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statement for March 31, 2013 of e PROGRESSIVE CASUALTY INSURANCE COMPANY
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
T BONGAS .ottt ennennens | feerennees 1,363,523,234 | ..o | e 1,363,523,234 | .......... 1,357,239,037
2. Stocks:
2.1 PrEfErTed STOCKS. ......cvuueeiiiieiciiiscecei ettt | setisetsssts s neai | seestnent sttt entenns | etsiees st (0 O
2.2 COMMON SIOCKS. ....rvuvrrearerresresseseseesessessssssessessssssessesssssssssessesssssessesssssssssessssnssnssessenssnss | sessesens 1,903,923,324 | ..o | e 1,903,923,324 | .......... 1,782,335,799
3. Mortgage loans on real estate:
BuT FIESEIENS vttt | ettt neai | seent sttt st entenns | ennieene e (0
3.2 Other than firSEHENS.........cvurierieiiicireec st nesiesine | settsstssesssessssssssessssssnsssns | serestestestessessesssenssenes | emsisesssssenesesenssesesenens (0 N
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBIANCES)......cvevviiicviieeie ittt bbbt benaenas | sevsesssnes 505,685,730 | .ecvoveeerereererereeeereeeens | evereeienns 505,685,730 | ............. 495,795,377
4.2 Properties held for the production of income (less $.......... 0
ENCUMDBIANCES)......cvecviieveieie ittt bbbttt bbb s b s s sebas | Hensssssssssssesssssssessessnsanss | ensessessssessesssssssessesnsanss | sisbessessssssssssassesnsanea (0 OO
4.3 Properties held for sale (less §.......... 0 €NCUMDBIANCES)......coovvveirirriieeieiseieseies e | sevieseesaesineas 8,634,994 | ..o | e 8,634,994 | ..o 8,634,994
5. Cash ($.....57,685,044), cash equivalents ($.....1,318,673,643)
and short-term investments ($.....80,555,526)............uvvuemerermeeesmmeresieesssnesessseesssssessssssseses | coseesenns 1,436,914,213 | ..o | v 1,436,914,213 | ............. 696,999,058
6. Contract loans (including §.......... 0 PrEMIUM NOLES).....c.vveieeicieiieieicisie ettt sssesse s ssssessens | ersssessessssessesssssssessessssns | sressessessssessesssssssessessssens | srssssssessesssssssesessssenes [0 T
T DEIIVALIVES.......oouiiiieriiiiii st | erbb bbbttt | sbesi et | e LU
8. Other INVESIEA @SSELS.......vvvurveeerireeiicrieesie ittt sesssesssnes | eenesessnns 106,458,217 | ..ovvvvvircennne 100,000 | ..ocvvennee 106,358,217 | ..covvevernee 99,439,620
9. ReCeivables fOr SECUMEIES. ... | erisesieniened ATAT806 | ..o | e 4747806 | ..oovvvrrnnns 3,242,617
10.  Securities lending reinvested COIALEIal BSSELS...........ccvieiuiiiiriieie ettt esas | resessessessssessessssessessesenes | essessesssessessessssassesssssnss | soesessessessssssessesssanea [0 T
11, Aggregate write-ins for iNVESIEA @SSELS.......cccvviueieiiiisiecee st eses | srersssssssnsessssssansesnead (O I [0 I {0 I 0
12.  Subtotals, cash and invested assets (LINES 110 11).....cciirieeirieiesese e
13. Title plants less §.......... 0 charged off (for Title insurers only)
14. Investment income due and accrued
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection............cccccevvecees | vererevenee 143,609,392 | .....ccconee. 14,254,290 | ............. 129,355,102 | ............. 108,262,440
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)............cccoveeevivevens | evveennnnnd 634,321,499 | ..ooovvieieeeieeeeen | e 634,321,499 | ............. 566,073,172
15.3  Accrued retroSPECHVE PrEMIUMS.........cccvvcvivirieeiriereieeete sttt sse s ssesssssaesenss | sbssssesessssessssssesessssesesns | essesesssissessssesesessssesasanss | sesessssssessssssesessssesasns 0 [
16. Reinsurance:
16.1 Amounts recoverable from reINSUTES.............vwvrernerrerneeenernerensrsnsessssnseessseessens | vevesnennnsi@289AT2 | vvvvierrrnecseeineersenins | v 0,289,472 | oo ....41,870,662
16.2 Funds held by or deposited with reinsured COMPANIES...........cccovevereieiirniieisiieeiiieisienes | crirereesiseseseessseseses | eneressssssssssssesesssssssssnss | snveessssesessseesssssssssQ [ sorerissesesssssesssssseessssens
16.3 Other amounts receivable UNder reiNSUrANCE CONMTACES.........c...cvuuerererirerirerirrierierieniens | corereeseereessesseseessenes | sersssssssssssisesssssssssssssses | somesnesnesnssnesnesneees (0
17. Amounts receivable relating to UNINSUMEA PIANS..........courriririrereieieieeieissreeessiesseesssssses | reesssesssesssesseessssssessesnes | enesessesssssssessesssssssesessess | sresessessessssssessessessns {1 TR
18.1 Current federal and foreign income tax recoverable and interest thErEON...........ccerrrerrrininnes [ errirenrssiseissssissesisens | errneinssessssssssssssssessssees | esssesessessssssssessnssnes [0
18.2 Net deferred taX @SSBL. ..ottt enssnsenns | sssessasssnenns 96,700,605 | ...vovererrrieieieireninereens | e 96,700,605 | ............. 128,009,074
19, Guaranty funds receivable OF ON GEPOSIE....... et sssss e sssssssssess | sessssssessessasssssssssassessnsss | sressessnssessesssnssnssessessnes | sesesssessessessssssessessnens [0
20. Electronic data processing equipment and SOftWarE............cc.ceevreveeerereeesie e eeereeeseeeeens | cvveveseesnns 88,185,382 | ............... 62,971,719 | ccvvrernne. 25,213,663 | ....ccoevee 26,590,346
21. Furniture and equipment, including health care delivery assets ($.......... [0) ST ISR 69,356,653 | ....covnvnee. 69,356,653 | .o [0
22.  Net adjustment in assets and liabilities due to foreign eXChange rAtES..........ocrrurrrrrirrininens | corrirrineinseseessiessesensiees | eerreenseesssssssssssssesssnses | esessessssesssssssssessessees [0 O
23. Receivables from parent, subsidiaries and affiliates..........ccevrrrrririirrirnrerrsesees | crsteisesssessesssessssessees | eesesenseesessesssesessessessns | esseesssessesssssesseseees [0 T
24. Health care (§.......... 0) and other aMOUNES FECEIVADIE.............cuuieerererieiireieie s isesseeseees | corsesessesssssssessssessesssssens | sesesssssssssnssessssssnssessnssnns | sesssssssssesssssnsssessassnnes [0 R
25. Aggregate write-ins for other than invested assets.............cccouevceiciecesieieceeeee e | e, 77,702,862 | .............. 71,900,687 | ....cceuueene 5,802,175 | ..coccvnvana 6,820,100
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (Lines 12 through 25)............veererrreinerminerieeieesieessesssesssesssesesssessssssssesssns | sevsseenes 6,478,955,153 | ............. 218,583,349 | .......... 6,260,371,804 | .......... 5,332,134,450
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES.........c.cccviveieens [ covrrereiieieeeiee s [ eovesieissssreseessssesessensens | cvvessseessessssessesessessenes 0 [
28.  Total (LINES 26 AN 27)........ccuorrrrrreireeirserseessseriesssss s ssesssessssesssessssesssssessesssessssenses | sessseeees 6,478,955,153 | ............. 218,583,349 | .......... 6,260,371,804 | .......... 5,332,134,450
DETAILS OF WRITE-INS
10T, Rt | senet et | ettt | st (U R
T102. RS Rt | seseteene st s s | ettt | eeess et (U N
T03. R R ARttt sne st | 4etesseseteesessenntessensetnnts | nerentesetantes et s tenne s tnnnes | eenetessesetantenaetntnnans [0
1198. Summary of remaining write-ins for Line 11 from overflow page.........cc.coevvnrnrnnininrnseininenns | vevveenessinesssssseseeeens (0 (0 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LiNe 11 @DOVE)......urrerrerrrrrrsressesssessessesssesssssssesssssnes | sessessssssesssssssasessssnees {0 [0 {0 I 0
2501. EQUITIES AND DEPOSITS IN POOLS AND ASSOCIATIONS.........coorireerreeernneeersereesnesnsensens | ereeseesnseneenns 3,718,391 | o | e 3,718,391 | oo 4,031,241
2502. STATE UNEARNED SURCHARGE RECOVERABLE.............ccoviinrirriineeneesenesseessesssesssseees | ereeseesssensens 1,400,645 | ..o | v 1,400,645 | ..ccovvveenne 1,297,484
2503. AIPSO SUPPLEMENTAL CAIP SERVICING FEE RECEIVABLE.............coocovminineenineneireiines | ceerneineisesinnens 383,460 | ..o | e 383,460 | ..o 606,021
2598. Summary of remaining write-ins for Line 25 from overflow page...........ccovvveerresienreneenninineneens | ovveereneinnes 72,200,366 | ..cooovervenee 71,900,687 | ..ovovvvrerenns 299,679 | oo 885,354
2599. Totals (Lines 2501 thru 2503 plus 2598) (LIN€ 25 @DOVE)........c.cuiviieeriiiiieieieiecieisieeisisieisnies | eveersiinnas 77,702,862 | ............... 71,900,687 | ....cocovuae 5,802,175 | .cocvaeana 6,820,100
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statement for March 31, 2013 of e PROGRESSIVE CASUALTY INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Decenfber 3
Statement Date Prior Year
1. Losses (current accident Year $.....349,213,179).......c.ovrueerereeeeeeiesesses s sss s sses st sses s sssssssss s sse st seessnsssssnsas | srssssessensseseessnses 1,537,445,187 | oo 1,520,032,504
2. Reinsurance payable on paid l0sses and (0SS adjuStMENt EXPENSES.........cvuirirriiiririeirere e ssssssessens | eesessssesessesssssssennes 230,785,403 | oo 238,016,136
3. LOSS QQJUSIMENT EXPENSES........ovcvveiviieiiieietsise ettt b bbbt b bbb bbb e st bbb s s se s b st et en s sesessnnetenas | srebessssessssssetensnneans 303,733,459 | ..o 303,479,486
4. Commissions payable, contingent commissions and other Similar Charges............c.ocvcuveeeieiecireeieiese e | creeeressssssesssesseseenas 2,724,089 | ..o 7,252,981
5. Other expenses (excluding taxes, lICENSES AN fEES)........crwururrerirrirrireiniireireies ettt snes 180,621,638 149,640,637
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES).........ccvuivruireiieieiiiieieieeee st sssbeseseses | evreseessssssesesessessenas 35,358,941 | oo 39,182,307
7.1 Current federal and foreign income taxes (including $.....2,215,683 on realized capital gains (I0SSES))...........cccrvrrvrrrreeries | corverreesssssssinssssnnns 37,405,799 | oo 28,229,761
7.2 INEEAEEITEA TAX TADIIEY. ... . veo e ettt et e st s s8££ Eens e tss | 1428 eeEsee e s s eeEee e e e see s st s e st ent et e sses | eeiaetsessessent e e essenten s e sses s st s snee
8. Borrowed money $.......... 0 and interest thereon §.......... [0S DU UU DOUS TR
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....1,437,099,472 and including
warranty reserves of §.......... 0 and accrued accident and health experience rating refunds
including §.......... 0 for medical loss ratio rebate per the Public Health SErvice ACt...........coucueeiieiiiecceeee e | e 1,377,545,925 | oo 1,323,819,379
10, AQVANCE PIEMIUML.......cvieiviiriieiicte sttt et b bbb a bbb s et se bbbt s s s bbb b s s s s st bt et es s e b b s st e s s sebesanans | sbesessnsesasansesessnsesasnes 8,303,137 | woereeeeceeeees 5,106,396
11.  Dividends declared and unpaid:
111 SHOCKNOIAEIS........cvvoeeevireeee iR 8RR | 48R R e R s | Rt
11,2 PONCYNOIAETS........vecvvictci ettt bbb bbb s b s bbb a et bbbt e b s s b s st e s nsesesnsess | stesssssesasssesesssseses s s et es st esessnsebans | ebsssssesassetesessea et st et n e r et st bnns
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS)..........ovururerrirnrinrinininseeesisessssessessesssssseeessssssssssesss | ssssssessessessssssessessasssessns AT4.223 | oo (38,134,866)
13. Funds held by company UNder r@INSUFANCE trEAHES. ...ttt sse s sss st stessesns | sesesssssesassessessssessessstessessesssassesss | sbseessessessessssessesetassessesnssssessnenes
14.  Amounts withheld or retained by company for aCCOUNt Of OLEIS...........cccvcviieicicec e sessesssses | eevessesessssese s sesssseees 7,250,044 | ..o 7,304,679
15.  Remittances and itemMS NOL AIOCAIEM...............vuiiirire ettt | H6eeb e s e bt s bbb ereas | £onte s e e st s st
16.  Provision for reinsurance (including $.......... 0 CEIfIBA). ..o veeveresreeeeeee ettt sttt ss st es st | S8essaessesseesansessessessens e ssessensessesns | Ssetsessessestenssessessen s s s s essene s enee
17.  Net adjustments in assets and liabilities due to fOreign EXChANGE FALES..........curirrurireirire et sasees | sressessessessassssssessess st s ssessanssnssesss | ssessssssnssessansnssessensanssessessnssnssnses
18, Drafts QUEISANMING........cveevieieciciece ettt ettt a st s s b s et s saessnsnnaans | evsessesssestesensenteseesas 68,284,402 | ....cooveveeeinns 56,222,125
19.  Payable to parent, subsidiaries and affiliAteS............ccceuriiiiiiiiireeecee ettt saes e | eveeresaese s 711,365,599 | ..o 233,459,002
20, DIIVALIVES......couveeeciciereieieee eSSt b et | Seie R Rt st R et | Sebene et
21, PAYADIE fOr SECUMHES. ........cveveevieriecie ettt bbb bbb bbb s s bbb b bt en s b s saens | ebsesssassesssssntenaesas P17 11,676 | oo 942,193
22, Payable fOr SECUMHES IBNAING. ......c.u ettt s et s b s s e s b s e s ensenes | Hesetetses st eesaessesseesastsessessentsessens | 4ebeeesessessess s s e s see s st et e st ens et e srees
23.  Liability for amounts held UNAEr UNINSUIEA PIANS...........c.ruririuieeieieeieneire ettt ess st se et ess s st s st s ssesss | sesesssssessessassssssessessasssessessasssnssens | setessssssessessasssnssessestnssessessnsnssnes
24.  Capital notes §.......... 0 and interest thereon §.......... 0.ttt sttt | eebtsene st bRttt | Shsaesst ettt
25, Aggregate Write-inS fOr HADIIIES. ..........cu ettt sttt sestenen | stbsssssssssssnesseenssneas 10,188,431 | oo 9,107,551
26. Total liabilities excluding protected cell liabilities (LINES 1 through 25)...........cocviiieiiiiisieiceec et | evresessssesseses s 4,628,597,953 | ...covevereernne 3,883,660,271
27, PrOtECEA CEIl HADIIHIES. ........cvoeveeieeiei ittt | £Eb bbb bbbttt | chbsebb bbbttt bbbt
28.  Total liabilities (LINES 26 @NG 27)........ccuurererieeererieeesiesiseessessssesies sttt | _nssissssssssnsssenenas 4,628,597,953 | ..o 3,883,660,271
29.  Aggregate write-ins for SPECIAl SUMPIUS FUNAS...........cvueiriiiieieicies ettt sb st bnbenas | ssessssestessessstesse s sssessessessnsenea 0 [ e 0
30, COMMON CAPIEAI STOCK. ........cvieieiiiiicictse ettt bbb bbb bbbt es st en s snnns | sbensensesnsentes et entensenas 3,000,000 | .ooverevereieieieiiens 3,000,000
31, PrEfEITEA CAPIAl SEOCK.......covevucviieieiciie ettt b st £ et s b st s st entens | H4essebntes s b b e s st s s s en b st st entesens | H1ebistense s s en s s st s st n e b s
32.  Aggregate write-ins for other than special SUMPIUS fUNGS...........c.coiueiieicicniscse et ssbenss | sresessstessessssesse s s sssse s snsenee 0 [ e 0
33, SUMIUS MOLES.....eorveieieiiee ittt b st s s bbb s s s b st s s e bensens | sbessessessssantessesanten e s e sn s s s santens | srens
34.  Gross paid in and CONHDULEA SUMPIUS. .........uviueiriiiieieieieie ettt sttt en st sse s ssnsans | stessessstessessessnsessens 817,058,728 | ...ovvverererinn 811,934,876
35, UN@SSIGNEA fUNAS (SUIPIUS).......cvuivrierieieierieiseisissseiseessiess st bs s bbb ss bbbt s s bbbt s st en s s b essessnsnns | stessessstessessessnsensens 811,715,123 | oo 633,539,303
36. Less treasury stock, at cost:
36.1 .o 0.000 shares common (value included in Line 30 §.......... 0) ettt et | sesebses ettt nsenees | Sbsetena sttt en
36.2 ... 0.000 shares preferred (value included in Line 31 §.......... 0) -ttt nnns | creressaetss et et es et s st bense st s naebens | ebnreaetasr et et st et n et et en e r et s naebnes
37.  Surplus as regards policyholders (LiNeS 29 0 35, I8SS 36).......c.cuucviririieiiicieiierereieie ettt es et ssse s sese s bessses | sessesessssessssssesenes 1,631,773,851 | oo 1,448,474,179
38, Totals (Page 2, LINE 28, COl. 3).......cuuirerriiriireieierrieeeiseesis s ess sttt sensenes | seseesiensiensseensd 6,260,371,804 | ....coevvverrnne. 5,332,134,450
DETAILS OF WRITE-INS
2501. OTHERLIABILITIES.............. 9,557,383 | .... ...8,767,701
2502, ESCHEATABLE PROPERTY......coutituceruerteessessseesseesseessssesssesssssessssessessssse st st sss s sssssssssessssasssssesssssssnsssssnsssssssssnns | sessssssssmesssssssssssssssanes 587,415 | oo 297,896
2503.  UNEARNED FEE RESERVE ...t sisesisssesss st sessnes
2598. Summary of remaining write-ins for Line 25 from overflow page... .
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE)........c.cuiuiieiieiiiiiieieiietesiessetsssesesbssssssssssssssssessssssessssssssssssssssssnanns
2901.
2902.
2903.
2998. Summary of remaining write-ins for Ling 29 from OVEMlOW PAGE. ...ttt ssssssssssessens | ssessesssssssssssssssssessessnssessassanes (0 I U 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (LINE 29 @DOVE)........cuueuuiuiiiiiieiiisiieiseissiessessssssssssssssssssessessssessesssssssessesssssessssessessssans | sressessssessessssessessesssssssessessnsanse 0 | o 0
3201.
3202.
3203.
3298. Summary of remaining write-ins for Line 32 from OVEMIOW PAGJE........cviuiiiieiiriecssieie et sessesnss | sosesssssssesesssssssessessssessesssssssenas 0 [ e 0
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 DOVE)......uuruurerererresssssseseesarsasssssseessnssssseesessesssssssssssssssssssssssnsssssssssnsessess | sesassssssssssssensssssessensansssssessassans {0 U 0
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statement for March 31, 2013 of e PROGRESSIVE CASUALTY INSURANCE COMPANY
STATEMENT OF INCOME

