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Annual Statement for the year 2013 of the

PROGRESSIVE MAX INSURANCE COMPANY

SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:
1.1 U.S. Ar@aSUNY SECUMHES. ......vvureeierrireiieiieeeiee ettt ssessesssnssas | seesseesnees 143,130,398 |.......... 475 | s 143,130,398 |...coovvrrrirriens (1N [ 143,130,398 |.......... 475
1.2 U.S. government agency obligations (excluding mortgage-backed
securities):
1.21 Issued by U.S. gOVEMMENE @QENCIES........c.vererereirrirneeeeeenerneessines | seeeeeseesessesssssseesnssnes (V1 PR (00 (01 (0 [V I 0.0
1.22 Issued by U.S. government Sponsored agenCies.........ouuereverrenrenins | wovvreerernseessensessssenens (1 I 0.0 | oo [0 [0 (1 I 0.0
1.3 Non-U.S. government (including Canada, excluding mortgage-
DACKED SECUMHIES).......cverviicvieiireieiise ettt sensens | sressesessssessesesensesaens (1 I (00 I [0 (01 (1 I 0.0
1.4 Securities issued by states, territories and possessions and political
subdivisions in the U.S.:
1.41 States, territories and possessions general obligations.............ccoceeees | veereereernerneneireernenens (01 PR (00 (01 (0 (V1 I 0.0
1.42 Political subdivisions of states, territories and possessions and
political subdivisions general obligations
1.43 Revenue and assessment obligations . .
1.44 Industrial development and similar obligations.............cccocvevvevieccinns | covvveiveieeiieeeeseins [V I 0.0 [ oo [0 [0 (1 I 0.0
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMA.............cocovrmrnmirninrnrirnirniinns
1.512 Issued or guaranteed by FNMA and FHLMC.. .
1.513 Al OthT ...
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA........... | woovrvernvenne 7,193,865 |............ 24 | 7,193,865 | .o 0 [ oo 7,193,865 |............ 2.4
1.522 Issued by non-U.S. Government issuers and collateralized
by mortgage-based securities issued or guaranteed
by agencies shown in Ling 1.521.........ccccouerivieierrenneievesnies | o (1 I 0.0 [ oo [0 [0 (1 I 0.0
1.523 Al OtNT.......oovveieiieiiees st esssessssnssnss | snnssnssnnes 23,198,389 |............ Y0 (8 I 23,198,389 | .o (V] IS 23,198,389 |............ 7.7
2. Other debt and other fixed income securities (excluding short-term):

© o N o

2.1 Unaffiliated domestic securities (includes credit tenant loans and

hYDIid SECUMHES)......vveveveecreieiecsete et
2.2 Unaffiliated non-U.S. securities (including Canada)
2.3 Affiliated SECUMLIES. .......overerrieciricresi s
Equity interests:
3.1 Investments in mutual funds
3.2 Preferred stocks:
321 AFIIEE. .. ...
3.22 Unaffiliated
Publicly traded equity securities (excluding preferred stocks):
331 AFFIIEE. ..o
3.32 Unaffiliated.
Other equity securities:
341 AR, ...
3.42 Unaffiliated.......coveeieeiniiee s
Other equity interests including tangible personal property under lease:
351 AFFIIAEE. . ...
3.52 Unaffiliated.......coovererieierririe st ssessssessennns
Mortgage loans:
4.1 Construction and land development..............coevrereenrerrirnineneennerseenseseereienes
4.2 AGHCURUIAL ..ottt nsns
4.3 Single family residential properties............cocovrurerenrenensinseneneieeseereeenees
4.4 Multifamily residential properties. ...
4.5 COMMETCIal I0NS.......c.iuerieeerirrireeneereee ettt eesnen
4.6 Mezzanine real estate 10aNS..........c.oveeerniniiierniiee s
Real estate investments:
5.1 Property occupied by COMPANY...........cccoeeiereiieereeee e
5.2 Property held for production of income (including $.......... 0 of
property acquired in satisfaction of debt)
Property held for sale (including $.......... 0 property acquired in
satisfaction Of debt)..........ccovvvvvceeiieiiceee e
CONTACE IOBNS.......ovvceceeiri et

3.3

34

35

5.3

DEIIVALIVES....oovveeiirire sttt
Receivables for SECUMHES. ..........ciiiviiiiireieiciee e
Securities lending (Line 10, Asset Page reinvested collateral)..............cc.cccevveee..

. Cash, cash equivalents and short-term investments...........cccccoeeeviericricienenns
. Other invested assets
. Total invested assets
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Annual Statement for the year 2013 of the PROGRESS'VE MAX INSURANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PO YBAN.........cc.ruuiveiiciiciciestse ettt bbbttt s bbbt s bbb an b
2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B)...........cccviueieiriireieieseee ettt snes 0

2.2 Additional investment made after acquisition (Part 2, COIUMN 9)..........c.cceieiniveieisee s 0

3. Current year change in encumbrances:

3.1 Totals, Part 1, COIUMN 13, ...ttt 0

3.2 Totals, Part 3, COIUMN 11 ...ttt 0
4. Total gain (10ss) on diSPOSalS, Part 3, COIUMN 18..........cciieiiiieieeieiesstisie ettt bbb st s bbb bbb bR bbb bbbt been
5. Deduct amounts received on disposals, Part 3, Column 15........cccccoeverneeee. NNE .................................................................................
6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 15........oiiiririieieiciie e 0

6.2 Totals, Part 3, COIUMN 13........oiiieireieriieciieesiesese st 0
7. Deduct current year's other-than-temporary impairment recognized:

7.0 Totals, Part 1, COIUMN 12. ...t 0

7.2 Totals, Part 3, COIUMN 10.......c.iieirieeieii it 0
8. Deduct current year's depreciation:

8.1 Totals, Part 1, COIUMN T1.....oeiieeieiereiecisesi et 0

8.2 Totals, Part 3, COIUMN O.......ouveecteee ettt ettt s sttt s et a et a et et s s e snann 0 0
9. Book/adjusted carrying value at end of current period (LINES 1424+ 3+4-516-T-8).........ccurrrrerrurrenrinrisieiiessss st ssessss st ssessssssssesssssssssessassssssessesssnens 0
10.  Deduct total NONAAMITIEA @MOUNTS..........uiviuiriuiicieiieieeieeees et eess s ess bbbt 0
11.  Statement value at end of current period (LiN 9 MINUS LINE 10)........crururriuriuriririireiieisiinsiseese st sssseses et ss s ssesssses st sse st s s ss sttt ensssssessessssssssessnnes 0

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, December 31 of prior year,
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7)........cueiiuiiecsiee ettt 0

2.2 Additional investment made after acquisition (Part 2, COIUMN 8).........c.cciviiiiiiieeeeee e 0

3. Capitalized deferred interest and other:

3.1 Totals, Part 1, COUMN 2. ...ttt bbb st bbbt bbb 0
3.2 Totals, Part 3, COUMN 1. ...ttt bbb bbbt bbb bbbt 0
4. ACCIUAL OF QISCOUNL........veietictectcie ettt et bbbttt bbbt 4 s b s s eb s b AR ARt s A bbb bR s bbb s bbb baes st

5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, COIUMN ..ot sest st 0

52 Totals, Part 3, COMMN 8. NNE ............................. 0 0
6. Total gain (loss) on disposals, Part 3, Column 18..........ccceevvrvererrererrereen Joo0! B IR v 0
7. Deduct amounts received on disposals, Part 3, COIUMN 15...........ccoiiricicisssees sttt bbbttt 0
8. Deduct amortization of premium and mortgage interest points and COMMIEMENE FEES.........ccvivuiiriririiieisiersre st 0
9. Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, COIUMN 13.......coiiieieieeiiceiieesieses et 0

9.2 Totals, Part 3, COIUMN 13.......coiieireieeieceieesi et sss st 0
10. Deduct current year's other-than-temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 1. ..ot 0

10.2  Totals, Part 3, COIUMN 0.t 0 0
11. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)..........ccceverrrrrereerinresiesesee s 0
12, TOLl VAlULON GIIOWANCE..........ceucerciriirciseciei ettt 8888 0
13, SUDLOLAI (LINE 11 PIUS LINE 12).....euveereeerrireiieesieisessssiseisessssesssssesessessessssssessessassssssessesssessessesssssessessassssssessasssnssessessasssessessassssssnssassasssessessassnssnssesssssnssessanssnssnssessnsanes 0
14, Deduct total NONAAMITIEA @MOUNTS........c.uiviiriricieiiereaeris et eess et es st s st s bbbt 0
15.  Statement value at end of current period (LINE 13 MINUS LINE 14).......c.oviuririiririniiesirsiesessss s ssssssesessess s ssessss s ssessssssssessesssssssssessasssssessssssssssessessnssessessnes 0

S102




Annual Statement for the year 2013 of the PROGRESS'VE MAX INSURANCE COMPANY

© o N o

10.

1.
12.
13.

e

© N o o

10.
1.
12.

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMDET 31 Of PIIOM YEAI.........c.ciuiiueiecieeieie ettt b b bbb s bbb bbb s bbb st
Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8)...........ccuiuiieirireieiese ettt snes 0

2.2 Additional investment made after acquisition (Part 2, COIUMN 9)..........c.ccceieiriirieinieie et 0

Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 16........coieeieeicieisctee ettt sttt e et bbbt baes 0
3.2 Totals, Part 3, COIUMN 12........eiieieicicisse ettt bbbttt s st baes 0

ACCIUAL OF QISCOUNL.........vveveiie ettt bbb a2 44 bR b R8s E AR s s b b E e R st bbb s bbbt

Unrealized valuation increase (decrease):

5.1 Totals, Part 1, Column 13........cccoomerrieerscrce e N 0 R R, 0
5.2 Totals, Part 3, Column 9.......cccccoevverieieiscseeersese e ) .- B i, 0

Total gain (10ss) 0N disPOSalS, Part 3, COIUMN 19.........ciiiiieieiieieieisetete ettt bbb s bbbt st s s b et s s bbb b s bbb e bbb st bt s e st anen
Deduct amounts received on disposals, Part 3, COIUMN 16..........ccccieiciieieiciee st tes et s sttt bbb s e se st a st s s s st st s st en et banes
Deduct amortization of premium and AEPIECIAHION............c.cveveirieiesee ettt ettt s st b e st bttt en s e s s e e st n e
Total foreign exchange change in book/adjusted carrying value:

9.1 Totals, Part 1, COIUMN 17 ... 0

9.2 Totals, Part 3, COUMN T4.........oeeeeceeeeece ettt sttt bbbt st s st n s baees 0

o o | |©

Deduct current year's other-than-temporary impairment recognized:
101 TotalS, Part 1, COIUMN 15.........ovieieecicsete ettt sttt ettt s st aesessas 0
10.2 Totals, Part 3, COIUMN 11 ...ttt bttt ettt s s b s e sensas 0

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........ccceveierrirereeieiiesee ettt b st sses e
Deduct total NONAAMILIEA AMOUNES.........c.cceieicrie ettt ettt a st et s bbb s e s s st b st s bbb s s st s st n st s s e sensaes

Statement value at end of current period (LiNE 11 MINUS LINE 12).......c.ruriririrceriieieiecissesee sttt sses st sesse st sttt sttt ssssnsnssesssens

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

Book/adjusted carrying value, December 31 of prior year..

o |o | |©

264,667,099

Cost of bonds and stocks acquired, Part 3, Column 7....

