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Annual Statement for the year 2013 of the PROGRESSIVE EXPRESS |NSURANCE COMPANY
SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:
1.1 U.S. re@SUNY SECUMHES......o.vvuveeieecieeeieeieeieeseeieesesisse s sssesseessness | soeessessssseons 3,040,873 |.......... 173 | e 3,040,873 | ..o | s 3,040,873 |.......... 17.3
1.2 U.S. government agency obligations (excluding mortgage-backed
securities):
1.21 Issued by U.S. gOVEMMENt AGENCIES.......vrvrrererrirnrineeriseisnsessenesns | veesesssssssssessssssssssssnsses | sesseseees 0.0 [ oo e | s (0] 0.0
1.22 Issued by U.S. government SpONSOred @geNCIES........c.cuvrererririreres | verrerseresesesssssssensesnnees | vereessssens 0.0 [ oo e | e (O] I 0.0
1.3 Non-U.S. government (including Canada, excluding mortgage-
DACKEA SECUMEIES).....vvvveircirieieise ettt ssesess | sessessssessesssssnsesessssenss | soessssssees 0.0 [ oo [ | e (O] I 0.0
1.4 Securities issued by states, territories and possessions and political
subdivisions in the U.S.:
1.41 States, territories and possessions general obligations..............cocceeers | veereneerrerrensenenniinies | oreneenens 0.0 |t | reerereeeneeesreeeniees | et (] I 0.0
1.42 Political subdivisions of states, territories and possessions and
political subdivisions general obligations
1.43 Revenue and assessment obligations . .
1.44 Industrial development and similar obligations.............ccceuevevvirieries | e | e 0.0 [ oo e | s (O] IO 0.0
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMAL............cccocevvvveeereereereseens | eeerereseessssiesssssnenes | errereered0000 | eoiiitiiesieieessieiesies | eeveeresessiesssesesesnns | covevessesessessesssss s (0] 0.0
1.512 Issued or guaranteed by FNMA and FHLMC..........cccocovvveveven [ e [eveiereeend0U0 | v | cevesvesesesssssssesesennn (O] IO 0.0
1,513 AlL OtNE .. issssssessssssssesssnssnssssens | srsnssessnnssessssssssssssnssenss | sesnnsnessss020) [ ernriieiissinsssissinsnninns | vevessnnsssnsssnnseens | conssesssssssesssssseses (01 O 0.0
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA........... [ ccoeoevnrrenneinnnnnniiens [ errnrineeend0.0 [ [ v | cveveissensessssessennnns [ I 0.0
1.522 Issued by non-U.S. Government issuers and collateralized
by mortgage-based securities issued or guaranteed
by agencies shown in Line 1.5271........ccccvvvevenieieneniisienens | cenenennesiensssenenienns | senrerneeed0000 | oo | veeseesseieeiens | covsvesesessssessesessens (O] I 0.0
1,523 All ONET ..o sesssssesssssssssessssssnssssens | srsessessnnssesssssssssnssnssenss | sesmnsnnssns0a0) [ ernriieiissnsnsininsnninns | veresnsnssssssnssnsns | conssesssssnssssssssssnees (01 O 0.0
2. Other debt and other fixed income securities (excluding short-term):

© o N o

. Total invested assets

2.1 Unaffiliated domestic securities (includes credit tenant loans and
hybrid securities)

2.2 Unaffiliated non-U.S. securities (including Canada

2.3 Affiliated securities

Equity interests:

3.1 Investments in mutual funds

3.2 Preferred stocks:
3.21 Affiliated
3.22 Unaffiliated

3.3 Publicly traded equity securities (excluding preferred stocks):
3.31 Affiliated
3.32 Unaffiliated

3.4 Other equity securities:
3.41 Affiliated
3.42 Unaffiliated

3.5 Other equity interests including tangible personal property under lease:
3.51 Affiliated
3.52 Unaffiliated

Mortgage loans:

4.1 Construction and land development

4.2 Agricultural

4.3 Single family residential Properties..........ccvvrerrerrnrisrinrnsnsieessessesnessses

4.4 Multifamily residential properties.

4.5 COMMECIAl I08NS........orerririirrieireiiesissieessses ettt snssssesseseans

4.6 Mezzanine real estate 10aNS..........ccueiierieeiiineninee e

Real estate investments:

5.1 Property occupied by COMPANY........cccocviviriieiinieiesssee i

5.2 Property held for production of income (including §.......... 0 of
property acquired in satisfaction of debt)............cccocvevierieieiiieecieenns

5.3 Property held for sale (including $......... 0 property acquired in
satisfaction of debt)........cccovvrverieiiee s

CONFACE I0BNS.......oorereececi ettt

DEMIVALIVES. ......vvieriiiicic st

Receivables for securities

Securities lending (Line 10, Asset Page reinvested collateral)...

. Cash, cash equivalents and short-term investments...........cccoooveneurnininennees
. Other invested assets

............ 0.0
............ 0.0

............ 0.0
............ 0.0

............ 0.0
............ 0.0

............ 0.0
............ 0.0

............ 0.0
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Annual Statement for the year 2013 of the PROGRESSIVE EXPRESS |NSURANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PHIOE YEAT ..ottt bbb s bbb s bbb bbb bbb bbbt ens
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B).............ccceueireeieieieiseisie sttt

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.coveviveieirciceseeee e

3. Current year change in encumbrances:

3.1 Totals, Part 1, COIUMN 13, ...ttt

3.2 Totals, Part 3, COIUMN 11 ...ttt
4. Total gain (10ss) 0N diSP0SalS, Part 3, COIUMN 18.........c.ciiiiiieiicicicie ettt b bbbttt nen
5. Deduct amounts received on disposals, Part 3, Column 15...........cc.cecuenneee. NNE .................................................................................
6. Total foreign exchange change in book/adjusted carrying value:

8.1 Totals, Part 1, COIUMN 15. ...ttt bbb

6.2 Totals, Part 3, COIUMN 13. ...ttt
7. Deduct current year's other-than-temporary impairment recognized:

7.0 Totals, Part 1, COIUMN 12. ...ttt

7.2 Totals, Part 3, COIUMN 10, ..ot ess st
8. Deduct current year's depreciation:

8.1 Totals, Part 1, COIUMN 11 ..ottt

8.2 Totals, Part 3, COIUMN ...ttt
9. Book/adjusted carrying value at end of current period (LINES 1+2+3+4-5+8-7-8)..........ccccrrvrerrirereiieiseesce ettt b st s st s s sse s sneas
10.  Deduct total NONAAMItIE BMOUNES.........c..ierieririieeireeireiesie et bbb bbbt
11, Statement value at end of current period (LiNe 9 MINUS LINE T0).........evuiurirriirrerieiisissis s ssessss s ssssssssssssessessssssessessessssssessessssssessassssssessassenssnssessesssssessasssnssns

