000 | ........... 450,000 0 07/01/2013.
647200 TH 7 [NEW MEXICO MTG FIN AGY.....ccovvrvrrmircrirircrrenns ...107/01/2013. [ Call ~ 100.0000............ 935,000 935,000 | ........ 1,007,463 | .............990,684 | ......covvvirvins | cereere(55,684) | covoviiiiiirens | v (55,684) 01/01/2038.
65888M 6B 2|NORTH DAKOTA STHSG 5.500% 01/01/37........ ...107/01/2013.{ Call ~ 100.0000..........ccemrrererirerer | o | e 1,275,000 | ........ 1,275,000 | ........ 1,344,488 ...(11,483) 01/01/2037.
676907 KV 9|OHIOHSG FIN AGY 5.500% 03/01/36................. ...|09/01/2013. [ Call ~ 100.0000............ 595,000 595,000 | ........... 635,038 reveneennn(11,289) 03/01/2036.
67886M NN 5| OKLAHOMA HSG FIN SF  4.500% 09/01/27......... ... 12/01/2013.| Call ~ 100.0000............ 340,000 340,000 366,092 | .....cc0erern 360,663 | oo | erererenn(20,663) | oo | s (20,663) 09/01/2027.
70869V AU 8 |PENNSYLVANIA ST ECON DEV FING........ccocvvnece ... | 01/08/2013. | Citicorp SECUrties INC.........cevvevvrreee | cererrereerierenisniiens | e 12,331,400 | ...... 10,000,000 | ...... 12,281,000 (9,048) 01/01/2020.
83712D QV 1| SOUTH CAROLINAHSG 6.000% 07/01/38.. .1 10/01/2013. [ Call  100.0000.........cccrerrrrrierers [ e | eriveinnd 635,000 | ........... 635,000 688,492 | ... 868,680 | .o | ererenn(33,680) [ o [ (33,680) 07/01/2038.
83755G 5A 1|SOUTH DAKOTAHSG 5.500% 11/01/37.. ... | 09/15/2013.| Call ~ 100.0000 35,000 . . 185 11/01/2037.
97689P 2N 7| WISCONSIN HSG & ECON  6.000% 09/01/36...... ... 109/01/2013. | Call  100.0000......cccevererrsrenenes | eonmnrinnirinriississiins | s 655,000 . 857,816 | .o | i (2,816) (2,816) 09/01/2036.
3199999. Total - Bonds - U.S. Special Revenue and Special A t s ceverrenenins | e 22,050,176 | ...... 19,718,776 | ...... 22,806,974 | ......... 22,471,867 | oo 0] (547,250) | .ovovvricrinnn 0 o (547,250) | oo | 21,924,617 | ..ovveeenl0 ] 1.0 125,559 | .......125,559 | .....539,436 | ..... XXX......
Bonds - Industrial and Miscellaneous
00764M FB 8|AABST 2005-2 M1  0.585% 06/25/35. o | 12125/2013. [ PAYAOWN......covniirriiireriirienierins [ e | v 2,101,381 | ........ 2,101,381 | ........ 1,794,054 | ..o 1,944,072 | o | e 157,309 | oo | e 157,309 O I 2,101,381 | ... 06/25/2035.
03027W AE 2|AMTT 2007-1AD 5.957% 04/15/14.. 1o | 03/15/2013. | PAYAOWN.......couvvrrrerierireeernceienns | v | veees 24,765,000 | ...... 24,765,000 | ...... 26,175,113 504,426) | ... ..(504,426) | . 24,765,000 |... 04/15/2014.
03027W AF  9|AMTT 2007-1AE 6.249% 04/15/37... oo | 03/15/2013. | PAYAOWN......coovvrricrierinciineinnes | e | e 6,725,000 | ........ 6,725,000 | ........ 6,844,000 | ..co0eeer8,767,152 | oo | e (@2,152) | s [ (42,152) 6,725,000 04/15/2037.
03027W AG 7|AMTT 2007-1AF 6.639% 04/15/37 oo | 03/15/2013. | PAYAOWN.......couvverricrierieeeneninns | v | e 10,670,000 | ...... 10,670,000 | ...... 10,676,317 (7,313) [ oo | e 10,670,000 04/15/2037.
05533E AU 8|BCAP 2010-RR8 3A1 3.000% 05/26/35.... ... | 04/01/2013. | Paydown 931,326 931,326 938,893 209 [ oo | e 931,326 05/26/2035.
05947U VC 9|BACM 2004-3 A5 5.357% 06/10/39 1o | 12001/2013. [ PAYAOWN......cvvvvriirriseienieiines | errveeensssissiensinins | oveenes 1,627,786 | ........ 1,627,786 | ........ 1,624,289 618 | oo | i 1,627,786 06/10/2039.
05950V AG 5|BACM 2006-6 XP 10 0.612% 10/10/45. ... | 11/01/2013. | Paydown ceennnh,945,154 er(1,367,932) | oo [ e (1,367,932) ...1,561,865 | 10/10/2045.
07383F Q5 0|BSCMS 2004-PWR5A5 4.978% 07/11/42 ... | 12/01/2013. | Paydown 315,035 315,035 339,991 | oioiirerin325,071 | oo | e (10,036) | ..vooerrvricerens | e (10,036) | .voovvrvreriries | e 315,035 | .ocverrieeiinns | e |0 | s 14,744 | 07/11/2042.
07383F YH 5|BSCMS 2004-PWR3 A4  4.715% 02/11/41.... v | 12/01/2013. | PAYAOWN......cvevririerierirreireines [ v | e 7,040,487 | ........ 7,040,487 | ........ 6,739,342 55,485 55,485 | ..oocveererceins [ e 7,040,487 | oo | o | cerrverrenennen0 [ s 240,946 |02/11/2041.
07388N AY 2|BSCMS 2006-T24 X210  0.492% 10/12/41... ver | 10/01/2013. | PAYAOWN.......ooevvririeireeinnines | crreriseisnenissineiis | eeriesisnessssinssins | cevenessessssesensns | eeee 3,816,578 | ... e(1,271,446) | oo [ s (1,271,446) ..1,412,135 | 10/12/2041.
