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statement as of March 31, 2013ofthe  UUNiversal Guaranty Life Insurance Company

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1o BONGS ottt | eenseneiees 175,664,998 | .....oovvvererirrirccin (VN 175,664,998 | ............. 173,332,518
2. Stocks:
2.1 Preferred SHOCKS........cvvureiirirceicrieicsisesisese sttt | eeessessiens 18,743,889 | ..o (U IR 18,743,889 | ...covoevenne. 18,743,889
2.2 COMMON SOCKS.......ovveuerircrirnrisrisieriseesiesss st sesss st esstsssssenns | eeesssesssnens 24,212,373 | oo LV AR 24,212,373 | oo 26,232,859
3. Mortgage loans on real estate:
31 FIISEIENS . couevere st | eresiensiees 37,712,726 | oo (U IR 37,712,726 | ... 44,008,507
3.2 Other than firSt IENS........c.viiiriiiiirr s | s 0 | e LU N LU RN 0
4. Real estate:
4.1 Properties occupied by the company (less §........... 0
ENCUMDBTANCES).......ocvuivieeiectcee ettt sae st sae s ssaesassanns | evestessesnsnes 1,302,948 | oo (1 1,302,948 | ..o 1,344,851
4.2 Properties held for the production of income (less §............ 0
ENCUMDTANCES). ... vevveeeneeseereeseeseeseeseeseessseeseesessessesssessessessesesessessessasssesessestesssssnssessantne | sressesssssnssessesssssnnsnnes (0 (0 (0 R 0
4.3  Properties held for sale (less §.......... 0 €NCUMDBIANCES)......coevvveerererciie e | eeversesissnns 18,719,599 | oo (0] I 18,719,599 | .......co.... 13,905,775
5. Cash ($.....17,230,533), cash equivalents ($.......... 0)
and short-term investments (3.....7,043,081).........ccovrrrrirereereeiee s | eeveessaeniens 24273614 | oo (0] I 24,273,614 | ............... 22,335,189
6. Contract loans (including $.......... 0 PrEmMIUM NOLES)......vvvrevierireieisrieietssies et ssssssenes | ceressesssenns 12,397,405 | ..o (0] I 12,397,405 | ............... 12,591,572
7o DBIVALVES.....ceoeevirceiscrirei ittt nnts | sesnenineneiees 1,324,513 | oo (U S 1,324,513 | oo 6,745,528
8. Other NVESIEA @SSELS.........cuuuveeurrireiiriieriieri st enstnns | eersnesssaenees 31,732,509 | oooovvrrerins 566,972 | ....coovvunne 31,165,537 | .ovvvvcvenne. 32,386,702
9. Receivables fOr SECUMLIES............ocuiiiiii s | sesneeneenienees 237,135 | e (U1 O 237,135 | v, 1,903,834
10.  Securities lending reinvested collateral @SSELS...........cociviieiiiieiiiecees s | e 0 | e 0 | e 0 | o 0
11, Aggregate write-ins for iNVESIEA @SSELS.........cccvuevevcvcteie ettt ssssnsene | svsersssssesssssssessesssanes {0 RN {0 O {0 RO 0
12.  Subtotals, cash and invested assets (LINES 110 11)......c.cvcveeercveeeieeeseeeesee et seesesenes | cvvevesinnas 346,321,709 | oo 566,972 | ..ccoevee 345,754,737 | .. 353,531,224
13. Title plants less §.......... 0 charged off (for Title INSUTErs ON1Y)........covururerrererereereieeneensiseessinens | eeereeenseseeeesesssesseeees (0 (0 (0 I 0
14.  Investment income dug and ACCTUB...........c.cuvvieeviviireieiereee et ssstes e | evessessesinsenes 2,004,272 | ..o (1 2,094,272 | ..o 2,444,790
15. Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §$.......... 0 earned but unbilled premiums)............cceeverreveinies | covrrererrerns 1,054,522 | oo (0 [ I 1,054,522 | ...coovrnne 1,032,903
15.3  Accrued retroSpective PrEMIUMS..........c.ccevciiuieeireieiese st sessessssessenss | sessessssessessssssessessssns (0 U (0 T (0 R 0
16. Reinsurance:
16.1  Amounts recoverable from FEINSUIETS...........c.cocuiiiiiiniiiss s | e 113,453 | e [0 O 113,453 | oo 986,910
16.2 Funds held by or deposited with reinsured COMPANIES...........cccvveviiirereiiieieieeesiieeeiees | ererereiesessseseesesna 0 | e 0 | oo 0 | o 0
16.3 Other amounts receivable under reinsurance contracts
17. Amounts receivable relating to UninSUred Plans..........ccoeceeierinennrse s
18.1 Current federal and foreign income tax recoverable and interest thereon...............cceevvevveveee | evverevereereeennns T214 | e {1 T214 | oo 0
18.2 Net AefErred taX @SSEL.........cvvvieeieicreice ettt et aenes | snssseesniineas 1,867,506 | oo (1 1,867,506 | ..ooovvvrenen 1,935,444
19.  Guaranty funds receivable or 0N dEPOSIL...........cccevivevcieiieieiesie e | cveevesseses s 93,766 | oo (0 93,766 | .ovvvereeeereeeran 88,487
20. Electronic data processing equipment and SOtWAIE. ..........c.wururerereeneireeeirecinseneieessssesiseenees | seesesssessesseesessssssseseees (0 (01 (0 0
21.  Furniture and equipment, including health care delivery assets ($.......... 0 | s (0 U (0 U (0 TR 0
22. Net adjustment in assets and liabilities due to foreign exchange rates...........ccoveeveverrierieeeies | evveiveieieieessieen (0 U (0 T (0 R 0
23. Receivables from parent, subsidiaries and affiliates............cccoevieiririeiieiisiecis e | e (0 U (0 T (0 R 0
24. Health care (§.......... 0) and other amounts reCeIVabIE.............cccoviveirieeee s | e (0 T (0 T (0 0
25.  Aggregate write-ins for other than iNVested @SSES..........ceieieieieiesieesese e | eorrenerissssienaes 813,795 |t [ 813,795 | oo 399,934
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUgh 25).........c.ccuicviiieeieieieiece ettt ssenns | svsesssineas 352,427,257 | c.covveererrnn 566,972 | ..o 351,860,285 | ............. 360,577,897
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES...........covevereens | everreveieierisisieieinn (0 U (0 U 0 [ oo 0
28.  Total (LINES 26 NG 27).......ccuurerrrrierirerrieceiesiieesiseseesissessesissssssesssesssessssssssessssssssssssnss | soessssssees 352,427,257 | coovvvvrerriennne 566,972 | ....ccccc.... 351,860,285 | ............. 360,577,897
DETAILS OF WRITE-INS
1100, bbb | ettt (U RN [V RN [V RN 0
T102. Rt | et (U RN (U R [V RN 0
1103, Rt | Sebeees et (U (U RN [V R 0
1198. Summary of remaining write-ins for Line 11 from overflow PAge..........cc.ccuevevcveeiesierieisiesieens | ceveeresiese s [0 U [0 I U (0 I 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LINE 11 @DOVE). ... rvrrrrersirirerssressisesssisssssesssssssessansens | sessssssssssssssssssessnssens [0 [0 [0 0
2501. Due from Unaffiliate...........cocevrvirveieiceieicceesecseesete et ess s ssssssessssnsesesenss | evenresiessnenserei8 13, 79D | iovveieesieeriersneierennnn0 | veviieieineenn 813,795 | 399,934
2502. .ottt nsnnnnstssssnestnssssenssnnnes | eessnenssnsssnnssnnsssnensd | cnnenennnssenssnnssnnssnesQ | sreeessnesnensnnssnenen 0 [ o 0
2503, ettt | eessenets st (1 [V S [V R 0
2598. Summary of remaining write-ins for Line 25 from oVerflow Page.........cceweererurimrerririneineineinees | coreeineeneeseesesseseseeeenn (01 (0 (0 R 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiNE 25 @DOVE)......curereruseeseessrsnessnsssessessesnsssssssssess | sesssesssssssessnes 813,795 | oo [ I 813,795 | oo 399,934
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statement as of March 31, 2013ofthe  UUNiversal Guaranty Life Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

1 2
Current December 31
Statement Date Prior Year
1. Aggregate reserve for life contracts $.....272,756,165 less §.......... 0
included in Line 6.3 (including $.......... 0 MOGCO RESEIVE).......veieieciiisieciciiie ettt sttt sssssesns | evsessssassessnsaneas 272,756,165 ....275,137,327
2. Aggregate reserve for accident and health contracts (including $ ...191,297
3. Liability for deposit-type contracts (including §.......... 0 Modco Reserve) 11,214,601
4. Contract claims:
B0 LIttt ettt E R E £t ...3,077,125
4.2 Accident and health
5. Policyholders' dividends §..........
6. Provision for policyholders' dividends and coupons payable in following calendar year - estimated amounts:
6.1  Dividends apportioned for payment (including §.......... 0 MOACO). 1.ttt essenees | sesessessssassesssnnsesnnas 527,712 | oo 539,688
6.2  Dividends not yet apportioned (iNClUdiNg $..........0 MOGCO).......c.cviuimrerieieisisercisis st ss s ssessss s sttt essssssssssssans | oessesssssssssssssessenssessssssssnes
6.3 Coupons and similar benefits (including $
7. Amount provisionally held for deferred dividend policies not included in Line 6
8. Premiums and annuity considerations for life and accident and health contracts received in advance
less §
9.  Contract liabilities not included elsewhere:
9.1
9.2
9.3
94
10. Commissions to agents due or accrued - life and annuity contracts §.......... 0, accident and health $
and deposit-type contract funds §.......... 0ttt Rt e bbb bbbttt
11.  Commissions and expense allowances payable on reinsurance assumed.
12, General eXPENSES AUE OF ACCTUEM..........cuivieeireteiteieteieise ettt sttt bbbt et s bbb s bbbt
13. Transfers to Separate Accounts due or accrued (net) (including $.......... 0 accrued for expense
allowances recognized in reserves, net of reinsured allowances)
14, Taxes, licenses and fees due or accrued, excluding federal income taxes
15.1 Current federal and foreign income taxes, including $
15.2  Net deferred tax liability...........ccocvvvrvrerinereeienns
16.  Unearned investment income
17.  Amounts withheld or retained by company as agent OF trUSEEE............cccvviueieiiicicicce e
18.  Amounts held for agents' account, including §$.......... 0 agents' credit balances..
19.  Remittances and itemMS NOt AlIOCAE.............cceuirieeiicteece ettt b st s s s saen
20. Net adjustment in assets and liabilities due to foreign exchange rates..........cccrierrririeirinre st
21.  Liability for benefits for employees and agents if not included above .
22.  Borrowed money $.......... 0 and interest thereon §.......... (0O
23. Dividends to stockholders declared and UNPEIA............c.ceuiiriieiirieieeie bbb
24. Miscellaneous liabilities:
24,01 ASSEE VAIUALION MBSEIVE..........cveieiecvie ettt et bbb bbbttt bbb bbb e
24,02 Reinsurance in unauthorized and certified ($.......... 0) COMPANIES.......uvreeceeereireiseeieeeseie i sseses ettt ss s ensanenes
24.03 Funds held under reinsurance treaties with unauthorized and certified ($.. 0) reinsurers
24,04 Payable to parent, subsidiaries and affiliates.............ccceeriueieiiniiise e s
24,05 Drafts OUESTANAING........cuiveieeicieiie ettt bbbt bbbttt
24,06 Liability for amounts held under uninsured plans.
24.07 Funds held under coinsurance
24,08 DEIVATIVES. ......ucuueireeriiiieteese sttt s8££
24.09 Payable for securities
24.10 Payable for SECUMEIES IENAING. .........coivireiietctece sttt bbb b st bbb s st s s s bnes
2411 Capital notes §.......... 0 and interest thereon §......... 0ttt ettt et teeen
25. Aggregate write-ins for liabilities .
26. Total liabilities excluding Separate Accounts busingss (LINES 110 25).........cueveuiiiriiiiieiieiees et senees
27.  From Separate ACCOUNES SEALEMENL............cociviiiiiceeieieteee ettt sttt b s st a st s bt n e bees
28. Total liabilities (Lines 26 and 27) .
29, COMMON CAPIAI SLOCK. ... .. vuuveererirrieeeieesisiestessssesees st sss et as sttt st en
30, Preferred CaPItal STOCK.........ovurverereireeie ittt sttt s ARt
31.  Aggregate write-ins for other than special surplus funds.
32.  Surplus notes
33, Gross paid in @and CONLHDULEA SUMPIUS...........vuruurereireiecieieieee ettt s ettt ettt
34. Aggregate write-ins for special surplus funds..
35, UNQSSIGNEA fUNGS (SUMPIUS).......veureuruureueeeeereereiseseeeesetseeseesseseese et ees s es st st ees e s £ a8 n bbbt
36. Less treasury stock, at cost:
36.1 ... 0.000 shares common (value included in Line 29 §.......... 0) .ttt ettt
36.2 .. 0.000 shares preferred (value included in Line 30 §.......... 0.ttt
37.  Surplus (Total Lines 31 + 32 + 33 + 34 + 35 - 36) (including §.......... 0 in Separate Accounts Statement)..........ccoceerieiieieieiniieiens | erveriesssneissienees 29,648,704 30,243,089
38. Totals of Lines 29, 30 and 37 e 31,648,704 ..32,243,089
39. Totals of Lines 28 and 38 (Page 2, LINE 28, COL. 3)........cccviurireiiiiieieiiisieiessesesstesse sttt st ssssessesssssssessesssssssesssssnsess | sessessssassessssasss 351,860,285
2501. Short Stock
2502. .
2503. ...
2598. Summary of remaining write-ins for Ling 25 from OVEIIOW PAGJE.........cvcveieieiieeie ettt sss st s s besaenes | svssestessesnsssssssssssssssesssanen
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 above)...
B0, st s SRR R SRR RS R SRR R RS RS AR R SRR AR AR bRttt bt | entss s sttt
7O UTOT USROS
10X OO PO PRUTOT OO
3198. Summary of remaining write-ins for Ling 31 from OVEIIOW PAGE...........reurrerririrrirriiniereersise s iseessssss s ssesssssssssessssssssssssessssssess | sessessesssssessessassssssssnssassnn
3199. Totals (Lines 3101 thru 3103 plus 3198) (LINE 31 @DOVE).........cuiuireiriiiieciiiiiiesit ettt es bt bensesssssssssesssssssessnsns | ebsstssessesssssssesssssnsassesssanens
BA0T. ottt R E e E R SRR E RS R S E AR £ AR RS E e E AR £ SRR E R SRS E e R bR R R bbb R b s bt ssessns | HietsnEent et st st E st
BAD2. ekt s s AR R SRR SRR SR+ SRR SRR SRR SRR 1RSSR SR SRR SRR SRR SRR SRRt b bttt | entsee sttt
BA03. ekt ks AR RS R SR AR SRR SRR R SRS R 1SR SRR SRR RS E SRR SRR SRR R AR R kSRR E sttt st | entse st
3498. Summary of remaining write-ins for Line 34 from overflow page.... R0 [P TRN
3499. Totals (Lines 3401 thru 3403 plus 3498) (LINE 34 @DOVE).........cueiuiuiriiiieiiiiisiesietetssiesietsssesssbssesssessessssessessssessesssbsnsesssssnssssesssssssessasans | srsssssessesssessasssssnsassessnsnees
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statement as of March 31, 2013ofthe  UUNiversal Guaranty Life Insurance Company

SUMMARY OF OPERATIONS

1 2 3
Current Prior Prior Year Ended
Year to Date Year to Date December 31

1. Premiums and annuity considerations for life and accident and health CONtracts..............coccvvvereniiieicccecee e | e 2,237,094
2. Considerations for supplementary contracts with life contingencies
3. N INVESIMENE INCOME. ... vttt sttt en st ennens | sesassessesnneas 4,158,605
4. Amortization of Interest Maintenance Reserve (IMR) ..218,503
5. Separate Accounts net gain from operations excluding unrealized gains OF IOSSES...........ccvevevevrveieiieeeiesieseseseesssresesees | ceveesessssesssssssesssenens 0
6. Commissions and expense allowances On reiNSUrANCE CEABM...........coviiruiriiereieeieeeete ettt essssses s sssaesens | ersessessssssesnsasd 46,944
7. Reserve adjustments ON reINSUFANCE CEARH. .........uurirririrririeieieirieeeiseieee et ss et es et ss s sse st esnsssstesss | essessssessesnsssssesnesnnen 0
8. Miscellaneous Income:

8.1 Income from fees associated with investment management, administration and contract guarantees

TTOM SEPATALE ACCOUNLS. ... ceerereseireeeceeieise ettt ees st s st s bbbttt ntns | sebsnssentenssetsestensantnees 0 0 [ 0

8.2 Charges and fees for deposit-tyPe COMIACES...........cciiiuiiieicceie ettt sssens | cbessssesessssessesasssnsns 0 0 [ 0

8.3 Aggregate write-ins for MISCEIIANEOUS INCOME..........cvivueiiiiieiciietei ettt bbbt ees | stessessssessassnes 491,798 517,156 |..ocverenee. 1,974,945
9. Totals (LiNeS 110 8.3)....c.ccevrrerercrieeieieiereeieeians . , .6,917,661 |.. ...61,709,155
10, DEALN DBNETIS.......oocveiececicie ettt bbb bbbttt stentas | derassiensanias 5,275,021 3,417,506 | .............. 14,210,227
11. Matured endowments (excluding guaranteed annual pure ENdOWMENES)..........ccccuviereririeienienessienessssessesssssessessssens | sevsesseniennnsnnne80,017 | eiveiiiiiiinnnn 53,660 | o, 264,748
12. Annuity benefits .565,883

13. Disability benefits and benefits under accident and health contracts

14. Coupons, guaranteed annual pure endowments and similar DENEIS............cccvieerieeiniiee s

15. Surrender benefits and withdrawals for life contracts ...1,928,039
16, GrOUD COMVETSIONS. ......vucvveieieettisctesessese s ssssesesssesessese bt ss s s bbb es e s s bbb e s s bbb e et e s s s st bbb st e bt sae b et s s sebebnsebessnetebansens | nesesesssesesnsesessnsetenns 0
17. Interest and adjustments on contract or deposit-type CONTACt fUNGAS..........c.ccveveviviiieeiecreee et s e sssaens | evresisssseesienas 114,427
18. Payments on supplementary contracts with life contingencies ....63,463 | ..
19. Increase in aggregate reserves for life and accident and health contracts 2,398,136)
20. TOtalS (LINES 1010 19)....uiuierieieeiieiisisissstseise ettt sttt s bbb n st stensns | nessessansansnns 5,223,467
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only).

