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statement as of September 30, 2013 ofthe UNiversal Guaranty Life Insurance Company

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
T BONGAS .ttt ntns | erenseneens 167,783,984 | oo (V1 I 167,783,984 | ............. 173,332,518
2. Stocks:
2.1 PrEfEITEd SIOCKS. ......uveecereeiiecieie ettt stentnen | eressessenennes 18,722,285 | ..o, (01 I 18,722,285 | ........c...... 18,743,889
2.2 COMMON SEOCKS. ....vuvrrenrerrisressesseseessssssssssessessssssessesssssssssessessssssessessassssssessassnssessessansnss | sessessasssnes 32,699,818 | oo (01 I 32,699,818 | .o 26,232,859
3. Mortgage loans on real estate:
3 FIISEIENS ettt | seteeaeeeaeees 31,729,617 | oo (01 I 31,729,617 | oo 44,008,507
3.2 Other than firStHENS.........ccuivririreecrereceer et | fresieseessessesseseseesees (01 (0 (0 S 0
4. Real estate:
4.1 Properties occupied by the company (less §............ 0
ENCUMDBIANCES)......cvovviicveceieieciee ettt st b bbbt nsesenaas | sevssssesassinsas 1,223,076 | oo [0 1,223,076 | ..oovvernee 1,344,851
4.2 Properties held for the production of income (less §............ 0
ENCUMDIANCES). ... ceeeerereeseeeeseeseeeeseesessees et esees st et est e ss e bbb ses st en s ssestensesssessesss | sebsessessssssssssssastneseses (01 O (0 (01 0
4.3  Properties held for sale (less §.......... 0 €NCUMDBIANCES)......coevvvevrieieieiesieieiseiese v | evseresinans 17,909,340 | ..cocveivica 3,392 | oo 17,905,948 | ............... 13,905,775
5. Cash ($.....12,449,981), cash equivalents ($.......... 0)
and short-term investments ($.....6,616,326)...........c.ocvurverevereeeeeeeee e eeeseeesee et ssessssssenns | ervesierianes 19,066,307 | ..oovovvevereerercreieees (0] 19,066,307 | ............... 22,335,189
6. Contract loans (including §.......... 0 Premium NOLES).......ccevevireireieiesieie st essstesesees | evessesesinees 12,037,472 | oo, (01 I 12,037,472 | oo 12,591,572
7o DBIVALVES. ... oottt sttt | feessensnaesenans 353,750 | .o (O I 353,750 | oo 6,745,528
8. Other INVESIEA @SSELS.......cuuureriririiericeiriceses sttt snnienes | eerseesssnenss 40,487,963 | ...oocvvrerrirns 566,972 | ...ovevvenne 39,920,991 | .o 32,386,702
9. ReCeiVabIes fOr SECUMTIES. ..o sssssnsssesies | oesiesissssssssseesseenees [0 O 0 [ e 0| v 1,903,834
10.  Securities lending reinvested COllateral @SSELS...........cvviurieiiirieieiesisie et | srersesessesessssssessesened (0 (0 T {0 U 0
11, Aggregate write-ins for iNVESIEA @SSELS........c.cviveieiiiiisiece et eses | srersssssssssessssnsensesnead (01 I [0 {0 I 0
12.  Subtotals, cash and invested assets (LINES 110 11)....c.cuoieiiriieieeiseeieseieseseeissessessenes | srevsesnsnns 342,013,612 | .oovovverviene 570,364 | ............. 341443248 | ... 353,531,224
13. Title plants less §.......... 0 charged off (for Title iNSUFErS ONIY)........ceveieuriieieieirieieisesieieiees | seveisesssesessssesseseees (0 U (0 R (0 T 0
14.  Investment income due and @CCTUB............ovuririiriiriiininirre e esienes | ceeeseensianeeas 2,155,936 | ..cooovriiinis 0
15. Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection............cccceveevees | vevevieireiennnn. (61,455) | oo [0 I (61,455) | coovererirereian (67,401)
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)..........ccoevveveieienees | vevrerieninnns 1,004,829 | ..oooveieens [0 1,004,829 | ...ccoovvvinne 1,032,903
15.3  Accrued retroSpective PrEMIUMS.........cceuiieieiciieieieissiesseissssssese e ssssssessessssssessess | sressesssssssessessssessesseses (0 (0 (0 0
16. Reinsurance:
16.1  Amounts recoverable from FeINSUIENS...........cc.cvuriiririiriiir s
16.2 Funds held by or deposited with reinsured COmMPaNIEs............coveveveereeiricriiereeieieene
16.3 Other amounts receivable under reinsurance contracts
17.  Amounts receivable relating to UNINSUIEd PIANS............ccceveveiiieieiieceeeee e | ereresesesesse e 0 [ oo [0 TR 0 | e 0
18.1 Current federal and foreign income tax recoverable and interest thereon.............cccooceevccveis | ovvevcivicnenns 1,834,723 | oo (0 I 1,834,723 | oo 0
18.2 Net deferred taX @SSEL.........ccrrrrirrirererrerere s eres st eeesssesnans | oesssesssaenees 1,098,853 | ....ccooiiieiiinne (U 1,098,853 | ......cccoouue. 1,935,444
19.  Guaranty funds receivable Or 0N AEPOSIL...........ccevcveieeieieisieiesere et ssssssees | sevsessessssseenas 109,896 | .oovvvevrieeiicreies [0 I 109,896 | ..ocvovercrrins 88,487
20. Electronic data processing equipment and SOfWAIE. ...........corvurerinvnrinsiniesnsessssssssissseses | cereesessesssssessessnnsseesn (0 [0 R {1 U 0
21.  Furniture and equipment, including health care delivery assets ($.......... (1) TR ISP (0 (0 0 | e 0
22. Net adjustment in assets and liabilities due to foreign exchange rates..........covurrenrerenninnins | correneensereiesesnseeennd (0 (0 (0 I T 0
23. Receivables from parent, subsidiaries and affiliates.............c..ccevvveererrieiereeeceeeeesieees | e 104,039 | oo [0 104,039 | oo 0
24. Health care (§......... 0) and other amounts rECEIVADIE..............cuurverererrerrieeirereeeseiseeeesseresinees | cereessesesessesessessnsaseean (0 (0 (0 I 0
25.  Aggregate write-ins for other than iNVESIEd @SSELS.........covuerrriririnrerrrssese s iesssssseees | sersssssesssssssanes 335,462 | oo [ I 335,462 | oo 399,934
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throuGh 25).........c..everevirrrmireierirereessiessssssseessssesssssssessssessessesses | sessesessons 349,474,243 | ... 570,364 | ............. 348,903,879 | .....ccco..n. 360,577,897
27.  From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNtS...........ccovvvvvees | coeveivieieveisieieins (0 T (0 (0 R 0
28.  Total (LINES 26 AN 27)........cvvumrrirerircriieriiessieesiessssesisessssessssess s essssesssessssesss | sesssseeenns 349,474,243 | ... 570,364 | ............. 348,903,879 | ....ccco..n. 360,577,897
DETAILS OF WRITE-INS
1100, Rttt | sttt (U R (O R [V N 0
T102. Rttt | enei sttt (U R (O [V R 0
1103, Rttt | ensi sttt (O R (O [V S 0
1198. Summary of remaining write-ins for Line 11 from overflow Page.........coveeeeeiiciieceiiiees | e [0 SRR [0 IR 0 | e 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 @b0OVE).......ccoevivirireriiieieesceenee e
2501. Due from Unaffilite............cccooviiiiiiii i
2502, ..ottt | ettt (U (O [V 0
2503, RS R et nt| Setees et (U R (O [V S 0
2598. Summary of remaining write-ins for Line 25 from overflow page..........ccccovveviveeviicieeieesieens | v 0 [ oo 0 [ oo 0 | oo 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiNE 25 @DOVE).......cevererreiresrrsresrsnssssssesesssrsasesssnes | orsssesssssseseans 335,462 | oo [ I 335,462 | .o 399,934
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statement as of September 30, 2013 ofthe UNiversal Guaranty Life Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

1
Current
Statement Date

2
December 31
Prior Year

10.

1.
12.
13.

14.
15.1
15.2

16.

18.
19.

21.
22.

24,

25.
26.

28.
29.

31,
32.
33.
34.
35.
36.

37.
38.
39.

Aggregate reserve for life contracts $.....269,516,792 less §..........
included in Line 6.3 (including $

Aggregate reserve for accident and health contracts (including $
Liability for deposit-type contracts (including §.......... 0 Modco Reserve)
Contract claims:
0 OO
4.2 ACCIENt AN NEAIN........cocveeieeiicee et a bRttt
Policyholders' dividends §.......... 0 and coupons §.......... 0 due and unpaid

Provision for policyholders' dividends and coupons payable in following calendar year - estimated amounts:

6.1  Dividends apportioned for payment (including §.......... O [ ) OO
6.2  Dividends not yet apportioned (including $
6.3  Coupons and similar benefits (including §..........

9.1
9.2

9.3
94
Commissions to agents due or accrued - life and annuity contracts §.......... 0, accident and health $

and deposit-type contract funds $.......... 0ttt bbb A bRt b e a ettt
Commissions and expense allowances payable on reinsurance assumed.
General eXPENSES AUE OF BCCIUBH.............cvuivriviieiieiciesse e sea ettt bbb bbbttt bbb s s ss bbb bbb s s s st
Transfers to Separate Accounts due or accrued (net) (including §$.......... 0 accrued for expense

allowances recognized in reserves, net of reinsured allowances)
Taxes, licenses and fees due or accrued, excluding federal income taxes
Current federal and foreign income taxes, including $
Net deferred tax liability............ccoceerivrieiericsiciennns
UNEarned iNVESIMENT INCOME........c.cuuiiuieieieiieeire ettt bbbkt
Amounts withheld or retained by company as agent or trustee
Amounts held for agents' account, including §$.......... 0 agents' credit balances..
Remittances and items NOt AlIOCALEA. ...........c.cueuririeii bbb
Net adjustment in assets and liabilities due to foreign EXChange rates..........ccoveieiirieiieiceie et
Liability for benefits for employees and agents if not included above
Borrowed money §.......... 0 and interest thereon §.......... ettt bbbttt
Dividends to stockholders declared and UNPAIG............coieieiriiiieieiieie ettt
Miscellaneous liabilities:

24,01 ASSEE VAIUGTION FESEIVE. .......uieiieairieiitie ittt bbbt
24.02 Reinsurance in unauthorized and certified ($.......... 0) COMPANIES......ovrrieieriireiseisiesieesei ettt enae
24.03 Funds held under reinsurance treaties with unauthorized and certified ($.. 0) reinsurers
24,04 Payable to parent, subsidiaries and affllates............ccoivieiiiriie s
24,05 Drafts OUESEANGING........cvueviiiieiieicissie ettt s sttt r et
24,06 Liability for amounts held under uninsured plans.
24.07 FUNAS held UNET COINSUTANGCE. .........uuveuierreeseiirssesesisesee ettt
24,08 DEIIVALIVES......euvrrvaeereeserieisees et
24,09 Payable for securities
24,10 Payable for SECUMLIES IBNGING........cciiiieiteieceice ettt bbb bbb b e bbb st bbb s et s s naas
2411 Capital notes §......... 0 and interest thereon §.......... 0ttt a sttt en et eentans
Aggregate write-ins for liabilities
Total liabilities excluding Separate Accounts business (Lines 1 to 25)
From Separate Accounts statement
Total liabilities (Lines 26 and 27)
Common capital stock
Preferred capital stock
Aggregate write-ins for other than special surplus funds.
Surplus notes
Gross paid in and contributed surplus
Aggregate write-ins for special surplus funds..
UN@SSIGNEA FUNAS (SUMPIUS).....vvoveeriresierireseiseiiesess s sssesss s sttt bbb sttt
Less treasury stock, at cost:

36.1 ... 0.000 shares common (value included in Line 29 §......... 0) ettt
36.2 .. 0.000 shares preferred (value included in Line 30 §.......... (0] OSSO
Surplus (Total Lines 31 + 32 + 33 + 34 + 35 - 36) (including $.......... 0 in Separate Accounts Statement)............ccoevevevereereerrieiennns
Totals of Lines 29, 30 and 37
Totals of Lines 28 and 38 (Page 2, LiNE 28, COl. 3).......vvvrrereeierierireieisessisess et ess s ess st sessessessssssessessasssnsseses

3,685

............................. 655,179
.......................... 2,042,786

e 242,958
.......................... 1,447 967

.1,502,360

315,288,200

..315,288,200

328,334,808

2,000,000

.0
0
.0
....18,655,343

....12,960,336

.0
.0
....31,615,679

30,243,089

33,615,679

32,243,089

348,903,879

...................... 360,577,897

2501.
2502.
2503.
2598.
2599.

Summary of remaining write-ins for Line 25 from overflow page
Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @D0VE).......ruururrrresreireseesarsssessessssssssessssssnssnssssssssssssssessessesssssssssassssssessssssssssssssseseas

3101.
3102.
3103.
3198.
3199.

Summary of remaining write-ins for Line 31 from overflow page
Totals (Lines 3101 thru 3103 plus 3198) (LINE 31 @D0VE).......ruruririearissi et sses sttt

3401.
3402. .
3403.
3498.
3499.

Summary of remaining write-ins for Line 34 from overflow page
Totals (Lines 3401 thru 3403 plus 3498) (LINE 34 @DOVE)........ciiieiieiiiieieiecteiie ettt sttt neenans
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statement as of September 30, 2013 ofthe UNiversal Guaranty Life Insurance Company

SUMMARY OF OPERATIONS

1 2 3
Current Prior Prior Year Ended
Year to Date Year to Date December 31

1. Premiums and annuity considerations for life and accident and health contracts.............ccccevevverieiciesieieseeeeeeeiees | e 6,369,908 |......cc........ 6,869,892 ......8,963,208
2. Considerations for supplementary contracts with life contingencies
3. NELINVESIMENT INCOME. ... ittt
4. Amortization of Interest Maintenance Reserve (IMR)
5. Separate Accounts net gain from operations excluding unrealized gains or losses
6. Commissions and expense allowances on reiNSUraNCe CEAEM. ...........viuriririinieeiisie ettt
7. Reserve adjustments On reiNSUFANCE CEABM...........courriimiiiirieieiiese ettt nans
8. Miscellaneous Income:

8.1 Income from fees associated with investment management, administration and contract guarantees

from Separate Accounts w0 [ 0

8.2 Charges and fees for deposit-type CONTACES..........cvvueieiiieieices e 0 [ 0

8.3 Aggregate write-ins for miscellaneous income 1,449,563 | ..cccovvrrnnns 1,501,929 1,974,945
9. Totals (Lines 110 8.3).....cccrvrumirrrireirniineisciennn. 23,639,724 | .. ....52,602,002 61,709,155
10, DEATH DENEMIS. ...t ....13,016,018

11. Matured endowments (excluding guaranteed annual pure endowments)
12. Annuity benefits

13. Disability benefits and benefits under accident and health CONracts.............cccuvveveeivieiccce s

14. Coupons, guaranteed annual pure endowments and similar DENEFItS.............cceeviiceiieniccc s

15. Surrender benefits and withdrawals for life contracts . ..5,054,744

16, GrOUD CONVEISIONS.......cvevrieivereireteiisetetssete s sese st ssebesssses s b sse b s s s bbbt s e s s s st e s s sesessssebessssesesnsesessnsetessnsesessnsesessnsesenns | srenserersssnessnsssessssesesQ | vevessesesssssessssesessnnens 0

17. Interest and adjustments on contract or deposit-type contract funds 338,876 | .coocerviirrae 303,210

18. Payments on supplementary contracts with life contingencies 189,582 | .. 143,385

19. Increase in aggregate reserves for life and accident and health CoNtracts.............cccocvivieicicsicccceee e [ (5,651,996) | .............. 28,945,056

20. TotalS (LINES 1010 19)....vuvrieiieieiiesiseie ettt sttt s s ..13,394,499 | .............. 46,885,344

21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only). CATATT | e, 18,754 | ..

22. Commissions and expense allowances on reinSurance asSUME.............oceveverererevrresiessesseesssessesenns 12,243 | . ..12,334 | .. ...16,272
23, General iNSUranCe EXPENSES.........c.cverereerrresssssseessessssessessesessesessnes .5,838,515 | .. ..6,775,538 | .. ..9,182,826
24. Insurance taxes, licenses and fees, excluding federal income taxes.. 16,644 | . 181,302 | .. 433,757
25. Increase in loading on deferred and uncollected premiums............ ..(14,887) | .. ...67,840

26. Net transfers to or (from) Separate Accounts net of reinsurance [0 0

27. Aggregate write-ins for deductions.............cocvevevninrerrieisninnenns 0 | 0

28. Totals (Lines 20 to 27)............ 9,324,491 53,941,112

1
29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus Line 28).. .
30. Dividends 10 POICYNOIAETS. ........cvveeiricieieesci ettt

31. Net gain from operations after dividends to policyholders and before federal income taxes (Line 29 minus Line 30)... ..3,935,014 |.. (1,715,264)| ..