12621U AD 9|CNH 2010-B A4 1.740% 01/17/17 oo | 12/15/2013. [ PAYAOWN......covvvririerniseieniseiines | errveiensesissiensinnns | oveenes 7,281,975 | ... 7,281,975 | ........ 7,374,991 | ........... 7,319,545 | .o | e (37,569) | oo | e (37,569) | ovvovrerriers [ e 7,281,975 | oo [ 01/17/2017.
17310M AM 2| CGCMT 2006-C5 XP 10  0.734% 10/15/49 vee [ e | 1110172013, | PAYAOWN. ....vovvirrirrirceneinerienes [ erirseissesnsinensens | ceenesesseesssssssensens | senessesessesessnenes | sooeee 11,450,405 | ...........2,222,378 | .. e(2,222,378) | oo [ s (2,222,378) 10/15/2049.
20046F AE 0|COMM 2001-J2A A2  6.096% 07/16/34................. ... | 03/01/2013. | Paydown 50,086 | ...cooovee. 50,086 | ............. 52,568 | ..oooeriirens 50,219 |.. (133) (X)) RN ISR 50,086 | ..oovvoeierrirns | s 07/16/2034.
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20046F AS 9|COMM 2001-J2A X 10 0.361% 07/01/34.............. 1200172013 | PaYAOWN........ocomveiiiciieiierinniins | cerissiieesiesiseisinnes | cnreessisesiessnenns | onsessesssssesenenss | eooeeeeees 101,008 8,553 | v | s (8,553) (8,553) 07/01/2034.
22540V G6 3|CSFB2002-9 1A1 7.000% 03/25/40. ... | 12/01/2013. | Paydown 20,692 20,692 | ..o 20,980 21,496 (804) (804) 20,692 03/25/2040.
26882P BB 7 |ERAC USA FINANCE COMPANY. ... | 07/18/2013. | Nomura Securities Intern'l InC......... [ vovcveeeneeneriniins | v 5,787,300 | ........5,000,000 | ........ 5,649,700 WBAT8507 | oo | v (YT T SR (51,373) | cevvveererieinne ..5,427,134 10/15/2017.
297599 AC 6|ETHAN ALLEN GLOBAL 5.375% 10/01/15........... ... | 06/19/2013. | Morgan Stanley..........couevevererienes | corrveerervnisnereninnens | vveenes 4,300,000 | ........ 4,000,000 | ........3,967,920 | ...........3,989,044 | .....cccccoevvvins | verririins 1,742 1742 | s v, 3,990,786 10/01/2015.
33736X AH 2|FUNBC 2000-C110 1.613% 05/01/32.. v | 12/01/2013. | PAYAOWN.......oeoveririerinceisiinns [ e | cvernerinensneennnins | vernensineenennssennee | veeennerenn90,365 | 98,924 | s | v (98,924) | ...covverrerreins [ i (98,924) 05/01/2032.
33736X CR 8|FUNBC 2001-C2 10 1.902% 01/12/43.. ... | 12/01/2013. | Paydown 0 01/12/2043.
36161H AC 5|GEEMT 2010-1 A3 0.940% 07/14/14..........ccco..... oo | 03/14/2013. | PaYdOWN.......coouriirierierinreinnines | e | e 1,054,632 | ........ 1,054,632 344 344 | s | e 1,054,632 07/14/2014.
36161H AD 3|GEEMT 2010-1 A4  1.470% 07/14/15.... ... | 12/14/2013. | Paydown 5,098,086 .5,098,086 486 486 ..5,098,086 07/14/2015.
3622N6 AG 4| GSR 2007-AR2 4A1  2.725% 02/25/51.. ... | 12/01/2013. | Paydown v 436,840 | .......... 436,840 | ........... 425209 | ..coooe0een825209 [ oo | e 11,631 | oo [ e 11,631 | oo . 436,840 02/25/2051.
369604 BE 2|GENERAL ELECTRIC CO 0.850% 10/09/15........ ... | 02/20/2013. | JP Morgan SeCUrities..........ccvevees | wovvrrrerireeerneernienns | v 15,055,950 | ..... 15,000,000 | ...... 14,995,950 209 {0 N ORI IR 14,996,429 10/09/2015.
396789 ES 4|GCCFC 2003-C2 A4 4.915% 01/05/36 o[ 09/01/2013. | PaydOwn.........oovmvvveerreriniinnicnns [ e | s 16,996,286 | ...... 16,996,286 | ...... 17,348,983 17,065,687 | ..o | e (69,400) | ..oovvveriiirens | e (69,400) | ...oovvvvrerinines 16,996,286 01/05/2036.
46628K AT 7|JPMMT 2006-A3 6A1 2.723% 08/25/34.... ... | 12/01/2013. | Paydown 624,382 624,382 605,967 615,878 33,017 (24,513) 8,504 624,382 08/25/2034.
46628K AV 2|JPMMT 2006-A3 7A1  2.789% 12/25/48................ v | 12/01/2013. | PAYAOWN......coerveriecricrierineirinns [ e | eoveeieeas 452,835 | ........... 452,835 | ........... 438,028 | .............. 438,028 | ....ovvoercins | e 14,807 | .oveovenercins | s 14,807 | oo | e 452,835 12/25/2048.
46637Y AG 4[JPMCC 2012-HSBC B 3.722% 07/05/32.. v | 01/10/2013. [ VAIIOUS......cvvvvirirriisniseierisnines | cerrseeersssisseensennns | vveenes 6,497,969 | ........ 6,000,000 | ........ 6,154,101 . (497) (497) ..6,147,822 07/05/2032.
493268 AS 5|KSLT 1999-B A2 0.668% 08/25/27 e [ 1172572013, [ PAYAOWN.......oovveiveierierienineins | seviesessersesissenenns | cvveees 3,430,118 | ........ 3,430,118 | ........ 3,356,078 ..3,406,564 23,554 23,554 3,430,118 08/25/2027.
52108H E4 2|LBUBS 2004-C4 A4 5.935% 06/15/29.........cccvvne. v | 12111/2013. [ PAYAOWN....oovvviriirniersiinie | veereriesiseiensssiniens | s 18,177,104 | ...... 18,177,104 | ...... 19,552,457 | ......... 18,901,601 | .oovevevvreeervnn | v (724,498) | ..o | v (724,498) | ... | s 18,177,104 06/15/2029.
