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Annual Statement for the year 2013 of the PROGRESS'VE BAYSIDE |NSURANCE COMPANY
SUMMARY INVESTMENT SCHEDULE

Investment Categories

Gross
Investment Holdings in the Annual Statement

Admitted Assets as Reported

1 2 3 4
Securities Lending
Reinvested
Collateral Amount

(Col

Amount Percentage Amount

5

Total

3+4)

Amount

Percentage

© o N o

Bonds:
1.1 U.S.reaSUrY SECUMEIES......cvveveevieeiieicieieseeis ettt sbes
1.2 U.S. government agency obligations (excluding mortgage-backed
securities):
1.21 Issued by U.S. government agenCi€s.........vueererrurrerneenrereernesneeneennns
1.22 lIssued by U.S. government sponsored agencies...........coouevvereeriennnes
1.3 Non-U.S. government (including Canada, excluding mortgage-
DACKEA SECUMHIES)......ucverviriciiiiciese e nens
1.4 Securities issued by states, territories and possessions and political
subdivisions in the U.S.:
1.41 States, territories and possessions general obligations.......................
1.42 Political subdivisions of states, territories and possessions and
political subdivisions general obligations
1.43 Revenue and assessment obligations
1.44 Industrial development and similar obligations.............ccccccoevevriiiennes
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMA.............cocovrmrnmirninrnrirnirniinns
1.512 Issued or guaranteed by FNMA and FHLMC..
1.513 Al OthT ...
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA...........
1.522 Issued by non-U.S. Government issuers and collateralized
by mortgage-based securities issued or guaranteed
by agencies shown in Ling 1.521.........cccouvvvervverenenieiresiiennns
1.523 Al 0NN ......ooovveciieieiieiie st nes
Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans and
hYDIid SECUMHES)......vveveveecreieiecsete et
2.2 Unaffiliated non-U.S. securities (including Canada)
2.3 Affiliated SECUMLIES. .......overerrieciricresi s
Equity interests:
3.1 Investments in mutual funds
3.2 Preferred stocks:
3.21 Affiliated
3.22 Unaffiliated
3.3 Publicly traded equity securities (excluding preferred stocks):
331 AFFIIEE. ..o
3.32 Unaffiliated.
3.4 Other equity securities:
341 AR, ...
3.42 Unaffiliated.......coveeieeiniiee s
3.5 Other equity interests including tangible personal property under lease:
3.51 Affiliated
3.52 Unaffiliated.......coovererieierririe st ssessssessennns
Mortgage loans:
4.1 Construction and land development
4.2 AGHCURUIAL ..ottt nsns
4.3 Single family residential properties............cocovrurerenrenensinseneneieeseereeenees
4.4 Multifamily residential properties. ...
4.5 COMMETCIal I0NS.......c.iuerieeerirrireeneereee ettt eesnen
4.6 Mezzanine real estate 10aNS..........c.oveeerniniiierniiee s
Real estate investments:
5.1 Property occupied by COMPANY...........cccoeeiereiieereeee e
5.2 Property held for production of income (including $.......... 0 of
property acquired in satisfaction of debt)
5.3 Property held for sale (including §......... 0 property acquired in
satisfaction of debt)
CONTACE IOBNS.......ovvceceeiri et
DEMVALIVES. ..ottt
Receivables for SECUNHIES. ...t
Securities lending (Line 10, Asset Page reinvested collateral)..............cc.cccevveee..

. Cash, cash equivalents and short-term investments...........cccccoeeeviericricienenns
. Other invested assets
. Total invested assets

.......... 34,271,038

.............. 34,271,038

............ 0.0
............ 0.0

............ 0.0

............ 0.0
............ 0.0

34,271,038

............ 0.0
............ 0.0
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Annual Statement for the year 2013 of the PROGRESS'VE BAYS'DE |NSURANCE COMPANY

10.
1.

© ®© N o

10.

1.
12.
13.
14.
15.

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Book/adjusted carrying value, DECEMDET 31 Of PrIOr YBAT..........ccuiueiiieiieeiieieieteieie ettt b s bbbttt s b s s bbbt
Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B)...........ovriririeieeerereeseess sttt esnennes

2.2 Additional investment made after acquisition (Part 2, ColUMN 9)..........c.curiiriinieiiiee e

Current year change in encumbrances:
3.1 Totals, Part 1, COIUMN 13....... ittt bbbt
3.2 Totals, Part 3, COIUMN 1. ...ttt ettt a et s et b s s sttt et eses e s ae b st snnseaetnas

Total gain (loss) on disposals, Part 3, Column 18...........ccccovvrevrerrerrrnrnnnnn,

Deduct amounts received on disposals, Part 3, Column 15..................... NNE ............................................................................

Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 15.......cuiiiiiceceeeeccee ettt b ettt sttt b st bbb e bbb s e s

6.2 Totals, Part 3, COIUMN 13.......criiiieieii e

Deduct current year's other-than-temporary impairment recognized:

7.1 Totals, Part 1, COIUMN 12........cuiiieieciiie ettt

A = T o [ T 07 [171 T [T

Deduct current year's depreciation:

8.1 Totals, Part 1, COIUMN ..ottt ettt ettt et a st ettt bbb ebese st st st bbbt ebnae s e nans

8.2 Totals, Part 3, COIUMN O.......eeeeeeeeecete ettt a ettt se st s s e s s s seaesesessnsesetasananes

Book/adjusted carrying value at end of current period (LINES 142+ 3+4-516-7-8)........cccuriuiuriiriniieiriieirieneeiets et

Deduct total NONAAMItIEA BMOUNES..........ciiiiiei bbb

Statement value at end of current period (Ling 9 MINUS LINE 10).........ceuiiiiiriieicieicei sttt bbbttt
SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

Book value/recorded investment excluding accrued interest, DECEMDEr 31 OF PrIOr YEAN.........viieiriieieireireirei sttt ss s

Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).........cvririiirieeceeeeee ettt sseesesesneen

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)...........coiiiiiriiiriirire e

Capitalized deferred interest and other:

3.1 Totals, Part 1, COIUMN 2.

3.2 Totals, Part 3, COUMN 1. ...ttt ettt ettt ettt s st ettt ss et ettt ssss s s b bt s s aetebnas

ACCIUBL OF QISCOUNL. ... ...t

Unrealized valuation increase (decrease):

5.1 Totals, Part 1, ColumMN 9........ovviriieineceeeee e R L B s

5.2 Totals, Part 3, ColUmMN 8........c.ccoveviiieieieieeecceeeee s NN .....................................

Total gain (10SS) 0N diSPOSaIS, Part 3, COIUMN 18.........cuvieiieieieieieieie ettt st ss st

Deduct amounts received on disposals, Part 3, COIUMN 5. ...ttt s et ens e

Deduct amortization of premium and mortgage interest points and COMMItMENLE FEES.............cviueiiviiieiiecc e

Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COIUMN 13.....ecvieececeecee ettt ettt a et s ettt ss e st et et as s snsstebe s s s e s setesasanas
9.2 Totals, Part 3, COIUMN 13.......coiiiiciic bbb

Deduct current year's other-than-temporary impairment recognized:
10.1 Totals, Part 1, COIUMN 11 ...ttt bbbt bttt bbb bbbt ee
10.2 Totals, Part 3, COIUMN 10........coviieeeeieeieceeie ettt a et s sttt s s s st et s sssn s s ebetss s snseaetetasassnsseees

Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-8+9-10).........ccecreurirriniriinirnieneeee e
TOtAl VAIUBLION GIOWANCE..........ceueerceierieieiiiieiie ettt s 8 282884288
SUDBLOLAI (LINE 11 PIUS LINE 12)....ueeiiieiieiieiei sttt s8££ 828282 E bbbt bbbt en
Deduct total NONAAMITIEA @MOUNES. ...ttt

Statement value at end of current period (LINE 13 MINUS LINE T4)........o it
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Annual Statement for the year 2013 of the PROGRESS'VE BAYS'DE |NSURANCE COMPANY
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, DECEMDET 31 O PHIOT YEAI........c.oiu ittt s s bbbt bbbttt

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8)..........c.criiiriiiiee e

2.2 Additional investment made after acquisition (Part 2, ColUMN 9)..........cveueuiiriireirireeeee e 0

3. Capitalized deferred interest and other:

3.1 Totals, Part 1, COIUMN 1B........c.oveieiieeeeetecieeeeete ettt ettt sttt ettt s s s st et st snsnseb et sassnsnsebebnas

3.2 Totals, Part 3, COIUMN 12.......ciiiieieieieee bbb 0
4. ACCIUAI OF GISCOUNL.......ooeoeee sttt 8 2881881t
5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, Column 13........cccuevviiiiieieececee e NNE ...........................

5.2 Totals, Part 3, COIUMN ...ttt bbb 0
6. Total gain (I0ss) 0n disp0Sals, Part 3, COIUMN 19.........c.uiiiie s b bbb
7. Deduct amounts received on disposals, Part 3, COIUMN 16.............cc.cuiueiiieiiiiiceie ettt bbb bbbt bbb bbb bbbt b s ebaes
8. Deduct amortization of Premium @nd AEPIECIAHION. ...........cueuieieieiiriiii bbb
9. Total foreign exchange change in book/adjusted carrying value:

9.1 Totals, Part 1, Column 17...

9.2 Totals, Part 3, Column 14........cceevevereeeeeeceee e 0
10. Deduct current year's other-than-temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 15........coovieeceeeeicececeete ettt sttt ae st ss st s ss s st et et s ssnssbetesassnsnsstetasssnsneen

10.2 Totals, Part 3, COIUMN 1. ..o 0
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........cciueiiueiiiieiiieiiieie ettt 0
12, Deduct total NONAAMItEEA @MOUNLS..........coueeieiiiiiiii bbb
13.  Statement value at end of current period (LN 11 MINUS LINE 12).......c.euiuiiiiiiiiireies sttt 0

SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks

1. Book/adjusted carrying value, DECEMDBET 31 OF PHIOT YEAI........c.cuuiuiiiiuriieiriiei ettt bbb bbb bbbtk bbb bbbt 90,425,427
2. Cost of bonds and stocks acquired, Part 3, COUMN 7...........c.oieiieiiieiieiceei ettt bbb bbb bbb bbb nas 43,398,887
3. ACCIUAL OF QISCOUNL........eeeeeeteeceeeeece ettt ettt ettt ettt a et et st st et et et e b e ae e se e e st et et e s e ae s e se s st et et et et eeesessee st et et et et e s esesees st et et e tet et et eeses s es st et ateteteseenen s aseaes 52,059
4. Unrealized valuation increase (decrease):

44 Part 1, COIUMN 2.

4.2 Part2, SECHON 1, COIUMN 15.. ..ottt sttt ettt ettt s st sttt s s e st et et s s ensebebessn s

4.3 Part2, Section 2, COlUMN 3.

4.4 Partd, COMUMN 1.ttt ettt ettt a bbbt s bbb a ettt s s s ettt s sn s et et esnsnsesesasans 0
5. Total gain (10ss) 0N diSPOSalS, Part 4, COIUMN 19........c.cuiiriiieis bbb bbbt (91,010
6. Deduct consideration for bonds and stocks disposed of, Part 4, COIUMN 7..........c.ciiiiiiieiiee ettt ntes 35,053,708
N =T 0Tt = T 22110 T o<1 413 OSSR 1,353,638
8. Total foreign exchange change in book/adjusted carrying value:

8.1 Part 1, COIUMN 5.

8.2 Part2, SECtioN 1, COIUMN 19.........oiiiiiiieee ettt ettt ettt bbbttt se bbb es s st banas

8.3 Part 2, SECtion 2, COIUMN 16.........cvuieriiiiiiiieeie bbb

84 Part 4, COIUMN 15, ettt sttt a s sttt ettt a e s bttt et et e s e ae s st et et et st et eseaean st et esstne 0
9. Deduct current year's other-than-temporary impairment recognized:

9.1 PArt 1, COIUMN T4 ..ottt ettt ettt bbb a ettt et et et e e s ae ettt et et etetessanan s s et etatane

Lo o [ 2 =T 1o T R O] 114 o T T

9.3 Part 2, SECHON 2, COIUMN T4........cvieieeeceieeeeeee ettt ettt ettt et sttt ettt esn st st sttt et et esn e s s naes

Lo - S 001113 T 1 TSR 0
10. Book/adjusted carrying value at end of current period (LINeS 1+2+3+4+5-6-748-9).......c.cuiurimiiriiirieirienie et 97,378,017
11, Deduct total NONAAMItEEA @MOUNLS..........c.euuieieieiiiiiiee bbb
12.  Statement value at end of current period (LIn€ 10 MINUS LINE T1)...... ittt bbbt 97,378,017
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Annual Statement for the year 2013 of the PROGRESS'VE BAYS'DE |NSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY
Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States.......ccooevevvene [ cevvevvviniinnnns 34,271,038 | .o 34,353,103 | oo 34,257,945 | oo 34,445,000
Governments (Including all obligations 2. CaANAAA. ... [ e | e | s | s
guaranteed by governments) 3. Other Countries. .....oovvireee [ i | e | e sesnsesnssesnes | oesersseses s seeesnasssees
4. Totals...ooovoirieininiiin | o 34,271,038 | oo 34,353,103 | oo 34,257,945 | i 34,445,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TotalS.....cooooeeeieniiiiiiiies | oo 59,190,643 | .o 59,989,174 | .o 62,423,120 | ..o, 52,875,000
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) B. TotalS...ooooreereeienieines [ | [ | s
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Totals....oiiiiiiniin,
Industrial and Miscellaneous and Hybrid 8. United States...........ccco.......
Securities (Unaffiliated) 9. Canada..............
10._Other Countries.
11, Totals...c.oiiiiiicnine,
Parent, Subsidiaries and Affiliates 12, TOtAIS. ... | e | oo | evereieeseieeseeeeerenenesscsises | eeereeeeeeeesereeeesssseeees
13. Total Bonds......covuensesnense | v 97,378,017 | .o 98,302,950 | ..o 100,647,590 | .oovvviirininnes 91,145,000
PREFERRED STOCKS 14. United States.......oovvvveerens [ o [ [
Industrial and Miscellaneous (Unaffiliated) 15, €anada........cooevveeveeneens [ e | s [
16. Other Countries.......ocoovvree [ rrnrniniininseees [ |
17, Totals...cocveiiiiiinisiees [ 0 i 0 i 0
Parent, Subsidiaries and Affiliates 18, TOtAlS.......cooveeeecerercieecies | e | e | et
19. Total Preferred Stocks..... | ..o, 0 i 0 i 0
COMMON STOCKS 20. United States.......ccvvvvrreees | e | e | s
Industrial and Miscellaneous (Unaffiliated) 21, CaANAGA.......ceveereerieien | s [ e | s
22. Other COUNTES.......vvvrnies | ererieniiiiienesenesenneines | coneenesssesssssessessessessessesssens | sonmessesssssssssassensenensessenens
23, TOtalS....coeverereercniciiee | v 0 i 0 i 0
Parent, Subsidiaries and Affiliates 24, TOtalS......covvveverereeeeeeens Lo L | e
25. Total Common Stocks......| ..o, (O PR 0 i 0
26. Total StoCKS.....ourerrmmrmnrense | oo 0 e 0 e 0
27. Total Bonds and Stocks...| ................. 97,378,017 | ovvvevrerrrrinn 98,302,950 | .evvrerrernene 100,647,590
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Annual Statement for the year 2013 of the PROGRESSIVE BAYS'DE |NSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded [ Privately Placed (a)

U.S. Governments

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed
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Annual Statement for the year 2013 of the PROGRESSIVE BAYS'DE |NSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded [ Privately Placed (a)

Industrial and Miscellaneous (unaffiliated)

.......................... 0.0




L0IS

Annual Statement for the year 2013 of the PROGRESSIVE BAYS'DE |NSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded [ Privately Placed (a)

Total Bonds Current Year

Line 9.7as2 % 0f COL B....c.coovrreeirereiiccee e

Total Bonds Prior Year

e 3,195,893
.......................... 34

Line 11.7asa % 0f COL B......cuevereriicrceeeecce e
Line 11.7 as a % of Line 9.7, Col. 6, Section 9

8,488,814

Total Privately Placed Bonds

Line 12.7 as a % of Col. 6....
Line 12.7 as a % of Line 9.7, Col. 6, Section 9.

Includes §.......... 0 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

Includes §.......... 0 current year, $..........0 prior year of bonds with Z designations and §.......... 0 current year, §.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.
Includes §.......... 0 current year, $..........0 prior year of bonds with 5* designations and §.......... 0 current year, §$.......... 0 prior year of bonds with 6 designations. "5*" means the NAIC designation was assigned by the SVO in reliance on

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1§.......... 0;

NAIC 2§.......... 0;

NAIC 3§.......... 0;

NAIC4S6.......... 0;

NAIC56.......... 0;

NAIC6S.......... 0.
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Annual Statement for the year 2013 of the PROGRESSIVE BAYS'DE |NSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2

onds Owned December 31, At Book/Adjusted Carrying Values By

Maturity Distribution of All B
1

Major Type and Subtype of Issues
7

2 3 4 5 6 8 9 10 1
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 as a Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed

U.S. Governments
ISSUET ODIIGAtIONS. .....e.veoceecececrrcieieieieie et
Residential Mortgage-Backed Securities............ovvvivivecnenennee
Commercial Mortgage-Backed Securities...........covrrvrnnrernernenn,
Other Loan-Backed and Structured Securities..

All Other Governments
ISSUET ObBlIGAtIONS.......vievieeiiieicieireieireie s
Residential Mortgage-Backed Securities..
Commercial Mortgage-Backed Securities.

Other Loan-Backed and Structured Securities............ccoucevevevrivnnee. .

TOMAIS ...ttt b e

............................. 0

U.S. States, Territories and Possessions, Guaranteed
ISSUET ODIIGAtIONS. .......ceuceieieiriieiereie s
Residential Mortgage-Backed Securities..
Commercial Mortgage-Backed Securities.....

Other Loan-Backed and Structured Securities..
TO IS ...t ener et eneneneeeenenenee

. 62920460

41

43
44
45

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

ISSUET OblIGAtIoNS. ........cviiiieiireieireie et
Residential Mortgage-Backed Securities..
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities............cccocoevveververenee.
TO IS ...ttt nnas

.................. 155,197

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed
ISSUET OblIGAtIONS. ......vuiviceiiieircieirere et
Residential Mortgage-Backed Securities..
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities..........cocvvvverrnrerinnnnes
TOMAIS. ..t

Industrial and Miscellaneous (unaffiliated)

ISSUET ODIIGALIONS. .....e.ceuceueceircieieieie e
Residential Mortgage-Backed Securities..
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..
TOtAIS s

Hybrid Securities
ISSUET OblIGAtioNS.........cvcviveiirciire e
Residential Mortgage-Backed Securities............ovvevivivecerienennees
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities...........coeverienierinnnnes
TOMAIS. ..t

Parent, Subsidiaries and Affiliates
ISSUET OblIGAtIoNS.........ceeieieiireieireie et
Residential Mortgage-Backed Securities..
Commercial Mortgage-Backed Securities.....