32. Federal and foreign income taxes incurred (excluding tax on capital GAiNS)............rvrrereririenrerninirnsseseesseeseeseessesesssseeeses | reessessssssennes (412,509) | ..ovvveerernenns (871,396)
33. Net gain from operations after dividends to policyholders and federal income taxes and before realized

capital gains or (10sses) (Ling 31 MINUS LINE 32).......ccvurrrrurrineinrerrerniineinsireiessssneessesssessssssssesssssssssssssssesssssssssssenssnsessessens | cnsesessensnnssby 341,923 | coiiriviniinninns (843,368)
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains

tax of $..........0 (excluding taxes of $..........0 transferred {0 the IMR)...........ccccvcuurrerreecereeesnesnsieeesseessessssssssnesenes | sssesssseenaaas (R RRAVGE) | — 3,506,512 4,880,399

35. Net income (Line 33 plus Line 34) ...3,214,454 ..2,662,644 ..6,868,111
CAPITAL AND SURPLUS ACCOUNT

36. Capital and surplus, DECEMDET 31, PHOT YEAN.......c.ciueireieiiieieieisese ettt sttt sessessnsanss ...32,243,089 | ...ccuuee. 33,167,222 ....33,167,222

37. NetinCome (LINE 35)......cvuuiuieriiniiiieeiseieeiseiseiseise e esseesees 3,214,454 | .. . ..6,868,111

38. Change in net unrealized capital gains (losses) less capital gains tax of $.......... 0
39. Change in net unrealized foreign exchange capital gain (I0SS)..........coueiurirriiiriinieiisieessse et snsennes
40. Change in net deferred income tax
41, Change in NONAAMILEEA @SSELS...........cceiiireiicreiiee sttt bbb bbb b e bbbt s st b naebena
42. Change in liability for reinsurance in unauthorized and certified COMPANIES..........cccrivrreieirinieesse s
43. Change in reserve on account of change in valuation basis, (increase) or decrease.
44, Change in @SSt VAlUGHION TESEIVE. .........c..c.eueeeieeiiereee ettt ettt ettt bbbt s e ss e sessssanes
45, Change iN trEASUNY STOCK........cvicveviriieiiicie ittt st a bbb st bbb b bt bbb bbb s s s b naebenas
46. Surplus (contributed to) withdrawn from Separate Accounts during period
47. Other changes in surplus in Separate ACCOUNtS StAtEBMENL............c.cvevieiieieee ettt anens
48, Change iN SUMPIUS NOES........cvururivieereictese ettt s sttt s bbb s st a s bt s et s st e bbb es st n s saesaneaes
49. Cumulative effect of changes in accounting PrINCIPIES..........c.cvvcveveieiieiicc e
50. Capital changes:

50.1 Paidin

50.2 Transferred from surplus (Stock Dividend)

50.3 TranSfEITEA 10 SUIPIUS.........cvuvervieieeiceetese ettt ettt sttt s st s b s st nen
51. Surplus adjustment:

51.1 Paidin

51.2 Transferred to capital (Stock Dividend)

51.3 Transferred from CAPItAl..........cc.eirieriirireieriree sttt
51.4 Change in surplus as a result of reinsurance L0 ...(136,752)|...
52. Dividends t0 STOCKNOIAETS.........cureriiieireicirireie ettt sttt enns | nebstessssnees (1,700,000) | ...crvvnenee (1,986,722)
53. Aggregate write-ins for gains and [0SSES IN SUMPIUS..........ccveivervruiieieicieieie ettt sesss s ssssessesessensenes | srsssessnssnsesssssnsenseneessd | orssessesssssseesisssssenes 0
54. Net change in capital and surplus (Lines 37 through 53).... 1,372,590 |.. (54,328)]...
55. Capital and surplus as of statement date (LINES 36 + 54)..........ccvuerrrueierirriirieeeiseseeecise et eneeen ...33,615,679 | ... 33,112,894
DETAILS OF WRITE-INS
08.301.  MISCEIIANEOUS INCOME.......cuuiieiieieciiiiieieise ettt ns bt tnsenaens | saens ...547 388 | e 590
08.302. Third Party Administration Income ..1,449,016 |.. ..1,501,541 ..1,974,355
08.303. e .0 0 .0
08.398.  Summary of remaining write-ins for Line 8.3 from overflow page. G0 0 .0
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above)... .1,449,563 |.. ..1,501,929 ..1,974,945
2707, st 0 0].. .0
2702, .. 0. 0 .0
2703, e 0]. 0 .0
2798.  Summary of remaining write-ins for Line 27 from overflow page.. 0. L0 ...0
2799. Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above)......... 0. G0 .0
B30T, o 0. 0 .0
5302. .. 0]. 20 .0
5303, e 0. 0 .0
5398.  Summary of remaining write-ins for Line 53 from overflow page.. 0. G0 ...0

5399. Totals (Lines 5301 thru 5303 plus 5398) (Line 53 above)

o
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statement as of September 30, 2013 ofthe UNiversal Guaranty Life Insurance Company

CASH FLOW
Currer11t Year Prior2 Year Prior Ye::\r Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FBINSUIANCE...........cccvcvcieecie ettt sttt s sss st s ssssessnsanses | evissessssissanes 6,419,311 | o 6,694,580 | ...cccvevenee 8,891,696
2. NetinvestMeNtiNCOME. ... | oesessinsens 12,333,208 7,766,076 13,750,111
3. Miscellaneous income 1,571,349 .2,004,254 ...35,766,313
4. Total (LINES THhIOUGN 3)....ucverriiieeiieceisseeise sttt sstss s ssssnns | svesssssssnnns 20,323,868 | ... 16,464,910 | ...oooveveenne 58,408,120
5. Benefit and [0SS related PAYMENLS..........ccoviviviiiiieicicte ettt b st s s bes s snanaens | evaeriesnans 18,916,365 | ............... 16,763,191 | ............... 22,348,440
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES...........cccevererrrereieresseissiien | eveeeveiesssissseienins (01 (01 0
7. Commissions, expenses paid and aggregate write-ins for dedUCHIONS............ccccvcviveieieicieiesece e eisniens | ceveeaessieess 5,493,245 | ..o, 6,491,946 | .....c........ 10,083,189
8.  Dividends paid t0 POIICYNOIAETS.........cvueiriiiieiieicieie et ns s tessessntensenns | snsessssssessesanes 405,846 | .coorvrrrinnnn. 373,563 | oo 501,070
9.  Federal and foreign income taxes paid (recovered) net of $ ..0 tax on capital gains (losses) .3,465,000 .1,385,581 .3,379,593
10 Total (LINES 5 HMOUGN 9)...ccvvvruiverraceteersssseeessseeessssesesssse sttt ssss st | rnensssnens 28,280,456 | .......cconeees 25,014,281 [ ..o 36,312,292
11. Net cash from operations (Line 4 MINUS LINE 10)........currurirrrirrurinineireiesieeeseesseseesseesessssssssssesessessssssessssssssssssesssssessssssess | sessesssssaneans (7,956,588) | ...ovvrevnenne (8,549,371)| cevvvrrerrenee 22,095,828
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
121 BONAS...oeouervviserieiseeesi stttk | enseeeens 27,523,829 | ..ccvvvv 88,179,296 | ......ccoeenns 98,640,115
12,2 SHOCKS. . .eveereereeteeeesee et eesss et es s s RS REER R e b ntennntas | enees st 4,404,084 | ...ovvvrn 6,593,001 | ..oovvrvereens 7,530,423
12,3 MOMGAGE 10BNS......courvvererrieeresisresieeest sttt ssn st | reensseeens 21277431 | o 11,329,931 | oo 14,080,111
12,4 REAIESIALE. ... veeeeeetse ettt | enees it 1,552,579 | coovverrreenne 3,801,966 | ...vvvevns 7,502,949
12,5 Other INVESIEA @SSELS........coouerirreirceiereieer ettt ensssnnines | sevssesssseneans 4,898,260 | .....coocevrnns 8,728,348 | ... 21,985,887
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVESIMENLS............cccevcreerieicieseeieeeeens | e (01 R {1 T 0
12.7 Miscellaneous proceeds.... 5,671,553 ...103,908 | ... e 0
12.8  Total investment proceeds (LINES 12.1 10 12.7)....cuieicieiiceieieeeese sttt siessss s sses s sssssssssssss s ssessns | cresssssnssan 65,327,436 | ... 118,736,449 | ............. 149,739,485
13.  Cost of investments acquired (long-term only):
131 BONAS.vetueevessreetteeiss s ess bRt | rineneieeees 21,602,005 |............. 126,509,786 | .......conee. 156,207,198
13,2 SHOCKS. o rvevueereeeraeesseees s eess et es ettt ensnnnns | rnentenseaas 10,868,458 | ...ovverevenn. 15,740,161 | ..covvvvnnven. 26,500,588
13,3 MOMGAGE 10BNS......ouurverraererierssseeessseess st ss etk esn st | frsnensssseens 11,442,510 | coooovvevrennne 23,660,051 | ...coceonmeeens 22,244,732
1314 REAIESIALE . ..eouveveeeececii et ettt | seseeeetennenas HOVEHCY AT I— 666,265 | .....ooveoenn 5,626,367
13.5  Other INVESIEA @SSELS.......cvvuriirreercrieriicririe sttt esssesnninas | seriseesesseneons 6,012,058 | ...coevvrvine 5,514,859 | ... 13,576,087
13.6  MisCEllanEoUS @PPIICAtIONS...........coueveriireiicictce ettt bbbt es s enbenes | ssenssssssessesnsas 152,637 | oo 4,622,907 | ..cccvvneenen. 7,031,727
13.7 Total investments acquired (LINES 13.110 13.6).....c.cvvcurreriririeiesisesesestsee st ssesssssessessssssessessesses | crsessasssssaes 55,153,241 | ............. 176,714,028 | ............. 231,186,698
14.  Netincrease (decrease) in contract I0ans and PremiUm NOLES.........c.ocrereriineureineeneieessinee e seessssssesessesssssesses | sesseesssenesnesns (554,100) [ ....cvvvrreene (2,561,527) [ cveoverrereeeenns (720,657)
15.  Net cash from investments (Line 12.8 minus Line 13.7 and Line 14) 10,728,295 (55,416,052) (80,726,556)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOLES, CAPITAl NOLES.........ceeceeeeiecieie ettt ettt et enbntns | sressstsessessnstassnesentans (01 R O e 0
16.2 Capital and paid in SUTPIUS, €SS trEASUNY SEOCK.........c.cvevieeieeicircrese ettt ssstesnss | sresesssssssssssessssnsesesas (01 U (1 U 0
16.3 BOITOWEA fUNAS.........coomiiiii bbbttt | eesnssnnssnees e 0 [ e (01 TR 0
16.4 Net deposits on deposit-type contracts and other insurance liabilities............c.cceevriereicreeeiieeeeece e | v (01 (1] I (708,095)
16.5  DIVIAENAS 10 STOCKNOIETS.......couevveeeeeeeneeeiieeeeiee s ess et ssss st sss s sssssnnses | seeesssssssssnns 1,700,000 | .coveornrreenne 1,986,722 | ..ocvverrereeens 3,316,722
16.6  Other cash provided (APPHEA).......c.cciueveicreieeieeee ettt sa s s b s s s s s s sssssssessssssensnns |Lessssessnsnsas (4,340,590)[ ....coovuenn 4714422 | ................. 3,825,645
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Ling 16.6)............ [ coocoeiveenan (6,040,590)] ................. 2,727,700 | ..o (199,172)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Lin€ 17)........ccovvecvrevenes [ ceveisinennes (3,268,882)[ .............. (61,237,723) [ ...oevuee (58,829,901)
19. Cash, cash equivalents and short-term investments:
19,1 BEOINNING Of YEAT.....cvvrurverueerisseeeesieeesssee st seess st ss bbbt ss s | rsensssseens 22,335,189 | ..ccvver 81,165,090 | .....ccconeeees 81,165,090
19.2 End of period (Line 18 plus Line 19.1)................ 19,066,307 19,927,367 22,335,189
Note: Supplemental disclosures of cash flow information for non-cash transactions:
(20,0001 i | e N [ 0]
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statement as of September 30, 2013 ofthe UNiversal Guaranty Life Insurance Company

EXHIBIT 1

DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS

1. INAUSHHIAL IfE.....cvocvcecicc e

2. Ordinary life INSUIANCE........ccoueviireierieeiseiese e

3. Ordinary individual @annUItIes...........c.ccovveverrereerreeneereireseeneereeees

4. Credit life (group and individual)............cccoevrerrrrrereresnnennns

5. Group life iNSUFANCE. .......cevvreeieieerreieeeceeeee et nees

6. Group @nNUItIES........cuevuerreieiiieireisissee e

7o AGH = GrOUD ...ttt ettt

8. A&H - credit (group and individual)..........ccccovvvevererreeiiieeeiienne

9. ABH = OthBT .t

10.  Aggregate of all other lines of business.............cccccvuvcvereirereinnnen,

11, SUBLOtAL ..o

12, DepOSIt-tyPe CONFACES.........cveviceciecces et

13, TOl i s

Currerit Year Prior2 Year Prior3 Year
To Date To Date Ended December 31
................................. 270,945 | oo 31AATT | e 412,576
.............................. 7,958,686 | ..coooovververrrrirrnennnnn 8,561,548 | vviriiiciiinnnnn 11,095,406
................................. 341,396 | o 20,317 | .. 334,760
............................................ 0 | om0 | v 0
................................. 139,581 | oo 191,963 | .. 202,705
............................................ 0 | o0 | v 0
............................................ O OO SROTION | B ISOVOTT OO OORTOOPRRTOORION |
............................................ 0 | om0 | v 0
................................... 19,937 | oo 1,652 | e 27,848
............................................ 0 | om0 | o0
.............................. 8,730,545 | oovvevrrrerrrrrirnnennn 3,319,657 | i 12,073,295
............................................ 0 | om0 | v 0
.............................. 8,730,545 | .oovovvvrrrrrrrirrnnnnn 0,319,657 | ... 12,073,295

DETAILS OF WRITE-INS

1003, s

1098. Summary of remaining write-ins for Line 10 from overflow page

1099. Total (Lines 1001 thru 1003 plus 1098) (Lin€ 10 @D0VE)......overeresrrsresriseissrsssessessesneseeseessnees
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statement as of September 30, 2013 ofthe UNiversal Guaranty Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies

A. Accounting Practices
The financial statements of Universal Guaranty Life Insurance Company have been completed in accordance with the

NAIC Accounting Practices and Procedures manual. The Company has not employed any permitted practices in the
preparation of these financial statements.

Note 2 - Accounting Changes and Corrections of Errors

No significant change.

Note 3 - Business Combinations and Goodwill

No significant change.

Note 4 - Discontinued Operations

No significant change.

Note 5 - Investments
D. NONE

E3b. NONE

Note 6 - Joint Ventures. Partnerships and Limited Liability Companies

No significant change.

Note 7 - Investment Income

No significant change.

Note 8 - Derivative Instruments

No significant change.

Note 9 - Income Taxes

No significant change.

Note 10 - Information Concerning Parent, Subsidiaries. Affiliates and Other Related Parties
B. On July 5, 2013, the Company paid an ordinary cash dividend to UTG, Inc. of $1,700,000. During 2012, the Company
paid three cash dividends to UTG, Inc. of $384,722, $1,602,000 and $1,330,000 on March 30, 2012, July 6, 2012 and

December 26, 2012, respectively. These dividends were comprised entirely of ordinary dividends. No regulatory
approvals were required prior to the payment of these dividends.

Note 11 - Debt

No significant change.

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans

A6. NONE

Note 13 - Capital and Surplus, Shareholders’ Dividend Restrictions and Quasi-Reorganizations

No significant change.

Note 14 - Contingencies
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statement as of September 30, 2013 ofthe UNiversal Guaranty Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

No significant change.

Note 15 - Leases
No significant change.

Note 16 - Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With
Concentrations of Credit Risk

No significant change.

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

B2b. NONE
B4a. NONE
B4b. NONE
C. NONE

Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured
Plans

No significant change.

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant change.

Note 20 - Fair Value

A (1) Fair Value Measurements at Reporting Date
Level 1 Level 2 Level 3 Total
a. Assets at fair value
Bonds $ 0 $ 0 $ 1,441,401 $ 1,441,401
Common Stock 7,370,885 6,812,934 18,515,999 32,699,818
Derivative (Assets) 353,750 0 0 353,750
Other Invested Assets 0 0 39,920,991 39,920,991
Total assets at fair value § 7724635 $ 6,812,933 $59,878,391 $ 74,415,960
b. Liabilities at fair value
Short Stock $ 3,685 $ 0 $ 0 $ 3,685
Derivatives (Liabilities) $ 624477 $ 0 $ 0 $_ 624477
Total liabilities at fair value § 628,162 $ 0 $ 0 $ 628,162
(2)  Fair Value Measurements in (Level 3) of the Fair Value Hierarchy
Total gains Total gains
Beginning and (losses) and (losses) Ending
Balance at included in included in Balance at
01/01/2013 Net Income Surplus Purchases Sales 09/30/2013
a. Assets
Bonds $ 1,371,385 § 0 $ 70,016 $ 0 $ 0§ 1,441,401
Common Stock 11,554,789 (1,000,000) 216,245 7,744,965 0 18,515,999
Other Invested Assets 32,386,702 0 920,492 11,512,057 4,898,260 39,920,991
Total Assets § 45312876  $(1,000,000) $ 1,206,753 $19.257,022 § 4,898,260 $§ 59,878,391

(3) None (if there are any transfers into or out of level 3)
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statement as of September 30, 2013 ofthe UNiversal Guaranty Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

(4)

B. None

The Company defines the input levels according to the ASC 820, Fair Value Measurements and Disclosures, as follows:

Level 1 - Unadjusted quoted prices in active markets for identical assets or liabilities. U.S. treasuries are in Level 1 and valuation is
based on unadjusted quoted prices for identical assets in active markets that the Company can access. Equity securities and
derivatives that are actively traded and exchange listed in the U.S. are also included in Level 1. Equity security valuation is based on
unadjusted quoted prices for identical assets in active markets that the Company can access.