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHOT YEAI. ..o ittt sttt st

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).........ociuriiiriereieencre ettt ss e

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........cceuiuiuereieieiiseeseese et s

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 12 ...ttt ettt a bbb a ettt et st b st b a e et s st st et s s st et enabanes
3.2 Totals, Part 3, COIUMN ...ttt bbb ettt

4. Accrual of discount

5. Unrealized valuation increase (decrease):
51 Totals, Part 1, Column 9

© (o] ~ o
o
()
o
el
(o]
S
Q
3
o
o
>
=1
w
e
(2]
(@]
8
<
oD
o
o
=3
o
(2]
he)
o
w
S
>
o
Q
=5
w
o
=3
[
3
5
>
[$2]

Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COIUMN 13.. ...t
9.2 Totals, Part 3, COIUMN 13, ...t

10. Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIMN 11 oottt
10.2  Totals, Part 3, COIMN 10.......cuiiuiiiiiieiie ittt eb bbbt

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-84+9-10)........ccceerrerrrrireriereeseeiesesssese s ssasens
12, TOtAl VAIUBHON GlIOWEANCE.........oourvereeieaiiseeisei s8R
13, SUDLOLAl (LINE 11 PIUS LINE 12).....cuveeiicreeeieieiees ettt e es st ae s et b st s st st es b s s e b e b e s b s s st e bbb st e b s b et s e s bbb st b b s bae s s st ense st
14, Deduct total NONAAMIEA @MOUNES.........c...cvirueririiseriereseese st ese s8R

15.  Statement value at end of current Period (LINE 13 MINUS LINE 14).......c.iireieieicieece ettt es sttt b ss st st s st et b es s s s seensesnaas
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Annual Statement for the year 2013 of the PROGRESSIVE EXPRESS |NSURANCE COMPANY
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, December 31 of prior year.

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8).........c.cccueiieeieieiesre et

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.ccveiriieieiieieeseese e s 0

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 16.........ccueiiieiecie ettt ettt bbb bbb a s a bbb
3.2 Totals, Part 3, COIUMN 12........iiiiieiicie ettt ettt bbb s et 0

4. ACCIUAL OF QISCOUNL. .....ouveieieicieiicteie sttt st e84t s R84 R84 404 s AR bR bbbttt en

5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, ColumN 13......ccoouirrriecrreseesee st . 0 W W B
5.2 Totals, Part 3, Column 9........cccoevirnireeeeseeeeseessisse s ) - B i, 0

Total gain (10sS) 0N diSPOSAIS, PArt 3, COIUMN 19........c.iiieiieieteisetcseeite ettt bbb s s s et bbb e et s s s bt s bbb s s sas s s naenes

Deduct amounts received on disposals, Part 3, COIUMN 16............cccoviieiiiieieicieees et ettt st et s e b s e sss st et s st st s st s s s st aes e

Deduct amortization of Premium @Nd AEPIECIAtON............c..iveveireee ettt e bbbt a s bbb s ettt s s st s s s sttt b st s s s b e e sers s st

© o N o

Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17......oieeieiierieie sttt
9.2 Totals, Part 3, COIUMN T4.........iieieeie ettt 0

10. Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIUMN 15, ...ttt r s
10.2  Totals, Part 3, COIUMN 1. ...ttt ettt n s e s s sses et 0

11.  Book/adjusted carrying value at end of current period (LINes 1+2+3+4+5+6-7-849-10).......ccrrurrurrinrirrinirenresssiesiseess st sessessssssessessssssessessssesssnssessens 0

12. Deduct total NONAAMILEEA GMOUNLS...........cccoiueieieieesitecee ettt bbbt bbb bt s s bbb b b st b e e s e bbb st b b s et s st nss st

13.  Statement value at end of current period (LiNE 11 MINUS LINE 12).....uuvueieiuririerriieisiiesissiseesssesssseesssssssssssessssssessesssssssssesssssssssessesssssessessassssssessassssssessessasssessessanssnssns 0

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

1. Book/adjusted carrying value, DECEMDET 31 OF PHIOT YBAT..........ccuruueieeeeiiecereieeeieeere st st bsees et es bbb £ s s8R E bbbt en 21,126,464

Cost of bonds and stocks acqUIred, Part 3, COIUMN 7...........cocuiuieieiccee ettt bbbttt bbb bbbttt 13,972,316

ACCTUAL OF QISCOUNL. ...ttt sttt et st bbb s s b s bbb s s s b s s s 442 b s bt s s bbb s bbb bbb st s st ns st 15,521

L

Unrealized valuation increase (decrease):

A0 PAM T, COIUMN 121ttt bbb

4.2 Part2, SEction 1, COIUMN 15........iiiiriiiir st

4.3 Part2, SECtON 2, COIUMN 13........ itk

44 Partd, COIUMN Tttt 0

Total gain (10ss) 0N diSP0SalS, Part 4, COIUMN 19.........c.iuiiiieieie ettt bbb s bbb s bbb s s bbb bbb et nen (96,690)

Deduct consideration for bonds and stocks disposed 0f, Part 4, COIUMN 7...........c.cuiuieiiirieeesee ettt sttt 17,349,737

Deduct amMOrtiZation Of PIEMIUM...........c.ciueieieiiieieisctee ettt bbbt bbb bbb s st s s bbb s bbb bbb s bbb bbbt es bbb e st st 61,303

© N o o

Total foreign exchange change in book/adjusted carrying value:
8.1 Pt 1, COIUMN 15.....cooiiiieiierieeise ittt 8RR
8.2 Part2, SECON 1, COIUMN 19....... ittt
8.3 Part 2, SECHON 2, COIUMN 16........cuuuiermirireceiiemieeeieesiesie bbbt
8.4 Part 4, COIUMN 15......coouivirriiueiiseeeise it sssses st 0

9. Deduct current year's other-than-temporary impairment recognized:
9.1 P, COIMN T4ttt
9.2 Part2, SECHON 1, COIUMN 17 ...ttt
9.3 Part2, SECHON 2, COIUMN T4........o it
94 Part4, COIMN 13ttt R 0

10. Book/adjusted carrying value at end of current period (LiNes 1+2+3+4+5-6-T+8-9)..........cc.cevirireiiiiereseiieteeeee ettt bbb seenas 17,606,571

11, Deduct total NONAAMIEA @MOUNLS.........ccceiierieieiesiseie sttt s bR AR s st