153,984,849

Accrual of discount

260,123

Unrealized valuation increase (decrease):
4.1 Part1, Column12......
4.2 Part2, Section 1, Column 15.
4.3  Part2, Section 2, Column 13.
44  Part4, Column 11......

o |o o |©

0

Total gain (loss) on disposals, Part 4, Column 19.......

1,562,573

Deduct consideration for bonds and stocks disposed of, Part 4, Column 7

120,351,970

Deduct amortization of premium

1,617,639

Total foreign exchange change in book/adjusted carrying value:
8.1 Part1, Column 15......
8.2 Part2, Section 1, Column 19.
8.3 Part2, Section 2, Column 16.
8.4 Part 4, COIUMN 15......oouiiiieieiieeiiseeisre s es bR

o |o |o |©

Deduct current year's other-than-temporary impairment recognized:
9.1 Part1, Column 14......
9.2 Part2, Section 1, Column 17.
9.3 Part2, Section 2, Column 14.
9.4 Part4, ColUMN 13 ...ttt sns

o |o |o |©o

0

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..

298,505,035

Deduct total nonadmitted amounts

0

Statement value at end of current period (LiNe 10 MINUS LINE T1)......vuiuriririeceeireieiecisseeee ittt eese sttt s sttt

298,505,035

Slo3



Annual Statement for the year 2013 of the

PROGRESSIVE MAX INSURANCE COMPANY
SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States........cocvverevereees | corvrierireninns 143,130,398 | ...covvvvnee. 146,438,362 | ....ccc0eer...... 143,191,791 | e 143,145,000

Governments (Including all obligations

guaranteed by governments)

.0
.0

................... 146,438,362 v 143,145,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TOtalS. oo | e O [0 0 ] 0
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. TOtalS....ooreireiriecsrnrisinrnis [ [0 [0 0 ] 0
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Totals..oocniiensiiciescinssiens | i, 39,736,051 [ .o, 39,786,966 | ...cooooovvviennen: 41,094,740 [ .o 29,680,000
Industrial and Miscellaneous and Hybrid 8. United States........ccoevervevees | covrreierieiens 103,324,536 | ....ccocovvvneee. 104,160,065 | .........ceouce.. 103,780,301 | ..oocvvcrrnnee. 102,984,811
Securities (Unaffiliated) 9. CaNada......ccviureeieirerieees | s (0 [0 [0 0
10._Other Countries....o.oeeeensscrees | coreensniiiissiieen: 12,314,053 | .o, 12,500,725 | .ooovvesiiiennee, 12,313,621 [ oo, 12,318,000
11, Totals..onniissinnisisciien | 115,638,589 | ..o 116,660,790 | ..oooovvcrcieennes 116,093,922 | .o 115,302,811
Parent, Subsidiaries and Affiliates 12, Totals. ..o Lo, 0 |, 0 ], 0 |, 0
13. Total Bonds.......ccesssseessssene | covivniciicnce 298,505,038 | ..occorecnineens 302,886,118 | ..ooovvveccscceen: 300,380,453 | ......ccooenienns 288,127,811
PREFERRED STOCKS 14. United States.......coocommereins [ e 1 O (U R 0
Industrial and Miscellaneous (Unaffiliated) 15, Canada......cc.ccoveveveereerreiiens v 0 [ [0 PR 0

Parent, Subsidiaries and Affiliates

COMMON STOCKS
Industrial and Miscellaneous (Unaffiliated) 21, CaNAda......coovvererersieeens [ (0 T [0 TR 0
22. Other CouNtries. ....coovevecrense | coveersiiireiicsciesisesinns 0 ], 0], 0
23, TotalS...ocieeiiieisisien | e (O R 0 i 0
Parent, Subsidiaries and Affiliates 24, TotalS...oooviveesicieiscicicieens | i 0 ], 0 ], 0
25. Total Common StockS...cou. | coovvecveviviiiciciiiiriennns 0 ], 0], 0
26. Total Stocks.....couuevsmsernnirrins | oo 0 ], 0 ], 0
27. Total Bonds and Stocks.... | .........c........ 298,505,038 | .....ovvrvvrenn. 302,886,118 | ...cvovvvrvnenn. 300,380,453
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Annual Statement for the year 2013 of the

PROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
1. U.S. Governments
..... ..25,001,694 | .... 118,128,704 .143,130,398 127,883,414 143,130,398

2.

3.

4. U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

5. U.S. Special Revenue & Special Assessment Obligations,

etc., Non-Guaranteed

5.1
5.2
5.3
54
55
5.6
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Annual Statement for the year 2013 of the

PROGRESSIVE MAX INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6
Total
Current Year

7
Column6asa
% of Line 9.7

8
Total from Column
6 Prior Year

9
% from Col. 7
Prior Year

10
Total
Publicly Traded

11
Total
Privately Placed (a)

Indus
6.1 NAIC
6.2 NAIC
6.3
6.4
6.5
6.6
6.7

trial and Miscellaneous (unaffiliated)

............... 13,630,397
.3,495,667

58,801,833
...34,017,578

72,432,230

..37,613,245 | ...

87,654,437

...40,946,123 | ...

20,885,081
...28,691,061

............... 51,547,149
8,822,184

71

72
7.3
74
75
76
7.7

8.1
8.2
8.3
8.4
8.5
8.6
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Annual Statement for the year 2013 of the PROGRESSIVE MAX |NSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
9. Total Bonds Current Year
40,080,509 |.............185,533,442 | ....c..c0.e0..29,684,728 | cooveveeevcieeenean0 | 0 [ 255,298,679 | ooooveveeeereeeeeaBAT et XX [ e e XK s | 203,751,530 | ..ccevrneee 51,547,149
............ 3,495,667 rerereennnn 8,822,184

............... 37,513,245 . e 28,691,061

9.7 Totals
9.8 Line9.7as8 % Of COL B..uverivciiieicc e
10. Total Bonds Prior Year

............... 29,684,728
............................ 9.9

............................................................................................................ 45,355,249 | ............175,815,203
...39,937,961

............... 29,258,454

............... 49,875,471
.1,008,162

9,831,475

.0 .0
.0 .0
............................... (U OO |
............................... O 0

10.8 Line 10.7.a58 % Of COL 8.....vuiuiieieisiceee e
11. Total Publicly Traded Bonds

............................ 136,145,408
...25,195,39%4

........................................................................... 203,751,530 . 6 ...........203,751,530
20 ] enn..28,691,061 ...28,691,061

T4 TORAIS. ..ottt . 1 -
11.8 Line 11.7.@5@ % Of COL B......oovverereeseeeiecee s . . . . . O e e XXX e e XXX e ek XXX [ e
11.9 Line 11.7 as a % of Line 9.7, Col. 6, Section 9 . . . . .

Total Privately Placed Bonds

Line 12.7 as a % of Col. 6
12.9 Line 12.7 as a % of Line 9.7, Col. 6, Section 9

(@) Includes $.....60,369,333 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes§.......... 0 current year, §.......... 0 prior year of bonds with Z designations and §.......... 0 current year, $.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.
(c) Includes$.......... 0 current year, §......... 0 prior year of bonds with 5* designations and §.......... 0 current year, §......... 0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d)  Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1 §........... 0; NAIC2§.... 0; NAIC3S...... 0; NAIC4S....... 0; NAIC5S........ 0; NAIC6S..... 0.
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PROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2

onds Owned December 31, At Book/Adjusted Carrying Values By

Maturity Distribution of All B
1

Major Type and Subtype of Issues
7 8

2 3 4 5 6 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed
U.S. Governments
1.1 Issuer Obligations..........c.cc.evveecvererseieieseeeeseessesssessssesssesesessens | cveereereennnnn20,001,694 [ i 118,128,704 | 0 | 0 | eceeiceinend0 | 000 143,130,398 | o475 [ 127,883,414 [ 831 [ 143,130,398

1.2 Residential Mortgage-Backed Securities

1.3 Commercial Mortgage-Backed Securities............cccoeveeervererricieirennas

1.4 Other Loan-Backed and Structured Securities
1.5 TOtalS. ..o

All Other Governments
2.1 Issuer Obligations..........ccovveeerrereerneneensireirninns
2.2 Residential Mortgage-Backed Securities.
2.3 Commercial Mortgage-Backed Securities....
2.4 Other Loan-Backed and Structured Securities
2.5 TotalS. .ot

U.S. States, Territories and Possessions, Guaranteed

3.1 Issuer Obligations...........ccccvvvrvrerrererresseiinnnns

3.2 Residential Mortgage-Backed Securities..........ccoevevercrresierccirirsieienne

3.3 Commercial Mortgage-Backed Securities....
3.4 Other Loan-Backed and Structured Securities
3.5 TOtalS. ..o

U.S. Political Subdivisions of States, Territ:
Possessions, Guaranteed
4.1 Issuer Obligations.........ccceeeveveevereerersersieienne
4.2 Residential Mortgage-Backed Securities.
4.3 Commercial Mortgage-Backed Securities....
4.4 Other Loan-Backed and Structured Securities

ories and

Non-Guaranteed
5.1 Issuer Obligations..........ccovvvvenrerrernineensireirnnnns
5.2 Residential Mortgage-Backed Securities