55312V AQ 1|MLCFC 2006-4 XP IO 0.618% 12/12/49... ... | 12/01/2013. | Paydown 500,747 265,728 | ..oovverrerreis | s (265,728 (265,728) 12/12/2049.
55313U AD 1|MMAF 2009-AA A4 3.510% 01/15/30 v | 12/15/2013. | PAYAOWN......coovicricrierseiiniinnes | i | e 3,961,547 | ........ 3,961,547 | ........ 4,124,961 4,025,333 | e | e (GO £:1) U BTN ((CRI£:15) IR IO 3,961,547 01/15/2030.
55609M AB 6|MEFT 2011-A A2 1.210% 09/20/13.. 1| 03/20/2013. [ PAYAOWN......covvvnirrirririsrienisniines | errreerersssissiensinnens | vveenes 1,219,410 | ........ 1,219,410 | ........ 1,219,375 | oo 221,344 | i | e (1,934) (1,934) | oo | v 1,219,410 09/20/2013.
61760V AL 7|MSC 2012-C4 A1 1.085% 03/15/45.. ... | 02/21/2013. | Deutsche Bank...........ccoeevveeeeeernee [ wovvevnerinecirncenenins | v 16,859,416 | ...... 16,750,148 | ...... 16,750,016 16,748,737 (254) (254) 16,748,484 03/15/2045.
61760V AL 7|MSC 2012-C4 A1 1.085% 03/15/45.. ... | 02/01/2013. | Paydown 589,125 589,125 589,120 589,075 50 589,125 ....800 | 03/15/2045.
65475H AD 3|NALT 2011-A A3  1.040% 08/15/14... vvr | 10/15/2013. | PAYAOWN.......oevverrerierireeerneeinns [ v | s 18,000,000 | ...... 18,000,000 | ...... 17,998,326 17,999,489 511 18,000,000 | ...eooverurereres | cerrrerirreernerinens | verererenrrieen0 [ s 99,897 | 08/15/2014.
65535V AA 6 |NAA2001-R1A A1 7.000% 02/01/30 ... | 12/01/2013. | Paydown 43,931 .43,931 44,522 .1,541 | 02/01/2030.
68389F KP 8| OOMLT 2006-1 2A3 0.355% 01/25/36.. ... | 12/25/2013. | Paydown 572,956 572,956 | .. 486,752 . 0 | 1,247 | 01/25/2036.
74834L AR 1|QUEST DIAGNOSTIC INC  3.200% 04/01/16....... | ... | 05/03/2013. | Various............. 6,594,408 6,280,000 | ........ 6,266,852 . 989 322,405 | ....... 322,405 | ... 117,470 | 04/01/2016.
78444V AA 9| SLCLT 2010-B A1 4.000% 07/15/42. ... | 12/15/2013. | Paydown LT22,777 LT22777 | 722,777 724,816 (2,039) 0] .....15,136 | 07/15/2042.
86358E QG 4 [SAIL 2005-1 A8 0.765% 02/25/35. ... | 12/25/2013. | Paydown vennn4,365,788 | .......4,365,788 | ........ 3,722,926 A,245792 | oo | 119,998 [ | i 119,996 | oo . w0 [ 18,877 | 02/25/2035.
91830C AG 3|VNDO 2012-6AVE B  3.298% 11/15/30. ... | 01/04/2013. | Deutsche BanK...........c.cocvveveervens | covervreeieciesreseiens | v 6,927,654 | ....... 6,676,000 | ........ 6,842,865 | ........... 6,841,519 (326) | cvvvveeereeriins | 6,841,194 | i | 186,460 | e 86,460 | ........ 23,239 | 11/15/2030.
92936C AC 3|WFRBS 2011-C4 A2 3.454% 06/15/44. ... | 04/11/2013. | JP Morgan Securities 14,789,844 | .....13,750,000 | ......13,887,253 | . 13,844,532 (9,162) .954,473 .178,097 | 06/15/2044.
929766 MX 8|WBCMT 2003-C9D 5.209% 12/15/35.. ... | 02/25/2013. | Barclays Capital.............ccccneeereeernes [ corerrerirneineriineins | e 3,056,250 | ........ 3,000,000 | ....... 2,924,766 | ........... 2,981,591 2,935 | oo [ 02,984,526 | s | el T1T24 | 71,724 | ... 37,765 | 12/15/2035.
931422 AH 2| WALGREEN CO 3.100% 09/15/22... oo | 01/29/2013. | VAIIOUS.......oouveeiirierieririiniienns [ e | e 6,973,350 | ........ 7,000,000 | ....... 6,992,230 | .....c..... 6,992,228 107 | oo | ce0000ee8,992,335 | e | e (18,985) | e (18,985) | ........ 83,183 | 09/15/2022.
931422 AJ 8|WALGREEN CO 1.800% 09/15/17... ... | 08/27/2013. | Barclays Capital.............cccrevererernes | wovvrrnerirerirsceiveins | v 14,935,930 | ...... 15,000,000 | ...... 14,968,500 | ......... 14,970,158 4143 | e | e 14974301 | | e (38,371) | (38,371) | ...... 260,250 |09/15/2017.
949802 AA  0|WFMBS 2003-1 A1 2.494% 09/25/33..........cocvvnee. ... | 12/01/2013. | Paydown 541,094 541,094 536,566 | ....ccovvnn 543,112 (2,018) [ oo | cerrrreeneen BA1,094 [ e [ | e (V] I 6,730 | 09/25/2033.
714264 AD 0|PERNOD-RICARD SA 4.450% 01/15/22.. F. | 12/16/2013. | VAIOUS.........cernrreerrreerieriererneennns | cenrrinerierescesneeinns | veees 18,552,370 | ...... 18,000,000 | ...... 18,535,560 | ........ 18,528,089 | ....ovverevrrrens [ reeereeldBATT) | o | s (43477) | oo | e 18,484,591 | e | e 87,779 | 67,779 | ...1,009,532 | 01/15/2022.
928670 AM 0| VOLKSWAGEN INTL FIN NV. F. | 04/30/2013. | Imperial Capital............ccooveoereerreeens | oonrreeniseiercesiiens | e 10,090,300 | ...... 10,000,000 | ........ 9,994,700 | ..ccovvnce 9,994,868 605 (10T T [ 9,995,474 | .o | 200 94,826 | ool 94,826 | ........ 52,069 | 11/20/2015.