12. Statement value at end of current period (LINE 10 MINUS LINE 11)......ucviireieieicies ettt sttt b s st st s et b s sas s seense s e 17,606,571
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Annual Statement for the year 2013 of the PROGRESSIVE EXPRESS |NSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States.. ...3,040,873 2,911,205 ..3,045,146 3,115,000
Governments (Including all obligations 2. 0ANAGA. ... et et [ ettt | sreeeesest ettt
guaranteed by governments) 3. Other COUNMHES. ...cuuoreireirriane [ rreirrssesseinsisssssessssssssssssees | onssemssnssssssssssssssssnssssssssans | sressonssessessansssssessansenssessansns | soossnssossansssssessasssnssessasssssans
4. TOtaIS.cooveeerrresssressnrriisnnes | conreeessssresssneens 3,040,873 | oo 2,911,205 | oo 3,045,146 | oo 3,115,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TOtAIS..overeiieriesressieississiin | rniisissessiisi s sse s ssesssens | eosnrensssessesnssnessesnesnssenssnsens | srensenssessenssne s ensans s entanens | crensinssensenssest sttt
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. TOtAIS..ooooveieeeeesrissiersninsinns i st | eosnesne e see ettt | ceene e sttt
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. TotalS.oorsrisssrinsssiinnns | s, 14,565,699 [ .o, 14,368,637 [ ..o, (XSRS — 14,150,000
Industrial and Miscellaneous and Hybrid 8. United StateS. ..o [ [ e [ [
Securities (Unaffiliated) 9. CaANAGA......ooeeiicieieeieis | e [ e | s | s
10. Other Countries.......ccocevrienes | evoniiniineiisiesiessicsiscescie [ | s |
11, TotalS...oooocrnsiressciennicies [ 0 i) 0 s 0 | 0
Parent, Subsidiaries and Affiliates 12, TOtaAIS ..o Lo | e | et eneaenes | ereneeienenee s nnr et enenaetenaes
13. Total Bonds.......ccssssvensssnes | covvensiiiiinnien, 17,606,572 [ .cooovrvicsniieene, 17,279,842 [ oo, 17,683,296 | ..ooovevinnniennnes 17,265,000
PREFERRED STOCKS 14, UNIEd SEALES.....ooocrvecrirs [ e [ reeriseessssisssssssessssnees | sonesessssses st sesssss

Industrial and Miscellaneous (Unaffiliated)

Parent, Subsidiaries and Affiliates

19. Total Preferred Stocks....... | ..ocooovivvviiiciiciiiciinnn, 0 o 0 i, 0

COMMON STOCKS 20. UNQted StALES......vvvrrrrerrrens | rrreeesrnnerisssecessseesissesessns | cerseessssssssssesessesssssessens [ eevessessssesessseessssssesssseees

Industrial and Miscellaneous (Unaffiliated) 21, CaANAAA.....c.cveeceiereieies | e | s | s
22. Other COUNMES......covcvriiiens | v | e | s

23. TotalS....ooieisisisiicicsies | o) 0 i 0 [, 0

Parent, Subsidiaries and Affiliates 24, TotalS...ooveiesiiiiscicseieies | | e | s
25. Total Common StockS....oo. | oo 0 i 0 i, 0

26._Total StOCKS....ouvmmmmsssrisins | v 0 i 0 i, 0

27. Total Bonds and Stocks.... | ..........ccccc...... 17,606,572 | ..o 17,279,842 | oo, 17,683,296
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Annual Statement for the year 2013 of the PROGRESSIVE EXPRESS INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

6
Total
Current Year

7
Column 6 asa
% of Line 9.7

8
Total from Column
6 Prior Year

9
% from Col. 7
Prior Year

10
Total
Publicly Traded

11
Total
Privately Placed (a)

1.1
1.2
1.3
14
1.5
1.6
1.7

U.S. Governments

2.1
22
23
24
25
26
2.7

31
32
33
34
35
36
3.7

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

5.1

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed

................. 1,113,505

................. 1,067,639
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Annual Statement for the year 2013 of the PROGRESSIVE EXPRESS INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
Industrial and Miscellaneous (unaffiliated)
B.1 NAIC oo sssssssnssas | srinssisssssssssssssssssssenss | sessesssesssesssesssesssesssenssens | seessesssssssssssssssnsssssnssns | sssssissssssssssssssssssessenss | sesesssesssenssenssensssnssenssens | svnssssnnssssssssisssssnieenQ [ oo (V0 4,510,814
B.2 NAIC 2.t essssssnssns | conessinssssssssssssssssssssenes | sessesssesssesstesssesssenstenstens | seesseessenssnssesssnssnssnssns | srssstissssssesssssessnssenss | sessensenssenssenssenssenssenssens | sonsennessnenssnnsnnnnen 0 [ s 0.0 oo
8.3 NAIC 3..ooveresse st sssssssssssssssssssses | sesssssssessssssssssssssssssnnss | soessssssssesssssnssssssssssssos | nsssssssssnssssssssessssnsssss | eesssssssssnssssssssssssensssnnss | soessssssssssssssssssnsssessssns | sessssensssssssssnsssssssseensQ | eessiesssesssenssessinns (00 OO
B4 NAIC Aot ssssssssssssssssssses | sesssssssesssssssssssssssssnnss | sosssssssssesssssssssssssssnsssos | nnssssnsssnssssnsssesssssssss | eesssnsssssnsssssssssssssenssnnss | soesssisssssesssssssssnnssessssns | sessssenssssssssnssssnssseesQ | oesiiesssesssiesssessinns (00 O
B.5 NAIC 5.t sssssssssssssssssssssssssssnsssss | sesssssssnsssssssssssssssssssnnss | soessssssssesssssnsssssssssssss | nmssssnsssnssssnssssenssssnssss | sesssssssnssssssssnssssensssnnss | coesssnnssssnssssnsssnnssssnssses | sensssensssssssssnssssnssssnesQ | vevssisssssnsssessssensenns (00

Totals...

4,510,814

Hybrid Securities
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Annual Statement for the year 2013 of the PROGRESSIVE EXPRESS INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

Line 10.7 as a % of Col. 8

................. 5,159,320

................. 8,616,802

................. 7,350,343

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
9. Total Bonds Current Year
7 Totals....ooeerecennes A
9.8 Line9.7a52 % Of COL B....ovveveiiiiieicceieceisseessiesesienenenns | enerissessnsnesnsneeesD08 | osreiiesesisisssseenens
10. Total Bonds Prior Year

................. 4,493,326

...16,633,139

Total Publicly Traded Bonds

Line 11.7 as a % of Col. 6...
Line 11.7 as a % of Line 9.7, Col. 6, Section 9.........ccccovveerverennnes

Total Privately Placed Bonds

(d

Includes $
Includes $

Includes §.......... 0 current year, §.......... 0 prior year of bonds with 5* designations and $

0 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

0 current year, §.......... 0 prior year of bonds with Z designations and §......... 0 current year, $....