22. Commissions and expense allowances on reiNSUranCe @SSUMEM.............c.ucuiviervceieeresseeeseesesesessssssesesssessesssssssesessssseses | sessessesssssssssessans 3,350
23, GENETaAl INSUTANCE EXPENSES.......oucvuivereeisetsiessctsse ettt s bbbt bbb s bbbt bbb bbb s e b s s s b s bbbt es b sessesannas | sbessessssnsans 2,068,220
24. Insurance taxes, licenses and fees, excluding federal INCOME tAXES...........c.ccueveviieieeieiieicie e | essessesesesssseeses 5,727

25.
26.
27.
28.

Increase in loading on deferred and uncollected premiums
Net transfers to or (from) Separate Accounts net of reinsurance....
Aggregate write-ins for deductions
Totals (LINES 20 10 27)....uvieeicrieeiciieisie ettt st

30.
31

Dividends to policyholders

33. Net gain from operations after dividends to policyholders and federal income taxes and before realized

capital gains or (105S€s) (LiNe 31 MINUS LINE 32).......vviiiiieieiiieieesieieississie sttt

34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains
tax of $

35.
CAPITAL AND SURPLUS ACCOUNT

Capital and surplus, December 31, prior year
Net income (Line 35)

36.
37.

38. Change in net unrealized capital gains (losses) less capital gains tax of §......... 0neee et
39. Change in net unrealized foreign exchange capital gain (I0SS).......cccveuriireiiirieiireeise st snes
40. Change in net deferred income tax

41, Change in NONAAMILEEA SSELS.........cciicreiiieeisice et bbb bbb bbb es st bbb s s s b b s aebenas
42. Change in liability for reinsurance in unauthorized and certified COMPANIES..........cccuevivirireiiieeicce e
43, Change in reserve on account of change in valuation basis, (increase) or decrease.

44, Change in @SSt VAIUGLION MBSEIVE...........cvcvcveree ettt ettt s sttt bbb se st nes
45, Change iN trEASUNY STOCK. .......evurereresriseisrseeisie sttt sttt ss st s bbbt n st
46. Surplus (contributed to) withdrawn from Separate Accounts during period

47. Other changes in surplus in Separate ACCOUNS StAtEMENL...........c.overeririririrrree ettt
48, Change iN SUMPIUS MOLES......euvuiereeesriseiseeeeeeeseesese e eseesssess e ssess st et ss s s bbb en e en st
49. Cumulative effect of changes in aCCOUNtING PHINCIPIES..........urvririerrirrieieir ettt
50. Capital changes:

50.1 Paidin
50.2 Transferred from surplus (Stock Dividend

50.3  TranSferrea 10 SUPIUS. .......cuevueviteieiiciie ettt sttt bbbttt

51. Surplus adjustment:

B PRI UMttt
51.2 Transferred to capital (STOCK DIVIAENG).........cveviveiriiiieieieiesestese sttt
51.3  Transferred from CAPILAL.......c.ccoieieiceie ettt

51.4 Change in surplus as a result of reinsurance
52.
53.
54,
55.

Aggregate write-ins for gains and losses in surplus
Net change in capital and surplus (Lines 37 through 53)....

. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus Line 28)...................

Net gain from operations after dividends to policyholders and before federal income taxes (Line 29 minus Line 30).........
. Federal and foreign income taxes incurred (excluding tax on capital GaiNS).........cceueurieieiriinieeisieiesese e

DivIAENAS 10 STOCKNOIAETS.........cviviicicieie e bbb

Capital and surplus as of statement date (LINES 36 + 54).........ccccvviieiiiireeiies e

6,256
..... 4,464
2,740,978

...96,634

..................... (140,751)
.................... (275,997) | oo (1,082,974) [ oo 1,680,450
................................ 0 |oooesrsesee(239,762) | orrenennnr(307,262)
.................... (275,997) | covorerese s (793,212) | oo 1,987,712
2,590,441 | oo 4,880,399
1,797,230 | oo 6,868,111
.............. 32,243,089 33,167,222 | ..........33,167,222

..6,868,111

.(694,385) | ..

................ 31,648,704

08.301.
08.302.
08.303.
08.398.
08.399.

Summary of remaining write-ins for Line 8.3 from overflow page

Totals (Lines 08.301 thru 08.303 plus 08.398) (LINE 8.3 @DOVE).........ccccuiuivieireiiiieiiiciciet et enanaenas

2701.
2702.
2703.
2798.
2799.

Summary of remaining write-ins for Line 27 from overflow page..

Totals (Lines 2701 thru 2703 plus 2798) (LINE 27 @DOVE)........ccevrriieiririrsiiesesiisiesiessissssssssssssssssesssssssesssssssssssssenes

5301.
5302.
5303.
5398.
5399.

Summary of remaining write-ins for Line 53 from overflow page

Totals (Lines 5301 thru 5303 plus 5398) (LiNE 53 @DOVE).......curururiearerresissrssmesresssessessssssssssssesesssesssssssssessssssssssssesses
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statement as of March 31, 2013ofthe  UUNiversal Guaranty Life Insurance Company

CASH FLOW

Curre:t Year Prior2 Year Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FEINSUIANCE............ccuiiiiiirissi e | erseessisesinees 2,256,332 | .covvvrrinn. 2470414 | .o 8,891,696
2. Netinvestment income 13,750,111
3. Miscellaneous income ....35,766,313
4, TOtal (LINES 1 HhIOUGN 3)...ooveoererreeieeeieiiereeseesseetsseses s eess s sess st sesss st sess s ssssesssessssesssssssnnssssnsssnn | sossssmesssneens 6,843,794 | ...cooorvrenne. 5,224,140 | ..o 58,408,120
5. Benefit and 108S related PAYMENES...........ccueiuiueieieieee sttt s s st | sbesesnnsnnens 5,659,482 | ..cccovvrnnnn. 5,363,983 | ..ccovvrnnen. 22,348,440
6. Nettransfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNTS...........cccueeereereenrerneneeneneeineine | cvririncneirsind (01 (01 N 0
7. Commissions, expenses paid and aggregate write-ins for dedUCHONS...........cccovvvevririeevieiicreee e sevenes | ererisieninnens 1,766,073 | .................3,068,471 | ... 10,083,189
8.  Dividends paid t0 POIICYNOIAETS.........c..cveieeieciiiicicsie sttt bbbt st s s ssssessenns | sresenssnsesnsinees 147222 | ..o 140,624 [ oo 501,070
9.  Federal and foreign income taxes paid (recovered) net of § ..0 tax on capital gains (losses) ..2,050,000 ..3,379,593
10 TOtal (LINES 5 TOUGN 9)...cvvuueveeseerisueeesseeeisseeesseeessseessssessssseess st esss s bbb ssss st senssses | frssssssssssens 9,622,777 | ..coovverernnn8,573,659 | oo 36,312,292
11. Net cash from operations (Line 4 MiNUS LINE 10)........ccururrrimrnrirrinineisiresssressssssssssssssssssssesessesssssssssessesssssssssssesssssnsses | oessessessnnens (2,778,983)| ...vvvrvrenne (3,349,519) | ..ovvvvrrenee 22,095,828
CASH FROM INVESTMENTS
12. Proceeds from investments sold, matured or repaid:
12.1 Bonds.... 6,220,267 ....49,673,704 ....98,640,115
12,2 SHOCKS. .- reeteeeetseeeesse et ees ettt b st | shtnnesirt s 3,799,413 | o 1,244213 | oo 7,530,423
12,3 MOMGAGE I0BNS.....courvvererieerrriiir it sttt eni s | cresensieeenens 9,415,201 | .ooovvvvvrrnnns 4,550,563 | ....covvns 14,080,111
124 REAIESIAE ... veeeeeee ettt ettt | ennenis et 352,371 [ oo, 3,355,792 | cooovvrriern 7,502,949
125 Other INVESIEA SSELS......ce.veieieceictece ettt bbb sesssssssaensnsnts | oesesessessssanns 2247719 | oo 7,545,814 | ..o 21,985,887
12.6 Net gains or (losses) on cash, cash equivalents and short-term investments.............ccccocereeverereescseseisiiesinens | v (0 0 0
12.7 Miscellaneous proceeds ..4,559,310 3,102,573 | .. .0
12.8 Total investment proceeds (LINES 12.110 12.7).....ccevcveiereieeceerese s tes st ssssessssssessesessessessssssns | cevessesissnes 26,594,281 | .ocvevuve. 69,472,659 | ............. 149,739,485
13.  Cost of investments acquired (long-term only):
131 BONAS.cuuerreerreeseeseeeseesseeess st ss et s s8Rttt ensnnnnnn | srneisesseinees 8,856,558 | ....vvevnnees 87,110,415 | ............. 156,207,198
13,2 SHOCKS. .- vvevereeesseeees et ees ettt | shtnneniee s 1,908,429 | ...coovvvririnrenns 266,407 | ....cooeeeeenn 26,500,588
13.3 MOMGAGE 0BNS........cvieieciieeceese ettt sttt sttt s b se s b sse s s ssensssssensennsas | oeresessessisanns 2,403,180 | ..covvvrnee. 5,875,765 | c.cvrvnee. 22,244,732
134 REAIESIAE. ... vveeeeerirceeieei bbbttt | srbennie s 5,250,812 | .ooovverrerrerinnns 156,837 | oo 5,626,367
135 Other INVESEA @SSELS.......cvvreceereiireeeiceiseesiseces sttt ess st sestsssssnnns | ceesesneestssessnns 739,189 | oo 1,321,210 | oo 13,576,087
13.6  MiSCEllaNEOUS APPIICAHONS. .......covvieeiecisceeiciseete ettt ss s st s ssesse s sesssssnsens | srsssssessssnsanes 152,637 [ .o, 5310471 | oo 7,031,727
13.7 Total investments acquired (LINES 13.110 13.6).....c.ccviiriiiricieieeiesee et ssssssenses | eressesissenes 19,310,805 | ............. 100,041,105 | ............. 231,186,698
14.  Netincrease (decrease) in contract 10ans and Premium NOES........covvererrerrirrerirnrnresrensrsrsseesssssessessesssssssssssesssssnsss | onessesssssesseens QN ICT4) — (384,792)| ..o (720,657)
15.  Net cash from investments (Line 12.8 minus Line 13.7 and Line 14) 7,477,643 (30,183,654) (80,726,556)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16. Cash provided (applied):
16.1  SUIPIUS NOLES, CAPITAI NOTES......u ettt ettt sttt nns | eeseesestenesebsensensentnean (01 R O oo 0
16.2 Capital and paid in SUIPIUS, €SS trEASUNY SIOCK..........ccccviveieeieiieeieies ettt ettt sssessssssessssnsens | evressssssessssssessesessenes (01 (0 0
16.3 BOMOWEA fUNGS.......oouiiieiiii bbb | sebissiiss s (U1 N (01 TN 0
16.4 Net deposits on deposit-type contracts and other insurance abilities..........couvververnrerrinrnrnrreensneeeesssnnns | e 0 | eoereeeereena(244,467) | oo (708,095)
16.5 Dividends to stockholders 3,316,722
16.6  Other cash provided (APPHEA).........vceurvereerrrerreirrerereee e eessesss st ssss st sessssesssssessssssnsssesssnnes | ssssssseesssens (2,760,236) 3,825,645
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Ling 16.6).......c.... [ ccoevevnnns (2,760,236)] ................2,015,503 | ..ooovvrvrnenen. (199,172)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17).......cc.cccvevvvrveevne [ covvrerverrennnn. 1,938,425 |.............. (31,517,670)| ... (58,829,901)
19. Cash, cash equivalents and short-term investments:
191 BEGINNING OF YEAI.......ceeeeerreerecereeiecereeeie ettt sttt ssss st ssssesssssssssssssssssnnssns | someesssneenns 22,335,189 | ..ooovvrvrnnn 81,165,090 | ....ccovvvrnne 81,165,090
19.2 End of period (Line 18 plus Line 19.1)... ....24,273,614 ...49,647,420 ....22,335,189
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20X T vvvvvvvvvvvvvvvvvvvvvvmvvvvovs! oo N [N 0]
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statement as of March 31, 2013ofthe  UUNiversal Guaranty Life Insurance Company

EXHIBIT 1

DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS

10.

1.

12.

13.

Industrial life..........ccoeeverrierieieeieceecen

Ordinary life iNSUranCe...........ccoeveevevvevevevrrerenans

Ordinary individual annuities.............cccccoeveunen.

Credit life (group and individual)

Group life iNSUranCe.........ccovvveereeerereererererens

Group annUItIES.........cvvveeeireeereeesee e

A&H = GroUD.....oveeceieeeeeee e

A&H - credit (group and individual)

A&H = Other ...

Aggregate of all other lines of business

SUDLOLAL. ...

Currer11t Year Prior2 Year Prior3 Year
To Date To Date Ended December 31
................................... 94,787 | coveevvverneerrrrrerernnen 116,908 | oo 412,576
.............................. 2,755,828 | ..o 3,050,813 | e 11,095,406
................................... 86,723 | covvovvvverneerrnrcrerneenn 4,510 | .. 334,760
............................................ 0 [ e 0 [ e 0
................................... 45,493 | ..o SATTE | . 202,705
............................................ 0 | covvrreerrnnerrinneensnnenessseennnnd0 [ ceenrnrrisseenensessnenennnn0
............................................ 0 [ o0 | e 0
............................................ 0 | covvrrerrimerrisennsennsnseennnnd0 [0
........................................ 483 | e 8047 | e 27,848
............................................ 0 | om0 | a0
.............................. 2,983,314 | oo 3,324,454 | ... 12,073,295
............................................ 0 | om0 | e 0
.............................. 2,983,314 | .o 3,324,454 | oo 12,073,295

1098. Summary of remaining write-ins for Line 10 from overflow page

1099. Total (Lines 1001 thru 1003 plus 1098) (Line 10 above)
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statement as of March 31, 2013ofthe  UUNiversal Guaranty Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies

A. Accounting Practices
The financial statements of Universal Guaranty Life Insurance Company have been completed in accordance with the

NAIC Accounting Practices and Procedures manual. The Company has not employed any permitted practices in the
preparation of these financial statements.

Note 2 - Accounting Changes and Corrections of Errors

No significant change.

Note 3 - Business Combinations and Goodwill

No significant change.

Note 4 - Discontinued Operations

No significant change.

Note 5 - Investments
D. NONE

E3b. NONE

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies

No significant change.

Note 7 - Investment Income

No significant change.

Note 8 - Derivative Instruments

No significant change.

Note 9 - Income Taxes

No significant change.

Note 10 - Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

No significant change.

Note 11 - Debt

No significant change.

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans

A6. NONE

Note 13 - Capital and Surplus., Shareholders’ Dividend Restrictions and Quasi-Reorganizations

No significant change.

Note 14 - Contingencies

No significant change.
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statement as of March 31, 2013ofthe  UUNiversal Guaranty Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 15 - Leases

No significant change.

Note 16 - Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With
Concentrations of Credit Risk

No significant change.

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

B2b. NONE
B4a. NONE
B4b. NONE
C. NONE

Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured
Plans

No significant change.

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant change.

Note 20 - Fair Value
A. (1) Fair Value Measurements at Reporting Date
Level 1 Level 2 Level 3 Total

a. Assets at fair value

Bonds $ 0 $ 0 $ 1,239,981 $ 1,239,981
Common Stock 6,707,676 5,967,525 11,537,172 24,212,373
Preferred Stock 22,124 0 0 22,124
Derivative (Assets) 1,324,513 0 0 1,324,513
Other Invested Assets 0 0 31,165,537 31,165,537

Total assets at fair value $ 8054313 $ 5967525 $43.942.690 $ 57,964,528

b. Liabilities at fair value

Short Stock $ 1,507,698 $ 0 $ 0 $ 1,507,698
Derivatives (Liabilities) 1,442,933 0 0 1,442,933
Total liabilities at fair value  $§ 2,950,631 $ 0 $ 0 $§ 2,950,631

(2)  Fair Value Measurements in (Level 3) of the Fair Value Hierarchy

Total gains

Beginning and (losses) Ending

Balance at included in Balance at

01/01/2013 Surplus Purchases Sales 03/31/2013

a. Assets

Bonds $ 1,371,385 $ (131,404) $ 0 $ 0 $ 1,239,981
Common Stock 11,554,789 (214,948) 197,331 0 11,537,172
Other Invested Assets 32,386,702 287,364 739 190 2,247,719 _ 31,165,537
Total Assets $ 45312.876 $ (58,988) § 936 521 $§ 2247719 § 43,942,690

(3) None (if there are any transfers into or out of level 3)

(4)  The Company defines the input levels according to the ASC 820, Fair Value Measurements and Disclosures, as follows:
Level 1 — Unadjusted quoted prices in active markets for identical assets or liabilities. U.S. treasuries are in Level 1 and valuation is
based on unadjusted quoted prices for identical assets in active markets that the Company can access. Equity securities and

derivatives that are actively traded and exchange listed in the U.S. are also included in Level 1. Equity security valuation is based on
unadjusted quoted prices for identical assets in active markets that the Company can access.
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statement as of March 31, 2013ofthe  UUNiversal Guaranty Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

B. None

Level 2 - Quoted prices in markets that are not active or inputs that are observable either directly or indirectly. Level 2 inputs include
quoted prices for similar assets or liabilities other than quoted prices in Level 1; quoted prices in markets that are not active; or other
inputs that are observable or can be derived principally from or corroborated by observable market data for substantially the full term
of the assets or liabilities. Level 2 assets consist of fixed income investments valued based on quoted prices for identical or similar
assets in markets that are not active and investments carried as equity securities that do not have an actively traded market that are
valued based on their audited GAAP book value.

Level 3 - Unobservable inputs that are supported by little or no market activity and are significant to the fair value of the assets or
liabilities. Unobservable inputs reflect the reporting entity’s own assumptions about the assumptions that market participants would
use in pricing the asset or liability. Level 3 assets and liabilities include financial instruments whose values are determined using
pricing models, discounted cash flow methodologies, or similar techniques, as well as instruments for which the determination of fair
value requires significant management judgment or estimation.

C. Fair Values for All Financial Instruments by Levels 1, 2 and 3

The table below reflects the fair values and carrying values of all admitted assets and liabilities that are financial instruments excluding those
accounted for under the equity method (subsidiaries, joint ventures and ventures). The fair values are also categorized into the three-level fair
value hierarchy as described aboved in Note 20A.