3899999, Total - Bonds - Industrial and MISCEIIANEOUS...........uiuiiiiiiiiiiiiiiiiiiiiiis ittt ettt ssssnsens | rena 268,236,420 |..... 264,271,827 |..... 288,747,339 | ....... 271,835,191 (6,367,334) | oo 0 ... (6,329,065) | ....oovoverrnnns 0 [ 265,506,128 | ...............0 |....2,730,292 |..... 2,730,292 | 11,549,124 |..... XXX......
8399997. Tt = BONAS = PAM 4.tk st | e 380,779,701 |..... 373,045,603 |..... 401,681,873 | ...... 384,254,168 ...(6,924,460) | ..o [ (6,886,191) | ..oovvvrinennc0 [ i 377,367,980 |...............0 |....3,411,721 |..... 3,411,721 | 12,782,816 |..... XXX
8399998. Total - Bonds - Summary Iltem from Part 5..........ccciiiiiiiiiiiiiiinis e | e 154,129,460 | ..... 154,285,855 | ..... 154,456,980 [ ...ocovriniiiiniiinns | e | s (187,812) | ... [ (187,812) ] .. 154,269,167 . (139,707) | ...... (139,707) | ...... 637,899 |..... XXX
8399999. TOHAI = BOMAS. ettt £ R | cries 534,909,161 |..... 527,331,458 |..... 556,138,853 | ....... 384,254,168 | ......... 38,269 | ...(7,112,272) | .coovvrivirnnl 0] (7,074,003) | ..o 0 [ 531,637,147 | .o, 0. 3,272,014 | ..... 3,272,014 | 13,420,715 |..... XXX.ooo
Common Stocks - Industrial and Miscellaneous
002824 10 0[ABBOTT LABORATORIES.........cocoovrvrvererieiiervernnns | von 01/02/12013. [ SPIN Off....ooooreieeerseiensieineies | cerrveererssessienenns | vveenes 1,680,681 |........ ).9,9 CHTI 1,680,681 | ...ceuv 1,957,369 | ...... (276,688) (276,688) | ..o | crrririenne 1,680,681 | oo | e | e {1 RRRITRRRRR O XXX......
006848 10 5|ADELPHIA CORP......covvvirrererirrierieriesesseensninns ... | 01/29/2013. | Class Action Litigation.................... 9,772 | oo )00 ST R TRTINN BTSN (V1 [OUOURPORTONS VPUTOTORPURPORPURTEN IUPVIURORRTORTI ISR 9,772 | v (I 72 IR I XXX......
006848 10 5|ADELPHIA CORP......c.ooovvvrrirriiriineiieriesisseiisninns .| 04/29/2013. | Class Action Litigation.................... 369 |..o... XXX oo | v | e (V8 [FSOUUURIUUPTOTN ESSURTURRIOPTURTOURPOUUORS IURPOURPIORTRUTPIO IDVURRRPONY 369 | oo 369 | oo [ e XXX......
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04010L 10 3 |[ARES CAPITAL CORP........cecrvreiiirirerrrircirenins .| 10/24/2013. | State Street Bank 1.700 (22) 7
055472 10 4|BISYS CORP. ... | 01/02/2013. | Class Action Litigation.... 0
14149Y 10 8| CARDINAL HEALTH INC ... | 04/23/2013. | Class Action Litigation.... 0
571748 10 2|MARSH & MCLENNAN... ... | 07112/12013. | Class Action Litigation.... 0
749121 10 9|QWEST CORP ... | 01/02/2013. | Class Action Litigation 0
749121 10 9|QWEST CORP.... ... | 01/02/2013. | Class Action Litigation.... 0
756577 10 2|RED HATINC ... | 08/01/2013. | Class Action Litigation.... 0
832248 10 8|SMITHFIELD FOODS INC......c.ovverervrrirerierirnes ... | 09/27/2013. | State Street Bank............cooceevvvnens | verineens 9,300.000 107,508 | ..ooeeeeren200,607 | ..eer(93,093) | oo | e [CRN1 ) IR U 107,508
90130A 10 1|TWENTY-FIRST CENTURY FOX INC ... | 07/01/2013. | Spin Off 27,196 | oo 194,037 | 1 i(66,840) | oo | e (66,840) | ..o | e 127,196
05964H 10 5| BANCO SANTANDER SA-SPON ADR .| 11/29/2013. | State Street Bank 1.590 10 (3) 10 A1 A
9099999. Total - Common Stocks - Industrial and MiSCellangous..................cccccceiee ovevevevverereneieeereennnes 1,915,402 (436,646) | ...ccovvvrinnnn (L P 1,915,402 | ................ 0 ... 234,690 | ....... 234,690
9799997. Total - CommMON StOCKS = Part 4.........ovuiiiiniiniii s sssssenssssssnssnesenssssssssssnsenssssssssssssssssensssssssnssssssssnes | eeoneeesfy 190,092 | voverseeed XXKeioniiens | vvvinns 1,915,402 (436,646) | ....oovoveeeen |, 1,915,402 | ..ooovieel0 | s 234,690 | ....... 234,690
9799999. Total - Common Stocks........... 1,915,402 | ... 2,352,050 (436,646) | ..ooovoveeenn0 | i, 1,915,402 | ..oooooieen0 | s 234,690 | ....... 234,690
9899999, Total - Preferred and COMMON SEOCKS..............coovovueveriiiiiieieieeieieiin cveeievssesesssseniesessssssenessessnsesessnsnsenensesssssnessessessnenies | ooerennn2y 190,092 [ overcs e XXXwvvvies | v, 1,915,402 | ........... 2,352,050 (436,646) | ...oocovieneenn0 e 1,915,402 | ...............0 | ... 234,690 | ....... 234,690
9999999. Total - Bonds, Preferred and Common Stocks 558,054,255 | ... 386,606,218 (T112272) | 0 | (7,510,649) | .....cccc0eenl0 | e, 533,552,549 .....3,508,704 |..... 3,506,704 | 13,420,715 |..... XXX......