U.S. Special Revenue & Special Assessment Obligations, etc.,

5.3 Commercial Mortgage-Backed Securities..........ccoovveevrverreeriereernnnns

5.4 Other Loan-Backed and Structured Securities
5.5 TotalS. ..o

Industrial and Miscellaneous (unaffiliated)

6.1 Issuer Obligations..........c.ccvceevererernerscisrinssesesiessssssessssssssesssssesssenss | sevesiennnsnsn,299,580 | 182,510,605 | cooveecveevieieieean0 [ el 0 | 0 [ 48,806,185 [ e 16.2 | 87,999,364 | o297 | nnn.39,984,001 | e 8,822,184
6.2 Residential Mortgage-Backed Securities. ....193,002
6.3 Commercial Mortgage-Backed Securities.... ...23,198,389
6.4 Other Loan-Backed and Structured Securities. . ...28,155,758
6.5 TOtalS.....oovireieieeeiei s ssssiesesiesissssssessssssssensessesssssessssssseses | sesensenseeses 1 13 120,005 | iviiiinennn 101,312,437 | o0 el [0 118,438,502 | 393 ) 133,691,387 e 451 58,069,169 60,369,333
Hybrid Securities
7.1 ISSUET OblIGatioNS. .......vveveieveiieieiesie e
7.2 Residential Mortgage-Backed SeCUNtiES..........ccevevereveeniererirereieienae

7.3 Commercial Mortgage-Backed Securities....
7.4 Other Loan-Backed and Structured Securities
7.5 TOtalS. ...

Parent, Subsidiaries and Affiliates

8.1 1SSUET ODlIGAtIONS........cvuieeerereirriscre et eens
8.2 Residential Mortgage-Backed Securities.............ocvcuererverreierserreinnns

8.3 Commercial Mortgage-Backed Securities....

8.4 Other Loan-Backed and Structured Securities.

8.5 Totals
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SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

60IS

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed
Total Bonds Current Year
9.1 ISSUET ObBlIGAtIONS.......courvrrverieirieieeresiieeiseiesesssesssesssesssesssesssenssesas | oereesinnnens 32,668,144 | ............. 168,030,969 | .....c.cee0ee. 23,779,656 | ..vovvecrrvcrvcrinienen0 [ o0 [ 224,478,769 215,656,585 | ....cccouunn. 8,822,184
9.2 Residential Mortgage-Backed SECUNIES..........cveveverereereeererseereens [ v 1,000,557 | ccoovvererrrnn 144,636 [ .ooooeveeeeceecereeeeend0 [ 0 | 0 | 1,145,193 [ o0 [l XXX e etk XXX i | e 952,191 | v 193,002
9.3 Commercial Mortgage-Backed SeCUItiES.........cccvvvvverccvereeeiieiceiien [ ceveeieeseeieiinnns 77,548 | ..o 24,409,634 | ................5,905,072 | o0 [ 0 | 30,392,254 | ..ol 10U | b XXX e [ e e XXX [ s 7,193,865 | ............. 23,198,389
9.4 Other Loan-Backed and Structured Securities...........oo.ovvvrenerneirneiines v 9,829,928 | .............. 35,458,807 | ..o o0 [0 [ 45,288,735 | .o 180 [ XXX etk XXX [ 17,132,977 | ............. 28,155,758
9.5 TOtalS....cveeeeiie s - 43,576,177 | ............228,044,046 .301,304,951 ...240,935,618 | .. ...60,369,333
9.6 Line9.5a58 % Of COL B......oooiieiieiiisiiiisiissssssisniens | e 145 [, 757 | o999 | 0.0 |00 i 1000 [ XX | XX [ XXX | i, 80.0 | oo, 20.0
Total Bonds Prior Year
10.1 1SSUET OBlIGAtIONS.........ocvvrerriieiieiieiieeieeteeieeiseiseieeisessesssesssnsenenas | eeseeessaneens 32,882,405 | ............. 183,544,630 | ...............29,255,971 | ...cc0.eesn5,090,827 [ ovooiociciiiiiennnl0 [ 90,9 CHRIN DO ). ,9 CRTI IN 250,773,833 [ oo 846 .o 230,778,697 | ..ccovveneee 19,995,136
10.2 Residential Mortgage-Backed SECUMES............covvvrierrrneinnirnersirsinns | e 5,268,116 | .cooooevvrrrrnnnn. 793,792 | o0 [ el | 0 [ 9 0,9 CHRRIN DO ) 0,9 I T 6,061,908 | ..oooovrreririeinne 20 [ 1,803,509 | ....ccoounnn. 4,258,399
10.3 Commercial Mortgage-Backed SeCUNtIES...........cccveveerivereversieiieiees | e, (1] I 12,950,155 | oo (01 R O e (O] IS )9, G P D9, G (SRR 12,950,155 | c.ovivreicrrend A4 | (V1N I 12,950,155
10.4 Other Loan-Backed and Structured SeCUNtIES..........cc.ovverrerrrrnrernrinnes | corsrieneiinnnes 7,204,728 | ..o 18,464,587 | .o 1,010,645 [ oo (O I [V P XXX o [, XXX [, 26,679,960 [ ..o, 9.0 [ 4176,704 | ............ 22,503,256
10.5 TOMAIS. ..ot enssns | enssssssnsens 45,355,249 | ............ 215,753,164 | ... 30,266,616 | ............... 5,090,827 | c.ovvrvirriereriens (VN - 9 0,9 CHNIN DO )0.0 R I 296,465,856 | .....cooovvrrrrnnn 100.0 | .covrenenee 236,758,910 | ....cvvonee. 59,706,946
10.6 Line 10.5858 % 0f COL 8......iviiiiiiiiiiiieiissieeisssissssssesssssssssssssnssnss | cossssssssssssssssesssnes 153 [, FX: T [ 10.2 [ o, 17 ] i 0.0 [ XXX [, XXX [ o 1000 [ XXX | e 799 | i, 20.1
Total Publicly Traded Bonds
11,1 1SSUET ODlGALIONS........ouevereriiiieiiieieieeieises s | oeseessineens 32,668,144 | ............. 159,208,785 | ...cccovvennee 23,779,656 | .ooovvvvevrrrerriins (01 O (N [ 215,656,585 | ...coovvvrrerniiriirs AT 230,778,697 | w.ovvveverreireiirs VU - 215,656,585 | ......cccenn. XXX oo
11.2 Residential Mortgage-Backed SECULIES. ...........cevevevrereverierereeeieiens | ceveveereereniennns 807,555 | cvvereeiereee 144,636 | o0 | 0 [0 [ 952,191 | oveeeeeeeeeeieens (1K T I 1,803,509 ST 952,191 | .o XXX
11.3 Commercial Mortgage-Backed SeCUMtIES...........cceveevevreereevereeierieeeies | covvvereerenisnieeena [ 1,948 | 1,211,245 | 005,905,072 | o0 [ eeeccvieeeennnl0 [ 7,193,865 | covoveeverrereeiies 24 | o 0 O I [ 7,193,865 |...ccouee. XXX
11.4 Other Loan-Backed and Structured Securities. e . . 17,132,977 4,176,704 . A7,132,977 .
11,5 TORAIS .. 240,935,618 | .ovovvevrrneirnenn80.0 | o 236,758,910 240,935,618
11.6 Line 11.585@ % Of COL B.....oucvvmereerciierineiineiineiiseisesisessesssssessesnees | coneesseesneesneeneesees 17.2 . . . O [ 100.0 [oovveeeeee XXX e [ e XXX v e XX [ e, 100.0
11.7 Line 11.5 as a % of Line 9.5, Col. 6, Section 9.........c.ccovuvrinninsinninnie | o, 13.7 . . . 0 ] e 80.0 | .o XXX [, XXX o XX | i, 80.0
Total Privately Placed Bonds
12.1 1SSUET OBlGALIONS........oorevrercireireieieiieeieieeiees et | eniiesiseess s eneens 0 [ coorrernnnn8,822,184 | e | 0 | 0 | 8,822,184 | ..ovvis 29 | s 19,995,136 XXX oo
12.2 Residential Mortgage-Backed SECUMES..........c.cvvverirreveveiereeeieeens | ceveveiieiesieians 193,002 [ oo (11 U (01 U O e (0] IO 193,002 | covovceeeeees 0.1 [ o 4,258,399 XXX
12.3 Commercial Mortgage-Backed SeCUMtIES...........ccoveverivereveieieiceiiees | e (1] I 23,198,389 | .o (0] U {1 RN (0] I 23,198,389 | oo 7T |, 12,950,155 XXX oo
12.4 Other Loan-Backed and Structured SeCUNtIES..........cc.ovververmrrnriinrinnes | corseiiiiinnnes 1,966,113 [ ..o 26,189,645 [ ..o (O] P (O I 0 [ 28,155,758 | oo, 93 [ 22,503,256 XXX
12.5 TOMAIS. ..ottt sssessnns | sessesssnssnees 2,159,115 | oo 58,210,218 [ oo (U [ (01 TN (/) [P 60,369,333 [ ..oovvverins 200 | oo, 59,706,946 XXX oo
12.6 Line 12.585@ % Of COL B.....ouvvuverreerieriesiesssssesssssisssssssissssesssenns | sessiesssesssesssesssensens K I 96.4 | v (VO [ (V0 (0 [ 1000 [.oooverenee ) 0,0 NN DO XXX XXX
12.7 Line 12.5 as a % of Line 9.5, Col. 6, SeCtion 9.........cccocviiiiiisiisiissiinns | oo 0.7 [ oo, 193 [ 0.0 [, 0.0 [ i, 0.0 [ i, 200 |, XXX e, XXX XXX
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Sch. DA-Verification
NONE

Sch. DB-Pt. A-Verification
NONE

Sch. DB-Pt. B-Verification
NONE

Sch. DB-Pt. C-Sn. 1
NONE

Sch. DB-Pt. C-Sn. 2
NONE

Sch. DB-Verification
NONE

Si10, SI11, SI12, SI13, Sl14
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PROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE E - VERIFICATION BETWEEN YEARS

Cash Equivalents

1 2 3
Total Bonds Other (a)