Not
Type of Financial Aggregate Carrying Practicable
Instrument Fair Value Value (Level 1) (Level 2) (Level 3) (Carrying Value)
Assets
Bonds $ 191,009,193 §  175664,998 $§ 25905289 $§ 163,863,923 $ 1,239,981 $ 0
Preferred Stock 18,744,408 18,743,889 22,124 0 18,722,284 0
Common Stock 24,212,373 24,212,373 6,707,676 5,967,525 11,537,172 0
Mortgage Loans 37,793,068 37,712,726 0 0 37,793,068 0
Real Estate 20,022,547 20,022,547 0 0 20,022,547 0
Cash 17,230,533 17,230,533 17,230,533 0 0 0
Short Term 7,043,081 7,043,081 4,374,760 0 2,668,321 0
Contract Loans 12,397,405 12,397,405 0 0 12,397,405 0
Derivatives 1,324,513 1,324,513 1,324,513 0 0 0
Other Invested Assets 31,165,537 31,165,537 0 0 31,165,537 0
Receivable for Securities 237,135 237,135 237,135 0 0 0
Total Assets $ 361,179,793 $ 345754737 $ 55,802,030 $ 169,831,448 $  135546,315 $ 0
Liabilities
Derivatives $ 1,442,933 $ 1442933 § 1442933 $ 0$ 0$
Short Stock 1,507,698 1,507,698 1,507,698 0 0 0
Total Liabilities $ 2,950,631 $ 2,950,631 $ 2,950,631 $ 0$ 0$ 0

D. None

Note 21 - Other Items

No significant change.

Note 22 - Events Subsequent

No significant change.

Note 23 - Reinsurance

No significant change.

Note 24 - Retrospectively Rated Contracts & Contracts Subject to Redetermination

No significant change.

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses

NONE

Note 26 - Intercompany Pooling Arrangements

No significant change.
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statement as of March 31, 2013ofthe  UUNiversal Guaranty Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 27 - Structured Settlements

No significant change.

Note 28 - Health Care Receivables

No significant change.

Note 29 - Participating Policies

No significant change.

Note 30 - Premium Deficiency Reserves

No significant change.

Note 31 - Reserves for Life Contracts and Annuity Contracts

No significant change.

Note 32 - Analysis of Annuity Actuarial Reserves and Deposit Liabilities by Withdrawal Characteristics

No significant change.

Note 33 - Premiums and Annuity Considerations Deferred and Uncollected

No significant change.

Note 34 - Separate Accounts

No significant change.

Note 35 - Loss/Claim Adjustment Expenses

No significant change.

Q07.3



statement as of March 31, 2013ofthe  UUNiversal Guaranty Life Insurance Company

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

1.1 Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as

required by the Model Act? Yes[ | No[X]
1.2 If yes, has the report been filed with the domiciliary state? Yes[ | No[ ]
2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the reporting entity? Yes[ ] No[X]

2.2 |Ifyes,dateofchange:

3.1 Have there been any substantial changes in the organizational chart since the prior quarter end? Yes|[ ] No[X]
3.2 Ifthe response to 3.1 is yes, provide a brief description of those changes.

4.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ | No[X]

4.2 |If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.

1 2 3
NAIC State of
Name of Entity Company Code Domicile

5. Ifthe reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? Yes[ ] No[X] NAT[ ]
If yes, attach an explanation.

6.1 State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2009.......c.cvvvnee.

6.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2009.........ccoovee.

6.3 State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 41211201 e

6.4 By what department or departments?
Ohio Department of Insurance

6.5 Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with Departments? Yes[X] No[ ] NAT[ ]

6.6 Have all of the recommendations within the latest financial examination report been complied with? Yes[X] No[ ] NAJ[ ]

7.1 Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ | No[X]

7.2 Ifyes, give full information:

8.1 Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes [ X] No[ 1

8.2 Ifresponse to 8.1 is yes, please identify the name of the bank holding company.
First Southern Bancorp, Inc.

8.3 Is the company affiliated with one or more banks, thrifts or securities firms? Yes [ X] No[ ]

8.4 Ifthe response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator].

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB 0cC FDIC SEC
First Southern National Bank Stanford, KY yes

9.1 Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ ]
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and
professional relationships;

(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

() Compliance with applicable governmental laws, rules and regulations;

(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e)  Accountability for adherence to the code.

9.11 If the response to 9.1 is No, please explain:

9.2 Has the code of ethics for senior managers been amended? Yes[ 1] No [X]

9.21 Ifthe response to 9.2 is Yes, provide information related to amendment(s).

9.3 Have any provisions of the code of ethics been waived for any of the specified officers? Yes|[ ] No[X]

9.31 Ifthe response to 9.3 is Yes, provide the nature of any waiver(s).

PART 1 - FINANCIAL

10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[ | No[X]

10.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: G 0
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statement as of March 31, 2013ofthe  UUNiversal Guaranty Life Insurance Company
PART 1 - INVESTMENT

11.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available

for use by another person? (Exclude securities under securities lending agreements.) Yes[ 1] No[X]
11.2 If yes, give full and complete information relating thereto:
12.  Amount of real estate and mortgages held in other invested assets in Schedule BA: LT 25,225,454
13. Amount of real estate and mortgages held in short-term investments: G 2,668,321
14.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes [ X] No[ 1
14.2 If yes, please complete the following: 1 2

Prior Year-End Current Quarter
Book/Adjusted Carrying Value Book/Adjusted Carrying Value
14,21 BONGS.....cvveeiireiieiseissieie sttt nnn

1422 PrefEITEA SLOCK......cvuevvieeiciieiiesse ettt sttt
1423 COMMON STOCK. ....vvurveriseirrieressiseisesssstss ettt sttt
14.24  ShOrt-TErM INVESIMENES........coevecvceeieictee ettt saes
14.25 Mortgage Loans on Real Estate
14.26 All Other

14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26)..............
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 aboVe..........ccccovurrurerreereernersieneeneens

15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ |

15.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ |

If no, attach a description with this statement.

16. For the reporting entity's security lending program, state the amount of the following as current statement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2:
16.2 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2:
16.3 Total payable for securities lending reporting on the liability page:

17. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting
entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 1, IIl - General Examination Considerations,

No[X]
No [

]

F. Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes [ X] No[ ]
17.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:
1 2
Name of Custodian(s) Custodian Address
TD Ameritrade PO Box 2209, Omaha, NE 68103
The Federal Home Loan Bank of Cincinnati PO Box 598, Cincinnati, OH 45201
J.P. Morgan Clearing Corp. 3 Chase Metrotech Center, Brooklyn ,NY 11245
Frost National Bank San Antonio, TX
Regions Bank 1901 6th Avenue North, 28th Floor Birmingham, AL 35203
Charles Schwab 211 Main Street, San Francisco, CA 94105
Hilliard Lyons 446 East Main Street, Bowling Green, KY 42101
Goldman Sachs Execution & Clearing, LP 200 West Street, 2nd Floor, New York, NY 10282
Interactive Brokers 2 Pickwick Plaza, Greenwich, CT 06830
17.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.
1 2 3
Name(s) Location(s) Complete Explanation(s)
17.3  Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No [X]
17.4  If yes, give full and complete information relating thereto:
1 2 3 4
0ld Custodian New Custodian Date of Change Reason
17.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:
1 2 3
Central Registration Depository Name(s) Address
18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes [ X] No[ ]

18.2 If no, list exceptions:

Q08.1




statement as of March 31, 2013ofthe  UUNiversal Guaranty Life Insurance Company

3.1
32
33
34

GENERAL INTERROGATORIES (continued)
PART 2 - LIFE & HEALTH

Report the statement value of mortgage loans at the end of this reporting period for the following categories:

Long-term mortgages in good standing Amount

14T FaIM MOMGAGES. ...ttt s ettt sttt s bbb bbbt b bbb bbb bbb bbb s s e s anees B 0
112 RESIHENTAI MOMGAGES. ... vurvurrereeeieeseieieeseie ettt s st 8 82822 AR R et bbbt en G 771177
113 COMMETCIAI MOMGAGES. ... verveveveiiieeisiiseteise ettt bbbt bbb bbb s b8 s b s s b8R8 8t s s n sttt B 15,071,283
114 Total MOrtgages iN GOOA STANAING. .........evurrreiereieeeireieiei ettt s e f s b8 s sttt L T 15,842,460

Long-term mortgages in good standing with restructured terms
1.21  Total mortgages in good standing With FESIUCIUTE TEIMS........c.. ittt bbbttt G 7,701,790

Long-term mortgage loans upon which interest is overdue more than three months

1,31 FaIM MOMGAQES. ... .ot s et s et b bbb bbb bbb bbb bbb bbb bbb s G 0
1,32 RESIAENHAI MOMGAGES. ..vurvrvrieririrrireiiseesie ettt s st s e b £ 8RR s st G e 0
1.33  Commercial mortgages. B, 3,330,368
1.34  Total mortgages with interest overdue more than three months... G, 3,330,368
Long-term mortgage loans in process of foreclosure

141 FaIM MOMGAGES........eeeeeeeeeeeeeee et et s e s s e s s e s s s s s bbb s s e s s bbb bbb bbb s s ee s bbb ee s s aeesseesans s aneen G 0
142 RESIABNEAI MOTGAGES. ......vueveveiirceeiicte ettt bbbt b st s s b bt b s e 4 b s et e A b b s A e s st b s b s s s b s st b s e b b s st s s e st st et G 30,001
143 COMMEICIAl MOMGAGES. ... vervveeveieieeiseisiieiseiss et ss ettt s bbb b2 b a8 s s b4+t s b s 1At bbb bbbt bbbt G 10,808,107
144 Total MOrtgages in PrOCESS OF fOMBCIOSUNE...........crururrereierieeieie ettt ss s s see st s s s s E et s e s bbbt ent s S 10,838,108
Total mortgage loans (Lines 1.14 + 1.21 + 1.34 + 1.44) (Page 2, Column 3, LINES 3.1+ 3.2) .voiiiririeisreeiee e S 37,712,726

Long-term mortgages foreclosed, properties transferred to real estate in current quarter

18T FaIM MOMGAGES. ....vevieiveiiecte ettt et a s b s a st bbb e s b b s a s A b b s AR s R b bR A b AR b e A s bR bbb bRttt bt et ns
162 RESIHENHAI MOMGAGES........cviveiiceiiieseicteie ettt ettt bbb s b b st b bbb s s b8ttt s st s bbb b bbb ns
1,63 COMMEICIAI MOMJAGES. ..vevvovvererriseiseiiesssreseesessesese e s ssesssssse e st st s s ss st ess s s s s £ eSS s eS8 RS e s R s en b s st

1.64  Total mortgages foreclosed and transferred to real estate

Operating Percentages:

2.1 AGH IOSS PEICENL.........viecviiiiiete ettt ettt bbbt ae bbb bbb b s b bt st b s R b s e e b b s R A e A a2t b A e A bbb b e ARt bR b bR b s e bt s Rt et b ente debebsstetesssetebansetessntetanaetetennad 0.0
2.2 AGH COSE CONTAINMENT PEICENL........cuuceurereirieceeise ettt ettt ss s e e ss et Rs s E b E 8 ee£eEs 842 £ b e84 R84 £ R84S 84 b £ 8 REee b s e ee e b e b esbees AeEALEEeEEseEeEsenEeeb st b bbbt 0.0
2.3 A&H expense percent excluding COSt CONtAINMENT BXPENSES.........c.uiuiiiiiieiiiiieie ettt b st b et s s a b ae b b s e b b s st e b s s banse | sebssssesessssssassnsesessnsnsebansstesansnnd 0.0

Yes[ ] No[X]

TSSO 0
Yes[ ] No[X]
If yes, please provide the balance of the funds administered as of the reporting date. S 0
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statement as of March 31, 2013ofthe  UUNiversal Guaranty Life Insurance Company

SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1 2 3 4 5 6 7
NAIC Federal Type of Is Insurer
Company ID Effective Reinsurance Authorized?

Code Number Date Name of Reinsurer Domiciliary Jurisdiction Ceded (YES or NO)

NONE

Q10



statement as of March 31, 2013ofthe  UUNiversal Guaranty Life Insurance Company

SCHEDULET - PREMIUMS AND ANNUITY CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

Direct Business Only

Life Contracts 4 5 6 7
2 3 Accident and Health
Insurance Premiums, Total
Active Life Insurance Annuity Including Policy, Mem- Other Columns Deposit-Type
States, Etc. Status Premiums Considerations | bership and Other Fees | Considerations | 2 through 5 Contracts
1. Alabama ....190
2. Alaska.... .20 ..
3. Arizona... 110 |..
4. Arkansas.... 100 |..
5. California
6.  Colorado....
7. Connecticut
8. DEIAWAIE........ocvcecice e
9.  District of Columbia
10.  Florida.........cccov.....
11.  Georgia..
12, HAWAI# vt
13, 1RO e
14.  lllinois.....
15.  Indiana
16. lowa.......
17.  Kansas

21.  Maryland
22, MasSAChUSELES.........cvererrerereere s
23.  Michigan.........

24.  Minnesota.. .
25, MISSISSIPPI...eereeerrereeereerereisineisseseseeseesesssse et sssesseeneens
26, MISSOUI.......cocveiireeeiiicieiseee st nas

27.  Montana.

28. Nebraska....

29. Nevada...........
30. New Hampshire..
31. New Jersey....

47.  Virginia
48, WashinGlON.........cvvireererenene s
49.  West Virginia..
50. Wisconsin...

51, WYOMING..oitiririreeireieiseee ettt
52, AMENCAN SAMOA........cccviverieeieieieseiseies e
53.  Guam.............

55, US Virgin Islands.......
56.  Northern Mariana Islands...

58: Aggregate Other Alien

~|:
N

59, SUBLOtAl.....coieeiec s
90. Reporting entity contributions for employee benefit plans..
91. Dividends or refunds applied to purchase paid-up

oo
(o2}

additions and aNNUILIES............ccveeererinirerceeceesecreie e XXX | s 39,564 | .o L0 OO (U1 TR (V1 I 39,564 | ..o 0
92.  Dividends or refunds applied to shorten endowment or
Premium paying PEOM. ........cuvrereurerrreiririreiseeseiseseeseeseseesssseeeees e XXX s [ e (01 I [0 {1 I (0] I {1 [ I 0
93.  Premium or annuity considerations waived under disability
or other contract ProviSIONS...........covvvreerenerneinieeseseereeseens XXX
94.  Aggregate other amounts not allocable by State... XXX
95.  Totals (Direct BUSINESS)........ccerverrerrerirrernrennenes o [ XXX
96.  Plus Reinsurance Assumed... XXX
97.  Totals (All Business)........... XXX
98. Less Reinsurance Ceded XXX
99.  Totals (All Business) less Reinsurance Ceded...........ccccovuvrrerennnee e XXX | e 2 165,689

DETAILS OF WRITE-| INS

58998. Summary of remaining write-ins for line 58 from overflow page...

58999. Total (Lines 58001 thru 58003 plus 58998) (Line 58 above).........

9498 Summary of remaining write-ins for line 94 from overflow page...
9499. Total (Lines 9401 thru 9403 plus 9498) (Line 94 above)...............

oo'o'oooooo'o

(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG ( ) - Registered - Non domlcﬂed RRGS (Q) - Qualified - Qualified or Accredited Reinsurer;
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
(@) Insert the number of L responses except for Canada and Other Alien.

Q11




[4%9)

statement as of March 31, 2013 ofthe UNiversal Guaranty Life Insurance Company

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

Jesse T. Correll
64.00% ULTIMATE 77.00%
CONTROLLING PERSON
A 4 A 4
First South(eFrgglz;mcorp, Inc. First Southern Holdings, LLC First Southe(:'r:nS'F:;mdmg, LLC
99.00%—p| (FSH) | ——1.00% ———
61-1129777 KY Hi-Iewide N 61-1233349 KY
T T
100.00% 39.00%
A 4 A 4
First Southern National Bank UTG, Inc
(FSNB) (UTG)
61-0290000 KY 20-2907892 DE
T
100.00%
A 4
Universal Guaranty Life
Insurance Company
(UG)
70130 |
100.00% 100.00% 100.00% 100.00% SH-UTAATL. ‘ ok 50.00% 74.12% 67.74% 50.00% 100.00%
100.00%
A 4
Cumberland Woodlands, LLC Stanford Wilderness Road, LLC Imperial Plan, Inc HPG Acquisitions, LLC RLF Lexington Properties, LLC
(CW) (SWR) (Imperial Plan) (HPG) (Lexington)
26-1700910 KY 20-3705703 KY 76-0293391 TX 20-5638300 TX 20-5935357 Cco
I—100 00%
v T v A \ 4 \ 4 v
Collier Beach, LLC Red River Gorge Properties, Dearborn County, Indiana, LLC LS Clarkston Investco, LLC Northwest Florida Sand Lake, LLC
LLC Of Okaloosa Holding, LLC (Sand Lake)
45-2035659 SC 61-1697704 KY 46-0566535 IN 46-1230141 DE 46-1245292 FL 20-4148401 FL
1009 100.00% | I
100.00% VU7 50.00% 52.43%
A 4
UG Acquisitions, LLC UTG Avalon, LLC VMA Mobile, LLC Wlngatelof St Johns
Holding, LLC
45-3274236 DE 45-4146206 FL LEERIBIS D= 46-1235872 FL