c¢via




Annual Statement for the year 2013 of the PROGRESSIVE NORTHWESTERN INSURANCE COMPANY

SCHEDULE D - PART §

Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

Sl

1 2 4 5 6 7 8 10 1 Change in Book/Adjusted Carrying Value 17 18 20 21
12 13 14 15 16
Par Value Current Interest
(Bonds) Book/ Year's Total Foreign Realized and Paid for
or Adjusted Unrealized Current Other-Than- Total Foreign | Exchange Gain Dividends | Accrued
Number of Carrying Valuation Year's Temporary Change in Exchange Gain (Loss) Received Interest
CUsIP Date Disposal Shares Value at Increase/  |(Amortization)/| Impairment B/A.C.V. Changein | (Loss)on on During and
Identification Description Acquired Name of Vendor Date Name of Purchaser (Stock) Consideration Disposal (Decrease) Accretion Recognized (12+13-14) B./A.C.V. | Disposal Disposal Year Dividends

Bonds - U.S. Government

912828 UE 8|US TREASURY NOTE 0.750% 12/31/17............ | ... | 01/17/2013 | CSFBdirect............ccceureverrenenen | 01/31/2013 | Barclays Capital........coovevvviverrnns | v 5,000,000 | ........4,991,016 | ........4,971,875 | .......... 4,991,082 67 | [T [ [ | s (19,207) | ........(19,207) | ...coves 3,315 | ... 1,865
0599999. TOtal - BONAS = U.S. GOVEIMMENE. ... vertitestesersssers s sees s sess st ehssees a8 eeE 888888 E bbbttt | ceniinens 5,000,000 | ........4,991,016 | .......4,971,875 | ........... 4,991,082 0 67 0 0 0 [ (19,207) [ ........(19,207) | ..ovvvves 3315 | ... 1,865
Bonds - U.S. States, Territories and P ions

575827 KH 2|MASSACHUSETTS ST 0.040% 08/01/15. ... | 04/12/2013 | Goldman Sachs 05/03/2013 100.0000 0

57582N 4G 7| MASSACHUSETTS ST  0.040% 03/01/26. ... | 06/03/2013 | Goldman Sachs.... 07/03/2013 | Goldman Sachs 0

882716 W5 8|TEXAS ST 0.050% 12/01/23.... ... | 03/20/2013 | Goldman Sachs.... 10/09/2013 | Goldman Sachs..........cccvcvvereine | cevviens 5,800,000 5,800,000 0

882721 MZ 3| TEXAS ST 0.050% 12/01/36.... ... ... | 05/29/2013 | Goldman Sachs.... 08/14/2013 | Goldman Sachs.........cocevernseeinne | corivseinaad 600,000 R 600,000 0
1799999. Total - Bonds - U.S. States, TEITONES & POSSESSIONS. ......iiuiiiriiiriiiiss  teeriisssssassiessssssseessssssses st ses s sseser st s sttt snsanssnnsensans | srseod 81,365,000 81,365,000 | ......... 81,365,000 0 0 0 0 0
Bonds - Industrial and Miscellaneous

00764M FB 8|AABST 2005-2 M1 0.585% 06/25/35 ... | 08/27/2013 | Bank of America Corp............ 1212512013 [ PaYdOWN......oocvvvrrieirnieierinnes | e 443,148 | ..........436,224 | ........... 443,148 443,148 6,924 6,924

