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Annual Statement for the year 2013 of the PROGRESSIVE SPEC'ALTY |NSURANCE COMPANY
SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:
1.1 U.S. re@SUNY SECUMHES......o.vveeeeierrieecieeeieeeeeeeesseeeeiss e sssesseess | ereeseneens 117,989,701 |.......... 17.0 | e 117,989,701 | oo | e 117,989,701 |.......... 17.0
1.2 U.S. government agency obligations (excluding mortgage-backed
securities):
1.21 Issued by U.S. gOVEMMENt AGENCIES.......vrvrrererrirnrineeriseisnsessenesns | veesesssssssssessssssssssssnsses | sesseseees 0.0 [ oo e | s (0] 0.0
1.22 Issued by U.S. government SpONSOred @geNCIES........c.cuvrererririreres | verrerseresesesssssssensesnnees | vereessssens 0.0 [ oo e | e (O] I 0.0
1.3 Non-U.S. government (including Canada, excluding mortgage-
DACKEA SECUMEIES).....vvvveircirieieise ettt ssesess | sessessssessesssssnsesessssenss | soessssssees 0.0 [ oo [ | e (O] I 0.0
1.4 Securities issued by states, territories and possessions and political
subdivisions in the U.S.:
1.41 States, territories and possessions general obligations..............coceers | coeerreneeneennennenenrirnies | orereeenens 0.0 [ oeeeeeeeereereierreiieiee | reeeereeeseeesreesnnees | eeeeeestees s (] I 0.0
1.42 Political subdivisions of states, territories and possessions and
political subdivisions general 0bligations.............cceueeereerririnrineiinins |
1.43 Revenue and assessment obligations..............cccceveevivereieeeieieenns | coerveevenns 71,237,678
1.44 Industrial development and similar obligations..............cccceveeveerieiees | cevvereeeiescsseeas
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMAL............ccoeveriererereeesieieeienes | eeeveisesesesisssesesessissenes | sersiesnnens 0.0 | oo e | e (0] 0.0
1.512 Issued or guaranteed by FNMA and FHLMC.........cccccoevevveni [ e | eieiennnd 0.0 [ oo e | s (O] IO 0.0
1,513 AlLOtNE ...ttt esssnssens | sesessnssesssnssessesssssnssenss | eesessensnns 0.0 [ oo [ e | e (01 O 0.0
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA........... | coeovvrrervennes 904,122 |............ (01 S 904,122 | ovoverreeinrireirnnns | cereirerinsinnienns 904,122 |............ 0.1
1.522 Issued by non-U.S. Government issuers and collateralized
by mortgage-based securities issued or guaranteed
by agencies Shown in LiNE 1.5271........c.viieenieieieieieieinns | ceveesieessssesesnnies | vereesnseens 0.0 [ oo e | e (O] I 0.0
1,523 All OtNEI...vvveerieieiecisses e snsssessens | seesessnssans 73,822,723 |.......... 106 | oo FER: V2 X T N 73,822,723 |.......... 10.6
2. Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans and
hybrid securities) 194,603,336 |.......... 28.0 | v 194,603,336 | ...cooovrrerrirrniireies | eevireri 194,603,336 |.......... 28.0
2.2 Unaffiliated non-U.S. securities (including Canada ..65,386,561 ...65,386,561 .65,386,561 | ..
2.3 Affiliated SECUMIES. ......cuevreeeeeircireierieiseieeeeieesssiseisessesssenenesssenns | ernesssnensessssnsnesennnes | eenneneneni020 e [ v | o 0
3. Equity interests:
3.1 Investments in mutual funds
3.2 Preferred stocks:

© o N o

3.3

34

3.5

3.21 Affiliated
3.22 Unaffiliated
Publicly traded equity securities (excluding preferred stocks):
3.31 Affiliated
3.32 Unaffiliated
Other equity securities:
3.41 Affiliated
3.42 Unaffiliated
Other equity interests including tangible personal property under lease:
3.51 Affiliated
3.52 Unaffiliated

Mortgage loans:

4.1
42
43
44
45
4.6

Construction and land development
Agricultural
Single family residential Properties..........covvevereernrenririnrnreseessssseseeeseenens
Multifamily residential properties.
COMMENCIAl [OANS.......cvvereriierirrie et
Mezzanine real €state I0aNS..........cocueieiueeniiniireiieesee s

Real estate investments:

5.1
52

53

Property occupied by COMPANY.........cccocurieieiiiriieieiesseie s
Property held for production of income (including $.......... 0 of
property acquired in satisfaction of debt)............cccocvevierieieiiieecieenns
Property held for sale (including §......... 0 property acquired in
satisfaction of debt)........cccovvrverieiiee s

CONrACE I0ANS.......oocviieieciceecet s
DBIIVAIVES. ...ttt nnn

Receivables for securities

Securities lending (Line 10, Asset Page reinvested collateral)...
. Cash, cash equivalents and short-term investments...........cccoooveneurnininennees
. Other invested assets
. Total invested assets

3.8
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Annual Statement for the year 2013 of the PROGRESSIVE SPEC'ALTY |NSURANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PHIOE YEAT ..ottt bbb s bbb s bbb bbb bbb bbbt ens
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B).............ccceueireeieieieiseisie sttt

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.coveviveieirciceseeee e

3. Current year change in encumbrances:

3.1 Totals, Part 1, COIUMN 13, ...ttt

3.2 Totals, Part 3, COIUMN 11 ...ttt
4. Total gain (10ss) 0N diSP0SalS, Part 3, COIUMN 18.........c.ciiiiiieiicicicie ettt b bbbttt nen
5. Deduct amounts received on disposals, Part 3, Column 15...........cc.cecuenneee. NNE .................................................................................
6. Total foreign exchange change in book/adjusted carrying value:

8.1 Totals, Part 1, COIUMN 15. ...ttt bbb

6.2 Totals, Part 3, COIUMN 13. ...ttt
7. Deduct current year's other-than-temporary impairment recognized:

7.0 Totals, Part 1, COIUMN 12. ...ttt

7.2 Totals, Part 3, COIUMN 10, ..ot ess st
8. Deduct current year's depreciation:

8.1 Totals, Part 1, COIUMN 11 ..ottt

8.2 Totals, Part 3, COIUMN ...ttt
9. Book/adjusted carrying value at end of current period (LINES 1+2+3+4-5+8-7-8)..........ccccrrvrerrirereiieiseesce ettt b st s st s s sse s sneas
10.  Deduct total NONAAMItIE BMOUNES.........c..ierieririieeireeireiesie et bbb bbbt
11, Statement value at end of current period (LiNe 9 MINUS LINE T0).........evuiurirriirrerieiisissis s ssessss s ssssssssssssessessssssessessessssssessessssssessassssssessassenssnssessesssssessasssnssns

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHOT YEAI. ..o ittt sttt st

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).........ociuriiiriereieencre ettt ss e

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........cceuiuiuereieieiiseeseese et s

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 12 ...ttt ettt a bbb a ettt et st b st b a e et s st st et s s st et enabanes
3.2 Totals, Part 3, COIUMN ...ttt bbb ettt

4. Accrual of discount

5. Unrealized valuation increase (decrease):
51 Totals, Part 1, Column 9

© (o] ~ o
o
()
o
el
(o]
S
Q
3
o
o
>
=1
w
e
(2]
(@]
8
<
oD
o
o
=3
o
(2]
he)
o
w
S
>
o
Q
=5
w
o
=3
[
3
5
>
[$2]

Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COIUMN 13.. ...t
9.2 Totals, Part 3, COIUMN 13, ...t

10. Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIMN 11 oottt
10.2  Totals, Part 3, COIMN 10.......cuiiuiiiiiieiie ittt eb bbbt

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-84+9-10)........ccceerrerrrrireriereeseeiesesssese s ssasens
12, TOtAl VAIUBHON GlIOWEANCE.........oourvereeieaiiseeisei s8R
13, SUDLOLAl (LINE 11 PIUS LINE 12).....cuveeiicreeeieieiees ettt e es st ae s et b st s st st es b s s e b e b e s b s s st e bbb st e b s b et s e s bbb st b b s bae s s st ense st
14, Deduct total NONAAMIEA @MOUNES.........c...cvirueririiseriereseese st ese s8R

15.  Statement value at end of current Period (LINE 13 MINUS LINE 14).......c.iireieieicieece ettt es sttt b ss st st s st et b es s s s seensesnaas
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Annual Statement for the year 2013 of the PROGRESSIVE SPEC'ALTY |NSURANCE COMPANY

© o N o
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SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying valug, DECEMDET 31 Of PHOE YEA..........cciueieiiiiiciieieisits ettt sttt bbb s bbbt s st s bbb bbb ns e 9,210,431
Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8).........c.cccueiieeieieiesre et

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.ccveiriieieiieieeseese e s 0

Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 16.........ccueiiieiecie ettt ettt bbb bbb a s a bbb
3.2 Totals, Part 3, COIUMN 12........iiiiieiicie ettt ettt bbb s et 0

ACCIUAL OF QISCOUNL. ... vttt sttt s s s st b8 8284 R s8R R bR st b sttt es

Unrealized valuation increase (decrease):

5.1 Totals, Part 1, COUMN 13.......ouiieieeeeie sttt es ettt bttt b sttt s s s et en st bt s s e s st sse st (1,289)

5.2 Totals, Part 3, COIUMN ..ottt sttt a s bbbt b et ettt s s bt seasan st anea (1,289)
Total gain (10sS) 0N diSPOSAIS, PArt 3, COIUMN 19........c.iiieiieieteisetcseeite ettt bbb s s s et bbb e et s s s bt s bbb s s sas s s naenes

Deduct amounts received on disposals, Part 3, COIUMN 16............cccoviieiiiieieicieees et ettt st et s e b s e sss st et s st st s st s s s st aes e 188,000
Deduct amortization of Premium @Nd AEPIECIAtON............c..iveveireee ettt e bbbt a s bbb s ettt s s st s s s sttt b st s s s b e e sers s st

Total foreign exchange change in book/adjusted carrying value:

9.1 Totals, Part 1, COIUMN 17 ...t

9.2 Totals, Part 3, COIUMN 4.t 0
Deduct current year's other-than-temporary impairment recognized:

101 Totals, Part 1, COUMN 15.........viiriciiiriereiee s ress s

10.2  Totals, Part 3, COIUMN 1. ...ttt ettt n s e s s sses et 0
Book/adjusted carrying value at end of current period (Lines 142+3+4+5+68-7-8+9-10)........cecrrrrrrrrirrenrrnrerreninsessesssesss st sessesssssessesssssssssessssssssssssessesens 9,021,142
Deduct total NONAAMILEEA BMOUNES..........c.ccviveiteieicies ettt et s st seb bbb s et s b s ettt s s b b s s e e s b sa st st s st enee 9,021,142
Statement value at end of current period (LiNE 11 MINUS LINE 12).......vueieiriririineieie et sssessessessssss st sssssssessssssssessessssssessesssssssssessassssssessesssnssessessansssssessasssnssns 0

SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks

Book/adjusted carrying value, DECEMDET 31 O PHIOT YBAI.........ccuiuriiereieiiecireie ettt e et s e s bR E e f bbbt bbb es 738,078,814
Cost of bonds and stocks acqUIred, Part 3, COIUMN 7...........cocuiuieieiccee ettt bbbttt bbb bbbttt 438,144,089
ACCTUAL OF QISCOUNL. ...ttt sttt et st bbb s s b s bbb s s s b s s s 442 b s bt s s bbb s bbb bbb st s st ns st 609,610
Unrealized valuation increase (decrease):
4.1 PaME T, COIUMN 121ttt 8RR 72,144
4.2 Part2, SEction 1, COIUMN 15........iiiiriiiir st 772,000
4.3 Part2, SECtON 2, COIUMN 13........ itk 38,755,319
A4 Partd, COIUMN Tttt (35,831,102) 3,768,361
Total gain (10ss) 0N diSP0SalS, Part 4, COIUMN 19.........c.iuiiiieieie ettt bbb s bbb s bbb s s bbb bbb et nen 43,280,497
Deduct consideration for bonds and stocks disposed 0f, Part 4, COIUMN 7...........c.cuiuieiiirieeesee ettt sttt 516,549,508
Deduct amMOrtiZation Of PIEMIUM...........c.ciueieieiiieieisctee ettt bbbt bbb bbb s st s s bbb s bbb bbb s bbb bbbt es bbb e st st 12,291,843

Total foreign exchange change in book/adjusted carrying value:
8.1 Pt 1, COIUMN 15.....cooiiiieiierieeise ittt 8RR
8.2 Part2, SECON 1, COIUMN 19....... ittt
8.3 Part 2, SECHON 2, COIUMN 16........cuuuiermirireceiiemieeeieesiesie bbbt
8.4 Part 4, COIUMN 15......coouivirriiueiiseeeise it sssses st 0

Deduct current year's other-than-temporary impairment recognized:

9.1 P, COIMN T4ttt

9.2 Part2, SECHON 1, COIUMN 17 ...ttt

9.3 Part2, SECHON 2, COIUMN T4........o it 98,276

94 Part4, COIMN 13ttt R 98,276

Book/adjusted carrying value at end of current period (LINES 1+2+3+4+5-8-T+8-9).........cevererireieiiesie ettt sttt st st sa s 694,941,744

Deduct total NONAAMILEEA BMOUNES.........eveiiiieieiciecisie ettt 8 AR Rttt

Statement value at end of current period (LiNe 10 MINUS LINE T1).......cicuiriieiiicsceiceieeteee ettt b st bbb s et bbbt es st s s banes 694,941,744
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Annual Statement for the year 2013 of the PROGRESSIVE SPEC'ALTY |NSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States.. ...117,989,701 117,363,419 ...118,135,346 117,710,000
Governments (Including all obligations 2. 0ANAGA. ... et et [ ettt | sreeeesest ettt
guaranteed by governments) 3. Other COUNMHES. ...cuuoreireirriane [ rreirrssesseinsisssssessssssssssssees | onssemssnssssssssssssssssnssssssssans | sressonssessessansssssessansenssessansns | soossnssossansssssessasssnssessasssssans
4, TOtAIS.coovverrrccessrriesssnreessnns | cennenersssneenns 117,989,701 | oovvvrisrrcecnnes 117,363,419 | oo (REREEIET N — 117,710,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TOtAIS..overeiieriesressieississiin | rniisissessiisi s sse s ssesssens | eosnrensssessesnssnessesnesnssenssnsens | srensenssessenssne s ensans s entanens | crensinssensenssest sttt
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. TOtAIS..ooooveieeeeesrissiersninsinns i st | eosnesne e see ettt | ceene e sttt
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. TotalS.oorsrisssrinsssiinnns | s, 72,141,800 | ..oooovcvvvnn. 72,018,947 | oo, 73,136,667 | ..o 67,393,662
Industrial and Miscellaneous and Hybrid 8. United States........ccoeevervevees | coververrieeinnes 268,426,059 | ..cooovereirne 270,054,617 | coovevrerernne 271,387,304 | .ovevrn 266,659,452
Securities (Unaffiliated) 9. CaANAGA......ooeeiicieieeieis | e [ e | s | s
10._Other COuNtries. ..ouueeeessrreee | coreenssiiiisnniens 65,386,561 | ..ocovsrrerenieet 64,242,715 | oo 65,494,261 | ..o 64,450,000
11, Totals...oooocrennrissicnsscss [, 333,812,620 [ ...coocovens 334,297,332 | .oovvvrens 336,881,565 [ ..ooovreeiianiees 331,109,452
Parent, Subsidiaries and Affiliates 12, TOtaAIS ..o Lo | e | et eneaenes | ereneeienenee s nnr et enenaetenaes
13. Total Bonds.......ccoumseersmssees [ coveviiiiiicnnnns 523,944,121 | ..o 523,679,698 | ..o VLN ERECY T I— 516,213,114
PREFERRED STOCKS 14. United States.......cooevvemvveeens [ vevvvrmreririnneenns 17,700,000 | ..oovvvverrceeenne 17,700,000 | ..oovovvrererrernnene 6,520,836
Industrial and Miscellaneous (Unaffiliated) | 15. Canada..........cccocovverveveeeien | covvverrireieieinns 8,720,775 | oo 20,040,867 | ..oveveererrrrernnne 8,720,775

.26,420,775

...37,740,867

Parent, Subsidiaries and Affiliates

19. Total Preferred StockS....... | ...ccooccvvnnneee. 26,420,775 | oo, 37,740,867 | .coovvvvris 15,241,611

COMMON STOCKS 20. United States.........ouueeeermeens | wovneererneeeennns 142,664,610 | oovvvrnvcrrernnee 142,664,610 | coovvvnervvrrns 68,853,392

Industrial and Miscellaneous (Unaffiliated) 21, CaANAAA.....c.cveeceiereieies | e | s | s
22. Other Countries......cooocoveviies | covvivcniiiiiicien, 1,912241 | o, 1,912,241 | oo, 1,088,690

23, TotalS. ..o, | i, 144,576,851 | oo, 144,576,851 | .coooovvvris 69,942,082

Parent, Subsidiaries and Affiliates 24, TotalS...ooveiesiiiiscicseieies | | e | s
25. Total Common StockS....... | coovccvvccen. 144,576,851 | oo, 144,576,851 | oo 69,942,082

26. Total StOCKS...cuumseeesssrrnsiss | v, 170,997,626 | ...oooovvccvveeene. 182,317,718 | oo, 85,183,693

27. Total Bonds and Stocks.... | ................... 694,941,747 | ccovvvvrrcenn. 705,997,416 | ..cooovvvrernenne 613,337,271
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Annual Statement for the year 2013 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)

1.1
1.2
1.3
14
1.5
1.6
1.7

U.S. Governments

2.1

22
23
24
25
26
2.7

3.1

32
33
34
35
36
3.7

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed
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Annual Statement for the year 2013 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
Industrial and Miscellaneous (unaffiliated)
8.1 NAIC oottt sssssssssnssessssssnsenes | sevssssssssnses 54,968,156 | ............. 128,208,148 | ...ovvvevee.. 17,930,502 | cooovverereerens 126,962 | ..ovevvrerrrene. 199,159 | ...oveeee. 201,432,927 [ .ooevveeereererennns 384 | 251,415,332 [ .ooovreeeeeereren. 453 | . 95,198,992 | ............. 106,233,935
B.2 NAIC 2.t ssssssssssssssaens | svteesisseessessesssssesssssnsaes | eeseesassieens 98,650,654 | ............... 34,124,567 | .ooeeceeveeeeereereeeereei [ e | e 132,775,221 | oo 253 | 118,332,587 | .ooeveerererrrereernnns 213 | 83,237,436 | ..couevennn 49,537,785
........................................................................................................................................ 0 [romieieieiieiee0.0 | eieiieee0340,502 | el O [ e [ e

Totals...

...52,055,069

178,436,428 | ....

Hybrid Securities
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Annual Statement for the year 2013 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

Line 9.7 as a % of Col. 6

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
9. Total Bonds Current Year
9.1 NAIC e eessssesssessssssssssssssssssesenssnnens | (@)ernnnnnn 73,429,430 | ... 261,055,416 | ....oocee.e. 56,629,394 | ..ooovvevreereern251,029 [ oo 199,159 [ 391,564,428 | e TAT e e XK X s | e e XXX e [ e 285,330,493 | ............. 106,233,935
............................................................................................................ 98,650,654 | ...............34,124 567 ceveernnnnn83,237,436 | ...............49,537,785

Total Bonds Prior Year

............. 274,827,799
.106,855,707

............... 15,360,546
7,317,929

............... 10,530,347

415,448,699
118,332,587

............. 123,222,273
...71,082,018

............... 10,756,700
...... 80,476

...33,281,660

Line 11.7 as a % of Col. 6...
Line 11.7 as a % of Line 9.7, Col. 6, Section 9

10.8 Line 10.7.258 % Of COL 8.....ouoiuiiiciiieicciiieiesseseiesiesrssisesssens | essesssssessesssssesaas 230 | i FOT 6.0
11. Total Publicly Traded Bonds
T4 NAIC 1ottt essssenes | evsessessenians 57,250,982 | ............. 188,569,456 | .......ccoo..... 39,059,867 | ..covvrerrrrrennns 251,029 292,226,426
112 NAIC 2.ttt sasssnnes | sressessssssssesssessessessnsanss | sevsessessinnes 49,112,869 | .....oceone... 34,124,567 | .ooeveeereeeeeereereeneee [ e [ ceee000000083,237,436 | e 159 | 47,250,569
................................................................................................................. 340,502
..10,610,081

Total Privately Placed Bonds

............... 72,485,960

..49,537,785 |....

............... 17,569,527

123,222,273
...71,082,018

(@) Includes $.....155,813,018 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes$§.......... 0 current year, §......... 0 prior year of bonds with Z designations and §.......... 0 current year, §.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.

(¢) Includes§.......... 0 current year, §.......... 0 prior year of bonds with 5* designations and §.......... 0 current year, $.......... 0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on
the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

(d)  Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1§.......... 0; NAIC2S....... 0; NAIC3§..... 0; NAIC4§..... 0; NAIC5% 0; NAIC6S.......... 0.
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Annual Statement for the year 2013 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2

onds Owned December 31, At Book/Adjusted Carrying Values By

Distribution by Type

Maturity Distribution of All B
1

1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6
Total

Current Year

Column6asa
% of Line 9.5

Major Type and Subtype of Issues
7 8

Total from Column
6 Prior Year

9
% from Col.

7

Prior Year

10
Total
Publicly Traded

1
Total
Privately Placed

1.1
1.2
1.3
14
1.5

U.S. Governments
ISSUET OBlIGAtIONS. ......ceorereriieresriseiiesise ettt
Residential Mortgage-Backed Securities.....
Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities.

................. 7,970,542

9,986,438

............. 117,989,701

............. 117,989,701

2.1

22
23
24
25

All Other Governments

Issuer Obligations............ccceuuenne.
Residential Mortgage-Backed Securities.....
Commercial Mortgage-Backed Securities.... .
Other Loan-Backed and Structured Securities..........c.ccoouvevevererrerinnnes

3.1
32
3.3
34
35

U.S. States, Territories and Possessions, Guaranteed

ISSUET OBlIGAtIONS. ......ceorerereerereireireeiseeseeeeseeee st sssenens
Residential Mortgage-Backed SecuUrities..........cccovuvrvrierieereieierirenns
Commercial Mortgage-Backed Securities....

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

ISSUET OBlIGAtIONS. ......ceurerereeceeieiieeieieeeei et
Residential Mortgage-Backed SeCUrities...........couveerieerierierereierennnns
Commercial Mortgage-Backed Securities.... .
Other Loan-Backed and Structured Securities...........cccoovevevererrerinennes

5.1
52
53
54
5.5

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed

Issuer Obligations..........cccccecuenne
Residential Mortgage-Backed Securities.
Commercial Mortgage-Backed Securities.... .
Other Loan-Backed and Structured SeCUties...........covvrrereneerrernirnnenns
Tt ettt

.................... 442,222

................. 3108379 |...