Level 2 - Quoted prices in markets that are not active or inputs that are observable either directly or indirectly. Level 2 inputs include
quoted prices for similar assets or liabilities other than quoted prices in Level 1; quoted prices in markets that are not active; or other
inputs that are observable or can be derived principally from or corroborated by observable market data for substantially the full term
of the assets or liabilities. Level 2 assets consist of fixed income investments valued based on quoted prices for identical or similar
assets in markets that are not active and investments carried as equity securities that do not have an actively traded market that are
valued based on their audited GAAP book value.

Level 3 - Unobservable inputs that are supported by little or no market activity and are significant to the fair value of the assets or
liabilities. Unobservable inputs reflect the reporting entity's own assumptions about the assumptions that market participants would
use in pricing the asset or liability. Level 3 assets and liabilities include financial instruments whose values are determined using
pricing models, discounted cash flow methodologies, or similar techniques, as well as instruments for which the determination of fair
value requires significant management judgment or estimation.

C. Fair Values for All Financial Instruments by Levels 1, 2 and 3

The table below reflects the fair values and carrying values of all admitted assets and liabilities that are financial instruments excluding those
accounted for under the equity method (subsidiaries, joint ventures and ventures). The fair values are also categorized into the three-level fair
value hierarchy as described aboved in Note 20A.

Not
Type of Financial Aggregate Carrying Practicable
Instrument Fair Value Value (Level 1) (Level 2) (Level 3) (Carrying Value)
Assets
Bonds $ 174555536 $§ 167,783984 § 19,630,227 $§ 153,483,908 $ 1,441,401 § 0
Preferred Stock 18,722,285 18,722,285 0 0 18,722,285 0
Common Stock 32,699,817 32,699,818 7,370,885 6,812,934 18,515,999 0
Mortgage Loans 31,994,708 31,729,617 0 0 12,818,672 19,176,036
Real Estate 19,129,024 19,129,024 0 0 0 19,129,024
Cash 12,449,981 12,449,981 12,449,981 0 0 0
Short Term 6,616,326 6,616,326 6,616,326 0 0 0
Contract Loans 12,037,472 12,037,472 0 0 12,037,472 0
Derivatives 353,750 353,750 353,750 0 0 0
Other Invested Assets 39,920,991 39,920,991 0 0 39,920,991 0
Receivable for Securities 0 0 0 0 0 0
Total Assets $ 348479800 $§ 341443248 $ 46421169 $§ 160,296,841 $ 103,456,820 $ 38,305,060
Liabilities
Short Stock $ 3,685 $ 3,685 § 3,685 $ 0§ 0$ 0
Derivatives 624,477 624,477 624,477 0 0 0
Total Liabilities $ 628,162 $ 628,162 $ 628,162 $ 0$ 0% 0

D. None

Note 21 - Other Items

No significant change.

Note 22 - Events Subsequent

No significant change.

Note 23 - Reinsurance

No significant change.

Note 24 - Retrospectively Rated Contracts & Contracts Subject to Redetermination

No significant change.
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statement as of September 30, 2013 ofthe UNiversal Guaranty Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses

Note 26 - Intercompany Pooling Arrangements

No significant change.

Note 27 - Structured Settlements

No significant change.

Note 28 - Health Care Receivables

No significant change.

Note 29 - Participating Policies

No significant change.

Note 30 - Premium Deficiency Reserves

No significant change.

Note 31 - Reserves for Life Contracts and Annuity Contracts

No significant change.

Note 32 - Analysis of Annuity Actuarial Reserves and Deposit Liabilities by Withdrawal Characteristics

No significant change.

Note 33 - Premiums and Annuity Considerations Deferred and Uncollected

No significant change.

Note 34 - Separate Accounts

No significant change.

Note 35 - Loss/Claim Adjustment Expenses

No significant change.
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1.2
2.1
22

31
3.2

4.1

4.2

6.1
6.2

6.3

6.4

6.5

6.6
71

72

8.1
8.2

8.3
8.4

9.1

9.1

9.2
9.21

9.3
9.31

10.1
10.2

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERA

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as

required by the Model Act?

If yes, has the report been filed with the domiciliary state?

L

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the reporting entity? Yes[ | No[X]

If yes, date of change:

Have there been any substantial changes in the organizational chart since the prior quarter end?
If the response to 3.1 is yes, provide a brief description of those changes.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist

as a result of the merger or consolidation.

1 2 3
NAIC State of
Name of Entity Company Code Domicile
American Capital Insurance Company 60291 X

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,

or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation.

Yes [ X] No[ ]

Yes[ ] No[X] NA[ ]

State as of what date the latest financial examination of the reporting entity was made or is being made.

12/31/2000.........cccvvene.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should

be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

By what department or departments?
Ohio Department of Insurance

12/31/2009........oevvenn.

4211201 oo

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement

filed with Departments?

Have all of the recommendations within the latest financial examination report been complied with?

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked

by any governmental entity during the reporting period?

If yes, give full information:

Yes[X] No[ ] NA[ ]
Yes[X] No[ ] NA[ ]

Yes[ ] No [ X]

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board?

If response to 8.1 is yes, please identify the name of the bank holding company.
First Southern Bancorp, Inc.

Yes [ X] No[ ]

Is the company affiliated with one or more banks, thrifts or securities firms?

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit

Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator].

Yes [X] No[ ]

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB 0CC FDIC SEC
First Southern National Bank Stanford, KY YES

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards?
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and
professional relationships;

(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;

(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

() Accountability for adherence to the code.

If the response to 9.1 is No, please explain:

Yes [ X] No[ ]

Has the code of ethics for senior managers been amended?

If the response to 9.2 is Yes, provide information related to amendment(s).

Yes[ ] No [ X]

Have any provisions of the code of ethics been waived for any of the specified officers?

If the response to 9.3 is Yes, provide the nature of any waiver(s).

Yes[ ] No[X]

PART 1 - FINANCIAL

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement?

If yes, indicate any amounts receivable from parent included in the Page 2 amount:

Qo8
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statement as of September 30, 2013 ofthe UNiversal Guaranty Life Insurance Company

PART 1 - INVESTMENT

11.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available

1.2

13.
14.1
14.2

15.1
15.2

1421 BONGS......viivieeiciece ettt bbb bbbttt es
14.22  PrEferTeA STOCK........cvuivieeicictece ettt sttt aneaen
14.23  COMMON SEOCK. ...ttt ettt e bbbt s b se e b e
14.24  ShOrt-TErM INVESIMENES.........ouiviiieieicictee ettt bbb
14.25 Mortgage Loans on Real Estate
14.26 Al Other

14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 t0 14.26).........c.ccocovvnereurnenne
14.28 Total Investment in Parent included in Lines 14.21 10 14.26 @DOVE...........cccveveeviveveeierieieie e

Has the reporting entity entered into any hedging transactions reported on Schedule DB?

If yes, has a comprehensive description of the hedging program been made available to the domiciliary state?
If no, attach a description with this statement.

Book/Adjusted Carrying Value

for use by another person? (Exclude securities under securities lending agreements.) Yes[ | No [ X]
If yes, give full and complete information relating thereto:

. Amount of real estate and mortgages held in other invested assets in Schedule BA: [T 32,837,239
Amount of real estate and mortgages held in short-term investments: Gt 0
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] No[ ]
If yes, please complete the following: 1 2

Prior Year-End Current Quarter

Book/Adjusted Carrying Value

.................. 15,570,906 $

.................. 29,521,895 $

Yes[ |
Yes[ ]

. For the reporting entity's security lending program, state the amount of the following as of current statement date:

16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2:

16.2 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2:

16.3 Total payable for securities lending reporting on the liability page:

. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting

entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations,
F. Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?

17.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,

complete the following:

Yes[X]

No[X]
No[ ]

1
Name of Custodian(s)

2

Custodian Address

TD Ameritrade PO Box 2209, Omaha, NE 68103

The Federal Home Loan Bank of Cincinnati PO Box 598, Cincinnati, OH 45201

J.P. Morgan Clearing Corp. 3 Chase Metrotech Center, Brooklyn ,NY 11245

Frost National Bank P.0. Box 1600 San Antonio, Texas 78296

Regions Bank 1901 6th Avenue North, 28th Floor Birmingham, AL 35203

Charles Schwab 211 Main Street, San Francisco, CA 94105

Hilliard Lyons 446 East Main Street, Bowling Green, KY 42101

Goldman Sachs Execution & Clearing, LP 200 West Street, 2nd Floor, New York, NY 10282

Interactive Brokers 2 Pickwick Plaza, Greenwich, CT 06830

17.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the

name, location and a complete explanation.

1 2
Name(s) Location(s)

3
Complete Explanation(s)

17.3  Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter?

174 Ifyes, give full and complete information relating thereto:

Yes[ ]

No[X]

1 2
Old Custodian New Custodian

3
Date of Change

4
Reason

17.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access

to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2
Central Registration Depository Name(s)

3
Address

18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X]

18.2 If no, list exceptions: ...........

Q08.1
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statement as of September 30, 2013 ofthe UNiversal Guaranty Life Insurance Company

3.1
3.2
3.3
34

GENERAL INTERROGATORIES (continued)
PART 2 - LIFE & HEALTH

Report the statement value of mortgage loans at the end of this reporting period for the following categories:

Long-term mortgages in good standing Amount

IS T S T 1111030 o =TSO G 0
1.12  Residential mortgages 785,179
113 Commercial mortgages ....13,065,342
1,14 Total MOrtgages in OO STANGING.........civeieiiiiiieieieiritese sttt s etttk s e n bbbt sttt S 13,850,521

Long-term mortgages in good standing with restructured terms
1.21  Total mortgages in good standing With rESrUCIUIEA tEIMIS..........c.iuiiiieiee ettt S 10,535,539

Long-term mortgage loans upon which interest is overdue more than three months

1,31 FAIM MOMGAGES......oouveeiesies ittt s s s s e s b e et 2444 s b s s 4 s b s b s b s s s ettt G 0
1,32 RESIABNTAI MOMGAGES... ... veuierieriereieseeiseeieees st es s s s s8££t G 0
1.33  Commercial mortgages 4,874,881

1.34  Total mortgages with interest overdue more than three months.... 4,874,881

Long-term mortgage loans in process of foreclosure
T FAIM MOMGAGES. . ..vucveieiericieie ettt sttt s sttt s st s bbb s bbb s s s e s s 4 bbb s s e s bbbt b e sttt
1.42 Residential mortgages

1.43  Commercial mortgages ......2,448,676
144 Total MOrtgages iN PrOCESS Of FOTBCIOSUIE...........cvuviieeiieeires ettt ettt s e st bbbt s s et s st s b b s sse st na st e G 2,468,676
Total mortgage loans (Lines 1.14 + 1.21 + 1.34 + 1.44) (Page 2, Column 3, LINES 3.1+ 3.2) ..oviviieiiiieieserese et S 31,729,617

Long-term mortgages foreclosed, properties transferred to real estate in current quarter
1.61  Farm mortgages
1.62 Residential mortgages
1.63  COMMETCIAI MOMGAGES. .....vvveieriesieiseiiteise st sse st sse bt s e b s es s s s st b2 ee st b s 288 s R8s d bRt s 8RR bbb bbb s bbbttt G 0

1.64  Total mortgages foreclosed and transfErred t0 rEAI ESLALE. ..ottt G 0

Operating Percentages:

2.1 ABH L0SS PEICENL........ovecerrerriseeeeeeseetesese e sseessstsesessesesessessessess e sseesess e s see e sEees4e 2 e E8 28 4e 8 e e84 S8 eS8 e 8 4e £ 8 e R4S E R Eee eS8 AE a2 SR EseeEeeE e s R ee S e e s R eeEent AeEEeEEesEsEseeiesEestnsententanenstentanes 0.0
2.2 A&H COSt CONTAINMENE PEICENT........cviieiieiiteiie ettt s bbb b2 s st s b8 s a8 s e s s s b s st ee s bt es | febitetant et et antesses et et an s st antants 0.0
2.3 A8H expense percent eXCluding COSt CONAINMENT EXPENSES. .........vuruururririereeeseisesesseseesessssesesessesssessessessasssessessessssssessessasssssessassasssessassasssessessessanss  sessessassssssssssssassssssessanssssssssassanes 0.0

Yes[ ] No[X]

TS 0
Yes[ ] No[X]
$.... .0

Qo9



statement as of September 30, 2013 ofthe UNiversal Guaranty Life Insurance Company

SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1 2 3 4 5 6 7
NAIC Federal Type of Is Insurer
Company ID Effective Reinsurance Authorized?

Code Number Date Name of Reinsurer Domiciliary Jurisdiction Ceded (YES or NO)

NONE

Q10



statement as of September 30, 2013 ofthe UNiversal Guaranty Life Insurance Company

SCHEDULET - PREMIUMS AND ANNUITY CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

Direct Business Only

Life Contracts 4 5 6 7
2 3 Accident and Health
Insurance Premiums, Total
Active Life Insurance Annuity Including Policy, Mem- Other Columns Deposit-Type
States, Etc. Status Premiums Considerations | bership and Other Fees | Considerations | 2 through 5 Contracts

1. .0 .0
2. 0
3. Arizona... 0
4. Arkansas.... 0
5. California 0
6.  Colorado.... 0
7. Connecticut § 0
8. DElAWAIE.......cveiececece s .0 .0
9.  District of Columbia .0
10.  Florida.......ccocnevnee 0 0
11.  Georgia.. 0 0
12, HaWAL..coec s .0 .0
13, 1RO e .0 .0
14. 0 0
15. 0 0
16. 0 0
17. 0 0
18. 0 0
19. 0 0
20. Maine..... 0 0
21. 0 0
22. 0 0
23.  Michigan......... 0 0
24.  Minnesota.. . 0 0
25, MISSISSIPPI...cecveveerereiieiererese e rns ...0 (]
26, MISSOUI....cvuveeeiircercrieiineiresieesi et .0 .0
27.  Montana. 0 0
28. Nebraska.... 0 0
29. Nevada........... 0 0
30. New Hampshire.. 0 0
31.  New Jersey.... 0 0
32. 0 0
33.  New York........ N 0 0
34. el 0 0
35. o 0 0
36. Ohio........... - 0 0
37.  Oklahoma... . Lo 0 0
38, OFEQON.....vcereeeerirrireieesnsissieesssssssssessssssssssssssssssssssssessenssdOR | onees L .0
39, Pennsylvania.........ccocveenineeneinennenenisnensnsseeeenenseenen PA i L .0 .0
40. Rhode Island.. o 0
41. - 0
42. L ]
43 Loveoees [ s .0
44, 0
45, 0
46. 0
47.  Virginia... 0
48. 0
49.  West Virginia.. 0
50. Wisconsin... 0
51, WYOMING.... ittt ...0
52.  American Samoa ...0
53.  Guam............ 0
54.  Puerto Rico..... 0
55.  US Virgin Islands... .0
56.  Northern Mariana ISIands.............ccueureeniniuneenseneeneneieiennees .0
57.  Canada......cccccoeonrurrunnenn. 0
58. 0
59.  SUBOAL....coueieeeee s 0
90. Reporting entity contributions for employee benefit plans ...0
91.  Dividends or refunds applied to purchase paid-up
additions and aNNUILIES. .........c.ccueeieeeeieinereeeee s e XXX | e 118,795 | v L0 U (V18 T (V1 118,795 | o 0
92.  Dividends or refunds applied to shorten endowment or
premium paying period e XXX i | e (01 IO 0 .0
93.  Premium or annuity considel
or other contract ProviSions.............cccveeerenieieeessese s .0
94.  Aggregate other amounts not allocable by State... 0
95.  Totals (DireCt BUSINESS)........cvvvvveirierrieieieiesieieississe s .0
96.  Plus Reinsurance ASSUME..........c.ceuuieiueeiinieneeerinesseiseeenssnens .0
97. Totals (All Business)........... ..8,761, 997 0
98. Less Reinsurance Ceded s 2,342,686 0
99. Totals (All Business) less Reinsurance Ceded...........ccoovevenen | XXXons | 106,064,048 | .l 341,395 | 13,868 | 0 | 6,419,311 .0
BBO0T. oot
B8002. .ot | e
B8003. oot | e
58998. Summary of remaining write-ins for line 58 from overflow page... |...XXX......
58999. Total (Lines 58001 thru 58003 plus 58998) (Line 58 above)......... XXX

: Summary of remaining write-ins for line 94 from overflow page...
. Total (Lines 9401 thru 9403 plus 9498) (Line 94 above)...............

coocoolocooocoo

coocoolocooocoo

(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualifi ed or Accredited Relnsurer
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.