1. Book/adjusted carrying value, December 31 Of PriOr YA ...........ccueveecirevcieeseeie e sesiesessenins | cvvesessssessiesesens 31,798,753 | oo, 31,798,753 | oo

2. Cost of cash equIValENtS ACQUITED.............c.cvueviiiecicicictee st sesssssenens | sevsssssessssssesaenas 14,398,627 | ..oooovveveerae, 14,398,627 | ..oocveeceeeeeece e

3. ACCTUAI OF BISCOUNL......voveveeeririirieeri ettt nsst s | sbseesseessenst et 2,533 | oo 2,533 | oo

4. Unrealized valuation iNCrease (ABCTEASE)........cvururrurrrureerrerrerreeneereeseeseessesseesesssssssesessesssseessessesssssssssesses | sesessssessssesssssnssssesssssssssessnns (01 OO (01 OO

5. Total gain (loss) on disposals

6. Deduct consideration received 0N dISPOSAIS..........cccvuevcvierierciiisieieie et ssssssessenas | sevesssssesesissesaenas 43,400,000 | cooooverrereriieiinnns 43,400,000 | .oorrerererieeieeese e

7. Deduct amortization Of PFEMIUM...........cccieireiciieeie ettt sae st es s bensenes | evseseessssssasssesnsesses s sassessesanes (01 U (01 OO

8. Total foreign exchange change in book/adjusted Carrying ValUe...........cc.c.cuueeucuerveerereiseieeieissieeies e (01 OO (01 TSR

9. Deduct current year's other-than-temporary impairment reCOgNIZEd...........eceverurernrenrernerneenserserersnsenes [orressseseessss s ssssssseseas (O (01
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-7+8-9).........ccccocoververcvrieens | ovvrerverieresserennns 2,799,913 | oo 2,799,913 | oo
11. Deduct total nonadmitted @MOUNS............cuueeuiierrerirrirrirerrerreseses e neseneens | ersiese st 0 [ 0 i)
12. Statement value at end of current period (Ling 10 MiNUS LiNE 11)......cvoiviiiiiiiisicieecescsesensnesiens | eoreressessssssssseesnnas 2,799,913 | oo 2,799,913 | oo
(a) Indicate the category of such investments, for example, joint ventures, transportation equipment......

SI15
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Sch. A-Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch. A-Pt. 3
NONE

Sch. B-Pt. 1
NONE

Sch. B-Pt. 2
NONE

Sch. B-Pt. 3
NONE

Sch. BA-Pt. 1
NONE

Sch. BA-Pt. 2
NONE

Sch. BA-Pt. 3
NONE

EO01, E02, EO3, E04, E05, E06, EO7, E08, E09
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Annual Statement for the year 2013 of the

PROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 (4] 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Rate Current
r Used Year's Total
e to Unrealized Current Other-Than- Foreign Admitted Amount Stated
i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received Contractual
CUsIP g| Bond |Desig- Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During Maturity
Identification Description Code|n| CHAR |nation Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. of of Paid Accrued Year Acquired Date
U.S. Government - Issuer Obligations
912828 EN 6|US TREASURY NOTE... SD. | [ | e 1| e 645,938 | ...... 107.730 | coovrerrirnns 646,380 612,979 0 (6,632) VIR I (V] I 45001 ......... 3.296 |MN...... | coovvrvrrirs 3,506 | .ooorrrnnens 27,000 | 09/02/2008 | 11/15/2015
912828 KJ  8|US TREASURY NOTE........coouuieririrneeieireissssinesseesssisessesssesssnensns. | eeves 25,041,923 | ...... 100.402 ... 25,100,500 ....25,001,694 0 (8,954) .0 (V] I 1.750 ] ..conee 1.715|MS..ccoe | o 111,779 ....437,500 | 04/15/2009 | 03/31/2014
912828 MW 7 |US TREASURY NOTE... SD.. ..6,541,445 | ... 102.840 | ...coovrrne. 6,730,878 cere 6,544,047 0 620 .0 0 41,805 | ............163,625 | 06/01/2010| 03/31/2015
912828 PM 6| US TREASURY NOTE........ccooumrirerneereirnersssssneesessssisessesssesssnensns | eeves 61,243,031 | ...... 103.438] ... 63,304,056 | ............61,200,000 | ............ 61,217,815 0 (8,652) .0 0 | oeren2125] 12110 [ D | s 3,593 | .o 1,300,500 | 01/05/2011 | 12/31/2015
912828 QA 1|US TREASURY NOTE........ccommirmmrimrmeniiniserinenreneseesssnssnessnnens | eovnene | o [eoverrnees | cenee T [ ii00000000.9,975,000 | ... 103.992] ... .10,399,200 9,988,244 0 4,977 .0 0 57,486 225,000 | 04/01/2011 | 03/31/2016
912828 QJ 2|US TREASURY NOTE......c.coormmrrmmrimeeeninsinerissseseniseessssinsenssssessns | eevnene | o [evveennees | coneee T [ i 12,175,219 | L 103.648] ... 12,645,056 | ............12,200,000 | ............ 12,188,692 0 4,991 .0 0 | 2125 102169 | FALoott | o 88,088 | ..ccooonce. 259,250 | 03/25/2011 | 02/29/2016
912828 RE  2|US TREASURY NOTE........ccooimirmmriminninnireninesienesnsnissisesienssnensns | evvenee | [eoverernne | eevenT | i 301,500 | e 99.492 298,476 . 301,420 0 (80) .0 0 1,529 0 | 09/25/2013 | 08/31/2018
912828 SJ  0|US TREASURY NOTE........cooviirrirmrinrinneineissiinnnssssssssssissssssnssenes | evvnnne | [eovsernnnn | e | 7,220,156 | e 99.992 ...7,299,416 7,300,000 | coovrernnne 7,248,604 0 15,889 .0 0 | 0875 e 1102 | FALoctt | o 21,703 | oo 63,875 | 03/14/2012 | 02/28/2017
912828 SM 3| US TREASURY NOTE........ccoommerimrimeeeniiserserinssenssseessssssenssssesss | eevnees | o [eoverrneen | coneee T [ 5,089,766 | ... 100.219 | wvvvvrrnnes 5,010,950 ....5,000,000 5,064,075 0 (19,502) .0 0 12,775 50,000 | 09/06/2012 | 03/31/2017
912828 VR 8|US TREASURY NOTE... .15,003,450 5,000,000 ....14,962,828 0 5,016 .0 0 . 35,411 0 | 08/21/2013 | 08/15/2016
0199999. U.S. Government - Issuer Obligations. v 143,191,791 146,438,362 | ..........143,145,000 | ..........143,130,398 0 (12,327) .0 0 .. XXXt XXX XXX... 377,675 2,526,750 |..... YOS XXX.oon
0599999. Total - U.S. GOVEIMMENL......uuivuivieiesierirrinserssnseresssseesssnsssesssssessnsssesenssss e ensssssssssssenssnsssssenssssssssanssenssnsane | evsesrsens 143,191,791 146,438,362 | .......... 143,145,000 | .......... 143,130,398 0 (12,327) 20 0 ]..XXX........ XXX XXX.. 377,675 2,526,750 |..... XXX..ooo. [ e XXX......
U.S. Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Gover ts and Their U.S. Political Subdivisions - Issuer Obligations
47770V AH 3| JOBSOHIO BEVERAGE SYS STWD LIQ .| .IFE| .............2,786,200 | ...... 113.750 | ... ...2,843,750 2,500,000 2,776,266 0 (9,934) .0 0 | 08/27/2013 | 01/01/2022
592646 3P 6|MET WASHINGTON DC ARPTS AUTHA.. AFE] 5,409,950 | ... 109.950 | ... ,497,500 5,000,000 5,396,405 0 (13,545) .0 08/20/2013 | 10/01/2023
59447P NE 7 |MICHIGAN ST FIN AUTH REVENUE VFE 13,812,995 | 115.356 | ... 13,265,940 | ............11,500,000 | ............ 13,340,356 | ..oovvrrerciiennd (U I (314,322) .0 06/13/2012 | 07/01/2020
67756Q MS 3 |OHIO ST HSG FIN AGY RESIDENTIA... AFE ] v 1,482,347 | 107.189 | ... 1,442,262 0 (6,057) .0 10/16/2009 | 09/01/2039
708796 J4 0| PENNSYLVANIAHSG FIN.....ccoovivmirirircniieinnerissisessesesseessssenienens | ceves .|..1FE| ... ...1,343,843 T 1,345,000 0 0 .0 04/05/2013 | 04/01/2017
708796 J5 7|PENNSYLVANIAHSG FIN .1FE] ..............1,000,000 | ........99.845] ................998,450 | ..............1,000,000 | .............. 1,000,000 0 0 .0 04/05/2013 | 10/01/2017
708796 K2 2|PENNSYLVANIAHSGFIN. .1FE . 845,000 0 0 .0 04/05/2013 | 04/01/2020
83712D SL 1|SOUTH CAROLINA HSG A[AFE] .. ...1,899,557 | ....cccc...... 1,845,000 | ovorevcnn. 1,930,132 0 (18,658) .0 36,900 09/14/2012 | 07/01/2034
882750 NA 6| TEXAS ST HSG & CMNTY...cooiirrireniernenissinserssssssensssnessmsssssssnssssnee | eonnees | oo | oseneens 0 = 4,572,487 | ...... 106.146 | ...ovovrennes 4,495283 | ... 4,235,000 | .o 4,466,765 0 (37,873) .0 . 89,994 08/25/2011 | 01/01/2034
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligation: .. 33,210,860 [...XXX........ veenn.29,680,000 | ... 32,542,186 [V I (400,389) .0 0 .. XXX.ownn XXX XXX | s 577,325 | ........1,037,303 |..... XXXeoveo [ o XXX......
U.S. Special Revenue & Special A t Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Gover ts and Their U.S. Political Subdivisions - Col cial Mortgage-B
3137B2 GX 2|FHMS 2013-K713 X110 ...7,883,880 | ... 3759 oo 1,110,758 |0 [ i 7,193,865 .0 0
2799999. U.S. Special Revenue - Commercial Mortgage-Backed Securities. ..7,883,880 7,193,865 .0 0
3199999. Total - U.S. Special Revenue & Special Assessment Obligations............ooeirinininnsinssnissesnsnins | cornvennenns 41,094,740 | ... XXX........ | ............39,786,966 | ............29,680,000 | ............ 39,736,051 20 ] 0
Industrial & Miscell (Unaffiliated) - Issuer Obligations
073730 AD 5| BEAM INC.....otviiriieieieirceisesieniesssesessssssessesssssssssssssssenssensns | sevees 5,112,250 99.833] ... 5,000,000 5,086,238 0 (24,839) .0 0 12/11/2012 | 05/15/2017
44923Q AB 0 [HYUNDAI CAPITAL AMERICA.........ccoooverrreiereiresssneensenssessnssenns | evenee [ oo | eververeeins [ W2FE | oo 5,001,950 | ...... 105.294 | ... 5,000,000 5,001,158 0 ..(338) .0 0 12/01/2011 | 06/08/2017
690742 AA 9| OWENS CORNING INC.......covvureerrrinrrnerrenissirsenssssnensessssessensennes | eevnene | o [ evveerneens | 2 2FE [ iiiiinnn..662,288 | ... 110.969 639,869 0 (9,682) VIR I 0 08/05/2011 | 12/01/2016
776696 AD  8|ROPER INDUSTRIES INC.......ccovvurrirrrnerierierirnnnienisenisenienesnnenns | eveees [ [eorerrnnns | w2FE | i 7,461,796 | e 99.126| .............7,340,280 | ..............7,405,000 | .............. 7,450,853 0 (10,944) .0 0 01/10/2013 | 11/15/2017
94106L AR 0| WASTE MANAGEMENT INC.......ccooummrimrinnnrnnrineriserinensenisseessnsinnens | eevnene | o [ eoveerneens | #2FE | 3,781,356 | ... 100.862 3,495,667 | ...coovvvvrrirerinnn (U I (100,089) .0 0 01/31/2011 | 03/15/2014
98978V AG 8 [ZOETIS INC....ooeviiirirririieiieriiesienisssisesissssessesesssesesssesssenssenenns | coveens NE 12,022,510 | ........ 99.1781 ............11,901,360 | ............12,000,000 | ............ 12,018,434 0 (4,076) .0 0 01/17/2013 | 02/01/2018
423012 AB 9| HEINEKEN NV......oooiiimiiiiirciriniineiseiesieessssise s ssessesssessssines | ervees Fl. . ...3,821,856 | ........ 98.107| ... . 3,821,026 0 .(791) .0 0 . . 13,363 52,116 | 12/11/2012 | 10/01/2017
62886H AK 7| NCL CORP LTD.....citiuuiiiuiriirsenssssessssssssssssssensssesssnssssssssnssensenssssesss | onseeas Flo|LAFE] s 8,491,765 | ...... 103.000 | ...ovvvrienns 8,755,000 | ..o 8,500,000 8,493,027 0 1,262 20 0 5.000]......... 5.022 |FA......| e 160,556 | ..cocvevnee 223,125 | 02/04/2013 | 02/15/2018
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligation: SR RRRRRION [PSPIRRTOOR 46,355,771 | ... XXXeovoooee | covirinnns 46,179,471 | oo 45,807,000 | ........... 46,006,272 | ..ooovvieriinrinns (U (149,497) RO 0 |..XXX........ XXX XXXeoo | s 364,390 | ......... 1,031,410 |..... XXXeovooe [ o XXX....o
Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities
76113A AE 1| RASC 2006-KS1 A3......ooviiieeieieieeeieseise s essssesiens | oevnes AFM 873,251 98.925 949,300 ...959,616 952,191 0 7,259 .0 0 MON... 03/04/2008 | 02/25/2036
86358E QG 4| SAIL 2005-1 AB.....vvuirerierirsississersssnsssensssssssessssssssnsssnsssssssnsssnssnsenes | nseeas AFM 166,226 99.840 192,977 | .. ...193,286 193,002 0 2,939 .0 0 MON... 04/18/2008 | 02/25/2035
3399999. Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities 1,039,477 | .. XXXoooioo | v, 1,142,277 | oo 1,152,902 | ..o 1,145,193 0 10,198 L0 [ 0 XXX | i 101 |l 5,551 XXX | oo XXX......
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PROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year