0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the

Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.
0 current year, $.......... 0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1§.......... 0;

NAIC2$§

.......... 0; NAIC3$

NAIC4S.......... 0;

NAIC5S........ ;

NAIC6S.......... 0.
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Annual Statement for the year 2013 of the PROGRESSIVE EXPRESS INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2

onds Owned December 31, At Book/Adjusted Carrying Values By

2 3 4 5 6 9 10 1
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed

Maturity Distribution of All B
1

Major Type and Subtype of Issues
7 8

1.1
1.2
1.3
14
1.5

U.S. Governments
ISSUET OBlIGAtIONS. ......ceorereriieresriseiiesise ettt
Residential Mortgage-Backed Securities.....
Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities.

.................... 818,788

................. 2,222,085

................. 6,472,847

................. 3,040,873

2.1

22
23
24
25

All Other Governments

Issuer Obligations............ccceuuenne.
Residential Mortgage-Backed Securities.....
Commercial Mortgage-Backed Securities.... .
Other Loan-Backed and Structured Securities..........c.ccoouvevevererrerinnnes

3.1

32
3.3
34
35

U.S. States, Territories and Possessions, Guaranteed
ISSUET OBlIGAtIONS. ......ceorerereerereireireeiseeseeeeseeee st sssenens
Residential Mortgage-Backed SecuUrities..........cccovuvrvrierieereieierirenns
Commercial Mortgage-Backed Securities....

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

ISSUET OBlIGAtIONS. ......ceurerereeceeieiieeieieeeei et
Residential Mortgage-Backed SeCUrities...........couveerieerierierereierennnns
Commercial Mortgage-Backed Securities.... .
Other Loan-Backed and Structured Securities...........cccoovevevererrerinennes

5.1
52
53
54
5.5

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed

Issuer Obligations..........cccccecuenne
Residential Mortgage-Backed Securities.
Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities
Tt ettt

61

6.2
6.3
6.4
6.5

Industrial and Miscellaneous (unaffiliated)
ISSUET OBlIGAtIONS. ......ceorerrerieereriseieesise et sssessnsenenes
Residential Mortgage-Backed Securities..........cccovuvreiereerreieiersenns
Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities
TOtAIS 1t

741

72
7.3
74
75

Hybrid Securities
ISSUET OBIIGAtIONS......coovvvecieieieictee et
Residential Mortgage-Backed Securities.

Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities.

© 81

8.2
8.3
84
8.5

Parent, Subsidiaries and Affiliates
ISSUET OBIIGAtIONS. ......ovvvecvcrereictre et eanee
Residential Mortgage-Backed Securities..........cccvviuerereereireiersenns
Commercial Mortgage-Backed Securities............ccvvveverereernievrisiinnes
Other Loan-Backed and Structured Securities. .
TOtAIS 1ttt
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Annual Statement for the year 2013 of the PROGRESSIVE EXPRESS INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

Distribution by Type

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6
Total
Current Year

7

Column6 asa
% of Line 9.5

8
Total from Column
6 Prior Year

9

% from Col. 7
Prior Year

10
Total
Publicly Traded

1
Total
Privately Placed

9.1
9.2
9.3
94
9.5
9.6

Total Bonds Current Year

ISSUET OblIGAtioNS........ovvecveriericie st
Residential Mortgage-Backed Securities.....
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured SeCUrties..........c..oevvrvrrnrerrerrinnenns
TOtAIS. . veevereeier ettt
Ling 9.585 2 % Of GOl 6.

................. 1,886,427

............... 14,606,640

............... 17,606,572

................. 1,113,505
............................ 6.3

10.1
10.2
10.3
10.4
10.5
10.6

Total Bonds Prior Year

ISSUET OBIIGAtIONS.......ovvvecicieieictse et
Residential Mortgage-Backed SECUNtIES..........ccovvverivrieieieieieieiieis
Commercial Mortgage-Backed Securities..............ccouvevveierveeiverernennns
Other Loan-Backed and Structured Securities............cocuuevriuniunrinennn.
TOAIS ..ot
Line 10.5a58 % 0f COL 8.

11.1
11.2
113
11.4
11.5
11.6
1.7

Total Publicly Traded Bonds

Issuer Obligations

Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities.............cruureenrenreneneincneinnes
Other Loan-Backed and Structured Securities
TOAIS ..o
Line 11.5as a % of Col. 6...
Line 11.5 as a % of Line 9.5, Col. 6, Section 9

12.1
12.2
12.3
12.4
125
12.6
12.7

Total Privately Placed Bonds
ISSUET OblIGAtIONS. ......ceurerrerieerereieiie e sssenenns
Residential Mortgage-Backed SeCUrities...........coveerrerereeneereirnincineins
Commercial Mortgage-Backed SeCUrties.............overenrenreneereineeneinees
Other Loan-Backed and Structured Securities
TOAIS .ot
Line 12.585@ % Of COL B......vuurvurerrrineiniiniseiseisiseise s
Line 12.5 as a % of Line 9.5, Col. 6, Section 9..........c.cccvvrivicsicsiinens




Annual Statement for the year 2013 of the PROGRESS'VE EXPRESS |NSURANCE COMPANY

Sch. DA-Verification
NONE

Sch. DB-Pt. A-Verification
NONE

Sch. DB-Pt. B-Verification
NONE

Sch. DB-Pt. C-Sn. 1
NONE

Sch. DB-Pt. C-Sn. 2
NONE

Sch. DB-Verification
NONE

SI10, SI11, SI12, SI13, Sl14



Annual Statement for the year 2013 of the PROGRESSIVE EXPRESS |NSURANCE COMPANY

SCHEDULE E - VERIFICATION BETWEEN YEARS

Cash Equivalents

1 2 3
Total Bonds Other (a)

1. Book/adjusted carrying value, December 31 Of Prior YEaI........cc.ccueieieivcieeeeee e tesssiesiens [ eesesiesise e s s sesanes 0 | e [ e

2. Cost of cash equUIVAIENtS ACQUINE............cvcviviveieeicicreee e ssstes e ssbenaens | covssessesissesbessesaesaesaes 399,976 | oo 399,976 | ..o

3. ACCTUAI OF QISCOUNL.......ooeeeerriirreereieri sttt ennes | ceeriseese et 24 | 24 | s

4. Unrealized valuation increase (decrease)

5. Total gain (10SS) ON AISPOSAIS........cvvrerrrerierieiiiieiesssseie sttt esssssssssessssssnnss | srvsssessssssssessssssssssssessssssssens 0 [ o | e