(a)

Insert the number of L responses except for Canada and Other Alien.

Q11
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statement as of September 30, 2013 ofthe UNiversal Guaranty Life Insurance Company

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

64.00%

Jesse T. Correll
ULTIMATE
CONTROLLING PERSON

77.00%

y y
First Southern Bancorp, Inc. First Southern Holdings, LLC First Southern Funding, LLC
(FSBU) 99.00% —» I [ ——1.00% (FSF)
61-1129777 KY Bi=1806196 N 61-1233349 KY
T T
100.00% 39.00%
A 4 A 4
First Southern National Bank UTG, Inc
(FSNB) (UTG)
61-0290000 KY 20-2907892 DE
T
100.00%
A 4
Universal Guaranty Life
Insurance Company
(UG)
70130
100.00% 100.00 74.12% 100.00% 50.00% S1-Crardve Ol 67.74% 100.00% 50.00% 100.00%
. o T
100.00%
A 4
6382:“?;3‘9'”{3"" BCG Land LLC Imperial Plan, Inc Collier Beach, LLC Cumberland Woodlands, LLC
, (Imperial Plan) (CW)
46-1854283 MD 46-2793973 KY 76-0293391 TX 45-2035659 SC 26-1700910 KY
T
100.00%
h 4
Dearborn County, Indiana, LLC HPG Acquisitions, LLC LS Clarkston Investco, LLC Northwest Florida RLF Lexington Properties, LLC Red River Gorge Properties,
(HPG) Of Okaloosa Holding, LLC (Lexington)
46-0566535 OH 20-5638300 TX 46-1230141 DE 46-1245292 FL 20-5935357 co 61-1697704 KY
[ [
100.00% 100.00% 100.00% 100.00% 50.00% 52.43%
A 4 4 \ 4

Sand Lake, LLC
(Sand Lake)

20-4148401 FL

Stanford Wilderness Road, LLC
(SWR)

20-3705703 KY

UG Acquisitions, LLC

45-3274236 DE

UTG Avalon, LLC

45-4146206 FL

VMA Mobile, LLC

45-5506139 DE

Wingate of St Johns
Holding, LLC

46-1235872 FL




statement as of September 30, 2013 ofthe UNiversal Guaranty Life Insurance Company

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 il

€10

1 2 3 4 5 6 7 12 13 14 15
Name of Type of
Securities Control
Exchange (Ownership
if Publicly Board, If Control is
NAIC Federal Traded Names of Relationship Management | Ownership
Group Group Company D Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *
Members
61-1129777 | 0...coovvvvvee. (ISR DO First Southern Bancorp, INC.........cccocevveieniieieinnnns [ S UIP...coovvne. Jesse T. COrTell.....cveiereieerieeeeseeins Ownership......... | ..... 64.000 |JesSe T. COMTell.......ccvivrrreieirririereireierreieennens [0 S
61-1233349 | 0.....cocvvvvee. (ISR BTN First Southern Funding, LLC [ S NIA...cconn. Jesse T. Correll .... |Ownership......... | ..... 77.000 |Jesse T. Correll [0 S
61-1396135 [0....cccovvvnvnee 0 [ e First Southern Holdings, LLC [ (O UIP..oirnine First Southern Bancorp, Inc. «eer | OWNEIShIP..cocva | e 99.000 |Jesse T. Correll [ -
61-0290000 | 702612....... (OSSR BOSRRRN First Southern National Bank............cc.ccoovvrevrieninnns [ S NIA ... First Southern Bancorp, INC.........cooevvvecrvieinines Ownership......... ...100.000 |Jesse T. COrrell.......cvvrrenrrerierieieereirieeeeeneens [0 S
20-2907892 | 0.....c.cvvvee. 0000832480 | Over the counter [UTG, INC.....c.vuveerreeeererrireereireeereiseeneeeseesesesseeneenes DE........... DS First Southern Holdings, LLC... Ownership......... | ..... 39.000 |Jesse T. Correll [0 S
310727974 |0.....coocvnvee. (OSSR DO Universal Guaranty Life Insurance Co.................... OH............ UDP............. Ownership......... ...100.000 |Jesse T. Correll [0 S
76-0293391 | 0. [0SR DR Imperial Plan, INC........cccccovviiinieeeeseeeeeins L, S [DIS TR Universal Guaranty Life Insurance Co................ Ownership......... ...100.000 |Jesse T. COrrell........cvvirreeirireiririreeirieieisieienns [0
46-1854283 |0................. (OISR DR 6326 Security Blvd Baltimore, LLC............ccccceuuee. MD............ DS.oieie Universal Guaranty Life Insurance Co................ Ownership......... ...100.000 |Jesse T. Corell [0
46-2793973 BCGLaNd LLC......oovveieeereesceeeeseeis Universal Guaranty Life Insurance Co................ Ownership......... ...100.000 |Jesse T. Corell [0

45-2035659 Collier Beach, LLC.......cccovuvvvreeerieeseisseennes Universal Guaranty Life Insurance Co Ownership......... ...100.000 |Jesse T. Correll
26-1700910 . | Cumberland Woodlands, LLC...... ... |KY. Universal Guaranty Life Insurance Co. ... | Ownership ...100.000 |Jesse T. Correll..
61-1697704 Red River Gorge Properties, LLC Cumberland Woodlands, LLC...........ccccervvrrrrnnne Ownership......... ...100.000 |Jesse T. Correll

46-0566535 Dearborn County, Indiana, LLC Universal Guaranty Life Insurance Co. Ownership......... ...100.000 |Jesse T. Correll

20-5638300 . |HPG Acquisitions, LLC..... e [ TX Universal Guaranty Life Insurance Co. Ownership......... | ..... 74120 |Jesse T. Correll..

46-1230141 LS Clarkston Investco, LLC Universal Guaranty Life Insurance Co Ownership......... | ..... 50.000 |Jesse T. Correll
[ 46-1245292 |0....covvvevneee (ISR DOSTTRN Northwest Florida of Okaloosa Holding, LLC.......... FLoiinne [D1S S Universal Guaranty Life Insurance Co................ Ownership......... | ..... 67.740 | Jesse T. Correll [0S
(S 20-5935357 |0...coovvvverevnn [0SR DR RLF Lexington Properties, LLC...........cccovierrinnnns CO..covvrnee [DIS TR Universal Guaranty Life Insurance Co................ Ownership......... | ..... 50.000 |Jesse T. Correll [0
(S 20-4148401 | 0. [0SR DR Sand Lake, LLC......ccovviiiiceceencseeees | 5 I [DIS TR Universal Guaranty Life Insurance Co................ Ownership......... ...100.000 |Jesse T. COrrell........cvuirrrrireiririeinirieisisieinens [
[ IS 20-3705703 |0.........c........ 0uveieieiees [ e Stanford Wilderness Road, LLC...........cc.cccoevrvvnnnn [ S DS Universal Guaranty Life Insurance Co................ Ownership......... ...100.000 |Jesse T. Correll [0 S
[ 45-3274236 |0......coovvnvee (ISR BTN UG Acquisitions, LLC.........ccovrrvereeinrniercinisennns DE............ [D1S S Universal Guaranty Life Insurance Co................ Ownership......... ...100.000 |Jesse T. Correll [0 S
[ I 45-4146206 |0.........ovnv.. (ISR DO UTG Avalon, LLC......ooveeveiciereeeessisneienas FLoinne. [D1S S Universal Guaranty Life Insurance Co................ Ownership......... ...100.000 |Jesse T. COrrell.......cvrurrrrrerreirieieeriinnreeeennens [0 S
[ 45-5506139 | 0......coounee 0 e VMA Mobile, LLC........cverrecreiniicrerneieirerieninns DE...ccvs DS..coovirins Universal Guaranty Life Insurance Co................ Ownership......... | ..... 50.000 |Jesse T. Correll [
[ 46-1235872 |0................. (O RN Wingate of St Johns Holding, LLC.............cc........... FL............. DS....cccorene. Universal Guaranty Life Insurance Co................ Ownership......... | ..... 52.430 |Jesse T. Correll (L




statement as of September 30, 2013 ofthe UNiversal Guaranty Life Insurance Company

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO
2. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
3. Wil the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and electronically

with the NAIC? NO
4. Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile

and electronically with the NAIC? NO
5. Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXXVI be filed with

the state of domicile and electronically with the NAIC? NO
6. Wil the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average Market Value)

be filed with the state of domicile and electronically with the NAIC? NO
7. Wil the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value) be filed

with the state of domicile and electronically with the NAIC? NO

Explanations:
1.

N o gk wbd

Bar Code:

A 00 A 00 E D RO A 0 0 00O D RO
* 7 013 02 0134900UO0O0O0 3 =« * 7 013 0201344700 O0O0 3 =«
A 000 0 E O RO A 0 0 0O RO
* 7 013 020133650000 3 =« * 7 01 3 02 013448 00O0O0 3 =«
A 00 A 00 O A 0 0 0O R0 O
* 7 01 3 02 0134450000 3 = * 701 3 02 0134490000 3 =«
A 0 0 0 R AL OO

* 7 013 02 013446 00O0O0 3 =«
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statement as of September 30, 2013 ofthe UNiversal Guaranty Life Insurance Company
Overflow Page for Write-Ins

NONE
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statement as of September 30, 2013 ofthe UNiversal Guaranty Life Insurance Company

SCHEDULE A - VERIFICATION

Real Estate

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHOK YEAI..........cuiiiieieiciiieieessiesie sttt ensessenas | sestessesssessessesssansenees 15,250,626 | ..cvovvveieieiieieiins 14,106,555
2. Cost of acquired:
2.1 Actual cost at time Of ACQUISIION. .........cviiiieiieiciee ettt bbbt ntas | saesssessessessntesses s sensenas 5,734,628 | ...covvvevereeeees 7,016,347
2.2 Additional investment made after acquisition.
3. Current year change in encumbrances.............
4. Total gain (loss) on disposals............
5. Deduct amounts received on disposals............ccceerierenriinnens .
6. Total foreign exchange change in book/adjusted CarTyiNG VAIUE...........c.ewererurirriereieieeseisere s iesssssssssessessssssessssesssssess | sessesssssssssessssssssssssessessnsssnssassnes 0 | o 0
7. Deduct current year's other than temporary impairment FECOGNIZE. ........c.cuiiireiirieieeesee et essesens | sressssessesssssssessessssessesesanes 26,926 | oo 0
8. Deduct CUITENt YEar'S AEPIECIATION. ........ vttt sttt ee e ennns | sbsesssssssssssssssssnssnseesnenes 225,815 | oo 294,572
9. Book/adjusted carrying value at end of current period (LiNeS 142+3+4-5+6-7T-8)........ccccevrverereriinieiesiisseeissesesssssssesenss | coesessesssssssessessssessenns 19,132,416 | oovoveeveerrereiens 15,250,626
10.  Deduct total NONAAMIttEd @MOUNES..........c.cciveieeiciciie ettt bbb sssssnas | ebssssssessssssessessssssassessssntas 3,392 | o 0
11. Statement value at end of current period (Line 9 minUS LiN€ 10)..........cccceiieiiiiiiiicieiiciseeseeteseseeesssssesssseressssssesssserens | sreresssesssissesessssesssnns 19,129,024 | ..o 15,250,626
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 Of PriOr YEA...........ccveiviveerciseesceeereeeieinies | evrevesseesese e sesessaesens 44,008,507 | ..oocvevecrerieeisiins 36,740,839
2. Cost of acquired:
2.1 Actual cost at time Of ACQUISIION............cvrviveieeicecese ettt ettt sae s snans | sensssessesssssssessesenseseeses 9,662,422 | ..o 21,444 645
2.2 Additional investment made after acquisition.
3. Capitalized deferred interest and other.............
4. Accrual of discount...........cccccoevernnnee
5. Unrealized valuation increase (decrease). .
6. Total gain (I0SS) ON GISPOSAIS..........cevreviriieiiiiieieiseieie ettt bbbt b bbb nn
7. Deduct amounts reCeived ON QISPOSAS..........ccceuriiueriiireiiteei sttt s s bbb s s s s s e s bansssenas | sbesessnsesssssesessnsesnsnes 27,440,254 | ... 16,683,128
8. Deduct amortization of premium and mortgage interest points and COMMItMENE fEES..........cuiueieiiiiiiieesee s | e 5,829 | oo 194,191
9. Total foreign exchange change in book value/recorded investment excluding acCrued INTErESt...........ovrurerrenrrrrrinrnrrees | e 0 [ e 0
10. Deduct current year's other than temporary impairment reCOGNIZEM............cueieuiirieieeeecice e seses | crsssssiessssssassesssssssassassesses 10,001 [ oo 0
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)......c.. | covoorrrinisrsnirsiinnennes 31,729,617 | oo 44,008,507
12, TOtal VAIUGHON GIIOWANCE. ........cvuivieeiiiiieieie ittt st b s bbb st es s b et enns | stessessssessessessessnses et et st es et st anae 0 | e 0
13, Subtotal (LINE 11 PIUS LINE 12)......cuivieieeiiiieteieieteee ettt bttt es st ensesaes | ebsssssssssssssesssssntensesas 31,729,617 | oo 44,008,507
14, Deduct total NONAAMILEEA MOUNES..........coiuiiieiieicieie ettt s st enbensesns | sbessesntensessesessnse sttt es st anae 0 | e e 0
15. Statement value at end of current period (Ling 13 MiINUS LINE 14)......cciuriiinreiriisierisseisisssssessesssssssssssssssnsssssssssssssssssssssesses | sossssssssssssessssssssssssanes 31,729,617 | oo 44,008,507
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DeCEmMBEr 31 Of PHOF YEAI...........ciuiveieiciisie ettt | sensessesssessessesssessenaes 32,953,674 | oo 37,965,718
2. Cost of acquired:
2.1 Actual cost at time Of ACQUISIION............cviviueiieiciceie ettt snaas | saebssessesssessessesenbensenas 9,231,444 | ... 8,295,155
2.2 Additional investment made after aCQUISIION............cccvevirieicieceees e sessssesssssssssnssnnes | seesnnssssesiessnsessessnsenses e 29 280,814 | v 6,102,883
3. Capitalized deferred iNtEreSt ANA OthET..........cciueiiiiicces ettt s st ssssensenes | stessessssessessssssssssessessssessessessnessald | sressesiesossessessesssssssesessssessesnsenes 0
4. ACCTUAL OF QISCOUNL. ......vuveiieiririeietc ittt sttt ensense s s ensessesnsanses | sessessessnsessesssssssessessnssnsessnsnnsnnsesd | tovsessessesnssessesssssssessessssnsessesnenn 0
5. Unrealized valuation iNCrease (AECIEASE)..........occveieueireiereeniieieisesssieisssse s sssssssessssssessessssessessssssssssesssssssessesssssssensens | soessessssessessssensensessnsnnners 920,491 | it (234,863)
6. Total gain (loss) on disposals.................... ...2,985,393
7. Deduct amounts received on disposals............. .21,985,887
8. Deduct amortization of premium and dePrECIALION. ............cceveviiieeiricieceece ettt sesss s saesssssnsesees | sressssssesssessesssssessessssessessssensessald | crevesissessese st es s senes 0
9. Total foreign exchange change in book/adjusted CaITYiNG VAIUE..........c.cccviveviiriieiceee ettt ssasssessesnns | stesessssessesssssssssessessssessessssssessad | cressesiesosssssesesssssssesessssesesssnes 0
10. Deduct current year's other than temporary impairment reCOGNIZEM...........ccoueururirririireneresese e seessreeeessssesessesees | sesssnenssssssssssssssssesssssssssssnssssess | srnnesssnsessessssssessesssssees 174,725
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)... .32,953,674
12. Deduct total nonadmitted @amOUNtS..........ccccvveecieiieniiee e . ettt 566,972
13. Statement value at end of current period (Ling 11 MINUS LINE 12)......ccieiciiniiieisisssiessiesesserssisssssesssssnsesssssssessessssssenses | evsnsensenssssnsessessnensersed 3,920,991 | tiiiiiieriiiisssienierssinns 32,386,702
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of PHOF YEAI ... ieesseiseeeesseens | seeeeeeessesssesessessenes 218,309,266 | ...oovvvreeeeiieiieines 132,504,748
2. Cost of bonds and SLOCKS ACQUIMEA...........ccviuiveiiieieiies ettt e ae bbbttt b s s s nans | sbesessssesesssesesssesesees 32,470,464 | ..cooovvveeeeeene 182,707,789
3. ACCIUAL OF QISCOUNL........covececeeesceee ettt ss ettt st st e st et es et es st e s s s ee st ssantesansseessssnsasssssesessnsssensssssnsnsssansnsass | sessesesssssssassstessssessssnansanas 42,966 | ..o 49,687
4. Unrealized valuation iNCrEASE (AECIBASE).........ccviueiriireriieteiesiie ettt bbb bbbt es s bbb b ssebes s snsebanns | 4ebessebesssssessssetesssaesanans 761,280 | coovevreeeeeeeeeeeeeeine 350,415
5. Total gain (I0SS) ON GISPOSAIS...........evueviviieiiiieieiite ittt ettt bbbt et s e st en s s ssnsns | siebsnssssessssensessessntensesas 1,124,320 | oo 9,636,741
6. Deduct consideration for bonds and StoCks dISPOSEA OF ...........c.cuciiiiieiiicrce e sre s | sresessssessssseses e s s 31,927,911 | o 106,170,537
7. Deduct amortization Of PrEMIUML.........c.ccuiuieiciiiite ettt bbbt bbbt ssnbensens | sbssesssssnssssessssansessesansnes 574,297 | oo 756,898
8. Total foreign exchange change in book/adjuSted CAIMYING VAIUE............ccovviveveerieeieieieee ettt s sssss e sassnes | stessesssesssssssssssesssssssessessssssses 0 | o 0
9. Deduct current year's other than temporary impairment FeCOGNIZE. ...........covriueiiiriieeeieee et sssessesens | eserssssssessssssessessssessenas 1,000,000 | oo 12,680
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-T+8-9)..........ccovvvrrerererrsieiesesieiesseseessssesens | crevessissesssssssssssesens 219,206,087 | ..o 218,309,266
11, Deduct total NONAAMItEEd AMOUNES..........ccciuiiveiciiieieie ettt s ettt st esseses | stessessssessessesse st sttt ent st ntenae 0 | e 0
12. Statement value at end of current period (Line 10 MINUS LINE 11)........cviiiiiuiieiecieisicicisciesesestssies st sssasssesssssaessesns | srevsesnsesssssssnssssesans 219,206,087 | ...covveirieriicinas 218,309,266
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statement as of September 30, 2013 ofthe UNiversal Guaranty Life Insurance Company