1'0L3

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 (4] 5 8 9 12 13 14 17 18 19 20 21 22
F
0 Rate Current
r Used Year's
e to Unrealized Current Other-Than- Admitted Amount Stated
i NAIC Obtain Valuation Year's Temporary Effective Amount Received Contractual
CUsIP g| Bond |Desig- Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Rate When Due and During Maturity
Identification Description Code|n| CHAR |nation Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized of Paid Accrued Year Acquired Date
Industrial & Miscellaneous (Unaffiliated) - Commercial Mortgage-Backed Securities
17319W AL 3| CGOMT 2013-SMP D....ovvvvreirireieriesiesisesiseessssssssesssesssssessssns | seveens [ I 2[AFM | e 10,380,758 | ........ 98.795| ..o 10,324,078 | ............10,450,000 | ............ 10,380,680 0 (78) 0 (V1 e} & I 3.126 | MON... 10/10/2013 | 01/12/2018
617458 AC 8| MSC 2011-C1 A2....coiiiiriierissississssssssssensssesssnssssssensensssssssnssssnsens | sevssa Y 2| AFM | i 13,111,557 | ...... 104.886 | ... 13,182,072 | ............12,568,000 | ............ 12,817,709 | oo 0 ..(132,446) 0 [0 . 3.884 | e 2.773 [ MON... 03/12/2012 | 09/15/2047
3499999. Industrial & Miscellaneous - Commercial Mortgage-Backed Securities, 23,492,315 | .. XXX..ovone 23,506,150 23,198,389 0 ..(132,524) 0 XXX XXX | 66,028 ... 627,194 XXX [ o XXX......
Industrial & Miscellaneous (Unaffiliated) - Other Loan-Backed and Structured Securities
126802 BM 8| CABMT 2010-2A A1 AFE 6,997,131 | ...... 102.671] ... ..6,998,984 0 576 0 MON... 7,124 ....160,300 | 09/15/2010| 09/17/2018
34528Q AQ 7 AFE] L1,997171 | . 104.022 ... . 7,999,293 0 592 0 MON... 03/03/2010 | 02/15/2017
36830H AC 6| GEEST 2011-TA A3...ocioiiieieiiesie e AFE] 151,582 | L 100.028 151,647 151,723 0 120 0 MON... 02/01/2011 | 01/21/2018
39153V BJ 2 AFE| 13,008,471 100.003 13,000,390 | ............13,000,000 | ............ 13,005,758 0 (2,713) 0 MON... 04/26/2013 | 06/15/2016
65476V AD 1 VAFE] 8,999,044 L 99.977 ...6,998,390 6,999,285 0 242 0 MON... 05/16/2013 | 10/15/2018
66704 BQ 0 .1FE . . ,658,808 2,664,029 2,624,729 0 55,770 0 FMAN. 08/08/2011 | 05/28/2026
92867L AB 8 AFE 6,109,036 99.969 ... ...6,107,381 6,109,275 6,109,158 0 122 0 MON... 05/23/2013 | 07/20/2015
98160L AD 5 [WOLS 2013-A A3....oiiiiiiiiiesisec e AFE] .. .. 1,399,776 | ...... 100.539| ..o 1,407,546 ....1,400,000 | ..o 1,399,805 0 .29 .0 MON... | oo, 684 | .o 3,722 | 09/11/2013 | 12/15/2016
3599999. Industrial & Miscellaneous - Other Loan-Backed and Structured Securities. cernenn:45,206,359 [ ... XXX....... 45,832,892 | .. .45,324,909 | ............45,288,735 0 54,738 0 XXX. 31,353 636,093 |..... YOO XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated)..........ceririrriiiersiiiinsiisisssrsssssesensssessnsssssssssessnsnsens | evvesrnns 116,093,922 | .. XXX.ooooor | cevvennes 116,660,790 | .......... 115,302,811 | .......... 115,638,589 0 (217,085) .0 XXX [ 461,872 | ......... 2,300,248 | ..... XXX...oo. [ oo XXX......
Totals
7799999. Total - ISSUET OBIIGAtIONS........veucieeieririirisiis st s 222,758,422 | ... XXX.ooioee | corrirennn 225,294,041 | .......... 218,632,000 | .......... 221,678,856 | ...oooivieiiriininad [ (562,213) 0 0 | XXX | e XXX [ XXX | 01,319,390 | e 4,595,463 |..... XXX [ e XXX.ooo
7899999. Total - Residential Mortgage-Backed Securities...... s 1,039,477 [...XXX........ 1,142,277 21,152,902 | s 1,145,193 0 10,198 0 0 | XXX e XXX [ XXX | 101 [ 5,551 [ YO XXX
7999999. Total - Commercial Mortgage-Backed Securities. 31,376,195 | ... XXX...oo... 30,616,908 . 30,392,254 [ (822,539) 0 0 1,392,844 |..... YOS XXX
8099999. Total - Other Loan-Backed and Structured Securities [ESSTRRIRION [P 45,206,359 [ ... XXX.ooooooe | corinrinnns 45,832,892 45,324,900 | ............ 45,288,735 0 54,738 0 0 636,093 |..... XXX [ o XXX......
8399999. Grand Total - Bonds 300,380,453 02,886,118 .288,127,811 298,505,038 0. (1,319,816) 0 0 . XXX | e XK | XXX | e 1,635,779 | 6,629,951
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Annual Statement for the year 2013 of the PROGRESSIVE MAX |NSURANCE COMPANY