statement as of March 31, 2013 ofthe UNiversal Guaranty Life Insurance Company

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 il

€10

1 2 3 4 5 6 7 12 13 14 15
Name of Type of
Securities Control
Exchange (Ownership
if Publicly Board, If Control is
NAIC Federal Traded Names of Relationship Management | Ownership
Group Group Company ID Federal (US.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling
Mgr(r)l(:)i n Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *
61-1129777 | 0...oovvevevee. (ISR ORI First Southern Bancorp, INC.........cccoevverieieiriinnnns JesSE T. COell....ivvrieieieiieeeseeeeiesens Ownership......... | ..... 64.000 |Jesse T. COMEll........coevirerrererrirnireiereisrnienns [ S
61-1233349 | 0.....cocvvvvee. (SRR BTN First Southern Funding, LLC Jesse T. Correll ... | Ownership......... | ... 77.000 |Jesse T. Correll [ S
61-1396135 | 0.....c0cvvvee. (ISR BOSTTRN First Southern Holdings, LLC First Southern Bancorp, Inc .. |Ownership......... | ..... 99.000 |Jesse T. Correll [ S
61-0290000 | 702612....... 0ueeieieiees [ First Southern National Bank First Southern Bancorp, INC.........cccovvevereviirnnnns Ownership......... ...100.000 |Jesse T. Correll [ S
20-2907892 [0................. 0000832480 | Over the counter |UTG, INC.......c.ccovevevieieiiieiiirieceeeeeeeeeee e First Southern Holdings, LLC... Ownership......... | ..... 39.000 | Jesse T. Correll (I
31-0727974 | 0.....cocvvvvee. (ISR BTN Universal Guaranty Life Insurance Co.................... OH............ UDP............. Ownership......... ...100.000 |Jesse T. Correll [ S
76-0293391 | 0.....cvvcvvvee. (ISR BTSRRI Imperial Plan, INC........ccovveiererenieesesseneeinns Universal Guaranty Life Insurance Co................ Ownership......... ...100.000 |Jesse T. Correll [ S
45-2035659 [0......cevnve. (OISR DR Collier Beach, LLC Universal Guaranty Life Insurance Co................ Ownership......... ...100.000 |Jesse T. Correll [
26-1700910 | 0.....coocvvvvee. (ISR BTN Cumberland Woodlands, LLC Universal Guaranty Life Insurance Co................ Ownership......... ...100.000 |Jesse T. Correll [ S
61-1697704 | 0................. 0ueeeeieees [ e Red River Gorge Properties, LLC...........cccccoeveunnee [ SO [D1S T Cumberland Woodlands, LLC..........ccccceverrnnnee. Ownership......... ...100.000 |Jesse T. Correll [ S
20-3705703 | 0...coovvvveevae (OISR DR Stanford Wilderness Road, LLC............ccccccvurinnns KY. oo [DIS TR Universal Guaranty Life Insurance Co................ Ownership......... ...100.000 |Jesse T. Correll [
46-0566535 |0.......c.ceeee 0uereieiees [ e Dearborn County, Indiana, LLC Universal Guaranty Life Insurance Co................ Ownership......... ...100.000 |Jesse T. Correll [ S
20-5638300 |0.....ccvvvveveee [0SR DR HPG Acquisitions, LLC..........ccccoeevrierennriennns Universal Guaranty Life Insurance Co................ Ownership......... | ... 74.120 | Jesse T. Correll [0
20-5935357 |0...coovvvverenn [0SR DR RLF Lexington Properties, LLC Universal Guaranty Life Insurance Co................ Ownership......... | ... 50.000 |Jesse T. Correll [
46-1230141 [0....cvvvvneen. [0SR DR LS Clarkston Investco, LLC Universal Guaranty Life Insurance Co................ Ownership......... | ..... 50.000 |Jesse T. Correll [
0uirres | e s O 46-1245292 |0.......ccenve. 0uteirieiniens | e Northwest Florida of Okaloosa Holding, LLC.......... | 5 I [DIS TR Universal Guaranty Life Insurance Co................ Ownership......... | ... 67.740 |Jesse T. Correll [
[0 (S 20-4148401 | 0...cvovvvveevn [0SR DR Sand Lake, LLC Universal Guaranty Life Insurance Co................ Ownership......... ...100.000 |Jesse T. Correll [ R
[0 (S 45-3274236 |0.......c.c...... [0SR DR UG Acquisitions, LLC Universal Guaranty Life Insurance Co................ Ownership......... ...100.000 |Jesse T. Correll [
[0 S (S 45-4146206 |0................. [0SR DR UTG Avalon, LLC........ccoviireiiereeeeneeine Universal Guaranty Life Insurance Co................ Ownership......... ...100.000 |Jesse T. Correll [0
[0 O 45-5506139 [0.....coovevnee. [0SR DR VMA Mobile, LLC.......covireiriririeiceriesisicieisnenns Universal Guaranty Life Insurance Co................ Ownership......... | ... 50.000 |Jesse T. Correll [
[L (U 46-1235872 |0..........c...... (O DO Wingate of St Johns Holding, LLC............cc.c........ FL...cocoue.. DS...cvvvvinn. Universal Guaranty Life Insurance Co................ Ownership......... | ..... 52.430 |Jesse T. Correll (L




statement as of March 31, 2013ofthe  UUNiversal Guaranty Life Insurance Company

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? SEE EXPLANATION
2. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? SEE EXPLANATION
3. Wil the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and electronically

with the NAIC? SEE EXPLANATION
4. Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile

and electronically with the NAIC? SEE EXPLANATION
5. Wil the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXXVI be filed with

the state of domicile and electronically with the NAIC? SEE EXPLANATION
6. Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average Market Value)

be filed with the state of domicile and electronically with the NAIC? SEE EXPLANATION
7. Wil the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value) be filed

with the state of domicile and electronically with the NAIC? SEE EXPLANATION

Explanations:

1. This line of business is not written by the company.
This line of business is not written by the company.
This line of business is not written by the company.
This line of business is not written by the company.
This line of business is not written by the company.
This line of business is not written by the company.
This line of business is not written by the company.

N o ok wbd

Bar Code:

D00 10O 1 D O A0 0 00 0 O
* 7 01 3020134900000 1 = * 7 01 3020134470000 1 =
AP0 0O O L D0 5 0 R0
* 7 013 0201336510000 1 = * 7 01 3 02 013448 00O0O0 1 =
AP0 0O 1 R0 O AP0 0O AR LA o
* 7 01 3020134450000 1 = *» 7 01 3 02 01344900001 =
D00 0O A0 O

* 7 013 0201344610000 1 =

Q14
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Overflow Page for Write-Ins

NONE
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SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, December 31 Of PrOr YEAT..........c.ccuivevieieiicieeece et
2. Cost of acquired:
2.1 Actual cost at ime Of ACGUISIION.........cv.vvrerrirrieririe ettt

............................... 15,250,626

5,250,812

............................... 14,106,555

2.2 Additional investment made after acquisition. .0
3. Current year change in encumbrances............. L0
4. Total gain (loss) on disposals............ .(23,011)] .
5. Deduct amounts received on disposals.............ccceureerierreininns
6. Total foreign exchange change in book/adjusted carrying value
7. Deduct current year's other than temporary impairment recognized
8. Deduct current YEar's ABPrECIAtION. ...........ccceuriiuciricreieiee sttt bbb st b bbb bbb b
9. Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8)
10. Deduct total nonadmitted amounts
11, Statement value at end of current period (Line 9 MiNUS LINE 10)......uiuiiiiiiiiiiieiisiesssisresiesesssesssesssssssesessssessessssessenssssnses | avsesssssssessssssessessssenns 20,022,547 | oo 15,250,626

SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31

1. Book value/recorded investment excluding accrued interest, December 31 Of PriOr YEaI............cceveecveeveieieeiesieeeserenees | coevesesesesssssee e 44,008,507 | .ooovoveereeeees 36,740,839
2. Cost of acquired:

2.1 Actual cost at time of acquisition 1,015,000 21,444,645

2.2 Additional investment made after acquisition.

.1,388,179

...800,087

3. Capitalized deferred iNtereSt ANA ONET...........c..cveviviieeieicee ettt sttt ssssnsans | ebestessesassesssssssss st es st ses e snseses 0 | e 0
4. Accrual of discount
5. Unrealized valuation increase (decrease)
6. Total gain (loss) on disposals.
7. Deduct amounts received on disposals
8. Deduct amortization of premium and mortgage interest points and commitment fees
9. Total foreign exchange change in book value/recorded investment excluding accrued interest
10. Deduct current year's other than temporary impairment recognized
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........
12. Total valuation allowance
13. Subtotal (Line 11 plus Line 12)
14. Deduct total nonadmitted amounts
15. Statement value at end of current period (Ling 13 MINUS LINE 14).......ccviiiviieierieiecesesiesssssiesissesessssaesssssssssssssssssssesss | svssisssssessnssssessssnsenes 37,712,726 | oo 44,008,507
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDET 31 Of PHIOT YEAI..........cvcvieiieiiciiieie ettt ss s sntessens | ssevssessessesssssssesssaneas 32,953,674 | oo 37,965,718

2. Cost of acquired:
2.1 Actual cost at time of acquisition................
2.2 Additional investment made after acquisition.

3. Capitalized deferred interest and other.
4. ACCTUAL OF QISCOUNL. .......ooveeieiecitecctte ettt sttt bbbt sae st ss s ssntesessntessenas | sensessessesessessesssssssessessssensessnssnsesd | essessesissessesiesessessssssssessessnsenee
5. Unrealized valuation increase (decrease). (234,863)
6. Total gain (loss) on disposals................... 2,985,393
7. Deduct amounts received on disposals. 21,985,887
8. Deduct amortization of premium and dEPreCIAtON............cceveiiueieicie ettt s ssssessenss | svessessessesssssssesssssssesssssssensesssensa | cesiesieseese e 0
9. Total foreign exchange change in book/adjusted carrying value
10. Deduct current year's other than temporary impairment recognized 174,725
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) ....31,732,509 32,953,674
12.  Deduct total nonadmitted amounts 566,972 566,972
13. Statement value at end of current period (Line 11 minus Line 12) ....31,165,537 32,386,702
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of Prior YEar...........ccorureeenrerrirniensereineeees e essesseeees 218,309,266 132,504,748
2. Cost of bonds and stocks acquired 10,764,986
3. ACCTUAN OF GISCOUNL. ..ottt ettt bbb a st sttt b s ss s st st ntesssntans | asbessssssessessssensessesnsassenas 14,835
4. Unrealized valuation iNCrEASE (ABCIEASE).........c.cuierieerririeeieiserese ettt sttt s s b s s bt s s s ssstesssssstensenas | evssssessesssessesssssnsaseesas (492,722)
5. Total gain (I0SS) ON QISPOSAIS.........ccevivieeieiiicie ettt s bbb bbbttt 247,368
6. Deduct consideration for bonds and stocks disposed of. ....10,019,677 ....106,170,537
7. Deduct amortization of premium
8. Total foreign exchange change in book/adjusted carrying value... ...0
9. Deduct current year's other than temporary impairment recognized..... .0
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9). ..218,621,260
11, Deduct total nonadmitted @amMOUNES...........ccvurveieiiinieieieseess s .0
12. Statement value at end of current period (Ling 10 MIiNUS LN 11).... v eens 218,621,260
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statement as of March 31, 2013 ofthe UNiversal Guaranty Life Insurance Company

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity
the Current Quarter for all Bonds and Preferred Stock by Rating

Class

3
Dispositions
During
Current Quarter

4

Non-Trading Activity

During
Current Qua

rter

5
Book/Adjusted Carrying
Value End of
First Quarter

6
Book/Adjusted Carrying
Value End of
Second Quarter

7
Book/Adjusted Carrying
Value End of
Third Quarter

8
Book/Adjusted Carrying
Value December 31
Prior Year

............................ 2,521,474

............................ 4,017,413

............................... 111,189

(309,828)

424,323

(131,404)

.......................... 91,382,285

.......................... 67,026,734

.......................... 13,815,263

............................ 6,126,227

............................... 262,739

............................ 1,315,761

.......................... 87,082,369

.......................... 66,759,075

.......................... 14,416,697

............................ 6,131,062

............................... 262,739

............................ 1,494,290

(511,989)

........................ 179,929,009

........................ 176,146,232

10.

1.

12.

13.

14.

15.

PREFERRED STOCK

CIASS ettt bbb aen

ClASS 2.ttt bbb aen

ClASS 3.ttt aen

ClASS 4.ttt aen

ClASS Bttt

ClASS B....oeoeveieteie sttt sttt bbb aen

Total Preferred SOCK. ........c.cviveieicieesie et

Total Bonds and Preferred StoCK...........c.ccviveieicveieeeesceeeeeee e

............................ 3,331,022

............................ 3,331,022

.......................... 18,743,889

.......................... 18,743,889

During
1 2
Book/Adjusted Carrying Acquisitions
Value Beginning During
of Current Quarter Current Quarter

.......................... 87,082,369 | ...oovvvevrrrrreinnnnnnnn 7,131,218
.......................... 66,759,075 | ...cvovvrererirnneenn 3,860,749
.......................... 14,416,697 | .ovveoevcreerreierrcerrsneninnnnn0
............................ 6,131,062 | .ovooorreerrrerenrrrersnenerinnneen0
............................... 262,739 | o0
............................ 1,494,290 | ..o l0
........................ 176,146,232 | ......cccoeevenece...... 10,991,967
............................ 3,331,022 | cooooerererrineerinneninnnenen0
................................. 21,605 | .eooevvesereereererneeesnnneenns0
............................ 7,056,250 | ..oooovrreerreeeenrrernneneranneen0
.......................................... 0 | coeerrereenneeeersneneersneeenenneen0
............................ 8,335,012 | coveerrreerrreeerererersnenernnneen0
.......................................... 0 | im0
.......................... 18,743,889 | ..o 0
........................ 194,890,121 |...ccovvevveiennen.. 10,991,967

............................ 6,697,201

........................ 198,672,898

........................ 194,890,121

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:

NAIC1§........... 0; NAIC2§....

0;

NAIC3$

0;

NAIC 4§

0;

NAIC5 $

0;

NAIC6S......... 0.
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SCHEDULE DA - PART 1

Short-Term Investments

Book/A1djusted ? Ac?ual Interest ‘(‘)ollected Paid for Acc5rued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999.......ccouiriririrerienreeeier s | e 7,043,081 |....coovvennc D00 SRR U 7,043,081 | .oovorivceecccis LT R
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31

1. Book/adjusted carrying value, DECEMDET 31 O PHIOT YEAI.........cu ittt ettt ss st esssssnss | sebsessessestessessessesssesanes 5,457,039 | oo 2,401,942

2. Cost of short-term iNVESIMENES ACUINEM. ..........ccvviveieeiceeieicteee ettt ettt s s ses s s s sssssstenes | svsessssessessssessessesessansnen 2,160,408 | ...oocverceeeein 8,698,585

3. ACCTUAL OF QISCOUNL.......ooieiieiiiii s || sebsee bbb LU OO 0

4. Unrealized valuation iNCrEASE (AECTEASE).........wururrerrerrerrirriseeirsieessesesessesessesssssss e sse st ess s ssess st sses st s s ssessesssnssessessanes | setssssessossosssssssssessassssssessessassanens 0 [ e 0

5. Total gain (I0SS) ON QISPOSAIS.........c.coireiiiiiriieiicie ettt et bbb st bbb b st b s s s s st et s e sesessnaebens | sbebassebessssssesassetesesnaesesassebessnaees 0 | o 0

6. Deduct consideration reCeived ON QISPOSAIS.............ccuuevcviieieeiiiieicetese ettt bbb bbbt st sntens | sbsesssesses e st en s ben s saens 574,366 | cooooveveeeeeeeeeeeenn 5,643,488

7. Deduct amOrtization Of PIEMIUM.........c.ccceiiieeieicteee ettt et ettt b s s as s sssssesssssssessnsans | svssesssssssesssssesssassessssanses e snases 0 | o 0

8. Total foreign exchange change in book/adjusted CarryiNg VAIUE...........c.cceuiueieiciiieieiesieesstsse e sss st sssens | sbstessessesssssssessssssessessnsesesssenes 0 [ e 0

9. Deduct current year's other than temporary impairment rECOGNIZEM..........c.vvreureriririreireireeresee e sssesesssseeessssenses | srssssssssssssssssssssssssssssssssssssessssses 0 | e 0
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9).........cceeveriieiiireieeerecee e | cerieerees e 7,043,081 | oo 5,457,039
11. Deduct total NONAdMItIEd BMOUNES...........eieueiereiiiiiicieci ettt nes | fnenbsent st sent bbbttt 0 | o 0
12. Statement value at end of current period (Ling 10 MINUS LINE 11).....viviieiiiiiciiiiesesisicesisissssssessssssessssssssessssssssssessssnsenss | sssesssssssessssnsenssssessnsans 7,043,081 | oo 5,457,039

Qsi03
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10.
1.