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by Rating Class
1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year

BONDS
1o CIASS T (8)ruerririieiie ittt | ettt 80,772,346 | ....vvvvrvcrcicriene 877,289 | ..o 2,573,279 | oo (847,770) | covoevereiecrinene 91,382,285 | ..o 80,772,346 | ....ccoovvrrrrrriins 78,228,586 | ....cvvvrrvrirniinns 87,082,369
2. ClaSS 2 ():vuueeeeeveuerseieserierie itttk | sebtent ettt 65,568,791 | ..cooevrrereerierinnnne 4,479,268 | ...coovveirrcricrinene 2,137,138 | s 6,619,431 | oo 67,026,734 | ....covvrvrrririns 65,568,791 | ..coovrvrrrrirriinens 74,530,352 | oo 66,759,075
3. ClASS 3 ().euevreicrieieieeeiese ettt ettt s e sntens | evtesesstesessanans 15,369,219 | ..ovovverieeecienes 990,018 | .o 803,456 |..oooeverrreevieieiiienns (683,047) | ceoveverrererirrernns 13,815,263 | ..coovierrercreines 15,369,219 | ..o 14,872,734 | ..o 14,416,697
4. ClASS 4 (B).rveieeiieiieereeieee ettt sttt | bttt 5,116,810 | oo 0 [ (0 O (4,921) ] oo 6,126,227 | ..vverrerrrrieriens 5,116,810 | cooovrvrreeieireiins 5,111,889 | oo 6,131,062
B ClASS 5 ()-euureuneereeseeseiieeeseeiie ettt s bbbt | ehsees et 255,197 | oo (O T 1,049,036 | ...oovverreriiriinn. 1,009,186 | ...oocvoeieeieeiieiieiena 262,739 | oo 255,197 | oo 215,347 | oo 262,739
B, ClaSS B ():.vuuvveereeeereerieiieiieeiesie sttt | rbneb bbb 1,645,265 | ..o 0 [ [0 PR (203,864) | ....cvveriiriirininnes 1,315,761 | oo 1,645,265 | ..o 1,441,401 | oo 1,494,290
7. Total Bonds 168,727,628 | .....occovvvverireeeeennn8,346,575 | oriiiiii000006,562,909 | oo 5,889,015 179,929,009 | ....ccoovvvevererrne, 168,727,628 174,400,309 | ....ccoeovvvererernne, 176,146,232

PREFERRED STOCK
8. ClASS Tttt | ettt 3,331,022 | oo O OO L0 O (O 3,331,022 | ..o 3,331,022 | oo 3,331,022 | .o 3,331,022
0. ClASS 2.ttt st saens | eviriisaese sttt es st 0 [ e [0 U 0 [ o [0 TR 21,605 | oo 0 [ oo 0 [ e 21,605
10, ClaSS 3.ttt sttt | estent s 7,056,250 | ..oovonieieeiieieeeienne 0 [ L0 O (O T 7,056,250 | ..oovoorereiriinirns 7,056,250 | ..orvvrirriieiieiis 7,056,250 | ..ooverreriiiinirns 7,056,250
110 ClASS 4ottt bttt | Sebt e Re ettt L0 T 0 [ o L0 OO 0 [ o [0 OO 0 [ o [0 OO 0
12, ClasS Buueoeciceeieeiereeiere s sisstesisssesssssssssssssssssssessssssssssssssssssssnnnsns | sennensnensnenseennennens 8y 389,0 T2 | sevvirivirrnnrinrnnennrnnnnerineeens0 | v |0 | 08,335,012 | 08,335,012 | 8,335,013 | 8,335,012
13, ClASS B.vvvvvereeiieeii ittt | SRR 0 [ 0 [ 0 [ o 0 [ 0 [ o 0 [ 0 [ o 0
14, Total Preferred StOCK........cooeicviieieiccsie et sesses | aeviesisssssessssssneans 18,722,284 | ..o [0 O 0 | ot [ 18,743,889 | ..o 18,722,284 | ... 18,722,285 | ..o, 18,743,889
15.  Total Bonds and Preferred SOCK...........oiiuieiireirieieiseieeiseieeeeiseseseessseisees | oeesesesseisssesssis 187,449,912 | oo, 6,346,575 | ..evverrriiei 6,562,909 | ...oovorrirririeeiins 5,889,015 | ..ovveerieeririis 198,672,898 | .......ccocvvrirenenes 187,449,912 | oo, 193,122,594 | ..o 194,890,121

(@)  Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:
NAIC18§............ 0; NAIC2S.... 0; NAIC3S.... 0; NAIC4S.... 0; NAIC5S........ 0; NAIC6S......... 0.




statement as of September 30, 2013 ofthe UNiversal Guaranty Life Insurance Company

SCHEDULE DA - PART 1

Short-Term Investments

Book/A1djusted ’ Acfual Interest éollected Paid for Acc\?ued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999.......cu et | e 6,616,326 |................ 90,0 R ISR 6,616,326 | ...c.oovveeerrrereiriereieine B38| e
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31

1. Book/adjusted carrying value, DECEMDEr 31 Of PHIOE YEAI........c.cuviuirieiiiirieieissiese et s s ssssssenses | sessssessessessssessesssssnsenses 5,457,039 | oo 2,401,942

2. Cost of Short-term iNVESIMENES ACGUITET...........cvcveeiiecieeiciete ettt sttt s s benaens | seebssssssesssssssessessnbessesas 5,522,061 | oo 8,698,585

3. ACCTUAL OF BISCOUNL. ...t | eebnes s LU NN 0

4. Unrealized valuation iNCrEASE (ABCIEASE)..........vururrurrrreerresreseieeeeseesesseeseessesssesseeseessstsesessessess e ssessessasssessessessasssessessessssssessns | sesessesssssessessssssssessssssesessessnnens 0 [ e 0

5. Total gain (I0SS) ON QISPOSAIS.........c.ccevevieeiiiieisiete ettt ettt a bbb s st bbb b st b s aebe s s sebessnsebenas | suebessssesessssetesesses et st e bnseb et s aeee 0 | o 0

6. Deduct consideration reCeived 0N ISPOSAIS............c.cvcveiueiciiiiiesicieiscte et ssb st bbbt ssenns | seessssssesssesses e bessenas 4,362,774 | oo 5,643,488

7. Deduct amortization Of PIEMIUM...........ccceiiieirecre ettt bbb b s bbb bbb se b b s s bbb ebessesesnans | srebessssesesissetesenseses s et ebnsebes s eee 0 | o 0

8. Total foreign exchange change in book/adjusted CarTyiNG VAIUE...........c.cuueierurirrieeireiieiseeeere ettt stsssseessstestsssens | sessessssssssesssstassssssessesssessessassanes (0 U 0

9. Deduct current year's other than temporary impairment FECOGNIZEM............vu et sesees | sressesssssssssssssssssssnsssssssnsssssssssases {0 U 0
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-T+8-9)........ccccevirrirriereiieieieeissee s | coverssiesessssese s 6,616,326 | ..o 5,457,039
11, Deduct total NONAAMItIEA @MOUNES.........c.cuueveieiriieeierie ettt neenss | entesssss s s nnr st 0 | e s 0
12. Statement value at end of current period (Ling 10 MINUS LINE 11)....ucuiiiiiiiiisieiieissiesessstesiesessssssessesssssssesssssssessessssssssnses | eossssssesssssssessesssssnsessens 6,616,326 | ..ooovierecceieiane 5,457,039

QSI103




statement as of September 30, 2013 ofthe UNiversal Guaranty Life Insurance Company

SCHEDULE DB - PART A - VERIFICATION

10.

1.

3.1

3.2

33
41

42

43

Options, Caps, Floors, Collars, Swaps and Forwards

Book/adjusted carrying value, December 31, prior year (LINE 9, PHOT YEAI).........ciueiueieiirrieeiieiiessiese sttt sse bt b st sse bbb s bbb s s s st st 542,548
Cost paid/(consideration reCeIVEA) 0N AUAIIONS. ............ovururrireierieieiresiseie et s st s8Rt 600,401
Unrealized valuation INCIEASE (ABCTEASE).........cvuiuiuireiseiiieiseiettiesse ettt s st s bt b s s s8££ s bbb s s Rttt s et (345,035)
Total gain (I0SS) ON tEMMINGHON FECOGNMIZEM. ........cvuurerieeerrereseeseeeeeeseeseeseesseeseesessssesse e s sssss e ss s ess e ssesesEee s a8 s ee e s R8s e e RS E e s e en et R s bbbt s s s brnn s (393,311)
Considerations received (paid) ON TEIMINGLONS. .........ciiiieieieieceie ettt s st s bbb bR s bbb n st 705,680
a4 110] 4 2 1110 3OO TR E TSR TTTR 0
Adjustment to the book/adjusted carrying value 0f REAGE IEM..........ciii ettt ents 30,350
Total foreign exchange change in book/adjUSted CAMTYING VAIUE.............ceiuiurereiiceeere ettt sttt f bbbt s s 0
Book/adjusted carrying value at end of current period (LINES 1+ 2+ 3+ 4 =548+ 7 4 8)..cuiieiiieiieerisie sttt (270,727)
DEAUCE NONAAMIEA @SSES.........vucveciieitcietie ettt ettt bbb s bbb s b st A b bbb s A s bbb st b s bbb bbb s bbb b bt n st en 0
Statement value at end of current period (LIne 9 MINUS LINE 10).........ccuiieiiiiiiiicee ettt sttt b bbb bbb st b s bbb b s s bns (270,727)
Futures Contracts

Book/adjusted carrying value, December 31, prior Year (LINE B, PHOM YEAI)..........vwrerrurrrrrereeisinssssesessessssssessessssssssssssessssssssesssssssssessssssssessesssssssessesssssnssessessssens 152,637
Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change Column)...........cceeueieieienieenesseess e (142,032)
Add:

Change in variation margin on open contracts - Highly Effective Hedges:
3.11 Section 1, Column 15, current year to date minus..........c..cccccveverennae 0
3.12 Section 1, Column 15, PriOr YEAI.........oveveeierrieireireiesieieseisssesseesssenees 10,605 (10,605)

Change in variation margin on open contracts - All Other:
3.13 Section 1, Column 18, current year to date minus............cccccovveveveenenne. 0
3.14 Section 1, Column 18, PriOr YT .........ceurereereeeereeeneireieeseeiseieesneesenn 0 0 (10,605)
Add:

Change in adjustment to basis of hedged item:
3.21 Section 1, Column 17, current year to date minus..........c..cccevvevevrinne 0
3.22 Section 1, Column 17, PriOr YEAr..........cceveveveerieeieiserese e sinans 0 0

Change in amount recognized:
3.23 Section 1, Column 19, current year to date minus..........c.ccccvvereinne 0
3.24 Section 1, Column 19, PriOr YEA..........ccevevereerieereisereiesee e esisens 0 0 0
SUDLOLAl (LINE 3.1 MINUS LINE 3.2).....cuvveieciiiieieiiteiie ettt bbb bbb s 140k s 214 b bbb s bbbt b s bbbt ns bt (10,605)
Cumulative variation margin on terminated contracts during the Year...........cc.coceevvernersinrnnsnisnessennenns 36,265
Less:
4.21 Amount used to adjust basis of hedged item 0
4.22  Amount recognized 36,265 36,265
SUDLOAL (LINE 4.1 MINUS LINE 4.2)....... ettt asees e ese sttt ss s ss s8££ 8 2888288582 E 42 e n bttt 0
Dispositions gains (losses) on contracts terminated in prior year:
5.1  Total gain (loss) recognized for terminations in prior year.............cccoceveeuviveieinnne 0
5.2 Total gain (loss) adjusted into the hedged item(s) for the terminations IN PrIOK YEAT.........c.cveeiiriieecie s 0
Book/adjusted carrying value at end of current period (LINES 1+ 2 + 3.3 = 4.3 = 5.1 = 5.2) ...ttt sttt st (0)
Deduct nonadmitted assets 0
Statement value at end of current Period (LINE 6 MINUS LINE 7).ttt ssees stttk £ bbbttt (0)
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statement as of September 30, 2013 ofthe UNiversal Guaranty Life Insurance Company

Sch. DB-Pt C-Sn 1
NONE

Sch. DB-Pt C-Sn 2
NONE
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statement as of September 30, 2013 ofthe UNiversal Guaranty Life Insurance Company
SCHEDULE DB - VERIFICATION

Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Book/Adjusted Carrying Value Check

1. Part A, SECHON 1, COIUMN 14......o.oovieieiciee sttt ettt s e a et s b b sa et st s e sae st en e s s sen (270,727)
2. PartB, Section 1, Column 15 plus Part B, Section 1 Footnote - Total Ending Cash Balance..............ccoeveuvivieiniecnesieessesens 0
3. TOLAI (LINE 1 PIUS LINE 2)...uerieeieieceeieiiecieeeets et seseee st e e ssse s st s e85 2842858425845 E e 2E e E ek sese s et en st ren i (270,727)
4. PartD, SECHON 1, COIUMN B........ooiiiiiiiiiiii bbb 353,750
LT = ST Tor 1o TR O (¥4 PP 624,477
6. Total (Line 3 MINUS LINE 4 MINUS LINE 5).....cueiuiuiieieiiisiieieisissieiet sttt sttt s e s s8££ s8Rttt (1,248,954)
Fair Value Check
7. Part A, SECHON 1, COIUMN 16......c.uiiiiriieieiiieie ettt (270,727)
8. Part B, SECHON 1, COUMN 13 ...ttt ettt et a et a ettt s s bt s bbb s et et s be b s et et et ensntes st et es et es s snaesnantanan 0
9. TOAl (LINE 7 PIUS LINE 8).....vuiuiieiecvieicieiiecte ittt sttt sttt bbbt s bbb st s s et b b s bbb st b s bbb st bR b b h b A b A b bR bbb b s bbb bt s bbb e st b e et ns (270,727)
10, Part D, SECHON 1, COIUMN B........ouovieeeeiecteee ettt ettt ettt ae b s s s et s st s st et e et b s et et s s et et enast et s sea et s e tetaneneens 353,750
11, Part D, SECtON 1, COIUMN O......oviiiii s 624,477
12, Total (Line 9 MINUS LINE 10 MINUS LINE 11).....cuiiiriieieieteie ettt a bbbt e sttt b bbbt s b s et b bbbt nn (1,248,954)

Potential Exposure Check

13, Part A, SECHON 1, COUMN 21.......uiiiiiii bbbt 0
14, Part B, SECHON 1, COIUMN 20.........c.oviueieieiieesieeieisete ettt tes st a sttt s e ss et s bbbt s bt se et st st s st nen 0
15, Part D, SECHON 1, COIUMN 1. ..ot 0
16, Total (Line 13 PIUS LINE 14 MINUS LINE 15).......uiuiireiiereriieiseiissisisissstssssetsesss s ssessssssss et ess s ssess sttt s8££ s8Rttt 0

QsSl107



statement as of September 30, 2013 ofthe UNiversal Guaranty Life Insurance Company

SCHEDULE E- VERIFICATION

Cash Equivalents

1

Year to Date

2
Prior Year Ended
December 31

. Total gain (loss) on disposals

. Book/adjusted carrying value, December 31 Of PHOT YEAI.........cvvueieicveieieieisece et