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

€3

1 2 3 4 5 6 7 8 9
CUsIP Date Number of Actual Par Paid for Accrued
Identification Description Foreign | Acquired Name of Vendor Shares of Stock Cost Value Interest and Dividends
Bonds - U.S. Government
912828 RE 2|US TREASURY NOTE 1.500% 08/31/18. 09/25/2013 | Barclays Capital ....301,500 300,000 323
912828 VR 8|US TREASURY NOTE 0.625% 08/15/16. s 08/21/2013 | Goldman Sachs 14,957,813 | v 15,000,000 | ... 1,783
0599999. TOtaAl = BONAS = U.S. GOVEIMMENL............c.couruiiiiieetetereceiietctetetetetetecteeeteteteteseseetessaetesesesaeeesessesesesesssssssssesessassesassesesesassss  e4esssesesesssssesassesesesssesesssesesesessesasesesessassesesesesesessssesesesesesessesesassesesesssesesansseetessssetesenseses s sesetesassssesessesesesssssessssesetasasssssnsses | tetesessssesassssessssssesesessssenseetesnan 15,259,313 | oo 15,300,000 | ..coovorvirerirererinee 2,106
Bonds - U.S. Special Revenue and Special A it
3137B2 GX 2|FHMS 2013-K713 X110 0.754% 03/25/20..... 06/05/2013 [ MEITHE LYNCR. ...ttt nnss | eessaess s bbb bbbt | cosesisneenas 7,883,880 (V1 71,457
47770V AH 3|JOBSOHIO BEVERAGE SYS STWD LIQ...... 08/27/2013 | Goldman Sachs 2,786,200 2,500,000 | oo 20,486
592646 3P 6|MET WASHINGTON DC ARPTS AUTH A 08/20/2013 | JP Morgan Securities 5,409,950 | ..vourirernrieiiniieee e 5,000,000 | ..ooovviciiniieiieniens 98,611
708796 J4 0|PENNSYLVANIAHSGFIN 1.500% 04/01/17. 04/05/2013 | JP Morgan Securities 1,345,000 ....1,345,000 0
708796 J5 7|PENNSYLVANIAHSGFIN 1.600% 10/01/17. 04/05/2013 | JP Morgan Securities. . 1,000,000 ....1,000,000 0
708796 K2 2| PENNSYLVANIA HSG FIN  2.550% 04/01/20. 04/05/2013 | JP MOFGAN SEOUIILIES...........coovveeecveeeereesceeeeeeseeessesessessessesessessssessssesssssessssnnes | oensessssessssessssessssessssessssessssessssessnns | aevseinees ....845,000 845,000 0
3199999, Total - Bonds - U.S. Special Revenue and Special Assessment e eheheeehetestiet  eeieredeieisesiesesesierseseieisessesesesiersessiessessesesosierseroeieisersesesetietierttittotsetietattotseratenthots ot et ot oe e h e ehene et e h et en e r et ene et n et sntensnnnee | fhetsetiesanhener ettt n 19,270,030 | oo 10,690,000 190,554
Bonds - Industrial and Miscellaneous
17319W AL 3| CGCMT 2013-SMP D 2.911% 01/12/18.....ccovvvvrcrierirerirerireenns . 10/10/2013 | Various 210,380,758 | .voverereeierrerenieiennenen 10,450,000 | oo 12,508
39153V BJ 2[GALC 2013-1 A3 0.780% 06/15/16........... 04/26/2013 | Wells Fargo Bank .13,008,471 | .... 213,000,000 | ...oooverniinrirriis 1,387
65476V AD 1[NALT 2013-AA4 0.740% 10/15/18... e 05/16/2013 [ BArClays CapItal...........cc.ueerueeuuieserirersieeiesiseisesssesssesssesssessssessessseess st esssssseess | nesssssssssssssssesssessssesssssssssssessessssessssnssns | sonesssssesns 6,999,044 | ... 7,000,000 0
776696 AD 8|ROPER INDUSTRIES INC 1.850% 11/15/17 01/10/2013 | Wells Fargo Bank TAB1,796 | oo 1,405,000 | oo 20,549
92867L AB 8|VALET 2012-2A2 0.330% 07/20/15..... . 05/23/2013 | Nomura Securities Intern'l Inc RN 6,109,036 504
98160L AD  5[WOLS 2013-A A3 1.100% 12/15/16.....ccoivmirririieriiieeesiseissiser s sssnsenes 09/11/2013 | CSFBdirect. 1,399,776 0
98978V AG 8 |ZOETISINC  1.875% 02/01/18......ccureumrirerirriieeieeiseissesiseise st esssssesssenssesens 01/17/2013 | Various 12,022,510 0
62886H AK 7|NCL CORPLTD 5.000% 02/15/18.......ccvirenimiiniiiiinniiinsenerneens .|F 02/04/2013 | Deutsche Bank 8,491,765 972
3899999. Total - Bonds - Industrial and Miscellaneous.... ..65,873,156 65,864,275 | ..o 35,920
8399997. Total - Bonds - Part 3. 100,402,499 ..91,854,275 228,580
8399998. Total - BoNdS - SUMMANY EM FIOM Pa 5.ttt 1kt 8 808100 488808 E 848488010 E £ E 8088488108088 4088481 E 1L E 484488 4E 881408484880 E 1L £ E L E L1046 E 80 E e E e E 8t ettt es | oebsentses bbbt 53,582,350 53,656,725 | ..oovvriiireieieininns 17,079
8399999. Total - Bonds . . 153,984,849 ....145,511,000 245,659
9999999, Total - Bonds, Preferred and Common Stocks ettt ettt R st es | AeiebaeteeEeLae st R e e AR RS SRR RSt b A bbbt 153,984,849 245,659
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SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