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct.............. (WAtEeN $.....246,636,930)........c0vuervereerenrieriessissssssssssssssssssnssssssssnssssssssssnssssssssssssssssssssesn | senssnssnees 229,912,361 | .cocvvrrerenne 205,702,956 | ....cccrenn. 859,418,682
1.2 Assumed........ (WHALEN $.....2,173,287,983).......ooeverveceeeeeeeseeseesess st s s sees s seesiees s seessses s sssssnsas | seeesannses 2,081,487,074 | ........... 1,952,759,878 | ........... 8,060,234,703
1.3 Ceded............. (WHIEEN $.....1,234,488,711) ..ottt ssssss s ssessssssssnssenssnssnss | sessssssans 1,179,689,800 | ........... 1,102,801,404 |........... 4,555,357,800
14 Net.ovenne (WHALEN $.....1,185,436,182).......ouevecrerreeereereeseee e ess e s s sssssnses | soessiinsns 1,131,709,635 |........... 1,055,661,430 |........... 4,364,295,585
DEDUCTIONS:
2. Losses incurred (current accident year $.....673,456,802):
2 DHIECL. ..ottt ettt bbb ettt s ettt ste st ntans | srenteseetanes 147,101,308 121,543,491 | ....cooee. 574,687,613
2.2 Assumed 1,264,065,676 | .. .1,194,499,815 ...5,209,644,033
2.3 Ceded. ..721,683,142 672,804,237 ...2,957,009,734
24 NEt..ieeee s 689,483,842 643,239,069 ...2,827,321,912
3. Loss adjustment EXPENSES INCUITEA............c.cvueireuireieiciee ettt saesnns | cbessessnsanes 113,478,684 | .............. 112,409,834 | .............. 451,202,891
4. Other underwriting eXPENSES INCUITEA.........c.cveuiiircteiieieiec ettt bbbt s se bbb ssse b s s sssaeas | esssssesanes 248,473,626 |.............. 240,439,975 942,552,423
5. Aggregate write-ins for underwriting deductions..
6. Total underwriting deductions (LINES 2 throUGN 5)........cucveviiiiiiceecee et
7. Net income of protected cells
8. Net underwriting gain (loss) (Line 1 minus Line 6 + Line 7)
INVESTMENT INCOME
9. Netinvestment income earned 15,689,046 | .. ..16,883,385 ..332,170,228
10. Net realized capital gains (losses) less capital gains tax of $.....2,215,683. ..5,388,220 |...ccoooririnnnnas (521,563) ....14,172,928
11. Netinvestment gain (I0SS) (LINES 9 # 10)........cuiuiiiieiieiieiscee ettt ettt a s sae s e ...21,077,266 | .....coee... 16,361,822 346,343,156
OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off
(amount recovered $.....171,969 amount charged off $.....8,200,656)............cccrrvrrierireeierieeieeisiessssssessssssssssissins | cevssesssneisenss (8,037,687) | ..ceovvrrrrnrenne (7,631,736) (33,930,140)
13. Finance and service charges not included in premiums.. 3,942,428 | .. ....3,605,327 15,390,820
14. Aggregate write-ins for miscellaneous income............. 4545988 | .. 4,743,019 20,834,864
15. Total other income (LINES 12 thrOUGN 14)..........cueieiiieieieicsie ettt 450,729 | .o 716,610 2,295,544
16. Netincome before dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (LINES 8 + 11+ 15). ..ottt aes