. Cost of cash eqUIVAIENES ACAUINE..........c.euiviieiciceie ettt

. ACCIUAL OF QISCOUNL......vovectie et bbbttt

. Unrealized valuation iNCrease (ABCTEASE).........cvuueureeriuriieieieieieie sttt sseses

6. Deduct consideration reCeived 0N dISPOSAIS.............cocviiveiiiuiieiiiieesce ettt es e bbb es s sesanas | ebsesessssssebessstesesssse b s st bes st s s e s bensnaeaa 0 | oo 29,500,131

7. Deduct amortization Of PIrEMIUM..........ccciicieiicte ettt b bbb bbb st et ssaesans | ebsesesssissebassstesessssesesssebessssesesnsebensnseea 0 | o 0

8. Total foreign exchange change in book/ adjusted CarryiNg VAIUE..............cccocucvriiueiiiiesie e eessseiens | cveresss s s ses s sse s sene 0 | oo 0

9. Deduct current year's other than temporary impairment FECOGNIZEA...........cuveururieririeirieee e ssreeeessseens | seseessessesssrsss s ssseesessssessessessnsesssssssnsns 0 | o 0
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-T+8-9).........ccccevirrerriireiiesiesieiieies | coevesisiesiesis st ssessssesseses 0 [ o 0
11. Deduct total NONAAMItIEA AMOUNES...........cveurrirrirerieererr et | tesessses st 0 | o 0
12. Statement value at end of current period (Ling 10 MiNUS LiNE 11)......ciiimereinenmensessesesssessesesssssessssssssssssesssseseas

QSI108
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statement as of September 30, 2013 ofthe UNiversal Guaranty Life Insurance Company

SCHEDULE A - PART 2

Location

Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter
4 5

6 8 9
2 3 Additional
Actual Cost Book/Adjusted Carrying Investment
Date at Time of Amount of Value Less Made After
Description of Property City State Acquired Name of Vendor Acquisition Encumbrances Encumbrances Acquisition
Acquired by Purchase
0 Bench Leg Ford Road Mineral Bluff Road GA ....07/29/2013 | Community & Southern Bank 469,374 0 0 0
204 Danville. Lancaster KY. ...07/26/2013 | The Estate of Billy C. Moss 14,442 0 0 4,068
0199999. Totals: 483,816 0 0 4,068
0399999. Totals 483,816 0 0 4,068
SCHEDULE A - PART 3
Showing all Real Estate DISPOSED Dunng the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 Expended for 9 10 1 12 13
Additions, Current
Permanent Book/Adjusted Year's Total Book/Adjusted Gross Income Taxes,
Improvements | Carrying Value Other Than Current Total Foreign Carrying Foreign Earned Repairs,
and Changes Less Current Temporary Year's Change in Exchange Value Less Amounts Exchange Realized Total Less Interest and
Disposal in Encumbrances Year's Impairment Change in B/AC.V. Change in Encumbrances Received Gain (Loss) | Gain (Loss) | Gain (Loss) Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation | Recognized | Encumbrances | (11-9-10) B./AC.V. on Disposal During Year | onDisposal | on Disposal | on Disposal |Encumbrances| Incurred
Property Disposed
First Pyramid Investment Group, Loan 1 Cleveland OH. | 08/20/2013| Andre Williams 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
First Pyramid Investment Group, Loan 2 Cleveland OH. | 08/20/2013| Andre Williams... 0 0 0 0 0 0 0 100,000 | ......... 137,930
First Pyramid Investment Group, Loan 3 Cleveland OH. | 08/20/2013| Andre Williams. 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Humphreys & Perry
Maudlin Property. Counties TN.. | ... Various | Graham Lumber Company..........c... | voveeuee 4,130,890 0 0 0 0 0 0 0 252,393 252,393 0 0 0 0 0
0199999, TORAIS.......ourviessiiiiisssisiis s ses st | i 4,230,890 0 0 0 0 0 0 0 352,393 | .o 390,323 | oo 0 [ e 37,930 | coovnnnes 37,930 | i (V] I 12,576
0399999, TOAIS.........ovvvvieriieiiesiisnesiis s | e 4,230,890 0 0 0 0 0 0 0 352,393 | ..o 390,323 | v (U [ 37,930 | coovvvrenen 37,930 | coorrrerrrid (VN 12,576
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statement as of September 30, 2013 ofthe UNiversal Guaranty Life Insurance Company

SCHEDULE B - PART 2
Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 4 5 6 7 8 9
2 3 Actual Additional
Cost Investment Value of
Loan Date Rate of at Time Made After Land and
Loan Number City State Type Acquired Interest of Acquisition Acquisition Buildings
Mortgages in Good Standing
Commercial Mortgages - All Other
024F825.........ovvevirireris SOMEISEL. ...ttt KY. 06/25/2012.... T.000 | oo 0 | ot L A RN 1,000,000
024F832 Atlanta 03/18/2013. 5.750 0 | et 35,500 1,550,000
024F834.........covvvrivrrercin LOS LUNGS......cviiriieirerciiiceeieicciis 07/31/2013.... 6.950 | .o 3,000,000 | 1voveririerieeeicie s 0 [ o s 10,937,000
024F835........ovvvrererrirerinn L8S VBIAS. .vvvvvreeeerreeerie it NV 09/04/2013.... | cccvouerennee 5750 [ oo 5,500,000 | vourvemrirerireirrine et (VI RN 8,047,363
300F029......coomriririnriiniinnns COUMDUS. ...ttt OH 12/30/2009.... [ .ovveenee 4.000 | i [ 2258 | s 420,000
0599999. Total - Mortgages in Good Standing - Commercial MOrtgages = All OHNEr. .. ..ot es s snree | eassessesssesesens e sen s snsenses et snsensenensesensensenenantens | eraces XXX XXX s | s 8,500,000 | ..viiiiii e 51,315 21,954,363
0899999. Total - MOrtgages iN GOOM SEANGING. ... vuruier ettt ettt st set et et et eesseeeseeseeseeeeseesees e et eesee et eeseeseeseE et eesee s et seesetsesensesnts | eeesessessntassassessessnsansassetsetantensessessnsantensnsansenses | bonsas XXX....... XXX e [ e 8,500,000 | ..oooveviiereiecceeeee e 51,315 21,954,363
Mortgages with Overdue Interest over 90 Days, Not in Process of Foreclosure
Commercial Mortgages - All Other
024F815. ... KINSAIE. .ttt VA 09/28/2011.... | covvoevrennns 0.000 | civoiiii e 0 | s 17,484 | oo 2,534,000
2199999. Total - Mortgages with Overdue Interest over 90 Days, Not in Process of Foreclosure - Commercial Mortgages - All Other.. XXX 0 | o 17,484 2,534,000
2499999. Total - Mortgages with Overdue Interest over 90 Days, Not in Process of Foreclosure. XXX s | s 0 | e 17484 | oo 2,534,000
Mortgages in the Process of Foreclosure
Commercial Mortgages - All Other
024F769.....ccoimviiniinriisiis AULBIEOWN. ...t PA. 06/28/2010.... | ccovoevrennee 4694 | s 0 | s 1,347 | s 135,695
2999999. Total - Mortgages in the Process of Foreclosure - Commercial MOrtgages = All OEr..........viiiiiieiicsiisiissi e ssssissnsssiies | asisssessssssssssessesssssssssesssssssssssssessasssssessssssansns | coveres XXX XXX s | e 0 | e s 1,347 [ 135,695
3299999. Total - Mortgages in the PrOCESS Of FOMECIOSUIE. ... .evueireeiieeeeree st seses et ee et seseeeescesessesse et eeseseeseeseeseeeeseeseesee et sesenteeseeseseesessetsnsans | efeesesssssesassessesnssesessessetsnsansesssssnssnsansessnssnsanses | coseae XXX....... XXX e | e 0 | oo 134T | e 135,695
3399999, TOMAI MOMGAGES. ........vureriiieiiiiitie ittt bbb bbbt bbbttt etie fhieheb i et bbbttt nnies | berias XXX XXX e | s 8,500,000 | ..vurerieriireitiiir e 70,146 24,624,058
SCHEDULE B - PART 3
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book Value/ 8 9 10 1 12 13 Book Value/
Recorded Current Year's Total Recorded
Investment Unrealized Current Other Than Capitalized Total Foreign Investment Foreign
Excluding Valuation Year's Temporary Deferred Change in Exchange Excluding Exchange Realized Total
Loan Date Disposal Accrued Interest Increase (Amortization)/ Impairment Interest Book Value Change in Accrued Interest Gain (Loss) Gain (Loss) Gain (Loss)
Loan Number City State Type | Acquired Date Prior Year (Decrease) Accretion Recognized and Other (8+9-10+11) Book Value on Disposal Consideration on Disposal on Disposal on Disposal
Mortgages Closed by Repayment
024F791..coovierieris Emmaus............... PA. e e 06/28/2010.... | 08/21/2013.... | ccvovvvrerrierneeen 170 |0 | i 29,376 0. 0 229,376 | o0 [ 33,826 33,826 | ........ 0 0| e 0
024F792....ccoivvirerinns Emmaus............... PA oo [ 06/28/2010.... | 08/21/2013.... | .ooovvvvrrirerenn 163,249 | 0 | s 310,927 0 ... 0 310,927 | o0 | 310,927 | oo 310,927 |........ 0 0 oo 0
024F7%4......ovvvvirrerrnns North Whitehall Township................. PA. o e 06/28/2010.... | 09/27/2013.... | cceovvvevrrenreeen 110,273 | 0 | s 253,918 0 ... 0 253,918 | oo [ i 287,974 287,974 | ........ 0 0 e 0
024F815. Kinsale .| VA .109/28/2011.... | 08/21/2013.... | . .0 (VN 0 0 94,432 94,432 | ........ 0 0 e 0
024F824... Las Vegas NV. .1 04/25/2012.... | 08/22/2013.... | . ) 0 0 0 .5,895,319 5,895,319 0 0 0
0199999. Total - Mortgages Closed by Repayment.................... S OO SOU SO OO OO [PTPOORORORRPRN oI co .10 1 N [OOSRt | ) (SO 594,221 0. 0 594221 |0 | i 6,622,478 | e 6,622,478 |........ 0 0. 0
Mortgages With Partial Repayments
024F588 Somerset K e e 08/14/2007..... | covoovveerierirene | e 79,217 | e [ 0 0 ... 0 | om0 | 449 449 | ........ 0 0 ..
024F609............. PhONIX.c...vevereeveseeeeesses s ieniee [V A IR 09/30/2009.... | ...... 0 [0 0 (V) 0 (VI SUTRORTRRRRRRRON 4 ) IO 141,900 | ovvvererciieinne 141,900 | ........ 0 (/N 0
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SCHEDULE B - PART 3
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter

1'2030

1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book Value/ 8 9 10 11 12 13 Book Value/

Recorded Current Year's Total Recorded

Investment Unrealized Current Other Than Capitalized Total Foreign Investment Foreign

Excluding Valuation Year's Temporary Deferred Change in Exchange Excluding Exchange Realized Total

Loan Date Disposal Accrued Interest Increase (Amortization)/ Impairment Interest Book Value Change in Accrued Interest Gain (Loss) Gain (Loss) Gain (Loss)
Loan Number City State Type |  Acquired Date Prior Year (Decrease) Accretion Recognized and Other (8+9-10+11) Book Value on Disposal Consideration on Disposal on Disposal on Disposal

024FB24........ovvvrrrrrs WHEEIING. ... WV | e 1201412000.... | coovveeeiiriinens | e 0 (1 IO 0 0 { e 0 0. 0 0 0] ... 0
024FB30........oorverierirnns WickIiff........ccvvnee. (0] ISV VRN 12/1412000.... | coooevereeniriinens | v 0 (U 0 0 { s 0 0. 0 0 0] ... 0
024F718........... Columbus (0] ISV TN 12/1412000.... | cooovvoernceieenn | v 1,022,527 (1 I 0 0 { s 0 0. 0 0 0. 0
024F 734 St PaUL.c s MN.cees | e 12/28/12009.... | covovverererireirens | e 1,766,585 (U O 0 (1 I 0 0. 0 0 0. 0
024F737 ..o Birmingham . .\ SN D 12/28/2000.... | coooevereeririnens | e 797,298 (U I 0 0 { s 0 0. 0 0 0] ... 0
024F738......ovvirernriinins Brunswick County..........ccocvevvineenee |\ IR 12/28/2009.... | covoverererireirens | e 737,149 [V O 0 0 | 0 0. 0 0 0] ... 0
024F748........covvevirrerrnns Lancaster. . KY o [ 03/12/2010.... | coveerrvrerirerirnne | e 1,652,358 (U IR 0 0 { s 0 0. 0 0 0] ... 0
024F791........... Emmaus........c.cocovvvnnee PA oo e 06/28/2010.... | ceveoerrerirerernee [ rerereereniseenenians 9,170 (1 0 0 { s 0 0. 0 0 0] ... 0
024F792 . Emmaus...........ccoo..... PA L 106/28/2010.... | cvovvvreererrriivins | e 163,249 (0 IO 0 0 0 0. 0 0 0 ... 0
024F793. Emmaus.........cccoeuvnnee PA 06/28/2010.... ..4,349 (U 0 0 0 0. 0 0 0. 0
024F803... Phoenix .|AZ 109/2172010.... [ covvvreiieineis | e 2,462,153 (0 0 0 0 0. 0 0 0. 0
024F820 . Guilford e | NG | s 09/28/2011.... | cevvoevieriereens [ e 104,843 (U IR 0 0 { s 0 0. 0 0 0] ... 0
024F833........... DaNVille......cverererereerrieeeeis LS FPURT PN 04711120131 | coverererineinee | v 0 (1 I 0 0 { s 0 0. 0 0 0] ... 0
024F834.......... LOS LUNGS......coomeririiriisiieeiens NM.civnines e 07/31/2013.... | coveeveiecrees | e 0 (O I 0 0 { s 0 0. 0 0 0] ... 0
300F019........... Toledo.....c..cvvvevenns (0] ISV RN 12/30/2000.... | coooverrriririens | e 97,287 (U IR 0 0 { s 0 0. 0 0 0] .. 0
300F029. . Columbus (0] ISV BTN 12/30/2009.... | covoverereririirens | e 44,364 (O 0 0 { s 0 0. 0 0 0. 0
300F031........... Columbus OH..ooovvvvvens [ v 12/30/2009.... | oo | e 96,698 (U I 0 0 { s 0 0. 0 0 0] ... 0
300F032 . Columbus 12/30/2009.... [ v | s 0 (U I 0 0 0 0. 0 0 0] ... 0
300F082 Toquop Township.... 02/16/2010.... (0 IO 0 0 0 0. 0 0 0] ... 0
300F101 Cadi 06/09/2010.... (U IR 0 0 0 0. 0 0 0] ... 0
ML-0218011...cvvevevcirnnees WinChEStEr. ..coovveiireiiieri i s | 12/30/2009.... O 0 0 0 0. 0 0 0 ... 0
0299999. Total - Mortgages With Partial Repayments . .10,779,675 (O 0 0 | 0 0. (U 1,751,676 | .o 1,751,676 |........ 0 0]... 0
Mortgages Transferred
024F822 . Various.........cc.eeveenen. 1S ZPR BN 03/26/2012.... | 07/08/2013.... | ...cvovvrrrvrrrne 4,304,517 (0 0 (1 I 0 0].. (V1 4,304,517 | oo 4,304,517 | ........ 0 0. 0
024F823. . Various.............cco......... |18 (S I 03/26/2012.... | 07/08/2013.... | .ovvvvveninenns 1,195,483 (U 0 0. 0 0 ... (U 1,195,483 | ..o 1,195,483 |....... 0 0]... 0
0499999. Total - Mortgages Transferred...........coooovernirnennnee. ettt et st er et en et et s ten s etetesesesansaetensnaetens | teretererererenan 5,500,000 (O P 0 0. 0 0].. (L] [ 5,500,000 | ................... 5,500,000 |........ 0 0] ... 0
0599999. Total Mortgage: . e ..22,525,078 0 ....594,221 (] 0 594,221 | ovvveirereriniid (] [P 13,874,154 | oo 13,874,154 | ........ 0 0. 0
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statement as of September 30, 2013 ofthe UNiversal Guaranty Life Insurance Company