3.1

3.2

3.3
41

4.2

43

SCHEDULE DB - PART A - VERIFICATION

Options, Caps, Floors, Collars, Swaps and Forwards

Book/adjusted carrying value, December 31, prior year (Line 9, prior year)

Cost paid/(consideration reCEIVEA) ON AUGIIONS. ........c..wurerurrireierieeireeeereeesee ettt ee et ss s b st s e s b2 E s8R E bbbttt
Unrealized ValUGtion INCIEASE (ECIBASE).........u.rvrrrrrerrerreseriessssseeseesessesseesessessssssessessessssssessessesssssssessssssssssessessasssnssessassasssnssessessossssssessassasssnssessessassssssessassnsnssnssnns
Total gain (10SS) ON tErMINAtION FECOGNIZEM..........c..cviveiieiiiiieiicieie ettt ettt b s s b s st bbb bbb s s sttt bbb et enn s
Considerations received (Paid) ON tEIMINGLONS............cu ittt sstese et ees s see s s s s s e s £ R e n bbbt
AAMOTHZALON. ... s
Adjustment to the book/adjusted Carrying Value 0f NEAGE IEM..........c. ittt bbb bbbt
Total foreign exchange change in book/adjUStEA CAMTYING VAIUE..........c..cvuereririreiisriiirieiie sttt sttt sttt
Book/adjusted carrying value at end of current period (LINES 1+ 2+ 3+ 4 -5+ 64 7+ 8)...occiiieiiiiecsee ettt
DedUCE NONAAMILIE @SSELS..........oueveririieireireie ettt

Statement value at end of current period (LiNe 9 MINUS LINE 10).......civiiciiiieiice ettt et bbbt bbb bbb st b st b st bans

SCHEDULE DB - PART B - VERIFICATION

Futures Contracts

Book/adjusted carrying value, December 31, prior YEAr (LINE B, PFIOT YEAI)........c.vueurruiieireiiierieissiessesseissssssesssssssessesssses et sssssssessessessssessesssssssessessssessessssassessssanses
Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change column)............ccovruriencenensisinineenese s
Add:
Change in variation margin on open contracts - Highly Effective Hedges:
3.11 Section 1, Column 15, current year to date minuS.............ccccevvreverrennen. 0
3.12 Section 1, Column 15, PriOr YEAI.......ccvivereerieireieiseieseiseiesessesenae s 10,605 (10,605)
Change in variation margin on open contracts - All Other:
3.13 Section 1, Column 18, current year to date minus..........ccccevvveriinnens 0
3.14 Section 1, Column 18, PriOr YEa..........ovreueereerreeeeeeereieeseesseeseeseesenens 0 0 (10,605)
Add:
Change in adjustment to basis of hedged item:
3.21 Section 1, Column 17, current year to date minUS...........ccoereererrrennenne 0
3.22 Section 1, Column 17, Prior YEaT........ccveverreiireieeirsisieieiseieseisssesaeens 0 0
Change in amount recognized:
3.23 Section 1, Column 19, current year to date minus...........c.ccceveeverriennne 0
3.24 Section 1, Column 19, Prior YEar..........ccevevrveieieresieeseesesesesees 0 0 0
Subtotal (Line 3.1 minus Line 3.2).....
Cumulative variation margin on terminated contracts during the Year...........cccccvveevieeneisienesieiesnens 36,266
Less:
4.21 Amount used to adjust basis of hedged item..........cccccocoeevireeiiennnnns 0
4.22 Amount recognized.............ccvveverrivrrrenenne 36,266 36,266
SUDLOAL (LINE 4.1 MINUS LINE 4.2)......couevriicireseireiiesessisssseesessssssssessesssssssssessessessssssessessesssssssssessassasssessessessasssessessessasssessessessasssessnssessesssssnssesssssnssnssessessassssssessessnsansns

Dispositions gains (losses) on contracts terminated in prior year:
5.1 Total gain (loss) recognized for terMINALIONS IN PHOM YEAI............vurereriierereieeeiseisse e ss e se ettt

5.2 Total gain (loss) adjusted into the hedged item(s) for the terminations IN PrIOF YEAI.........cueieiiiirieise et renaes
Book/adjusted carrying value at end of current period (LINES 1+ 2+ 3.3 - 4.3 - 5.1 = 5.2) ...ttt sttt ettt
DEAUCE NONAAMILIEA @SSELS. ... ...euveiriiiieciesi ittt

Statement value at end of current period (LINE 6 MINUS LINE 7).......c.cuiueieiiiiesieeie ettt ettt s bbb a bbb bbbt

Qslo04

542,548

446,625

(142,934)

(180,143)

803,579

0

19,062

0

(118,422)

0

(118,422)

152,637

(142,032)

(10,605)
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Sch. DB-Pt C-Sn 1
NONE

Sch. DB-Pt C-Sn 2
NONE

QsI05, QSI06
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SCHEDULE DB - VERIFICATION

Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts
Book/Adjusted Carrying Value Check

1. Part A, SECHON 1, COIUMN T4.......eoveieeeeeteeeee ettt ettt bttt s st bttt se st et s st et et ae b e s e st et e et e b s sn b et s snaebenaneeens (118,420)
2. Part B, Section 1, Column 15 plus Part B, Section 1 Footnote - Total Ending Cash Balance.............c.ccoeveviereeseeerericesceeceee s 0
3. TOLAI (LINE T PIUS LINE 2)....uviviieiiteieictie ettt sttt s s 2848t 4 b3 s s b8 n bbbt b bt e bt (118,420)
4. PartD, SECHON 1, COIUMN B.......voeieceece ettt ettt bbbt bbbt se st s et s st s bt 1,324,513
5. Part D, SECHON 1, COIUMN B......oouieiiiiiiiiiiiii bbb 1,442,933
6. Total (LiNe 3 MINUS LINE 4 MINUS LINE 5).......cuiiuiurireiuiieeireiseiseetseteesess et eesesse s ees et sse et ees et se £ e84 8 o842 E e £ E £ E e b s E bR bbbt nben et nr s (2,885,866)
Fair Value Check
7. Part A, SECHON 1, COIUMN 16........cocuiiiiieiiisiieietce ettt bbbt bbb b s s b s bbb ans (118,420)
8. Part B, SECHON 1, COIUMN 13........iiiiiiieicisitesete ettt ettt bbb bbb e bbbt s bt s b ans 0
9. TOAI (LINE 7 PIUS LINE 8)....evvieieeiiceeieiieete ettt a bbbt bbb bbb s b se bbb s b e R b b s et b s s b st e bbb e s bbb s et bR bt s bbb st e b b e st b s s b et s bt nanteeas (118,420)
10. Part D, SECHON 1, COIUMN 8.ttt ettt ettt e s s s et et s st e s e e et et ense s et s s et et s s et essnaetesnantasans 1,324,513
11, Part D, SECtON 1, COIUMN ... 1,442,933
12, Total (Line 9 MINUS LINE 10 MINUS LINE 11).....uiueiiiiieieicieie ettt ettt s bbb s b8 bbb bbb s bbb sttt (2,885,866)

Potential Exposure Check

13, Part A, SECHON 1, COUMN 27 ... bbb 0
14, Part B, SECHON 1, COIUMN 20....... ..ottt ettt ettt ettt ettt ettt ettt ettt ettt et et ee et et et et et et et et et et et et et et ee et et et et et et et et ense et st en et es et enensnensnina 0
15, Part D, SECHON 1, COIUMN 1ottt 0
16.  Total (Line 13 PIUS LiNE 14 MINUS LINE 15)......uevueiiieiieiietisieieteissie ettt s bttt s s b8 dsebes ARt E bbb st n b bt 0

Qslo7
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SCHEDULE E- VERIFICATION

Cash Equivalents

1

Year to Date

2
Prior Year Ended
December 31

. Book/adjusted carrying value, December 31 Of Prior YEa...........ccceveuiveieicieieice et nen

. Cost of cash eqUIVAIENES ACQUITEM............vururirerirririreeeeis sttt

. ACCIUAL O QISCOUNL........vuvieieictcc ettt bbbt st

. Unrealized valuation iNCrease (ABCTBASE)...........cvvuveiviuiieieieiese ettt bbbt

. Total gain (I0SS) ON AISPOSAIS..........cvuevuiviieieiiieiseieiisis ettt bbbt s sttt

. Deduct consideration received 0N diSPOSAIS............cueueiiirieiiieieieisieiessseess et

. Deduct amortization Of PrEMIUM............ccueviieicce ettt

. Total foreign exchange change in book/ adjusted carrying ValUe.............ccocueveevevrerererieereecseeseee s

. Deduct current year's other than temporary impairment reCognized...........cccoeveverinienineenseeseeee s

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-8-7+8-9).......c.ccocovrminrurrrnrrnenerereinns

. Deduct total nonadmitted @MOUNTS............c.ceueiiieieicieie et nans

. Statement value at end of current period (Ling 10 MINUS LINE 11).....ciireiiiereiisieseieississieessisssesses s sessssensenaes

QsSi08
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SCHEDULE A - PART 2
Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter
4 5

Location 6 7 8
2 3 Additional
Actual Cost Book/Adjusted Carrying Investment
Date at Time of Amount of Value Less Made After
Description of Property City State Acquired Name of Vendor Acquisition Encumbrances Encumbrances Acquisition
Acquired by Purchase
Harris County Property, GA Harris County. GA ....02/12/2013 | Greater Valley Partners, LLC 5,250,812 0 0
0199999. Totals: 5,250,812 0 0
0399999. Totals 5,250,812 0 0
Showing all Real Estate DISPOSED Durlng the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 Expended for 9 10 11 12 13
Additions, Current
Permanent Book/Adjusted Year's Total Book/Adjusted Gross Income Taxes,
Improvements | Carrying Value Other Than Current Total Foreign Carrying Foreign Earned Repairs,
and Changes Less Current Temporary Year's Change in Exchange Value Less Amounts Exchange Realized Total Less Interest and
Disposal in Encumbrances Year's Impairment Change in B/AC.V. Change in Encumbrances Received Gain (Loss) | Gain (Loss) | Gain (Loss) Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation | Recognized | Encumbrances | (11-9-10) B./AC.V. on Disposal During Year | onDisposal | on Disposal | on Disposal |Encumbrances| Incurred
Property Disposed
DiGiovanni, Mark Allentown PA.. | 02/26/2013| Chartwell Law Offices 382 0 0 0 0 0 0 0 382 382 0 0 0 0 0
Platinum Auto Wash Dublin OH. | 03/25/2013 Sancus Enterprises, LLC 375,000 0 0 0 0 0 0 0 375,000 | ........ 351,989 0 (23,011) (23,011) 0 22,937
0199999. Totals: 375,382 0 0 0 0 0 0 0 375,382 352,371 0 [ (23,011) (23,011) 0 22,937
0399999. Totals: 375,382 0 0 0 0 0 0 0 375,382 352,371 0 [ .o (23,011) (23,011) 0 22,937
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SCHEDULE B - PART 2
Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 4 5 6 7 8 9
2 3 Actual Additional
Cost Investment Value of
Loan Date Rate of at Time Made After Land and
Loan Number City State Type Acquired Interest of Acquisition Acquisition Buildings
Mortgages in Good Standing
Commercial Mortgages - All Other
024FT734......ovvvviriiirinninns SEPAUL ..o s AIMN e [ 12/28/2009.... | ..vvvvev. 6.125 | covovereer 0 [ cvereereereereeeereesesiesensesnessssessssseesienrens 216,374 [ i 4,410,000
024F824 LBS VBIAS. ...vevvveiriieise et NV . | 04/25/2012.... 5.500 | .veeeierierieeieeieenieni 0 9,342,957
024F832 S Atlanta S GA 03/18/2013. 5.750 1,015,000 1,550,000
0599999. Total - Mortgages in Good Standing - Commercial Mortgages - All Other.... XXX 1,015,000 15,302,957
0899999. Total - MOrtgages in GOOT SEANGING. ... vueriiieiiieis ettt sttt sttt ses s 28 h e h 8188088t h et s e ee b eebs | thebens et eb et seber sttt enen b bt en et et antensensennnes | sonenee XXX....... XXX [ 1,015,000 15,302,957
Restructured Mortgages
Commercial Mortgages - All Other
300F086.........ccverrrrrrinas GIEENSDOND. ...ttt GA. s | e 03/31/2010.... | ccvoeene 3.250 | i s 0 | et 146 [ i 3,219,232
1399999. Total - Restructured Mortgages - Commercial MOrGages = All ONET.... ...ttt se | ehessensee b s s r et en bt snsen et sesensensennesnies | coneaie XXX....... XXX | i 0 | e s 146 | oo 3,219,232
1699999, TOtal - RESITUCIUIE IMOIIGAGES. ... reserseresetesseetseissees et ees s eE et 18£8k £t £feeEf AR bRttt nnins | snnbac XXX XXXt | s 0 | e 146 [ oo 3,219,232
Mortgages with Overdue Interest over 90 Days, Not in Process of Foreclosure
Commercial Mortgages - All Other
024F815. Kinsale. VA . 109/28/2011. 3.250 0 2,534,000
300F014 WllI@MSDUG. ... MI.. . | 12/30/2009.... 8.000 0 | s 190 | 220,000
2199999. Total - Mortgages with Overdue Interest over 90 Days, Not in Process of Foreclosure - Commercial Mortgages = All Other........c.ov oo ssssnsenaes | ceeees XXX....... XXX | e L0 SO POPUURTRPRPOYRC 1< L I ST RRRN 2,754,000
2499999. Total - Mortgages with Overdue Interest over 90 Days, Nt in ProCESS Of FOMBCIOSUNE. ... ... vuuruuiriireiesersierissssee st ess st bbbttt enses | bonesa XXX....... XXX | e 0 | iy B8 | it 2,754,000
Mortgages in the Process of Foreclosure
Residential Mortgages - All Other
300F101.eeicinicnis CAIZ. s KY oot | ceenessensnens 06/09/2010.... | .cvooeene 7.000 | oo 0 | ot 392 | s 39,500
2799999. Total - Mortgages in the Process of Foreclosure - Residential Mortgages = All Oher...........cuiiiiiiiiiiii i evsesss s ssss s nssssssssssssssssenseneses | oneees XXX..oo. XXX | oo 0 ] s 392 | i 39,500
Commercial Mortgages - All Other
024F718 COIUMDBUS. ...t [0 T . [12/14/2009.... 4.709 0 4,440,000
024F736 Woodlawn MD .| 12/28/2009. 7.270 0 1,970,000
024F769. ABNEOWN. ..ot PA . | 06/28/2010.... 4.250 0. 135,695
300F082........vvenrrrcrires TOGUOP TOWNSHID. ..ttt NV | e 02/16/2010.... | ccooeeene 3.250 | i [ 27,014,350
2999999. Total - Mortgages in the Process of Foreclosure - Commercial MOrtgages = All O ... esisssssissn | astssssesssssssssssessssssssesssssssssssssessssssssessssssanses | coeres XXX....... XXX | e [V I 33,560,045
3299999. Total - Mortgages in the PrOCESS Of FOTECIOSUIE.........c..cuiuieeieeeseie ettt eesstesietse e eesstessesseeessesseeseesesessessetsessssessessesetassesssssssessassess  siessessesnsassessesssssssessessessssansessesnssssensessnsansenses | ossae XXX....... XXX | e (V) I 33,599,545
3399999, TOAl MOMGAGES. ........veveevreeeiieaiiieriiesisereseeese sttt ees | eebeneb b sttt | ereies XXX....... L SRS B 1,015,000 [ ..ovovveenieiiniieieee s 54,875,734
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SCHEDULE B - PART 3
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter

1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book Value/ 8 9 10 11 12 13 Book Value/

Recorded Current Year's Total Recorded

Investment Unrealized Current Other Than Capitalized Total Foreign Investment Foreign

Excluding Valuation Year's Temporary Deferred Change in Exchange Excluding Exchange Realized Total

Loan Date Disposal Accrued Interest Increase (Amortization)/ Impairment Interest Book Value Change in Accrued Interest Gain (Loss) Gain (Loss) Gain (Loss)
Loan Number City State Type | Acquired Date Prior Year (Decrease) Accretion Recognized and Other (8+9-10+11) Book Value on Disposal Consideration on Disposal on Disposal on Disposal

Mortgages Closed by Repayment
024F585.......cvivreivirenaes Livingston L, RN IR 08/10/2007.... [ 01/29/2013.... | c.ovvrevvrirririnnne 107,081 0 [ oo 0 [0 | 0 0 {1 TR 106,961 | covoveverercrciiee 106,961 |...... (U OO | I O 0
024F587............. Monticello. |14 ZSTUI B 08/15/2007.... | 01/24/12013.... | covooeverrcrririrennns 63,805 (00 I (V1 USSP ) I IOV 0 0 (V1 OO 63,586 | ..o 63,586 |...... (01 OO | I I 0
024FB0B..........covrvvrrrrreraee Huntington........ccoeecniniicees WV [ e 06/17/2008.... [ 01/29/2013.... | ..oveovvrrrrrrrnee 1,699,322 0 [ oo 0 [0 | 0 0 (11 I 1,677,406 | .oovvrvrine 1,677,406 |...... (U RO | I O 0
024F613 Louisville: LS FPO PN 11/08/2009.... | 01/29/2013.... | c.oovreerrercrirnens 150,247 (0 OO (01 SUUOUERRORRTORPOON | B VOO 0 0 (V1 O 150,247 | ovvvoeeeneiineis 150,247 | ...... (V1 OSSOSO | I IO 0
024F 775, Douglasville APA G 06/28/2010.... | 02/01/2013.... | - 0 | oo 106,147 | covvvvrerverrinneenn0 | s 0 106,147 | ooooveercrereens (V1 N 106,147 | oevoevrcriirine 106,147 |...... (V1 SUUSRRORPRRTRRPOON | I IO 0
024F777 ..o AMIY o PA oo 06/28/2010.... | 02/01/2013.... | covooevererrrrirennne 64,763 | ..o (1 I 220,467 | .ooovvererreeierieneen0 | e 0 220,467 (V1 I 259,434 259,434 |...... (0 UTOOURTORRRPRORPON | B OO 0
024F 778, Douglasville APA G | 06/28/2010.... | 02/01/2013.... | ccoooevvrcrirrirene 10,688 | ..vouvverierieriins (U [T 126,909 | ..ooovvevvcvirveriennd0 | i 0 126,909 | ..oovveerricrierirens (V1 SN 126,909 | .ovvoeveririirinne 126,909 |...... (V1 SUUSUROPRRRRPOON | I IO 0
024F780 AMIEY .o PA oo [ 06/28/2010.... | 02/01/2013.... | - (1 I 144,014 | o0 | 0 144,014 | oo, (V1 O 144,014 | oo 144,014 | ...... (01 OO | B PO 0
024F828... Stone mountain............c.ovevverenerens GA .| 06/29/2012.... | 02/13/2013.... | . (U I (VN SPURPOSUPRRRRTORRTOON | I ISP 0 0 0 5121124 | 5,121,124 | ...... (VN SPUROORPTRRRPOO 4 I IO 0
024F828. . | Bethel Township SC 06/29/2012.... | 03/22/2013.... | . ..500,000 0 0 0 0 ....500,000 500,000 |...... LV (USRS I O 0
300F014 .| Wlliamsburg .......ccoveveereceiiriniii MI 12/30/2009.... | 01/25/2013..... | . 35,855 0 0 0 0 36,051 136,051 |...... (01 TN | B RO 0
300F021... Butler. PA . 12/30/2009.... | 01/28/2013.... 0 (0 IO (01 UTOORORROTORROON | B VOO 0 0 (11 OO 0 0. (V1 SOOI | I IO 0
300F022 . Butler. PA oo [ 12/30/2009.... | 01/28/2013.... 0 O {0 OO o I IO 0 0 0 [ oo 0 0. {1 IR I [ 0
0199999. Total - Mortgages Closed by REPAYMENL........ouiiiiii ot seenssnnens | sessssensessnssans 7,775,810 | oo [V IR 597,537 |0 0 597,537 | .ooovvevieererrnn, (L [ 8,291,879 | ..o 8,291,879 |...... (V] ORI | I [OO 0
Mortgages With Partial Repayments
024F573....oveveeirienns Humbolt County.........ccoevvvvvernirnnnnes CA.ovees [ v 05/31/2007 ... | ovrrereveiierens | cevreiiins 200,000 (I 0 [0 | 0 0 0 [ 50,000 .50,000 | ...... (0 TR I OO 0
024F575. Dallas L. ST D 06/07/2007..... | ceveeeveerierernee | e 1,247,579 (0 (VN SUURPSRRTORRROON | I ISP 0 0 (V1 I 50,470 50,470 |...... (V1 SOOI 4 I IO 0
024F585......cvivrnicirenae, Livingston L, RN IR 08/10/2007..... [ ..ovorrveverneererns | e 107,081 0 [ oo 0 [0 | 0 0 0 ..120 120 |...... 0 [0 | 0
024F587............. Monticello. LS FPRT PN 08/15/2007..... | ceveeevrerirerereee | verererereesenircenns 63,805 (1 (VN SUURTSRRTORRROON | ) ISP 0 0 0 ..219 219 |..... (V1 SOOI 4 I IO 0
024F588. Somerset KY .108/14/2007.... | .. 19,217 [0 I IO 0 [ veerneiennennn0 | 0 0 0 2,203 2,203 |...... 0 [0 | 0
024FB06..........cooerrrererns Huntington....... 06/17/2008.... ,699,322 0 0 0 0 21,916 21,916 | ... (0 OTORURORRPORPONN | B OO 0
024F609. Phoenix .109/30/2009.... | .... .0 [0 I IR 0 [0 | 0 0 0 [ e 121,270 [ e 121,270 | ...... (U RO | I O 0
024F620 0aKIand.........cc.ooeveeveerrenreeniieniiiens | CAueeieriiens | v 1201172009.... | oo | e 480,425 (0 I (V1 USRI | I IOV 0 0 0 [ oo 051 [ 4,051 |..... (0 OTOORORORRRPRPONN | B OO 0
024F624............. Wheeling..........cc...... WV | e 12/14/2009.... | .... 0 (0 I (0 [ SOOI | I IR 0 0 0 493 |...... (V1 SOUUURORPRRORPOON | I IO 0
024FB30........ovvemrrrerirns Wickliff............... (0] SO TN 12/14/2009.... | .... 0 (0 OO (01 SUUOERRORROTROPOON | B VOO 0 0 0 [ coverreenerrneeeen 1,560 [ e 1,560 |...... 0 | ceveeeeeeeeereenriennn0 | s 0
024F718. Columbus........ccoreveres OH..ooovvvvevs [ 12/14/2009.... (U IR (VN SPORPOSPUPRORRTOROTOON ) I IO 0 0 0 559,090 |...... 0 | s | s 0
024F734......cooivrrierens St. Paul........c...... MN.ovvi [ 12/28/2009.... (O OO (1 [ USOUTRORROTRORROON | B BTN 0 0 0 [ coererreeerreeeen3,886 [ i 5,886 | ... 0 | covereeeeeerreenriennn0 | s 0
024F737 ..o Birmingham...........cccovevvereneenerincens [\ TN B 12/28/2009.... (U I (VN SUURPORPUPPRRRTOROROON | I ISP 0 0 0 [ e 1872 [ e 7,672 | ... 0 | 0 | s 0
024F738.....covirercrinns Brunswick County.... NC.ovvvvernes [ 12/28/2009.... (0 OO (01 USUUTERORROTRROON | B VOO 0 0 0 32,547 |...... (0 I TR I OO 0
024F748... Lancaster. KY. .103/12/2010.... | .. (U R (VN SPUORPOSPOPRORRTOROTOON ) I IO 0 0 0 17461 | oo, 17,161 | ...... 0 | 0 | s 0
024F777 Amity. 06/28/2010.... 0 0 0 0 25,796 25,796 |...... (U PUPORRROON | I I 0
024F778. Amity. .| 06/28/2010.... | .. (0 (0 [ USRI | B IO 0 0 0 | ovvvrnererrennnnn 10,688 [ i 10,688 | ...... (V1 OSSR | I IO 0
024F791...ooiieicris EMMAUS......cooovvvcrrneineneieenns | PAciiins | s 06/28/2010.... (0 OO (01 USUUTERRROTROON | B IOV 0 0 0 [ o328 | e 4,328 | ... (01 RO I PO 0
024F792....cvoivvvirierins Emmaus............. PA. oo e 06/28/2010.... (O (VN SUURRPORPPRRRRTOROTOON | N ISP 0 0 0 51,885 |...... 0 | 0 | s 0
024F793.....cooeviirnriniens Emmaus............. PA o | e 06/28/2010.... (0 O (01 SUOOOTOPRRORRTORROON | Bl VOO 0 0 0 [ e 3,534 | 3,534 | ... (0 OTOOUROROOPRRPON | B OO 0
024F7%4......ooviverrerinns North Whitehall Township................. PA. e e 06/28/2010.... (U I (VN SUURPRRRORRROON | I ISP 0 0 (V1 [FOUORORPRRRRRRORY £ X I A IS 78,517 |...... (V1 OPUROORRRRPOO 4 I IO 0
024F803 PROBNIX.......cooveiieiciirieiccicriene AZ..oovivians | e 09/21/2010.... (VI TN 0 [0 | 0 0 0 [ e 17,283 | e 17,283 |...... 0 [0 | 0
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statement as of March 31, 2013 ofthe UNiversal Guaranty Life Insurance Company