Other Loan-Backed and Structured Securities..
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Annual Statement for the year 2013 of the PROGRESSIVE BAYS'DE |NSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 1
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed
9. Total Bonds Current Year
9.1 ISSUET ODlIGAtiONS. ....ceuveucerrecererineererineeeriseeert et ...8,488,814 ....54,703,103 ...34,186,100 ...97,378,017 97,378,017
9.2 Residential Mortgage-Backed SeCUMtIES...........ccoeveveurerneenienienininns [ e, (U (U 0 [ o0 | i | 0 o000 | e e XX [ ek XXX i |
9.3 Commercial Mortgage-Backed SECUNtIES. ........ouvwrrrrrrrerereninenes [ e, (1 (U (U [ (O (V1 R 0 o000 e e XX [ XXX e [ e | s
9.4 Other Loan-Backed and Structured Securities..........c.oeeveereeeneiens [ o, [V I [V I [ I [ I 0] e 0] 00 [ e XXX Lt XXX e i | i
9.5 TOtAIS.....oueveeveeieieieiee ettt eins | e 8,488,814 | ............ 54,703,103 | .coevveee 34,186,100 | ..coovvorreereriee, (O N (V)N I 97,378,017 | vovovveereeeeeeen100.0 | e XXX e e XXX [ 0000000 97,378,017 |
9.6 Line9.5858 % 0f COL B.....cooovuiveiririiiecceieesee s | evresiessseseieieian 8.7 | oo, 56.2 | oo, 3510 | oo, 0.0 [ oo, 0.0 [, 100.0 | oo XXX Lt XK e e XXX e [ e,
10. Total Bonds Prior Year
10.1 1SSUET OBlIGAtIONS. ....o.vvveerereieieiseereisreseessessresreeseeesesessessessessessenns | seeseeseennens 3,195,893 | ............. 61,596,710 | .ovovvenvne 28,269,748 XXX v | eoreeneneene XXX | 000000 93,062,351 | oo 1000 | o
10.2 Residential Mortgage-Backed Securities.. XXX e
10.3 Commercial Mortgage-Backed Securities .9 G
10.4 Other Loan-Backed and Structured SECUMLIES. ..........oeurevrerreirrireires [reersessessessssssssasiesies | oreesersessessessessssssasanes | erossosssssssssssssssssssssssons | soreressssessssesssnssns | ooroernssssssssssssssssnsans | sesssssssssens XXX orvriene | eenrennnnese XXX s | ernrnnsnensnisnenenen0 o000 [ [
105 TOAIS...vuveiririeieciesece ettt senennns | oressiesinnns 3,195,893 | ............. 61,596,710 | .covoevenene 28,269,748 | ..covvrrrrrin, [0 (V] I XXX ovvvoee | enrnrennene XXX | vv0000000.93,062,351 | . 100.0 f e.93,062,351 | e
10.6 Line 10.5858 % Of COl. 8.....ovviieieieeieis s ssisnesssesesnens | svesnesssesssssenenaes 34 | o 66.2 | oo 304 | i, 0.0 [ oo, 0.0 [, DO, RN 0., SN oy 10,0101 ISR ©.0 RN [
1. Total Publicly Traded Bonds
111 1SSUET OblIGAtIONS. .......vvveivevrcicieieiseissessissiese s | oeveeiesinnns 8,488,814 | ............ 54,703,103 | .ovevvevne 34,186,100 | .vvveveeverereieieiieis [ eeerreieireieniesessenneens | veireiens 97,378,017 | oo 100.0 | coovvernee. 93,062,351 | ..ooveveeinns 100.0 | coovvernee. 97,378,017 | .ceovvrnnne XXX
11.2 Residential Mortgage-Backed SECUMItIES............coeurierieinienieeiins [ e [ | e [ e [ e [ e (01 IO 0.0 | oo (01 I (U0 I O (VN I XXX
11.3 Commercial Mortgage-Backed SECUNtIES..........c..cccrrererierireniereins [ e [ | e [ e [ e [ e (01 IO 0.0 | oo (01 I 0.0 | oo (VN I XXX
11.4 Other Loan-Backed and Structured Securities............coceoverrerivecns v Lo Lo [ Lo [ (U1 I 0.0 | oo, (U I 0.0 | oo [V XXX........
115 TOHAIS.....vevececce et sesssens | orveniesinins 8,488,814 | ............ 54,703,103 | ..coevveee 34,186,100 | ..covvovverrerinee, (O N (V)N I 97,378,017 | cevveverererernes 100.0 | covveeee. 93,062,351 | ..ovevereinn 100.0 | covveveee. 97,378,017 | ..ccvvrnnn XXX.........
11.6 Line 11.5858 % OF COL. 6. | v LT A 56.2 | oo, 350 | e, 0.0 | oo, 0.0 [ oo, 100.0 |.covverreaes ) 0.0 G U ) 0.0 T U ) 0.9 G S 100.0 |.coevrrrne XXX.........
11.7 Line 11.5asa % of Line 9.5, Col. 6, Section 9........ccccceeeeevveeecenies | cveiiiiieiecen 8.7 | oo, 56.2 | oo 3510 | e 0.0 [ oo, (OO I 100.0 | .o Y. S PO, ST XXX oo | e, 100.0 | .o XXX.........
12. Total Privately Placed Bonds
12,1 IsSUEr OblIgations..........cc.eveveveiireiere et
12.2 Residential Mortgage-Backed SeCUNties.........c..vvrrerrnrrrrnirernernenns
12.3 Commercial Mortgage-Backed SECUNtIES. ........covrvrrrrrrereeeirrreneines
12.4 Other Loan-Backed and Structured Securities...........cccceovreerireuninnen.
12.5 TORAIS ...
12.6 Line 12.5as a % of Col. 6.
12.7 Line 12.5as a % of Line 9.5, Col. 6, Section 9
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Annual Statement for the year 2013 of the PROGRESSIVE BAYS'DE |NSURANCE COMPANY
SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1 2 3 4 5
Other Short-term Investments in
Mortgage Investment Parent, Subsidiaries
Total Bonds Loans Assets (a) and Affiliates

. Book/adjusted carrying value, December 31 of Prior YEa...........ccccueverieveieveiereeee et

. Cost of short-term investments aCQUITE............coiriiriic s

o ACCIUAL OF QISCOUNL........eviiiecictete ettt bbb bbbt bbbt b a bbbt s s s

. Unrealized valuation iNCrease (ECTEASE).........c.uuiuiuiiiiiieiieiieie e

. Total gain (I0SS) ON AISPOSAIS..........cvrevreriereereireistiscirtieee bbb

. Deduct consideration received 0N dISPOSAIS............couieriiiririiriiiii e

Deduct amortization Of PrEMIUM...........ccciieiiieieie ittt s a ettt bbbt bbb bbb nea

Total foreign exchange change in book/adjusted Carrying ValUE............cerereririrrinrinrinsinsnsssessesesseseeeseeseeees

Deduct current year's other-than-temporary impairment reCognIzed.............cccceiurieiieninneeeeeese e

Book/adjusted carrying value at end of current period (Lines 142+3+445-6-7+8-9).........covuurervieninievininireienens

. Deduct total nonadmitted @MOUNLS............c.cvieuiveiiieiiececece ettt

........................................... 2,535,000

............................................. 101,924

........................................... 2,535,000

............................................. 101,924




Annual Statement for the year 2013 of the PROGRESS'VE BAYS'DE |NSURANCE COMPANY
SCHEDULE DB - PART A - VERIFICATION BETWEEN YEARS
Options, Caps, Floors, Collars, Swaps and Forwards

1. Book/Adjusted Carrying Value, December 31, prior yEar (LINE 9, PHIOT YEAI).......c.cuiviurieiiiiisieise sttt sttt bbbt

2. Cost paid/(consideration received) on additions:
2.1 Current year paid/(consideration received) at time of acquisition, still open, Section 1, Column 12

2.2 Current year paid/(consideration received) at time of acquisition, terminated, Section 2, Column 14....

3. Unrealized valuation increase/(decrease):
3.1 Section 1, Column 17
3.2 Section 2, Column 19

4. Total gain (loss) on termination recognized, SECHON 2, COIUMN 22............ovuiiirierrurereiereeeeeie sttt sse e ss sttt et s s st ensan st ssentns

5. Considerations received/(paid) on terminations, Section 2, Column 15.......... NNE ..............................................................................
6. Amortization:

6.1 SECHON 1, COIUMN 1.ttt
6.2 SECHON 2, COMUMN 27 ...ttt ettt ettt sttt s a ettt e et ae b st ae s s bt s s ettt b s et et et sn st st et s s antasanaetanas

7. Adjustment to the Book/Adjusted Carrying Value of hedged item:
T4 SECHON 1, COMMN 20.......ceceieieieieieceece ettt e et et s e st st st et s e s e st st s e st st s e st st st st seseee et ee st st sees et et et enenenenen s s en s s s enennnnanen
7.2 SECHON 2, COIUMN 23.....cooiiieieeiiie ettt s s8££t

8. Total foreign exchange change in Book/Adjusted Carrying Value:
8.1 Section 1, Column 18
8.2 Section 2, Column 20

9. Book/Adjusted Carrying Value at end of current period (LiINeS 1+ 2+ 3+ 4 -5+ 8+ 7 +8)....cociriiiiiiiieieecteee ettt st naen
10, DEAUCE NONAAMILEEA ASSELS........cvivvieiriieiieicireie ettt b bbbttt s s a8 b A4 E bt s s R s bbbt b sttt n bt

11. Statement value at end of current period (LiNg 9 MINUS LINE 10)........evuerururirrrinrirrieissesssssssssssesssssssssssssssesssssssssessesssssssssessassssssessessessssssessessassssssessesssssessessassanssnssns

SCHEDULE DB - PART B - VERIFICATION BETWEEN YEARS

Futures Contracts

1. Book/Adjusted Carrying Value, December 31, prior Yar (LINE B PIIO YEAT).........owurerurrirererrireseeerseeesssssesesssssessssssessesssssssssessesssssssssssessessssssessassssssssesssssessessassans
2. Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change ColumN).............c.oceveeverricesieeiesiereses e esissaenens
3.1 Add:
Change in variation margin on open contracts - highly effective hedges:
3.11 Section 1, Column 15, current year MinUS...........ccoeveereveveerererenenenns
3.12 Section 1, Column 15, PriOr YEAI.........cvvvveverrerieeeriereesessss s 0
Change in the valuation margin on open contracts - all other:
3.13 Section 1, Column 18, current year MinUS..........c.ccvevvererereereerierenerens
3.14 Section 1, Column 18, PriOr YEAI..........ccevveveerirerieiereiesie e 0 0
3.2 Add:

Change in adjustment to basis of hedged item:
3.21 Section 1, Column 17, current year to date minus.
3.22 Section 1, Column 17, PriOr YEAr.........cceverereeriesrieiessiese e enens 0
Change in amount recognized:
3.23 Section 1, Column 19, current year to date minus

3.24  Section 1, ColUMN 19, PriOF YT .......c.rveerererrerreeeereeseeereereeseesesesseseenns 0 0
3.3 Subtotal (Line 3.1 minus Line 3.2).....
4.1 Cumulative variation margin on terminated contracts during the year (Section 2, Column 15)...................
42 Less:

4.21 Amount used to adjust basis of hedged item (Section 2, Column 17)...

4.22 Amount recognized (Section 2, Column 16)..........ccccceeververeerreerniienenans 0
4.3 SUDLOTAl (LINE 4.1 MINUS LINE 4.2)......couieeierireiueieeteie ettt st ess bt ss e bs s8££ E e E 42858842 R s R £ E 48 £ 8 bR E R4 E bbbttt
5. Dispositions gains (losses) on contracts terminated in prior year:

5.1  Total gain (loss) recognized for terminations iN PHOT YEAT............c.cvuiuiireiiiieieie ettt sttt st bbb a st bbbt ss st

5.2 Total gain (loss) adjusted into the hedged item(s) for terminations iN PrIOT YEAN............c.cveviveiieicieee ettt b s snees
6. Book/Adjusted Carrying Value at end of current period (LINES 1+ 2+ 3.3 -4.3 - 5.1 = 5.2) ...ttt es
7. DEAUCE NONAAMItIEA BSSEES. ... .uvuevueveriireisrieiseieie st s ettt s s s e 8 e84 8 R8s R b st

8. Statement value at end of current period (Line 6 minus Line 7)

SIM1
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Annual Statement for the year 2013 of the PROGRESSIVE BAYS'DE |NSURANCE COMPANY

SCHEDULE DB - PART C - SECTION 1

Replication (Synthetic Asset) Transactions Open as of December 31 of Current Year

Replication (Synthetic) Asset Transactions
3 4

Components of the Replication (Synthetic Asset) Transactions

1 2 5 6 7 8 Derivative Instrument(s) Open Cash Instrument(s) Held
NAIC 9 10 11 12 13 14 15 16
Designation NAIC Desig.
or Other Notional Book/Adjusted Fair Effective | Maturity Book/Adjusted Fair or Other | Book/Adjusted Fair
Number Description Description Amount Carrying Value Value Date Date Description Carrying Value Value CUSIP Description Description | Carrying Value Value

NONE
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Annual Statement for the year 2013 of the PROGRESSIVE BAYS'DE |NSURANCE COMPANY
SCHEDULE DB - PART C - SECTION 2

Replication (Synthetic Asset) Transactions Open

First Quarter Second Quarter Third Quarter Fourth Quarter Year-To-Date
1 2 3 4 5 6 7 8 9 10
Total Replication Total Replication Total Replication Total Replication Total Replication
Number (Synthetic Asset) Number (Synthetic Asset) Number (Synthetic Asset) Number (Synthetic Asset) Number (Synthetic Asset)
of Transactions of Transactions of Transactions of Transactions of Transactions
Positions Statement Value Positions Statement Value Positions Statement Value Positions Statement Value Positions Statement Value

Beginning Inventory.

Add: Opened or Acquired Transactions

Add: Increases in Replication (Synthetic Asset)
Transactions Statement Value.........cc.covererrererernennns

Less: Closed or Disposed of Transactions................ccccouee..