i3

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
F 11 12 13 14 15 Bond
5} Current Book/ Foreign Interest/
r Prior Year Year's Total Adjusted Exchange Realized Total Stock
e Book/ Unrealized Current Other-Than- Total Foreign Carrying Gain Gain Gain Dividends Stated
i Number of Adjusted Valuation Year's Temporary Change in Exchange Value (Loss) (Loss) (Loss) Received | Contractual
cusIp g | Disposal Shares Par Actual Carrying Increase/ | (Amortization)/| Impairment B./A.C.V. Change in at Disposal on on on During Maturity
Identification Description n Date Name of Purchaser of Stock Consideration Value Cost Value (Decrease) Accretion Recognized (11+12-13) B./A.C.V. Date Disposal Disposal Disposal Year Date
Bonds - U.S. States, Territories and Pc
13067 LA 7|CALIFORNIAST 5.000% 07/01/18 ... | 01/07/2013. | Goldman Sachs..........c.eveeernreennes | wrverimreneenirineins | e 3,612,900 | ........ 3,000,000 | ... 3,601,890 3,509,979 0 0 (2,225) 3,507,754 0] e 105,146 | ....... 105,146 | ........ 78,750 | 07/01/2018.
677521 MH 6| OHIO STATE 5.000% 08/01/19.... v || 01/09/2013. | JP Morgan Securities. ........cocevererens | cvvrriniissiinsiinniiiss | v 9,281,250 | ........ 7,500,000 | ........ 8,752,425 8,548,417 0 [ iieeed(5,200) | oo 0 8,543,216 [V 738,034 | ... 738,034 | ...... 169,792 | 08/01/2019.
1799999. Total - Bonds - U.S. States, Terrtories & POSSESSIONS. ... wuuirririsiiiiins  arriersssssseesssssssssssess s sesssssesssss st ensssssssnssssssssnsssnens | ooeees 12,894,150 | ...... 10,500,000 | ...... 12,354,315 | ....co... 12,058,396 | ..cooovreininnnad 0 | ieend(7,425) | o 0 [ (7,425) | ..ovvvvrinnns () 12,050,970 | ..o 0] . 843,180 | ....... 843,180 | ...... 248,542 |..... XXX..oone
Bonds - U.S. Special Revenue and Special A it
67756Q MS 3|OHIO ST HSG FIN AGY RESIDENTIA..........cccec. ...|09/01/2013.| Call  100.0000.............. 390,000 390,000 | ..coooeees 410,011 400,599 (V1 I (10,599) | ..vvoveverrerrnen0 [ (10,599) | ..vvvvernrennd 0 390,000 0 0 0| e 14,500 | 09/01/2039.
83712D SL 1|SOUTH CAROLINAHSG 4.000% 07/01/34.......... ... 10/01/2013.| Call  100.0000.... 255,000 255,000 | .......... 270,463 269,345 (V1 I (14,345) | ... ....(14,345) 255,000 0 0 (V10 7,942 | 07/01/2034.
882750 NA 6| TEXAS ST HSG & CMNTY  4.250% 01/01/34....... ... | 12/01/2013. | Call  100.0000.... 570,000 570,000 | ........... 615,423 606,291 [V (36,291) | ... 20 ](36,291) 570,000 0 0 0 23,322 | 01/01/2034.
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENTS..........cuerreriissiimsmrierseresssnissisnssneenes o I 1,215,000 | ........ 1,215,000 | ........ 1,295,897 | .ocovvneae 1,276,235 | ..ovvvvrinininnd 0] (61,235) [ ..ovvvirininnnd 0 s (61,235) [ .ovovrirnennd 0 | 1,215,000 0 0 0 [ 45,764 |.... XXX..oone
Bonds - Industrial and Miscellaneous
02666Q F4 0|AMERICAN HONDA FINANCE.......c.cccoomviriennnns ... | 07/22/2013. | Nomura Securities Intern'l InC......... | vovevverreeerncenienns | v 10,454,700 | ...... 10,000,000 | ...... 10,296,600 | ......... 10,163,661 | ...coovvvrnrnned (V1 I (41,001) [ .overrriennnnd (V1 R (41,001) | ovorrrennd 0 | 10,122,570 0 332,130 332,130 | ...... 300,417 |03/16/2015.
21036P AJ 7|CONSTELLATION BRANDSINC.... w.e | . [ 01/10/2013. | Citicorp Securities Inc. 3,148,500 | ........ 3,000,000 | ........ 3,056,250 3,054,496 0 (131) 0 3,054,365 (V1 I 94,135 | ......... 94,135 | ........ 58,198 | 03/01/2023.
21036P AJ 7|CONSTELLATION BRANDSINC.... v | . [ 02/20/2013. | Call  100.0000 e | [ [ 2,000,000 | ....... 2,000,000 | ........2,037,500 2,036,331 (V1 I (36,331) | .ooerrerrennnnd 0. (36,331) 2,000,000 0 0 0| 47,792 |03/01/2023.
260543 CA 9|DOW CHEMICAL COMPANY  5.900% 02/15/15... | ... | 01/28/2013. | Bank of AmMerica COrp...........ccvrvree | wvvererrnrireermriseinnnns | wovennns 5,506,700 | ........ 5,000,000 | ........ 5,543,950 5,294,400 0 [ v (11,094) | oo {1 O (11,094) | oo 0 5,283,306 0 223,395 223,395 | ... 136,028 | 02/15/2015.
36830H AC 6|GEEST 2011-1A A3 1.450% 01/21/18... .. | 12/21/2013. | Paydown 6,285,964 | ........ 6,285,964 | ........ 6,285,023 6,285,869 0 95 (U RPN [T OO I IO 6,285,964 0 0 0 | e 45,736 |01/21/2018.
55609M AB 6|MEFT 2011-A A2 1.210% 09/20/13 .| 03/20/2013. | Paydown ceevrerine | e | 1,066,984 | ........ 1,066,984 | ........ 1,066,953 | ...........1,068,676 | ......cc.coouue. (V1N I (1,693) | cvoevererrrens 0 {eoeiereeen(1,693) o0 [, 1,066,984 0 0 (V10 1,977 {09/20/2013.
64110D AC 8|NETAPPINC 2.000% 12/15/17 o+ [ 10/04/2013. [ VAIIOUS.......couvvererrireieinceiseiies | eeereeiriseiseiseesienens | e 11,424,145 | ...... 11,500,000 | ...... 11,474,050 | .......11,474,254 | ......ccccoouee. (V1 I 1,926 | oo 0 {1,926 | a0 | s 11,476,180 | ..cocovvernee. (1 I (52,035) | ....... (52,035) | ...... 151,361 | 12/15/2017.
66704 BQ O [NEF 2006-A A3 0.448% 05/28/26. veve | oo | 1172812013 | PQYAOWN. ... [ ererereeiseinsniesines | vviin 1,667,244 | ........ 1,667,244 | ........ 1,592,218 | ... 0 59,499 0 {59,499 | 0 [ 1,667,244 0 0 (V0 5,251 | 05/28/2026.
76113A AE 1|RASC 2006-KS1A3 0.385% 02/25/36.................. oo | 12/25/2013. | PaydOwn.........ccveurercrieineiiniis 871,920 871,920 | .......... 793,447 858,578 (V1 IO 13,343 | o 0 871,920 0 0 (V10 1,928 |02/25/2036.
86358E QG 4 [SAIL 2005-1 A8  0.765% 02/25/35. veee | oer | 1212512013, | PAYAOWN......covvviriiriiericineiienns [ crverierinessenineeis | s 4,137,312 | ........ 4,137,312 | ........ 3,558,088 4,068,336 0 68,976 0 {08,976 | rviiiieenn0 [ s 4,137,312 0 0 (/1 - 17,889 | 02/25/2035.
143658 AY 8|CARNIVAL CORP 1.875% 12/15/17. ... | F. | 10/22/2013. | JP MOrgan SeCUrties. ..........c.everens | covervrererneirnriniins | oo 4,918,450 | ........ 5,000,000 | ........ 4,989,500 4,989,611 | .ocoviveriiennn0 | i 1,632 | oo 0 {1,632 | o0 [ 4,991,244 | ......c....... (V1N I (72,794) | ........ (72,794)| ........ 83,073 | 12/15/2017.
714264 AD 0|PERNOD-RICARD SA 4.450% 01/15/22.. . | F. | 12/16/2013. | Citicorp Securities Inc...... 944,854 921,000 | ........ 1,010,180 | ...........1,008,162 999,991 0 [ e (55,137) | .ovoooe (55,137) | ..ooovs 58,517 | 01/15/2022.
3899999. Total - Bonds - Industrial and MISCEIANEOUS...........cuueiiiiiiiiiiiiiiiiniiinis ot nessssssnsenns | sooes 52,426,773 | ..... 51,450,424 | ...... 51,703,759 | ........51,910,119 | ... connn46,960 R 51,957,080 |..cooovvrnnnn 0] . 469,694 | ....... 469,694 | ...... 908,167 |..... XXX......
8399997. TOtal = BONAS = PAM 4.tttk ek et | rriad 66,535,923 | ...... 63,165,424 | ...... 65,353,971 | ........ 65,244,750 0 (21,700) 0 [ (21,700) [ .ovovvernenad () 65,223,050 | ...cooicri 0] 1,312,874 |..... 1,312,874 | ..1,202,473 |..... XXX..ooo
8399998. Total - Bonds - Summary Item from Part 5 | 53,816,047 | ... 53,656,725 | ...... 53,582,350 0 [ [ (16,002) | ... ...(16,002) 53,566,348 [V 249,699 | ...... 249,699 | ... 158,826 | ..... XXX..ooo
8399999. Total - Bonds........cocceunee . o ].....120,351,970 |..... 116,822,149 |..... 118,936,321 | ........ 65,244,750 | ..o [V (37,702) .0 | (37,702) 0 | 118,789,398 | ..cccovnrnnncd 0. 1,562,573 |..... 1,562,573 | ...1,361,299 |..... XXX......
9999999. Total - Bonds, Preferred and COMMON STOCKS...............cueueveueivieriririiiiins woeeieeessseisssinesiessesessesssssssessessseesssensssessessssssnessenesens | coves 120,351,970 | ......... ) 9.0 T D 118,936,321 | ......... 65,244,750 0 (37,702) 0 |, (37,702) | ... 0 .. 118,789,398 |.......cc....... 0 ... 1,562,573 |..... 1,562,573 | ...1,361,299 |..... XXX......
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Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 17 18 20 21
F 12 13 14 15 16
0 Par Value Current Interest
r (Bonds) Book/ Year's Total Foreign Realized and Paid for
e or Adjusted Unrealized Current Other-Than- Total Foreign | Exchange Gain Dividends | Accrued
i Number of Carrying Valuation Year's Temporary Change in Exchange Gain (Loss) Received | Interest
CusIP g Date Disposal Shares Actual Value at Increase/  |(Amortization)/| Impairment B./A.C.V. Change in | (Loss) on on During and
Identification Description n | Acquired Name of Vendor Date Name of Purchaser (Stock) Cost Consideration Disposal (Decrease) Accretion | Recognized (12+13-14) B./A.C.V. | Disposal Disposal Year Dividends
Bonds - U.S. Government
912828 UE 8|US TREASURY NOTE 0.750% 12/31/17. 01/16/2013 | Goldman Sachs 01/31/2013 | Barclays Capital...........ccoeverveeees | covnnee 10,000,000 | .......10,006,250 | ........9,942,109 | ......... 10,006,200
912828 UF 5|US TREASURY NOTE  1.125% 12/31/19. 01/08/2013 | CSFBdirect... 05/02/2013 | CSFBdirect.. 10,000,000 9,904,295
0599999. TOtal - BONAS = U.S. GOVEIMMMENE. ... crtotettrtstisstrsessssess s rs k16 ees s e 8 8 £E8 £t | nnenas 20,000,000 | .......19,906,250 | ....... 20,024,922 | ......... 19,910,495
Bonds - U.S. States, Territories and P ions
575827 R4 4|MASSACHUSETTS ST 0.020% 12/01/30 | | 07/11/2013|Go|dman Sachs.... . | 08/21/2013|Goldman Sachs... 13,450,000 ..13,450,000 13,450,000 13,450,000
1799999. Total - Bonds - U.S. States, TErrories & POSSESSIONS. .......iu s woriiiireoiessiesssisssess s setes sttt ensenns | ensens 13,450,000 | ....... 13,450,000 | ....... 13,450,000 13,450,000
Bonds - U.S. Special Revenue and Special A t
3137B2 GX_ 2| FHMS 2013-K713 X110 0.754% 03/25/20........ .. | 06/05/2013 | Merill Lynch. .. [ 1200112013 Paydown.... 18,079 0 0/...(18079 (18,079) 0 0 0
3199999, Total - Bonds - U.S. Special Revenue and Special Assessments 18,079 0 0. (18,079) | .... ....(18,079) 0 0 0
Bonds - Industrial and Miscellaneous
17776T AJ 1|JPMCC 2011-CCHP C  4.250% 07/15/28..... 05/29/2013 | Merrill Lynch..... 11/18/2013 | JP Morgan Securities.. ..4,000,000 4,005,938 | ......... 4,035,000 ..4,003,401 . (2,537) | .... (2,537) 0 0 31,599 | .......31,599 | ... 89,722 | ... 9,917
205887 BP 6|CONAGRAFOODSINC 1.300% 01/25/16......... | ... | 01/15/2013 | Bank of America Corp.. ... | 03/01/2013 | JP Morgan Securities.. B 10,000,000 9,995,600 | .......10,099,400 9,995,726 (V1 T 126 126 0 0 103,674 | ......103,674 | ....... 14,806 | ....ccoo..c. 0
92867L AB 8|VALET 2012-2 A2 0.330% 07/20/15........ccoverev. 05/23/2013 | Nomura Securities Intern'l Inc..... 12/20/2013 [ PaydOWN......covvviveernnisnisniisinnes | vvennes 6,206,725 ....6,206,483 6,206,725 (V] P 242 242 0 0 0. 0 [ 7513 | o 512
3899999. Total - Bonds - Industrial and MiSCellangous.............uweereieeisrinssissiinnsoor 20,206,725 ..20,208,021 20,205,852 0. (2,169) (2,169) 0 0 135,273 | .....135,273 | ... 112,041 | ..... 10,429
8399998. TOHAL = BOMAS. .ttt et f i | eirenes 53,656,725 | ....... 53,582,350 53,816,047 53,566,347 0] (16,003) | .... (16,003) | ..ovvvrenen [0 0 249,700 | .......249,700 | ..... 158,827 |..... 17,079
9999999. Total - Bonds, Preferred and COMMON STOCKS.............c.eieiuiiiiiiiieiis eetieeiesissees ettt es st s bbbttt isassissinens | aeri 53,582,350 | ....... 53,816,047 | ......... 53,566,347 | ...ccovvvernncn. 0 . (16,003) | ...cvvvrirennd (U (16,003) | ......coonc. 0 | oo 0 249,700 | .......249,700 | ..... 158,827 |..... 17,079
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Sch. D-Pt. 6-Sn. 1
NONE

Sch. D-Pt. 6-Sn. 2
NONE

Sch. DA-Pt. 1
NONE

Sch. DB-Pt. A-Sn. 1
NONE

Sch. DB-Pt. A-Sn. 2
NONE

Sch. DB-Pt. B-Sn. 1
NONE

Sch. DB-Pt. B-Sn 1B-Broker List
NONE

Sch. DB-Pt. B-Sn. 2
NONE

Sch. DB-Pt. D-Sn. 1
NONE

Sch. DB-Pt. D-Sn. 2
NONE

Sch. DL-Pt. 1
NONE

E16, E17, E18, E19, E20, E21, E22, E23, E24



Annual Statement for the year 2013 of the

PROGRESSIVE MAX INSURANCE COMPANY
SCHEDULE DL - PART 2

SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned December 31 Current Year

2 3 4 5 6 7
NAIC
Designation|
CUsIP /Market Fair Book/Adjusted Maturity
Identification Description Code Indicator Value Carrying Value Dates

General Interrogatories:

1.
2.