17.
18.

19.
20.

21,
22.
23.
24
25.
26.
27.
28.
29.
30.
31.
32.

33.

34,
35.
36.
37.
38.
39.

Dividends to policyholders

Net income after dividends to policyholders, after capital gains tax and before all other federal and

foreign income taxes (Line 16 minus Line 17)
Federal and foreign income taxes incurred

Net income (Line 18 minus Line 19) (to L

IN€ 22)..coiiiereireieien

CAPITAL AND SURPLUS ACCOUNT

Surplus as regards policyholders, December 31 prior year............

Net income (from Line 20)........cccovueeenee.

Net transfers (to) from Protected Cell accounts..........ccccccoecvevenneeee.

Change in net unrealized capital gains or (losses) less capital gains tax of $
Change in net unrealized foreign exchange capital gain (loss)

Change in net deferred INCOME tAX.........c..c.cuiiueieiiiieeee ettt
Change in NONAAMILEA @SSEES.........cveveiviiiieiecsie ettt bbb s e bt nee

Change in provision for reinsurance.
Change in surplus notes............ccceeveunnee

Surplus (contributed to) withdrawn from protected cells..
Cumulative effect of changes in accounting principles

Capital changes:
32.1 Paid in

32.2 Transferred from surplus (Stock Dividend)..

32.3 TranSfErTed 0 SUMPIUS.......cvuvvrerieerieieieissets ettt

Surplus adjustments:

331 PAIA MM s

33.2 Transferred to capital (Stock Dividel

nd)...

33.3 Transferred from CaPItal...........vereererirrnririeiesns sttt ss sttt

Net remittances from or (to) Home Office
Dividends to stockholders...........cccccvuuene
Change in treasury stock............cceevivnnne

Aggregate write-ins for gains and losses in surplus.....................
Change in surplus as regards policyholders (Lines 22 through 37)
Surplus as regards policyholders, as of statement date (Lines 21 plus 38).........ccccveveveieieieieseesee s

.............. 101,801,478 |................76,650,980 | .............491,857,059
....35,205,092 | ...ocovvinnn. 28,982,045 | ... 85,136,375
....66,596,386 | ............... 47,668,935 | ... 406,720,684

........... 1,448,474,179 1,359,871,088 | ...........1,359,871,058
....66,596,386 | ................ 47,668,935 ..406,720,684

................. (7,232,788)
................ 26,790,250

.(560,594) | ..

................. (1,499,517)] ...

................ 17,925,561

..1,859,572

.............. 183,299,672

....88,603,121

........... 1,631,773,851

........... 1,448,474,179

DETAILS OF WRITE-INS

0501.
0502.
0503.
0598.
0599.

2008 NORTH CAROLINA PRIVATE PASSENGER AUTO ESCROW (REFUNDS)........cccconiiimiriiinriissiesinieeeanns

Summary of remaining write-ins for Line 5 from overflow page...

Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above)................

0

1401.
1402.
1403.
1498.
1499.

FINANCE AND SERVICE CHARGE REVENUE ASSUMED

MISCELLANEOUS INCOME...................
SERVICE BUSINESS REVENUE

Summary of remaining write-ins for Line 14 from overflow page....

Totals (Lines 1401 thru 1403 plus 1498) (

Line 14 above)...............

4,053,120

.................... (163,674)

613,482 | ..

.4,545,988 | ..

.................. 4,317,702

...479,505

3701.

CHANGE IN ELIMINATION IN DEFERRED UNREALIZED GAIN PER SSAP 25..

(560,594 ..

3702, oSSR | Heeb e

37083, SR SRR R SRR R RS £E£E£E£E£E£Ee£bbebebebins | Hieebieebe et

3798. Summary of remaining write-ins for Line 37 from OVEMIOW PAGE........vereriririiiririseiesississsessss e essssssssssessessssssnssees | sesessnsssssssssssesssssnssens (0
3799. Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 @DOVE)........ruuireriiiiiisiisiississsissessse st | sesesssssssssssneas (560,594) [ ..ovvirienns
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statement for March 31, 2013 of e PROGRESSIVE CASUALTY INSURANCE COMPANY