Less: Positions Disposed of for
Failing Effectiveness Criteria

Less: Decreases in Replication (Synthetic Asset)
Transactions Statement Value...........ccocooevevvierennnnas

Ending inventory.................




Annual Statement for the year 2013 of the PROGRESS'VE BAYS'DE |NSURANCE COMPANY

10.
1.
12.

13.
14.
15.

16.

SCHEDULE DB - VERIFICATION

Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Book/Adjusted Carrying Value Check

[ WS T=To1 1o TR O T 4T s TR

Part B, Section 1, Column 15 plus Part B, Section 1 Footnote-Total Ending Cash Balance............ccccoeueiveveieerienieesesesessese s

SUDEOLAL (LINE 1 PIUS LINE 2)....vueeeriririieeeeiseiseeescteess et tsses st es s se st ss s s s8££ 824852 E £ 828284t s s n et

Part D, SECHON 1, COIUMN B.....ovviiiieicieiiee sttt sttt s bbbt

Part D, SECHON 1, COIUMN B........ooovveveiiecieceee ettt et st s sttt s bbb st naes e

Total (LINe 3 MINUS LINE 4 MINUS LINE 5)....cvvuiiiieiieiiiisieie ettt sse s ss s 8 8842t s R8s bbbt n s b st ent s

Fair Value Check
Part A, Section 1, ColUMN 16..........ccooeevviriiceiie s NN ... I .........................................

Part B, Section 1, Column 13

TOLAI (LINE 7 PIUS LINE 8)....vuvecveiereiiieetsiete ettt ettt st bbb s bt b b s bt e s b s b bt s b s A b s s e b bR b s s A AR b bRt b s A b b A et b bbb e bt a et e s st bnns

Part D, Section 1, Column 8

Part D, SECHON 1, COIUMN O....ouiiieicieee ettt s bbbt

Total (Line 9 minus Line 10 minus Line 11)

Potential Exposure Check

Part A, Section 1, Column 21

Part B, SECHON 1, COIUMN 20..........cu oottt s sttt es et st s st s st s ese st et sesetesanssesesnsstasnsseessnsnessensstesentasnsnensansntanan

Part D, SECHON 1, COIUMN 11 ...ttt s bbbt bbbttt

Total (LINE 13 PIUS LINE 14 MINUS LINE 15)......cvuivieeiciiteie ettt sttt e s sttt b bbbt e e s s s st s s bbb en s bee s s s seensssnea

SI14



Annual Statement for the year 2013 of the PROGRESS'VE BAYS'DE |NSURANCE COMPANY
SCHEDULE E - VERIFICATION BETWEEN YEARS

Cash Equivalents

1 2 3
Total Bonds Other (a)

1. Book/adjusted carrying value, December 31 0f Prior YEar..........coovvrreereneereneneseereseineseeneens [ e, 0 | e | et

2. Cost of cash equIValents aCQUITED............ccveirieiieiieeeets et es s ssssessnsens | seresssiessssesnneesineas 1,299,922 | ..o 1,299,922 | oo,

3. ACCTUAL OF QISCOUNL. ...ttt nsenns | ceeseeseesesee et T8 | oo [

4. Unrealized valuation iNCrease (ABCrEASE)...........wvrrrererriereieieieieiseineiseissiseisssssssssessessessensensensens | rebssensssssssssssessessenenenenne 0 | et eees | e

5. Total gain (I0SS) ON GISPOSAIS.........cvurrrrirrirriiiiiieiei et senenns | cbnebssbssb sttt 0 | e eees | st

6. Deduct consideration received On dISPOSAS...........cccuriiuriiiriiiriiinieirieiseiseeseeieseeseeiesessnsens | eeeeineisineieineeeneas 1,300,000 | .oovevevevriieierenee 1,300,000 [ .oorerererereiceeeeeeeeee e

7. Deduct amortization Of PrEMIUML...........ccciiriiiriirirreirei e nesees | etebeesstes st et s et eaes 0 | et | e

8. Total foreign exchange change in book/adjusted Carrying ValU.............cccvieeriririninieinieinieinens | et 0 | et eenes | e

9. Deduct current year's other-than-temporary impairment reCognIZed............coeuririnieinieinirniienns | e 0 ] it | et
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)........c.occeovvvvirns [ veerienienienenenes [0 OO (O OO 0
11. Deduct total nonadmitted @MOUNLS.............ceverircieiisesereereneeenenen s | ertr s 0 i | s
12. Statement value at end of current period (Ling 10 minus LiN€ 11).......coviveriieieiceieeieeieeeee [ e 0 e (O RN 0
(@) Indicate the category of such investments, for example, joint ventures, transportation equipment:.

SI15
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Annual Statement for the year 2013 of the PROGRESSIVE BAYS'DE |NSURANCE COMPANY

SCHEDULE A - PART 1
Showing all Real Estate OWNED December 31 of Current Year
1 2 Location 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value Less Encumbrances 16 17
3 4 11 12 13 14 15
Current

Year's Total Gross Income Taxes,
Book/Adjusted Other-Than- Current Total Foreign Earned Repairs,

Date of Carrying Value Fair Value Current Temporary Year's Change in Exchange Less Interest and
Description of Date Last Amount of Less Less Year's Impairment Change in B./A.C.V Change in Incurred on Expenses
Property Code City State | Acquired | Appraisal Actual Cost Encumbrances Encumbrances Encumbrances Depreciation Recognized Encumbrances (13-11-12) B./A.CV Encumbrances Incurred

NONE
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Annual Statement for the year 2013 of the PROGRESSIVE BAYS'DE |NSURANCE COMPANY

Showing all Real Es

SCHEDULE A - PART 2

Description of Property

Location

2

City

3

State

4

Date
Acquired

tate ACQUIRED and Additions Made During the Year
5

Name of Vendor

6

Actual Cost
at Time
of Acquisition

Amount of
Encumbrances

8
Book/Adjusted
Carrying Value

Less
Encumbrances

9
Additional
Investment
Made After
Acquisition

NONE
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Annual Statement for the year 2013 of the PROGRESSIVE BAYS'DE |NSURANCE COMPANY

SCHEDULE A - PART 3
Showing all Real Estate DISPOSED Durmg the Year, Includmg Payments During the Final Year on "Sales under Contract"

Description of Property

Location
2 3
City State

Disposal
Date

Name of Purchaser

Actual Cost

Expended for
Additions,
Permanent

Improvements

and Changes in
Encumbrances

Book
Adjusted
Carrying

Value

Less

Encumbrances
Prior Year

Chan

e in Book/Adjusted Carrying Value Less Encumbrances

9

Current
Year's
Depreciation

10
Current
Year's
Other-Than-
Temporary
Impairment
Recognized

1

Current
Year's
Change in
Encumbrances

12

Total
Change in
BJA.C. V.
(11-9-10)

13

Total
Foreign
Exchange
Change in
B.JA.C. V.

14

Book/Adjusted
Carrying Value
Less
Encumbrances
on
Disposal

Amounts
Received
During
Year

Foreign
Exchange
Gain (Loss)
on Disposal

Realized
Gain (Loss)
on Disposal

Total
Gain (Loss)
on Disposal

Gross Income
Earned
Less Interest
Incurred on
Encumbrances

20

Taxes,
Repairs,
and
Expenses
Incurred

NONE




vo3

Annual Statement for the year 2013 of the PROGRESSIVE BAYS'DE |NSURANCE COMPANY

SCHEDULE B - PART 1
Showing all Mortgage Loans OWNED December 31 of Current Year

1 2 Location 5 6 7 8 Change in Book Value/Recorded Investment 14 15
Book Value/ 9 10 11 12 13
Recorded Unrealized Current Year's Capitalized Total Foreign
3 4 Investment Valuation Current Year's Other-Than-Temporary Deferred Exchange Value of Date of Last
Loan Date Rate of Excluding Increase (Amortization)/ Impairment Interest Change in Land and Appraisal

Loan Number Code City State Type Acquired Interest Accrued Interest (Decrease) Accretion Recognized and Other Book Value Buildings or Valuation
General Interrogatory:
1. Mortgages in good standing $ 0 unpaid taxes $ 0 interest due and unpaid.
2. Restructured mortgages $ 0 unpaid taxes $.......... 0 interest due and unpaid.
3. Mortgages with overdue interest over 90 days not in process of foreclosure § 0 unpaid taxes $ 0 interest due and unpaid.

4. Mortgages in process of foreclosure $..

....0 unpaid taxes $

NONE




Annual Statement for the year 2013 of the PROGRESSIVE BAYS'DE |NSURANCE COMPANY

SCHEDULE B - PART 2
Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Year

1 Location 4
2 3
Loan
Loan Number City State Type

5

Date
Acquired

6

Rate of
Interest

7
Actual Cost
at Time
of Acquisition

8

Additional Investment
Made After Acquisition

9
Value of
Land and
Buildings

Go3

NONE
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Annual Statement for the year 2013 of the PROGRESSIVE BAYS'DE |NSURANCE COMPANY

SCHEDULE B - PART 3
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Year

Loan Number

Location

2

City

State

Loan
Type

Date
Acquired

Disposal
Date

7
Book Value/
Recorded
Investment
Excluding
Accrued Interest
Prior Year

Change in Book Value/Recorded Investment

8

Unrealized
Valuation
Increase

(Decrease)

9

Current
Year's
(Amortization)/
Accretion

10
Current Year's
Other-Than-
Temporary
Impairment
Recognized

1

Capitalized
Deferred
Interest
and Other

12

Total
Change in
Book Value
(8+9-10+11)

13
Total
Foreign
Exchange
Change in
Book Value

14
Book Value/
Recorded
Investment
Excluding
Accrued Interest
on Disposal

Consideration

16

Foreign
Exchange
Gain (Loss)
on Disposal

Realized
Gain (Loss)
on Disposal

Total
Gain (Loss)
on Disposal

NONE
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Annual Statement for the year 2013 of the PROGRESSIVE BAYS'DE |NSURANCE COMPANY

SCHEDULE BA - PART 1

Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

CUSIP
Identification

Name or Description

Code

Location
4 5
City State

6

Name of Vendor
or General Partner

7

NAIC
Desig-
nation

8

Date
Originally
Acquired

9

Type
and
Strategy|

10

Actual
Cost

11

Fair
Value

12

Book/Adjusted
Carrying Value
Less
Encumbrances

Change in Book/Adjusted Carrying Value

13

Unrealized
Valuation
Increase

(Decrease)

14
Current Year's
(Depreciation)

or
(Amortization)

/Accretion

15
Current Year's
Other-Than-
Temporary
Impairment
Recognized

16

Capitalized
Deferred
Interest
and Other

17
Total
Foreign
Exchange
Change in
B./A.C.V.

Investment
Income

Commitment
for
Additional
Investment

20

Percentage
of
Ownership

NONE
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Annual Statement for the year 2013 of the PROGRESSIVE BAYS'DE |NSURANCE COMPANY
SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE December 31 of Current Year

1

CUSIP
Identification

Name or Description

Location

3

City

4

State

5

Name of Vendor
or General Partner

6
Date
Originally
Acquired

7
Type
and
Strategy

8
Actual Cost
at Time of
Acquisition

9
Additional
Investment Made
After Acquisition

10

Amount of
Encumbrances

11
Percentage
of
Ownership

NONE
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SCHEDULE BA - PART 3

epaid During the Current Year

CUSIP
Identification

Name or
Description

Showing Other Long-Term Invested Assets DISPO
Location 5 6 7
3 4
Book/Adjusted
Carrying Value
Date Less
Name of Purchaser or Originally | Disposal | Encumbrances,
City State Nature of Disposal Acquired Date Prior Year

SED, Transferred or R
8

Change in Book/Adjusted Carrying Value

9

Unrealized
Valuation
Increase

(Decrease)

10
Current Year's
(Depreciation)

or
(Amortization)/

Accretion

1
Current Year's
Other-Than-
Temporary
Impairment
Recognized

12

Capitalized
Deferred
Interest
and Other

13

Total
Change in
B/A.C.V.