.124,067 |..

..67,687,077
....904,122

....3,550,601

................. 3,998,445

................. 3,550,601

67,687,077 |..
904,122 |..

............... 10,490,732

............... 32,814,547

............... 28,712,454

..72,141,800

............... 36,170,690

72,141,800

61

6.2
6.3
6.4
6.5

Industrial and Miscellaneous (unaffiliated)

ISSUET OBlIGAtIONS. ......ceorerrerieereriseieesise et sssessnsenenes
Residential Mortgage-Backed Securities..........cccovuvreiereerreieiersenns
Commercial Mortgage-Backed Securities.... .
Other Loan-Backed and Structured Securities.............cc.ervererrirreierenns
TOtAIS 1t

............. 131,378,816
............... 11,048,989
e 04,308,368
............... 30,151,692

............... 34,124,565
............... 14,357,653
.3,572,851

165,940,211
..34,890,558

...67,676,710

..65,741,967

............. 191,348,266
............... 29,293,217
e 122,330,821
............... 48,563,374

88,669,655
19,929,025

47,142,303

22,695,445 | ..

............. 77,270,556
............. 14,961,533
...44,981,265
............. 18,599,664

............. 226,887,865

334,249,446

............. 391,535,678

............. 178,436,428

........... 155,813,018

741

72
7.3
74
75

Hybrid Securities
ISSUET OBIIGAtIONS......coovvvecieieieictee et
Residential Mortgage-Backed Securities.
Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities.

© 81

8.2
8.3
84
8.5

Parent, Subsidiaries and Affiliates
ISSUET OBIIGAtIONS. ......ovvvecvcrereictre et eanee
Residential Mortgage-Backed Securities..........cccvviuerereereireiersenns
Commercial Mortgage-Backed Securities............ccvvveverereernievrisiinnes
Other Loan-Backed and Structured Securities. .
TOtAIS 1ttt




Annual Statement for the year 2013 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 1
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed
Total Bonds Current Year
9.1 ISSUET ODlIGAtIONS........ouvvuierierriesiierieeiestssiesissisesesssssssssssssssssisnsns | esesesisnneens 18,321,884 | ............ 260,725,837 | ...cocorruenee 72,569,268 | ....ooovvvvrnrnrrnnn0 [ el 351,616,989 | ..ovovveeriniieneen BT | XXX e [ XXX | 0. 274,346,433 | 77,270,556
9.2 Residential Mortgage-Backed Securities..... 19,291,793 ...11,440,857 ..14,611,842 ...35,794,680 ...14,961,533
9.3 Commercial Mortgage-Backed Securities. 9,795,491 54,308,368 | ...cceevruene 3,572,851 67,676,710 44,981,265
9.4 Other Loan-Backed and Structured Securities.............ccoeveereervererierees [eoiiiiiiennns 36,032,497 | ..o 33,260,071 | oo, (V1 I (1 I 0] e, 69,292,568 | ..o 132 |k XK e XK | .. 50,692,904 | 18,599,664
9.5 TOtAIS.....ovoeivreirriicisies sttt esssenssns | eestnsieneens 73,441,665 | ............. 359,735,133 [ .ovvvrennnne 90,753,961 | .oveverrererenne 251,029 | .ooovrerrenns 199,159 | .ovverenee 524,380,947 | cooovvovrrereienenn100.0 [t XXX [ XK [ 0. 368,567,929 | . 155,813,018
9.6 Line9.5a5a@ % Of COL 6. snesssssnssneees | erenssssssesssssessessees 140 o 68.6 | o 17.3 | o, (ORO N 0.0 [ 100.0 | XX i [ XXX e [ e XX [ 703 | 29.7
Total Bonds Prior Year
10.1 1SSUET OBlGAtIONS........oorvvererrirrireiieiieeiieiteeteeiestesieseessessessssssnsas | eesiesiseneens 44,252,789 | ............. 285,059,436 | ............... 20,988,731 [ ..o [ o [ e ) 0.9 G DR ). 0,% G I 350,300,956 | ..oovevrirrireiinnns 631 | oo 245,147,937 | ........... 105,153,019
10.2 Residential Mortgage-Backed SECUMHES...........covverremrereeneeneeneirneinns | ceeeeneiinneens 18,154,690 | .ooovvivinnnes 9,231,877 | oo 1,924,431 [ i 981,162 | oo 83,289 |[..cccovvennee ) 0.9 CHUIIN I 90,9 CHUININ IR 30,375,449 | oo 55 [ 18,877,463 | ............. 11,497,986
10.3 Commercial Mortgage-Backed SECUMHES..........c.cocuruenrrinrienneinneiiniiinies | covveneiinneens 50,354,481 | ...cccovvvnne 61,727,062 | .....ccoceonee. 10,249,278 | .oooeeeeeereneieeieens | rerreeeeneeseessssssieees | e ) 0.9 CHUIIN I ). 0,9 GRS IR 122,330,821 [ oo, 22.0 [ 65,824,496 | ............. 56,506,325
10.4 Other Loan-Backed and Structured SeCUTies..........coc.eeverererererennriinins | rsessiennieas 15,752,469 | ............... 36,690,130 [ ..ccovcrncrennnen. 119,220 [ f e [ 0,9, ST [ 0,9, ST [ 52,561,819 [ .o, 95 [ 20,577,682 | ............. 31,984,137
10.5 TOHAIS....ceoucereircineineiseie st esiens | ressnessees 128,514,429 | ............. 392,708,505 | ....cvveuven 33,281,660 | ...ccocvvrvnnnes 981,162 | coveorerrierinnes 83,289 |[...ccovvvnnee ) .9 N P ). 9,9 CRNRIN INR 555,569,045 | ...coovvirirreinnes 100.0 | .o 350,427,578 |........... 205,141,467
10.6 Line 10.5858 % 0f COL 8......ivuiiiiiiiisiieiissiesi s esiesiesssesssesssesssenses | snsssessssssessesssanes 231 | s 707 | oo, 6.0 [ 0.2 [ i, 00 [ XXX i, XXX oo [ oo 100.0 |, XXX ooiieiiens | e 631 | s 36.9

60IS

Total Publicly Traded Bonds
11.1 Issuer Obligations 18,321,884 183,455,281 72,569,268 274,346,433 245,147,937 274,346,433
11.2 Residential Mortgage-Backed SECUItIES. ........ccrvreeneerernerneeneereeeenenns | e 8,359,095 | ...ccvvrenne. 11,408,698 | ...ooovvrvrene 615,166 | ...ccovvereeeen251,029 | oo 199,159 | 20,833,147 O [ 18,877,463 A e 20,833,147
11.3 Commercial Mortgage-Backed Securities..............uenrreneneirnencenennens [ v 9,783,256 | ...cvevenee. 12,912,189 | oo | cereiseeeneeineneiseeees | e sessssesenees | eeineeeenees 22,695,445 I 65,824,496 R [P 22,695,445
11.4 Other Loan-Backed and Structured SeCUTties..........ccc.evuerenrrerriererinnins | osessinniens 20,786,747 | .....cc...c.... 29,906,157 | ..o [ f e | 50,692,904 | ...ooocoovveniniinnen 7 [ 20,577,682 A 50,692,904

115 TORAIS. .ttt esisessnns | eesiesinneens 57,250,982
11.6 Line 11.5asa % of Col. B.......ccecuvrrrrrnnnn. .15.5
11.7 Line 11.5 as a % of Line 9.5, Col. 6, Section 9...........ccoucvvirvinscinciinine | o, 10.9
Total Privately Placed Bonds
12.1 1SSUET OBlGALIONS.........vevreerieeieiiesiessesesesseseses s isssssssssssens | seesinssssssssssssnsssesssenes | onsssssensens 77,270,556 [ .oovvvovereiieeiieriieeiineiienies | oo | crvsesssssissssssssssssssssss | covsnsensnnns 77,270,556 | ..oooovvevrerirerinnns 147 [ 105,153,019 [ oo, 18.9 [ ). 0,0 G IO 77,270,556
12.2 Residential Mortgage-Backed SECUtIES...........coovvrverrrerneirnrnesriinenns | e 932,698 | ..ovverrireiienns 32,159 [ .o 13,996,676 | ...eoovvoeerreeeeenienieens | e | e 14,961,533 | oo 29 [ 11,497,986 | ..ovvoeeeienn 2.1 [ ) 0,9 G IO 14,961,533
12.3 Commercial Mortgage-Backed SECUMtES.............ovrvemreneeneirneinriieis | e 12,235 | i 41,396,179 | oo 3,572,851 | oo | e | e 44,981,265 | ..oovoeeine I [P— 56,506,325 | ....ovvovrrreieiinns 10.2 [ ) 0,9, CHRRIN IU 44,981,265
12.4 Other Loan-Backed and Structured SeCUrties..........cc.ocvernrinrierninnins | orissianiens 15,245,750 | oo 3,353,914 | oo | s | e | s 18,599,664 | ...oovviiiiriiciiiana 35 [ 31,984,137 [ oo, 58 [ .0, SR [ 18,599,664
12.5 TOHAIS ..ottt esssensnns | eeniesiseneens 16,190,683 | ..o 122,052,808 | .....cccceune. 17,569,527 | coooveeeecinne 0 [ oo (VN I 155,813,018 | ..o 29.7 | 205,141,467 | ccovverrereins 36.9 | ). 0.9 CHRIN N 155,813,018
12.6 Lin€ 12.585@ % Of COL B.....ouvvunveierriieiiniinsieeiseiseieiieissessssssseseees | coneesseisseessecneennees 104 [ s 78.3 | oo LI T (VX0 0.0 [ oo 100.0 | .ovvreerenes ) 0,9 CHUSIN IO 90,9 CHIIN PO ) 0,9 CRTI IS ). 0.9 CHURINN ER 100.0

12.7 Line 12.5asa % of Line 9.5, Col. 6, Section 9........ccccevvvvivciinnicinnnie | v, 25 1 O 233 [ i, 34 ] i 00 ] i, 00 ] i, 207 |, L., ST R D, SR R D9, S I ., S 29.7
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Annual Statement for the year 2013 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY
SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1 2 3 4 5
Other Short-term Investments in
Mortgage Investment Parent, Subsidiaries

Total Bonds Loans Assets (a) and Affiliates
1. Book/adjusted carrying value, DECEMDET 31 Of PHOF YEAI.........ccciiviieireieieieieieteese st sssse s ssssessesssns | sesessesissessesssss s s ses 4415369 | oo 415,369 | oot tsnnes | ettt ettt sttt ssntens | eberseaes st et es et et en et et es bt s et enenaetarans
2. Cost of Short-term iNVESIMENS ACUITE...........cvuevivieeieieteee ettt ettt ss bbb sssssesannns | evtessssissessesssssse st essesses et s senas 3,235,093 | oo 3,235,003 | oottt senas | ceressese ettt st b saeseets | sresestenae sttt ettt s e sa st
3. ACCTUAI OF BISCOUNL........oveearireririiseri sttt snt s | eessee sttt 1,209 | oo 1,209 | oo | s | s
4. Unrealized valuation INCreaSE (AECIEASE)..........euiuiiueieiieieieicissie ettt es et se s s st ssstes s sensenss | ebsesssssssesssestessesstessessssensess s ssnsensesnea 0 | ot | seresae ettt ettt es e snts | Sebstesses et en st st en s st et n st st n s s s sentenses | shiesiet st bbbttt
5. Total gain (I0SS) ON QISPOSAIS.......ceuruureueeeereereereeeeeeiseeseeeseeeeseesestseesesseesesssessessessesesss st essassesseesestssessestensssssessessanssnssnes | weestssessssessssnsesessassssssssessasssssessessansnssnn 0 | ettt | sttt sttt s snas | Sebestesae s s tes s st este bbb sae s tes s st ssesaes | sbiesetes bbbttt nae
6. Deduct consideration reCeived ON AISPOSAS............ccevcvevrieieiieisier ettt s e ssssssesssssssenes | evtesssessessssssssse et essssaes s ssaenas 7,514,835 | oo A KT O DS OO
7. Deduct amortization Of PIEMIUM...........cceieviieie ettt sttt s st se st s s b a s sas s sae st sstes s sassenes | seesistessesssassessesess s s esse s s s sses et st es st anbenen 0 [ oot [ et b et es s st benans | seeaetebestetes et s s e es et bessese s s e b benseses | shetisetebes et ettt b ettt ee et a et s s bbb ena
8. Total foreign exchange change in book/adjusted CarmyiNg VAIUE..............ccccuiueiurcieiieiscicie sttt ssessessesies | sressessssessss s ses s sses s ssessssss s 0 [ ettt nss | seresae ettt n sttt es e snte | S1etntesse st en s sttt en s st nse s s sen s st ensenses | dhiebieten b sttt
9. Deduct current year's other-than-temporary impairment rECOGNIZEA. ..........ouueururerieriereieiieeereireeseessseseeseeessessessssesesees | erssesessesssssssesssssesssessssessssssnssessnsenssnssssn 0 ettt sen e e | feneset et et enesesses et st st sesentent s senserssnesesees | 4eEieEeesesteneseEieeseeseeEetiessonEsetiesiessensonsrsesees | Loeeiertineiesiesiestossisiiesiontineinsiestentsnesententsnenes
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-T+8-9)........cccovrvrnrnriininensmnessnsnsnsens | cevnsensesssssnssssesssesssssessessssssenns 136,836 [ oo 136,836 [ oo s L0 T 0 | o 0

11. Deduct total nonadmitted amounts

12. Statement value at end of current period (Ling 10 MINUS LINE 11)......cviiiiiiiiiieieiecesssiesiesssssssssessssssssssssssssessssssses | ensesssssssnsissesssssesssssssensssssssssnses 136,836 [ ..o 136,836 | oo 0 ] ot 0 ] o 0




Annual Statement for the year 2013 of the PROGRESSIVE SPEC'ALTY |NSURANCE COMPANY

Sch. DB-Pt. A-Verification
NONE

Sch. DB-Pt. B-Verification
NONE

Sch. DB-Pt. C-Sn. 1
NONE

Sch. DB-Pt. C-Sn. 2
NONE

Sch. DB-Verification
NONE

Si11, SI12, SI13, Sl14



Annual Statement for the year 2013 of the PROGRESSIVE SPEC'ALTY |NSURANCE COMPANY
SCHEDULE E - VERIFICATION BETWEEN YEARS

Cash Equivalents

1 2 3
Total Bonds Other (a)

1. Book/adjusted carrying value, December 31 Of Prior YEaI..........c.oceveireieieeieieseese et essssssens | ceveriesssesie s 6,499,891 | oovveieereenad 6,499,891 | ..o

2. Cost of cash quUIValENtS ACAUINE...........cveveviveieeieieieec ettt besses s sssenaens | eevessesseseesssssseesans 19,298,545 | ...oovovvrererire 19,298,545 | ..o

3. ACCTUAI O QISCOUNL.......oveeeerireeesiesieert sttt esass s esnssnssns | nevessesssesssessssesssssensons 1,554 | oo 1,554 | oo

4. Unrealized valuation increase (decrease)

5. Total gain (10SS) ON AISPOSAIS........cvvrerrrerierieiiiieiesssseie sttt esssssssssessssssnnss | srvsssessssssssessssssssssssessssssssens 0 [ o | e

6. Deduct consideration received 0N diSPOSAIS..............cc.cviuiviiieieicieiecicese e sseses | eevessesesessissienas 25,500,000 | .oooovereriereiiinns 25,500,000 | cooveveereieeieeese e

7. Deduct amortization Of PrEMIUM............ccvvviieieiciesie ettt sse s ssssessssssssssesens | seesiessssesississessessssssssessesesad 0 | oo seesesenes [ et

8. Total foreign exchange change in book/adjusted Carrying ValUE............ceenerinieneineineneieensineineeees | et sseseseeenend 0 | e [ e

9. Deduct current year's other-than-temporary impairment reCoOgnIzed...........covvveeveevverererieriereserieieiees |eerierssesessessesssssssssssseesnnad 0 ] o | et
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..........ccceevrrvereces | coverrereerereresiieinns 299,990 | oovvereerrerereie e 299,990 [ ..o 0
11. Deduct total Nonadmitted @MOUNLS..........c.ocuerieririeiieiiiie e essesss s |t 0 [ | et
12. Statement value at end of current period (Line 10 MiNUS LINE 11).......coviiieiicieiieieeeiessisieeieienes | eeresesissesssesesssensenes 299,990 | oo, 299,990 | .o 0
(a) Indicate the category of such investments, for example, joint ventures, transportation equipment......

SI15
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Sch. A-Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch. A-Pt. 3
NONE

Sch. B-Pt. 1
NONE

Sch. B-Pt. 2
NONE

Sch. B-Pt. 3
NONE

EO01, EO02, EO3, E04, EOS5, E06
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Annual Statement for the year 2013 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE BA - PART 1
Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

1 2 3 Location 6 7 8 9 10 11 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 13 14 15 16 17
Current Year's | Current Year's Total
Book/Adjusted Unrealized (Depreciation) Other-Than- Capitalized Foreign Commitment
NAIC Date Type Carrying Value Valuation or Temporary Deferred Exchange for Percentage
CUSIP Name of Vendor Desig- | Originally | and Actual Fair Less Increase (Amortization) Impairment Interest Change in Investment Additional of
Identification Name or Description Code City State or General Partner nation | Acquired |[Strategy| Cost Value Encumbrances (Decrease) /Accretion Recognized and Other B./A.C.V. Income Investment | Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Affiliated
000000 00 O|TRUSSVILLE/CAHABA, AL LLC.......ccocomvrvrnniennns I ......... | TRUSSVILLE............ |AL.... | CHALKVILLE VENTURES, LLC......coosiiiierins I ............ | 10/20/2008 | ....... I I 8,820,600 | ........... 9,021,142 | ... 9,021,142 (1,289) | oo [ [ eenevennnsnssesensenns | ervsnrnnennssensensnnes | oonnnenen 382,000 oo | oo 100.0
2299999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Affiliated...... s . .8,820,600 .9,021,142 .9,021,142 (1,289) 0 0 XXX
4599999. Subtotal - Affiliated . .8,820,600 .9,021,142 .9,021,142 (1,289) 0 0 XXX.....
4699999. Totals. .8,820,600 19,021,142 19,021,142 (1,289) 0 0 XXX
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Annual Statement for the year 2013 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY
SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE December 31 of Current Year

1

CUSIP
Identification

Name or Description

Location

3

City

4

State

5

Name of Vendor
or General Partner

6
Date
Originally
Acquired

7
Type
and
Strategy

8
Actual Cost
at Time of
Acquisition

9
Additional
Investment Made
After Acquisition

10

Amount of
Encumbrances

1
Percentage
of
Ownership

NONE




Annual Statement for the year 2013 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY
SCHEDULE BA - PART 3

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Year
5 6 8

1 2 Location 7 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's |Current Year's Total Book/Adjusted
Carrying Value | Unrealized |(Depreciation)| Other-Than- | Capitalized Total Foreign Carrying Value Foreign
Date Less Valuation or Temporary Deferred Change in Exchange Less Exchange Realized Total
CUsIP Name or Name of Purchaser or Originally | Disposal |Encumbrances,| Increase |(Amortization)/| Impairment Interest BJ/AC.V. Change in | Encumbrances Gain (Loss) | Gain (Loss) | Gain (Loss) | Investment
Identification Description City State Nature of Disposal Acquired Date Prior Year (Decrease) Accretion Recognized | and Other |(9+10-11+12)| B./AC.V on Disposal | Consideration | on Disposal | on Disposal | on Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
000000 00 O|TRUSSVILLE/CAHABA, AL LLC........oocvurremrrierireireeiseinsciinn TRUSSVILLE.............. AL.... | CHALKSVILLE VENTURES, LLC............. 10/20/2006 |02/28/2013 | ............ 98,000 | ..crvrrirriins 0 | v [ | 098,000 | oo | e [ i (V1 I
000000 00 0| TRUSSVILLE/CAHABA, AL LLC.......ccocniiimniinniininirininsiinsiinns TRUSSVILLE.............. AL.... | CHALKSVILLE VENTURES, LLC............. 10/20/2006 | 08/31/2013 | ............ 90,000 0 [ e | o0e00,000 | i | | (V] IR
2199999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated.. . .188,000 0 0 0 0 0 0
4499999. Subtotal - Unaffiliated..........coooviiiririiniiieniisiis s bttt | snisninas 188,000 | ... 0 0 0 188,000 | .... 0 0 0
4899999, TOAIS........ocvveereeieeieeieeees et ees etk R ke R HhieeR AR LSRRttt nnnis | eerienes 188,000 | ..ovvvvrrernes (U [ (V] [ 0 0 0 (V)] [ () [ 188,000 | ..ovvvrvernnne 0 0 0 0
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Annual Statement for the year 2013 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