CASH FLOW

Currer11t Year Prior2 Year Prior Yezr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FBINSUIANCE............ccvcviveieieiesee ettt ses s sss s ssssstessnsntas | evessones 1,139,159,687 | .......... 1,086,776,707 | .......... 4,419,187,294
2. NetinvestMeNtiNCOME. ... | ecsesnenseas 25,893,035 | ...ccovvvnnee 32,638,720 | ............. 399,027,466
3. MiISCEIANEOUS INCOME.......o.cveveieeiiiecieeeete ettt s s ssse s bt s e es s et ssesesse s bense s sessessesesssnsassessesnsessessetons | srssssssssansans (1,125,406) [ ....cvvvnnnen, (165,405)[ ....coovvvnnes 3,247,794
4. Total (Lines 1 through 3).. ...1,163,927,316 | .........1,119,250,023 | ..........4,821,462,553
5. Benefit and [0SS related PAYMENLS..........ccoiviiveiciiieecie ettt s st s s sees | cresaesinand 664,720,702 | ............. 640,673,901 |.......... 2,705,586,613
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES...........ccvcueieerreiciseeseiresieienns [ cerreieiessssiesssisssienns [ vesiesiesesessssesssssssens | cvssiesssssesessssss s
7. Commissions, expenses paid and aggregate write-ins for dedUCHIONS............vvuevurrurirreeriineirrieieenseesseseieesessseseesessens [ ceeseennennes 339,069,593 | ...cceveee. 316,474,397 |.......... 1,377,250,894
8. Dividends paid t0 POIICYNOIAETS.........veireiiieieicicir sttt s st sssssntessesnsensanss | sssesssssssessesssssssessessnsasses | ausesssssssessesnssessesssssssesses | sovsssssessesssssssessesssssssesses
9.  Federal and foreign income taxes paid (recovered) net of $.....3,638,868 tax on capital gains (I0SSeS)..........coouerueerueers | correrrreeneas 28,244,737 | .o 15,913,002 | ............... 89,677,915
10 Total (LINES 5 HMOUGN 9)...ccvvoueevermereiseerssseeeissseessssse s seess bbbt st snsnenes | osesenes 1,032,035,032 | .....coceoons 973,061,300 |.......... 4,172,515,422
11.  Net cash from operations (Lin€ 4 mMiNUS LiNE 10).......c.coiueriuiireieiiereeeiee sttt ssse st sssenans | eresaesnanns 131,892,284 | ............. 146,188,723 | ............. 648,947,131
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
121 BONGS..oeouvrveireeeesessis sttt | ereessis 389,741,446 644,005,008
12.2 12,560,937 140,277,583
12,3 MOTAGE [0ANS.......ucvecveieieeiciseeie ettt ettt bttt s et s s n s sssssss st essesetstessessnsans | sessssssesssssssessessnssstessess | seesessessesssensessessnssssessess | seessssessessnssstessesnsensesanes
12,4 REAIESIALE ... nes | sttt ettt entas | seieniines s nsensines | e 554,450
12,5 Other INVESIEA @SSELS........cooureirreiriirerieeeiresi ettt ensssenssas | evssaessssesesaneens 244,535 | ..o | s 544,090
12.6 Net gains or (losses) on cash, cash equivalents and ShOr-term INVESIMENLS. ..o [ certreiie e [ eevresies e ssesseens | coessessss s ses s seseseens
12.7  MISCEIIANEOUS PrOCEEAS. .......cvevevecvcveieeieteee ettt ettt a st saes st es s st s s ssesssssnsessesnsensens | snsesssssseas 116,169,483 | ............... 55,731,787 | oo, 18,251,000
12.8 Total investment proceeds (LINES 12.110 12.7).....ccierrcrcieieereie st sessss s ssesssssss s ssessessnes | suessesseses 518,716,401 | ..cccvneee. 183,759,894 | ............. 803,632,131
13.  Cost of investments acquired (long-term only):
131 BONAS. ettt es sttt | eresets 398,229,500 | .....cocevens 364,711,534 | ....cveeees 726,361,437
13,2 SHOCKS. o rvevureraeeeseesseees e eess e ees ettt £ttt | nenteeeenas 21,849,160 | ...ccovvvrnnee 17,643,705 | ..ovvvennveen. 92,442 585
13,3 MOIJAGE [0BNS.. .. vttt s ettt s st n s s b ntessessnsns | sresssssssessesssnnsessnsnntessens | sressstensesessnsensessnsnntensens | sessssestesesantes e s tensesaees
13.4 Real estate 13,654,968 10,814,314 ...37,765,602
13.5  Other INVESIEA @SSELS........cuvurvrrreeriiriricriieri ettt ensssensnas | ensssessisnesanenes 213,549 | oo | e 101,518,357
13.6  MisCellaneous @PPlICAtIONS...........ccueviviieiieicieie ettt bbbt et s st nse s bnes | crisbessssassanes 1,505,189 [ .o [ i, 62,919,352
13.7 Total investments acquired (LINES 13.110 13.6)......c.viveirieeieieeeeece ettt sssesse s seseens | ensesssssneasd 435,452,366 | ............. 393,169,553 |.......... 1,021,007,333
14.  Netincrease (decrease) in contract 10ans and PreMIUM NOLES..........oviurerurirniineirieeeeeeeseesssesseseesestesessssessesssessesses | essseesessessssssssessassssssesss | sressssesssessessnsssessessassnes | sesessessnsssssnssssssssnssessans
15.  Net cash from investments (Line 12.8 minus Line 13.7 @nd LINE 14).......covueveierriereiieieesieeeeseeseessesesesessesssssssessssssees | sesveesessnnens 83,264,035 |............ (209,409,659)| ............ (217,375,202)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUPIUS NOES, CAPIAI NOLES.........cviecieiei ettt sttt s e bnssssssses | sebsssessessesssssssesssssstessess | sresistessesissessessessessssessens | sesssessesssastessesnsessesaees
16.2 Capital and paid in SUPIUS, €SS trEASUNY SEOCK.........ccevvevercrere ettt sesesses s ssanns | evvesesssinsanes 5,123,852 | v 4,751,264 | .............. 17,937,643
16.3 BOMOWED UNGS......coourieririrceiiiiciiceis ettt st | crtseessenssneestennseentseess | neesssessssessessseestesssses | seseesssessseese s seseeees
16.4 Net deposits on deposit-type contracts and other iNSUraNCe ADIIES. ..........vvereririinrrrininrsriessssieesesisies [ cerereesssesnsnseesssssssssess | crnseessnsssssessnssssssssessenes | eessssessnsssssnssssssssssssessens
16.5 Dividends 10 SLOCKNOIAETS. ..........cuuuiiiiiiiiir bbbttt st sbienns | resiesies s sssssiss | cobsssnssnssnssnssnssnssenns | cressseesians 298,000,000
16.6 Other cash provided (applied) 519,634,984 410,141,372 | ... ..(66,252,997)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6)............ [ c.cooovcv.ce 524,758,836 | ............. 414,892,636 |............ (346,315,354)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Lin€ 17)......ccccoevecvevenes | covvivennnes 739,915,155 | .cevnee 351,671,700 | .covvrennee 85,256,575
19. Cash, cash equivalents and short-term investments:
19,1 BEOINNING Of YEAT.....cvvuuirvitreeeiisriesseeess st ess st eb bbbt sns st | sesiesstns 696,999,058 | ............. 611,742,483 | ............ 611,742,483
19.2  End of period (LN 18 PIUS LINE 19.1)........cveeivveceeeieieceiieciseceseeeetseei e seestsenesseeneseesssenssesesssensnsseses | coeeeenns 1,436,914,213 | ............. 963,414,183 | ............. 696,999,058
Note: Supplemental disclosures of cash flow information for non-cash transactions:
T — | | [ |
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Statement for March 31, 2013 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS

1. Summary of Significant Accounting Policies

A

Accounting Practices

The accompanying statutory-basis financial statements of Progressive Casualty Insurance Company (the “Company”) were prepared
on the basis of accounting practices prescribed or permitted by the Ohio Department of Insurance (“DOI”).

The Ohio DOI requires insurance companies domiciled in the state of Ohio to prepare their statutory-basis financial statements in
accordance with the National Association of Insurance Commissioners’ (“NAIC”) Accounting Practices and Procedures Manual
subject to any deviations prescribed or permitted by the Ohio DOI. No deviations from NAIC statutory accounting practices (“NAIC
SAP”) were used in preparing these statutory-basis financial statements as illustrated in the table below:

Description |state of Domicile | March 31,2013 |  December 31,2012 |
Net income

(1) Netincome, state basis OH $ 66,596,386 | $ 406,720,684
(2) Effect of state prescribed practices - -
(3) Effect of state permitted practices - -
(4) Netincome, NAIC SAP basis (1-2-3=4) OH $ 66,596,386 | $ 406,720,684
Surplus

(5) Policyholders' surplus, state basis OH $ 1,631,773,851 | $ 1,448,474,179
(6) Effect of state prescribed practices - -
(7) Effect of state permitted practices - -
(8) Policyholders' surplus, NAIC SAP basis(5-6-7=8) OH $ 1,631,773,851 | $ 1,448,474,179

2. Accounting Changes and Corrections of Errors

No significant change

3. Business Combinations and Gooduwiill

No significant change

4. Discontinued Operations

No significant change

5. Investments

D.

Loan-Backed Securities

1. The sources used to determine prepayment assumptions are derived from updated cash flows from widely utilized
reputable industry sources. The Company’s portfolio managers review the available cash flow data and prepayment
assumptions and make adjustments based on current performance indicators on the underlying assets (e.g.,

delinquency rates, foreclosure rates, and default rates), credit support (via current levels of subordination), and

historical credit ratings.

2. Intentto Sell or Inability to Hold Securities with a Recognized Other-Than-Temporary Impairment

Not applicable

3. The following table shows, as of March 31, 2013, the Company’s other-than-temporary impairment for loan-backed
and structured debt securities since the adoption of SSAP No. 43R.

Financial

Amortized cost Statement date

before current Recognized Amortized Cost Fair Value at |when other-than-
period other-than other-than- after other-than- | time of other- temporary

temporary Projected Cash temporary temporary than-temporary | impairment was

CusIP impairment Flows Impairment Impairment impairment reported
362341YF0 $ 11,225309 | $ 10,559,918 | $ 665,391 | $ 10,559,918 | $ 2,037,150 2009 - Q3
74436JGM3 630,998 602,254 28,744 602,254 511,510 2009 - Q4
33736XBN8 350,135 285,557 64,578 285,557 199,853 2010 - Q1
69348HCR7 471,474 446,486 24,988 446,486 359,475 2010-Q1
74436JGM3 695,598 434,752 260,846 434,752 424,608 2010-Q1
33736XBN8 174,522 101,351 73,171 101,351 95,031 2010 - Q2
362341YFO0 10,980,737 8,368,064 2,612,673 8,368,064 6,873,600 2010 - Q2
743873BL4 4,410,578 4,224,959 185,619 4,224,959 4,224,959 2010 - Q2
74436JGM3 712,556 434,428 278,128 434,428 343,299 2010 - Q2
93934DAA5 598,338 582,428 15,910 582,428 464,522 2010 - Q2
161505GN6 115,037 59,481 55,556 59,481 59,481 2010 - Q3
20046PAG3 128,183 34,995 93,188 34,995 34,995 2010 - Q3
52108HCS1 52,569 44,203 8,366 44,203 32,167 2010 - Q3
69348HCR7 352,270 283,589 68,681 283,589 283,589 2010 - Q3
74436JGM3 402,096 183,178 218,918 183,178 183,178 2011 -Q1
93934DAA5 331,364 281,715 49,649 281,715 281,715 2011 -Q1
07387AGH2 2,469,912 2,412,088 57,824 2,412,088 2,412,088 2011 - Q2
94980QAA7 2,692,993 2,559,994 132,999 2,559,994 2,533,217 2011-Q2
743873BL4 3,301,245 3,211,663 89,582 3,211,663 3,213,711 2011 -Q3
07387AGH2 2,408,295 2,263,061 145,234 2,263,061 2,128,357 2011 - Q4
045424FJ2 202,869 178,242 24,627 178,242 178,242 2012 - Q2
655356JJ3 204,328 197,713 11,614 192,714 192,714 2013 - Q1
Total XXX XXX $ 5,166,286 XXX XXX XXX

As of March 31, 2013, the Company did not intend to sell the loan-backed or structured debt securities on which a credit loss
was recognized, and determined that it is more likely than not that the Company will not be required to sell the securities prior to
recovery (which could be maturity) of their respective cost basis.

4. As of March 31, 2013, the Company had $756,067 of gross unrealized losses in the Company’s loan-backed and

structured debt securities. The Company currently does not intend to sell the loan-backed and structured debt

securities and determined that it is more likely than not that the Company will not be required to sell these securities
for the period of time necessary to recover their cost basis. If the Company’s strategy was to change and these
securities were determined to be other-than-temporarily impaired, the Company would recognize a write-down in

accordance with the Company’s stated policy.
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Statement for March 31, 2013 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

10.

11.

12.

13.

14.

As of March 31, 2013, the composition of fair value and gross unrealized losses on loan-backed and structured debt securities
by the length of time that individual securities have been in a continuous unrealized loss position is as follows:

Description Amount
a. Aggregate amount of unrealized losses
1. Less than twelve months $ 609,766
2. Twelve months or longer 146,301
Total $ 756,067

b. Aggregate fair value of securities with unrealized losses

1. Less than twelve months $ 48,361,413
2. Twelve months or longer 19,508,725
Total $ 67,870,138

5. Under SSAP No. 43R, the Company analyzes its structured debt securities to determine if the Company intends to
sell, or if it is more likely than not that the Company will be required to sell, the security prior to recovery and, if so, the
Company writes down the security to its current fair market value with the entire amount of the write-down recorded as
arealized loss. To the extent that it is more likely than not that the Company will hold the debt security until recovery
(which could be maturity), the Company determines if any of the decline in value is due to a credit loss (i.e., where the
present value of cash flows expected to be collected is lower than the amortized cost basis of the security) and, if so,
the Company recognizes that portion of the impairment as a realized loss.
F. Real Estate

At March 31, 2013, the Company has various property holdings classified as “Property Held for Sale” that are measured at the
lower of their book value or fair market value. The properties are presently being marketed.