(9+10-11+12)

14
Total
Foreign
Exchange
Change in
B./A.C.V

15

Book/Adjusted
Carrying Value
Less
Encumbrances
on Disposal

Consideration

Foreign
Exchange
Gain (Loss)
on Disposal

Realized
Gain (Loss
on Disposal

Total
Gain (Loss
on Disposal

20

Investment
Income

NONE




Annual Statement for the year 2013 of the PROGRESSIVE BAYS'DE |NSURANCE COMPANY

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

|

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 (4] 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Rate Current
r Used Year's Total
e to Unrealized Current Other-Than- Foreign Admitted Amount Stated
i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received Contractual
CUsIP g| Bond |Desig- Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During Maturity
Identification Description Code|n| CHAR |nation Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. of of Paid Accrued Year Acquired Date
U.S. Government - Issuer Obligations
912828 A3 4|US TREASURY NOTE... FSSSUSRTRTORRIRN IO e [T | . 986,563 | .. 97.859 | v 978,590 | ..oovvvrnees 1,000,000 986,697 134 1,099 12/12/2013 | 11/30/2018
912828 MW  7|US TREASURY NOTE... NE reenennn 2,688,115 | ... 102.840 ... ...2,694,408 2,620,000 | .. 2,640,237 (15,985) | .vvvvvreirerreennenns [ werverneriseisneinnnnns | werernn2.500 | i 1.868 | MS.cos | v 16,735 12/29/2010| 03/31/2015
912828 PS 3|US TREASURY NOTE... FSSSUOTRTORRTURRIRN OO o 216,49 | ...... 103.281| ... 227,218 218,477 705 1,841 02/15/2011 | 01/31/2016
912828 QJ 2|US TREASURY NOTE......c.ccoommirrmrimeereniseeserinssensneessssinssnsessessnns | eevnene | o [evvevrsees | conene T [ 10,182,469 | ... 103.648 ] ............10,572,096 | ............10,200,000 | ............ 10,191,987 3,529 03/25/2011 | 02/29/2016
912828 RU 6|US TREASURY NOTE... ..900,475 | ...... 100.320 ... 902,335 897 11/30/2011| 11/30/2016
912828 SJ 0|US TREASURY NOTE... . 9,890,625 99.992 ... 9,929,594 21,766 03/14/2012 | 02/28/2017
912828 UF 5|US TREASURY NOTE... FESTURRTORRTRRIOR ISR o .4,461,953 | ... 94445 ... ..4,250,025 | ..............4,500,000 | .....cco..... 4,467,082 5,129 01/09/2013 | 12/31/2019
912828 UR 9|US TREASURY NOTE... FEOSUSTRTORRTRRN OO o ...3,002,813 | ........ 97.367| ... ..2,921,010 3,002,381 ..(432) 03/27/2013 | 02/28/2018
912828 VB 3|US TREASURY NOTE... [SRSRTRRPIRN IO [ IO 1] 1,928,438 | ....... 90133 oo 1,802,660 | ..............2,000,000 | ...cccoornn 1,932,248 3,811 05/29/2013 | 05/15/2023
0199999. U.S. Government - Issuer Obligation 34,257,945 .34,353,103 0 19,554
0599999. Total - U.S. GOVEIMMENL........ovviirriririiesierisnrissnienessessrssssssenessneseeens 34,257,945 34,353,103 0 19,554
U.S. States, Territories & P ions (Direct and Guaranteed) - Issuer Obligations
373383 3A 4| GEORGIA ST.....ooiieriirnerieeiseesesisessessessssesssssssssessesssssessssnns | aevees IO IS JFE 13,225,893 1 112.318] ............12,663,855 | ............11,275,000 | ............ 12,157,940 | covorvveeevrineiiens | v (309,097) 06/16/2010 | 10/01/2016
373383 3C 0|GEORGIAST. VAFE 3,022,400 | .. 112.318] ... 2,748,675 (88,262) 11/04/2010 | 10/01/2018
373384 D2 9|GEORGIA ST. VAFE] cnn..625482 | 102.668 | ... 605,549 (19,933) 01/16/2013 | 07/01/2015
373384 D6 0|GEORGIAST. VAFE] 2,554,488 | 102.701 | ... 2,473,081 (81,406) 01/16/2013 | 07/01/2015
373384 E9 3| GEORGIA ST...coooiiierineineniseiseissesissessesnsssssessssssssssssssssssssssssanss | eovnnne | o [ eoveeveens | W TFE | 5,940,550 | ...... 118.484 | ... 5,888,381 (52,169) 07/09/2013 | 02/01/2021
373384 MG 8|GEORGIA ST. ..2,701,950 | ...... 102423 ... 2,559,296 | ..ooocverrerceiininens | e (118,369) 125,000 | 10/12/2012| 07/01/2014
373384 NX 0|GEORGIAST. ...5,850,350 | ...... 112.653] ... 5,632,650 5,363,748 | ...ooovvvverrerireciians | e (122,840) 11/16/2009 | 11/01/2016
373384 PN 0|GEORGIA ST. 15,232,744 | ..... 118.739] ... .14,604,897 ...14,714,234 (241,510) 11/06/2013 | 07/01/2020
373384 RM 0| GEORGIA ST. 4714640 | ... 108.224 | ... 4,328,960 . 4,258,739 | ..oovvvereciiniinnns | i (145,380) 10/06/2010 | 10/01/2015
373384 VS 2|GEORGIA ST. ..6,354,423 | ...... 118.883 | ... 5,275,000 | ...... 6,334,499 (19,925) 11/07/2013 | 09/01/2020
373384 VX 1|GEORGIAST. . ...2,200,200 | ...... 104.425] ... ...2,088,500 | .. 2,000,000 | .. 2,086,501 (94,124) | .o | [ 00000 5.000 | 000000.0.272 [ D1 | o 8,333 | 100,000 | 10/15/2012| 12/01/2014
1199999. U.S. States, Territories & Possessions - Issuer Obligations.........c.cccoevvcvivvnincicscniees | 62,423,120 | ... XXX........ 59,989,174 | ............ 52,875,000 | ............ 59,190,643 | .......coccue.i. 0..... (1,293,015)
1799999. Total - U.S. States, Territories & Possessions (Direct and Guaranteed).........oovvvvvrvresisrrsrierines 62,423,120 |...XXX 59,989,174 | .. 52,875,000 | ... 59,190,643 0 1,293,015)
U.S. Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Gover ts and Their U.S. Political Subdivisions - Issuer Obligations
373539 D3 6| GEORGIA ST HSG & FIN AUTH REV.....c.oviiiiininnisiisniisenienesenens | ....... | | .......... 1 |..1FE .............. 3,966,525 | ...... 103.547 ] ... ...3,960,673 3,825,000 | .. 3,916,336 (20,775) [ . 207 | JD.......
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligation: 3,966,525 | ... XXX........ ...3,960,673 | .. 3,825,000 | .. 3,916,336 0 (20,775) 0 [ XXX XXX .
3199999. Total - U.S. Special Revenue & Special Assessment Obligations...........ccocoererveirrnrnneas 3,966,525 | ... XXX.ooooe [ cerrrninnins 3,960,673 | ..ooovienne 3,825,000 | .. 3,916,336 0 (20,775) O XK XXX .
Totals
7799999. Total - ISSUET OBIIGAtIONS. ......vvueieiresieesirissers sttt | snessneas 100,647,590 | ... XXX.oovvrs | wonvrrnens 98,302,950 | ..ot 91,145,000 | ..coovvve. 97,378,017 | oo 0] . (1,294,236) 0 [ 0 |..XXX...en. XXX XXX [ s 1,075,315 | ......... 2,461,382 |..... YOS XXX.ooo
8399999, Grand Total = BONGS............c.crurmiieeriiiciierieieiieieeiiieni et sssinesins | ereieeeins 100,647,590 | ... XXX.....o.. | oovrernces 98,302,950 | ............ 91,145,000 | ............ 97,378,017 | ..o 0. (1,294,236) U 0 ]..XXX........ XXX XXX | 1,075,315 | ......... 2,461,382 | ..... XXX [ e XXX......
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Annual Statement for the year 2013 of the PROGRESSIVE BAYS'DE |NSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 1
Showing all PREFERRED STOCKS Owned December 31 of Current Year

Codes

8

Fair Value

1

Dividends Change in Book/Adjusted Carrying Value 20 21
3 |4 9 10 12 13 14 15 16 17 18 19
F Current
0 Rate Per Year's Total
r Share Other- Total Foreign
e Par Book/ Used to Amount Nonadmitted Unrealized Current Than- Change Exchange
i Number Value Rate Adjusted Obtain Declared Received Declared Valuation Year's Temporary in Change NAIC
CUsIP g of Per Per Carrying Fair Fair Actual but During but Increase/ (Amortization)/ | Impairment B./A.C.V. in Desig- Date
Identification Description Code | n Shares Share Share Value Value Value Cost Unpaid Year Unpaid (Decrease) Accretion Recognized (15+16-17) B./AC.V. nation | Acquired

NONE
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Annual Statement for the year 2013 of the PROGRESSIVE BAYS'DE |NSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 2
Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 |4 7 8 10 1 12 13 14 15 16
F
0 Rate Per Current Total
r Share Year's Total Foreign
e Book/ Used to Amount Nonadmitted Unrealized Other-Than- Change Exchange NAIC
i Number Adjusted Obtain Declared Received Declared Valuation Temporary in Change Market
CusIpP g of Carrying Fair Fair Actual but During but Increase/ Impairment B./A.C.V. in Indicator Date
Identification Description Code | n Shares Value Value Value Cost Unpaid Year Unpaid (Decrease) Recognized (13-14) B./A.C.V. (a) Acquired
9899999. Total CommOn and Preferred STOCK. ..o 0 [ XXXeovvooe | s [0 | 0 | 0 | 0| XXX..... XXX.......
(a) For all common stocks bearing the NAIC market indicator "U" provide: the number of such issues.......... 0, the total $ value (included in Column 8) of all such issues §.......... 0.