ol3

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4] 5 8 9 12 13 14 15 16 17 18 19 20 21 22
0 Rate Current
r Used Year's Total
e to Unrealized Current Other-Than- Foreign Admitted Amount Stated
i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received Contractual
CusIpP g| Bond |Desig- Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During Maturity
Identification Description Code|n| CHAR |nation Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. of of Paid Accrued Year Acquired Date
U.S. Government - Issuer Obligations
912828 KJ 8|US TREASURY NOTE I (ST IV 1| 7,983,365 | ......100.402] ..............8,002,039 | ..............7,970,000 | .............. 7,970,540 |......... (2,855) [ .oovereerrriseiineriiens | cevreriieeinesrissinens | e 1.750 ] ...once 1.715|MS...... 04/15/2009 | 03/31/2014
912828 MW 7 [US TREASURY NOTE.......cccoonrrmrrnrrrnrnrrersnissrennsrsnssnsserssnssenensnnes | S0 [ [ovrevvnns [ vevene 1 ..3,736,181 | ......... 2,923 2.500(......... 2.582|MS...... 04/01/2010 | 03/31/2015
912828 QJ 2|US TREASURY NOTE........cstvrrimerrerirerimeessesnsssensessseessessssssenies | eovneen | oo | oeersenens | vevens 1 v 13,587,874 | ... 5,349 2125 ......... 2.167 |FA....... 03/25/2011 | 02/29/2016
912828 QX 1|US TREASURY NOTE.......osviriimiirerierineesneinsisesiesssssssssesssssenssns | evnees | oo | osvesennens | vevens 1. 10,406,250 | ......102.281 1 ............10,228,100 | ............10,000,000 | ............ 10,260,941 | ovooverriniienns | i (100,217) | covovverreiseieeiireeins [ e | e 1.500] ......... 0.482 | JJ....... 07/18/2012 | 07/31/2016
912828 SC  5|US TREASURY NOTE.......cooviiimrrierirrireisninnrienienessesssesnsnenies | evenen | oo | orerevenins | vevens 1 ....3,509,844 ...3,506,141 | ......... (1,961) 0.875] ......... 0.817 | JJ....... 02/08/2012 | 01/31/2017
912828 UJ 7|US TREASURY NOTE.... . I I 1. ..55,072,266 rerennnnn55,069,904 | ......... (12,362) [ .oovvrrereererineiinens | eerreriieeineenseniinees | ceveneennd 0.875]......... 0.848 | JJ....... 02/21/2013 | 01/31/2018
912828 VP 2|US TREASURY NOTE......c.ceoormirmirniieirernsiseienssisessssessssssssesssssssees | covenes e [ T s 9,985,707 | ........98.219{ ..............9,821,900 | ............10,000,000 | .............. 9,986,438 | ......... 730 2.000{......... 2.022|JJ....... 07/25/2013 | 07/31/2020
912828 VR 8|US TREASURY NOTE.......oscurrimrrrerirrireesseinsrsensensseessessssssenies | eovneen | oo | oversvenens | vevens 1 ..11,966,250 | ...... 100.023 | . 12,002,760 ...12,000,000 11,970,263 |......... 4,013 0.625]......... 0.721|FA....... 08/21/2013 | 08/15/2016
912828 VW 7|US TREASURY NOTE.... R . N 1]. ..1,912,543 | ... 100.5%4 | . 1,911,286 | .. 1,900,000 | ... 1,911,419 | .o (1124) | oo [ | e 0.875]......... 0.650 | MS...... . 09/25/2013 | 09/15/2016
0199999. U.S. Government - ISSUET OblIGatioNS. ........c...eiwiieririsiiisiiisnisini s ssesssnsssnes | evesseees 118,135,346 | ... XXXooovwoe | ovirins 117,363,419 | oo 117,710,000 | ..ccoveees 117,989,701 | oo 0 | s (105,504) 0 0 . XXXt XXX XXX | s 551,686 | ..coovvne 943,225 |..... XXX [ o XXX......
0599999. Total - U.S. GOVEIMMENL........vuieiesiesirisssissersssssssesseesssessess s sess sttt snsnes | seesssneas 118,135,346 | ... XXXoovoe | orvrins 117,363,419 | oo 117,710,000 | ..ovveeees 117,989,701 | oo 0 | s (105,504) 0 0 .. XXXt XXX XXX | s 551,686 | ..oooovenee 943,225 |..... XXXeooooe [ XXX......
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations
041083 JS 6| ARKANSAS ST HSG........cvvuivrerierieereeissriesiesssesssssisssesessesssennns | crvnee [ [ 1| AFE ] e, 760,416 | ...... 100.345 | ..oocvvrrrrnen 737,536 | oo 735,000 | ..ovorevirnnns 739,107 |......... (4,151) 12/01/2007 | 01/01/2034
462467 CU  3[IOWAFIN AUTH SF MTG......cooviiriiieiriieinsissenssissessssenssssssensnnes | evenes [ [ 1[.1FE| .. 1,637,233 | ...... 105.536 ..1,593,594 .1,510,000 1,558,079 |......... (22,653) 12/01/2007 | 07/01/2037
46246B JS 2|IOWA FIN AUTH HSG N [ 1|.1FE|.. 83,570 | ...... 100.181 80,566 |......... 190 04/08/2005 | 07/01/2030
544712 5G  3|LOS ANGELES CNTY CATRN.. .|..1FE| ............18,200,209 | ...... 118.077 | . 17,976,398 |......... (223,810) 05/21/2013 | 07/01/2022
57419P JD 2|MARYLAND CMNTY HSG.. . N AAFE] 2,163,124 | 106.083 | . (14,417) 05/09/2007 | 09/01/2039
60636X WJ 8|MISSOURI ST HSG SF IO I [ [ 1|.1FE| .............1,540,143 | ...... 104.275 | . (10,208) 01/13/2006 | 03/01/2037
613349 Q6 9|MONTGOMERY CNTY MD HSG [ [ 1.AFE| ....cco.........986,722 | ...... 104.683 | . (7,289) 12/01/2007 | 01/01/2038
63968M FP 9| NEBRASKA ST INVESTMENT FIN AUT.... N AAFE] . 14,201,180 | ...... 101.856 | . (22,502) 08/02/2013 | 03/01/2035
646129 N6 9|NEW JERSEY ST HSG I 1|.1FE| .. LG1,707,140 106172 . . 1,620,000 (6,820) 03/22/2007 | 10/01/2037
658207 CG 8|NORTH CAROLINA HSG... B [ 1|.AFE| .............. 1,644,921 | ... 101.858 | . ..1,563,520 .1,635,000 (4,118) 08/31/2006 | 01/01/2037
65888M 6B 2| NORTH DAKOTA ST HSG. N A|AFE] 1,297,035 | . 101.159 | . ..1,244,256 .1,230,000 (7,244) 05/08/2006 | 01/01/2037
658909 CL 8|NORTH DAKOTA ST HSG FIN AGY. . IO 1|.1FE| ..............3,905,156 | ...... 106.730| . (14,030) 11/10/2010 | 01/01/2035
658909 EV 4|NORTH DAKOTA ST HSG FIN AGY. [SSSTRRRRIRN PO [ [ 1|.1FE]| ...........15,621,750 | ...... 104.450 | . ..15,582,833 |......... (38,917) 07/25/2013 | 07/01/2043
676907 KV 9| OHIO HSG FIN AGY.....ooiiiiriirrireiineiseisssiesissessssisessesssesessensns | crvnee I [ 1| AFE| i 731,094 | L 103510 . . 695,891 |......... (2,106) 01/25/2006 | 03/01/2036
83712D SL 1| SOUTH CAROLINA HSG.......covivirririiieiinniesienissesseisssesesiesienens | ceveene I [ 1|.1FE| ... 1,018,214 | L. 102.957 | ..ovvveerrr..988,387 | oovirnnn960,000 | oo 1,004,296 |......... (9,708) 09/14/2012 | 07/01/2034
88045R WH 1| TENNESSEE HSG DEV. LAFE] . ...3,179,163 | ...... 107.235] . ..3,254,582 | .. 3,148,890 (16,563) 12/07/2011 | 07/01/2031
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligations . ..68,677,070 | ... XXX........ . 67,496,593 | .. 2,975,000 | ..........67,687,077 | .cccooviviiininnni0 | v (404,346) 0 0 .. XXX [ XXX | XXX 1,154,482 991,071 XXX...... | ..... XXX......
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Residential Mortgage-Backed S
313921 BF O FNGT 2001T-W3 A. .o ssesssssssssssssenens | crveee I [ 2| 1 ...682,573 | ...... 114242 | . 745314 | .. . ...685,054 | ......... (7,818) 10/24/2001 | 09/01/2041
31392C MS 0] FNW 2002-W1 2A... | s [ 2| 1 ..222,024 | ...... 116.258 | . 245,610 | .. ..211,263 | ... ...219,068 |......... (3,511) 03/07/2002 | 02/25/2042
2699999. U.S. Special Revenue - Residential Mortgage-Backed Securities . . 904,597 | .. XXX | e 990,924 | ... 863,662 | ................. 904,122 | oo 0 (11,329) 0 0 |.. XXXooooo [ XXX [ XXX 4,982 l....60,006 XXX...... | ..... XXX......
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Other Loan-Backed and Structured Securities
698476 ET 1 | PANHANDLE-PLAINS TX HGH ED LN...c..oiviiiiiniississiisniseniesieinns | ....... | . | .......... 2 | FE] 3,555,000 99.337 3,531,430 | .o 3,555,000 | oo 3,550,601 |......... (VAL N [OTTTRRRTR [PV 1.048]......... 1124 JAJO.. | v 9,524 | oo, 39,891 | 11/08/2010 | 10/01/2020
2899999. U.S. Special Revenue - Other Loan-Backed and Structured Securities [OOSR .. 3,555,000 | .. XXXoooo | e 3,531,430 | .o 3,555,000 | .............. 3,550,601 | .oovvercrnnn 0 (3,016) 0 0 [..XXX........ XXX XXX [ e 9524 | .............. 39,891 |..... XXX...... | ... XXX......
3199999. Total - U.S. Special Revenue & Special Assessment Obligations.......... [SSSTTRTRRIR [PV 73,136,667 | ... XXX.oooore | o 72,018,947 | ... 67,393,662 | ............ 72,141,800 | oo () (418,691) 0 0 . XXXt XXX XXX | e 1,168,988 | ........ 1,090,968 |..... XXX [ o XXX......
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
02666Q M2 6 AMERICAN HONDA FINANCE.........ccocvvrmimiinrinninerinniseerernsisseennnns | eovnee | oo [ vvvnvnnns [ o 1FE| e 14,991,450 | ........ 98.479 | vvvnee 14,771,850 | ..cooovneee 15,000,000 | ....ccoouee 14,992,789 | ......... 1,339 | oo [ e | e 1.600]......... 112 [FA ot | e 90,000 | .ccovveneee 118,000 | 02/12/2013 | 02/16/2018
029912 BD 3|AMERICAN TOWER CORP 22,767,737 | ...... 107.126 22,411,830 20,921,000 22,510,819 |......... (256,919) | cevvvnverrrrererienins [ e | e 4500 ......... 2.508 [ JJ....... 434,111 07/18/2013 | 01/15/2018
233851 AJ 3| DAIMLER FINANCE NALLC.......... ....9,987,400 | ...... 101.389 | oo 10,138,900 | .........c.. 10,000,000 ...9,995,568 |........ 4,207 2.300] ......... 2.344 | UJ....... 109,889 01/04/2012 | 01/09/2015
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1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4] 5 8 9 12 13 14 15 16 17 18 19 20 21 22
0 Rate Current
r Used Year's Total
e to Unrealized Current Other-Than- Foreign Admitted Amount Stated
i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received Contractual
CusIpP g| Bond |Desig- Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During Maturity
Identification Description Code|n| CHAR |nation Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. of of Paid Accrued Year Acquired Date
44923Q AB 0 [HYUNDAI CAPITAL AMERICA........ccormiitrinrinirerierineeiesissineiiiens | crvees I [ V2FE 3,001,170 | ...... 105294 | ....oovvvvenee 3,158,820 | ...covvrnees 3,000,000 | .ooovvvenecs 3,000,695 |........... (203) | oveveeverirerierienis [ | e 4.000]......... 3.992 (Do | i 7,667 | .ovvernee. 120,000 | 12/01/2011 | 06/08/2017
655844 BB 3| NORFOLK SOUTHERN CORP........coouuirierierireirneineinerisesinesssnins | cevenee I [ V2FE | e 11,651,303 | ...... 109.251 | .ovvvneee. 10,908,712 | coovvernvene 9,985,000 | ...coonne. 10,656,891 | .cvoovereererinrinens | i (318,079) 5750 ......... 2.350 [ | s 264,741 | oo 574,138 | 10/25/2010 | 01/15/2016
78403D AE 0| SBA TOWER TRUST......cooiimiiriieieisiinsiesessssesessssssesensesssssssensnnes | svveees .2FE| .. . 17,052,973 ..17,050,709 (2,264) 3.5981......... 3.579|MON... | ... 06/17/2013 | 04/15/2018
78573A AB 6 |SABMILLER HOLDINGS INC. IO IO . | .2FE] .. ..11,977,080 11,985,647 |.......... 4,471 2450 ........ 2491 |U....... 01/10/2012 | 01/15/2017
855244 AC 3| STARBUCKS CORP........oeuuririireiieiineieisseisessssssessessssssssesssenes | cvvees I [ AFE]| .............4,990,550 | ......116.520] ..............5,826,000 | ..............5,000,000 | ..............4,995,391 | ........... 994 6.250......... 6.276 |FA....... 08/20/2007 | 08/15/2017
94106L AT 6| WASTE MANAGEMENT INC.....c.ooverivrinirieriereneeissinsiiesisnenenins | cvveee . .|.2FE| .. ....5,390,466 | ...... 106.503 | . ..5,042,917 4,735,000 | oooerernn 4,928,315 | oo [ i (157,070) 6.375| ...co.n.. 2.869 [MS...... 12/16/2010 | 03/11/2015
485161 AQ 6| KANSAS CITY SOUTHERN MEX.......cocumiuirireirereneisnenseniseenseninns | ceveee F A|.2FE] .. ..4,994,200 | ........ 93.162] . ..4,658,100 | .. .5,000,000 462 2.350 | oo 2.368 [MN...... 04/24/2013 | 05/15/2020
485161 AS 2| KANSAS CITY SOUTHERN MEX.......cocrmurmirrirreieieisnsiesnsissessssnninnes | evees Flo. 1[.2FE| s 19,208,748 | ........ 90.886 | ............ 17,450,112 | oo 19,200,000 | ............19,207,932 |........... (816) 3.000{.......... 2.994 | MN...... 04/25/2013 | 05/15/2023
502441 AA  6|LVMH MOET HENNESSY LOUIS........ (SO O F .|.1FE| .. 2,742,108 99.625 2,739,688 12,750,000 | .oovvvnne 1,539 [ oo | v | e 1.625]......... 1.685|JD....... ....248 06/26/2012 | 06/29/2017
552081 AG  6|LYONDELLBASELL IND NV.....oovsiiniiiriirnriierineirnneissiessssssssessseinns | cvvene F A|L2FE ] 10,012,080 | ...... 111.062 | v 9,995,580 | .. .9,000,000 | .oovvernnne (90,106) 5.000]......... 2.805|AO...... 07/11/2013 | 04/15/2019
65504L AE 7 |NOBLE HOLDING INTL LTD....ovvurrerierrieerierieresenseninseesesssesssenens | coveees Flon V2FE 11,035,850 | ...... 102971 | .o 11,326,810 | c.ovvvvnee 11,000,000 | ...ccvveneee 11,016,845 | ........... (7,552) 3.050 | ......... 2975 [MS...... | covverene 111,833 05/24/2011 | 03/01/2016
714264 AF 5| PERNOD-RICARD SA.......coiiiiriimineissriinsissensssissenssnssssssnsssesssnsans | covene Flo L2FE] .. 17,501,275 | ...... 103.271 ....18,072,425 ...17,500,000 | .ocoovvenne 17,500,734 (281) 2.950]......... 2.948 | JJ....... 238,049 01/17/2012 | 01/15/2017
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations. FE PO PP PT PP PP PPPOPRPPPPPPON ....167,304,390 |..XXX........ ..165,445,883 162,131,000 | .......... 165,503,385 | ...ovovvicicenenn0 | i (820,278) 0 0 XXX........ XXX XXX .1,813,258 | .......4,225844 |..... XXX.ooo | e XXX......
Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities
07387A GH 2| BSARM 2005-12 25A1.......covimiereriniirseinsisisnsesssssssessssssesssssssssssnss | sneene [ [ 21 AFM | e 898,234 L1306 | oo 857,059 | ............. 1,445,147 | ...............822,240 | .............. 75,646 | ... 20,698 08/23/2007 | 05/25/2053
12643C BD 2 [{CSMC 2010-TR 10AT.......cvmmirieirierierierereeissiseriessessseesenssssssensens | ceveees [ [ 2|.1FM 987,079 ....955,449 (422) 11/12/2010 | 06/27/2047
126673 BL 5|CWL 2004-6 B, ..1,031,099 03/16/2007 | 08/25/2034
126673 QE 5| CWL 2004-AB2 A3.. ..5,484,064 36,039 05/24/2012 | 05/25/2036
22540V G6 3|CSFB2002-9 1A1 95,615 (3,137) (582) 04/02/2002 | 03/25/2040
393505 QX 3|GT 1996-9 A5 9 11/04/1997 | 01/15/2028
466247 QC 0|JPMMT 2005-A3 4A1 . N . . 2,358,021 17,205 10/24/2006 | 02/25/2040
743873 AX 9|PFMLT 2005-1 2A1......... . ARM | 1,506,955 15,710 07/28/2006 | 05/25/2035
76112B RM 4 | RAMP 2005-EFC1 M2. ....9,259,108 ...9,292,610 33,501 05/17/2013 | 05/25/2035
85172C AC 0| SLFMT 2013-1A M2 ..13,999,635 ..13,996,676 (2,959) 04/03/2013 | 06/25/2058
929227 4D 5[WAMU 2003-AR6 Af1... . . 223,926 229,378 | .o 2,919 ...449 04/30/2003 | 06/25/2033
3399999. Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities. s 34,870,855 |..XXX........| ............35,393,663 | ............37,925,536 | ............ 34,890,558 | .............. 72,509 | oo 122,118 0 0 [ XXX [ XXX | XXX | i 54,584 | ..........676,501 | ..... XXX oo [ e XXX......
Industrial & Miscellaneous (Unaffiliated) - Commercial Mortgage-Backed Securities
07383F Q5 0|BSCMS 2004-PWRS AB..........cooiririerrierieririnesssisssiesiesesssesssinns | wveees [ [ 2[AFM | o 10,452,196 | ...... 101.709 | oo 9,850,482 | ...ocvuvuvne 9,684,965 | .............. 9,783,258 |........... (210,241) | covoveerrrirerrenns [ | e 4978 ......... 2.743 [MON... | .ccvvrrinen 40,176 | ............ 485,321 | 09/22/2010 | 07/11/2042
20047P AH 0 COMM 2005-LP5 AJ........ccooierrrinerierierineisseississessesssssssessssisessns | cevnee I [ 2[AFM | s 4,652,148 | ...... 104313 | e 5,215,650 | ..ovvrernnne 5,000,000 4,919,879 53,914 5.046 | ......... 6.335|MON... | ... 04/07/2008 | 05/10/2043
33736X BN 8 FUNBC 2000-C2 IO........oovurrrirrirriiiisneiseiieeissesssssssssesssssssesessssans | cvvens I 24]...6% 2,228 . 0.000]......... 0.000 |MON... | .... 11/16/2000 | 10/15/2032
33736X CR 8 [FUNBC 2001-C2 [0......ccouerrrrereerereirnerienssereseessessessessesssesesssses | ceveees I [ 2,4|.5FE 21,254 | oo [ e [ [ | e | e | e | e | e 1.902] ......... 0.000 | MON... 05/31/2001 | 01/12/2043
36161R AE 9| GFCM 20031 AB.......oiiiririiniierienieeiseesssisssssessessssessssisssssnssns | eneie | oo | vevseeens 2|.1FM ..11,450,000 ..11,367,069 (82,931) 5.743]........ 2.284 |[MON... | ... 09/23/2013 | 05/12/2035
36197R AQ 0| GSMS 2013-NYCE D.....coovvevrverriririerieniseeiseeissssesienssesesesssssssensens | ceveene [ [ 2[AFM | .. ..26,148,384 rernennn 26,049,810 | ... (98,574) 34791 ......... 2.904 [MON... | ... 10/10/2013 | 01/10/2030
52108H BZ 6|LBUBS 2000-C4 X 10.......courirrieererisieneesensssissesssessssssesssesssssesns | seeenne I [ 2,4 .5FE | oo 221,503 | oo 1316 | 3,567 | s | s 41,298 |........... (28,481 [ .ooverrereererineiiens | eerreriierineiseniinees | e 1147 | e 7.691 | MON... 09/21/2000 | 07/11/2032
589929 MK 1 [ MLMI 1996-C2 10........oiiiirrnrineiieisieissnieiesisseessssssesssssssssssssensnnes | cevenes I 241... 6* 18,487 24831 ........ 0.000 |MON... | ... 11/15/1996 | 11/21/2028
617458 AC 8|MSC 2011-C1 A2.... s | e I [ 2[AFM | s 7,761,807 | ...... 104.886 | ......ccvonne 7,535,010 | ccoovrrrnees 7,184,000 | ... 7,523,089 | ..o | i (175,458) 3.884|........ 1.361|MON... | ... 08/15/2012 | 09/15/2047
B1749M AT 6| MSC 2006-T23 A3.......vrmurirrireiiseireeseriesisssssssssessssssssssssesssssenas | ceeees I [ 20 AFM | e 8,010,313 | ...... 100.737 | wevvevinee 8,058,960 | .....ccceonue 8,000,000 | ....ccoveenee 7,992,307 |..coovvenee (3,069) 5.807......... 5.912 | MON... 06/21/2007 | 08/12/2041
79548C AR 7| SBM7 2000-C3 X 10 ..uvuuveriersirissmrsssisensssessenssssssssnssensessssensenssssssaes | ooseeas N 2,4|.5FE 1,782 [ i | s | s | onrsnsissessssssnsensnnses | seeees (365) 365 0.799] ......... 0.000 |[MON... | ... 12/12/2000 | 12/18/2033
3499999. Industrial & Miscellaneous - Commercial Mortgage-Backed Securities. e 68,740,102 | ... XXX........| ............67,553,334 | ............65,368,965 | ............67,676,710 | ....cccen..... (365)] ..ovenveee (544,455) 0 0 |..XXX........ XXX XXX | 248,600 | .........2,322,358 | ..... XXXeoovon [ e XXX....o.
Industrial & Miscellaneous (Unaffiliated) - Other Loan-Backed and Structured Securities
02005B AB 2 [ALLYA 2012-5 A2......cooomrieieerierineeiensssissessssssssssessessssessssssssssens | sevnes I [ 2|.AFE| .. ..17,943,604 (5,010) 0450 ......... 0.359 [MON... | ... 05/23/2013 | 07/15/2015
06052Y AD 1 [BAAT 2012-1 Ad.....coovuiiiiiiiiniiiccneess s | covies [ [ 2|.AFE] .. ....9,998,596 975 [ v | eeveerienieeesenees | e 1.030 ] .ccoone 1.042|MON... | ... 04/11/2012 | 12/15/2016
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Annual Statement for the year 2013 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4] 5 8 9 12 13 14 15 16 17 18 19 20 21 22

0 Rate Current

r Used Year's Total

e to Unrealized Current Other-Than- Foreign Admitted Amount Stated

i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received Contractual

CusIpP g| Bond |Desig- Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During Maturity
Identification Description Code|n| CHAR |nation Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. of of Paid Accrued Year Acquired Date