6. Deduct consideration received 0N diSPOSALS..............cc.cviuiviiveicieieec et sesns | crvsresies s 400,000 | cooeverereieean 400,000 | coveereereeeneeee e

7. Deduct amortization Of PrEMIUM............ccvvviieieiciesie ettt sse s ssssessssssssssesens | seesiessssesississessessssssssessesesad 0 | oo seesesenes [ et

8. Total foreign exchange change in book/adjusted Carrying ValUE............ceenerinieneineineneieensineineeees | et sseseseeenend 0 | e [ e

9. Deduct current year's other-than-temporary impairment reCoOgnIzed...........covvveeveevverererieriereserieieiees |eerierssesessessesssssssssssseesnnad 0 ] o | et
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9).........ccccoervvreeverees [ covverericieecsceccecee [0 IR (0} OO 0
11. Deduct total Nonadmitted @MOUNLS..........c.ocuerieririeiieiiiie e essesss s |t 0 [ | et
12. Statement value at end of current period (Ling 10 MINUS LINE 11)........covoiiiiiiiiieicsieseseserisnesnes | evesrensinsssesssssnsesssssssessessssenes (O O (I O 0
(a) Indicate the category of such investments, for example, joint ventures, transportation equipment......

SI15




Annual Statement for the year 2013 of the PROGRESS'VE EXPRESS |NSURANCE COMPANY

Sch. A-Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch. A-Pt. 3
NONE

Sch. B-Pt. 1
NONE

Sch. B-Pt. 2
NONE

Sch. B-Pt. 3
NONE

Sch. BA-Pt. 1
NONE

Sch. BA-Pt. 2
NONE

Sch. BA-Pt. 3
NONE

EO01, EO02, E03, E04, EOS5, E06, E07, E08, E09



Annual Statement for the year 2013 of the PROGRESSIVE EXPRESS INSURANCE COMPANY

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4] 5 8 9 12 13 14 15 16 17 18 19 20 21 22
0 Rate Current
r Used Year's Total
e to Unrealized Current Other-Than- Foreign Admitted Amount Stated
i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received Contractual
CusIpP g| Bond |Desig- Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During Maturity
Identification Description Code|n| CHAR |nation Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. of of Paid Accrued Year Acquired Date
U.S. Government - Issuer Obligations
912828 MW 7| US TREASURY NOTE........cccommrrmmrrmrineensninnnrnerseniseesssssssessnsnesenee | SDue | [evveeveens | eeeee T [ viiin.827,443 | L 102.840 | cooovvvrirns 838,146 | ...occovvvrnne 815,000 | ..coorvrernnne 818,788 |........... (3,003) 2500 ......... 2117 |MS...... 01/01/2011 | 03/31/2015
912828 VB 3|US TREASURY NOTE ..2,217,703 | ... 90.133 ..2,073,059 .2,300,000 2,222,085 4,382 | oo | | s 1.750] ......... 2.151 |MN...... 05/29/2013 | 05/15/2023
0199999. U.S. Government - Issuer Obligation: . ....3,045,146 | ... XXX........ . 2,911,205 | .. .3,115,000 | ..............3,040,873 | .... 1,379 0 0 .. XXXt XXX XXX | 10,432 | oo.e...40,500 XXX [ o XXX......
0599999. Total - U.S. GOVEIMMENL........cvviiiiiiriiinsisasisissiesssssessisssssssssesssaees . 3,045,146 | .. XXX.ooooow | correrinnnns 2,911,205 | oo 3,115,000 | oo 3,040,873 | oo 0 1,379 0 0 [.. XXXt XXX XXX | 10,432 | ......40,500 | ... XXXevoooe [ XXX......
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations
34074M KB 6| FLORIDA HSG FIN CORP REV......cccovtiiiniinerieriesensessssississrieses | eeeees I [ 1 L [ 5,105,300 | ...... 107.067 | ..cvvrennes 5,085,683 | ..o 4,750,000 | ..oovrerncne 5,104,555 |........... ([Z25)) [N ORRIRRIIN IO 4.000]......... 3.087 [UJ....... 12/12/2013 | 07/01/2035
452227 FJ  5|ILLINOIS ST SALES TAX REVENUE..........cocovvirerrirninnisinnieniierisnines [ evere I AFE| 7,280,000 | ........96.837] .............7,049,734 | .............. 7,280,000 | ...cocvunee 7,280,000 |........... 2.298|......... 2298 (JD....... 05/10/2012 | 06/15/2019
65821F FP 6 |NORTH CAROLINA HSG... OO IO [ [ 1|.1FE| .. ...219,094 ....215,000 ...216,015 (2,293) 5.000]......... 3.793 | UJ....... 02/17/2011 | 07/01/2036
67886M CL 1| OKLAHOMA HSG FIN SF... [T [ [ 1].1FE| .. 1,196,025 .1,110,000 | ... 1,152,314 |........... (13,820) 5.800]......... 3.533 |MS...... 05/25/2010 | 09/01/2037
708796 EW 3| PENNSYLVANIA HSG FIN.....ocovviiiriniirinisiissiiisneseesssnissnssenssneenens | covee [ TLAFE] e, 837,731 | .....101.903 | ....occoee0rn.810,129 | i 795,000 | ovoiiinnianes 812,815 | ... (8,187) 5.500]......... 2.821|AO...... 05/04/2010 | 10/01/2032
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligations..............coerrnieiieieiisnnicsesnenns ..14,638,150 ..14,565,699 (25,045) 0 0 |..XXX........ XXX XXX | 49,423 | .......286,149 | ... XXX oo [ XXX......
3199999. Total - U.S. Special Revenue & Special Assessment Obligations.......... s ..14,638,150 ..14,565,699 (25,045) 0 0 ]..XXX........ XXX XXX... | oo 49,423 | ...........286,149 | ..... XKoo [ XXX......
Totals
7799999. Total - Issuer Obligations.........covrvrrriviriarines . 17,683,296 |...XXX........ . ..17,606,572 (23,666) 0 0 |..XXX........ XXX XXX... | ..............59,855 | ............326,649 |..... XXX.oooo | e XXX......
8399999, Grand Total = BONGS............ccurverierieieirieriereeeeseistisesi et .17,683,296 |...XXX........ . ..17,606,572 (23,666) 0 0 |..XXX........ XXX XXX | veer.59,855 | ...........326,649 | ..... XXXooos [ oo XXX......

e
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Sch. D-Pt. 2-Sn. 1
NONE

Sch. D-Pt. 2-Sn. 2
NONE

E11, E12



€3

Annual Statement for the year 2013 of the PROGRESSIVE EXPRESS INSURANCE COMPANY

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CusIP Date Number of Actual Par Paid for Accrued
Identification Description Foreign | Acquired Name of Vendor Shares of Stock Cost Value Interest and Dividends