12622Q AB 1|COMM 2011-THL B  4.554% 06/09/28 ... | 04/24/2013 | Royal Bank of Scotland.... ...| 06/01/2013 B 29,000,000 29,000,000 | ........ 29,000,000 | ..ovveereerireres | s (167,656) | ...voovevrvrreres [ e (167,656) | ...oovvvrernecs

17307G WR 5| CMLTI 2005-HE3 M1  0.625% 09/25/35.... ...| 03/01/2013 | Royal Bank of Scotland.... ... | 12/25/2013 143,785 143,785 3,774 3,774

75606B AA 3 |REALOGY GRP/SUN GRP FL ... | 04/23/2013 | JP Morgan Securities .| 06/11/2013 | JP Morgan Securities. 10,000,000 | .......10,000,000 | .........9,837,500 | ......... 10,000,000

78444V AA  9|SLCLT 2010-B A1 4.000% 07/15/42. ... | 02/25/2013 | Bank of America Corp 12/15/2013 138,855 . 138,855 | .ovoucervevvninens | weereeens (8,331) [ ooerrereirrerns [ v (8,331) | coovvrrrireinne

78447X AA  2|SLMA 2013-CA1 1.017% 02/15/22 ... | 09/18/2013 | Barclays Capital..............cc.... 12/15/2013 605,067 | ............605,067 | ............ 605,067 605,067

92936G AQ 3|WFDB 2011-BXRE 6.403% 07/05/24 ... | 07/18/2013 | Merrill Lynch .. | 09/01/2013 B 20,590,000 20,590,000 | ......... 20,590,000 (P22:7.0) ) IS IR (P22:7.0) ) ST USSR DUUPRSSROOIN ISR | I O 219,730 |..... 80,568

98978V AA 1|ZOETIS INC 3.250% 02/01/23 .| 01/16/2013 | Barclays Capita .| 02/21/2013 | JP Morgan Securities. 7,000,000 7,034,230 6,992,230 (70) 42,000 | ........42,000 | ...... 17,694 | .o
3899999. Total - Bonds - Industrial and MISCEIIANEOUS............uuiuiuiiiiiiiiiiiiiiiieis ertisisess et h sttt en st ensensetnniens | sebanee 67,920,855 67,792,585 | ......... 67,913,085 | .covveeen0 | i (187,879) | ..ooovvvveeecrenn0 | e (187,879 [ v [ v | (120,500)] ......(120,500) | ..... 605,196 |...172,544
8399998. TO8AI = BOMAS. ettt E R eEE LR LR | e 154,285,855 154,129,460 154,269,167 0] (187,812) | oovovvvverrnc0 [ (187,812) | o0 | a0 [ (139,707) ] .....(139,707) | ..... 637,899 |...179,690
9999999. Total - Bonds, Preferred @and COMMON STOCKS. ...........c.iirriiriiiiiiiiiiies  oetteisseseseeesesssessseesssesssee s bbbt 154,129,460 154,269,167 | ..ovvvevernnn. 0 . (187,812) | ovvvvvvercrec0 [ e (187,812) | civieen0 | 0 | i (139,707)| ......(139,707) | ..... 637,899 |...179,690




Annual Statement for the year 2013 of the PROGRESSIVE NORTHWESTERN |NSURANCE COMPANY
SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 Stock of Such
NAIC NAIC Valuation Do Insurer's Company Owned by
Company Method Assets Include Insurer on Statement Date
Code or Alien (See SVO Intangible Assets Total Amount 9 10
CUsIP Description Insurer Purposes and Connected with of Such Book/Adjusted
Identifi- Name of Subsidiary, Controlled or Identification Procedures Holding of Such Intangible Carrying Number of % of
cation Affiliated Company Foreign Number Manual) Company's Stock? Assets Value Shares Outstanding
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §.......... 0.
2. Total amount of intangible assets nonadmitted §.......... 0.
1 2 3 4 Stock in Lower-Tier Company Owned
Total Amount of Indirectly by Insurer on Statement Date
Name of Company Listed in Intangible Assets 5 6
CusIP Section 1 Included in
Identifi- Which Controls Lower-Tier Amount Shown in
cation Name of Lower-Tier Company Company Column 7, Section 1 Number of Shares % of Outstanding

NONE

E16
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Annual Statement for the year 2013 of the PROGRESSIVE NORTHWESTERN INSURANCE COMPANY

SCHEDULE DA - PART 1
Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year
7 8

1 2 Codes 5 6 Change in Book/Adjusted Carrying Value 13 14 Interest 21
3 |4 9 10 11 12 15 16 17 18 19 20
F Amount
0 Current Due and
r Year's Total Accrued
e Book/ Unrealized Current Other-Than- Foreign December 31 Non- Amount
i Adjusted Valuation Year's Temporary Exchange of Current Admitted Received Paid for
CUsIP g Date Maturity Carrying Increase/ (Amortization)/ Impairment Change in Par Actual Year on Bond Due and Effective | When During Accrued
Identification Description Code [ n| Acquired Name of Vendor Date Value (Decrease) Accretion Recognized B./A.C.V. Value Cost Not in Default Accrued Rate of | Rateof | Paid Year Interest
Class One Money Market Mutual Funds
861123 8A 8|SSGA FDS MONEY MARKET FUND......c.ccoovvniienens I ......... | . | 12/31/2013. | State Street Bank.........cocvverinieiinissiiinens [ XXX..... 171,792 | oo e [ [ | senssssssssssessssssssness | oo 171,792 | oo | | e 0.080 | ...... 0.080 | MON..
8999999. Total - Class One Money Market MUtUal FUNGS.........vieriiiiiiisisssissisi s 171,792 0 0 0 XXX.... XXX XXX L XXX..
9199999. Total - ShOrt-TEIM INVESIMENES..........c.u vttt 171,792 0 0 0 XXX.... L XXX...... L XXX...... W XXX..