Joint Ventures, Partnerships and Limited Liability Companies

No significant change

Investment Income

No significant change

Derivative Instruments

No significant change

Income Taxes

No significant change

Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

No significant change

Debt

No significant change

Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans

No significant change

Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

No significant change

Contingencies

D. Claims Related Extra Contractual Obligations and Bad Faith Losses Stemming from Lawsuits
Not Applicable

F. All Other Contingencies
The Company is named as defendant in various lawsuits arising out of its insurance operations. All legal actions relating to claims
made under insurance policies are considered by the Company in establishing its loss and LAE reserves. The Company also has, on
a net basis, potential exposure relating to lawsuits due to its participation in various management agreements and a 100% pooling
reinsurance agreement for which it is allocated litigation expenses.

The following is a discussion of potentially significant pending cases at March 31, 2013. Unless specifically noted, the Company
does not consider a loss from these cases to be probable and is unable to estimate a range of loss, if any, at this time.

As of March 31, 2013, there was one certified class action lawsuit challenging the Company’s use of certain automated database
vendors or software to assist in the adjustment of bodily injury claims. Plaintiffs allege that these databases or software
systematically undervalue the claims. An agreement to settle was reached in 2012 and a loss reserve was established accordingly.
As of March 31, 2013, the settlement was still being administered.

As of March 31, 2013, the Company was defending two putative statewide class action lawsuits alleging that the Company improperly
steers automobile repair work to certain auto body repair shops and challenging the labor rates the Company pays to auto body
repair shops.

As of March 31, 2013, the Company was defending a putative class action lawsuit alleging that the Company charged insured’s for
illusory underinsured and uninsured motorist coverage on multiple vehicle policies.

As of March 31, 2013, there was a putative class action lawsuit alleging that the Company failed to reimburse legal fees incurred to

recover medical damages for personal injury protection benefits. An agreement to settle the certified class action lawsuit was
reached in 2013 and a loss reserve was established accordingly. As of March 31, 2013, the settlement was still being administered.
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Statement for March 31, 2013 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS

15.

16.

17.

18.

19.

20.

Leases

No significant change

Information about Financial Instruments with Off-Balance Sheet Risk and with Concentrations of Credit Risk

No significant change

Sale, Transfer, and Servicing of Financial Assets and Extinguishments of Liabilities

C. The Company had no wash sales of securities with the National Association of Insurance Commissioners’ rating of 3 or below during
the reporting period.

Gain or Loss from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

No significant change

Direct Premiums Written / Produced by Managing General Agents / Third Party Administrators

No significant change

Fair Value Measurements

A. Inputs Used for Assets and Liabilities Measured at Fair Value

1. Fair Value Measurements by Levels 1, 2 and 3

The Company categorizes its financial instruments, based on the degree of subjectivity inherent in the method by which
they are valued, into a fair value hierarchy of three levels, as follows:

Level 1 - Inputs are unadjusted, quoted prices in active markets for identical instruments at the measurement date (e.g.,
active exchange-traded equity securities).

Level 2 - Inputs (other than quoted prices included within Level 1) that are observable for the instrument either directly or
indirectly. This includes: (i) quoted prices for similar instruments in active markets, (ii) quoted prices for identical or similar
instruments in markets that are not active, (iii) inputs other than quoted prices that are observable for the instruments, and
(iv) inputs that are derived principally from or corroborated by observable market data by correlation or other means.

Level 3 - Inputs that are unobservable. Unobservable inputs reflect the Company’s subjective evaluation about the
assumptions market participants would use in pricing the financial instrument.

The Company’s management evaluated whether the market was distressed or inactive in determining the fair value of the
Company'’s securities and reviewed certain market level inputs to evaluate whether sufficient activity, volume, and new
issuances existed to create an active market. Based on this evaluation, management concluded that there was sufficient

activity in determining the fair market value of the Company'’s securities.

The valuations classified as either Level 1 or Level 2 in the table below are priced exclusively by external sources,
including: pricing vendors, dealers/market makers, and exchange-quoted prices. The Company did not have any transfers
between Level 1 and Level 2. At the end of each reporting period, the Company evaluates whether or not any event has
occurred or circumstances have changed that would cause an instrument to be transferred into or out of Level 3.

Fair Value Measurements at March 31, 2013:

Asset Description Level 1 Level 2 Level 3 Total
a. Assets on balance sheet at fair value

Bonds Industrial & Miscellaneous $ -1 8,743,876 | $ -1$ 8,743,876
Common stock Industrial & Miscellaneous 713,659,269 -- 11,243,102 724,902,371
Total assets at fair value $ 713,659,269 | $ 8,743,876 | $ 11,243,102 | $ 733,646,247

b. Liabilities on balance sheet at fair value
Derivative liabilities $ -3 -3 ~-ls -
Total liabilities at fair value $ -1$ -13% -13% -

2. Rollforward of Level 3 ltems

With limited exceptions, the Company’s Level 3 securities are also priced externally; however, due to several factors (e.g.,
nature of the securities, level of activity, lack of similar securities trading to obtain observable market level inputs), these

valuations are more subjective in nature. Certain private equity investments and fixed-income investments included in the
Level 3 category are valued using external pricing supplemented by internal review and analysis. The rollforward of Level
3items is as follows:

Total Realized Total
Gains Unrealized
(Losses) Gains Purchases,
Transfers Transfers included in (Losses) Issuances, Balance at
Balance at into level out of level Net Income included in Sales and March 31,
Asset Description Jan. 1, 2013 3 3 Surplus Settlements 2013
Common Stock — Industrial

& Miscellaneous $ 11,243,102 | $ -1 $ -1 $ - $ - $ - $11,243,102
Total $ 11,243,102 | $ -1 $ -3 - $ - $ -- $11,243,102
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21.

22.

23.

24.

25.

26.

27.

28.

29.

As of March 31, 2013, the Company owned one privately held equity investment in The Plymouth Rock Company. The
Company reviewed financial statements from the privately held company and valued the stock based on the shareholders
equity of the consolidated corporation adjusted for an illiquidity factor since it is not possible to sell this security in the open
market. We believe, based on the evaluation conducted that the valuation is a fair representation of an exit price, given the
exit market option limitations available. Although an independent valuation is received each year at a significant premium
to our current fair value, the Company considers this conservative fair value to be more representative, taking into account
illiquidity and other factors.

The Company purchased the sole-majority-limited partner interest in the Makaira Indica limited partnership. The

partnership invests in exchange-traded common stocks.

At the end of each reporting period, the Company evaluates whether or not any event has occurred or circumstances have
changed that would cause an instrument to be transferred into or out of Level 3.

3. Policy on Transfers Into and Out of Level 3
4. Inputs and Techniques Used for Level 2 and Level 3 Fair Values
See Note 20A above.
5. Derivative Fair Values
Not applicable
B. Other Fair Value Disclosures

Not applicable

C. Fair Values for all Financial Instruments by Levels 1, 2, and 3

The table below represents the fair value of all financial instruments however, not all financial instruments are reported at fair value in
the Company’s financial statements.

Not
Practicable
Aggregate Fair (Carrying
Type of Financial Instrument Value Admitted Assets Level 1 Level 2 Level 3 Value)

Bonds $ 1,406,680,659 | $ 1,363,523,234 | $ 311,277,495 | $ 1,081,901,145 13,502,019 | $ --
Cash equivalents 1,318,673,641 1,318,673,641 1,318,673,641 - - -
Short term investments 60,555,526 60,555,526 60,555,526 -- - --
Common stock 724,902,371 724,902,371 713,659,269 - 11,243,102 -
Preferred stock - - - - - -

Total $ 3,510,812,197 | $ 3,467,654,772 | $ 2,404,165,931 | $ 1,081,901,145 24,745,121 | $ --
D. Financial Instruments for Which it is Not Practicable to Estimate Fair Values

Not applicable

Other Items
H. Agents’ Balances Certification, Florida Statute 625.012 (5):

At March 31, 2013, the Company reported net admitted premiums and agents’ balances in course of collection of $129,355,102. Of

this amount, there were no premiums due from a controlled or controlling person as defined in Florida statute 625.012 (5).

Events Subsequent

The Company was not impacted by any subsequent events. Subsequent events have been considered through May 10, 2013 for the statutory

statement that was available for issuance by May15, 2013.
Reinsurance

No significant change

Retrospectively Rated Contracts and Contracts Subject to Redetermination

No significant change

Changes in Incurred Losses and Loss Adjustment Expenses

Incurred losses and LAE attributable to insured events of prior accident years increased by $23,690,000 in 2013, which is 1.3% of the total prior
year net unpaid losses and LAE of $1,823,511,990. Private passenger auto liability reserves development was unfavorable due to late
emerging losses for accident year 2012. Commercial auto liability reserves developed unfavorably due to originally anticipated severity for
accident year's 2012 and 2011 increasing 2.6% and 1.2%, respectively. The Adjusting and other expense reserves developed unfavorably.

Intercompany Pooling Arrangements

No significant change

Structured Settlements

No significant change

Health Care Receivables

No significant change

Participating Accident and Health Policies

No significant change
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30. Premium Deficiency Reserves
No significant change

31. High Deductibles
No significant change

32. Discounting of Liabilities for Unpaid Losses and Unpaid Loss Adjustment Expenses
No significant change

33. Asbestos and Environmental Reserves
No significant change

34. Subscriber Savings Accounts
Not applicable

35. Multiple Peril Crop Insurance
No significant change

36. Financial Guaranty Insurance

No significant change
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statement for March 31, 2013 of e PROGRESSIVE CASUALTY INSURANCE COMPANY

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

1.1 Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as

required by the Model Act? Yes[ ]
1.2 If yes, has the report been filed with the domiciliary state? Yes[ ]
2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the reporting entity? Yes[ ]

2.2 Ifyes,dateofchange:

3.1 Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ ]
3.2 Ifthe response to 3.1 is yes, provide a brief description of those changes.