36161H AD 3| GEEMT 2010-1 Ad......ooomviriiiieiineiiceienesseiesisssiessenessesssssssnines | ceveene [ [ 2 AFE| s 1,051,987 | ...... 100.092 | ..ovoerennee 1,063,201 | oo 1,052,233 | .o 1,052,509 |........... 376 | oo | e | e 14701 ......... 1.507 | MON... 09/22/2010 | 07/14/2015
36162W AC 1| GEET 2013-1 A3...ooiiiiieeicereeise et ssesssesesessssissssns | seeees I [ 2 AFE| 13,998,807 | ........ 99.955| ..oovrvenee 13,993,700 | c.oovverne 14,000,000 | ............13,999,226 | ........... A19 [ s | e | e 0.690]......... 0.695 | MON... 03/12/2013 | 11/25/2016
55313U AD 1| MMAF 2009-AA Ad.......coiiiiiriiiiiinisiesssissesessssssessssesssssseesssssnes | srveees [ I 2[.AFE | s 8,656,965 | ...... 102.296 | ..coovvrnee 8,504,902 .8,314,012 (41,457) 3510 ... 2.138|MON... | ... 01/25/2011 | 01/15/2030
658262 DV 9| NCSEA 2005-P A......oorvmirirrmerierieeeseessssssessessesessesssssssessesseenss. | cevees [ [ 2|.AFE] .. 5,174,256 98.744 5,171,487 | .. 5,237,267 | .coovvvenne (2,722) 0.348] ......... 0.717 | MJSD. 01/08/2010 | 06/01/2020
73328U AD 7| PFAST 2011-1 Adu i | onieas [ 2| AFE] s 9,138,653 | ...... 100.219] oo 9,160,953 | .ooviiennd 9,140,935 | ..o 9,140,735 | ... JEK T [N RN [STIORRIN [P 1190 .o 1.202 | MON... 06/15/2011 | 12/17/2018
3599999. Industrial & Miscellaneous - Other Loan-Backed and Structured Securities s 65,966,218 | ... XXX........ coeeee.05,904,452 ..65,683,951 | ........... 65,741,967 (46,686) 0 0 [..XXX........ XXX XXX [ 29,844 1 ............660,503 | ..... XXX [ e XXX......
3899999. Total - Industrial & Miscellaneous (Unaffiliated)....... SRR [P 336,881,565 | ... XXX........ ..334,297,332 .331,109,452 | .......... 333,812,620 | ............. 72,144 | ........ (1,289,301) 0 0 .. XXXt XXX XXX | 2,146,286 | .........7,885,206 |..... XXXeooooe [ oo XXX......
Totals
7799999. Total - Issuer Obligations...........ccovuwerererarerceens 354,116,806 | ... XXX........ . .342,816,000 | .......... 351,180,163 1,330,128) 0 0 .. XXXt XXX XXX | 3,619,426 | .........6,160,140 | ..... XXX [ XXX......
7899999. Total - Residential Mortgage-Backed Securities 35,775,452 [ ... XXX........ . ceennn 38,789,198 | L 35,794,680 v 110,789 0 0 .. XXX...ooo. XXX XXX | e .59,566 | ............736,507 |..... XXX [ XXX......
7999999. Total - Commercial Mortgage-Backed SECUNMIES. ... 68,740,102 | ... XXX.oooooe | cvvrrernnn67,653,334 | oo 65,368,965 | ........... 67,676,710 | ...coovrerreenn(365) | oo (544,455) 0 0 . XXXt XXX XXX | 248,600 | ........2,322,358 |..... XXX [ o XXX......
8099999. Total - Other Loan-Backed and Structured Securities. . 69,521,218 | ... XXX........ cinenn09,435,882 ...69,238,951 | ......c....d 69,292,568 (49,702) 0 0 .. XXXoont XXX XXX... ..700,394 |.... XXX e [ o XXX......
8399999, Grand Total - BONGS.........ccuevruiirirrieiniseieriieiesiss sttt ssessssssensanes | evsesanes 528,153,578 | ... XXX........ ..523,679,698 516,213,114 | .......... 523,944,121 | ..o 72,144 | (1,813,496) 0 0 |..XXX....... XXX XXX... ..3,866,960 9,919,399 | ..... XXXeovvo [ e XXX......
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Annual Statement for the year 2013 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 1
Showing all PREFERRED STOCKS Owned December 31 of Current Year

1 2 Codes 6 7 8 Fair Value 1 Dividends Change in Book/Adjusted Carrying Value 20 21
3 |4 9 10 12 13 14 15 16 17 18 19
F Current
0 Rate Per Year's Total
r Share Other- Total Foreign
e Par Book/ Used to Amount Nonadmitted Unrealized Current Than- Change Exchange
i Number Value Rate Adjusted Obtain Declared Received Declared Valuation Year's Temporary in Change NAIC
CusIpP g Per Per Carrying Fair Fair Actual but During but Increase/ (Amortization)/ Impairment B./A.C.V. in Desig- Date
Identification Description Code| n Shares Share Share Value Value Value Cost Unpaid Year Unpaid (Decrease) Accretion Recognized (15+16-17) B./A.C.V. nation | Acquired
Preferred Stocks - Industrial and Miscellaneous (Unaffiliated)
69350 AA 7 |PNC PREFERRED FUNDING.........cccostvemirmmrierirneciineineinns | eeeine . .15,600,000.000 |.....ccocrrreeer 1.00 | oo | s 14,040,000 | ...... 0.900 13,944 304,221 | .o | s 1,092,000 P2VFE... | 07/26/2007
92978A AA 0| WACHOVIA CAPITAL wer | --4,000,000.000 1.00 3,660,000 | ... 0915 10,521 226,503 [ oo | i (320,000) P2VFE... | 07/20/2007
89352H AC 3| TRANS-CANADA PIPELINES. A.. |.19,510,000.000 1.00 8,720,775 | ... 1.027 8,720,775 | v 158,302 | .ovvvenes 1,238,885 RP2VFE | 06/01/2007
8499999, Total - Preferred Stocks - Industrial and Miscellaneous (Unaffiliated).........coooviieinininiiinnissiisisninns . 26,420,775 | ... XXX..... 15,241,611 182,767 .1,769,609 772,000 0 XXX [l XXX
8999999. TOtal = PTEEITEA SOCKS. ... ..ourveeiieiiiciiei et | eriesiienes 26,420,775 |...XXX..... 15,241,611 182,767 .1,769,609 772,000 0 XXX ] XXX
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Annual Statement for the year 2013 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 2
Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 |4 7 8 10 11 12 13 14 15 16

F

0 Rate Per Current Total

r Share Year's Total Foreign

e Book/ Used to Amount Nonadmitted Unrealized Other-Than- Change Exchange NAIC

i Number Adjusted Obtain Declared Received Declared Valuation Temporary in Change Market

CUsIP g of Carrying Fair Fair Actual but During but Increase/ Impairment B/A.C.V. in Indicator Date
Identification Description Code | n Shares Value Value Value Cost Unpaid Year Unpaid (Decrease) Recognized (13-14) B./A.C.V. (a) Acquired
Common Stocks - Industrial and Miscellaneous (Unaffiliated)