Annual Statement for the year 2013 of the PROGRESSIVE NORTHWESTERN |NSURANCE COMPANY

Sch. DB-Pt. A-Sn. 1
NONE

Sch. DB-Pt. A-Sn. 2
NONE

Sch. DB-Pt. B-Sn. 1
NONE

Sch. DB-Pt. B-Sn 1B-Broker List
NONE

Sch. DB-Pt. B-Sn. 2
NONE

Sch. DB-Pt. D-Sn. 1
NONE

Sch. DB-Pt. D-Sn. 2
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

E18, E19, E20, E21, E22, E23, E24, E25



Annual Statement for the year 2013 of the

PROGRESSIVE NORTHWESTERN INSURANCE COMPANY
SCHEDULE E - PART 1 - CASH

1 4 5 6 7
Amount of Amount of
Rate Interest Interest Accrued
of Received December 31 of
Depository Code Interest During Year Current Year Balance *

Open Depositories
CITIBANK.......... s NEW YORK, NY....oouiimiimiriiiierieseneesssisessssssssssessssessssssssssns | sersessnns | sessssessessssssessens | sessnesssssssssssssnessessns | sessnessnns XXX
0199999. Total - Open Depositories.. XXX XXX..
0399999. Total Cash on Deposit.... XXX... XXX..
0599999, TOAl CASN........cvvuiiiiiiiiii s XXX.. XXX..

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January. 4. April 7. July. 10. October.
2. February 5. May 8. August 11. November.
3. March 78,693 | 6. June 9. September. 12. December.

E26
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Annual Statement for the year 2013 of the PROGRESSIVE NORTHWESTERN INSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

Description

2 3 4 5 6
Date Rate of Book/Adjusted
Code | Acquired Interest Maturity Carrying Value

7

Amount of Interest
Due & Accrued

8

Amount Received
During Year

Bonds - Industrial and Miscell:

us (Unaffiliated) - Issuer Obligations

LLOYDS BANK PLO. ...ttt sttt E 88481888 | 15,699,477 [ 1oivriiiririseis et | e 35
3299999. Industrial and Miscellaneous (Unaffiliated) - 1SSUST OBlIGAHONS. ... iuutisiereiisii sttt 15,699,477 | ovovoereeeeereeeecereseseceeesvesncseeerensenesesiesnienien0 [ 35
3899999. Total - Industrial and Miscellaneous (UNGFFIIBTEA). ...t 15,699,477 | .oviviiieiicneencscssessissenensesnssnensensessnsennene [ e 35
Total Bonds

7799999, SUDLOAIS = ISSUET OBIIGAHONS. ... rvvrettetistes ettt ettt rs st s 8088808888888 4880810888848k 080848 E 0 bbbt ens eEb e e et ee b e n e E bttt ettt nnranens | nnres 15,699,477 | oo 0 ... 35
8309999, SUDOLAIS = BOMMS........reereseeesertsstesserseess s ess st et 1 k818888888888 £EE£EE 1888 LEE£EEE L4 E 8L 8 £EE£EE 0L E LR £ EE 08 oEEE SRk £E1HEEE LR LRttt | s 15,699,477 [ 1oiiviiiieiiirisiistii s 0| 35
8699999, TOtAl = CASN EQUIVAIENTS. . .....uveirrisieiiiseiesi sttt s 841888 b bbb e HeEeb R R s bbbttt | eirs 15,899,477 | ovoieeeiee e (VN 35




Annual Statement for the year 2013 of the PROGRESSIVE NORTHWESTERN |NSURANCE COMPANY

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Purpose of Book/Adjusted Fair Book/Adjusted Fair
States, Etc. Deposit Deposit Carrying Value Value Carrying Value Value

1o AIBDAMAL e AL | s | st | etieteesieni s | ereeni e | e
2.0 ESKA e K | s bt enies | ctebetietie e | e | s
30 ANZONA. ..ot AZ [ i [ ettt | enterens et | seereni e | eres
4. Arkansas..........cccoovveeeerneeeen AR | LBl | Collateral for Insurance Underwriting..........c.vecvcvieiiinieenieie s 221,297 226,248 | .....
5. California... COA | s | sttt | sreerenss e nnanns | sernes e | eres
6. €0l0rad. ... [ ittt ettt | enteren e | s | s
7o CONNECHCUL......veeeeeiiererreeeOT [ i [ et nnens | enireriessseeesinsbnstensenes | sorersensnneensnesnniensenaens | veree
8. Delaware... SDE | e [t nes | ettt | seesesi e | e
9. District of Columbia.................... DIC | criiiine | e | srentne st nnens | sernss et | s
10.  Florida.... bbbt | sttt | e | s