4.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ]

4.2 If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.

1 2 3
NAIC State of
Name of Entity Company Code Domicile

5. Ifthe reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? Yes[ ] No[X]
If yes, attach an explanation.

6.1 State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2012.......

6.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should

be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2007.......

6.3 State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or

the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 4/7/2009...........

6.4 By what department or departments?
OHIO

6.5 Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with Departments? Yes[ ] No[ ]

6.6 Have all of the recommendations within the latest financial examination report been complied with? Yes[X] No[ ]

7.1 Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ |

7.2 Ifyes, give full information:

8.1 Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ ]

8.2 Ifresponse to 8.1 is yes, please identify the name of the bank holding company.

8.3 Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ]

8.4 Ifthe response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator].
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB 0CC FDIC SEC

9.1 Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes [X]
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and
professional relationships;
(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;
(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e) Accountability for adherence to the code.

9.11 If the response to 9.1 is No, please explain:

9.2 Has the code of ethics for senior managers been amended? Yes[ ]

9.21 If the response to 9.2 is Yes, provide information related to amendment(s).

9.3 Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ]

9.31 Ifthe response to 9.3 is Yes, provide the nature of any waiver(s).

PART 1 - FINANCIAL

10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[ ]

10.2 If yes, indicate any amounts receivable from parent included in the Page 2amount:
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statement for March 31, 2013 of e PROGRESSIVE CASUALTY INSURANCE COMPANY

PART 1 - INVESTMENT

11.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available
for use by another person? (Exclude securities under securities lending agreements.)

1.2

15.1
15.2

If yes, give full and complete information relating thereto:

Yes [ X]

THE COMPANY ENTERED INTO A REVERSE REPURCHASE COMMITMENT TRANSACTION AT 03/31/2013, WHEREBY THE

COMPANY LOANED CASH IN THE AMOUNT OF $475,000,000 TO AN ACCREDITED BANK (BARCLAYS) AND RECEIVED

$475,000,000 FAIR VALUE OF U.S. TREASURY NOTES PLEDGED AS GENERAL COLLATERAL AGAINST THE CASH BORROWED.

OUR EXPOSURE TO CREDIT RISK WAS LIMITED, AS THIS INTERNALLY MANAGED TRANSACTION WAS AN OVERNIGHT ARRANGEMENT.

THE INCOME GENERATED ON THIS TRANSACTION WAS CALCULATED AT THE APPLICABLE GENERAL COLLATERAL RATE ON

THE VALUE OF U.S. TREASURY SECURITIES RECEIVED. (SEE SCHEDULE E - PART 2 - CASH EQUIVALENTS)

. Amount of real estate and mortgages held in other invested assets in Schedule BA:

. Amount of real estate and mortgages held in short-term investments:

Does the reporting entity have any investments in parent, subsidiaries and affiliates?

If yes, please complete the following:

14.21
14.22
14.23
14.24
14.25
14.26
14.27
14.28

Mortgage Loans on Real Estate
All Other

Book/Adjusted Carrying Value

1
Prior Year-End

Current Quarter
Book/Adjusted Carrying Value

Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26)..............
Total Investment in Parent included in Lines 14.21 to 14.26 above

Has the reporting entity entered into any hedging transactions reported on Schedule DB?

If yes, has a comprehensive description of the hedging program been made available to the domiciliary state?

If no, attach a description with this statement.

$ 99,539,620

$ ....1,231,250,587

P P P P P P PP

. For the reporting entity's security lending program, state the amount of the following as current statement date:

16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2:

16.2 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2:

16.3 Total payable for securities lending reporting on the liability page:

. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting

entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations,

F. Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X]
17.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:
1 2
Name of Custodian(s) Custodian Address
CITIBANK, N.A. 338 GREENWICH STREET NEW YORK, NY 10013
STATE STREET 801 PENNSYLVANIA AVE KANSAS CITY, MO 64105
RBC INVESTOR SERVICES P.0. BOX 7500-STATION A, TORONTO, ON M5W 1P9
JP MORGAN CLEARING CORP 1 METROTECH CENTER NORTH, BROOKLYN, NY 11201
17.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.
1 2 3
Name(s) Location(s) Complete Explanation(s)
NONE
17.3  Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[X]

174 If yes, give full and complete information relating thereto:

1 2 3 4
Old Custodian New Custodian Date of Change Reason
JP MORGAN CLEARING CORP 1/1/2013 NEW CUSTODIAN
17.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:
1 2 3
Central Registration Depository Name(s) Address
30107 STATE STREET GLOBAL MARKETS, LLC 225 FRANKLIN ST BOSTON, MA 02110
105466 BECK, MACK & OLIVER LLC 360 MADISON AVE, NEW YORK, NY 10017
153729 MAKAIRA PARTNERS, LLP 4747 EXECUTIVE DRIVE, SAN DIEGO, CA 92121

18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed?

18.2 If no, list exceptions:

Q07.1
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3.1
3.2

4.1

42

6.1
6.2
6.3
6.4

GENERAL INTERROGATORIES (continued)

PART 2
PROPERTY & CASUALTY INTERROGATORIES

If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity's participation change? Yes[ ] No[X] NA[
If yes, attach an explanation.

Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part, from
any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, attach an explanation.

Have any of the reporting entity's primary reinsurance contracts been canceled? Yes[ 1] No[X]
If yes, give full and complete information thereto:

Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers' compensation tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of "tabular reserves,") discounted at a rate of interest greater

]

than zero? Yes[ ] No [X]
If yes, complete the following schedule:

1 2 3 Total Discount Discount Taken During Period

4 5 6 7 8 9 10 11
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Losses LAE IBNR

Total v | e XXX | e 0.0 S [ (V) I (O IO 1 [FSO [ (O 0
Operating Percentages:
5.1 A&H loss percent 0.0 %
5.2 A&H cost containment percent 0.0%
5.3 A&H expense percent excluding cost containment expenses 0.0 %
Do you act as a custodian for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of custodial funds held as of the reporting date. 0
Do you act as an administrator for health savings accounts? Yes[ ] No [X]
If yes, please provide the amount of funds administered as of the reporting date. 0
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Statement for March 31, 2013 ofthe. PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1 2 3 4 5
NAIC Federal Is Insurer
Company ID Domiciliary Authorized?

Code Number Name of Reinsurer Jurisdiction (YES or NO)