Bonds - U.S. Government

912828 VB 3 | US TREASURY NOTE  1.750% 05/15/23.... | 05/29/2013 | Goldman Sachs.... 2,217,703 2,300,000

0599999. TOtal - BONAS = U.S. GOVEIMIMENT. ...ttt 80 re £E1E0E SRR E RS8R bbbt 2,217,703 2,300,000
Bonds - U.S. Special Revenue and Special A

34074M KB 6 | FLORIDA HSG FIN CORP REV............... | ................ | 12/12/2013 | CItiCOTP SECUMHES INC..vvvvirviririiiiisirissiiri s | conesssssssssenas 5,105,300 4,750,000
3199999, Total - Bonds - U.S. Special Revenue and Special ASSESSIMENES............oviuriruerrerarierieieiisissesseissesesssssnssesnsssesssessesssenaas 5,105,300 4,750,000 0
8399997. Total = BONAS = PaM 3. 7,323,003 7,050,000 | .o 1,641
8399998. Total - Bonds - SUMMAIY EM fTOM PAI 5.ttt ettt sttt e et set a8 ee et et eeteesee et eeseeetae | faeEsetessessesesaesesseeseteesee s eEeEaeEeEseE e e e o8 eE e e EeeEeeseE e setenfee et ensen et et enten et ntes 6,649,313 6,600,000 16,912
8399999. Total - BONGS......ooiiiiiciiici i 13,972,316 13,650,000 18,553
9999999, Total - Bonds, Preferred and COMMON STOCKS............ocuvuuiviieiiireiiieiieiereieese s 13,972,316 18,553
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Annual Statement for the year 2013 of the PROGRESSIVE EXPRESS INSURANCE COMPANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
F 11 12 13 14 15 Bond
0 Current Book/ Foreign Interest/
r Prior Year Year's Total Adjusted Exchange Realized Total Stock
e Book/ Unrealized Current Other-Than- Total Foreign Carrying Gain Gain Gain Dividends Stated
i Number of Adjusted Valuation Year's Temporary Change in Exchange Value (Loss) (Loss) (Loss) Received | Contractual
CusIP g | Disposal Shares Par Actual Carrying Increase/ | (Amortization)/| Impairment B/A.C.V. Change in at Disposal on on on During Maturity
Identification Description n Date Name of Purchaser of Stock Consideration Value Cost Value (Decrease) Accretion Recognized (11+12-13) B./A.C.V. Date Disposal Disposal Disposal Year Date
Bonds - U.S. Government
912828 PE 4|US TREASURY NOTE 1.250% 10/31/15, .. | 09/25/2013. | CSFBAIMECt.........vouverrerrerreirrinnns [ v | s 1,955,175 | ........ 1,920,000 | ........ 1,967,850 ..1,956,007 (9,282) 1,946,726 | | 8,449 | 8,449 | L 21,717 | 10/31/2015.
912828 PS 3|US TREASURY NOTE 2.000% 01/31/16 ... | 09/25/2013. | CSFBdirect [T I 1,036,484 | ........ 1,000,000 | ........... 986,953 991,749 1,914 993,662 | ...cooovrrrirrins | 82,822 | ... 42,822 | e 23,098 | 01/31/2016.
912828 SC 5|US TREASURY NOTE  0.875% 01/31/17.....cccvvnnee ... 1 03/27/2013. | Barclays Capital.........cooveinrinrrens [ cornrrerisnisnisninins | cvevenes 2,736,914 | ........ 2,700,000 | ........ 2,704,008 | ........... 2,703,300 [RSL0) ] R I 2,703,110 | .o [ 033,804 | .........33,804 | ........ 15,467 | 01/31/2017.
0599999. Total - BONAS = U.S. GOVEIMMENE. ...verreusiesiissserssensesesssessssssess s eeesssess st es sttt | erssees 5,728,573 | ... 5,620,000 | ........ 5,658,811 | .ooovvs 5,651,056 (7,558) 0 [ 5,643,498 0]. 85,075 | ........85,075 | ........ 60,282 |..... XXX.oone
Bonds - U.S. Special Revenue and Special A t
65821F FP 6|NORTH CAROLINAHSG 5.000% 07/01/36......... ... 06/01/2013. | Call ~ 100.0000..........cccrrverrirere [ e | s 135,000 | ..ocvveeee 135,000 | ..oocveeee 137,570 | v 137,077 (2,077) | covvverrereianen | e 135,000 | oo [ eevrrverrnniinen | cvveerrrerinen0 [ i 6,188 | 07/01/2036.
67886M CL 1|OKLAHOMAHSG FIN SF 5.800% 09/01/37......... ...|09/01/2013.| Call ~ 100.0000.... 220,000 220,000 237,050 231,126 | oo | e (11,126) | s [ s (11,126) | covvoerrieinne 220,000 | ..ocveererenrens | e | erveriernnend0 | s 9,425 | 09/01/2037.
708796 EW 3| PENNSYLVANIAHSGFIN 5.500% 10/01/32....... ...107/10/2013.| Call  100.0000............ 280,000 280,000 295,050 289,158 (9,158) 280,000 | .. o 0 | 11,935 | 10/01/2032.
3199999. Total - Bonds - U.S. Special Revenue and Special A t s v | s 635,000 | ......... 635,000 | .......... 669,670 | ...ocoovnnn 657,361 | o0 | ienn(22,361) | o0 [ (22,361) | ccvvevernnes 0 [ 635,000 |...... 0 ] s 0 [ i 0] s 27,548 |..... XXX.oone
Bonds - Industrial and Miscellaneous
36228C A6 0|GSMS 2007-EOP E  2.476% 03/06/20................... wor | 12/06/2013. | PAYAOWN......coovricririrerirnceinnines [ e | e 4,500,000 | ........ 4,500,000 | ........ 4,142,813 | .......... 4,493,326 |.. 6,674 8,674 | oo [ s 4,500,000 | ..oovvrrcrirrines [ e | e 0 e 142,715 | 03/06/2020.
65536H BC 1| NHELI 2005-HE1 M1 0.644% 09/25/35........ccc.o..c. ... | 01/25/2013. | Paydown 17,531 | oo 17,531 | s 15,865 | coovvvreenens 17,488 | .o | s 43 A3 | [ 17,531 [ oo [ | s | i 9 | 09/25/2035.
3899999, Total - Bonds - Industrial and MIiSCEIIANEOUS...........c.iuiiiiiiiiiiiiiiiitiiiiies ottt ens s snsesnnes | svsense 4,517,531 | ....... 4,517,531 | ........ 4,158,678 | .......... 4,510,814 6,717 0 6,717 0 [ 4,517,531 [0 |0 [0 s 142,724 | ... XXX......
8399997. Total - Bonds - Part4.......... e | s 10,881,104 | ...... 10,772,531 | ...... 10,487,159 | ......... 10,819,231 | oo | i (23,202) [ ..o (V)] R (23,202) | oo (U I 10,796,029 | .. .01].....85,075 85,075 | ...... 230,554 |.... XXX.oooe
8399998. Total - Bonds - Summary fem from Part 5........ciiiieiiiisisiisiisiinis ot enssnssnsenes | eonneand 6,468,633 | ........ 6,600,000 | ........ 6,649,313 | .o | e | e 1,085 1,085 | oo [ 6,650,398 |.....ccooovviias | e (181,765)| ...... (181,765) | ........ 37,249 |..... XXX......
8399999. TOHAI = BOMAS. .ttt R | enieae 17,349,737 | ... 17,372,531 | ...... 17,136,472 | ......... 10,819,231 | oo | i (22,117) | .. 22,117 0 | 17,446,427 | ...cocevinl0 | s (96,690)| ........ (96,690) | ...... 267,803 |..... XXX.oon
9999999. Total - Bonds, Preferred and COMMON STOCKS..............cuurivuriiiiiiiiiiiiins coeeiseisisseeseseessesis e sssissss e essessssssss s asesessinnss | avens 17,349,737 | ......... ) 0. R [ 17,136,472 | ......... 10,819,231 | o0 | (22,117) | .. A22,117) | veviei0 | 17,446,427 | ...cccocl0 | e, (96,690)| ........ (96,690) | ...... 267,803 |..... XXX......
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SCHEDULE D - PART §

Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 17 18 19 20 21
F 12 13 14 15 16
0 Par Value Current Interest
r (Bonds) Book/ Year's Total Foreign Realized Total and Paid for
e or Adjusted Unrealized Current Other-Than- Total Foreign | Exchange Gain Gain Dividends | Accrued
i Number of Carrying Valuation Year's Temporary Change in Exchange Gain (Loss) (Loss) Received Interest
CUsIP g Date Disposal Shares Actual Value at Increase/  |(Amortization)/| Impairment B/A.C.V. Changein | (Loss)on on on During and
Identification Description n | Acquired Name of Vendor Date Name of Purchaser (Stock) Cost Consideration Disposal (Decrease) Accretion Recognized (12+13-14) B./A.C.V. | Disposal Disposal Disposal Year Dividends
Bonds - U.S. Government
912828 UN 8|US TREASURY NOTE 2.000% 02/15/23.. ... | 04/17/2013 | Goldman Sachs.... 05/21/2013 | Goldman Sachs..........c.coewvevveee | covrrens 4,500,000 | ........4,624,453 | .......4,525,313 | ........... 4,623,354 | ...ocoovirieinns | s (1,099) [ oo [ e (1,099) [ cooovvrvirrinns | cevverirerirenes | cevie (98,041) | ........ (98,041) | .......23,867 |..... 15,414
912828 VB 3|US TREASURY NOTE 1.750% 05/15/23.. . | 05/29/2013 | Goldman Sachs.... 09/25/2013 [ CSFBAIrECt........vvucrerererserrisrisies | cornnens 2,100,000 2,027,044 2,184 2184 | s | s (83,723) | ........ (83,723) ......13,382 | ...... 1,498
0599999. Total - BONAS - U.S. GOVEIMMENE. .....iiiitiiisiiisiieiis et eestes s ees bbbk bbbttt | eniisind 6,600,000 6,650,398 0 [ v 1,085 0 .1,085 0 0. (181,764) | ...... (181,764) | .......37,249 |..... 16,912
8399998. Total - Bonds ..6,600,000 6,650,398 0 0 1,085 0 0] ... (181,764) | ...... (181,764) | .......37,249 |..... 16,912
9999999. Total - Bonds, Preferred @and COMMON STOCKS..................iiiuiiiiiiiiiiiiiiis ottt 6,650,398 0 0 .1,085 0 0. (181,764) | ...... (181,764) | .......37,249 |..... 16,912
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Sch. D-Pt. 6-Sn. 1
NONE

Sch. D-Pt. 6-Sn. 2
NONE

Sch. DA-Pt. 1
NONE

Sch. DB-Pt. A-Sn. 1
NONE

Sch. DB-Pt. A-Sn. 2
NONE

Sch. DB-Pt. B-Sn. 1
NONE

Sch. DB-Pt. B-Sn 1B-Broker List
NONE

Sch. DB-Pt. B-Sn. 2
NONE

Sch. DB-Pt. D-Sn. 1
NONE

Sch. DB-Pt. D-Sn. 2
NONE

Sch. DL-Pt. 1
NONE

E16, E17, E18, E19, E20, E21, E22, E23, E24



Annual Statement for the year 2013 of the PROGRESSIVE EXPRESS |NSURANCE COMPANY
SCHEDULE DL - PART 2
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned December 31 Current Year

1 2 3 4 5 6 7
NAIC
Designation|
CusIP IMarket Fair Book/Adjusted Maturity
Identification Description Code Indicator Value Carrying Value Dates

General Interrogatories:

1. The activity for the year: Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0

2. Average balance for the year:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0

NONE
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Annual Statement for the year 2013 of the

PROGRESSIVE EXPRESS INSURANCE COMPANY
SCHEDULE E - PART 1 - CASH

1 4 5 6 7
Amount of Amount of
Rate Interest Interest Accrued
of Received December 31 of
Depository Code Interest During Year Current Year Balance *

Open Depositories
CITIBANK.......... s NEW YORK, NY....oouiimiimiriiiierieseneesssisessssssssssessssessssssssssns | sersessnns | sessssessessssssessens | sessnesssssssssssssnessessns | sessnessnns XXX
0199999. Total - Open Depositories.. XXX XXX..
0399999. Total Cash on Deposit.... XXX... XXX..
0599999, TOAl CASN........cvvuiiiiiiiiii s XXX.. XXX..

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January. 4. April 7. July. 10. October.
2. February 5. May 8. August 11. November.
3. March 6. June 9. September. 12. December.