1. Georgi Collateral for INSUraNCe UNAEIWIIEING. .........c.eereeurerreirrereieeeineie e eseesessesssseeseees | serseseeseessesssssssssessesnnene | venae .55,324 .56,562
12, HAWAITL. e H | s | ot | sieebens et | sebess st | s
13, 1dAN0ceereeenn D s | e | e | serenss e | e
14 MINOIS...ceoveecericirieiersrreren L | s | bbbt | steebens et | sebeesene e | s
15, INGIANA. ..o N i et | et | eertene s | oo
168, JOWAL e A | it | e[ siebens et | sebees st | eres
17, KANSAS..ccoveeviecerirrierienen K8 [ i st | et | st | oo
18, KENUCKY.....cceeeerrercirrrineieeneedKY [ s bbb nnienes | reisnninsns st | eeriesiee s | oo
19, LOUISTANG. ..o s LA i ottt | et | seriene e | oo
20. IVE | et | ettt | Sbieets ettt ens | erieens et nenes | e
290 MAYIANG. ... MD [ i [ bbb nnnens | sreterest et nens | reteseniene et enenenens | eres
22, MASSACHUSEMS. ... A | s | bbbt niens | erites sttt enies | erereni st | e
23.  Michigan, VL] e bbbt tnens | sreeebesten ettt nens | etereiens et nens | eres
24, MINNESOtA. ...t MIN i | bbbt | srites sttt enies | ereseni st enenes | e
25, MISSISSIPPL. ..o IS [ i | s | e | e | s
26, MISSOUI. ... dMO i | et niens | srbter ettt enies | erereni e | s
27, MONANA. ... e T [ bbbt niens | seter ettt nens | et enens | e
28, NEDIASKA. ... NE i e | etbetes st enies | ereesieernn s | e
29. SNV [ i s | ettt | vt | oo
30.  New Hampshire..........cccoorrueence. INH | o | ettt ettt ennenies | stsetentessensesneastentennennns | serssenseniennenstennensenneans | ceees
31 NBWUEISEY...ooiccicnieeed N i s | s | s | s

32, New Mexico.......ccouewrnerrerrneen:NM | ......B.... [ Collateral for INSUraNCe UNGEIWIING. ........ccuuveuueeesrimeiererisereieesseissssesiessssenssessssees | eeessessesssesesessssesnenss | veves 352,063 359,940
330 NEW YOTK i NY [ bbb niens | sreter et nens | et | e

34.  North Carolina 226,327 231,390
35, NOM DAKOtA. ..o edND s et | ettt enies | eetesteernn e | e
36.  ONi0.....ooevevrrrerrereneerenirnennnnOH | oo Bucis | Collateral for INSUrance UNAEIWIING..........cveuvveueveserereriereseesssesesienieseseesseessssanens | e 2,635,446 |...... 2,694,408 |.....
37, OKIANOMA. ... OK s bbbt ens | erbetes e entes | et | e
38, Oregon......ccoeeerveerseersernnnnnenOR | oo Buce | Collateral for Insurance UNAErWItING..........veecveuvercereeeseniieiseiseeseeeseesseesesseseniens 271,592 | oo 277,668 |.....
39, PeNNSYIVANIA. ... PA | it [ o | e | e | e
40, RhOE ISIANG. ... R s st ens | srbetesent e enis | ererens e | e

41, South Carolina............cc..cccc.e....SC | ......B.... | Collateral for INSUraNCe UNGEIWIIEING. ...........vvuuriuniirariereiieriieeiiseisssiseessessseessssesnnes | essssesssesssesesssssseesnnes | eeees 165,973 | oo 169,686
42, SOUth DAKOA. ... eSD [ s | e | srates st | ereens e enenns | e
43, TENNESSER......oucerrecerririiereere TN i | ettt niens | srbtes sttt enies | ererens s | e
B4, TEXAS..ceourveerveerenerienerneessnnene TX | ctviiriies | ot | Htent et | eerseeeni e | e
A5, ULBN..ccrreedUT [ i | et | ettt ens | entbeeni e | eeres
46, VEIMONL. oo VT | i | ettt bbbttt | Htenesenes e enstens | eesseeent et nnienes | e

47, Virginia.......oocoveenneinerineennennnn VA | o B [ Collateral for INSUrANCe UNGEIWHHING. .......cvueerueieseiieriieiieeiieesssis e ssesesesssessseens | eeeesssssesssesessesssseseses | seves 160,943 | oo 164,544
48, WAShINGLON. ... WA | e | ettt nnnens | sresenestessenne et ssnantennens | reeensensenernenntenenenens | eees
49, WESEVIFGINIA. ... vt WV [ e | ettt st st en s snsntennans | sressntassessessesntansantesnes | eesessessesseseneentesnnsnsenes | enes
50, WISCONSIN.....ooverievirrrrieeeed W i s | srseneen s | e | s
510 WYOMING..eivririerrieirierieree e WY [ i ettt s bt ssnsntennans | sressntansestessesntensantesens | seesessensessesnsentensesnsanes | eres
52, AMEMCAN SAMOA. .....coouveerreeredAS | ciiiiiiiis | ottt | Htene et | et enee | veres
B3, GUAM..ceiecreereceineenerinnreeenlBU | it | e bbb | Htent sttt ens | eerieens et | cenen
54, PUEHO RICO.....cuuivciiiniireeeeeed PR e bbb niens | sreter ettt nens | et esenenens | s
55.  US Virgin Islands eVl | e bRttt sttt ettt naenies | sententessennssntentantenannns | censtensensetansentessenesnians | ceees
56.  Northern Mariana Islands........... MP | s | et | et | e | o
57.  Canada........cccoevernerveniirenns (07.1\\ 1 NV IO et niniens | ettt enies | ereeninerns e | o

58.  Aggregate Alien and Other.......... OT | .. XXX.. | coveeee XXX oot | s [V I 0. 0. 0

59.  Total XXX | XXX SOOI PPN 3,128,335 | ..o 3,198,324 960,630 982,122

DETAILS OF WRITE-INS
B80T, i | e | bbbt tens | arseniens ettt enres | eneessensens st enenes | e
BB02. et eess et enisenias | eriienerens | eSSt | eenbnsb ettt entnnns | sentesi et | cenae
BB03. ittt | crieneieens | ettt nns | eessnet sttt | et | cenas
5898. Summary of remaining write-ins for
line 58 from overflow page............... XXX XXX oot | s [V I 0. 0. 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above)........cccovuveiiianinnns XXX XXX oo | s 0] i 0. 0. 0

E28
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