NONE
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Statement for March 31, 2013 ofthe. PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active Curregt Year PriorSYear Curre:t Year Prior5 Year Currer?t Year Prior7 Year
States, Etc. Status to Date to Date to Date to Date to Date to Date
1. Alabama........cccooovvnivnceee AL Ltriies [ eereirneiieeiineisesieeisseesees [ eeniesisssie e stsssentns | seessssssseneens 152,126 | ..ooverins 187,465 779,955 | oo 709,680
2. Alaska.......ccooerverinrieneen AK Leevres | v 42,963 | .overrririns 46,069 | oooovverrrinnns 28,682 | oo (4,828)] .... 269,561 | covvvererirrins 310,298
3. Anzona.....ceAZ Lo | e 5,703,348 | .coovvirrs 5,667,407 | .ooovvrvrrienne 2,117,018 | oo 3,008,073 | ooooveireis 5,386,083 | ..coovvvrriine 5,605,661
4. Arkansas..........cccoorciereen AR | Leevoee | e 518,055 | coovorirerierinnes 576,116 | coooveererreenne 239,300 729,464 490,300 | cooovvrrrrreeinns 938,201
5. California........cccoeererrerinenenn. CA | e [ ...6,319,177 6,073,473 .4,140,347 12,377,846 ..11,527,386 | ... ....12,278,026
6. Colorado.......cc.ccoeuevrrrrrinnnenn.CO | Leeroes | e 1,914,540 2,057,516 1,223,693 1,632,895 | ..oooveerrnn 3,153,118 | o 3,441,245
7. Connecticut.........cocovvrnrreeeee.CT | e [ ESTO T 28,389,486 | ......cccoon... ....17,883,980 16,755,448 | ..............61,757,392 | ......ccc...c.. 61,817,521
8. Delaware........cccccoeuevvereenen . DE | L. 273,323
9. District of Columbia..............DC | ....... Lo 1,957,507
10, Florida.....cocorverrerrenreniienn. FL|...... Leevies | e 1,599 | oo | e 97,397 | oo 37,591 | e 1,992,788 | ...coovvreee. 2,279,295
PR o - F GA ... [ 887,300 | ..ooovrvrrnnn 1,143,111
12, Hawaii....ooooovrene, Hif....... [ e 5,056,796 | ...overrereenns 4,694,417
13, 1daho...s Df... Levires [ernernnrnennennenennnensnnns [ vevnesnssnssnsssssssns | sevenseensenseennee(1T1,708) | v 106 | e 139,170 | v 154,740
14, MlNOIS......oorevereerererierieeieeis L. Leevree | s 265,431 | e 273,676 | e 87,512 | 248,381 | 2,109,287 | oo 1,883,559
15, Indiana.......cccoveurreeeineineinnn. INT.oooee [ 435,256 | oo, 941,099
16, 1OWa. oo A ... Lo | e 17,481 | 016,809 | 228,808 [ 035,589 | 830,078 | ..oovvrann. 1,367,214
17, Kansas.......ccveeneevverrnrnnnnnns KS|..... [ 146,949 115,450 | oo 422,058
18.  Kentucky......cooooovverrreneierieen. KY ... [ 14,011,581 | ... 26,427,659 | ....cooovvene 25,766,582
19.  Louisiana.........coceuvrvrrevrnernennne LA|...... Leveivine [ | revnsensensensesesenenns | ooeeneeneeneenneesne(3,028) | o 65,652 | ..o 431,679 | e 843,241
20.  Maine.....cooverreriieieienn. ME ... Leeroee | e 348,943 | i 396,628 | oo 174,139 277,309 808,774 | .ovverrs 806,074
21, Maryland........cccoooevvervrerinnnn. MD|.... Leevoes | e 6,468,484 | .....ccovvnee 5,652,466 | ...ccoovrrrenns 2,910,335 ..4,056,833 | .... 13,300,939 | coovvvrvrnne 12,122,279
22.  Massachusetts..........ccooeeun. MA|....... Lo | e 1,817,950 | oo 1,635,463 | ..oovvviin 988,028 | ....ccoovvvennen 1,715,530 | coovverrinns 4,680,169 | ..coovvrrrne. 5,399,368
23. Michigan.........cccocveererrieecre. M| i Luvevies [ererreereesseessessssssesseens | vevvssisssssssssssssssssssssnsns | svnesinnsnssnnnsenns0 1,135 | i 54,613 | iir00000.2,385,806 | vvecvvecee 3,070,567
24, Minnesota........c.ccooevnernec. MN | i [ .1,085,072 ..581,231 2,687,247 .1,715,990
25, MiSSISSIPPI...veerrrrrrrirerieneees MS [ e [ 248,283 859,428 1,151,763
26.  MiSSOUM.....ocenrvrnerrnerneirnecnn MO [ [ 10,383,395 30,353,611 | covvvveirnee 18,175,186
27. Montana......ccccoevrmrrmrrneen . MT [ i [ ....165,841 274,908
28.  Nebraska........coccovvneneneen. NE | i Lo 146,324
29. Nevada........ccooeervevreneeen NV | Lo | v 440,441 | 501,375 875,503 650,724 3,690,804 4,042,046
30. New Hampshire.........ccccoo.....NH| ..l I 15,207 273,621
31, New Jersey....ccooeveveereee N | Livevoees [ eeeeeeeeeeeeenieeseeeenes | cvvveeeveninieienennen T2 | i 12,691 | 516,957 | 1,029,638 | o 1,877,184
32, New Mexico........coocrneernecn. NM | i [P R 104,671 648,721
33, New YOrK.....oocoooomrvmrvnrene NY [ i PO O 66,319,902 42,254,664
34.  North Carolina...........ccceceoe... NC | .o RO RO 680,218
35.  North Dakota..........ccccooeeeeeee.ND | o Ltiies [ errriineeineeieeiesiesissiees | reeeeeissssissiseessssnnsans | seeessssssssssssssssssssnnes | sesnnesnnsnesnnsssnssnnssnnssns | sonnsnnennnennnennn 10,814 | s 18,314
36.  Ohi0...conereerernernernerrnennen OH [ [ 11,175,426 | ....oovvvvnee. 13,889,884
37.  Oklahoma.......cccocomrinrinne . OK | e [ 151,155 | i 250,629
38, Oregon......oeveeneeneenenne. OR [ i SO T 39,340 | v 39,183 | s 1,898 | .o 2,558,745 | ..o 614,688 | .....ccvvvvnee. 1,031,644
39.  Pennsylvania.........cccooeconee . PA | i Lot | e 3,807,334 | oo 4355744 | ... 2,620,440 | ...cooorrrenne. 3,069,880 | ...ocovrenne 7,781,767 | oo 11,371,061
40. Rhode Island.............cccoveven. R e Luevees | v 14,112,151 | oo 12,614,168 | .ooovverrenne 8,502,151 7,095,978 | ... 27,786,834 | ..ccvvvrenn 29,704,073
41.  South Carolina..........cccccouuuunee SC....... Ltriies [ eereineineeeeineieeieeesnees [ reniestssie ettt | seessesesneenens 122,145 | o (AL T4 ] E—— 202,532 | oo 322,479
42.  South Dakota............ccecerrvnees SD|....... Lveriies [ errrmnieniessiessssisssessens | sevsesssssssssssssssssssssssans | saesssesssnsssssssesssssssssssenss | soisssissssssssssnsins (100) 67,734 | oo 33,951
43, Tennessee.....oommerneenees TN|....... Leveriies [ ernrrnenrnenineeineniesssssens | revrsessinsenssnseessenesns | seeesessessessnessee( 1,852) | coviniineineinnnns 98,488 | ... 220,653 | i 324,310
44, TeXaS....ovmrrnrinrinrinerisne IX | s Leevoes | e 4,657,734 | oo 4,802,043 | ...ccoovrneen. 2,067,805 | .coovrvrrennes 1,378,910 | oo 3,854,895 | ....coovienn 4,257,864
45, Utah....ccccovecnencnencnnlUT [ [ 106,372 | woovverrecrinnne 112,474 110,054 | ..o 98,458
46. Vermont... WVT [ ..512,006 | .... ....581,055 | ... 417,142
47, Virginia.....ocooeeeerecrnerceneen VA |, [ 569,173 | oo 781,332 | oo 308,962
48.  Washington.........cccccoceeree . WA | Lo Leevoes | e 34,039,505 | ..cooverenn 30,623,987 | oo 20,540,266
49, West Virginia..........cooeeveee . WV | o I .384,846
50.  Wisconsin.........cceeeeveveveeeeee W oo Lo | ceveriieiiieeenennn83,824 | 102,013 | 63,620
51, Wyoming.......cooevrervvnrreneenn WY | i Luvvvie | ceverreenrieeinennnnn39 | e | e (1,098)
52.  American Samoa...............e.... AS ... N.......
53, GUAM...coriiene GU ... N
54.  Puerto RiCO.......coenrrrnrreireinns PR]....... [
55.  US VirginIslands..................... VI ... E....
56. Northern Mariana Islands......MP]|....... N
57. Canada.......c.coomervininnennns CAN |....... Lo
58.  Aggregate Other Alien............ OT [ XXX | e (O I 0 cvoieeeieieieinienienee0 | e | o0 | e 0
59, TotalS.....cocvvrereerierireriirieireiees () I I 246,636,930 | ............. 213,820,940 | .............139,066,146 | .............129,505,218 | ............372,175,993 | ............. 327,312,843
DETAILS OF WRITE-INS
58001, .ot | e XXX.....
58002. ...ooovveerreiieeieerenientsnssneenens | eeees XXX.....
58003. ..ot | e XXX eiit | coeereeieeineeieeississieees [ eetiessiesssessieessesssesssssses | sreessssesssess s s st sesias | shteesseess st bbbt bbbt et | sesbest sttt ettt | Hrebt ettt
58998. Summary of remaining write-ins
for Line 58 from overflow page.... | ..... ) 0.0, GO (0 (0 (1 (0 (0 0
58999. Totals (Lines 58001 thru 58003+
Line 58998) (Line 58 above)....... | ..... D, S R {01 [V {01 P {01 [ 0
(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
(@) Insert the number of L responses except for Canada and Other Alien.

Q10
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Statement for March 31, 2013 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1~ ORGANIZATIONAL CHART

PROGRESSIVE CORPORATION
OH
PROGRESSIVE DIRECT HOLDINGS, INC. PROGRESSIVE COMMERCIAL HOLDINGS
’ ’ DRIVE INSURANCE HOLDINGS, INC.
INC.
83-0371538
83-0371533
20-1583033 DE
DE DE
- e PROGRESSIVE PROGRESSIVE PROGRESSIVE PROGRESSIVE PROGRESSIVE N— RESS[V
PROGRESSIVE | | PROGRESSIVE PROGRESSIVE PROC(;II:)F]ESE[VE MOUNTAIN (I:IO‘;(]’J{EE;CS]IXE NATIONAL PROGRESSIVE ARTISAN AND UNITED WEST MOUNTAIN PREFERRED CLASSIC BAYSIDE PR%‘;&&;?]WE Sgﬁﬂzi’?g;;\l
FREEDOM SPECIALTY 'AUTO PRO INSURANCE LAUREL CASUALTY CONTINENTAL EXPRESS TRUCKERS FINANCIAL INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE
INSURANCE INSURANCE INSURANCE COMPANY ASSURANCE COMPANY INSURANCE INSURANCE CASUALTY CASUALTY COMPANY COMPANY COMPANY COMPANY COMPANY CORP COMPANY
COMPANY AGENCY, AGENCY. INC COMPANY COMPANY COMPANY COMPANY COMPANY
INC. CE N
20-3187886 34-1804869 S5.1772717 6125'5'444;2384; 23-2599971 2105'?0‘92’;7“97 06-0281045 59-3213819 36-3298008 95-2676519 93-0935623 34-1287020 391453002 31-1193845 9195'23110'096370 519.'5' 9]53'77;:0
155-12302 FL e 1 on - 1 155-44180 oH > 1 155-10243 S 155-10194 155-11770 155-27804 155-35190 155-37834 155-42994 155-17350 on B 1 N > 1
NJ 1 oH 1 oH 1 NY 1 oH L v 1 oH 1 oH 1 oH 1 oH 1 Wi 1 oH 1
PROGRESSIVE PROGRESSIVE PROGRESSIVE PROGRESSIVE PROGRESSIVE PROGRESSIVE
PROGRESSIVE | | PROGRESSIVE PROGRESSIVE PROGRESSIVE | | PROGRESSIVE PROGRESSIVE PROGRESSIVE DRIVE NEW PROGRESSIVE NORTHERN COMMERCIAL SECURITY NORTHWESTERN AMERICAN PROGRESSIVE CASUALTY
ADVANCED MARATHON SELECT MAX PALOVERDE PREMIER UNIVERSAL JERSEY MICHIGAN INSURANCE ADVANTAGE INSURANCE INSURANCE INSURANCE DLP CORP. INSURANCE
INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE COMPANY AGENCY . INC COMPANY COMPANY COMPANY COMPANY
COMPANY COMPANY COMPANY COMPANY COMPANY COMPANY OF COMPANY COMPANY COMPANY ! ' oI -OVIEAT - 20-2625201
ILLINOIS 34-6513736
. 27- . - 2 34-
62-0484104 33-0350911 59-3213815 34-0472535 86-0686869 36-3789786 36-3789787 68-0004572 34-1787734 31455'?}?:23; 27-2393886 712551216:07545 91155' 1482798]: 114551029:21:; 155-24260
155-11851 155-37605 155-10192 155-24279 155-44695 155-21735 155-21727 155-11410 155-10187 Wi \ on \ w | on | on )| | on 1
oH 1 MI 1 oH 1 oH 1 IN 1 OoH 1 Wi 1 NJ 1 M1 1 - oH 1
PROGRESSIVE PROGRESSIVE PROGRESSIVE PROGRESSIVE PC
DIRECT GARDEN STATE SPECIALTY GULF INVESTMENT
INSURANCE INSURANCE INSURANCE INSURANCE COMPANY
COMPANY COMPANY COMPANY COMPANY
34-1524319 22-2404709 34-1172685 34-1374634 34-1576555
155-16322 155-14800 155-32786 155-42412
oH 1 NJ 1 oH 1 on 1 DE 1
GADSDEN.AL, TRUSSVILLE;
LLC . CAHABA AL,
PROGRESSIVE PACIFIC PR(C)X;ET?ASE\E PROGRESSIVE PROGRESSIVE LLC
RSC. Ine MOTOR CLUB MANAGEMENT| | INVESTMENT ADJUSTING
e COMPANY, INC.| |COMPANY, INC.
CORP
oH 1 34-1574448 : ~ . oH 1
95-2706008 13-3673368 34-1378861 34-1574447
oH 1 y
CcA 1 NY | DE 1 OH 1
PROGRESSIVE Makalra
COUNTY MUTUAL
INSURANCE COMPANY Indica L.P PROGRESSIVE WILSON VILLAGE GARDEN SUN PROGNY PROGRESSIVE
(A Texas county mutual nenenin sovaer e, || co || Core Seevices, || e SERVICE
insurance company (a limited partnership in e - . e e COMPANY COMPANY NAME
managed by Progressive which Progressive FEDERAL EMPLOYER IDENTIFICATION NUMBER
Casualty Insurance Casualty Insurance 34-6530101 34-1324270 51-0295493 99-0311966 11-3203413 20-2702408 NAIC GROUP AND COMPANY CODES
Company) Company is the sole
limited partner) OH 1 oH 1 DE 1 HI 1 NY 1 OH 1 Ownership:
74-1082840 State of 1. Wholly owned and controlled
155-29203 80-0832526 Incorporation 2. As indicated
TX 2 DE 2