SCHEDULE B - PART 3
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter

1 Location 4 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book Value/ 8 9 10 1 12 13 Book Value/

Recorded Current Year's Total Recorded

Investment Unrealized Current Other Than Capitalized Total Foreign Investment Foreign

Excluding Valuation Year's Temporary Deferred Change in Exchange Excluding Exchange Realized Total

Loan Date Disposal Accrued Interest Increase (Amortization)/ Impairment Interest Book Value Change in Accrued Interest Gain (Loss) Gain (Loss) Gain (Loss)
Loan Number City State Type | Acquired Date Prior Year (Decrease) Accretion Recognized and Other (8+9-10+11) Book Value on Disposal Consideration on Disposal on Disposal on Disposal

024F820 Guilford IN 09/28/2011.... 0 0 0 0 ..1,825 | ... 0 0
024F828.........ccovverrnne Stone Mountain...........ccoeveeernrirnnnne GA .106/29/2012.... | .. [0 [PUOUUOORURURTRTETOYRON | N SUUPURORPRORSPURPRIRORPRR | I IPOOO 0 0 0 [ 22,926 22,926 |...... 0 [0 | s 0
300F019......cvvrrrrrernnns Toledo.......couvvnee. (0] ISP RN 12/30/2009.... (00 I (V1 USSP ) I IOV 0 0 (V1 OO 3,000 [ .o 3,000 |...... (1 SRR | N B 0
300F029. Columbus.........cccevneee. [0] - RSSOV 12/30/2009.... 0 [ oo 0 [0 | 0 0 0 [ e 5,571 | oo 5571 |...... 0 [0 | e 0
300F031............. Columbus.........oovveeenne OH.oovveeeen [ e 12/30/2009.... (0 OO (01 SUUOUERRORRTORPOON | B VOO 0 0 (V1 P 8,566 | ..o 8,566 | ...... (U PUPOORORRORROIN | I IO 0
300F032 Columbus........cccvreverecs OH..ooovvvveees [ i 12/30/2009.... | .... 0 (U I (VN SPURPOSPUPPORRTOROTOON ) I IOPOOON 0 0 (V1 R 1,208 [ v 1,208 |...... 0 | 0 | e 0
300F082.........ocvvrrernnns Toquop TOWNShIp.........cceurerereriennes NV [ 02/16/2010.... | ceveerverrerrerirnee | e 1,675,875 (0 SO (0 [ UUOUTERRROTROROON | B BTN 0 0 (V1 SR 12,770 | oo, 12,770 | ...... (U PUPOORRRORROIN | I IO 0
ML-0218011...cccoovvnrienas Winchester. TN [ 12/30/2009.... | .... 36,943 O I {01 [TOOROROROTOON o I IO 0 0 0 ..766 766 |...... {0 IORRRROON o I [EPOO 0
0299999. Total - Mortgages With Partial REPayMENtS. .......ciciies  covirieiniisieiiiesissessssiserssesssessnisseeaas ....19,878,590 O {0 IO | I IO 0 0 (V] I 1,123,321 | oo 1,123,321 |...... {0 SOOI o I [ 0
Mortgages Disposed
300F036... .| Cincinnati.... OH | ....|01/31/2013.... | ..5,829 (5,829) (5,829)].... 0 0 0. 0
0399999. Total - Mortgages Disposed ..5,829 0 (5,829) 0 (5,829)].... 0 . 0 0. 0 0
0599999. TOtal MOMGAGES. ......vvvvveerrririeiiiseeiieisseiseisssissiie eoeessessseeessessse s st 127,660,229 | ..o 0 591,708 | ..ooovvvverrvviinrrnnnl0 [ e, 0 591,708 | ..o (V] [ 9,415,200 | ..oovvrvvrrennn 9,415,200 | ...... (V) SOOI | I IO 0
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statement as of March 31, 2013 ofthe UNiversal Guaranty Life Insurance Company

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 1 12 13
3 4 Actual Additional Commitment
Name of NAIC Date Type Cost at Investment for Percentage
CusIP Name or Vendor or Desig- Originally and Time of Made After Amount of Additional of
Identification Description City State General Partner nation Acquired Strategy Acquisition Acquisition Encumbrances Investment Ownership
Mineral Rights - Unaffiliated
MM-Marcellus Ill, LP North Gauley.. .| MM-Marcellus 11l LP 05/27/2011.... 0 0 99,375 0 0 125
MM-Marcellus HBPI, LP. North Gauley.. MM-Marcellus HBPI, LP. 04/02/2012.... 0 0 342,000 0 0 18.0
0599999. Total - Mineral Rights - Unaffiliated 0 441,375 0 0 | XXX
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Affiliated
Collier Beach, LLC Hilton Head SC........ Collier Beach, LLC 05/02/2011.... 0 0 4,350 0
Dearborn County, Indiana, LLC Various. IN, OH... | Various. 08/31/2012.... 0 0 6,063 0
Sand Lake, LLC Palm Coast FLoos Florida Department of State 12/07/2010.... 0 0 139 0
UTG Avalon, LLC St. Lucie COUNtY......errveveerrienierniens | UTG Avalon, LLC 04/06/2011.... 0 0 287,263 0
1899999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Affiliated 0 297,815 0
3999999. Subtotal - Unaffiliated, 0 441,375 0
4099999. Subtotal - Affiliated 0 297,815 0
4199999. Totals. 0 739,190 0
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's | Current Year's Total Book/Adjusted
Carrying Value Unrealized (Depreciation) | Other Than Capitalized Total Foreign Carrying Value Foreign
Date Less Valuation or Temporary Deferred Change in Exchange Less Exchange Realized Total
CUSIP Name or Name of Purchaser or Originally | Disposal | Encumbrances, Increase (Amortization)/ |  Impairment Interest B./ACV Change in Encumbrances Gain (Loss) | Gain (Loss) | Gain(Loss) | Investment
Identification Description City State Nature of Disposal Acquired Date Prior Year (Decrease) Accretion Recognized and Other (9+10-11+12) B./A.C.V. on Disposal Consideration | on Disposal | on Disposal | on Disposal Income
Mineral Rights - Unaffiliated
[ MM-Marcellus I, LP [ North Gauley.....cccocce [wv... | Retum of Capital 0613012011 [ 0371212013 [......... 1,045,904 0 0 0 0 0 0 13,002 [ s 13,002 0 0 0 0
0599999. Total - Mineral RIGhtS = UNAAIEA. ............oororoooeeeoeoeeeees oo eeessssess e eesssssssesseseessssssssss | aneeeeeeesssssssssssssseeessssssssssesssseesssssssss s sessssssssssssssssseesssssssssssssssseeesssssssssssnnees | coeeeeeees 1,045,904 0 0 0 0 0 0 13,002 | oo 13,002 0 0 0 0
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated
| Resource Land Fund Il LLC........oomeeememmmres [ Colorado Springs....cscee [ co... [Retum of Capital 011912006 [ 02/2612013 [.....0cc 1,583,268 0 0 0 0 0 0 80,000 80,000 0 0 0 0
1799999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated............cccoocviiiinniiiiiiisnrissciscssicsscscssssicsssssi s sssssssssesiees | covsisenns 1,583,268 0 0 0 0 0 0 80,000 80,000 0 0 0 0
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Affiliated
Collier Beach. Hilton Head SC... | Return of Capital 05/02/2011 | Various...... | ... 1,999,511 0 0 0 0 0 0 374 374 0 0
Dearborn County, Indiana, LLC Various. Var... | Various Real Estate Auction.............cccccoevevenne. 08/31/2012 | Various...... 334,007 0 0 0 0 0 0 86,468 86,468 0 0
UG Acquisitions, LLC Scottsdale AZ.... | UG Acquisitions. LLC 08/01/2011 | 02/22/2013 5,154,860 0 0 0 0 0 0 2,067,875 | ... 2,067,875 0 0
1899999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Affiliated........coouiiiiiiiiiiiiei s sssssssssessssssssses | cvoseneens 7,488,378 0 0 0 0 0 [V 2,154,717 | ....... 2,154,717 0 0
3999999. Subtotal - Unaffiliated 2,629,172 0 0 0 0 0 0 93,002 93,002 0 0
4099999, SUDOAL = AFIIBLEM.........o.ooooooec oo sssssess e eeeeessssssssssseseeeessssessssssseeesssssessssssensesssssesssssssssnesssssnsssssssssnnesssssesssssssnnnesssoiienns | eeeeeeeees 7,488,378 0 0 0 0 0 [ 2,154,717 | ... 2,154,717 0 0
4199999, TOAIS........ovvvvoecvvivveeeviirseesiaiseessessesssss s eesss e e sssnsessiennes | soi 10,117,550 0 0 0 0 0 0 2,247,719 | ...... 2,247,719 0 0
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statement as of March 31, 2013 ofthe UNiversal Guaranty Life Insurance Company

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CUsIP Date Number of Accrued Interest or Market

Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
Bonds - U.S. Government

912828 UE 8| US Treasury Note ‘ ........... ‘ ...01/14/2013 | ConvergEX 4,995,808 5,000,000 1,554 |1
0599999. Total - Bonds - U.S. Government 4,995,808 5,000,000 1,554 | . Y
Bonds - Industrial and Miscellaneous

042735 BC 3| ATOW EIBCHONICS INC.....occvvvriecicicieecscce ettt ssssaensenssnsnss | sessssaens ....02/120/2013 | Carolina Capital. 1,997,418 2,000,000 1,250 | 2FE

205887  BK 7| CONAGra FOOUS INC..v..rerrrerureeseressseresseeesssesessseesssesssssenssseses s sases et ssess s sasesssssssssssssssssssssssssssssssssssasessas | ossessses ....01/31/2013 | Consent & Exchange Offer 1,863,331 1,800,000 0 | 2FE
3899999. Total - Bonds - Industrial & Miscellaneous 3,860,749 3,800,000 1,250 | .. YO
8399997. Total - Bonds - Part 3 8,856,557 8,800,000 2,804 |.......... PO
8399999. Total - Bonds 8,856,557 8,800,000 2,804 |.......... YO
Common Stocks - Industrial and Miscell

06741L 60 9|Barclays Bank PLC Ipath S&P 500 DYNAMIC............ccuurrermmmmerressmnersismessessssesssssssssssssesssssssssssssssessessssssssssen | serseseres ....02/06/2013 | Goldman Sachs. 2,230.000 94,136 XXX 0L

25189@ 10 8| DeW LEAMING, LLC.........eirvreerrieriicesissssissesiss st essss s sssssesessssssesnnsses | essessenes ...02/20/2013 | Dew Learning, LLC. 236,797.000 197,331 XXX 0|V

25154K 80 9| DeUtSCHE BK AG LOMAON. ........iiuuiiiiiiiteiee it | ennbnnins ....01/23/2013 | Goldman Sachs. 4,500.000 184,615 XXX 0 [A

461556 10 2 | Investors Heritage Capital COMP..........ccwwwumrrrriummrriiisrriesisessesssesssssssesssssssesssssssesssssssesssssssessssssesssssssseenes | cossesseees ...01/07/2013 | HILLIARD LYONS, INC 3,000.000 53,286 XXX 0|U

714236 10 6| Permian Basin ROYAIY.....ocvu.cuuerreeisiirresssssressssessesssssssesssssssssssesssssssesssss s ssssssssssssssssssssssssssssssssssnnesses | seesssssnes ...02/21/2013 | Goldman Sachs. 104,200.000 1,379,061 XXX, 0 |l
9099999. Total - Common Stocks - Industrial & Miscellaneous. 1,908,429 XXX
9799997. Total - Common Stocks - Part 3 1,908,429 XXX
9799999. Total - Common Stocks 1,908,429 XXX
9899999. Total - Preferred and Common Stocks 1,908,429 XXX
9999999. Total - Bonds, Preferred and Common Stocks. 10,764,986 XXX

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues:.....1.