00724F 10 1| ADOBE SYSTEMS INC.....cvtvuurrmrireririereeisessesiesseseseesssssssssesssessssesssnees | woreeens 32,430.000 1,941,876 | ......... 59.879 | .o 1,941,876 | oo 449,555 | .............. 719,914 719914 | i [ 12/05/2005
019344 10 0| ALLIED NEVADA GOLD CORP........ccovtimiirireiieisseissssissisessisssssissssssssns | cevieees 1,500.000 5,325 3.550 5,325 | oo 5,325 | oo 5518 | .o 45388 | ...coovvrrins (39,870) | ..o [ 06/23/2011
025816 10 9| AMERICAN EXPRESS CO......cvomriiieirriiieiiesiinesiesississesessessssesssesessnesns | soveens 7,800.000 ..707,694 179,298 6,708 259,350 259,350 06/24/2009
025932 10 4| AMERICAN FINANCIAL GROUP INC......cvvuivirrireeriiseiseisesessissessssessnnnns | sevsnens | ene | eevnerinns 15,250.000 | coouevererniirrinna 880,230 .237,086 27,526 277,550 277,550 08/07/2001
03073E 10 5|AMERISOURCEBERGEN CORP CLASS A.......ccovvimireiieieineisisnsirerssisseenes | ovnnens 423113 13,581 425,941 425,941 02/05/2010
032654 10 5|ANALOG DEVICES INC. 448,483 22,848 149,016 149,016 02/05/2010
052769 10 6|AUTODESK INC e | e ...840,327 . 249,982 249,982 02/05/2010
053015 10 3| AUTOMATIC DATA PROCESSING.........couvuerirrierireemsrinsrieriessesesseessnsens | cereens 26,800.000 2,165,413 12,864 46,632 639,689 639,689 02/05/2010
057224 10 7|BAKER HUGHES INC.... 7,246.000 ..400,414 4,348 104,429 104,429 04/29/2010
060505 10 4 |BANK OF AMERICA CORP...........covvimmiiiiinrirerisneinsisssiesiesisssssssisesssnssens | svvieees 66,200.000 1,030,734 2,648 262,152 262,152 03/26/2012
084670 70 2|BERKSHIRE HATHAWAY INC......cooviurmririimerieirnerieniesesseesssssssssessesssseens | seveees 28,600.000 3,390,816 | ....... 118.560 825,396 825,396 06/08/2011
097023 10 5|BOEING CO... ...19,400.000 2,647,906 136.490 37,636 | .oovrerierieeiininns | e ...1,185,922 ...1,185,922 02/05/2010
124857 20 2| CBS CORP CLASS B......oouivuirirircirceississriesiesisessssssssssessessessssessssssns | coreeens 68,400.000 4,359,816 509,131 8,208 32,832 ..1,757,196 |. ...1,757,196 12/23/2008
125269 10 0| CF INDUSTRIES HOLDINGS INC.......cccovviiriiiiierniicieineisiesiseississiensnins | cevenine 3,400.000 ..792,336 479,701 7,480 101,592 101,592 06/23/2011
131347 30 4|CALPINE CORP. 33,600.000 ..655,536 456,771 ....46,368 12/21/2010
149123 10 1| CATERPILLAR INC.....ooovvrierericiesiseieees et ssssisssesssssssssssssesssnsssssessenss | svnsies | ens | eveessenes 17,400.000 | ..oovvvrrerrernees 1,580,094 .895,435 29,928 20,906 02/05/2010
150870 10 3| CELANESE CORP-SERIES A.......cooviiiiiiieiiniiseieniissississsssssssesssesssssens | coeeens 100.000 5,531 53 1,078 [ oo | v 1,078 06/08/2011
151020 10 4| CELGENE CORP.....c.ovivirirriririnirieriesieseseessssssessessesssseesssssssssessesssses | wonesens 5,600.000 946,221 | ... 168.968 | .....cocovvrrririnns 946,221 506,789 506,789 02/05/2010
15189T 10 7| CENTERPOINT ENERGY INC......covvuiriririireiineinerieeiseesessssissessssssssssens | seveees 36,600.000 848,388 | .........23.180 | oo 848,388 | ...cocvverireiiinn 241,084 | .............. 30,378 143,838 143,838 03/20/2003
156700 10 6| CENTURYLINK INC........oiviriiiiiieiiieienieeiesisssiesssessssessessessssenisenes | corenens . 6.000 191 191 120 13 (44) 07/01/2009
165167 10 7| CHESAPEAKE ENERGY CORP.........cooveirriniierierineesneniseissssessesssensnnes. | eenneens | eene | soveeerneens 18,300.000 | coouevuveernririnne 496,662 | .......27.140 | ooooiiieinris 496,662 | ...ocvvririrnnd 431,740 6,405 192,516 192,516 12/121/2011
166764 10 O CHEVRON CORP.........coorririireiieieierisie et sessssessessssssssnsense | oesenies | eve | sovesssenes 18,700.000 | ..oovvviririieiee 2,335,817 | ... 124910 | oo 2,335,817 | covvvevie 1,157,140 |...cooeeeee 72,930 313,599 313,599 12/15/2009
172908 10 5|CINTAS CORP ..10,300.000 | ..ooovereerrirnne 613,777 613,777 ....254,726 7,931 192,507 192,507 02/05/2010
172967 42 4|CITIGROUP INC .107,130.000 5,582,544 5,582,544 | ... ..4,035,034 4285 | oo | e 1,344,482 | ..o | e 1,344,482 06/08/2011
177376 10 0| CITRIX SYSTEMS INC.....ccoourimiiiieriecierisriseiiessiessesssesesssssssessssensene. | eovneee | vene | soveverneens 10,400.000 | c.ooveevrvenririienn 657,800 | ........63.250 | ..coovvrveririri 657,800 | ..ooocverereriinnd 429,828 | ............ (24,648) [ ..o | s (24,648) | ..o | Lo, 02/05/2010
18683K 10 1| CLIFFS NATURAL RESOURCES INC......ccovvvuirimrieirneiserierissesesisseessseens | ceeeens 5,000.000 131,050 | .ii26.210 | i 131,050 104,041 51 ORI IO 27,010 | oo | e 27,010 10/01/2013
191216 10 0| COCA-COLA CO...covvvirieireriisinsierssi e ssssssssesssnns | sosenens 22,400.000 ..925,344 925,344 | ......... 593,643 25,088 113,344 113,344 02/05/2010
194162 10 3| COLGATE-PALMOLIVE CO......ovvvmmrerrierrerineenerissssensenssssessssssssssssessens | eonneens | vene | soveverneens 42,000.000 2,738,820 | ........65.210 | ........ 2,738,820 | oo 1,305,570 | ..ccoovrrnnee 55,860 543,480 543,480 05/16/2013
20030N 10 1| COMCAST CORP......coiiicririiciirisriississiiesiessiesisssssssssisssesssssssensins | svenis | eone | ceeviienns 109,900.000 | ..oovveurirerirnnns 5,710,954 2,381,840 |. 21,431 82,150 | ..ocvieiirinineiens | e 1,605,090 | ... | i 1,605,090 06/08/2011
200525 10 3|COMMERCE BANCSHARES INC. 764.400 34,329 .. 34,329 | ... 22,203 | ..o 647 8,806 8,806 11/26/2013
203668 10 8| COMMUNITY HEALTH SYSTEMS INC......ccvevuirirniereririreesseeseesensesesseenas | ceveees 5,800.000 ..227,766 227,766 | oo 95,380 [ coouvvrrireirenineries | erreniesineesnninnnes | s | e A9AT4 | e | e 49,474 12/121/2011
216648 40 2| THE COOPER COS INC......coivirieirriiisireiersssseiessssisisesssssssssssessssssssenss | sevsenes 6,400.000 .792,576 | ....... 123.840 448,901 384 200,704 200,704 12/21/2011
231021 10 6| CUMMINS INC.....oooivemrirriienirieisessessiessessssessesssssssessesssssssssssssssnsnens | sevsees 6,700.000 944,499 | ... 140.970 .333,999 15,075 218,554 218,554 02/05/2010
23918K 10 8| DAVITA HEALTHCARE PARTNERS INC......cvvuriimriinrinciiseiseiisisesiesesennns | cenvees | e [ oevivennins 17,000.000 | ..ovvvnrirrirnnes 1,077,290 | .........63.370 | coovvrireerenn 1,077,290 | i 1,040,018 [ ..o | e | e | eeieesinsinns 37,272 | oo | e 37,272 09/09/2013
247361 70 2| DELTA AIRLINES INC......cvvvririririmeinirieirinesieniseesssesessssessesssesesssessssessnins | sevinene | ene | eevenerenens 45,375.000 | ..ooovveerricrinne 1,246,451 5,445 707,850 707,850 10/30/2008
25470F 30 2|DISCOVERY COMMUNICATIONS C 4,460.000 ..374,016 113,106 113,106 09/18/2008
25490A 30 9| DIRECTTV...ooiiiiiiriiieriieiesisissisesssssiesssesesssssssssssssessessssssssssesssssssnens | ovseens 2,680.000 .185,081 | ...iiii89.060 | ..o 185,081 | 34,923 | s [ s [ e | e 50,652 | cooovrvreieriieieiins | v 50,652 11/20/2009
260003 10 8|DOVER CORP... 8,400.000 ..810,936 12,180 258,972 258,972 02/05/2010
260543 10 3| DOW CHEMICAL COMPANY ......cooiiimiirmiirerireiieineissssessseesssssssssssssnssns | aevnees | ene | sevsessinns 18,600.000 | ..oooveevrereriines 825,840 289,219 5,952 17,856 224,513 224,513 06/24/2009
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262037 10 4| DRIL-QUIP INC.....oooiiriririiirerieieinserssiseiesissiseessenssssssensssssssessssssssensns | seveness | eone | eovernnies 16,200.000 | ..coovovvvrcrninne 1,780,866 .1,443,282 337,584 337,584 06/25/2013
26875P 10 1 [EOG RESOURCES INC......coovvviieimrimeimeiieiniesiessssessssssssssesssenssessssssssssans | oveeens 7,000.000 1,174,880 ....642,986 5,128 329,350 329,350 02/05/2010
26884L 10 9| EQT CORP......ccooiiiiiiecr s | seviees 8,000.000 718,240 | .........89.780 | oo 718,240 | i 145,068 | e 960 246,400 246,400 07/27/2001
26885G 10 9|ERA GROUP INC 6,100.000 188,246 | .........30.860 | ..ccooovriririrenrnn 188,246 | oo 6,986 | s [ e [ | e 91,260 | coovvrrverrreieinnins | e 91,260 02/01/2013
278768 10 6|ECHOSTAR HOLDING CORP........coovverirreieirerinsiineesesssssesessssssssssessnnns | sevsiens | ene | seveersens 19,100.000 | coooevuveernrvrrinnas 949,652 296,050 296,050 12/121/2011
30219G 10 8 |EXPRESS SCRIPTS INC......cosviiirririrerieisissiesssieiesssisssssssesssssssssessssens | onssens 21,242.000 1,492,038 . 344,970 344,970 04/02/2012
30231G 10 2|EXXON MOBILE CORP. 23,006.000 2,328,207 ..1,431,682 56,595 337,038 337,038 06/28/2010
311900 10 4 [FASTENAL CO...cooviriririiicieriseisesiessieessssiesssssssssssssssssssssessssssssensenss | seveeess | eone | eovernnines 12,000.000 | .oooeveerrcvreriines 570,120 ....251,530 9,600 | .ooovviveieiiieiieees [ 10,320 | oo | e 10,320 02/05/2010
31620M 10 6| FIDELITY NATIONAL INFORMATION........coorermimrmmerienireeseesseinsnseniene | ceveens 2,700.000 144,936 | .........53.680 | ..o 144,936 | . 37,248 | 2,376 | oo [ 50,949 | .oooveireierins | e 50,949 12/18/2002
316773 10 O|FIFTH THIRD BANCORP. 31,400.000 ..660,342 3,768 14,130 183,062 183,062 12/15/2009
337932 10 7 |FIRSTENERGY CORPORATION......cevtiriririreriiirereniersnssisessssssesesssessnsns | vevsenes 21,306.000 702,672 | 132,980 | oo 702,672 | i 771,085 | e 46,873 | oo | i (187,0B7) | coovrverrereierinrins | oerrseirenines (187,067) 02/28/2011
36106P 10 1 |FURIEX PHARMACEUTICALS.......ccostiuivmerieerenieineissssssssensssisssessssns | nveien 883.000 37,095 010 | e 37,095 | 8882 | s [ e [ e | e 20,088 | ..o | e 20,088 06/02/2010
364730 10 1| GANNETT CO INC. 100.000 2,958 29.580 2,958 220 20 80 1,157 1,157 12/23/2008
369604 10 3| GENERAL ELECTRIC CO.....ovvvrmivirrimiriiiiieiiensesiseesessssessensesesssessnsens | cereens 96,500.000 2,704,895 28.030 | ......... 2,704,895 | ..covvverriininne 1,480,390 21,230 73,340 679,360 679,360 03/23/2010
375558 10 3| GILEAD SCIENCES INC......ooiiumiiririieiieiieeiseesseissisessesisesessssssesssnsns | seveeees 67,000.000 5,031,700 2,571,125 | oo | i 2,571,125 01/28/2013
38141G 10 4|GOLDMAN SACHS GROUP.. 5,400.000 ..957,204 11,070 268,380 268,380 03/26/2012
399473 10 7[GROUPON INC......covoevececeereeeeeeseseeseessiessessesesessessessssssesssssssssessssssssssssnnes | evenees | veee | eovereneenns 49,300.000 | .ooovernerrrirenns 580,015 | .oovee 11765 | 580,015 | it BBBAB8 | oo | e [ e | e 11,546 | oo [ e 11,546 10/01/2013
40412C 10 1| HCA HOLDINGS INC......cocvviririrnriiireriiiseresisrsnssiesisssssssessssssssssssessssssees | eonevens | vone | overersnnns 15,400.000 | coovevnrirciiriinnns 734,734 270,116 270,116 12/21/2011
406216 10 1| HALLIBURTON CO.......vvuuirirrirrireeseineriessesesseesssssssssessesssessssessssssssnsnes | sevsees 7,100.000 ..360,325 3,728 114,026 114,026 12/21/2011
410120 10 9| HANCOCK HOLDING CO.....ourvrrirnermeineiseresesesessesisseessssssssssssesssssssssssas. | sevseees 3,302.000 121,117 BAT0 | oo [ e 16,345 | oo [ e 16,345 06/04/2011
42809H 10 7 |HESS CORP......cotvirriiriniiierierisciisiessie s sssessssssssiesssines | conenens 6,900.000 .572,700 . 4,830 207,276 207,276 12/21/2011
438516 10 6|HONEYWELL INTERNATIONAL INC.....cocoiomieirierieeieirsniseissensesesseesenes | sevsens | ene | eeveernens 19,600.000 | ..ocvvnrerrirnees 1,790,852 ..1,102,818 32,928 546,840 546,840 06/08/2011
446413 10 6| HUNTINGTON INGALLS INDUST.......coomriimiiicrieriiiiniissiesiiesiesissiisnians | ceviees 3,033.000 273,000 | ........90.010 | .oovovrrvirinrserennn 273,000 | oo 96,790 | ..ccrvrrnen. 1,517 141,550 141,550 03/31/2011
459506 10 1|INTL FLAVORS & FRAGRANCE...........cccmtiimirierirerineeneeissisesieniesessessssinns | seveens 468,832 5,460 14,980 272,160 272,160 12/18/2002
461202 10 3| INTUIT INC...ouiieiiiciieeicieeiss ittt esnsnnes | eeviees . . . 373,369 | ..o 11,410 274,567 274,567 06/17/2005
478160 10 4| JOHNSON & JOHNSON.......coouiiurirrirririeirieniiesiesesesssisssssesieneseessenes. | ceviens 4,400.000 402,996 | ........91.590 | cociviiririrnennn402,996 | oo 402,735 | ...ovvvenee 261 | oo | e 261 12/18/2013
48203R 10 4 |JUNIPER NETWORKS INC......oovurremrieeieersseiesseesieessessesessssssssssssesseens | sovenins ...16,400.000 ...370,148 BA7,379 | s | e | e | e A7,560 [ oo | e 47,560 12/21/2011
482480 10 O [KLA-TENCOR CORP.......cooiririiirrieineisieisssiesssssssesesssssssssssssssssssssessassne | sesseses ...18,000.000 1,160,280 514,613 30,600 300,600 300,600 02/05/2010
50540R 40 9 |LABORATORY CRP OF AMER HLDGS.......c.ovevtrrereemerinerieeieeiseesserssesssens | woeeens 7,500.000 ..685,275 526,420 | ...oooivierieriieiinns | ceerreeinnsienenenens | e | e 35,625 | ..ooevererrieienins | e 35,625 02/05/2010
517834 10 7 [LAS VEGAS SANDS CORP........ccomiitiiriireiintieeieiiseiesissssssesiesssssssessssise | reveeees 21,800.000 1,719,366 .876,306 30,520 713,078 713,078 06/08/2011
518439 10 4|ESTEE LAUDER COMPANIES INC CLASS A.......coovivimirerierirreeniseennrns | vevvene | ene | evveverinens 17,000.000 | ..ovvvrrerrernnes 1,280,440 .272,366 12,580 262,820 262,820 09/10/2002
52602E 10 2 |LENDER PROCESSING SERVICES..........cccostumrimeierierineesesissisensesisnees | eeee 50.000 1,869 | ...e...37.380 | oo 1,869 | i 1,102 | 20 B38 [ e | e 638 07/03/2008
531229 10 2 |LIBERTY MEDIA CORP........cccosriiriiriiireieiesieseieissiesesssssssse s sessessesssnns | creseens 236.000 34,525 | ... 146.292 | .o 34,525 | 3834 | s [ [ | e 31,097 | o | e 31,091 01/14/2013
53217V 10 9 |LIFE TECHNOLOGIES CORP.........covvieerrernrinerieriresesensssissessenssessssensssins | cosevene | eoe | oevevssninn 14,100.000 | ..oocvvrrerrernees 1,068,780 377,457 377,457 02/05/2010
535678 10 6 |LINEAR TECHNOLOGY CORP........cccovvviiiiiiniiiiieiissinsieiieniisesssissians | ceviens 27,000.000 1,229,850 | ........45.550 | .ccoocovrrriinnnns 1,229,850 | ..oovvrviricirrines 711,361 | 21,060 303,750 303,750 02/05/2010
540424 10 8|LOEWS CORP.......ccovtemriiririenirsesseisssiesiensesessessssssssessenssssssssssssnins | sevsvens | one | eeveeerinens 12,400.000 | cooovoeeerrieiiines 598,176 598,176 434,265 | .............. 3,100 | v [ e 92,876 | ..o | e 92,876 02/05/2010
55616P 10 4 [MACY'S INC....couiriiiirireeieireiiensessseesssisseess st ssssssssssssesssesins | eesians 26,500.000 1,415,100 ...1,415,100 538,260 6,625 23,850 381,070 381,070 06/08/2011
570535 10 4| MARKEL CORP.......ccoovviriiiririiiesiesiiesiesiss et sssessesisssssssssssesssiens | cerenens 1,600.000 ..928,560 | ...... 580.350 928,560 336,619 235,088 235,088 06/11/2002
57164Y 10 7|MARRIOTT VACATIONS WORLD....... 1,210.000 63,840 52.760 63,840 13,419 ...13,419 11/22/2011
571903 20 2 |MARRIOTT INTERNATIONAL INC CLASS A.....covvieiernirneniiernnisenernninnes | veveees | eoee | covernnins 12,100.000 | .oooevevrrcireriinee 597,147 | ......... 49.351 | oo 597,147 7,744 146,180 146,180 06/08/2011
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Showing all COMMON STOCKS Owned December 31 of Current Year
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579780 20 6|MCCORMICK & CO INC NON VTG SHRS 1,900.000 ..130,948 103,569 | ........ 703 2,584 10,241 03/30/2012
58155Q 10 3| MCKESSON HBOC INC........coouiverirerireereniseinserisssiessenssssesssssssssssssensssnes | ene B [ 13,800.000 | ..oovvrrerrerneen 2,227,320 798,865 3,312 11,592 889,272 889,272 02/05/2010
594918 10 4 [MICROSOFT CORP......ccevuiririiirerieiisieiersssieiessssissssesssisssssssssssssessessnnes | seveenss | eone | cveveenns 148,400.000 | ..oocvovvrcererinns 5,551,644 143,948 | oo [ e 1,587,925 | oo | v 1,587,925 06/08/2011
61166W 10 1|MONSANTO CO 6,700.000 ..780,885 10,419 146,730 146,730 09/27/2010
615369 10 5|MOODY'S CORP . 1,400.000 ..109,858 1,260 [ cooeeocrierieeineniinne | e 39,410 | oo | e 39,410 07/30/2001
631103 10 8| NASDAQ OMX GROUP. . I [ 14,100.000 | v.oovvverirciiriinnns 561,180 7,332 208,821 208,821 02/05/2010
651639 10 6| NEWMONT MINING CORP HLDG CO......coovrverrrerireenersseessersereesesseessnis | seveees 20,700.000 VATB,721 | n23.030 | e AT 721 | ATE 721 | AT LST: N RN ISR (441,951) | covoovrnrins 42,636 | ..o (484,587) 03/20/2003
666807 10 2|NORTHROP GRUMMAN CORP 43,316 855,946 855,946 02/05/2010
67066G 10 4 |NVIDIA CORP. ...14,800.000 4588 | oo [ s 55,648 | .oooovvrrierierieniins | e 55,648 06/08/2011
670837 10 3|OGE ENERGY CORP.... . 1,000.000 | .ocoovvrvrrrirerrnnnnn33,900 | 10000.33.900 | oo 33,900 | 10,590 | i 835 5,745 | oo [ v 5,745 07/02/2013
681919 10 6|OMNICOM GROUP I [ 13,900.000 | ooovvvrrvvrrrines 1,033,743 X . 488,673 5,560 16,680 339,299 339,299 02/05/2010
682680 10 3| ONEOK INC......ovirrereirireiierieseiseeseise st esssssssessssssssse st ensssssssnsas. | sevsees 36,600.000 2,275,788 62.180 | ......... 2,275,788 | oo 1,263,370 | ..ccoovvrennee 54,168 711,138 711,138 06/08/2011
B9331C 10 8| PGEE CORP.......couiiiiiiiiiiiissiisi it 33,800.000 1,361,464 417,369 |. 15,379 61,516 3,380 | v [ v 3,380 09/10/2002
693320 20 2| PHH CORP.......ccoovivirirrriniinrrirerienereeens 4,340.000 ..105,679 6,944 | oo | s 6,944 02/01/2005
693475 10 5|PNC FINANCIAL SERVICES GROUP .....coouiuuriririiinriisieseiseeniesisseisnnins | eene . 6,400.000 ..496,512 11,008 123,328 123,328 12/15/2009
701094 10 4|PARKER HANNIFIN CORP............... I [ 19,400.000 | ..oovvvrrirrirnenn 2,495,616 34,532 845,452 845,452 03/20/2003
729251 10 8|PLUM CREEK TIMBER CO INC 1,700.000 79,067 2,958 3,638 | .o [ e 3,638 12/17/2003
740189 10 5|PRECISION CASTPARTS CORP.........ccovvvvviririiriiines 5,300.000 1,427,290 636 423,364 423,364 02/05/2010
74251V 10 2 |PRINCIPAL FINANCIAL GROUP.. RO IO 10,600.000 | c.ooevvvernriirines 522,686 10,388 220,374 220,374 02/05/2010
74460D 10 9| PUBLIC STORAGE.........c.cotiiririiieieiisiiesiiseesesssssese st I [ 10,660.000 | ..oocvvrrerrernees 1,604,543 54,899 | ....vierieieiinnines | e 59,270 | coooevereererineinerins | v 59,270 08/23/2006
747525 10 3|QUALCOMM INC 60,600.000 4,499,550 78,780 750,858 750,858 | ... 10/26/2006
74834L 10 0| QUEST DIAGNOSTIC INC......couiemmirmienriieeieisseeseessesssessessseessesssesssssnsnens 5,400.000 ..289,116 6,480 (25,542) | ..veoeereriseineiinnes | s (25,542) | ... 02/05/2010
759351 60 4|REINSURANCE GROUP OF AMERICA . 2,784.000 ..215,509 3,007 | oo [ erirrienennn88,510 | i [ 66,510 09/19/2008
778296 10 3| ROSS STORES INC.....ocvuurerreicrimnireeserisssiessessssessssssssssssesssessssssssssens B [ 19,400.000 | ..oovvvvrerrernees 1,453,642 . 13,192 404,296 404,296 02/05/2010
790849 10 3|ST JUDE MEDICAL INC . 24,800.000 1,536,360 478,704 6,200 24,304 640,088 640,088 09/10/2002
80004C 10 1|SANDISK CORP I [ 18,100.000 | ..ovvvvrerrirnens 1,276,774 466,265 | .............. 8,145 489,424 489,424 02/05/2010
808513 10 5|CHARLES SCHWAB CORP 1,400.000 36,400 84 6,516 | oo | s 6,516 10/01/2013
811904 10 1|SEACOR HOLDINGS INC. 6,100.000 ..556,320 159,716 159,716 02/05/2010
85571Q 10 2[STARZA.....ccomvmmercrrenns 236.000 6,901 3766 | .o [ e 3,766 11/29/2011
86722A 10 3| SUNCOKE ENERGY INC . 7,267.000 165,760 | ...oe..22.810 | v 185,760 | oo BOABA | s [ [ e | e 52,467 | coovvereeneinciins | e 52,467 01/18/2012
871607 10 7|SYNOPSYSINC v | s 11,900.000 | coooveevernririnena 482,783 103,942 103,942 06/17/2005
881609 10 1| TESORO CORP.......cooouiiirirriieeinsineisesiessiees st I [ 19,600.000 | ..oovvvnrerrirnees 1,146,600 17,640 283,220 283,220 12/15/2009
882508 10 4 |TEXASINSTRUMENTSINC........ 33,700.000 1,479,767 | 36,059 438,774 438,774 12/20/2004
886547 10 8| TIFFANY & CO..uvoueruririirrieriieeieeieisesssssss et ssssssssssenssessssesssnsans | sevsnees 7,100.000 658,738 | .........92.780 | ..ccoovvirririrnen. 658,738 | e 517,251 2,414 9,372 251,624 251,624 06/08/2011
887317 30 3|TIME WARNER INC 1,108,548 18,285 348,051 348,051 12/23/2008
88732) 20 7 |TIME WARNER CABLE INC........cccosvumirrerinrrrenincisersssssensensnessenssssensnns | onnvene | eone | ovrerenneen 17,000,000 | civooiioiioncrinnes 2,303,500 33,150 631,480 631,480 06/25/2013
891027 10 4|TORCHMARK CORP 3,908 78150 | 3,908 | 2,118 | 9 33 1,324 | oo | e 1,324 06/08/2011
89469A 10 4|TREEHOUSE FOODS INC 2,450.000 ..168,854 | .........68.920 | ... .168,854 weB3A34 | | e | e | 1136 [ s | e 41,136 06/27/2005
907818 10 8| UNION PACIFIC CORP.......crvverrrireerriiiisrienisesisseessssssssessesssssesssssssnnns | seveens 5,500.000 ..924,000 | ....... 168.000 | ..o 924,000 | ......... 252,395 4,345 15,730 232,540 232,540 | ..coovvvrvcenerennns | Lo, 10/26/2006
91324P 10 2| UNITEDHEALTH GRP INC.......ovivmiiriiniiesirneiiseseissssessseesssesssssssssssssns | essenns I [ 42,400.000 | ..ooovvrririinnes 3,192,720 | ......... 75.300 | ooveverirrirnens 3,192,720 | oo 1,516,876 | ...ccovvennee 44,626 892,944 892,944 | ....ovvvvvvrerinninns | Lo, 06/08/2011
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913903 10 0|UNIVERSAL HEALTH SERVICES INC CLASS B. 100.000 8,126 . 20 3,291 3,291 12/21/2011
919794 10 7|VALLEY NATIONAL BANCORP 8,913.000 90,200 4,406 L4 T T U 17,561 | ovecereinnne 10,252 09/24/2009
92343V 10 4 |VERIZON COMMUNICATIONS INC.......ovvumiiierriieiseireseissisessiesessssssnens | evven 27,900.000 1,371,006 | ......... 49.140 | oo 1,371,006 | coovovveerierirns 974,826 | .....ccoooo.e. 57,893 163,773 163,773 12/21/2010
92532F 10 0| VERTEX PHARMACEUTICALS INC.......cooovmirmiriririirinnirerieniicsienississenins | coerens 6,400.000 .475,520 .238,779 207,360 207,360 02/05/2010
92553P 20 1 [VIACOM INC CLASS B......oooeereiecreesieeiiessssisssessiessses s sssssasssssssssssseenss | convias 22,700.000 1,982,618 ...1,982,618 .392,256 26,673 785,420 785,420 12/23/2008
929042 10 9|VORNADO REALTY TRUST 6,500.000 .577,135 577,135 454,823 18,980 | oo [ e 56,615 56,615 12/15/2009
984332 10 6|YAHOO! INC 27,700.000 1,120,188 421,558 568,958 568,958 06/08/2011
988498 10 1|YUM!BRANDS INC 37,200.000 2,812,692 ..1,514,909 51,150 342,612 342,612 06/08/2011
98956P 10 2| ZIMMER HOLDINGS INC........cooomirireririeriemmirieirierireresssessssssnsessessseessenies | coveeens 4,000.000 ..372,760 220,936 3,120 106,120 106,120 02/05/2010
00B4BN MY 0|ACCENTUREPLC..... . F.. 9,400.000 ..772,868 523,533 16,356 147,768 147,768 06/08/2011
806857 10 8| SCHLUMBERGER LTD.......coviiirireiiirirniersnieisenississssesssessssssssesssssssesssnes | sevsnes Fof v 11,249.000 | ..coovovvrercrnne 1,013,647 434,616 13,639 234,107 234,107 08/30/2010
G6359F 10 NABORS INDUSTRIES LTD.....cotiunrirniesemissensersssnssssssssnssssessensssssssnsssnssssess | seveees F.. 7,400.000 ..125,726 ....130,541 1,184 ....18,796 18,796 12/21/2011
9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) ....144,576,851 69,942,082 128,775 ..1,993,498 .38,755,319 .38,657,043
9799999. Total - Common Stock.........cvvrirnirinnes 144,576,851 ...69,942,082 128,775 ..1,993,498 . .38,755,319 38,657,043
9899999. Total CoMMON AN PrEfEITEA SOCK. ... eees 170,997,626 182,317,718 | ovvevvvecis 85,183,693 311,542 3,763,107 | ..ooovvvvvvireceec [ 39,527,319 39,429,043
(a) For all common stocks bearing the NAIC market indicator "U" provide: the number of such issues.......... 0, the total $ value (included in Column 8) of all such issues §.......... 0.
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1 2 3 4 5 6 7 8 9
CusIP Date Number of Actual Par Paid for Accrued
Identification Description Foreign | Acquired Name of Vendor Shares of Stock Cost Value Interest and Dividends
Bonds - U.S. Government
912828 UJ 7|US TREASURY NOTE 0.875% 01/31/18. 02/21/2013 [ VAIIOUS.......cooveerirrireiceinieiee ittt sssnssennnes. | sevssesessesns 55,072,266 | .....ovvvrerrrrirriierienierieninens 55,000,000 28,764
912828 VP 2|US TREASURY NOTE 2.000% 07/31/20... 07/25/2013 | Goldman Sachs.. 9,985,707 ...10,000,000
912828 VR 8|US TREASURY NOTE 0.625% 08/15/16 08/21/2013 | Goldman Sachs.. 11,966,250 ...12,000,000
912828 VW 7|US TREASURY NOTE 0.875% 09/15/16... 09/25/2013 | Barclays Capital..........cvuwriririmimiiiniinirensesesssessensssseseneenes 1,912,543 1,900,000
0599999. TOtal - BONAS - U.S. GOVEIMMENL. .........c.couieiveiitieetetieiteieeeteteteseeteteeeetetetesaetetesseaetesssesesesseaesesssesesessesesessssesesssssessssssesass  saesesessssesesasassssassssesesessssseesesetebesessesassesesesessssesansesetetesassesesnsesesasastesanssseen 78,936,766 | ..o 78,900,000
Bonds - U.S. Special Revenue and Special A ment
544712 5G  3|LOS ANGELES CNTY CA TRN.....cvurirriririirineriessisesesssesissssssssesssesssessssssssssssssssssns. | nesesssessesns 05/21/2013 [ JP MOTGaN SECUMIES. .......vvurerurseeiaeriseriseeiseesesissessensesssees i esssesssnsssenns | sevssesesssesns 18,200,209 | ....vvuvrvrrireereniseieei i 14,450,000
63968M FP 9| NEBRASKA ST INVESTMENT FIN AUT....covvvviiriciieieieene 08/02/2013 | JP Morgan Securities................. 14,201,180 ...14,000,000
658909 EV 4|NORTH DAKOTA ST HSG FIN AGY. 07/25/2013 | Morgan Stanley. 15,621,750 15,000,000