NONE




Annual Statement for the year 2013 of the PROGRESSIVE BAYS'DE |NSURANCE COMPANY
SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

€3

1 2 3 4 5 6 7 8 9
CUsIP Date Number of Actual Par Paid for Accrued
Identification Description Foreign | Acquired Name of Vendor Shares of Stock Cost Value Interest and Dividends
Bonds - U.S. Government

912828 A3 4|US TREASURY NOTE 1.250% 11/30/18. 12/12/2013 | Goldman Sachs ....986,563 446

912828 UF 5|US TREASURY NOTE 1.125% 12/31/19. 01/09/2013 | Various 4,461,953 | ..o, 500,000 | oo 1,383

912828 UR 9|US TREASURY NOTE 0.750% 02/28/18. 03/27/2013 | Barclays Capital 3,002,813 | oo 3,000,000 | .ooourerireiieeireenns 1,712

912828 VB 3|US TREASURY NOTE 1.750% 05/15/23. 05/29/2013 | Goldman Sachs 1,928,438 2,000,000 |..ovoriirririreieiininns 1,427
0599999. TOtaAl = BONAS = U.S. GOVEIMMENL..........c.ouiuiviiectetieceiieeieetevetetetesaetetetetetetesaetessseteseseseeesssaesesesassssesssesessassesessesesesasans  e4essssssesessassesassesesesessssesaesesesesessesasasses et sassesessssesesessssesessses et s sesesasseseses s sesesessss et et s setesansesessssesesesassssesassssesesssssesssesetasassssennses | etesessssesassssesssssesesnsstenneetesnan 10,379,767 | oo 10,500,000 | ..cocvovvirerirereiinene 4,968

Bonds - U.S. States, Territories and Pc

373384 D2 9| GEORGIA ST 5.500% 07/01/15......ccoiiiiireiieiirieissiiseisesiesssessss s ssssssessssssss s 01/16/2013 [ Tax Free EXCRANGE..........cvvuuciiiiiiiiiisnicieiie s sesssissiisisesins | sesiiessse st | coesians ....625,482 595,000 | ..o 1,364

373384 D6 0|GEORGIA ST  5.500% 07/01/15......commereuirrmerirerereessssssersesisesesessssssessessssesssessssessssans 01/16/2013 | Tax Free Exchange 2,554,488 112,430,000 [ ..o 5,569

373384 E9 3|GEORGIA ST 5.000% 02/01/21......cooirimiriirirririeinrineiiesieresesissisesiessssessesssssesssien 07/09/2013 | Goldman Sachs 5,940,550 105,000,000 [ ..o

373384 PN 0| GEORGIA ST 5.000% 07/01/20.......ccevemrrmerirerireerseiseisesiesesessssisesssssssssssssssessssans 11/06/2013 | MOTGAN SEANIEY........ovvrereireeiaeiee ittt isees | Hosesbsesssees bbbttt enns | erbssnseees 5,167,224 | ....cooovevenrrnerierinernerirnenenne, 300,000 | v 78,236

373384 VS 2| GEORGIA ST  5.000% 09/01/20......cccmimimiimiriririiiiiiiessissesesresensssisssisessssssssenessessneens 11/07/2013 | Morgan Stanley 6,354,423 | .o 8,275,000 | s 52,750
1799999. Total - Bonds - U.S. States, TEITHOMES & POSSESSIONS..........viieiiiitiieitietisiesieieeteesstassetsetassessssssssssessesssessesssessessssassasses | fessessesssassessessessesassessssassessesssssesassessesansessessessesassessetansessessessnsansessesassnns 20,642,167 137,919
8399997. Total - Bonds - Part 3. ..31,021,934 142,887
8399998. Total - Bonds - Summary Item from Part 5........ccccccocciiininnnn. 12,376,953 | i 12,500,000 | 3,496
8399999. TTOBI = BOMAS. ..ottt EE £ E LR EE LR SR LR SEEE HEEE LR R LR LR LR LR LR LR E LSRR LR LRkt | ek s 43,398,887 | ... 40,600,000 146,383
9999999, Total - Bonds, Preferred and Common Stocks OO OO 43,398,887 XXX.. 146,383




Annual Statement for the year 2013 of the PROGRESSIVE BAYS'DE |NSURANCE COMPANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

vi3

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
F 11 12 13 14 15 Bond
5} Current Book/ Foreign Interest/
r Prior Year Year's Total Adjusted Exchange Realized Total Stock
e Book/ Unrealized Current Other-Than- Total Foreign Carrying Gain Gain Gain Dividends Stated
i Number of Adjusted Valuation Year's Temporary Change in Exchange Value (Loss) (Loss) (Loss) Received | Contractual
cusIp g | Disposal Shares Par Actual Carrying Increase/ | (Amortization)/| Impairment B./A.C.V. Change in at Disposal on on on During Maturity
Identification Description n Date Name of Purchaser of Stock Consideration Value Cost Value (Decrease) Accretion Recognized (11+12-13) B./A.C.V. Date Disposal Disposal Disposal Year Date
Bonds - U.S. Government
912828 QJ 2|US TREASURY NOTE  2.125% 02/29/16.............. ‘ | 09/25/2013. | Barclays Capital........c.ccocsirnnirnnnes [ o | coviinn 2,080,391 | ........ 2,000,000 | ........ 1,996,563 1,997,737 516 | e [ o160 [ [, 1,998,253 82,138 82,138 | ........ 45,552 | 02/29/2016.
0599999, Total - Bonds - U.S. Government ettt ettt et n et eeiessetetast et ettt st s bttt s st et ent s st ensensesntentensennnes | sereres 2,080,391 | ........ 2,000,000 | ........ 1,996,563 1,997,737 0 . 816 [0 516 |0 1,998,253 0 82,138 82,138 | ........ 45552 |..... XXX......
Bonds - U.S. States, Territories and Pc
373383 YW 2[GEORGIA ST 5.500% 07/01/15.... ... | 01/16/2013. | Tax Free EXChaNge........coccovrvvveres [ vrrveererveivneinniieins | e 3,179,969 | ........ 3,025,000 | ....... 3,500,893 3,184,365 3,179,969 0] . 90,120 | 07/01/2015.
373384 YJ 9|GEORGIA ST 5.000% 07/01/19.... v | .. [ 01/08/2013. | Goldman SAChS.......ccerrreneriinniins | ceernemississrisssiinsees | e 17,471,160 | ...... 14,000,000 | ...... 17,474,940 | ......... 17,257,680 | ..ovivveiirinninns . N 17,244,259 226,901 226,901 | ...... 336,389 |07/01/2019.
1799999. Total - Bonds - U.S. States, Terrtories & POSSESSIONS. ... coriiriirissiissssisssissensesessensssesssssssssssssenssnessssssssssensenens | ooeees 20,651,129 | ...... 17,025,000 | ...... 20,975,833 | . 20,442,045 0] s (17,817) [ o 0 [ (17,817) [ oo 0 20,424,228 0 226,901 226,901 | ...... 426,509 |..... XXX.....o
Bonds - U.S. Political Subdivisions of States
403755 UB 5 | GWINNETT CNTY GA SCHDIST....coovvviiriririrnens | | 02/01/2013. | MatURY ..o | ...................................... 155,000 | ..ot 155,000 | .oovveneee 172,630 155,197 (197) | e | o (197) | oo 155,000 0 [ s 3,875 | 02/01/2013.
2499999. Total - Bonds - U.S. Political Subdivisions of States OO OO OO OO OO PO PO OO PPPUOYOTURTORPOURPPOY [PTORRPOOON 155,000 | .o 155,000 | .oovvrece 172,630 155,197 0 (197) (U I (197) | oo 0 155,000 0 0 0 [ s 3,875 |.... XXX......
Bonds - U.S. Special Revenue and Special A it
373539 D3 6 | GEORGIA ST HSG & FINAUTH REV.......cocoocvis | | 05/15/2013. | Call  100.0000........coovmmrererernens | AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA 175,000 | oo 175,000 | .oovvenene 181,475 180,129 175,000 0 [ s 3,189 | 06/01/2030.
3199999. Total - Bonds - U.S. Special Revenue and Special Assessment: s I 175,000 | ........... 175,000 | ........... 181,475 180,129 0 [ 175,000 0 0 (U 3,189 |.... XXX......
8399997. TOtAl = BONAS = PAI 4........cvoviiiiiiieiei et eet ebstsebetesseseseteb et et esses et s et b et ssesesesetessssesesanesesessnsesesannnes | eresan 23,061,520 | ...... 19,355,000 | ...... 23,326,501 | . 22,775,108 0 22,627) (U (22,627) [ oo 0 22,752,481 0 [ . 309,039 | ....... 309,039 | ...... 479,125 |..... XXX......
8399998. Total - Bonds - Summary Item from Part 5........cooeeinsiissiinns o ] e 11,992,188 | ...... 12,500,000 | ...... 12,376,953 | ..ovvivvesvninnrnnrinnes | erveninsinsnnnnes | e 15,283 [ | 15,283 | i [ 12,392,236 [ ..oooiveiiniinnns | con (400,049)| ...... (400,049)| ...... 130,307 | ..... XXX..oon
8399999. Total = BONAS. ...t cesreias Y 35,053,708 | ...... 31,855,000 | ...... 35,703,454 | . 22,775,108 0 [ e . 35,144,717 0] (91,010) | ........ (91,010) | ...... 609,432 |..... XXX......
9999999. Total - Bonds, Preferred and COMMON STOCKS..............cuuuiuuriririieiiiiiins coeeirseieississesiesiseses e ssssesss et esssssssssesssesssenans | avenns 35,053,708 |......... ), 9. R [P 35,703,454 | . 22,775,108 (V)] [ (7,344) | c.oovvvn. () [ (7,344) | ..ovvvn. (U] [ 35,144,717 | .o 0] .. (91,010)| ........ (91,010)| ...... 609,432 |..... XXX......
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Annual Statement for the year 2013 of the PROGRESSIVE BAYS'DE |NSURANCE COMPANY

SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

3 4 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 17 18 19 20 21
F 12 13 14 15 16
0 Par Value Current Interest
r (Bonds) Book/ Year's Total Foreign Realized Total and Paid for
e or Adjusted Unrealized Current Other-Than- Total Foreign | Exchange Gain Gain Dividends | Accrued
i Number of Carrying Valuation Year's Temporary Change in Exchange Gain (Loss) (Loss) Received | Interest
CusIP g Date Disposal Shares Actual Value at Increase/  |(Amortization)/| Impairment B./A.C.V. Change in | (Loss) on on on During and
Identification Description n | Acquired Name of Vendor Date Name of Purchaser (Stock) Cost Consideration Disposal (Decrease) Accretion | Recognized (12+13-14) B./A.C.V. | Disposal Disposal Disposal Year Dividends
Bonds - U.S. Government
912828 UF 5|US TREASURY NOTE  1.125% 12/31/19............ | | 01/08/2013 | CSFBirect. .....cc.vvvrrreeivnieincnes 12/03/2013 | CSFBAIrect. .....ovuvvvrrvreisvinininns | cvveene 12,500,000 | ....... 12,376,953 | ....... 11,992,188 | ......... 12,392,236 [ ..ooovvivinnnniins | e 15,283 [ i Lo 15,283 | | [ o (400,049)| ...... (400,049)] .....130,307 | ...... 3,496
0599999. TOtal - BONAS = U.S. GOVEIMMENE. ...ttt sees st et se eesees s et s ek ekttt nninssins | aninas 12,500,000 | ....... 12,376,953 | ....... 11,992,188 | ......... 12,392,236 | ..ccoovciienn0 | 115,283 | 0 115,283 | 0 | 0 | (400,049) | ...... (400,049)] .....130,307 | ...... 3,496
8399998. TOHAI = BOMAS. ettt R oLk R LRt | s 12,500,000 | ....... 12,376,953 | ....... 11,992,188 | ........ 12,392,236 | .o | 115,283 | 0 15,283 | 0 0 [ (400,049)| ...... (400,049)] .....130,307 | ...... 3,496
9999999, Total - Bonds, Preferred and COMMON SOCKS...........c.iuiriiieiiiiiieiies cteiteiietsssise st sse e b s ss e s s bbb s s bt bbb s s st bbbt s s s st ense s snsnaens | sevaees 12,376,953 | ....... 11,992,188 | ......... 12,392,236 | oo | 0000 15,283 | 0 [0 15,283 | 0 | 0] (400,049)| ...... (400,049) | ..... 130,307 | ...... 3,496