The activity for the year: Fair Value §.......
Average balance for the year:  Fair Value $

NONE
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Annual Statement for the year 2013 of the

PROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

1 4 5 6 7
Amount of Amount of
Rate Interest Interest Accrued
of Received December 31 of
Depository Code Interest During Year Current Year Balance *
Open Depositories
CITIBANK ...ttt NEW YORK, NY ...ooiiiiiirnnintrerssiseesierssieiesssseessessssseniens | aeeressenes 0.000 0 0 0 [XXX
0199999, Total - OPEN DEPOSHOTIES........iuuiiesiieireatisiiisiisssis et XXX [ e XXX [ 0 0 0 | XXX..
0399999. Total Cash ON DEPOSIL......c.reuireisierersriiereis sttt XXX [ XXX [ [ I 0 0 | XXX..
0599999, TOLAI CASN......euurveveiviseiiiieisesse s e XXX | i )00 SO N [V 0 0 | XXX..
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January. 0 |4. April 0 {7. July. 0 |10. October. 0
2. February 0 | 5. May. 0 | 8. August 0 [11. November. 0
3. March 0 |6. June 0 | 9. September. 0 [12. December. 0
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Annual Statement for the year 2013 of the PROGRESSIVE MAX |NSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8
Date Rate of Book/Adjusted Amount of Interest Amount Received
Description Code | Acquired Interest Maturity Carrying Value Due & Accrued During Year

Bonds - Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations

LLOYDS BANK PLC.......ouituiiireimiiaeieiisesieseses st 4648t | Ceenirenes 12/30/2013 | oo 0.040 | 01/31/2014 | oovoovecricrereseseies 2,599,913 | oo e 0 | oo 6
CANADIAN IMPERIAL HOLDINGS... ..ttt tttstis sttt 888128884882 £ 8488888 E 8884118kttt | ciennianees 12/31/2013 | ...............d 0.010 |01/02/2014 200,000 0
3299999. Industrial and Miscellaneous (Unaffiliated) - Issuer Obligation: 2,799,913 6
3899999. Total - Industrial and Miscellaneous (UNGFIIAEEA). .. ....evurererrersiieiis ittt 2,799,913 6
Total Bonds

7799999, SUDOLAIS = ISSUBT OBIIGAIONS. ...t rttetererestissessee st eeesss e ss e sse st rs st ee et e2 88 e 8881088108148 8180804014048 48 8801404 E 8L 8488080810841 014808 eeEeeEEse €180 eeE oL s eEE R0 b oL E oo b e 1o e b e e bbb n st s enbanes | ersbnbsanssesens s en bt 2,799,913 | oo 0 oo 6
8399999. Subtotals - Bonds 2,799,913 6
8699999. Total - Cash Equivalents 2,799,913 6




Annual Statement for the year 2013 of the

PROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Purpose of Book/Adjusted Fair Book/Adjusted Fair
States, Etc. Deposit Deposit Carrying Value Value Carrying Value Value

1o AIBDAMA.. e dAL | s | s | eres 0 0 0 0
2. AIESKA e AR | i bbbt | neia 0 0 0 0
3o ANZONA. ..o | s | et | s 0 0 0 0
4, Arkansas... . | Collateral for Insurance Underwriting..............cccovuverneerernnienereenniens 114,983 | oo 118,266 0 0
5. CalifOrNIA. ..ol OA | it | e | eres 0 0 0 0
6. C0l0rado......oveeriirrririieineer GO [ iiiiiiiis | et | s 0 0 0 0
7. CONNECHCUL......veeecerevecrrereee O s | oot | s 0 0 0 0
8. DEIAWETE. ... DE s | oo | s 0 0 0 0
9. District of COUMDIA..........covcveeelDC [ s | oo | s 0 0 0 0
10, FIOMAR. oo dFL | it | o | s 0 0 0 0
11, GeOrgia......cccevvevverrererrernnenne. GA [ ... Bu.. | Collateral for Insurance UnAErWIiting...........cc..ceeuceemceenerieriesiiserissisesisesesessssessens | e 0 0 219,968 ...226,248
12, HAWAT e HE s bbb | s 0 0 0 0
13, 1d8N0. D s | et | s 0 0 0 0
14, HIINOIS. .. veeeveririreienrisrrienireee L s | bbb | e 0 0 0 0
15, INAIANA....cooicercneeendIN i | et | s 0 0 0 0
16, 1OWAL e A Lt | bbbt | s 0 0 0 0
17, KANSAS..c.ooeirerririnerierieenn e s et | s 0 0 0 0
18, KENUCKY ... e Y s | et | s 0 0 0 0
19.  Louisiana LA s | e | s 0 0 0 0
20. Maine ME | s | oottt | enen 0 0 0 0
21, Maryland D [ i | v st | s 0 0 0 0
22.  Massachusetts... MA | e | et | ceren 0 0 0 0
23, Michigan......cccccoeviviniriininiiinns ME] e | et et | s 0 0 0 0
24, Minnesota.........ccccvvvevreirereninne N | e [ e | eres 0 0 0 0
T Y 11111 oo 1 1 S PP PPRUPRPPRRPTTRN IO 0 0 0 0
26, MiSSOUM......coeveverrrvrrrncrrcrnennn:MO | o.....B.... | Collateral for INsurance Underwriting............ceueeeueeereerneenernceeniesisseessssisensesssnenss | conne 0 0 612,979 | .o 646,380
27, MONEANA....eoicierrrieisnenes e T s | et | benes 0 0 0 0
28, NEDIasKa.......covvererrrrererenedNE | it | e | s 0 0 0 0
29. . Collateral for Insurance Underwriting.............cccoevveeueveererereeseeiseeceessseessessseesessenens | evee 0 0 209,969 | ..cooovveirnn 215,964
30.  New Hampshire........cccccoveverenens NH{..... B.... | Collateral for Insurance Underwriting.............cccoveuevevecuerriieerereeeeeseeve e | cvees 0 0 524,924 | ..o 539,910
31 NEW UETSEY . dN s | e | s 0 0 0 0
32, New Mexico........coocovurrnerenennn. NM | .....B.... | Collateral for INsurance Underwriting............ccceeeereeercereennermernerieinseessssisessensssenss | conne 0 0 649,905 | ...oovvrirrrnnn 668,460
330 NEW YOTK.veecricrrincerneeedNY s | e | e 0 0 0 0
34, North Carolina..........cc.c.ccceneee..NC | ......B.... | Collateral for Insurance UNderwriting.............ceeveeeercermeemnermeneriesesseesssssssessessssenss | conne 0 0 329,952 | ..o 339,372
35, NOMH DAKOLA. ....eeeveervecrierrstND [ i [ e | ceiae 0 0 0 0
36.  OhiO.....cccornerrerrrmeerinrseernennnn.OH | oooi.Bu.c. [ Collateral for Insurance Underwriting.............eeueeeceeeevnerierereeinneenns 4,049,410 | ...ocvvrnrrne 4,165,020 0 0
37, OKIANOMA. ... OK [ i [ bbb | e 0 0 0 0
38, OrBGON...cvierrrrererierienneen s OR s | ettt | eees 0 0 0 0
39.  Pennsylvania........cccocovurrinnnnd PA | i et | i 0 0 0 0
40.  Rhode ISIaNd.........covvveeererece R s | e | s 0 0 0 0
41.  South Carolina... S0 [ i | e | s 0 0 0 0
42, SOUth DAKOtA.......couveeeiecrieerer e SD) [ i [ i | e 0 0 0 0
43, TEMNESSEE.......cverercrrireerireee TN s | ettt | s 0 0 0 0
B4, TOXAS.oouvveeveerierereninrinnrnnniees LK [ i [ st | e 0 0 0 0
45, UtAN..ccenedUT i bbb | e 0 0 0 0
46, VEIMONL. ..o VT i it | e 0 0 0 0
47, Virginia.......ccccoeevnervnrrneenncne VA | o Buii. | Collateral for Insurance UnderWiiting............ceeceeueeencireeensincieeissiseessssisessessssesss | conne 0 0 444935 | .o 457,638
48, Washington..........cccvvennee d WA | s | oo | s 0 0 0 0
49, WESEVIFGINIA. ..o WV i | oottt nienne | eeen 0 0 0 0
50, WISCONSIN.....eveerercerinreeneneene e W i | bbb | s 0 0 0 0
51 WYOMING. oo WY [ i bbb | eenae 0 0 0 0
52 AMENICAN SAMOA. .. c.ourirrriercredAS [ i it | erias 0 0 0 0
53, GUAM..ccieececrieenerrnrieereenensiOU [ i b | s 0 0 0 0
54, PUEHO RICO.....ovviererricrirnneeesd PR s | e | benes 0 0 0 0
55.  US Virgin Islands... eV s et ennenn | aeees 0 0 0 0
56.  Northern Mariana Islands P [ e oottt ennenee | neia 0 0 0 0
57, CaNAUA.......covrrierrereriene AN [ o [ | o 0 0 0 0
58.  Aggregate Alien and Other.........0T [ . XXX, | oo XKt | cees 0 0 0 0
59. 4,164,393 | ..o 4,283,286 2,992,632 ....3,093,972
B80T, s | e | bbb | i 0 0 0 0
5802, et eeneessees | eereeiiies | ettt ettt ettt ettt et et et et re et et et et et et e e et ene et eneeeeseesenernenesererearesrnernesensrnnsnerere | oeees 0 0 0 0
BB03. ittt | cerereinnes | eeei e bRttt | ceias 0 0 0 0

5898. Summary of remaining write-ins for
line 58 from overflow page.. XXX | s XXX et ssnieniens | s 0 0 0 0

5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above)........ XXX | e XXXt | s 0 0 0 0
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