statement as of March 31, 2013 ofthe UNiversal Guaranty Life Insurance Company

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

G030

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock Stated or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends |Contractual| Market
CUSIP g | Disposal Shares of Carrying Increase/  [(Amortization)| Impairment B./A.CV. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B.J/A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
Bonds - U.S. Political Subdivisions of States, Territories and Pc ions
49130P P4 0| Kentucky Hsg Corp HSg ReV......ccvvvnirivriiirersrisninas | ..... |03/01/2013| CALLED @ 100.0000000.........cco. | coorerrrnmrnrinrnnrans | corverinnins 10,000 | .oovrnnne 10,000 | ..oovoornnee 10,000 [ .ocoirenne 10,000 | .o (L I (V] (PP (V] [ (V] [ 0| s 10,000 | ............... (V] [P [V (V] 294 101/01/2037| 1FE......
2499999. Total - Bonds - U.S. Political Subdivisions of States, Territories & POSSESSIONS...............ccccovuevrreuerereeeeniericierereeeeeeeereresens | ceerererienas 10,000 | .............. 10,000 | .............. 10,000 | .............. 10,000 | ..ccccoeneee (0 I (V] [P (L] [ (V] [ ([ P 10,000 | ............... (V] [P [ P (L] [ 294 | ... XXX... | . XXX....
Bonds - U.S. Special Revenue and Special A it
31293E  AF 7| FG C18106......cceeueercrereneerenieeisensssissessesisesens | e 03/15/2013| PRINCIPAL RECEIPT.......oocvvee | covrreirerineineriens 90 | ... 90 T 91 | s (U I (V] I (VI I (V1 IO (V1 IO 90 | v 0 0 0 1 (11/01/2028| 1...........
31335H WK 5[FG C0650.........cccreurvrrirrireerrrenneraerieneseesenisnnes | veves 03/15/2013| PRINCIPAL RECEIPT........cocooes | corremrrmerierirenenee | veevvrerneiins 3,997 | oo 3,997 | oo 4,050 | oo 4,033 | oo 0 | ovvrreereenn(36) | covverrerrnen0 [ ereieienn(36) | o0 | 3,997 | 0 [ (U I (U IO 29 |03/01/2023| 1...........
3128H3 L5 8[FGEO5748.......iieeeeieierieeieeiseseiissiesnienins | oeees 03/15/2013| PRINCIPAL RECEIPT........cocooens | cevrrmmrrmerrnerieeines | ceeriseiseii 3,885 | oo 3,885 | oo 3,946 | oo 3911 | e 0 | cooereereenn(26) | w0 [ eiiieieec(26) | 0 | 3,885 | 0 [ (0 I 0 | s 30 | 04/01/2018|1...........
3128PK 2R 4|FG JO7984.......o oo | ceves 03/15/2013| PRINCIPAL RECEIPT........ccccovee | vorernmrrmrrnerirenirene | coneeirneennd 23,565 | .ooovrrenee 23,565 | ..oorernens 23,595 | .o 23,588 | ..verierirens 0 | ovvrreerennn(22) | 0 [ eiiienn(22) | i | 023,865 | 0 [ (U I [V I 232 |06/01/20231...........
31340Y DB  2|FHLMC CMO SER 12 CLASS 12-A......ovoomiircrirneins [ 03/15/2013| PRINCIPAL RECEIPT........covvves | voreneirnerinerneniens | eevierineinnneens 142 | s 142 | i 142 | o 142 | o 0 0 0 5 |11/15/2019|3...........
312905 RA 2| FHR 1070 H...ooooieeciierieeeceiseiseeiesssesienins | e 03/15/2013| PRINCIPAL RECEIPT........cocoves | vovernrrrrnrrnerrenirene | veverneenernnen88 | o 48 | 821 | e 848 | 0 0 0 6 |04/15/2021 1...........
BM1371K 3D 1| FN 254696........c..ecvoeeeeeeereceeesreeseienresseeeeeseesesesnss | s 03/25/2013| PRINCIPAL RECEIPT........cocoues | vovermrrmmrirmernnnnene | evevneiinneersn8,582 | 5,582 | i 5,748 | 5,851 | i 0 | coovrvereenn(B89) | o0 [ eiiiiecec(B9) | o0 | 5,882 | 0 [ (1 I (V1 IO 50 |03/01/2018| 1...........
B1371L NE 5 FN 255189......veeeceeeeeeeeeeeseeeeseeeesessesessesessseeennes | aoees 03/25/2013| PRINCIPAL RECEIPT.......coovvens [ crvrmnmrernnnrennnninens | voverernenens 11,983 | 11,983 | i 11,618 | 11,655 | s 0 | crrerreen327 | evireinnen0 [ 327 | 0 | 11,983 | 0 [ (U I 0 | s 94 105/01/2034|1...........
3137AM DT 1 [FN 255814 ... | oeees 03/25/2013| PRINCIPAL RECEIPT........cccoues | vorermermmrrmennennnne | evnrrinnenni25,217 | 025,217 | ii000025,130 | o0 25,138 | i 0 | e 79 | 0 [ 79 | 0 | 25,217 | 0 [ (U I (V1 I 216 |08/01/2035(1..
31391W  QC 8 FNB79157....eiecireeeeieeenisenienieseseessninens | o 03/25/2013| PRINCIPAL RECEIPT. 0 0 0 2 (01/01/2018| 1..
31404B  SF 0| FN763818.......coomiverieiieiieiineineiesessesissinnns | s 03/25/2013| PRINCIPAL RECEIPT........cocoues | vorermnrvnrireniverrene | cvrvrinnernnn5,848 | 5,848 | 005,989 | i 5,974 | e 0 | oo (127) | e [ (127) | 0 | 5,848 | 0 [ (0 I (V1 IO 67 |02/01/2034|1..
31404V FC 7| FN 779663.....mveooeveeeeeeeseeeeeseeeeeseeeessesessneessseeesneee | oeees 03/25/2013| PRINCIPAL RECEIPT.......coocvons [ weemnmremmnrennnnennns | ovvrrinnnend 17,001 | 7,001 | i 17,466 | v 17,127 | s 0 | covrreeene(126) | o0 [ (126) | o0 | 17,001 | 0 [ (U I [V I 114 | 07/01/2034] 1...........
31406F BF 7| FN808338........cocovviiieiriicisiieeereeeeesseeenens | e 03/25/2013| PRINCIPAL RECEIPT.......cccovever [ erreveeiieieeeiniiens | eveveennn. 10,088 | ..., 10,058 | .............10,068 | ..............10,065 | .....oovvnnnd 0 [ oo D) | cveeriieieeend0 | vvcieced(M) | vieieenn0 | 10,058 | 0 | (V1 IO 0 [ o 84 108/01/2033(1...........
31407M  XZ  3[FN835096..........cooerrveerrereerereesereenereeeeseseesisnesien | oo 03/25/2013| PRINCIPAL RECEIPT.......ccccones | vovermerrnnnrrmernerinnne | eornernnennn20,287 | 020,287 | 1iiii0020,396 | 020,396 | oo 0 | e (T10) | w0 [ e (110) | i | 20,287 | 0 [ (1 I [V I 185 |07/01/2035] 1...........
31407S  JP 8 FNB39M70.....ooiiieicierieieieiseieeeieveisiesseinieniens | s 03/25/2013| PRINCIPAL RECEIPT.......ccovvever [ cervevereveieeevicens | cveenen 18,815 | 18,815 | 18,951 | 18,941 | 0] ciiieeees(126) | o0 | s (126) | o0 [ 18,815 | 0 | [0 [ I 0| e 143 |11/01/2035(1...........
31413M D6 1 [{FN949325. ... eneessessienns | oo 03/25/2013| PRINCIPAL RECEIPT........ccccones | vorenerrmmnrrmerrerrnee | cornerinnenn29,979 | 029,979 | 30,134 | 30,094 | e 0 | e (115) | 0 [ (115) | 0 | 29,979 | 0 [ (1 I [V IO 282 |08/01/20221...........
3M414C  F8  B[FN9B1991....coiiiiiiiieiriseneerssssesssisesenseins | s 03/25/2013| PRINCIPAL RECEIPT......c.ovivves [ worrvrrvervnnrneverinn | vevrrnneeen 9177 | il 9177 | 091,216 | 91,245 | O | o720 [ 72 | iiil0 | el 9T |0 | [0 [ I 0| e 657 |03/01/2023|1...........
31360F  CN  3|FNMA 4577 ... | ceeas 03/25/2013| PRINCIPAL RECEIPT......ccocconer | cornnmnnnnnnnnnnninnne | evvnennnnnennni2y 138 | 2,135 [ i 2,204 | i 2,165 | i 0 | oeenennn(30) | v [ eiiiiiiienn(80) | i | 2,135 | 0 [ [ I (U] [ 10 [10/01/2023[1...........
3199999. Total - Bonds - U.S. Special Revenue & A t . 270,996 | ........... 270,996 | ............ 21114 | 270,912 | oo 0 0 0 2,207 |...... XXX... | . XXX
Bonds - Industrial and Miscell
026709 AH B [AHT 5. | v 03/25/2013| PRINCIPAL RECEIPT.......coovveevs [ e 804 | ... 804 759 | .. 804 0 0 0 | o {1 I (0 I 804 | .o {1 I [0 [ I 0| e 12 | 08/25/2018| 1FE......
042735 BA 7| ATOW EIECHS INCuvvvvvevienieciceeiseseeesisesienis [ e 02/20/2013| Cantor Fitzgerald & Co.........ccce. | veeerneremmrermernerirnee | ovevnn 2,236,222 | ......... 2,000,000 | ......... 2,173,008 | ......... 2,156,570 | oooovvvrernnan 0| s (2,487) | v (V1N I (2,487) [ ovvverernns 0| oo 2,154,082 | ..cooovvrenne 0 s 82,140 | ...... 82,140 | ...... 48,000 |04/01/2020| 2FE......
00208) AE  8|ATP Oil and Gas Corporation..............cceeveerenivnnns | vevee 03/13/2013| VARIOUS.......coooomereriniriininnns | vevereeirneiseieneiiens 47,125 0 241,145 | ............ 237,830 | ...... 118,240 | oo (V1 I (VN I 118,240 | cooovvveennd 0| v 241145 | 0| ...(194,019)| ...(194,019) | ..cevvvernnncd 0 |05/01/2015| 6FE......
263534 BS  7|E.|. DuPont De NEemMOUrs..........cccoewemerrmrerneernseinnees | cever 01/15/2013] MATURITY ...coovimincrierineirienins | eereeseseensesissennns | evverieees 166,000 | ...ccveeeee 166,000 | ..ooovveneee 166,561 | ..ooovvvne 166,005 | ..oovvvenrenen (1 IO ()] [— (V1 I ()] E— 0 | s 166,000 | .oovvernenne (V1 I (1 I (V1 I 4,150 |01/15/2013| 1FE......
341081 EN  3|Florida Power & Light [SSSTIRRRRSIRN B 02/01/2013| MATURITY ..o | oerienrieniesennenins | cveverienes 500,000 | ............ 500,000 | ..o 513,920 | .ot 500,180 | ..covvvrerernnns (U I (180) | oveveeverrenn (V1N I (180) | wvvvvererennd 0 | s 500,000 | ..coocovrrnee (V1 IR LV I 0 . 12,125 |02/01/2013| 1FE......
448814 ED 1 |Hydro-QUEDEC.........cvoumrereieieciierireeiseseisesienies | ceees 02/01/2013) MATURITY ...ocovriiinnrierineins | ceverneriseiseisnenines | oneens 1,000,000 | ......... 1,000,000 | ......... 1,134,420 | ......... 1,001,186 | .ovoovernenad 0| s (1,186) | oo (V1N I (1,186) | oovvvevneens 0| v 1,000,000 | ..coovvrrnnc (V1 IO (U I (N I 40,000 |02/01/2013| 1FE......
453083 LR 6[ISA1988-1A..... FESSTRTRRTSTIN IOV 01/28/2013| PRINCIPAL RECEIPT........ccccovee | vorerrerrrinrrineriens 252 | ... 252 252 | o 252 0 20| (V1 I (V1 IO (U I 252 | oo 0 0 0 2 |02/25/2018(1...........
521865 AS 4| LAr COMP...muiiemieriiniiieiierieeiseeiseisensssisesssenenns | e 03/26/2013| CALLED @ 103.0000000..........0. | vrerrerererererneenans | cereerienes 111,240 | oo 108,000 | ..ooocveneee 119,612 | covvves 111,126 | e (U IO (04 ] — (V1 I (04)] — 0 | v 111,048 | oo (V] I 192 | s 192 [ . 4,420 |03/15/2020| 3FE......
751028 AF 8| Ralcorp HIdgs INC NEW........cccvverrvenrieerierinerieniies [ v 01/31/2013| Consent & Exchange Offer. 1,872,331 1,863,926 | o0 [ iieed(898) | 0 | i (898) | vivviieenl0 | 1,863,331 | 0| 119,000 | ......9,000 | .. 41,085 |08/15/2020| 2FE......
76110W  WE 2| RASC 2004-K2 Al4 [FSSTRRORT o 03/25/2013| PRINCIPAL RECEIPT.... 5,294 .5,303 . .0 ] L0 ....35 |12/25/2031| 1FM.....
3899999. Total - Bonds - Industrial & Miscellaneous. ..5,580,350 ..6,043,182 .118,240 ...(102,687) | ...(102,687)].....149,829 |...... XXX... |.XXX....
8399997. Total - BONAS - PaM 4. enes | eia 6,220,264 | ......... 5,861,346 | ..... 6,504,760 | ......... 6,324,094 | ...... 118,240 ..(102,687) | ...(102,687) | ..... 152,330 |...... XXX... [.XXX....
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SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1’5030

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock Stated or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends |Contractual| Market
CUSIP g | Disposal Shares of Carrying Increase/  [(Amortization)| Impairment B./A.CV. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B.JA.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
8399999. TOHAI = BOMAS. et o] 6,220,264 | ......... 5,861,346 | ......... 6,504,760 | ........ 6,324,094 | ..... 118,240 | ......... (4,458) | .oovoivinns 0] s 113,782 | oo 0| e 6,322,952 | ..ooviinrinnn 0] ..(102,687)] ...(102,687)] .....152,330 |...... XXX... |.XXX....
Common Stocks - Industrial and Miscell IS
002824 10 0| AbDOtt LADS.......cvvucveerirrircireeiseieieesieeeieniseinens | e 03/12/2013| Goldman Sachs...........ccccecvevvivers | 200020.3,000.000 | oo 104,471 | et XKX s [ i 85454 | ............ 196,500 | ....... (17,389) [ ..ovevrevraenne 0 (17,389) | ovvvvvreen0 [ vviiien85,454 | 0 | e 19,017 | ...... 19,017 | e 420 | ... XXX..
00287Y 10 6| ADDVIE INC..ovvvvevieririeicieiiesieiiesesessessisnnes | s 03/12/2013| Goldman Sachs.. 93,657 0 0 .0 0]. W0 [0 | 93,657 | 0 | 20,414 | ....20414 | ......1,200 |...... XXX...
037833 10 0| APPIE INCerrivrirereieiicieeese e | e 02/25/2013| Goldman Sachs...........cccccceververe | weeeerenn1,000.000 | oo 449,790 | oot XXX [ i 334,140 | .coooneee. 359,296 | ..... (198,033) | ..oouvvrrenne 0 N1 I IO (198,033) | ovvovvvireens0 | e 334,140 | o0 | 115,650 |..... 115,650 | ........2,650 |...... XXX...
00162Q 86  6|Alps ETF TR Alerian MLP.........cccovevmreneeiieircriinnnns | conne 03/12/2013| Goldman Sachs............ccccvvevreee | cevreens ,000.000 | coooveeneend 85,748 |............ ) 0.0, TN IS 78,350 | wovvvernene 79,750 | ... (1,400) | cvoovvrcrrnes (V1 I (V1N I (1,400) [ ..ovvovvreeen0 [ e 78,350 | iiieenn0 | e 7,398 | ... 7,398 | ........1,305 | ...... XXXeoo | Lo
06741L 60 9|Barclays Bank PLC Ipath S&P 500 Dynamic.............. | ..... 03/12/2013| Goldman Sachs............ccccvvevrvere | woveees 10,034.000 | ............ 409,501 | ..cooonve. ). G ISR 498,409 | ............ 359,296 | ........ 44120 | oo (V1 IO (V1N IO 44120 | o0 [ 498,409 | 0 | (88,909)| ..... (88,909) [ ..cvvvnrernes (VN I XXXeoo | Lo
189054 10 9| ClOrOX CO....vvvverererierneieerieriesiseeereniseesesisssenenens | ceves 03/12/2013| Goldman Sachs............cccervevreee | covreens 2,600.000 | ...cvoreee 219,729 | ..o ) 9.0, G IS 181,285 | ..ovvvvne 190,372 | ......... (9,087) | cooovrvrerirs (V1 I (V1N I (9,087) [ vvvvvrieen0 | 181,285 | 0 | e 38,444 | ... 38,444 | ........ 1,664 |..... XXXo | L
191216 10 0]C0Ca C0la CO.....oourvurerrirciieieiierieeieeeiesiseennns | ceves 03/12/2013| Goldman Sachs............ccccoeevrere | corneens 5,000.000 | ..ccvvnee 194,896 |............ ). G IS 180,463 | ..covvvenc 181,250 | s (RCL) ) — (VI IO (V1N I (788) | wvvvvrveen0 | 180,463 | 0 | e 14,433 | ... 14433 | oo (VN I XXXeo | Lo
209115 10 4| Consolidated EISON INC..........cveueeeerenerireriresereniniee [ o 03/12/2013| Goldman Sachs..........c.ccccvvevreee | cevreeens 3,100.000 | ..oocvvveee 182,016 |..ccoonvee. XXX evvvee | e 179,993 | covvvvrne 172,174 | ..o 7,819 | oo (V1 I (V1N IS 7819 | 0 | 179,993 | 0 | 2,023 | ....... 2,023 | ........ 1,907 |...... XXX | Lo
582441 10 4| McMoran EXploration Co..........ccccveurmiernerrnmeeneriineis | e 01/07/2013| Goldman Sachs............cccccevevrvers | woveees 10,000.000 | ......c.e.c. 159,896 |............ ). G IS 148,690 | ..oovvnnee 160,500 | ....... (11,810) | oo (VI I (V1 IO (11,810) [ ovvvvvreen0 | i 148,690 | ovvieennl0 | e 11,206 | ...... 11,206 | cooovvvernnnd (V)N I XXXo | Lo
674599 10 5| Occidental Petroleum...........ccccveveerernevierineenrenenes [ s 03/12/2013| Goldman Sachs............ccccrvevreee | covrrens 5,750.000 | ....cvovnnr 485,062 |............ ) 9.0, G IS 432,770 | e 528,778 | ......... (UL | — (VI IR (V1N I (7,738) 52,292 52,292 0 .. XXXeo | L
713448 10 8| PEPSICO INC....vvuiiimuieiieiiceieeiseisseiseiie e | e 03/12/2013| Goldman Sachs..........ccc.ccoeevvcrees | covrevene 2,800.000 214,385 [ e XXX | e 182,658 | ... 198,889 | i nn(8,946) | 0 | 0 [ i (8,946) | 0 | 182,658 [ 0 [ 31,727 | ... 31,727 | ......1,505 |...... XXX...
785688 10 2| Sabine Royalty Trust.. .103/12/2013| Goldman Sachs.. 10,177.000 472,903 | ..o XXX e | e 488,756 | ... 404,943 | L.083,813 | o0 | 0 [ 83813 | 0 | 488,756 | 0 | (15,853) | ..... (15,853) ........5,959 |...... XXX...
742718 10 9| The Procter & Gamble Company.........c..cccveerevrerenns | veves 03/12/2013| Goldman Sachs...........ccceeveecvee | vovveene 1,900.000 146,816 | e XXX | 125,484 | 128,991 | (3,507) | O [ 0 | e (3,507) | O | 125,484 | 0 21,332 | ... 21,332 | .......1,068 |..... XXX..
22542D 79 5| Velocityshares Daily Inverse VIX Short Term ETN..... | ..... 03/12/2013| Goldman Sachs..........cccereervrees | wovereene 7,772.000 | ...covee.. 177,165 | oo XXX | e 103,414 | 128,957 | L i(25,543) | o0 | 0 | e(25,543) | o0 | 103,414 | 0] 73,750 | ... 73,750 | oo 0 ... XXXooo | Lo
931142 10 3| Wal-Mart Stores INC.......c.cevvurvereeiererereeieeienenes | e 03/12/2013| Goldman Sachs...........ccccevvevvees | verireens 5,000.000 | ...ccoues 346,045 | ... XXXt | 00 300,495 | ... 341,150 | ... (40,655) [ i | 0 ] i (40,655) | 0| 300,495 | 0] 45550 | ...... 45550 | oo 0. XXXeoo [ Lo
94106L 10 9| Waste Management INC........ooveveerenenrsssessrssnneseniins | 03/12/2013| Goldman Sachs..........ccevwwrverinee | cornnens 1,000.000 | ..ooovvrennns 36,919 | .o XK | 035,340 | 033,740 [ 11800 | i |0 1,600 | 0| 035,340 | 0 | 1,579 | s 1,579 | oo 365 |...... XXXeoo | L
9099999. Total - Common Stocks - Industrial & Miscellaneous.......... . . N 3,799,413 |...coce.s XXX oo | v 3,449,358 | ......... 3,464,586 | ..... (187,542) | .o (U I [ (187,542) | c.ovvvvvvnnnd 0] 3,449,358 | ....ccovnnne. 0]... 350,055 |..... 350,055 | ... 18,043 |...... XXX... |.XXX....
9799997 Total - COMMON STOCKS = P 4.ttt | eonnnsaa 3,799,413 | .o XXXeororeee | o 3,449,358 | ........ 3,464,586 | ..... (187,542) | cvvovvvnrinnn (V] [ 0] (187,542) | covovvvvrns [ I 3,449,358 | ..o 0. 350,055 |..... 350,055 | ...... 18,043 | ...... XXX... |.XXX....
9799999. Total - COMMON SEOCKS. ..ottt I 3,799,413 |........... XXXeovvee | v 3,449,358 | ......... 3,464,586 | ..... (187,542) | ..o (U I 0 [ (187,542) | ..ovvvvvinnnd 0 3,449,358 | ...cccovnnne. 0 ... 350,055 |..... 350,055 | ...... 18,043 |...... XXX... [.XXX....
9899999. Total - Preferred and Common Stock . SOOI PSR 3,799,413 | .o XXXeoroiere | o 3,449,358 | ........ 3,464,586 | ..... (187,542) | ovvovvvnrennn (V)] [ [V (187,542) | covvvvvnnnns 0 | e 3,449,358 | ..o 0 . 350,055 |..... 350,055 | ...... 18,043 |...... XXX... |.XXX....
9999999. Total - Bonds, Preferred and Common Stocks...... . v | s 10,019,677 | ........... ). 9.9 N I 9,954,118 | ......... 9,788,680 | ....... (69,302) | ......... (4,458) | ..o (V1 IO (73,760) | ...ooovvevevn 0| e 9,772,310 | covvrverinnns 0. 247,368 |..... 247,368 |..... 170,373 | ...... XXX... | . XXX....