Annual Statement for the year 2013 of the PROGRESS'VE BAYS'DE |NSURANCE COMPANY
SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 Stock of Such
NAIC NAIC Valuation Do Insurer's Company Owned by
Company Method Assets Include Insurer on Statement Date
Code or Alien (See SVO Intangible Assets Total Amount 9 10
CUSIP Description Insurer Purposes and Connected with of Such Book/Adjusted
Identifi- Name of Subsidiary, Controlled or Identification Procedures Holding of Such Intangible Carrying Number of % of
cation Affiliated Company Foreign Number Manual) Company's Stock? Assets Value Shares Outstanding
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §.......... 0.
2. Total amount of intangible assets nonadmitted §.......... 0.
1 2 3 4 Stock in Lower-Tier Company Owned
Total Amount of Indirectly by Insurer on Statement Date
Name of Company Listed in Intangible Assets 5 6
CusIP Section 1 Included in
Identifi- Which Controls Lower-Tier Amount Shown in
cation Name of Lower-Tier Company Company Column 7, Section 1 Number of Shares % of Outstanding

NONE

E16
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Annual Statement for the year 2013 of the PROGRESSIVE BAYS'DE |NSURANCE COMPANY

SCHEDULE DA - PART 1

NTS Owned December 31 of Current Year

Showing all SHORT-TERM INVESTME
1 2 Codes 5 6 7 8 Change in Book/Adjusted Carrying Value 13 14 Interest 21
3 |4 9 10 1" 12 15 16 17 18 19 20
F Amount
0 Current Due and
r Year's Total Accrued
e Book/ Unrealized Current Other-Than- Foreign December 31 Non- Amount
i Adjusted Valuation Year's Temporary Exchange of Current Admitted Received Paid for
CuUsIP g Date Maturity Carrying Increase/ (Amortization)/ Impairment Change in Par Actual Year on Bond Due and Effective | When During Accrued
Identification Description Code | n| Acquired Name of Vendor Date Value (Decrease) Accretion Recognized B./A.C.V. Value Cost Not in Default Accrued Rate of | Rateof | Paid Year Interest

NONE
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Annual Statement for the year 2013 of the PROGRESSIVE BAYS'DE |NSURANCE COMPANY
SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

Description

2
Description of
Item(s) Hedged,
Used for Income
Generation
or Replicated

Schedule
[Exhibit
Identifier

Type(s)
of Risk

(@)

5

Exchange,
Counterparty
or Central
Clearinghouse

6

Trade
Date

7

Date of
Maturity or
Expiration

8

Number of
Contracts

9

Notional
Amount

10
Strike
Price, Rate
of Indexed
Received
(Paid)

1
Cumulative
Prior Year(s)
Initial Cost
of Premium
(Received) Paid

12
Current Year
Initial Cost
of Premium
(Received)
Paid

13

Current
Year
Income

14

Book/
Adjusted
Carrying

Value

15

Code

Fair
Value

17

Unrealized
Valuation
Increase

(Decrease)

18
Total
Foreign
Exchange
Change in
BJ/AC.V.

19

Current
Year's
(Amortization)
Accretion

20
Adjustment
to Carrying

Value of
Hedged
Items

21

Potential
Exposure

22

Credit
Quality of
Reference

Entity

23
Hedge
Effectiveness
at Inception
and at
Year-end (b)

NONE




Annual Statement for the year 2013 of the PROGRESSIVE BAYS'DE |NSURANCE COMPANY
SCHEDULE DB - PART A - SECTION 2

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Terminated During Current Year

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25
Cumulative
Description of Indicate Strike Prior Year(s) | Current Year Total Adjustment Hedge
Item(s) Hedged, Exchange, Exercise, Price, Rate | Initial Cost Initial Cost | Consideration Book/ Unrealized Foreign Current Gain (Loss) | to Carrying | Gain (Loss) | Effectiveness
Used for Schedule| Type(s) Counterparty Date of Expiration, of Index of Premium | of Premium Received Current Adjusted Valuation Exchange Year's on Value of on at Inception
Income Generation | /Exhibit | of Risk(s) or Central Trade | Maturity or [Termination| Maturity or | Number of Notional Received (Received) (Received) (Paid) on Year Carrying Increase Change in | (Amortization)/ | Termination Hedged Termination and at
Description or Replicated | Identifier (a) Clearinghouse Date Expiration Date Sale Contracts Amount (Paid) Paid Paid Termination Income Value Code| (Decrease) | B.A.C.V. Accretion | Recognized Item Deferred  [Termination (b)

613

NONE
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Annual Statement for the year 2013 of the PROGRESSIVE BAYS'DE |NSURANCE COMPANY
SCHEDULE DB - PART B - SECTION 1

Futures Contracts Open as of the Current Statement Date

1 2 3 4 5 6 7 8 9 10 1 12 13 14 Highly Effective Hedges All Other 19 20 21 22
15 16 17 18
Description of Change in Change in Hedge
Item(s) Hedged, Book/ Variation Margin Variation Margin Effectiveness
Used for Schedule/| Type(s) Date of Reporting Adjusted Cumulative Deferred | Gain (Loss) Used| Cumulative Gain (Loss) at Inception Value of

Ticker Number of | Notional Income Generation Exhibit | of Risk | Maturity or Trade Transaction Date Fair Carrying Variation Variation to Adjust Basis Variation Recognized in Potential and at One (1)

Symbol | Contracts | Amount Description or Replicated Identifier (a) Expiration Exchange Date Price Price Value Value Margin Margin of Hedged Item Margin Current Year Exposure Year-end (b) Point
Broker Name Beginning Cash Balance Cumulative Cash Change Ending Cash Balance
Brokers
Total Net Cash Deposit; 0 0

NONE




Annual Statement for the year 2013 of the PROGRESSIVE BAYS'DE |NSURANCE COMPANY
SCHEDULE DB - PART B - SECTION 2

Futures Contracts Terminated December 31 of Current Year

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 Change in Variation Margin 19 20
Indicate 16 17 18 Hedge
Description of Item(s) Exercise, Cumulative Gain (Loss) Effectiveness
Hedged, Used for Schedule/ Type(s) Date of Expiration, Variation Recognized Gain (Loss) Used at Inception Value of
Ticker Number of Notional Income Generation Exhibit of Risk(s) Maturity or Trade Transaction | Termination Termination Maturity Margin at in Current to Adjusted Basis and at One (1)
Symbol Contracts Amount Description or Replicated Identifier (a) Expiration Exchange Date Price Date Price or Sale Termination Year of Hedged Item Deferred Termination (b) Point

A

NONE




Annual Statement for the year 2013 of the PROGRESSIVE BAYS'DE |NSURANCE COMPANY
SCHEDULE DB - PART D - SECTION 1

Counterparty Exposure for Derivative Instruments Open as of Current Statement Date

1 2 3 4 Book Adjusted Carrying Value Fair Value 11 12
5 6 7 8 9 10
Credit Contracts With Contracts With
Description of Exchange, Master Support Fair Value Book Adjusted Book Adjusted Contracts Contracts Off-Balance
Counterparty or Central Agreement | Annex of Acceptable Carrying Carrying Exposure Net With Fair With Fair Exposure Net Potential Sheet
Clearinghouse (YorN) (YorN) Collateral Value >0 Value <0 of Collateral Value >0 Value <0 of Collateral Exposure Exposure

¢cd

NONE
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Annual Statement for the year 2013 of the PROGRESSIVE BAYS'DE |NSURANCE COMPANY

SCHEDULE DB - PART D - SECTION 2

Collateral for Derivative Instruments Open December 31 of Current Year

1
Exchange, Counterparty or
Central Clearinghouse

2
Type of
Asset Pledged

3
CUsIP
Identification

4

Description

5

Fair Value

6

Par Value

7
Book Adjusted
Carrying Value

8

Maturity Date

9
Type of Margin
(I, Vorlv)

NONE




Annual Statement for the year 2013 of the PROGRESS'VE BAYS'DE |NSURANCE COMPANY
SCHEDULE DL - PART 1
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned December 31 Current Year

1 2 3 4 5 6 7
NAIC
Designation|
CUsIP /Market Fair Book/Adjusted Maturity
Identification Description Code Indicator Value Carrying Value Dates
General Interrogatories:
1. The activity for the year: Fair Value §..........

2. Average balance for the year:  Fair Value $ .0
3. Reinvested securities lending collateral assets book/adjusted carrying value included in this schedule by NAIC designation:
NAIC 1: §.......... ONAIC2: §.......... ONAIC3: §.......... 0 NAIC4: §.......... ONAIC5: §.......... ONAIC6: §.......... 0

NONE
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Annual Statement for the year 2013 of the PROGRESS'VE BAYS'DE |NSURANCE COMPANY
SCHEDULE DL - PART 2
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned December 31 Current Year

1 2 3 4 5 6 7
NAIC
Designation|
CUsIP /Market Fair Book/Adjusted Maturity
Identification Description Code Indicator Value Carrying Value Dates

General Interrogatories:

1. The activity for the year: Fair Value §.......... 0 Book/Adjusted Carrying Value $.......... 0

2. Average balance for the year:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0

NONE
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Annual Statement for the year 2013 of the

PROGRESSIVE BAYSIDE INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

4 5 6 7
Amount of Amount of
Rate Interest Interest Accrued
of Received December 31 of
Depository Code Interest During Year Current Year Balance *
Open Depositories
CITIBANK ...ttt NEW YORK, NY ...oiiiriiiiriiiiniieriseiseisieissiessesissesenssesesssneens | seeessnees | nevenernssnssessenieens | seesessssssssnessesssssessenss | soesseressssessnssnssessns | toessessessnsssessessessensnenes XXX
0199999, Total - OPEN DEPOSHOTIES........iuuiiesiieireatisiiisiisssis et XXX [ i XXX 0 | XXX..
0399999. Total Cash ON DEPOSIL......c.reuireisierersriiereis sttt XXX [ XXX 0 | XXX..
0599999, TOLAI CASN......euurveveiviseiiiieisesse s e XXX | i )00 SO N [V 0 | XXX..
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January. 4. April 7. July. 10. October.
2. February 5. May. 8. August 11. November.
3. March 6. June 9. September. 12. December.
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Annual Statement for the year 2013 of the PROGRESSIVE BAYS'DE |NSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2