3199999, Total - Bonds - U.S. Special Revenue and Special ASSESSIMENLS............c.iruiirirerarieieiieisissiasessessesssessessssessesssssesssesaas 48,023,139 ...43,450,000 0
Bonds - Industrial and Miscellaneous
02005B AB 2[ALLYA2012-5A2 0.450% 07/15/15... 05/23/2013 | Various 17,948,614 ...17,939,504
02666Q M2 6 |AMERICAN HONDA FINANCE . 02/12/2013 | Citicorp Securities INC........c.vvvervrrenee 14,991,450 ...15,000,000
029912 BD 3|AMERICAN TOWER CORP 4.500% 01/15/18 07/18/2013 | Various 22,767,737 ...20,921,000 181,448
36161R AE 9| GFCM 2003-1 A5 5.743% 05/12/35 09/23/2013 | Barclays Capital 11,450,000 ...10,000,000 39,879
36162W AC  1[GEET 2013-1 A3 0.690% 11/25/16........ccomrrririrririieininirireriesesesissisesiesssessesssssesnes | eeesssenesenens 03/12/2013 | Bank 0f AMETICA COMP.......vvrurerurieiieiiereereseeisieesiesiesssessssisessessesssessenssnses | sevssenesssenns 13,998,807 | ..ouvourerrrierieriririrriienieniiens 14,000,000
36197R AQ 0|GSMS 2013-NYC5D  3.479% 01/10/30 10/10/2013 | Variou 26,148,384 | ..o 25,500,000 58,270
76112B RM 4 | RAMP 2005-EFC1 M2  0.615% 05/25/35.... 05/17/2013 | Wells Fargo Bank 9,259,108 9,340,841 | ..o 4,555
78403D AE 0| SBA TOWER TRUST = 3.598% 04/15/18........cevirrereriirmerieriresesseessssssesssessesssssessssnens | cessesssensnens 06/17/2013 [ VAIIOUS.......vveveeririreeiceseiseese st sssesse st sessssssssesssesssesssssssnenes. | sevssesssssesns 17,052,973 | oo 17,040,000 | ..vovuermreerinerierieeseeie s 2,209
85172C AC 0| SLFMT 2013-1A M2  3.140% 06/25/58.........ccomrvrrrircirerinrirneiienns .... | 04/03/2013 | Bank of America Corp.... 13,999,635 | ... 14,000,000 10,990
485161 AQ 6|KANSAS CITY SOUTHERN MEX. . .| 04/24/2013 | JP Morgan Securities................. 4,994,200 5,000,000
485161 AS 2|KANSAS CITY SOUTHERN MEX. S 04/25/2013 [ VAIIOUS.......cvvoreeareeriseeseesseise s sttt sssnnins. | sesssesssssesns 19,208,748 | ..o 19,200,000
552081 AG 6[LYONDELLBASELL IND NV 5.000% 04/15/19 Fovvrins 07/11/2013 | VAIIOUS..........ooovoreiiereiisiiiieiseisiesiessisissse e sssaess s sssssesiesssssssssessessssessessesssssnsensens | eesesessinnan 10,012,080 9,000,000 82,500
3899999. Total - Bonds - Industrial and Miscellaneous............ 181,831,736 | oo 176,941,345 382,990
8399997. TOAI = BOMAS = PAIM 3.tttk £ 888 EE 4848 oEE £ EEeLE L840k eEEE11EE £EE8oEEEHoLE oA 1L L4 E 4L E LA LE LAkt 308,791,641 299,291,345 413,686
8399998. Total - Bonds - Summary Item from Part 5. 124,817,695 ..124,856,386 56,743
8399999. Total - Bond 433,609,336 424,147,731 470,429
Common Stocks - Industrial and Miscellaneous
18683K 10 1| CLIFFS NATURAL RESOURCES INC............... 10/01/2013 | State Street Bank 5,000.000 104,041
23918K 10 8 |DAVITA HEALTHCARE PARTNERS INC.......cooosiremrinriieriseirseiinsiia 06/25/2013 | State Street Bank 8,500.000 1,040,018
262037 10 4| DRIL-QUIP INC.....oouiiuiiinirirririssiisiiesiesessees it sssesssesssessesssssssenss. | sevesssessesens 06/25/2013 | State Street BanK............c.uvvererrieriirieicrieeiesessssesseeissnes 16,200.000 1,443,282
26885G 10 9[ERA GROUP INC 02/01/2013 [ SPIN Off.....oeorieiiiiie ittt sens | eesisesissees bbbt 6,100.000 96,986
399473 10 7|GROUPON INC 10/01/2013 | State Street Bank............cerieeiieiiieinesssesssssssssenes 49,300.000 568,468
478160 10 4|JOHNSON & JOHNSON.... 12/18/2013 | State Street BaNK...........vvuurererierieieeiseieiesiesiesiess s 4,400.000 402,735
531229 10 2|LIBERTY MEDIA CORP. 01/14/2013 | Spin Off.. 236.000 3,434
808513 10 5|CHARLES SCHWAB CORP 10/01/2013 | State Street Bank 1,400.000 29,884
88732J 20 7| TIME WARNER CABLE INC......oiiuiiiuiiuniiasissenisssiseissnsssnss s ssssnsnnes | ssensssnssssens 06/25/2013 | State Street Bank 8,500.000 845,905
9099999. Total - Common Stocks - Industrial and MiSCEIIANEOUS.............everiuriiiiiieiiiieie s 4,534,753 0
9799997. Total - Common Stocks - Part 3.............ccccceeeeceiicieeccen 4,534,753 0
9799999, Total - Common Stocks.............. 4,534,753 0
9899999. Total - Preferred and Common Stocks 4,534,753 0
9999999. Total - Bonds, Preferred and Common Stocks 438,144,089 470,429
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Bonds - U.S. Government
912828 KJ 8|US TREASURY NOTE 1.750% 03/31/14.. ...|12/17/2013. VaiOUS. ... | cevvssisssississenesenees | e 75,690,776 | ...... 75,335,000 | ...... 75,684,777 2(69,266) | ..o [ s 75,354,929 | ..oovvviiviinins | e 335,847 | ....... 335,847 | ...1,598,144 | 03/31/2014.
0599999. TOtal - BONAS = U.S. GOVEIMMENE. ...vtireseestrssssssers s sesseessssssens s see1s | faessses sttt bbbt | eenns 75,690,776 | ...... 75,335,000 | ... 75,684,777 1(69,268) | ..ooveiviiienn0 s 75,354,929 | ..oooovinnn0 | s 335,847 | ....... 335,847 | ..1,598,144 |..... XXX.oooe
Bonds - U.S. States, Territories and P ions
93974B LQ 3|WASHINGTON ST 0.000% 12/01/13.... ... | 12/01/2013. | Maturity. 5,270,000 5,270,000 | ........4,893,564 88,747 . ..5,270,000 OO IO 0. ... | 12/01/2013.
93974C QU 7 |WASHINGTON ST BAB  3.347% 08/01/16 wor [ [ 10/31/2013. | Morgan Stanley.......oovveenernrinns [ oo | v 5,352,700 | ........ 5,000,000 | ........ 5,000,000 {1 R 5,000,000 |... 352,700 | ....... 352,700 | ...... 211,047 | 08/01/2016.
1799999. Total - Bonds - U.S. States, Terrtories & POSSESSIONS. ... coriirisimississisessssessenssssesssssssssssesssenessssssnsssssssssssenseneses | ooeees 10,622,700 | ...... 10,270,000 | ....... 9,893,564 88,747 0 [ 10,270,000 | ....cocvonvnd 0] . 352,700 | ....... 352,700 | ...... 211,047 |..... XXX.....
Bonds - U.S. Special Revenue and Special A t
041083 JS 6|ARKANSAS STHSG 5.000% 01/01/34. ...107/01/2013. [ Call  100.0000............ 570,000 | ........... 570,000 | ........... 589,711 (6,405) 01/01/2034.
313921 6F O|FNGT 2001-W3 A 7.000% 09/01/41.. v | 12/01/2013. | PAYAOWN......cvevveriecrierierirneeiinns. [ e | voveeinees 129,879 | .. .129,879 .135,886 (8,057) 09/01/2041.
31392C MS 0|FNW 2002-W12A 6.680% 02/25/42 .. | 12/01/2013. | Paydown 27,377 | v 27,377 | .. ..28,771 (1,466) 02/25/2042.
462467 CU 3|IOWAFIN AUTH SF MTG  5.750% 07/01/37.........| ... | 07/02/2013.| Call ~ 100.0000.... 545,000 545,000 590,922 | ..ooeeeere570,529 | oo | eeeerenn(25,529) | oo | s (25,529) 07/01/2037.
46246B JS 2|IOWAFIN AUTHHSG 5.000% 07/01/30.............. ... 08/19/2013.{ Call  100.0000..........ccorrrrrrireres [ corrermerrcrireeineiins | erverinees 780,000 | ........... 780,000 | ........... 814,804 (3,664) 07/01/2030.
49130P JG 0|KENTUCKY HSG CORP  3.415% 07/01/13... ...|05/01/2013. [ Call ~ 100.0000............ 330,000 | ........... 330,000 | ........... 330,000 0 07/01/2013.
49130P JG 0|KENTUCKY HSG CORP  3.415% 07/01/13........... | ... | 07/01/2013. | MAEUFItY.......ccourvverrrcrrerirecinerinnins | eoverineiiseniesineiies | eoverieens 355,000 | ........... 355,000 | ..o 355,000 0 07/01/2013.
57419P JD 2| MARYLAND CMNTY HSG  5.500% 09/01/39........ 1121122013, [ Call ~ 100.0000.........comrrererrrirers | rrrreerererisrerenienens | e 1,170,000 | ........ 1,170,000 | ........ 1,243,663 | ......... 1,192,955 | oovivvivvrenins | eereene(22,955) | oo | e (22,955) 09/01/2039.
575930 YG 1|MASSACHUSETTS STHSG 4.200% 06/01/19.... | ... | 09/01/2013. | Call ~ 100.0000..........cccrsrrermrreres | wrrrerrrerirecersenisnins | ererens 1,015,000 | ........ 1,015,000 | ........ 1,022,826 (5,292) 06/01/2019.
60636X WJ 8|MISSOURI STHSG SF  6.000% 03/01/37............. ...|09/01/2013.| Call  100.0000.... 605,000 | ........... 605,000 | ........... 660,842 (20,099) 03/01/2037.
61212R SP 2| MONTANA ST BRD HSG  5.000% 12/01/35.. ... | 06/01/2013.| Call  100.0000.... 510,000 510,000 521,246 (1,461) 12/01/2035.
613349 Q6 9|MONTGOMERY CNTY MD HSG. v || 12/02/2013.| Call ~ 100.0000............ 525,000 | oo 525,000 | ........... 569,263 | ...ooeerre539,258 | oo | e (14,258) | oo | s (14,258) 01/01/2038.
646129 N6 9|NEW JERSEY STHSG 5.250% 10/01/37............. ...|10/01/2013. [ Call ~ 100.0000............ 515,000 | ........... 515,000 | ..o 542,702 | .ooeierere526,239 | oo [ eeerenn(11,239) [ i | e (11,239) 10/01/2037.
658207 CG 8|NORTH CAROLINAHSG 5.750% 01/01/37......... ... | 06/01/2013.| Call  100.0000.... 630,000 | ........... 630,000 | ........... 675,114 ...637,260 (7,260) 01/01/2037.
65888M 6B 2|NORTH DAKOTA STHSG 5.500% 01/01/37........ ...107/01/2013. [ Call ~ 100.0000.........comrrrerrrirers | errreirererisrererrenens | e 1,270,000 | ........ 1,270,000 | ........ 1,339,215 1,281,438 | .ooovvenrecins | e (11,438) | s [ (11,438) 01/01/2037.
658909 CL 8|NORTH DAKOTA ST HSG FIN AGY. ...107/01/2013. | Call  100.0000..........cccrrverrirere [ e | s 720,000 | ........... 720,000 | ........... 743,839 | .oveeeeee 737,307 | e | eererenn(17,307) [ o | e (17,307) 01/01/2035.
676907 KV 9|OHIO HSG FIN AGY 5.500% 03/01/36 ...|09/01/2013.| Call  100.0000.... 520,000 | oo 520,000 | ........... 554,991 (9,866) 03/01/2036.
698476 ET 1 |PANHANDLE-PLAINS TX HGH ED LN « |...]10/01/2013. | Call ~ 100.0000.... 445,000 | ........... 445,000 | ........... 445,000 173 10/01/2020.
83712D SL 1|SOUTH CAROLINAHSG 4.000% 07/01/34.. ... | 10/01/2013.| Call ~ 100.0000 .140,000 | .. .140,000 | .. .148,490 (7, (7,876) 07/01/2034.
88045R WH 1| TENNESSEE HSG DEV  4.500% 07/01/31............ | ... | 12/01/2013. | Call  100.0000.... e | . 630,000 | .......... 630,000 | ........... 659,925 | ... ...657,079 |.. 27,079) (27,079) 07/01/2031.
3199999. Total - Bonds - U.S. Special Revenue and Special A t s cevere s | e 11,432,256 | ...... 11,432,256 | ...... 11,972,210 | ......... 11,633,335 [ oo 0] (201,078) 0 (201,078) | .ooovviveveen0 | i 11,432,256 | o0 | 0 |0 | 470,357 XXX......
Bonds - Industrial and Miscellaneous
00038A AA 1|ABB TREASURY CENTER USA. .1 03/01/2013. | CSFBAIrECt........ovveveveiererireiernins [ e | e 26,708,906 | ...... 25,490,000 | ...... 25,566,236 (C072310) O IO 25,573,217 | .coovvevvieen | .. 1,135,689 |.....11,135,689 | ...... 136,437 | 06/15/2016.
02640C AE 5|AGFMT 2009-1 A5 5.750% 09/25/48 1o [ 09/01/2013. | PAYAOWN......ccouvverririeriecernceinns | v | veees 10,000,000 | ..... 10,000,000 | ...... 10,118,750 1,425 10,000,000 ......346,159 | 09/25/2048.
02666Q J5 3|AMERICAN HONDA FINANCE ... | 02/12/2013. | Deutsche BanK..............cccoevveeeees | covmvreemrvseiecicesiiens | e 15,276,300 | ...... 15,000,000 | ...... 14,993,100 340 14,996,181 | ..covvvvvereen | 00.280,119 | .......280,119 | ...... 112,542 | 09/19/2014.
03027W AE 2|AMTT 2007-1AD 5.957% 04/15/14.. oo | 03/15/2013. | PAYAOWN.......couvverricrierieeeneninns | v | e 13,990,000 | ...... 13,990,000 | ...... 13,880,503 33,612 | oo | s 13,990,000 | ..vvvvveruererenes | vererrerrrerinnines | e | 458,304 | 04/15/2014.
03027W AF  9|AMTT 2007-1AE 6.249% 04/15/37... oo | 03/15/2013. | PAYAOWN......coouvvcricrierineerineinns | e | e 6,300,000 | ........ 6,300,000 | ........ 6,225,625 21,436 | oo [ s 6,300,000 | ... SOOI ISR o N IO 217,126 | 04/15/2037.
03027W AG 7|AMTT 2007-1AF 6.639% 04/15/37 1 03/15/2013. [ PAYAOWN......ovvvrirriirieriseisiinie | seeersssiseeensssiineens | voeees 10,520,000 | ...... 10,520,000 | ...... 11,161,488 | .........10,735,200 | ..........1,940 | ....... (238,640) [PAII(1]0) ) I IO 10,520,000 | ..ooveerivrens [ erverivrerernes [ eeverseiniieneen0 [ e 386,452 | 04/15/2037.
05950V AG 5|BACM 2006-6 XP 10 0.612% 10/10/45. ... | 11/01/2013. | Paydown ..4,559,681 (1,261,302) [ ..oocvvnrrrerirenens | o (1,261,302) . ...1,440,118 | 10/10/2045.
073730 AE 3|BEAMINC 3.250% 05/15/22 1+ {09/19/2013. | CSFBUIMECE........cvoevvrrerrireirriieens [ e | e 6,281,405 | ........ 6,500,000 6,756,620 | ......c....,755,842 | ..o | i (18,223) | .vvvvververeirns [ e (18,223) | o | e 8,737,619 | i | e (456,214) 05/15/2022.
07383F Q5 0|BSCMS 2004-PWR5 A5 4.978% 07/11/42 ... | 12/01/2013. | Paydown 315,035 315,035 339,991 (10,036) | ..vovverrereeis [ s (10,036) 07/11/2042.
073879 ZG 6|BSABS 2005-HE7 M1  0.704% 07/25/35.... o[ 09/25/2013. | PAYAOWN......coouvvrrrcrierineeieneines | et | e 1,754,372 | ........ 1,754,372 | ........ 1,644,724 [ 44 7,577 07/25/2035.
07387A GH 2|BSARM 2005-12 25A1 1.774% 05/25/53 ... | 12/01/2013. | Paydown 66,760 | ........... 171,319 | v 106,484 | ................86,054 | ........20,430 | ......... (39,724) | oo | s (19,294) | oo [ rerrrrrenrnendBB,780 | oo | cevvrireiineveiiens | veverieiineinens0 | s 1,739 | 05/25/2053.
07388L AK 6|BSCMS 2006-PW13 X210  0.637% 09/11/41........ | ... | 09/01/2013. | PYAOWN......coomrvmmemrrrrrericrieriinees [ enerinrineriesinsennes | seessssiinsnnssiiesinee | eovnssesesssssnssnens | cevnens 8,685,644 0e(2,346,346) | oo [ s (2,348,348) | .....oovvrrrrees | cerereersnineeserienins | e | e ...2,633,561 | 09/11/2041.
07388N AY 2|BSCMS 2006-T24 X210  0.492% 10/12/41........... 1o | 10/01/2013. | PAYAOWN......ooviirriiriiriernniees | seerensnersesniernnnes | v | v | e 5,546,779 | covereeeen 912,373 | s | s [CUPARTE) ) [ DO (912,373) | covvvverreinrinns | e | cereeeniseineins | ceveniseisesinns | e 0] ..1,021,450 | 10/12/2041.
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12643C BD 2|CSMC 2010-1R 10A1 2.927% 06/27/47................ ... | 08/01/2013. | Paydown 535,157 535,157 546,194 | ....ccoovnne 534,131 | o | s 1,025 1,025 | e | e 535,157 06/27/2047.
126673 BL 5|CWL 2004-6 B 3.165% 08/25/34 .. | 12/25/2013. | Return of Capital............coovvvveeeervves | corveveeseneeerriesennrins | v 2,104,579 | ........... 304,899 | .......... 304,899 ...304,899 (V1 [OOSR 304,899 08/25/2034.
126673 QE 5|CWL 2004-AB2 A3  0.985% 05/25/36, vor | 1212512013, | PAYAOWN......ccoeevvcricririneiriseines | e | erveeens 3,763,523 | ........ 3,763,523 | ........ 3,664,730 3,691,437 | oo | e 72,086 | ..ocveerirerirneens | e 72,086 3,763,523 05/25/2036.
14987B AA 1|CC HOLDINGS GS V LLC/CRO. ...|01/10/2013. [ Call ~ 103.8750............ 3,375,938 | ........ 3,250,000 | ........ 3,554,688 | ........3,410,950 | ..cccoovviirians | v (35,013) [ ovvoererrricirens | e (35,013) 3,375,938 05/01/2017.
22540V G6 3|CSFB2002-9 1A1 7.000% 03/25/40..... ... | 12/01/2013. | Paydown 10,346 ...10,346 . (402) (402) ...10,346 03/25/2040.
22545M BA 4 |CSMC 2006-C4 ASP IO  0.756% 09/15/39............ | ... | 09/01/2013. | Paydown 4,227,653 | .ovovvreiriin cer(4,227,653) [ oovoerrerns [ e (4,227,653) 09/15/2039.
260543 BW 2|DOW CHEMICAL COMPANY  7.600% 05/15/14... | ... | 03/25/2013.| Call ~ 100.0000............ 5,943,000 5,943,000 | ........ 6,821,603 | ........... 6,253,227 | .cooovrvnrrverrens | cere (310,227) | cvvovveerirererees [ e (310,227) 5,943,000 05/15/2014.
33736X BN 8|FUNBC 2000-C2 10 0.000% 10/15/32.......cccvvvvnee ... | 12/01/2013. | Paydown W15 | e 0 10/15/2032.
33736X BN 8|FUNBC 2000-C2 |0 0.000% 10/15/32.. ... | 12/01/2013. | Return of Capital 27,380 0 10/15/2032.
33736X CR 8|FUNBC 2001-C210 1.902% 01/12/4: ... | 12/01/2013. | Paydown 1,720 0 01/12/2043.
36161H AD 3|GEEMT 2010-1 A4 1.470% 07/14/15.... o | 1211412013, [ PAYOWN......oovirviiereriirenieriens [ erireienisisinnienns | e 5,947,767 | ........ 5,947,767 | ........ 5,946,376 5,947,767 07/14/2015.
36192R AA 0|GSMS 2012-BWTR A  2.954% 11/05/34 ... | 04/16/2013. | Goldman Sachs............coeveererneeeriee | v | e 10,084,375 | ...... 10,000,000 | ...... 10,249,898 | .........10,249,278 | ....cooovvrvvrvnnn | verrerrne(8,764) [ o [ eveineecn(6,764) | s v 10,242,515 11/05/2034.
393505 QX 3|GT 1996-9A5 7.200% 01/15/28 ... | 12/15/2013. | Paydown 22,927 | oo 22,927 | oo 23,494 | oiiiiie22,829 | s [ 98 | 98 i [ 22,927 01/15/2028.
396789 ES 4|GCCFC 2003-C2 A4 4.915% 01/05/36.. 1 09/01/2013. [ PAYAOWN......vvveirriirireniseisiries | seeersssiseiensssisneens | voeees 19,110,824 | ...... 19,110,824 | ...... 19,401,233 | ..o 19,171,996 | oo | v (B1172) | e | e (B172) [ | e 19,110,824 01/05/2036.
458140 AL 4|INTEL CORP 1.350% 12/15/17 vee | oer | 0412312013, | VAIIOUS.......cvvoeerrierererierireeernenines [ wenersenisesssssisssins | eoeeens 7,511,125 | ... 7,500,000 | ........ 7,492,050 | oo 7,492,118 [ o | crveirennnni288 | s [ 268 [ s | e 7,492,387 12/15/2017.
466247 QC 0|JPMMT 2005-A3 4A1  2.660% 02/25/40................ o | 12/01/2013. [ PAYOWN......covririeirerinicienieinns [ erieiensnissisninenns | evvveinns 746,040 | .......... 746,040 | ........... T24,445 | ..o TAT,083 | e | e (993) | i | v (993) [ e | e 746,040 02/25/2040.
52108H BZ 6|LBUBS 2000-C4 X10 1.147% 07/11/32.... v | 1211112013, | PAYAOWN.....coverririericeriinnines [ erieriesinseissisnnins | veviesesessssisenins | cesseeessenssseseninns | sonesenssenns 34,030 07/11/2032.
52108H UM 4|LBUBS 2003-C7 A4 4.931% 09/15/35. oo | 04/11/2013. | PAYAOWN......ccouverirciierieeineiiinne | e | e 14,886,000 | ..... 14,886,000 | ...... 15,193,605 | .........14,922,349 | ...coovvvinvrinnrs | weereeene(36,349) [ oo [ eereenn(36,349) | oo | e 14,886,000 | o [ e | cvveeriieinnnn0 [ 205,090 | 09/15/2035.
521865 AR 6|LEAR CORPORATION 7.875% 03/15/18.. ... | 04/03/2013. | Bank of AMENCa COMP.......vvvrvrverens | cerrvrrrersnisneeninninns | ovvrernnens 51,840 | ..ccoone 48,000 ..51,780 .2,132 | 03/15/2018.
521865 AR 6|LEAR CORPORATION 7.875% 03/15/18............. | ... | 03/26/2013.| Call ~ 103.0000............ 6,180 6,000 | ... 6,473 6,180 ....251 | 03/15/2018.
552953 CA 7|MGM RESORTS INTERNATIONAL.........ccccsuvvnnrene oo | 03/11/2013. | VAIIOUS........ooovenieiiirierierinienes [ v | e 11,011,875 | ...... 10,500,000 | ...... 10,590,000 | ......... 10,500,000 | .........89,594 | ..cccccces(2,120) | covrvervvrnnirnnns | eereeeeen8TATA | i | i 10,587,474 | .ccoovvvvveen | 424,401 | 424401 | . 162,313 | 12/15/2021.
55313U AD 1| MMAF 2009-AA A4 3.510% 01/15/30.... ... | 12/15/2013. | Paydown 5,942,321 5,942,321 | ....... 6,187,441 | .......... 6,037,999 5,942,321 | vvvveieiiens | vevernnreniennnes | cvnrnrienienend0 [ e 104,634 | 01/15/2030.
589929 MK 1[MLMI 1996-C2 10 2.483% 11/21/28, v | 12/01/2013. | PAYAOWN......oonieivrciieeicineiiinne | e | ceveserienissinessns | seesessessiesesnsssnne | nerensinens 7,548 | oo 0 11/21/2028.
59022H CP 5|MLMT 2003-KEY1 A3  4.893% 11/12/35.... ... | 02/01/2013. | Paydown 308,873 308,873 314,589 210 210 11/12/2035.
65536H BC 1|NHELI 2005-HE1 M1 0.644% 09/25/35. ... | 01/25/2013. | Paydown 63,863 | ..o 63,863 | ..ocvoenne 57,853 198 198 09/25/2035.
658262 DV 9|NCSEA 2005-P A1 0.348% 06/01/20.... . [ 12/01/2013. | PaydOwn.........ccvoverieririiriicniicnns [ e | s 1,386,933 | ........ 1,386,933 | ........ 1,370,247 8,916 8,916 06/01/2020.
733280 AD 7|PFAST 2011-1 A4 1.190% 12/17/18. ver | 12/16/2013. | PAYAOWN......coevvicrieriecirceiseines [ e | e 1,359,065 | ........ 1,359,065 | ....... 1,358,726 139 139 12/17/2018.
743873 AX 9|PFMLT 2005-1 2A1 2.661% 05/25/35... ... | 12/01/2013. | Paydown 586,215 586,215 569,270 | ..coooorrrn592,884 | oo [ s (6,669) (6,669) 05/25/2035.
749930 AR 4|RMF PT 1997-1 X210  1.879% 01/15/19... oo | 04/01/2013. | PAYAOWN.......ouvveiricrierierinirienns [ i | cevvveiiesinneesins | aevseriesissseninne | e 7,898 0 01/15/2019.
749930 AR 4|RMF PT 1997-1 X210 1.879% 01/15/19... ... | 04/01/2013. | Return of Capital 2,304 0 01/15/2019.
79548C AR 7|SBM72000-C3 X 10 0.799% 12/18/33.. 1| 1210172013, [ PAYAOWN......covrirriiireriiirieniieiinns [ eriveirennisienienns | crvnsnsiesnsinsiens | e | o 2,497 0 12/18/2033.
79548C AR 7|SBM72000-C3 X 10 0.799% 12/18/33.. .. | 12/01/2013. | Return of Capital. 9,423 0 12/18/2033.
929227 4D 5|WAMU 2003-AR6 A1 2.440% 06/25/33. ... | 12/01/2013. | Paydown 55,507 | .ovvvrnnns 55,507 | .ovvvrnenne 56,340 | ..ovirereren 56,977 | oo [ s (1,470) (1,470) 55,507 06/25/2033.
929766 EB 5|WBCMT 2003-C4 B 4.945% 04/15/35... o | 03/01/2013. | PAYAOWN......coourerierirerirnreinnines | v | e 7,000,000 | ........ 7,000,000 | ....... 6,856,719 | ..e.......6,980,276 | ...oovrvvcrrcrns | v 19,724 | .o | s 19,724 | oo | e 7,000,000 , 04/15/2035.
05565Q BF 4 |BP CAPITAL MARKETS PLC | B[ 1170772013, [ MALUTIRY...c.voovvvercreiieeiieniesinees | ceereisseisssssessenens | e 15,000,000 | ...... 15,000,000 | ...... 16,193,850 | .........15,241,377 | .ccovovrrrvrrncns | s (241,377) (PZIRT 0 ISR B 15,000,000 | ..voveernerreees | cererneirneriinninns | erverrerriinnnnn0 | 787,500 |11/07/2013.
502441 AA 6 |LVMH MOET HENNESSY LOUIS........cccocvvivrvirnnene F.|12/18/2013. | Banque National Di Paris..........cc.ce. | corrveerervrernerenvenns | vvvrenes 1,004,090 | ........ 1,000,000 | ........... 997,130 546 546 | .o e 997,955 | .ooovivviens | veeennn6,135 | 6,135 | e 15,979 | 06/29/2017.
705012 AA 0|PEARSON FUNDING TWO 4.000% 05/17/16...... F. [ 02/25/2013. | VAIOUS.....coosvererrsnesnrsensisniseessnns | eonnnenennsnssssessnnns | oneees 16,245,600 | ...... 15,000,000 | ......14,921,700 N 1,785 1,785 14,954,814 .....1,290,786 .165,556 | 05/17/2016.
3899999. Total - Bonds - Industrial and MISCEIIANEOUS..............ciiiiiiiiiiiiiiiiiiiiis i ssienies | oo 225,315,848 |..... 220,317,986 |..... 259,573,089 | ... 230,499,670 | ......111,964 | ...(9,698,914) | ..o [ (9,586,950) 220,934,225 4,381,623 |..... 4,381,623 | 14,799,752 |..... XXX......
8399997. TOtal = BONAS = PAM 4.t ekt | e 323,061,580 |..... 317,355,242 |..... 357,123,640 | ....... 327,738,453 | ....... 111,964 | ....(9,880.511) | .ovvovvvennnn0 | (9,768,547) 317,991,410 .....5,070,170 |.....5,070,170 | .17,079,300 |..... XXX.oooo
8399998. Total - Bonds - SUMMAry HEM froM Part 5........iiieiiiiisiseiisiissiiisis srisssrssess s sttt snesnnes | e 125,107,253 |..... 124,856,386 | ..... 124,817,695 | ..oovviiviieiiniinniinns [ cereeenisnissinns | e AN N 11,776 [ | s 124,829,472 o 277,781 | ....... 277,781 | ...... 213,778 |..... XXX..ooo
8399999, Tl = BONGS........cvvisiteiiiectci ettt ettt ebens bebessesetesesesesansesesessesebebansesesessebebesnsetesensesebensesesennsesesanns | ered 448,168,833 |..... 442,211,628 | ..... 481,941,335 | ....... 327,738,453 | ... 111,964 | ....(9,868,735) | ..ovvvvvrinnras 0 ... (9,756,771) | covovvrvinnnnn 0 [ 442,820,882 | .....cccoeenn 0 ]...5347,951 |....5,347,951 | 17,293,078 |..... XXX......
Preferred Stocks - Industrial and Miscellaneous
58551T AA 5| MELLON CAPITAL IV ..o |.A.|05/03/2013. VariOUS. ..o | 50,000,000.000 | ...... 48,172,500 | ...coovvrvereriieins | s 21,063,500 | ......... 21,063,500 | .(26,069,500)| ...................... | AAAAAAAAAAAAAAAAAAAAA ‘A.“(26,069,500)‘ .............................. 21,063,500 | ...vvorrerriinns | oo 27,109,000 |...27,109,000 | ...... 507,222 |..... XXX......
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Annual Statement for the year 2013 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
F 11 12 13 14 15 Bond
0 Current Book/ Foreign Interest/
r Prior Year Year's Total Adjusted Exchange Realized Total Stock
e Book/ Unrealized Current Other-Than- Total Foreign Carrying Gain Gain Gain Dividends Stated
i Number of Adjusted Valuation Year's Temporary Change in Exchange Value (Loss) (Loss) (Loss) Received | Contractual
CusIP g | Disposal Shares Par Actual Carrying Increase/ | (Amortization)/| Impairment B/A.C.V. Change in at Disposal on on on During Maturity
Identification Description n Date Name of Purchaser of Stock Consideration Value Cost Value (Decrease) Accretion Recognized (11+12-13) B./A.C.V. Date Disposal Disposal Disposal Year Date
902973 86 6|US BANCORP........ oo | 04/18/2013. | VAIIOUS......courvervrcrirrirseerseiseiiens | crvins 19,000.000 | ...... 17,469,609 | ....oovvonveeicrins | v 7,980,000 2oo(8,740,000) | ...vvooveiieriees [ e | (8,740,000) [ ...ovvvvrnrirens | e 7,980,000 | .coocverieerinns [ e 9,489,609 |..... 9,489,609 | ...... 318,694 |..... XXX......
92978A AA 0| WACHOVIA CAPITAL.....civeriiiiiiiniininisenississninns ... | 08/07/2013. | Wells Fargo Bank...........ccccouvcvennes | cone 1,000,000.000 967,500 | ..o | s 420,000 | ..............420,000 | ..... (575,000) | vovveriviininnns [ | e (575,000) [ .vovveinirniii | i 420,000 [ .o | i 547,500 | ....... 547,500 | ........ 37,132 |..... XXX
8499999. Total - Preferred Stocks - Industrial and MISCEIIBNEOUS..........uvuiriiiiiiiis oriisiissessensssses s snssssns s ssnsssesssnsenes | eeond 66,609,609 29,463,500 .(35,384,500) | .... ...(35,384,500) 29,463,500 ...37,146,109 |...37,146,109 | ...... 863,048 |..... XXX.oone
8999997. Total - Preferred StOCKS = Part ... eviiess sttt i | s 66,609,609 29,463,500 .(35,384,500) ...(35,384,500) 29,463,500 ...37,146,109 |...37,146,109 | ...... 863,048 |..... XXX......
8999999. TOtAl = PrEfErTea STOCKS. ... veureuiirsereserestes s et tes sttt | rennd 66,609,609 29,463,500 .(35,384,500) ...(35,384,500) 29,463,500 ...37,146,109 |...37,146,109 | ...... 863,048 |..... XXX.oone