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 11 12 13
3 4 Actual Additional Commitment
Name of NAIC Date Type Cost at Investment for Percentage
CUsIP Name or Vendor or Desig- Originally and Time of Made After Amount of Additional of
Identification Description City State General Partner nation Acquired Strategy Acquisition Acquisition Encumbrances Investment Ownership
Mineral Rights - Unaffiliated
MM-Marcellus I, LP North Gauley.........ccvvvveervreerirneii WV......... MM-Marcellus |, LP 06/30/2011.... 0 0 2250 0 0 95
MM-Marcellus Ill, LP. North Gauley.........ccvvvvermervnnriirneiiins Wv......... MM-Marcellus I, LP. 05/27/2011.... 0 0 125,000 0 156,875 125
MM-Marcellus HBPI, LP. North Gauley........ouvvveeisriiricsssriees WV....oo... MM-Marcellus HBPI, LP. 04/02/2012.... 0 0 432,000 0 141,300 18.0
0599999. Total - Mineral Rights - Unaffiliated 0 559,250 0 298,175 | .. XXX. oo
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Affiliated
6326 Security Blvd Baltimore, LLC. Woodlawn Mortgage loan foreclosure: 06/04/2013.... 0 0 24,697 0 0
BCG Land, LLC Boyd, Carter & Greenup County........ .| Mortgage loan foreclosure. 07/08/2013.... 0 5,500,000 0 0 0
Collier Beach, LLC Hilton Head Collier Beach, LLC. 05/02/2011.... 0 0 3914 0 0
Sand Lake, LLC Palm Coast .. | Various 12/07/2010.... 0 0 375 0 0
UTG Avalon, LLC St. Lucie County. .. | UTG Avalon, LLC 04/06/2011.... 0 0 50,000 0 0
UG Acquisitions, LLC Scottsdale .| UG Acquisitions, LLC 04/06/2011.... 0 0 188,889 0 0
1899999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Affiliated 5,500,000 267,875 0 0
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
[ Liano Music, LLC [ Nashville [TN........ [ Liano Music, LLC | [09r2212010... ] 0 0 54,000 0 0 190
1999999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated 0 54,000 0 0 ] XXX
Non-Collateral Loans - Unaffiliated
| Loan to Industrial Heat, LLC | Raleigh | NC......... | Industrial Heat, LLC | | 08/12/2013.... | 0 400,000 0 0 0
2599999. Total - Non-Collateral Loans - Unaffiliated 400,000 0 0 0
3999999. Subtotal - Unaffiliated 400,000 613,250 0 298,175
4099999. Subtotal - Affiliated 5,500,000 267,875 0 0
4199999. Totals. 5,900,000 881,125 0 298,175
SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's | Current Year's Total Book/Adjusted
Carrying Value Unrealized (Depreciation) | Other Than Capitalized Total Foreign Carrying Value Foreign
Date Less Valuation or Temporary Deferred Change in Exchange Less Exchange Realized Total
CusIP Name or Name of Purchaser or Originally | Disposal | Encumbrances, Increase (Amortization)/ |  Impairment Interest BJ/A.CV Change in Encumbrances Gain (Loss) | Gain (Loss) | Gain (Loss) | Investment
Identification Description City State Nature of Disposal Acquired Date Prior Year (Decrease) Accretion Recognized and Other (9+10-11+12) B/AC.V. on Disposal Consideration | on Disposal | on Disposal | on Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated
LS Clarkston Investco, LLC Clarkston GA... | Return of Capital 11/09/2012 | 07/18/2013 | .......... 4,941,000 0 0 0 0 (V) I 1,809,756 | ....... 1,809,756 0 0 0 0
Resource Land Fund IIl, LLC...........cccoovrrririrrerrninnns Colorado Springs.............. CO... | Return of Capital 01/19/2006 |07/17/2013 | .......... 1,583,268 0 0 0 0 0 216,000 | ..........216,000 0 0 0 0
1799999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated 6,524,268 0 0 0 0 0 2,025,756 | ....... 2,025,756 0 0 0 0
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Affiliated
6326 Security Blvd Baltimore, LLC..........cccccvvemveerrinnnne Woodlawn ........ccoeeerennes MD... | Retur of Capital 06/04/2013 | 07/19/2013 0 0 0 0 0 0 2,977 2977 0 0 0 0
Collier Beach, LLC Hilton Head SC... | Return of Capital 05/02/2011 | Various...... | ccceuee. 1,999,511 0 0 0 0 0 75,191 75,191 0 0 0 0
UG Acquisitions, LLC Scottsdale AZ.... | UG Acquisitions. LLC.........cccccvuerrmerveermecrrrrnnennnn | 08/01/2011 | 07/18/2013 5,154,860 0 0 0 0 (U I 107,662 | ..........107,662 0 0 (V] 362,338
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SCHEDULE BA - PART 3

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter

2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's | Current Year's Total Book/Adjusted
Carrying Value Unrealized (Depreciation) | Other Than Capitalized Total Foreign Carrying Value Foreign
Date Less Valuation or Temporary Deferred Change in Exchange Less Exchange Realized Total
CUSIP Name or Name of Purchaser or Originally | Disposal | Encumbrances, Increase (Amortization)/ |  Impairment Interest B/ACV Change in Encumbrances Gain (Loss) | Gain (Loss) | Gain (Loss) | Investment
Identification Description City State Nature of Disposal Acquired Date Prior Year (Decrease) Accretion Recognized and Other (9+10-11+12) BJ/A.C.V. on Disposal Consideration | on Disposal | on Disposal | on Disposal Income

1899999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Affiliated...........cooiiiiiiiiisisissee s | cseesees 7,154,371 0 0 0 0 0 0 | s 185,830 | ..........185,830 0 0 0 | 362,338
3999999. Subtotal - Unaffiliated 6,524,268 0 0 0 0 0 0 2,025,756 2,025,756 0 0 0 0
4099999, SUDLOtAL = AFfIAEEA........eeuuoieeesiiiisi st | s 7,154,371 0 0 0 0 0 [ 185,830 | ..........185,830 0 0 0 [ 362,338
4199999, TOAIS........ovvvooecvveeeeeevvereseeveeeseeseeesseesessseseessseesssssse s ses s sss s s e ssas | eeesssiee e enessseesnsssennes | o 13,678,639 0 0 0 0 0 0 2,211,586 | ...... 2,211,586 0 0 0. 362,338
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SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CusIP Date Number of Accrued Interest or Market

Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
Bonds - Industrial and Miscellaneous

343498  AA 9| FIOWETS FOOAS INC.....vvvevveirveeraareessnrsessesessssssse st sessssesssssssessssssessessssesssssseessssssessssssssssssssessssssssesssssen. | sesseeeees ....09/11/2013 | Cantor Fitzgerald & Co. 1,169,922 1,200,000 24,063

521865 AT 2| LEAI COMP..cuuuirieuniiurriieeiiecaises st esss sttt | eeniiens ....07/29/2013 | Carolina Capital 990,018 1,000,000 2111

615369  AC 9| MOOTYS COMP....rrrveeerrrrerimmmreesssmeeesisssesssssaessss s ssss s ssss s ssssssesssssssessssssssssssssssssssnsssssssesssssssnsnses | sesseneses ....08/12/2013 | Carolina Capital 1,995,278 2,000,000 813

92344G  AM 8| Verizon GlOobal FDG COMP........uuireessuuirresssserresssesssssssesssssssessssssssessessssssssssssessssssssssssessssssssssssssssssssnssses. | soseessnses ....07/12/2013 | Carolina Capital 1,314,068 1,000,000 9,903
3899999. Total - Bonds - Industrial & Miscellaneous 5,469,286 5,200,000 36,890 |.......... PO
8399997. Total - Bonds - Part 3 5,469,286 5,200,000 36,890 | ....o..... P
8399999. Total - Bonds 5,469,286 5,200,000 36,890 | .......... XXX oo
Common Stocks - Industrial and Miscell

25189@ 10 8| DeW LEAMING, LLC.........ciririercirriiceiisssssis st | eesesien ....08/20/2013 | Dew Learning, LLC 318,005.000 265,004 XXX 0

714236 10 6| Permian Basin ROYARY..........cciiiiiiieiniiiiiissiiiisciciissisisssssisssssisssssssssssssssssssssssssssssssssssssssssssssssssos | cossssnnes ....09/25/2013 | Goldman Sachs. 400.000 5,407 XXX 0 |A
9099999. Total - Common Stocks - Industrial & Miscellaneous. 270,411 XXX 0 s XXX i
9799997. Total - Common Stocks - Part 3 270,411 XXX [V YO
9799999. Total - Common Stocks. 270,411 XXX () PO
9899999. Total - Preferred and Common Stocks. 270,411 XXX 0 ... 0.0 S
9999999. Total - Bonds, Preferred and Common Stocks. 5,739,697 XXX 36,890 | ... XXX v
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

SCHEDULE D - PART 4

6030

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 20 22
F 15 NAIC
o Foreign Bond Desig-
r Prior Year Total Book/ Exchange | Realized Interest/ nation
e Book/ Foreign Adjusted Gain Gain Stock or
i Number of Adjusted Exchange Carrying (Loss) (Loss) Dividends Market
CusIpP g | Disposal Shares of Carrying Change in Value At on on Received Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value B./A.C.V. | Disposal Date | Disposal Disposal During Year (a)
Bonds - U.S. Government
912828 DV 9| US Treasury NOte.........cvrveerermerreersniseeenisersenes | veres 07/02/2013| CONVEIGEX........cvvrivvernrireriniceres [ vvererneriennsrenienes | cvvneennn 214,043 | 1..........200,000 | ..o 196,156 | oo 198,897 | coivvreennnl0 | 224 | 0 [ 224 | 0 | 199,121 | o0 | i 14922 | .....14,922 | ........ 5,224 1.
912828 KR 0] US Treasury NOte......cocuireerenieniesssnsssssssnssenessesnee | o 07/02/2013 First TN Capital Markets.... 504,084 0 29,223 8,934
0599999. Total - Bonds - U.S. GOVEIMMENL.............ccoouevivieireriiciereeecieeeeeeteveveeeeeeeveseeveneeesesessesevenasaenseeesesesesessensnsnsesesessnsnsnses | evveierenee /40,350 | ...t 705,000 | ............699,026 | ...........702,826 | ........cc.....0 | coeeeeen 379 | o0 | 379 | 0 | 703,205 | ............... 0] ... 44145 | .....44145 | ... 14,158
Bonds - U.S. Political Subdivisions of States, Territories and P« ions
49130P P4 0| Kentucky Hsg Corp HSG ReV......cvuieririscisisrinniis | ..... |09/1 Ol2013| CALLED @ 100.0000000.......0cce | corereersremmrnmnenene | cenenssnenns 20,000 | .o 20,000 | .o 20,000 | oo 20,000 | oo 20,000 {0 N o I [P 1,217 1FE......
2499999, Total - Bonds - U.S. Political Subdivisions of States, Territories & POSSESSIONS..............c..cccovveverriiirireieieiceesesesesesieseenes 20,000 | .............. 20,000 | .............. 20,000 | .............. 20,000 | ................. 20,000 | .oooceeee 0 | o0 | 0 | 1,217 XXX
Bonds - U.S. Special Revenue and Special t
31293E  AF 7 FG C18106......coiviiierieicririseieriereiseierssiseienines | e 09/16/2013| PRINCIPAL RECEIPT 0 62 0 0 3 T
31335H WK 5[FG C0650..........corvemrreeererenreeseensssesesenseseesseeennes | cevee 09/16/2013| PRINCIPAL RECEIPT. 0 2,409 0 (VI OO | I PR 80 T
3128H3 L5 8[FGEO574B.......oiceeeierierieeieniseissesiseisenieninns | veees 09/15/2013| PRINCIPAL RECEIPT. 0 2,059 0 0 | o0 | s 68 | P
3128PK 2R 4{FG JO7984......coiiiirieieiniessiessiseiesisssssssssiens | veres 09/16/2013| PRINCIPAL RECEIPT... 0 14,030 0 0
31340Y DB  2|FHLMC CMO SER 12 CLASS 12-A.. .109/15/2013| PRINCIPAL RECEIPT. 0 221 0 0
312905 RA 2| FHR 070 H..ooooooeiiciecieeiesieeseeiseiesissieseins | e 09/16/2013| PRINCIPAL RECEIPT... 0 378 0 0
31371K 3D 1| FN 254696..........cveveriiieicirnieiercirsnseerenesinniens | e 09/25/2013| PRINCIPAL RECEIPT 0 6,739 0 0 T
31371L NE 5| FN 255189......ciiiiiiicnieireiiseieesiesieeessessssinens | e 09/25/2013| PRINCIPAL RECEIPT. 0 9,820 0 0 | o0 | i 328 T
3137AM DT 1 [FN255814......coiiiiieisccscsessssiienis | s 09/25/2013| PRINCIPAL RECEIPT, 0 27,966 0 0 | o0 | e 1,017 T
31391W  QC 8 FNB79157....iiceceeeicierieeriesiesecessninens | o 09/25/2013| PRINCIPAL RECEIPT. 0 165 0 0 5 T
31404B  SF 0| FN 763818.......ccorieerireeieiseiresiserieniesiseesssinens | e 09/25/2013| PRINCIPAL RECEIPT. 0 4,075 0 0 | o0 | e 141 | P
31404V FC T FNT779663........coovrierrrcnirrireiieiinsrieniesesseesnninnns | s 09/25/2013| PRINCIPAL RECEIPT. 0 26,614 0 0 T
31406F  BF 7| FN808338.....meioeeooeeeoeeeeeeeseeeeeeeeeeeereeseessreenseesnenns | oo 09/25/2013| PRINCIPAL RECEIPT... 0 7,364 0 0 1.
31407M  XZ  3[{FN835096.........ccoerrrirrerreririrerinsisinsiersssseeennniens | s 09/25/2013| PRINCIPAL RECEIPT 0 25,672 0 0 1.
31407S  JP 8 FN839170......cimrieriieiicisinsiessesseesessssssenss | s 09/25/2013| PRINCIPAL RECEIPT... 0 16,891 0 0 1.
31413M D6 1 [FN949325........ciiiiieieieiieeieniseseesssissiienins | oeees 09/25/2013| PRINCIPAL RECEIPT. 0 4,727 0 0 T
31414C  F8  6[FN9B1991.....ciiiiriirrereiinerenieeseissisenienin | e 09/25/2013| PRINCIPAL RECEIPT. 0 23,528 0 0 | o0 | i 769 T
31360F  CN  3[FNMA 4577 ...t sssisessssissnsssssssnssnes | coves 09/25/2013| PRINCIPAL RECEIPT. 0 143 0 0 5 T
3199999, Total - Bonds - U.S. Special Revenue & ASSESSMENL.........ovuiiiiiiiniisrinnisrnnisessrsssissnssssnsssssensssessssnsssnssssnssenssssssssensssesens | consennnenns 1125809 | wovrenrenees 172,883 | ivierennn 173,257 | i 173,080 | 0 | iiiiien(218) | i 0 | e (218) | i (V] I 172,863 0 (O SN o [ 6,408 XXX....
Bonds - Industrial and Miscellaneous
026709  AH 8| AHT I 5. | e 09/25/2013| PRINCIPAL RECEIPT........ovvivee | voveerrerimerineniiens | eeviererneenneens 567 | oo 567 536 567 0 | o0 | s 32 1FM.....
055921 AB  6|BMC SOftware INC.......cccovvuevvrvrrererneisicienssineeene | veves 09/10/2013| CALLED @ 101.5000000............ [ overvrrerrrrrrererinns 1,015,000 | ......... 1,000,000 | ......... 1,010,588 | ........1,009,809 | ..coovvieiennnc0 [ iiririecn(623) | o0 [ e (623) | 0 | 1,009,186 | ....ccvvvnenn 5FE......
464287 43  2|iSHARES 20 + Year Treasury. 07/05/2013| Charles Schwab Bluegrass 9,544 .0 10,865 10,865
464287 24 2 |iSHARES GS § Investops Corporation.. .| 07/03/2013| Charles Schwab Bluegrass 43,627 ] 45,618 45,618
464287 22 6 |iSHARES Trust Barclays US ETF 07/02/2013| CONVEIGEX.......ouvvvnermrveirirerirnees | oerereersensenesseeins | cveerieees 131,832 | oo (V1 IO 128,420 | oo 128,420 | o0 [0 | i [0 | 0 | s 128,420 | ..ovvvernvene
494368 AX 1 |Kimberly-Clark COm..........coovueeeernmrenernerierineenns | veees 08/15/2013| MATURITY ....ocomiemrirerineirnenins | eereesesnensesissennns | evverinenes 500,000 | ..o 500,000 | ....ocevee 495,100 | ..o 499,619 | o0 | 382 [0 | 0382 [ 0 [ 500,000
521865 AS  4|Lear CO...viinrnriernrineierississsssssssseesssssssnnes | veres 07/29/2013| Cantor Fitzgerald & CO......cocvvvv [ overvrverieinrirerienn | crrvrirninns 860,182 | ............ 782,000 | ....couu 866,079 | ...........804,637 | ..ooeovree0 | eeeeenn(1,402) [ viiieinn0 | e (1,402) | 0| i 803,235 | ..covvnne. 3FE......
615369  AA 3| MOOAYS COMP.....rvuurvrmerrrireermerssneriersessseeesenssnisenes | e 08/12/2013| Cantor Fitzgerald & Co..........ccoe. | vevvrreernerrnernerinens 2,164,162 | ......... 2,000,000 | ......... 2,106,138 | .........2,098,157 | .ccccooveirencns0 | cereeecn(6,637) | v | iiincn(6,637) | o0 | e 2,091,520 | covreernnnns 2FE......
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SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
o Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock Stated or
i Number of Adjusted Valuation Year's Temporary Change in Exchange Carrying (Loss) (Loss) (Loss) Dividends |Contractual| Market
CusIpP g | Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment B./A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B./A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
740408 AC  3|Preferred Term Secs LTD/PFD RESTR......cc.coocuverens [ e 09/15/2013| VARIOUS.........ccoomirmnriseinnrinnns | cveerneriisnrnennneennee | eeenenneene8,972 | i 68,972 | ..oovvvrnns 39,850 | .overrenen 39,850 | ..ovrvrerirnns (1 I (VI I 0 0 0 39,850 0. 29,122 09/15/2030| 5FE......
76110W WE 2| RASC 2004-K2 Al4.. [SSTRRRINN O 09/25/2013| PRINCIPAL RECEIPT.......ccovvvs [ v [ cveeviinerenn8,516 | i, 8,516 | oo 8,523 | oo 8,530 | cooovrrriinnn 0 (14) 0 8,516 0 0 12/25/2031| 1FM.....
808524 83 9|SCH US AGG Bond ETF... .107/05/2013| Charles Schwab Bluegrass .0 24,622 | oo 0 0 0 0 24,622 0| .n(952)
808524 87 0|SCH US Tips ETF.. (SRR POV 07/05/2013| Charles Schwab Bluegrass......... .0 28,158 | oovereiciieiin 0 0 0 0 28,158 0. e (2,332)] ...
921937 83 5| Vanguard Total Bond Market ETF.........cccccnuiiniinnnns [ s 07/02/2013] CONVEIGEX......cvveririimrieiiienirnnes | ovvessnrienssnessisnns | aveerennes 436,638 | ..o 0 ] s 460,781 | ...covove 460,781 | oo (O (V] [ {1 [ 0 | i 0 | s 460,781 | oot 0] ... (24,143) | ..... (24,143)
3899999. Total - Bonds - Industrial & Miscellaneous . . o 5,288,536 | ........ 4,360,055 | ........ 5,225,278 | ........ 5,103,145 | .o 0 | s (8,294) | oo (V)] (8,294) | ovvvvinnnns 0 | s 5,151,338 | .o 0 ... 137,199 |..... 137,199
8399997. Tl = BONAS = Pa 4.ttt | srnrannd 6,228,749 | ......... 5,257,918 | ........ 6,117,561 | ........ 5,999,051 | .ovvireris 0] s (8,133) | oo [\ (8,133) | oo 0] s 6,047,406 | .....cooo.u 0 ... 181,344 |..... 181,344 |..... 266,530 |....... XXX... [.XXX....
8399999. T0HAI = BOMAS. ettt | eerenies 6,228,749 | ....... 5,257,918 | ........ 6,117,561 | ........ 5,999,051 | oo 0] s (8,133) | v (V)] (8,133) [ oovrvvins 0] e 6,047,406 | ...cooovnnnnn 0. 181,344 | ... 181,344 |..... 266,530 |...... XXX... | .XXX....
Common Stocks - Industrial and Miscell IS
78355W 10 6| Guggenheim ETF S&P 500 Equal WT IN.....cccocvvvrns [ o 07/02/2013| Charles Schwab Bluegrass......... | «c.coeveneee 21.000 | .oovrverirs 1,290 .o XXX.ovoee 1,251 [ oo, 0 0 w0 | 0 0 0 1,251 0. 39 39 5. XXXeoo | Lo
461556 10 2 |Investors Heritage Capital Corp..........covvenererrermerens | veves 09/03/2013| HILLIARD LYONS, INC......cccocees | wovrens 8,361.000 | ...ccvvvee 180,950 | ..coouee. XXX eevoer | s 148,408 | ............ 142,555 | .......... 5,853 | cooeereriann (VI I (V1 IO 5,853 | cooovrirnens (V1 I 148,408 | ... 0]...32542 | ....32,542 | .......2,090 |...... XXXoo | U
464286 66 5 |iSHARES MSCI Pac Ex Japnpacific...........cccocwvevres | veves 07/03/2013| Charles Schwab Bluegrass......... | ...cc......264.000 | .coooeer 11,134 | it XKX s [ i 13,135 | i A71 | (K7 )] [P— 0 (34) 0 13,135 0| .....(2,000)] ......(2,000) | ...........249 |...... XXX...
808524 79  7|SCH US Div Equity ETF.... .. | 07/03/2013| Charles Schwab Bluegrass 24,053 | oo 0 0 .0 0 0 24,053 0| .08 | o808 | oo 170 | XXX...
808524 84 7|SCH USReit ETF... [SSSTRINY O 07/03/2013| Charles Schwab Bluegrass......... 26,405 | oo 0 0 .0 0 0 26,405 0 | coveene(814) | coiiene(814) | 131 | XXX...
81369Y 88 6| Sector SPDR UTIL Select Shares...........ccoevvvriviens | conee 07/03/2013| Charles Schwab Bluegrass......... | «coue..d 672.000 | ..coovvennnen 24,804 |..ooeeee. XXX [ e 25,266 | ooovorrerne 18,089 | .......... 1,128 | i () IO ()] I 1,128 0 25,266 0| .eren(462) | oo (462) ] oo 827 | XXX.oo [Luverrine
78463V 10 7| SPDR Gold Trust SPDR Gold Shares...........ccccrevernes [ vonee 07/05/2013| Charles Schwab Bluegrass......... | «.cocvvne 103.000 | covvvreeenne 12,156 | v XXX s | e 16,114 | v 14,744 | ............ (CY/) ) E— (VI I 0 (472) 0 16,114 0] .enr(3,958) ] ..ceenn(3,958) | oo 142 | XXX | Lo
912318 20 1|US Nat Gas FD N LTD Ptrsh.......cccovveereens | eonee 07/01/2013| Charles Schwab Bluegrass......... [ «.couw..s 490.000 | ......... 9,198 10,603 | .o 0 0 0 | 0 0 0 10,603 0...(1,404)] .....(1,404)| ...........0 |...... XXX... |1
9099999. Total - Common Stocks - Industrial & Miscellaneous...... . . 289,784 | .o XXX | i 265,235 6,475 0 265,235 0...24551 | ...24551 | ...3414 | ... XXX... [.XXX
9799997 Total - COMMON STOCKS = P 4.......veiieitis ittt 289,784 [ ..o XXX [ v 265,235 6,475 0 265,235 0]...24551 | ...24551 | ....3414 |..... XXX... | .XXX:
9799999. Total = COMMON SHOCKS. ....veveieeireiieie s 289,784 | ..o XXX | v 265,235 6,475 0 265,235 0]...24551 | ...24551 | ....3,414 | ... XXX... | .XXX
9899999. Total - Preferred and COMMON SOCKS.......vurueierieririsitis et 289,784 ...265,235 6,475 0 265,235 0]...24551 | ....24551 | ....3414 | ... XXX... |.XXX....
9999999. Total - Bonds, Preferred and Common Stocks . (VTR I 6,518,533 | ..ccoeees XXXvvves | e 6,382,796 0] 6,312,641 .0 .....205,895 |.....205,895 |.....269,944 | ...... XXX... | . XXX