E26




Annual Statement for the year 2013 of the PROGRESSIVE EXPRESS INSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2

Description Code

3

Date
Acquired

4

Rate of
Interest

5

Maturity

6

Book/Adjusted
Carrying Value

7

Amount of Interest
Due & Accrued

8

Amount Received
During Year

XA

NONE
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OSITS

SCHEDULE E - PART 3 - SPECIAL DEP

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Purpose of Book/Adjusted Fair Book/Adjusted Fair
States, Etc. Deposit Deposit Carrying Value Value Carrying Value Value
1o AIBDAMAL e AL | s | st | etieteesieni s | ereeni e | e
2.0 ESKA e K | s bt enies | ctebetietie e | e | s
30 ANZONA. ..ot AZ [ i [ ettt | enterens et | seereni e | eres
4. ATKANSES......covvvrrinierereeeee AR | it [ et nies | cterentnies e | et | s
5. California... COA | s | sttt | sreerenss e nnanns | sernes e | eres
6. €0l0rad. ... [ ittt ettt | enteren e | s | s
7o CONNECHCUL......veeeeeiiererreeeOT [ i [ et nnens | enireriessseeesinsbnstensenes | sorersensnneensnesnniensenaens | veree
8. Delaware... SDE | e [t nes | ettt | seesesi e | e
9. District of Columbia.................... DC | veovens | et | erienes st sneens | sreeres st | eres
10.  Florida.... Collateral for Insurance Underwriting 783,625 | oo 802,152 |.....
1. Georgi .GA | ......B.... | Collateral for INSUranCe UNAEIWIIING..............euvmuererrermerereesinineiiesssersseeseessesssssnsens | eoseesessssssessessssensnne | oeee .35,163 .35,994
12, HaWallccecc HE| e | et bbbt | ettt ettt | sttt | e
13 18RO D [ et | et | st | oo
14, HINOIS.....ceeeveererrreeieiserinnieee L | i bbbt | rees sttt | eerreniee s | cenas
15, INGIANA. ..o N i et | et | eertene s | oo
168, JOWAL e A | it | e[ siebens et | sebees st | eres
17, KANSAS..ccoveeviecerirrierienen K8 [ i st | et | st | oo
18, KENUCKY.....cceeeerrercirrrineieeneedKY [ s bbb nnienes | reisnninsns st | eeriesiee s | oo
19, LOUISTANG. ..o s LA i ottt | et | seriene e | oo
20. IVE | et | ettt | Sbieets ettt ens | erieens et nenes | e
290 MAYIANG. ... MD [ i [ bbb nnnens | sreterest et nens | reteseniene et enenenens | eres
22, MASSACHUSEMS. ... A | s | bbbt niens | erites sttt enies | erereni st | e
23.  Michigan, VL] e bbbt tnens | sreeebesten ettt nens | etereiens et nens | eres
24, MINNESOtA. ...t MIN i | bbbt | srites sttt enies | ereseni st enenes | e
25, MISSISSIPPL. ..o IS [ i | s | e | e | s
26, MISSOUI. ... dMO i | et niens | srbter ettt enies | erereni e | s
27, MONANA. ... e T [ bbbt niens | seter ettt nens | et enens | e
28, NEDIASKA. ... NE i e | etbetes st enies | ereesieernn s | e
29. SNV [ i s | ettt | vt | oo
30.  New Hampshire..........cccoorrueence. INH | o | ettt ettt ennenies | stsetentessensesneastentennennns | serssenseniennenstennensenneans | ceees
31 NBWUEISEY...ooiccicnieeed N i s | s | s | s
32, NEW MEXICO. ..ot NIV i | s niens | sesnesenseennes e ienies | ererenseennns e enenes | e
330 NEW YOTK i NY [ bbb niens | sreter et nens | et | e
34, NOIN CarOliNG......vevecererreereeeedNC [ s et niens | seites st enies | ereress e enenes | e
35, NOM DAKOtA. ..o edND s et | ettt enies | eetesteernn e | e
36, ONI0....ceceerrneriereerierineree OH | i | e[ Hrent et ennt s | eeeseeni et enenes | neres
37, OKIANOMA. ... OK s bbbt ens | erbetes e entes | et | e
38, OrBYON...eeererererrrirnrrierreerendOR | sttt | ettt e[ Hrent ettt ens | eerbeens e | oo
39, PeNNSYIVANIA. ... PA | it [ o | e | e | e
40, RhOE ISIANG. ... R s st ens | srbetesent e enis | ererens e | e
A1, SOUtT CArONNG. ... SO | it [ ettt bbbt | Sienisne st ttens | ettt | nenes
42, SOUth DAKOA. ... eSD [ s | e | srates st | ereens e enenns | e
43, TENNESSER......oucerrecerririiereere TN i | ettt niens | srbtes sttt enies | ererens s | e
B4, TEXAS..ceourveerveerenerienerneessnnene TX | ctviiriies | ot | Htent et | eerseeeni e | e
A5, ULBN..ccrreedUT [ i | et | ettt ens | entbeeni e | eeres
46, VEIMONL. oo VT | i | ettt bbbttt | Htenesenes e enstens | eesseeent et nnienes | e
A7, VIEGINIA. e VAU e | ettt sttt st nans st ennens | Sresintantestessesetensentennns | resessensesseteneentennnnsenes | enes
48, WAShINGLON. ... WA | e | ettt nnnens | sresenestessenne et ssnantennens | reeensensenernenntenenenens | eees
49, WESEVIFGINIA. ... vt WV [ e | ettt st st en s snsntennans | sressntassessessesntansantesnes | eesessessesseseneentesnnsnsenes | enes
50, WISCONSIN.....ooverievirrrrieeeed W i s | srseneen s | e | s
510 WYOMING..eivririerrieirierieree e WY [ i ettt s bt ssnsntennans | sressntansestessesntensantesens | seesessensessesnsentensesnsanes | eres
52, AMEMCAN SAMOA. .....coouveerreeredAS | ciiiiiiiis | ottt | Htene et | et enee | veres
B3, GUAM..ceiecreereceineenerinnreeenlBU | it | e bbb | Htent sttt ens | eerieens et | cenen
54, PUEHO RICO.....cuuivciiiniireeeeeed PR e bbb niens | sreter ettt nens | et esenenens | s
55.  US Virgin Islands eVl | e bRttt sttt ettt naenies | sententessennssntentantenannns | censtensensetansentessenesnians | ceees
56.  Northern Mariana Islands........... MP | s | et | et | e | o
57.  Canada........cccoevernerveniirenns CAN | oo | e et niniens | ettt enies | ereeninerns e | o
58.  Aggregate Alien and Other.......... OT | .. XXX...| ... XXX oot | s 0. 0. 0. 0
59.  Total 0.9, XXX e 783,625 802,152 .35,163 .35,994
DETAILS OF WRITE-INS
B80T, i | e | bbbt tens | arseniens ettt enres | eneessensens st enenes | e
BB02. et eess et enisenias | eriienerens | eSSt | eenbnsb ettt entnnns | sentesi et | cenae
BB03. ittt | crieneieens | ettt nns | eessnet sttt | et | cenas
5898. Summary of remaining write-ins for
line 58 from overflow page............... XXX XXX oot | s 0. 0. 0. 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above)........cccovuveiiianinnns XXX XXX oo | s 0. 0. 0. 0
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