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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statement as of March 31, 2013 ofthe UNiversal Guaranty Life Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Description of Strike Cumulative | Current Year Total Adjustment Hedge
Item(s) Hedged, Exchange, Price, Rate | Prior Year(s) | Initial Cost Book/ Unrealized Foreign Current to Carrying Credit | Effectiveness
Used for Income Schedule| Type(s) Counterparty Date of of Indexed Initial Cost of Premium Current Adjusted Valuation Exchange Year's Value of Quality of | at Inception
Generation [Exhibit | of Risk or Central Trade | Maturity or | Number of|  Notional Received of Premium (Received) Year Carrying Fair Increase Change in | (Amortization) | Hedged Potential  |Reference|  and at
Description or Replicated Identifier |  (a) Clearinghouse Date Expiration | Contracts Amount (Paid) (Received) Paid| Paid Income Value Code Value (Decrease) B/AC.V. Accretion Items Exposure Entity Quarter-end (b]

Purchased Options - Other - Put Options

SPY CBOE .02/08/2013|.01/18/2014 ........... M| 121,000 |....... 110.0000 0 974 | ... 974 (557) 0 0 0 0 {0 [

SPY CBOE .02/08/2013|.01/18/2014 ........... 35 | 437,500 |....... 125.0000 0 6,738 |....... 6,738 | ..o (4,251) 0 0 0 0

uso CBOE .01/17/2013|.01/17/2015] ......1,184 | ...... 3,315,200 | ......... 28.0000 |........408,407 |..........31,359 | ccooovrriirinnnnn (U I 163,392 | .covvvs | covveenne 163,392 (229,767) 0 0 0 0

uso CBOE .01/25/2013|.01/17/2015 ......... 138 |......... 414,000 | ......... 30.0000 | .ccovevvriireen0 | e 45,974 | (U 31,740 | oo | e 31,740 |.......... (14,234) 0 0 0 0

VXX1 CBOE .07/23/2012|.01/08/2014 ............4 | ............6,400 |......... 16.0000 0 4440 |....... 4,440 860 0 0 0 0

VXX1 CBOE .07/25/2012|.01/18/2012] .........588 | .........999,600 | ......... 17.0000 0 711,480 | [ i 711,480 0 0 0 0

VXX CBOE .01/10/2013|.01/17/2015 ......... 100 | ......... 260,000 |......... 26.0000 | ..covervrrireenn0 | 104,622 | ..ovvvvvevreren0 | e 119,500 | .ovvt | covvennne 119,500 0 0 0 0

VXX CBOE .01/09/2013|.01/17/2015 ......... 100 | ......... 280,000 |......... 28.0000 | ..coverrrrrreenn0 | i 117,622 ..135,500 ..135,500 0 0 0 0

VXX CBOE .01/10/2013[.01/17/2015 ......... 100 | ......... 300,000 |......... 30.0000 | .o | 132,172 . ..150,750 ..150,750 0 0 0 0

0309999. Total-Purchased Options-Other-Put Options 852,735 | ........ 444,267 | .0 | 1,324,513 | XXX] ...... 1,324,513 0 0 0 0

0359999. Total-Purchased Options-Other 852,735 | ........ 444,267 ..1,324,513 [ XXX] ... 1,324,513 0 0 0 0

0379999. Total-Purchased Options-Put Option: 852,735 | ........ 444,267 v 1,324,513 | XXX oo 1,324,513 0 0 0 0

0429999. Total-Purchased Option 852,735 | ........ 444,267 | v 0 [ 1,324,513 | XXX| ...... 1,324,513 0 0 0 0

Written Options - Other - Call Options and Warrants

uso N/A........ CBOE .11/30/2012|.01/17/2015] .....(1,184) | .....(4,380,800) | ......... 37.0000 |........ (394,700) | .......... (42,104) 0 (351,056) | ....... (351,056) 0 0 0 0

uso N/A........ CBOE .01/25/2013].01/17/2015] ....... (138) [ .oooened (552,000) | ......... 40.0000 | ..o 0 [ (45,077) 0 (26,634) | ....... (26,634) | .. 0 0 0 0

0719999. Total-Written Options-Other-Call Options and Warrant (394,700) (87,181) 0 (377,690) | XXX ..o (377,690) | .. 0 0 0 0

Written Options - Other - Put Options

HYG CBOE .02/08/2013|.01/18/2014] .. )| veeern(176,000) | ... 80.0000 0 (2,943) 0 (1,320) )| 1,623 0 0 0 0

HYG CBOE .02/08/2013(.01/18/2014] .. )| veere(595,000) | .ocooece 85.0000 ...(10,500) ) 6,919 0 0 0 0

PBT. CBOE .11/20/12012.06/22/2013 ) (239,750) | ...ovvc.. 17.5000 (71,925) | covvver | cevvrienne (71, 925) 8,220 0 0 0 0

PBT. CBOE .01/23/2013|.06/22/2013) .. )| eeeeenne(62,000) | ... 20.0000 (23,715) | ... (23,715) | covvvvrvnecd (1,598) 0 0 0 0

PBT. CBOE .01/24/12013(.09/21/2013] .. )| ceeereneene(7,000) [ oo 17.5000 (2,180) ) (585) 0 0 0 0

TLT. CBOE .01/28/2013|.01/17/2015] ........ (498) | .....(3,984,000) | ......... 80.0000 <.rrn(36,852) )| 14,986 0 0 0 0

TLT. CBOE .12/19/2012(.01/17/2015| ........ (602) | .....(5,117,000) | ......... 85.0000 ....(72,541) ) 25,318 0 0 0 0

TLT. CBOE .12/19/2012|.01/17/2015] ........ (365) | .....(3,285,000) | ......... 90.0000 0 (71,905) )| 13,688 0 0 0 0

TLT. CBOE .09/17/2012(.01/18/2014 ........ (100) | ........ (950,000) | ......... 95.0000 0 (5,700) ) 3,300 0 0 0 0

TLT. CBOE .09/17/2012|.01/18/2014] ........ (200) | .....(2,000,000) | ....... 100.0000 0 (21,400) | ....... (21,400) [ ...ovcveer 10,500 0 0 0 0

VXX1 CBOE .07/25/2012(.01/18/2014 ) (448,800) | ......... 12.0000 0 (271,150) [ vocovvr | e (271,150) (65,450) 0 0 0 0 0. 0.

VXX1 CBOE .07/25/2012(.01/18/2014 ) (283,400) | ......... 13.0000 0 (179,305) | ..oovvt | o (179,305) | ....vveens (40,875) 0 0 0 (U VT [

VXX CBOE .01/10/2013|.01/17/2015 )| weerrn(210,000) | ... 21.0000 | covoorrerrrirrnnnd (VI (71,376) 0 (82,500) | ....... (82,500) ) 0 0 0 0 0. 0

VXX CBOE .01/09/2013(.01/17/2015 )|...rnnn(230,000) | ........ 23.0000 0 (83,376) 0 (98,000) | ... [ covvvvenns (98,000) | .. ) 0 0 0 (U 0 [ I

VXX CBOE .01/10/2013].01/17/2015 ) (250,000) | ......... 25.0000 | oo 0 [ (96,676) | ..oovvvverinnen | eiviiieneennn(116,250) | oo | v (116,250) | ......ooc (19 574) 0 0 0 0

0729999. Total-Written Options-Other-Put Options. (558,218) (394,100) ) | XXX]..... (1,065,243) (69,276) 0 0 0 0

0779999. Total-Written Options-Other. (952,918) | ........ (481,281) ) [ XXX] ... (1,442,933) 88,415 0 0 0 0

0789999. Total-Written Options-Call Options and Warrant (394,700) (87,181) ) [ XXX] ..o (377,690) | ......... 157,691 0 0 0 0

0799999, TOtAl-WIIIEN OPHONS-PUL OPHONS. .. ...ittririeeessssesteeeeessssse1 e eese11 144811114111 LR 11111t | s (558,218) ) ) [ XXX]..... (1,065,243) | ......... (69,276) 0 0 0 0

0849999. Total-Written Options. (952,918) ) ) [ XXX ..... (1,442,933) 88,415 0 0 0 0

1430900, TOBI-OtNET. ..t reeresreeeesseeeeees sttt e840 EE R 4110041t | s (100,183) ) 0 (118,420) [ XXX [ ...vooe (118,420) 22,631 0 0 0 0

1449999, TOTAL ... tvveruieeressieseseess s seesse e840 1084E 8840440110440 1444££8 144400811 1444008 114400811 1444408 11940008814 444EE1 1194008811440 | crcennas (100,183) (37 014) 0 (118,420) | XXX | ........ (118,420) 22,631 0 0 0 0
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statement as of March 31, 2013 ofthe UNiversal Guaranty Life Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Description of Strike Cumulative | Current Year Total Adjustment Hedge
Item(s) Hedged, Exchange, Price, Rate | Prior Year(s) | Initial Cost Book/ Unrealized Foreign Current to Carrying Credit | Effectiveness
Used for Income Schedule| Type(s) Counterparty Date of of Indexed Initial Cost of Premium Current Adjusted Valuation Exchange Year's Value of Quality of | at Inception
Generation [Exhibit | of Risk or Central Trade | Maturity or | Number of|  Notional Received of Premium (Received) Year Carrying Fair Increase Change in | (Amortization) | Hedged Potential  |Reference|  and at
Description or Replicated Identifier |  (a) Clearinghouse Date Expiration | Contracts Amount (Paid) (Received) Paid| Paid Income Value Code Value (Decrease) B/AC.V. Accretion Items Exposure Entity Quarter-end (b]




030

statement as of March 31, 2013 ofthe UNiversal Guaranty Life Insurance Company

SCHEDULE DB - PART B - SECTION 1

Futures Contracts Open as of the Current Statement Date

1 2 3 4 5 6 7 8 9 10 1 12 13 14 Highly Effective Hedges All Other 19 20 21 22
15 16 17 18
Description of Change in Change in Hedge
Item(s) Hedged, Book/ Variation Margin Variation Margin Effectiveness
Used for Schedule/| Type(s) Date of Reporting Adjusted Cumulative Deferred  [Gain (Loss) Used| Cumulative Gain (Loss) at Inception Value of
Ticker Number of | Notional Income General Exhibit | of Risk | Maturity or Trade Transaction Date Fair Carrying Variation Variation to Adjust Basis Variation Recognized in Potential and at One (1)
Symbol | Contracts | Amount Description or Replicated Identifier (a) Expiration Exchange Date Price Price Value Value Margin Margin of Hedged Item Margin Current Year Exposure | Quarter-end (b) Point

NONE

Broker Name Beginning Cash Balance Cumulative Cash Balance | Ending Cash Balance
Brokers

Interactive Brokers 142,032 (142,032) 0
Total Net Cash Deposit; 142,032 (142,032) 0
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statement as of March 31, 2013 ofthe UNiversal Guaranty Life Insurance Company

SCHEDULE DB - PART D - SECTION 1

Counterparty Exposure for Derivative Instruments Open as of Current Statement Date

1 3 4 Book Adjusted Carrying Value Fair Value 1 12
5 6 8 9
Credit Contracts With Contracts With
Description of Exchange, Support Fair Value Book Adjusted Book Adjusted Contracts Contracts Off-Balance
Counterparty or Central Annex of Acceptable Carrying Carrying With Fair With Fair Potential Sheet
Clearinghouse (YorN) Collateral Value >0 Value <0 Value >0 Value <0 Exposure Exposure

Exchange Traded Derivatives
0199999. Aggregate Sum of Exchange Traded.. XXX...... ‘ ..... 20,0, S .0, SN I 1,324,513 ...1,324,513 |. 1,442,933
0999999, TOAIS. ...ttt | eresssnsneneseennnessnees0) | s 1,324,513 ...1,324,513 1,442,933
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Sch. DB-Pt D-Sn 2
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

QE09, QE10, QE11



statement as of March 31, 2013ofthe  UUNiversal Guaranty Life Insurance Company

SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3

1 4 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During at Current
Depository Code Interest Current Quarter Statement Date First Month Second Month Third Month *

Open Depositories

Charles Schwab Louisville, KY. 0.010 1 0 24,788 24,791 25,318 [ XXX..
JP Morgan Chase. SPANGAEI, ILvvveeerrvecerrsrrsenericeirisnnns [ cvveensisssenenns | s 0.000 4 0 44,987 57,175 32,038 [ XXX..
JP Morgan Chase (AC) SPANGAIEld, IL.....oooervercrrieserrriinrerrinns [ cevrneerreinneens | cerveeeed 0.000 0 0 41,872 51,763 29,746 | XXX..
FSNB Policy. Stanford, KY........ccooovvviinviiinnniiinnniis [ v | v 0.000 0 (VI IO 4,451,120 | ........... 9,100,251 | .ccvvovvene 5,535,855 | XXX..
FSNB Policy (AC) Stanford, KY 0.000 0 0 (137,466) 174,807 70,148 | XXX..
FSNB Money Market. Stanford, KY.........ovveevvmerrinseineenes [ ceneessesinneens | corvenned 0.000 0 0 21,088 21,088 21,088 | XXX..
FSNB Reinsurance Stanford, KY.........ovevevncerennieneenes [ cevvsnevsessneens | cevvernnnd 0.150 30 0 83,508 83,517 83,527 | XXX..
FSNB Non-Policy Freedom.............ccuwerreererreennennes Stanford, K. [ cevvnsesseinneens | covveenned 0.000 0 0 536,013 47,131 731,933 [ XXX..
FSNB NP-Somerset Plaza Stanford, K. [ e | coveeened 0.000 0 0 342,874 361,489 369,815 | XXX..
FSNB-Lakeside Partners. Stanford, KY.........coocvmiinriininiieni e | e 0.000 0 0 8 8 8 [ XXX..
Hilliard Lyons. LOUISVIllE, KY ovvvvvervirrnrriirseriesnesneinnnes | cevvesssssessennns | soverrennns 0.010 5 0 140,628 281,254 281,257 | XXX..
llinois National Bank. SPANGAIEld, L. [ cevrneerreinneens | cervereed 0.000 0 0 189,683 100,768 160,895 | XXX..
lllinois National Bank (AC)............vecrerrermmerressinerrernnes SPANGAEN, IL...vovveereericrrerserriisnenrinn [ eeerreernerinenns | cererrnned 0.000 0 0 51,922 22,199 32,403 | XXX..
Interactive Brokers Greenwich, CT. 0.000 0 0 LA717,497 2,554,650 2,652,047 | XXX..
TD Ameritrade. Omaha, NE 0.010 0 0 14,872 14,872 14,872 | XXX..
Federal Home Loan Bank Cincinnati, OH..........oevvveerrreernenreiinenns [ cevisnevreisnnens | cevvenned 0.004 6 0 614,164 665,416 696,548 | XXX..
NorthPoint Trading Partners, LLC/Goldman Sachs 1...... Alpharetta, GA........c.cocurieeneeieineineens | cevereriiseiiennns | eevnenend 0.000 0 0 973,368 992,549 833,876 | XXX..
NorthPoint Trading Partners, LLC/Goldman Sachs 2...... Alpharetta, GA.........cccvevermeermerenereiinenes | ceereneeeserennee | vvneeend 0.000 0 0 (136,595) (351,683) 2,220,013 | XXX..
NorthPoint Trading Partners, LLC/Goldman Sachs 3...... Alpharetta, GA........c.oouuerumemrerieesenneens | cerererinseiieninns | vevnenend 0.000 0 (0] [P 1,317,567 | .o 1,326,796 | ............ 1,336,110 | XXX..
NorthPoint Trading Partners, LLC/JP Morgan................. Alpharetta, GA 84 0 5,349,542 | ............ 1,150,103 | ............ 2,192,588 | XXX..
Deposits in 1 depository (PIONEET)............vvrenrrernseeennnee laeger, WV 0 0 10,126 10,388 10,448 | XXX..
0199999. Total Open Depositorie 130 0 .. XXX..
0399999. Total Cash on Deposit. 130 0].....15651,566 XXX..
0599999. Total Cash 130 0.....15,651,566 XXX..
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter
1 2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
Description Code | Acquired Interest Date Carrying Value Due & Accrued During Year

NONE
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