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues:.....1.
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statement as of September 30, 2013 ofthe UNiversal Guaranty Life Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Description of Strike Cumulative | Current Year Total Adjustment Hedge
Item(s) Hedged, Exchange, Price, Rate | Prior Year(s) | Initial Cost Book/ Unrealized Foreign Current to Carrying Credit | Effectiveness
Used for Income Schedule| Type(s) Counterparty Date of of Indexed Initial Cost of Premium Current Adjusted Valuation Exchange Year's Value of Quality of | at Inception
Generation [Exhibit | of Risk or Central Trade | Maturity or [Number of|  Notional Received of Premium (Received) Year Carrying Fair Increase Change in | (Amortization) | Hedged Potential  |Reference|  and at
Description or Replicated Identifier (a) Clearinghouse Date Expiration | Contracts Amount (Paid) (Received) Paid Paid Income Value Code Value (Decrease) B.JA.C.V. Accretion Items Exposure Entity Quarter-end (b]

Purchased Options - Other - Put Options

BBEP CBOE .07/31/2013|.03/22/2014 ... .375,000 0 14,606 0 6,750 0 0 0 010..

BPT. CBOE .07/31/2013|.03/22/2014, ,200,000 0 26,013 0 17,500 0 0 0 010..

ERX CBOE .07/31/2013|.01/17/2015] .........200 | ...... 1,300,000 0 339,315 0 307,000 0 0 0 0 0.

LGCY. CBOE .07/31/2013|.03/22/2014 ... .600,000 0 23,331 0 14,250 0 0 0 0 0.

QRE CBOE .07/31/2013].02/22/2014] ... .375,000 0 [ 11,185 0 8,250 0 0 0 010..

0309999. Total-Purchased Options-Other-Put Options. 0 ... 414,450 0 353,750 | XXX 353,750 0 0 0 0 .. XXX.... | ........ XXX.ooone

0359999. Total-Purchased Options-Other. [V 414,450 | oo (I 353,750 | XXX [ oo 353,750 0 0 0 0 [ XXXe | o XXX

0379999. Total-Purchased Options-Put Options 0 [ 414,450 0 353,750 | XXX 353,750 0 0 0 0 [ XXX | e XXX.oone

0429999. Total-Purchased Options 0 [ 414,450 | oo 0 [ 353,750 | XXX 353,750 0 0 0 0 [ XXXeo | s XXX

Written Options - Other - Call Options and Warrants

uso |N/A ........ |CBOF .05/08/2013.01/17/2015| .......... (49)| .......... (98,000)‘ ......... 20.0000 0 (69,470) 0 (82,933)] ....... (82,933) | .covveevee (13,463) 0 0 0 0 {0 [

0719999. Total-Written Options-Other-Call Options and Warrant; 0 (69,470) 0 (82,933) | XXX [ eveerens (82,933) | ...ooveee. (13,463) 0 0 0 0 | XXX | e XXX......

Written Options - Other - Put Options

TLT. CBOE .01/28/2013).01/17/2015 .....(1,066) | .....(8,528,000) | .........80.0000 | ......cccorererccecO | cerrrnad (148,585) | ....ooovvernreenad (U I (182,819) | ....... ...(182,819) (34,234) 0 0 0

TLT. CBOE .12/19/2012|.01/17/2015 ........ (902) | .....(7,667,000) | .........85.0000 |..........(51,674) | ........ (143,714) 0 (225,500) | ....... (225,500) (34,836) 0 0 0

TLT CBOE .12/19/2012].01/17/2015] ........ (365) | .....(3,285,000) | .. 0 0 (133,225) | ....... cne(133,225) | oo (47,633) 0 0 0

0729999. Total-Written Options-Other-Put Options (292,299) 0 (541,544) | XXX | ........(541,544) | ........ (116,703) 0 0 0

0779999. Total-Written Options-Other. (361,769) 0 (624,477) | XXX | ...o00rn(624,477) | ...oooc (130,166) 0 0 0

0789999. Total-Written Options-Call Options and Warrant; (69,470) 0 (82,933) | XXX (82,933) | .......... (13,463) 0 0 0

0799999. Total-Written Options-Put Options ) (292,299) 0 (541,544) | XXX ........(541,544) | ........ (116,703) 0 0 0

0849999. Total-Written Options. ) (361,769) 0 (624,477) | XXX | ........(624,477) | ........ (130,166) 0 0 0

1439999. Total-Other. ) 52,681 0 (270,727) | XXX ........(270,727) | ....con (190,866) 0 0 0

1449990, TOT AL ...t LEEf e | (140,086) 52,681 0 (270,727) | XXX .......(270,727) | ........ (190,866) 0 0 0




030

statement as of September 30, 2013 ofthe UNiversal Guaranty Life Insurance Company

SCHEDULE DB - PART B - SECTION 1

Futures Contracts Open as of the Current Statement Date

1 2 3 4 5 6 7 8 9 10 1 12 13 14 Highly Effective Hedges All Other 19 20 21 22
15 16 17 18
Description of Change in Change in Hedge
Item(s) Hedged, Book/ Variation Margin Variation Margin Effectiveness
Used for Schedule/| Type(s) Date of Reporting Adjusted Cumulative Deferred | Gain (Loss) Used| Cumulative Gain (Loss) at Inception Value of
Ticker Number of | Notional Income General Exhibit | of Risk | Maturity or Trade Transaction Date Fair Carrying Variation Variation to Adjust Basis Variation Recognized in Potential and at One (1)
Symbol | Contracts | Amount Description or Replicated Identifier (a) Expiration Exchange Date Price Price Value Value Margin Margin of Hedged Item Margin Current Year Exposure | Quarter-end (b) Point
Broker Name Beginning Cash Balance Cumulative Cash Change | Ending Cash Balance
Brokers
Interactive Brokers 142,032 (142,032) 0
Total Net Cash Deposits 142,032 (142,032) 0
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statement as of September 30, 2013 ofthe UNiversal Guaranty Life Insurance Company

SCHEDULE DB - PART D - SECTION 1

Counterparty Exposure for Derivative Instruments Open as of Current Statement Date

1 2 3 4 Book Adjusted Carrying Value Fair Value 1 12
5 6 7 8 9 10
Credit Contracts With Contracts With
Description of Exchange, Master Support Fair Value Book Adjusted Book Adjusted Contracts Contracts Off-Balance
Counterparty or Central Agreement | Annex of Acceptable Carrying Carrying Exposure Net With Fair With Fair Exposure Net Potential Sheet
Clearinghouse (Y or N) (Y or N) Collateral Value >0 Value <0 of Collateral Value >0 Value <0 of Collateral Exposure Exposure

Exchange Traded Derivatives
0199999. Aggregate Sum of EXchange Traded. ..o v eseseeees | ............... 353,750 824477 | oo 353,750 ...353,750 |........ 624,477 353,750
0999999, TOAIS. ...ttt 0 | 353,750 624,477 | .ooovvciiiciiiiraiin 353,750 ...353,750 |........ 624,477 | oo 353,750




statement as of September 30, 2013 ofthe UNiversal Guaranty Life Insurance Company

Sch. DB-Pt D-Sn 2
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

QE09, QE10, QE11



statement as of September 30, 2013 ofthe UNiversal Guaranty Life Insurance Company

SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3

1 4 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During at Current
Depository Code Interest Current Quarter Statement Date First Month Second Month Third Month *

Open Depositories

Charles Schwab. Louisville, KY. 0.010 7 0 292,458 292,051 292,345 | XXX..
JP Morgan Chase. Springfield, IL 0.000 0 0 127,224 86,767 66,823 | XXX..
JP Morgan Chase (AC) Springfield, IL 0.000 0 0 48,504 45,187 38,447 | XXX..
FSNB Policy. Stanford, KY 0.000 0 0 9,549,289 | .......... 13,083,864 +....8,003,610 | XXX..
FSNB Policy (AC) Stanford, KY 0.000 0 0 146,035 226,982 139,624 | XXX..
FSNB Money Market Stanford, KY 0.000 0 0 21,088 21,088 21,088 | XXX..
FSNB Reinsurance Stanford, KY 0.150 1 0 83,552 83,555 83,559 | XXX..
FSNB Non-Policy Freedom..............couewvvveeevreernneerennns Stanford, KY 0.000 0 0 301,670 488,372 181,532 | XXX..
FSNB NP-Somerset Plaza Stanford, KY. 0.000 0 0 101,553 100,011 119,065 | XXX..
Hilliard Lyons. Springfield, IL 0.010 2 0 6,888 147,513 147,515 | XXX..
lllinois National Bank. Springfield, IL 0.000 0 0 204,962 117,222 141,145 | XXX..
lllinois National Bank (AC) Omaha, NE 0.000 0 0 72,171 14,849 89,723 | XXX..
TD Ameritrade. Cincinnati, OH 0.010 3 0 103,525 105,716 113,202 | XXX..
Federal Home Loan Bank Alpharetta, GA 0.004 8 0 755,079 806,331 837,549 | XXX..
NorthPoint Trading Partners, LLC/Goldman Sachs 1...... Alpharetta, GA. 0.000 0 0 (673,259) 98,894 143,985 | XXX..
NorthPoint Trading Partners, LLC/Goldman Sachs 2...... Alpharetta, GA 0.000 0 0 18 0 0 | XXX..
NorthPoint Trading Partners, LLC/Goldman Sachs 3...... Alpharetta, GA 0.000 0 0 70,330 79,028 88,160 | XXX..
NorthPoint Trading Partners, LLC/JP Morgan................. Alpharetta, GA 0.010 37 0 309,806 | ..o 1,151,783 1,931,226 | XXX..
Deposits in 1 depository (PIONEEr)..........coccreuneeunrirnrens laeger, WV 0.000 0 0 11,018 11,279 11,383 | XXX..
0199999. Total Open Depositorie XXX 68 0. 11531911 | .. 16,960,492 | .......... 12,449,981 | XXX..
0399999. Total Cash on Deposit.. XXX 68 0 11,531,911 ..16,960,492 XXX..
0599999. Total Cash XXX 68 0 11,531,911 ..16,960,492 XXX..

QE12
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statement as of September 30, 2013 ofthe UNiversal Guaranty Life Insurance Company

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter
1 2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
Description Code | Acquired Interest Date Carrying Value Due & Accrued During Year

NONE
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