Common Stocks - Industrial and Miscellaneous

200525 10 3|COMMERCE BANCSHARES INC.........cccocccovvvvnnn ... | 01/16/2013. | State Street Bank 0.700 25 | oo e XX | i1 25 | s (B) [ [ | cvrreeiinninenn(3) | e | e 20 [ | s | | | s XXX......
293561 10 6|ENRON ... | 10/01/2013. | Class Action Litigation...........c.ccccee. [ covrermriiniicsiiinnins | e 1,008 et | s | e | | s | 0| v | | e | e 1,008,008 | | XXX......
29273R 10 9|ENERGY TRANSFER PARTNERS LP.... ... | 03/22/2013. | State Street Bank.............cccoevvvunees | v 6,764.000 | ........... 332,381 | oo XXX i [ ceeennn294,565 | 290,379 | 187 [ e | 18T | [0 294,565 || 0 37,816 ] L10037,816 6,045 XXX......
423074 10 3|HEINZH.J. CO.... ... | 06/10/2013. | State Street Ban 12,600.000 913,500 | .oooree XXX [ e 542,490 | i 726,768 | L. (184,278) | s [ [ (184,.278) | i [ 542,490 || 222.371,010 | 1..0.371,010 | ...l 6,489 | XXX......
635405 10 3| NATIONAL CITY CORPORATION... ... | ... | 08/23/2013. | Class Action Litigation.... 35,096 | ..ooooe. XXXeoiiions [ cetternnnssinnes || e | e | 0 | | | | 039,096 | 100i35,008 | s [ e XXX......
756577 10 2|RED HAT CORP ... | 08/01/2013. | Class Action Litigation.................... 24 v [ | s | 0 | | | | 24 |24 | | XXX......
811904 10 1|SEACORHOLDINGS INC.......cccooovvvimriiriinrinniis ... | 02/01/2013. | Spin Off. 96,986 | .......XXX.oooooes | 096,986 | ... 114,576 | (17,590) | ..ocvvrrirriiieins [ e | e (17,590) | ..oooveciciins | e 96,986 | ....ovevverinns [ | o0 | e [ XXX......
85571Q 10 2|STARZA ... | 01/14/2013. | Spin Off 3,434 | KKK | 3,434 | 24,244 (20,810) (20,810) 3434 | i | e [0 | | XXX......
88732J 20 7|TIME WARNER CABLE INC.... «.. | ... | 04/08/2013. | Morgan Stanley...........ccccoucuvricnnns | cevirnens 3,984.000 | ........... 388,591 | .. XXX | e 47,133 387,206 | (340,072) | ovoovvrrivnnienns [ e [ e (340,072) | cvoovvvvverei [ v 47,133 | | 341,458 | ...341,458 | .........2,590 |..... XXX......
89420G 10 9|ST. PAUL TRAVELERS SECURITIES...........cc..co.... ... | 11/19/2013. | Class Action Litigation.................... 21 o XXX | e . 0 [ e | | e ]| o] | | XXX......
9099999, Total - Common Stocks - Industrial and MiSCEIIANEOUS...........c.ccruriiiriiss covnriiniiissiisisisssssissssssi s sssssssssisns | oonieas 1,771,066 | ..o XXXoriirie [ v 984,629 | ...........1,543,197 | ...... (558,566) 0 |0 [ (558,566) | ....oovvvveeen0 | 984,629 |0 | s 786,437 | ...... 786,437 | ........ 15,124 |..... XXX......
9799997. Total - ComMON StOCKS = Part 4. s ittt s | cniiaes 1,771,066 | ..o XXXeiiooins [ v 984,629 | ..........1,543,197 | ...... (558,566) | .... 20 0 (558,566) | ....coooooeeeen0 | i 984,629 |0 | s 786,437 | ... 786,437 | ........ 15,124 |..... XXX......
9799999, Total - COMMON SEOCKS........rveiurrisirrisesriss s ns cosssssss s | sosena 1,771,066 | ..ooooee. XXXorienne [ v 984,629 | ...........1,543,197 | ...... (558,566) | .... 20 0 (558,566) | ...ooovvivereen0 | 984,629 |0 | i 786,437 | ...... 786,437 | ........ 15,124 |..... XXX......
9899999. Total - Preferred and Common Stocks e bt | sniead 68,380,675 |......... DS S P 30,448,129 | ... 9,746,697 | .(35,943,066) | ... 0. ...0 | ....(35,943,066) w0 30,448,129 | ... ...37,932,546 |...37,932,546 | ...... 878,172 |..... XXX......
9999999. Total - Bonds, Preferred and Common Stocks e et | e 516,549,508 |......... S S 512,389,464 | ....... 367,485,150 | .(35,831,102) | ....(9,868,735) | ....vvvvvuvenes 0 |...(45,699,837) | ................. 0. 473,269,011 | ............... 0 |..43,280,497 |..43,280,497 | .18,171,250 |..... XXX......




Annual Statement for the year 2013 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 17 18 19 20 21
F 12 13 14 15 16
0 Par Value Current Interest
r (Bonds) Book/ Year's Total Foreign Realized Total and Paid for
e or Adjusted Unrealized Current Other-Than- Total Foreign | Exchange Gain Gain Dividends | Accrued
i Number of Carrying Valuation Year's Temporary Change in Exchange Gain (Loss) (Loss) Received Interest
CUsIP g Date Disposal Shares Actual Value at Increase/  |(Amortization)/| Impairment B/A.C.V. Changein | (Loss)on on on During and
Identification Description n | Acquired Name of Vendor Date Name of Purchaser (Stock) Cost Consideration Disposal (Decrease) Accretion Recognized (12+13-14) B./A.C.V. | Disposal Disposal Disposal Year Dividends

Bonds - U.S. Government

912828 UJ 7|US TREASURY NOTE 0.875% 01/31/18............ | ... | 02/20/2013 | Barclays Capital.................c.c...... | 02/27/2013 | Barclays Capital..........cccovwevurirens | wovenes 15,000,000 | ....... 14,996,484 | ....... 15,078,516 ...14,996,4%4 9 9 [ L | e 82,022 | ........82,022 | ...... 10,152 | ...... 7,614
0599999. TOtal - BONAS = U.S. GOVEIMMENE. ..cvtertsresseissersssaessess s ees s sems 8110 efeee 18£8 888888888 bbbt ene | cnbins 15,000,000 | ....... 14,996,484 | ...... 15,078,516 ...14,996,49%4 0 9 0 9 0 0 82,022 | ........82,022 | ...... 10,152 | ...... 7,614
Bonds - U.S. States, Territories and P ions

57582N 4H 5|MASSACHUSETTS ST 0.160% 03/01/26 ... | 04/26/2013 | Goldman Sachs.... 05/17/2013 | Call ~ 100.0000.........ccoevervrevrre | wrrrs 35,385,000 | ....... 35,385,000 | ....... 35,385,000 . 0 [ covveeeeereens [ e | eeveeeiesiseniens | eenrieniiereens0 | i 9,693 | ...... 2,782

882720 2Q 7|TEXASST 0.060% 06/01/34. wee| - | 03/18/2013 | Goldman Sachs.... ... | 10/09/2013 | Goldman Sachs... ce | s 31,640,000 | ....... 31,640,000 | ....... 31,640,000 | .........31,640,000 (U [UPOUPPURTSOTOTS EOPPOURPOORPROTE FPPOPPORPOURPOORTORN IOUSPOORPOORPOOOOR | B IOVOPOONE 32,626 |..... 13,330

882720 2Q 7 |TEXAS ST 0.060% 06/01/34.......cccvvrvmrininineas ... | 03/18/2013 | Goldman Sachs.........ccccuenurennns 06/03/2013 [ Call  100.0000........cccovvvrvrermnee | corinrienad 975,000 | ............ 975,000 | ............ 975,000 975,000 0 [ [ | i | o 0 | 738 | e 411
1799999. Total - Bonds - U.S. States, TErHOres & POSSESSIONS. ... ... iiuuiiriiiiiiiis  eiitrtiessseessessssesssesssees et sees s eE bbb nnnnnns | eriiad 68,000,000 | ....... 68,000,000 | ....... 68,000,000 | ......... 68,000,000 0 0 0 0 0 0 [ i (V] [ 0 | 43,057 |..... 16,523
Bonds - Industrial and Miscellaneous

02005B AB 2 [ALLYA 2012-5A2 0.450% 07/15/15.......coccevvrnnee wor | 05/23/2013 | VaIIOUS. ....ccvuerverrerrereerrienerinens 12/15/2013 | PaydOWN..........cvvmrveereererceienins | vvenns 21,52349% | ...... 21,534,426 | ...... 21,523,496 | ......... 21,523,496 | ...ocovvrererinins | v (10,930) [ ..ovvvverreererne [ eerrerreee(10,930) | oo | s [ | eevrerirnennenn0 [ s 35,054 | ... 3,767

36192R AA  0|GSMS 2012-BWTR A 2.954% 11/05/34... . | 02/25/2013 | Various. 04/17/2013 | Deutsche Bank............c.ccoccuvvees | cuv 11,755,000 | .......11,766,072 | ....... 11,894,591 | ......... 11,765,212 (860) | vvvvvveriveriene | wrverierieennn(860) [ o | e | 000,129,379 | 11129,379 | 93,515 |..... 27,582

76112B RM 4 | RAMP 2005-EFC1 M2  0.615% 05/25/35............. | ... | 05/17/2013 | Wells Fargo Bank. v | 1212512013 | PaydOown........vvvumeverceririieineiins | e 2,577,890 | .........2,555,333 | ......... 2,577,890 2,577,890 22,557 e [ 0 | e 6,167 | ...... 1,257

92553P AS 1| VIACOM INC 2.500% 09/01/18.......ccovmnrerernnins ... | 08/12/2013 | Bank of America Corp........cc...... 10/16/2013 | Nomura Securities Intern'l Inc..... | ......... 6,000,000 | ......... 5,965,380 | ......... 6,032,760 5,966,380 [ ..ooorrieiiinniins | ceiinninns 1,000 [ | e 1,000 | i [ | o 66,380 | ......... 66,380 | ....... 25,833 | .o

3899999, Total - Bonds - Industrial and MISCEIIANEOUS.........c.uiiuuiiiiiiiiiiiiiiisiiin ittt sissnss | sniaes 41,856,386 | ....... 41821211 | ... 42,028,737 ANT67 |0 767 | 0 0 ] 195759 | ...... 195,759 | ..... 160,569 |..... 32,606

8399998, TO1AL = BONMAS. ..t ekt | s 124,856,386 | ..... 124,817,695 | ... 125,107,253 776 | 0 ekl D776 | 0] 0 ] 277,781 | ...... 277,781 | ..... 213,778 |..... 56,743

S3

9999999. Total - Bonds, Preferred and Common Stocks OSSP E OSSO ST U PP TTOPUPORTOTEPETERRUPOPPTRTIPORN EPPOTOY 124,817,695 | ..... 125,107,253 | ......124,829,472 | ..cccovveeveeen0 | oot 1776 | 0 |l AL776 | 0 | 0 | 277,781 | ....... 277,781 | ..... 213,778 |..... 56,743




Annual Statement for the year 2013 of the PROGRESSIVE SPEC'ALTY |NSURANCE COMPANY
SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 Stock of Such
NAIC NAIC Valuation Do Insurer's Company Owned by
Company Method Assets Include Insurer on Statement Date

Code or Alien (See SVO Intangible Assets Total Amount 9 10
CUsIP Description Insurer Purposes and Connected with of Such Book/Adjusted
Identifi- Name of Subsidiary, Controlled or Identification Procedures Holding of Such Intangible Carrying Number of % of
cation Affiliated Company Foreign Number Manual) Company's Stock? Assets Value Shares Outstanding

1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §.......... 0.

2. Total amount of intangible assets nonadmitted $..........0.

0

NONE

CusIP
Identifi-
cation

Name of Lower-Tier Company

SCHEDULE D - PART 6 - SECTION 2

Name of Company Listed in
Section 1

Which Controls Lower-Tier
Company

4
Total Amount of

Stock in Lower-Tier Company Owned
Indirectly by Insurer on Statement Date

Intangible Assets
Included in
Amount Shown in

Column 7, Section 1

5

Number of Shares

6

% of Outstanding

NONE

E16
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Annual Statement for the year 2013 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE DA - PART 1
Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year
7 8

1 2 Codes 5 6 Change in Book/Adjusted Carrying Value 13 14 Interest 21
3 |4 9 10 11 12 15 16 17 18 19 20
F Amount
0 Current Due and
r Year's Total Accrued
e Book/ Unrealized Current Other-Than- Foreign December 31 Non- Amount
i Adjusted Valuation Year's Temporary Exchange of Current Admitted Received Paid for
CUsIP g Date Maturity Carrying Increase/ (Amortization)/ Impairment Change in Par Actual Year on Bond Due and Effective | When During Accrued
Identification Description Code [ n| Acquired Name of Vendor Date Value (Decrease) Accretion Recognized B./A.C.V. Value Cost Not in Default Accrued Rate of | Rateof | Paid Year Interest
Class One Money Market Mutual Funds
861123 8A 8|SSGA FDS MONEY MARKET FUND......c.ccoovvniienens I ......... | . | 12/31/2013. | State Street Bank.........cocvverinieiinissiiinens [ XXX..... 136,836 | oo | e s | | sensssssssssessssssnnens | o 136,836 | .ooovverrinerninriinnes | e | ceead 0.080 | ...... 0.080 | MON..
8999999. Total - Class One Money Market MUtUal FUNGS.........vieriiiiiiisisssissisi s 136,836 0 0 0 XXX.... XXX XXX L XXX..
9199999. Total - ShOrt-TEIM INVESIMENES..........c.u vttt 136,836 0 0 0 XXX.... L XXX...... L XXX...... W XXX..




Annual Statement for the year 2013 of the PROGRESSIVE SPEC'ALTY |NSURANCE COMPANY

Sch. DB-Pt. A-Sn. 1
NONE

Sch. DB-Pt. A-Sn. 2
NONE

Sch. DB-Pt. B-Sn. 1
NONE

Sch. DB-Pt. B-Sn 1B-Broker List
NONE

Sch. DB-Pt. B-Sn. 2
NONE

Sch. DB-Pt. D-Sn. 1
NONE

Sch. DB-Pt. D-Sn. 2
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

E18, E19, E20, E21, E22, E23, E24, E25



Annual Statement for the year 2013 of the

PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

1 4 5 6 7
Amount of Amount of
Rate Interest Interest Accrued
of Received December 31 of
Depository Code Interest During Year Current Year Balance *

Open Depositories
CITIBANK.......... s NEW YORK, NY....oouiimiimiriiiierieseneesssisessssssssssessssessssssssssns | sersessnns | sessssessessssssessens | sessnesssssssssssssnessessns | sessnessnns XXX
0199999. Total - Open Depositories.. XXX XXX..
0399999. Total Cash on Deposit.... XXX... XXX..
0599999, TOAl CASN........cvvuiiiiiiiiii s XXX.. XXX..

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January. 4. April 7. July. 10. October.
2. February 5. May 8. August 11. November.
3. March 16,223 | 6. June 9. September. 12. December.