Description Code

3

Date
Acquired

4

Rate of
Interest

5

Maturity

6

Book/Adjusted
Carrying Value

7

Amount of Interest
Due & Accrued

8

Amount Received
During Year

Lz3

NONE




Annual Statement for the year 2013 of the PROGRESS'VE BAYSIDE |NSURANCE COMPANY
SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Purpose of Book/Adjusted Fair Book/Adjusted Fair
States, Etc. Deposit Deposit Carrying Value Value Carrying Value Value
1o AIBDAMA.. .o dAL | s | et | eriesb ettt | erieni st enes | chesi ettt | nereent e
2. ATBSKAL ... A i | bbbttt nies | eerebetieni ettt enens | ceetsenet et eniens | bbbt | et
30 ANZONA. e | s | ettt | Hneseteen et nnntenns | chestes et entes | sresent et | ettt enes
4 ATKANSAS....vucerrivririerenen e AR s | sttt | enss et n sttt tenns | ettt ens | ettt | st
5. CalifOrNIA. ..o dOA | it | s | ebieni et | eriene st enes | cheess e et | st
6. C0l0rado........ucvirriiiiiirienieeCO [ it [ | bbb | s | et | s
To CONNECHCUL. ... OT [ iiiiiiis | oottt | Hnssetereniesinesenssnnanntenns | cesessessessensessensnesensens | sresesseranesne s ensrenie | eeerens e eninen
8. DEIAWETE. ...t DE s | oot | ennset ettt | crest ettt es | ettt | e
9. District of COlUMDIA..........covevereeDC | s | oo ceverreren | e [ s
10.  Florida.... Collateral for Insurance Underwriting..............cc.ceeeeevereieieeeneeeinninnnns 327,510 | ........ 334,230 [ oo | s
11.  Georgia.. . | Collateral for Insurance Underwriting 45,348

120 HAWAIT. e HE | s | bbbt | eriesi et | erieni st | shesieti et | bt
130 1dAN0 e D | it | e | ebiesi et | ettt | ettt | et
T4 TINOIS.....oovveececriricerieeneen IL | it | bbbt | ebienb et ettt | erieni sttt | shesieni et | bt
15, INGIANA. ..o IN | i | e | eriesi et | st | ernsiene et | et
168, 1OWAL e A | it | bbbt | nebienb et ettt anie | et es sttt | chesiene et | b
17, KANSES ..o | it [ e | b | et | s | e
18.  Kentucky rrerrreines | ettt AR AR s bR s Rkt st et st bt ensessesetans | shessetassestessesetantantesnns | essessesiesissantessesntentante | sesetessessesansentessestesanaas | eetessesesenaent ettt saenas
19.  Louisiana LA | s | e | eres s | s | e | e es
20.  Maine ME | oo | et | eesent e n s bt nies | estenb ettt enienies | sttt | ceiere e
21, Maryland D | coiire [ ettt | ertei ettt | enier sttt | eeeb st | aeber et
22.  Massachusetts... A | ot | ettt | tesenter st nies | estenb ettt eni s | erieni et | e
23, Michigan......cooeneniieninniininns V[ e | et enre | ebettet bbb eins | eebesen bbb enen | eheteesien et ns | et
24, MINNESOtA. ... N s | ettt | Heneieni ettt enns | ceest et eniens | ererest e | e nes
25. M opi crevierennnnnnrneeVI s | e[ Hirene et nns | sttt | eeestes et | st
26, MISSOUI. ..o edMO | s | ettt | Hreseni et ent e | cesest et eniens | aresesteer et | e st nes
27, MONEANA. .. AT s | ettt | enerent et et enrents | seesrens sttt entens | setresteer et | et enes
28, NEDIASKA.......cvececrernrerereerdNE | s | et | reseni e nntenns | ceeet et entens | ererest et | e nes
29. . et | bbbkt s | Hathet et bbbttt | ettt | b | bbb
30.  New Hampshire........cccccoveverenens INH | e | ettt s et n e nnennnens | sreeretassessesntetesnensetanes | eetesseeeesenessesetanaesnenns | neeesessessesntsetesaensennes | eeresseseeeeaens s e antennenas
31 NBW UETSEY .ol s | ot | eneren ettt | shestens et entens | seerest et | e
32, NBW MEXICO. ... NIV s | st | Hresenieniens s enssnsnntenes | crseetees st s eniens | eresester et | eerens e nes
33 NEW YOTK.erirrneerreeenedNY s | ettt | Henerent et nnrenns | chestenb et entns | seerest bt | e
34, NOIN Car0liNA......c.vececeereeeedNC | s | et | ereseni et nntenns | ceestens et eniens | srerest et | e nes
35, NOrth Dakota.........cooevvecrrenccdND [ it [ cerveren | e | e
36.  OhiO.....cccornerrerrrmeerinrseernennnn.OH | oooi.Bu.c. [ Collateral for Insurance Underwriting.............eeueeeceeeevnerierereeinneenns 201,545 | ........ 205,680 | ..oovvenrirerirrerenineiiens | e
37, OKIANOMAL ..o DK | s | et | teient bbb entenes | chest ettt enins | et sttt | e
38.  Oregon... COR [ e | ettt ens st nsenss | eressessnsren st ensensessans | nessessansestessnssentensentes | fresessensessensnstensesants | sriessenses ettt essns
39.  Pennsylvania........cccocovurrinnnnd PA | e [ bbbt | eebent bbbt es | estenb ettt enns | sttt | oo
40, RROE ISIANG.........cooviieiiree R s | et | reseni et | et eniens | sresest e | et nes
41.  South Carolina... S0 | ettt | ettt | enebente et enes | fheni ettt iens | eeerent et | beeei e nes
42, SOUth DAKOIA.......coeveeiecrieeiereeSD) [ it [ ettt | eebeeeb ettt | seenie ettt enes | eert ettt | e
A3, TEMNESSEE.....ucvecerririreerireree TN | iiiiis | ettt bbbttt | Hetesent bbbttt | chest ettt ntens | aeesent et | e
B4, TOXAS.oouvveeriereerereninnennrieennees LK [ et [ ettt | ettt | sttt enes | eert sttt | e
45, ULAN.cccccireneeedUT [ bbbt | ehbineb sttt bbb s | Shent s ss ettt eees | eestens ettt | seesenb st
46, VEIMMONL.....ouiirricrierierierreeee VT [ i ottt | sebeeebi ettt | sttt st enes | eent sttt | e
A7 VIEGINIA. oo VA i | ettt s ettt s ettt st ens e ntenis | eesetetentensessetantentesnetns | stessessesntentesaesnsensentens | etessessessesntentesiesstent | essessesenaantes st enaentenan
48, WaShiNGION........ooiviiirrree d WA s | ot | st | st | e | s
49, WESEVIFGINIA. ... WV [ e | oottt h et s ettt se et essessessntenis | eesesssenstessessnsassantessnsnns | stessessesnaastesaesnssnsantens | fetessessesnesetentesiesenant | esseesesnstansen e enaentenan
50, WISCONSIN. ... W i ottt enins | eesebttneb s s bt nt et enes | centbenien et eniens | sebetentien et | et
51 WYOMING. oo WY [ i [ ottt | aebssess st et s ess st nsns | sbentsne e ss et st aees | eentens sttt | sebsens et
52, AMEMICAN SAMOA. .. .vuivrrieereredAS [ ittt [ it bbbttt | ettt ettt | et sttt anes | eestest ettt | ettt
53, GUAM. iU [ i bbbt | eebines ettt s | frents ettt ees | eestens st | srbsess e
54, PUBHO RICO.....eieecrcirinreee et PR e ottt benins | eerebte bbbt enes | centbeni et eniens | bttt | et
55.  US Virgin Islands... eV e | ettt sn et st ennenn | treeiesnessetntentesnesetanas | entesseesntesnesseententesnenne | neeeaessessetant st s s etentee | seresneeeteeaens e aneesnenns
56.  Northern Mariana Islands VP [ i oottt bbbttt ensente | nebentessessesetessentesssentes | srsesesssentessesessnsanseses | sreesessessesesentesiesesntens | sresiesesent st entesaees
57, CaNAUA....eecrerrerierieenene s CAN [ i [ ottt | sebiees ettt | sttt nes | eertens ettt | sebsens e
58.  Aggregate Alien and Other.........0T [ . XXX, | oo XKt | cees 0 0 0 0
59. 529,055 | ........ 539,910 45,348 | ..o 46,278
B80T, i | i | bbb | Shbnei et | ettt | sreinei s | s
BB02. ettt | et | e bRttt | Heretes et ens s | eetiens st nsennes | seesnes ettt | et
BB03. ittt ees st | ceretirineis | eeeiee e bR SRRkttt n s | Hiieeis ettt ens | eetiieetiees bt ensinnnns | seeseess ettt | Heeeei et

5898. Summary of remaining write-ins for
line 58 from overflow page.. XXX | s XXX et ssnieniens | s 0 0 0 0

5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above)...... XXX | e XXXt | s 0 0 0 0
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	SI10 - Sch. DA-Verification
	SI11 - Sch. DB-Pt. A-Verification
	SI11 - Sch. DB-Pt. B-Verification
	SI12 - Sch. DB-Pt. C-Sn. 1
	SI13 - Sch. DB-Pt. C-Sn. 2
	SI14 - Sch. DB-Verification
	SI15 - Sch. E-Verification
	E01 - Sch. A-Pt. 1
	E02 - Sch. A-Pt. 2
	E03 - Sch. A-Pt. 3
	E04 - Sch. B-Pt. 1
	E05 - Sch. B-Pt. 2
	E06 - Sch. B-Pt. 3
	E07 - Sch. BA-Pt. 1
	E08 - Sch. BA-Pt. 2
	E09 - Sch. BA-Pt. 3
	E10 - Sch. D-Pt. 1
	E11 - Sch. D-Pt. 2-Sn. 1
	E12 - Sch. D-Pt. 2-Sn. 2
	E13 - Sch. D-Pt. 3
	E14 - Sch. D-Pt. 4
	E15 - Sch. D-Pt. 5
	E16 - Sch. D-Pt. 6-Sn. 1
	E16 - Sch. D-Pt. 6-Sn. 2
	E17 - Sch. DA-Pt. 1
	E18 - Sch. DB-Pt. A-Sn. 1
	E19 - Sch. DB-Pt. A-Sn. 2
	E20 - Sch. DB-Pt. B-Sn. 1
	E20 - Sch. DB-Pt. B-Sn 1B-Broker List
	E21 - Sch. DB-Pt. B-Sn. 2
	E22 - Sch. DB-Pt. D-Sn. 1
	E23 - Sch. DB-Pt. D-Sn. 2
	E24 - Sch. DL-Pt. 1
	E25 - Sch. DL-Pt. 2
	E26 - Sch. E-Pt. 1
	E27 - Sch. E-Pt. 2
	E28 - Sch. E-Pt. 3
	INDEX - Index