E26
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Annual Statement for the year 2013 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8
Date Rate of Book/Adjusted Amount of Interest Amount Received
Description Code | Acquired Interest Maturity Carrying Value Due & Accrued During Year
Bonds - Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations
LLOYDS BANK PLO. ...ttt sttt E 88481888 | ........... ‘ 12/30/2013 | oo 0.040 [01/31/2014 | .ovvvvvvvririricnnns 299,990
3299999. Industrial and Miscellaneous (Unaffiliated) - ISSUET OBIIGAHONS.............iuuiiiiii s 299,990
3899999. Total - Industrial and Miscellaneous (UNGFFIIBTEA). ...t 299,990
Total Bonds
7799999, SUDLOLAIS = ISSUET OBIIGAIIONS. ... rvrerseetisitsereiss ettt ss st s 1888881282 £ 0884880888081 4088080808128 140808 e b e bkt 4448480 eeE oL s LA eE e bRkt n bt en bt en bt entes | ontessesssseentansnes 299,990 [ ..ovovvivverereeieeeereeereriereserereereeesereenesnerisnienenneniend0 | e,
8309999, SUDOLAIS = BOMAS........veeereseesersstissers st es s8££ 299,990 |1
8699999. Total - Cash EQUIVAIENES............eureriiiriiiieiriiee e 299,990 | ovieuieiirie e




Annual Statement for the year 2013 of the PROGRESSIVE SPEC'ALTY |NSURANCE COMPANY

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Purpose of Book/Adjusted Fair Book/Adjusted Fair
States, Etc. Deposit Deposit Carrying Value Value Carrying Value Value

1o AIBDAMAL e AL | s | st | etieteesieni s | ereeni e | e
2.0 ESKA e K | s bt enies | ctebetietie e | e | s
30 ANZONA. ..ot AZ [ i [ ettt | enterens et | seereni e | eres
4. Arkansas..........cccoovveeeerneeeen AR | LBl | Collateral for Insurance Underwriting..........c.vecvcvieiiinieenieie s 239,755 246,816 |.....
5. California... COA | s | sttt | sreerenss e nnanns | sernes e | eres
6. €0l0rad. ... [ ittt ettt | enteren e | s | s
7o CONNECHCUL......veeeeeiiererreeeOT [ i [ et nnens | enireriessseeesinsbnstensenes | sorersensnneensnesnniensenaens | veree
8. Delaware... SDE | e [t nes | ettt | seesesi e | e
9. District of Columbia.................... DIC | criiiine | e | srentne st nnens | sernss et | s
10.  Florida.... bbbt | sttt | e | s

1. Georgi Collateral for INSUraNCe UNAEIWIIEING. .........c.eereeurerreirrereieeeineie e eseesessesssseeseees | serseseeseessesssssssssessesnnene | venae .59,939 61,704
12, HAWAITL. e H | s | ot | sieebens et | sebess st | s
13, 1dAN0ceereeenn D s | e | e | serenss e | e
14 MINOIS...ceoveecericirieiersrreren L | s | bbbt | steebens et | sebeesene e | s
15, INGIANA. ..o N i et | et | eertene s | oo
168, JOWAL e A | it | e[ siebens et | sebees st | eres
17, KANSAS..ccoveeviecerirrierienen K8 [ i st | et | st | oo
18, KENUCKY.....cceeeerrercirrrineieeneedKY [ s bbb nnienes | reisnninsns st | eeriesiee s | oo
19, LOUISTANG. ..o s LA i ottt | et | seriene e | oo
20. IVE | et | ettt | Sbieets ettt ens | erieens et nenes | e
290 MAYIANG. ... MD [ i [ bbb nnnens | sreterest et nens | reteseniene et enenenens | eres
22, MASSACHUSEMS. ... A | s | bbbt niens | erites sttt enies | erereni st | e
23.  Michigan, VL] e bbbt tnens | sreeebesten ettt nens | etereiens et nens | eres
24, MINNESOtA. ...t MIN i | bbbt | srites sttt enies | ereseni st enenes | e
25, MISSISSIPPL. ..o IS [ i | s | e | e | s
26, MISSOUI. ... dMO i | et niens | srbter ettt enies | erereni e | s
27, MONANA. ... e T [ bbbt niens | seter ettt nens | et enens | e
28, NEDIASKA. ... NE i e | etbetes st enies | ereesieernn s | e
29. SNV [ i s | ettt | vt | oo
30.  New Hampshire..........cccoorrueence. INH | o | ettt ettt ennenies | stsetentessensesneastentennennns | serssenseniennenstennensenneans | ceees
31 NBWUEISEY...ooiccicnieeed N i s | s | s | s

32, New Mexico.......ccouewrnerrerrneen:NM | ......B.... [ Collateral for INSUraNCe UNGEIWIING. ........ccuuveuueeesrimeiererisereieesseissssesiessssenssessssees | eeessessesssesesessssesnenss | veves 324,668 334,230
330 NEW YOTK i NY [ bbb niens | sreter et nens | et | e
34, NOIN CarOliNG......vevecererreereeeedNC [ s et niens | seites st enies | ereress e enenes | e
35, NOM DAKOtA. ..o edND s et | ettt enies | eetesteernn e | e
36.  ONi0.....ooevevrrrerrereneerenirnennnnOH | oo Bucis | Collateral for INSUrance UNAEIWIING..........cveuvveueveserereriereseesssesesienieseseesseessssanens | e 2,627,314 2,704,692 |.....
37, OKIANOMA. ... OK s bbbt ens | erbetes e entes | et | e
38, OrBYON...eeererererrrirnrrierreerendOR | sttt | ettt e[ Hrent ettt ens | eerbeens e | oo
39, PeNNSYIVANIA. ... PA | it [ o | e | e | e
40, RhOE ISIANG. ... R s st ens | srbetesent e enis | ererens e | e

41, South Carolina............cc..cccc.e....SC | ......B.... | Collateral for INSUraNCe UNGEIWIIEING. ...........vvuuriuniirariereiieriieeiiseisssiseessessseessssesnnes | essssesssesssesesssssseesnnes | eeees 159,837 | covvvrveriviin 164,544
42, SOUth DAKOA. ... eSD [ s | e | srates st | ereens e enenns | e
43, TENNESSER......oucerrecerririiereere TN i | ettt niens | srbtes sttt enies | ererens s | e
B4, TEXAS..ceourveerveerenerienerneessnnene TX | ctviiriies | ot | Htent et | eerseeeni e | e
A5, ULBN..ccrreedUT [ i | et | ettt ens | entbeeni e | eeres
46, VEIMONL. oo VT | i | ettt bbbttt | Htenesenes e enstens | eesseeent et nnienes | e

47, Virginia......coccocoeveeereeneeeeee VA | LB [ Collateral for INSUrance UNAEMWIEING........c.ucvureiuieeiicieieneieeceeieeeieessissiensesseeees | coveesesessesseesssesssseennenns | cones 324,668 334,230
48, WAShINGLON. ... WA | e | ettt nnnens | sresenestessenne et ssnantennens | reeensensenernenntenenenens | eees
49, WESEVIFGINIA. ... vt WV [ e | ettt st st en s snsntennans | sressntassessessesntansantesnes | eesessessesseseneentesnnsnsenes | enes
50, WISCONSIN.....ooverievirrrrieeeed W i s | srseneen s | e | s
510 WYOMING..eivririerrieirierieree e WY [ i ettt s bt ssnsntennans | sressntansestessesntensantesens | seesessensessesnsentensesnsanes | eres
52, AMEMCAN SAMOA. .....coouveerreeredAS | ciiiiiiiis | ottt | Htene et | et enee | veres
B3, GUAM..ceiecreereceineenerinnreeenlBU | it | e bbb | Htent sttt ens | eerieens et | cenen
54, PUEHO RICO.....cuuivciiiniireeeeeed PR e bbb niens | sreter ettt nens | et esenenens | s
55.  US Virgin Islands eVl | e bRttt sttt ettt naenies | sententessennssntentantenannns | censtensensetansentessenesnians | ceees
56.  Northern Mariana Islands........... MP | s | et | et | e | o
57.  Canada........cccoevernerveniirenns (07.1\\ 1 NV IO et niniens | ettt enies | ereeninerns e | o

58.  Aggregate Alien and Other.......... OT | .. XXX.. | coveeee XXX oot | s [V I 0. 0. 0

59.  Total XXX | XXX SOOI PPN 2,867,069 |...... 2,951,508 869,112 894,708

DETAILS OF WRITE-INS
B80T, i | e | bbbt tens | arseniens ettt enres | eneessensens st enenes | e
BB02. et eess et enisenias | eriienerens | eSSt | eenbnsb ettt entnnns | sentesi et | cenae
BB03. ittt | crieneieens | ettt nns | eessnet sttt | et | cenas
5898. Summary of remaining write-ins for
line 58 from overflow page............... XXX XXX oot | s [V I 0. 0. 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above)........cccovuveiiianinnns XXX XXX oo | s 0] i 0. 0. 0

E28




2013 ALPHABETICAL INDEX -- PROPERTY & CASUALTY ANNUAL STATEMENT BLANK

Assets 2 | Schedule P-Part 2G-Special Liability (Ocean Marine, Aircraft (All Perils), Boiler & Machinery) 58
Cash Flow 5 | Schedule P-Part 2H-Section 1-Other Liability-Occurrence 58
Exhibit of Capital Gains (Losses) 12 | Schedule P-Part 2H-Section 2-Other Liability-Claims-Made 58
Exhibit of Net Investment Income 12 | Schedule P-Part 2I-Spec. Prop. (Fire, Allied Lines, Inland Marine, Earthquake, Burglary, Theft) 59
Exhibit of Nonadmitted Assets 13 | Schedule P-Part 2J-Auto Physical Damage 59
Exhibit of Premiums and Losses (State Page) 19 | Schedule P-Part 2K-Fidelity, Surety 59
Five-Year Historical Data 17 | Schedule P—Part 2L-Other (Including Credit, Accident and Health) 59
General Interrogatories 15 | Schedule P—Part 2M-International 59
Jurat Page 1 | Schedule P-Part 2N-Reinsurance — Nonproportional Assumed Property 60
Liabilities, Surplus and Other Funds 3 | Schedule P-Part 20-Reinsurance — Nonproportional Assumed Liability 60
Notes To Financial Statements 14 | Schedule P-Part 2P-Reinsurance — Nonproportional Assumed Financial Lines 60
Overflow Page For Write-ins 100 | Schedule P-Part 2R-Section 1-Products Liability-Occurrence 61
Schedule A-Part 1 EO1 | Schedule P-Part 2R-Section 2-Products Liability—Claims-Made 61
Schedule A-Part 2 E02 | Schedule P-Part 2S-Financial Guaranty/Mortgage Guaranty 61
Schedule A-Part 3 E03 | Schedule P-Part 2T-Warranty 61
Schedule A-Verification Between Years Sl02 | Schedule P-Part 3A-Homeowners/Farmowners 62
Schedule B-Part 1 E04 | Schedule P-Part 3B-Private Passenger Auto Liability/Medical 62
Schedule B-Part 2 E05 | Schedule P-Part 3C-Commercial Auto/Truck Liability/Medical 62
Schedule B-Part 3 E06 | Schedule P-Part 3D-Workers’ Compensation (Excluding Excess Workers Compensation) 62
Schedule B-Verification Between Years SI02 | Schedule P-Part 3E-Commercial Multiple Peril 62
Schedule BA-Part 1 EQ7 | Schedule P-Part 3F-Section 1 -Medical Professional Liability-Occurrence 63
Schedule BA-Part 2 E08 | Schedule P-Part 3F—Section 2-Medical Professional Liability—Claims-Made 63
Schedule BA-Part 3 E09 | Schedule P-Part 3G-Special Liability (Ocean Marine, Aircraft (All Perils), Boiler & Machinery) 63
Schedule BA-Verification Between Years SI03 | Schedule P-Part 3H-Section 1-Other Liability-Occurrence 63
Schedule D-Part 1 E10 | Schedule P-Part 3H-Section 2-Other Liability-Claims-Made 63
Schedule D-Part 1A-Section 1 SI05 | Schedule P-Part 3I-Spec. Prop. (Fire, Allied Lines, Inland Marine, Earthquake, Burglary, Theft) 64
Schedule D-Part 1A-Section 2 SI08 | Schedule P-Part 3J-Auto Physical Damage 64
Schedule D-Part 2-Section 1 E11 | Schedule P-Part 3K-Fidelity/Surety 64
Schedule D-Part 2-Section 2 E12 | Schedule P-Part 3L-Other (Including Credit, Accident and Health) 64
Schedule D-Part 3 E13 | Schedule P-Part 3M-International 64
Schedule D-Part 4 E14 | Schedule P-Part 3N-Reinsurance — Nonproportional Assumed Property 65
Schedule D-Part 5 E15 | Schedule P-Part 30-Reinsurance — Nonproportional Assumed Liability 65
Schedule D-Part 6-Section 1 E16 | Schedule P-Part 3P-Reinsurance — Nonproportional Assumed Financial Lines 65
Schedule D-Part 6-Section 2 E16 | Schedule P-Part 3R-Section 1-Products Liability-Occurrence 66
Schedule D-Summary By Country Sl04 | Schedule P—Part 3R—Section 2-Products Liability—Claims-Made 66
Schedule D-Verification Between Years SI03 | Schedule P-Part 3S-Financial Guaranty/Mortgage Guaranty 66
Schedule DA-Part 1 E17 | Schedule P-Part 3T-Warranty 66
Schedule DA-Verification Between Years SI10 | Schedule P-Part 4A-Homeowners/Farmowners 67
Schedule DB-Part A-Section 1 E18 | Schedule P-Part 4B-Private Passenger Auto Liability/Medical 67
Schedule DB-Part A-Section 2 E19 | Schedule P-Part 4C-Commercial Auto/Truck Liability/Medical 67
Schedule DB-Part A-Verification Between Years SI11 | Schedule P-Part 4D-Workers’ Compensation (Excluding Excess Workers Compensation) 67
Schedule DB-Part B-Section 1 E20 | Schedule P-Part 4E-Commercial Multiple Peril 67
Schedule DB—Part B-Section 2 E21 | Schedule P-Part 4F-Section 1-Medical Professional Liability—Occurrence 68
Schedule DB—Part B-Verification Between Years SI11 | Schedule P-Part 4F-Section 2-Medical Professional Liability—Claims-Made 68
Schedule DB—Part C-Section 1 SlI12 | Schedule P-Part 4G-Special Liability (Ocean Marine, Aircraft (All Perils), Boiler & Machinery) 68
Schedule DB—Part C-Section 2 SI13 | Schedule P-Part 4H-Section 1-Other Liability—-Occurrence 68
Schedule DB—Part D-Section 1 E22 | Schedule P-Part 4H-Section 2-Other Liability—Claims-Made 68
Schedule DB-Part D-Section 2 E23 | Schedule P-Part 4-Spec. Prop. (Fire, Allied Lines, Inland Marine, Earthquake, Burglary & Theft) 69
Schedule DB-Verification SI14 | Schedule P-Part 4J-Auto Physical Damage 69
Schedule DL-Part 1 E24 | Schedule P-Part 4K-Fidelity/Surety 69
Schedule DL-Part 2 E25 | Schedule P-Part 4L-Other (Including Credit, Accident and Health) 69
Schedule E-Part 1-Cash E26 | Schedule P-Part 4M-International 69
Schedule E-Part 2-Cash Equivalents E27 | Schedule P-Part 4N-Reinsurance — Nonproportional Assumed Property 70
Schedule E-Part 3-Special Deposits E28 | Schedule P-Part 40-Reinsurance — Nonproportional Assumed Liability 70
Schedule E-Verification Between Years SI15 | Schedule P-Part 4P-Reinsurance — Nonproportional Assumed Financial Lines 70
Schedule F—Part 1 20 | Schedule P—Part 4R-Section 1-Products Liability—-Occurrence 71
Schedule F—Part 2 21 | Schedule P-Part 4R-Section 2-Products Liability—Claims-Made 71
Schedule F-Part 3 22 | Schedule P-Part 4S-Financial Guaranty/Mortgage Guaranty 71
Schedule F-Part 4 23 | Schedule P-Part 4T-Warranty 71
Schedule F-Part 5 24 | Schedule P-Part 5A-Homeowners/Farmowners 72
Schedule F-Part 6-Section 1 25 | Schedule P-Part 5B—Private Passenger Auto Liability/Medical 73
Schedule F-Part 6-Section 2 26 | Schedule P-Part 5C-Commercial Auto/Truck Liability/Medical 74
Schedule F-Part 7 27 | Schedule P-Part 5D-Workers' Compensation (Excluding Excess Workers Compensation) 75
Schedule F-Part 8 28 | Schedule P-Part 5SE-Commercial Multiple Peril 76
Schedule F-Part 9 29 | Schedule P-Part 5F-Medical Professional Liability—Claims-Made 78
Schedule H-Accident and Health Exhibit-Part 1 30 | Schedule P-Part 5F-Medical Professional Liability—Occurrence 77
Schedule H-Part 2, Part 3 and Part 4 31 | Schedule P-Part 5SH-Other Liability-Claims-Made 80
Schedule H-Part 5-Health Claims 32 | Schedule P-Part 5H-Other Liability-Occurrence 79
Schedule P-Part 1-Summary 33 | Schedule P-Part 5SR-Products Liability—Claims-Made 82
Schedule P-Part 1A-Homeowners/Farmowners 35 | Schedule P-Part 5R-Products Liability-Occurrence 81
Schedule P—Part 1B-Private Passenger Auto Liability/Medical 36 | Schedule P-Part 5T-Warranty 83
Schedule P-Part 1C-Commercial Auto/Truck Liability/Medical 37 | Schedule P-Part 6C-Commercial Auto/Truck Liability/Medical 84
Schedule P-Part 1D-Workers’ Compensation (Excluding Excess Workers Compensation) 38 | Schedule P-Part 6D-Workers' Compensation (Excluding Excess Workers Compensation) 84
Schedule P-Part 1E-Commercial Multiple Peril 39 | Schedule P-Part 6E-Commercial Multiple Peril 85
Schedule P-Part 1F-Section 1-Medical Professional Liability-Occurrence 40 | Schedule P-Part 6H-Other Liability-Claims-Made 86
Schedule P-Part 1F-Section 2-Medical Professional Liability-Claims-Made 41 | Schedule P-Part 6H-Other Liability-Occurrence 85
Schedule P-Part 1G-Special Liability (Ocean, Marine, Aircraft (All Perils), Boiler & Machinery) 42 | Schedule P-Part 6M-International 86
Schedule P-Part 1H-Section 1-Other Liability-Occurrence 43 | Schedule P-Part 6N-Reinsurance — Nonproportional Assumed Property 87
Schedule P-Part 1H-Section 2-Other Liability—Claims-Made 44 | Schedule P-Part 60-Reinsurance — Nonproportional Assumed Liability 87
Schedule P-Part 11-Spec. Prop. (Fire, Allied Lines, Inland Marine, Earthquake, Burglary & Theft) 45 | Schedule P-Part 6R-Products Liability-Claims-Made 88
Schedule P-Part 1J-Auto Physical Damage 46 | Schedule P-Part 6R—Products Liability-Occurrence 88
Schedule P-Part 1K-Fidelity/Surety 47 | Schedule P-Part 7A-Primary Loss Sensitive Contracts 89
Schedule P-Part 1L-Other (Including Credit, Accident and Health) 48 | Schedule P-Part 7B-Reinsurance Loss Sensitive Contracts 91
Schedule P-Part 1M-International 49 | Schedule P Interrogatories 93
Schedule P-Part 1N-Reinsurance — Nonproportional Assumed Property 50 | Schedule T-Exhibit of Premiums Written 94
Schedule P-Part 10-Reinsurance — Nonproportional Assumed Liability 51 | Schedule T-Part 2-Interstate Compact 95
Schedule P-Part 1P-Reinsurance — Nonproportional Assumed Financial Lines 52 | Schedule Y-Information Concerning Activities of Insurer Members of a Holding Company Group 96
Schedule P-Part 1R-Section 1-Products Liability-Occurrence 53 | Schedule Y-Detail of Insurance Holding Company System 97
Schedule P-Part 1R-Section 2-Products Liability-Claims-Made 54 | Schedule Y-Part 2-Summary of Insurer’s Transactions With Any Affiliates 98
Schedule P-Part 1S-Financial Guaranty/Mortgage Guaranty 55 | Statement of Income 4
Schedule P-Part 1T-Warranty 56 | Summary Investment Schedule Sl01
Schedule P—Part 2, Part 3 and Part 4 - Summary 34 | Supplemental Exhibits and Schedules Interrogatories 99
Schedule P-Part 2A-Homeowners/Farmowners 57 | Underwriting and Investment Exhibit Part 1 6
Schedule P-Part 2B-Private Passenger Auto Liability/Medical 57 | Underwriting and Investment Exhibit Part 1A 7
Schedule P-Part 2C-Commercial Auto/Truck Liability/Medical 57 | Underwriting and Investment Exhibit Part 1B 8
Schedule P-Part 2D-Workers’ Compensation (Excluding Excess Workers Compensation) 57 | Underwriting and Investment Exhibit Part 2 9
Schedule P-Part 2E-Commercial Multiple Peril 57 | Underwriting and Investment Exhibit Part 2A 10
Schedule P-Part 2F-Section 1-Medical Professional Liability-Occurrence 58 | Underwriting and Investment Exhibit Part 3 11
Schedule P-Part 2F-Section 2-Medical Professional Liability—Claims—Made 58

INDEX




	1 - Jurat Page
	SI01 - Summary Investment Schedule
	SI02 - Sch. A-Verification
	SI02 - Sch. B-Verification
	SI03 - Sch. BA-Verification
	SI03 - Sch. D-Verification
	SI04 - Sch. D-Summary by Country
	SI05 - Sch. D-Pt. 1A-Sn. 1
	SI06 - Sch. D-Pt. 1A-Sn. 1
	SI07 - Sch. D-Pt. 1A-Sn. 1
	SI08 - Sch. D-Pt. 1A-Sn. 2
	SI09 - Sch. D-Pt. 1A-Sn. 2
	SI10 - Sch. DA-Verification
	SI11, SI12, SI13, SI14 - Sch. DB-Pt. A-Verification
	SI11, SI12, SI13, SI14 - Sch. DB-Pt. B-Verification
	SI11, SI12, SI13, SI14 - Sch. DB-Pt. C-Sn. 1
	SI11, SI12, SI13, SI14 - Sch. DB-Pt. C-Sn. 2
	SI11, SI12, SI13, SI14 - Sch. DB-Verification
	SI15 - Sch. E-Verification
	E01, E02, E03, E04, E05, E06 - Sch. A-Pt. 1
	E01, E02, E03, E04, E05, E06 - Sch. A-Pt. 2
	E01, E02, E03, E04, E05, E06 - Sch. A-Pt. 3
	E01, E02, E03, E04, E05, E06 - Sch. B-Pt. 1
	E01, E02, E03, E04, E05, E06 - Sch. B-Pt. 2
	E01, E02, E03, E04, E05, E06 - Sch. B-Pt. 3
	E07 - Sch. BA-Pt. 1
	E08 - Sch. BA-Pt. 2
	E09 - Sch. BA-Pt. 3
	E10 - Sch. D-Pt. 1
	E10.1 - Sch. D-Pt. 1
	E10.2 - Sch. D-Pt. 1
	E11 - Sch. D-Pt. 2-Sn. 1
	E12 - Sch. D-Pt. 2-Sn. 2
	E12.1 - Sch. D-Pt. 2-Sn. 2
	E12.2 - Sch. D-Pt. 2-Sn. 2
	E12.3 - Sch. D-Pt. 2-Sn. 2
	E13 - Sch. D-Pt. 3
	E14 - Sch. D-Pt. 4
	E14.1 - Sch. D-Pt. 4
	E14.2 - Sch. D-Pt. 4
	E15 - Sch. D-Pt. 5
	E16 - Sch. D-Pt. 6-Sn. 1
	E16 - Sch. D-Pt. 6-Sn. 2
	E17 - Sch. DA-Pt. 1
	E18, E19, E20, E21, E22, E23, E24, E25 - Sch. DB-Pt. A-Sn. 1
	E18, E19, E20, E21, E22, E23, E24, E25 - Sch. DB-Pt. A-Sn. 2
	E18, E19, E20, E21, E22, E23, E24, E25 - Sch. DB-Pt. B-Sn. 1
	E18, E19, E20, E21, E22, E23, E24, E25 - Sch. DB-Pt. B-Sn 1B-Broker List
	E18, E19, E20, E21, E22, E23, E24, E25 - Sch. DB-Pt. B-Sn. 2
	E18, E19, E20, E21, E22, E23, E24, E25 - Sch. DB-Pt. D-Sn. 1
	E18, E19, E20, E21, E22, E23, E24, E25 - Sch. DB-Pt. D-Sn. 2
	E18, E19, E20, E21, E22, E23, E24, E25 - Sch. DL-Pt. 1
	E18, E19, E20, E21, E22, E23, E24, E25 - Sch. DL-Pt. 2
	E26 - Sch. E-Pt. 1
	E27 - Sch. E-Pt. 2
	E28 - Sch. E-Pt. 3
	INDEX - Index