AS OF 03/31/13
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Statement for March 31, 2013 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10

1 2 3 4 5 6 7 11 12 13 14 15

Name of Type of

Securities Control

Exchange (Ownership

if Publicly Board, If Control is

NAIC Federal Traded Names of Relationship Management | Ownership
Group Group Company ID Federal (U.S. or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling

Mgrcr)‘%ee . Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *
0155...... The Progressive Insurance Group... {00000...... 34-0963169 | ...coovevrirernns 0000080661 | New York Stock Exchange.. | The Progressive Corporation............c.ccceeveeeeniereerinnennns OH............ UIP..oe Board, Management............cccovreneennicnnnns Board........ccoooves [ evieininnns The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... {00000...... 83-0371533 | ..o Drive Insurance Holdings, INC........cccoeiviieniiencicenens DE............ UDP............. The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 11410...... 68-0004572 | ....oovovvirernn Drive New Jersey Insurance Company...........ccccoverirevnnnns |\ A, Drive Insurance Holdings, Inc.... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 24252...... 341094197 | ..o | e [ Progressive American Insurance Company............c.c.cee.. OH............ A e Drive Insurance Holdings, INC........c.cccvevrienennen. Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 17350...... 31-1193845 Progressive Bayside Insurance Company. OH.....cc... A Drive Insurance Holdings, Inc.... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 24260...... 34-6513736 Progressive Casualty Insurance Company. (0] FOSTRR IRR Drive Insurance Holdings, Inc.... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... {00000...... 34-1576555 PC Investment COmMpany..........coocuevrrencereeerinsinereiennens DE...ccoo (DS JR Progressive Casualty Insurance Company.......... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... [29203...... 74-1082840 Progressive County Mutual Insurance Company................ [ (A Progressive Casualty Insurance Company.......... Management.... | ....ccccoevenee. The Progressive Corporation. |2, 3.......
0155...... The Progressive Insurance Group... |42412...... 34-1374634 Progressive Gulf Insurance Company...........ccccvvvvveeennens OH............ [D1S S Progressive Casualty Insurance Company.......... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 32786...... 34-1172685 Progressive Specialty Insurance Company...........ccc.eeene.. OH............ [D1S S Progressive Casualty Insurance Company.......... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000...... Trussville/Cahaba, AL , LLC.........cccooovrurvnrerreirieiinirsiniieenns OH............ NIA...on. Progressive Specialty Insurance Company......... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |429%...... 39-1453002 Progressive Classic Insurance Company...........ccc.cevrennee. Wl A Drive Insurance Holdings, INC.........cccorvvvrininenn. Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000...... 20-2625201 Progressive DLP COMpP.......oveveiuinieienisenseessissiessesseenns OH............ NIA...on. Drive Insurance Holdings, INC..........cccorvvvvininenn. Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 10067...... 99-0311930 Progressive Hawaii Insurance Corp..........cccouvvvevnienerennns OH............ A, Drive Insurance Holdings, Inc.... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 10187...... 34-1787734 Progressive Michigan Insurance Company..........c..ccccc.vee.. 17 I A Drive Insurance Holdings, Inc.... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 35190...... 93-0935623 Progressive Mountain Insurance Company..............c......... OH............ A, Drive Insurance Holdings, Inc. Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 38628...... 34-1318335 Progressive Northern insurance Company Wi.....co.... A Drive Insurance Holdings, Inc.... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... [42919...... 91-1187829 Progressive Northwestern Insurance Company. OH.....cc.... A, Drive Insurance Holdings, Inc.... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 37834...... 34-1287020 Progressive Preferred Insurance Company............cccccevee. OH....cc.c.... A Drive Insurance Holdings, Inc. Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 10050...... 72-1269745 Progressive Security Insurance Company. LA e A Drive Insurance Holdings, Inc.... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 38784...... 59-1951700 Progressive Southeastern Insurance Company INcces A e Drive Insurance Holdings, Inc.... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |27804...... 95-2676519 Progressive West Insurance Company............ccoceeeveeeeenee OH............ A Drive Insurance Holdings, INC..........cccvvreenennen. Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... {00000...... 27-2393886 Progressive Commercial Advantage Agency, Inc............... OH............ NIA e Drive Insurance Holdings, Inc.... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... {00000...... 20-1583033 Progressive Commercial Holdings, INC..........ccccocvinerennnes The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 101%...... 59-3213819 Artisan and Truckers Casualty Company............ccocvvevrenee Progressive Commercial Holdings, Inc. Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 10243...... 06-0281045 | ... . | National Continental Insurance Company..... . | Progressive Commercial Holdings, Inc.. . | Ownership.. ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 12879...... 20-4093467 Progressive Commercial Casualty Company Progressive Commercial Holdings, Inc. Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 10193...... 59-3213719 Progressive Express Insurance Company............cccovvenens Progressive Commercial Holdings, Inc. Ownership ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 11770...... 36-3298008 | ... . | United Financial Casualty Company.. . | Progressive Commercial Holdings, Inc.. . | Ownership.. ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000...... 83-0371538 Progressive Direct Holdings, INC.........cccccoeevniinincnnninns The Progressive Corporation..............c.ceeuene Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |44180...... 23-2599971 Mountain Laurel Assurance Company...........cccoeeveereeenens Progressive Direct Holdings, InC........cccccccviiinne Ownership ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 11851...... 62-0484104 | ... . | Progressive Advanced Insurance Company.. . | Progressive Direct Holdings, Inc... . | Ownership.. ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... {00000...... 58-1772717 Progressive Auto Pro Insurance Agency, Inc Progressive Direct Holdings, InC........c.ccccvueunae Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... [44288...... 62-1444848 Progressive Choice Insurance Company...........ccoceviueenene Progressive Direct Holdings, InC..........ccccvurunae Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 16322...... 34-1524319 | ... .. | Progressive Direct Insurance Company. . . | Progressive Direct Holdings, Inc.... .. | Ownership.. ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000...... | ....ccovvreeene Gadsden, AL, LLC.......ooirreeeecrceeeeseeeseeeeene Progressive Direct Insurance Company.............. Ownership ...100.000 | The Progressive Corporation. |1, 3.......
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Statement for March 31, 2013 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10

1 2 3 4 5 6 7 11 12 13 14 15

Name of Type of

Securities Control

Exchange (Ownership

if Publicly Board, If Control is

NAIC Federal Traded Names of Relationship Management | Ownership
Group Group Company ID Federal (U.S. or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *

0155...... The Progressive Insurance Group... [ 12302...... 20-3187886 | .....ocveereres | eeerieirerireinnes | ereeeesesissi e Progressive Freedom Insurance Company............cccocueen. Progressive Direct Holdings, Inc...........cccccovuuc.. Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 14800...... 22-2404709 Progressive Garden State Insurance Company.................. Progressive Direct Holdings, INC..........ccovriunne Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 37605...... 33-0350911 Progressive Marathon Insurance Company...........ccccc.vee. Progressive Direct Holdings, INC.........c.ccovriuene Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 24279...... 34-0472535 Progressive Max Insurance Company. Progressive Direct Holdings, INC..........ccovriunne Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |44695...... 86-0686869 | ... . | Progressive Paloverde Insurance Company...... e | INee | AL .. | Progressive Direct Holdings, Inc... . | Ownership.. ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |21735...... 36-3789786 Progressive Premier Insurance Company of lllinois............ Progressive Direct Holdings, INC........c.cccoovviinnne Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 10192...... 59-3213815 Progressive Select Insurance Company. Progressive Direct Holdings, InC........c.ccccviiunne Ownership ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000...... 34-1804869 | ... . | Progressive Specialty Insurance Agency, Inc .. | Progressive Direct Holdings, Inc... .. | Ownership.. ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |21727...... 36-3789787 Progressive Universal Insurance Company. Progressive Direct Holdings, InC........cccccocviiinne Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... {00000...... 99-0311966 Garden Sun Insurance Services, ilC.........cccccvvrrrienninnns Hlooooiiee NIA....ccooine The Progressive Corporation Ownership ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... {00000...... 95-2706008 | ... . | Pacific Motor Club...... . . . . .. | The Progressive Corporation. . | Ownership.. ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... {00000...... 11-3203413 PROGNY Agency, Inc The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... {00000...... 34-1574447 Progressive Adjusting Company, Inc The Progressive Corporation Ownership ...100.000 | The Progressive Corporation. {1, 3.......
0155...... The Progressive Insurance Group... |00000...... 13-3673368 |... . | Progressive Capital Management Corp. .. | The Progressive Corporation. . | Ownership.. ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... {00000...... 34-1378861 Progressive Investment Company, Inc The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. {1, 3.......
0155...... The Progressive Insurance Group... {00000...... 34-6530101 Progressive Premium Budget, InC..........ccocverevviniirerinnnns The Progressive Corporation ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... {00000...... 34-1574448 Progressive RSC, INC.......cccuevniniieirernsnereeesseieees The Progressive Corporation ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000...... 20-2702408 Progressive Vehicle Service Company.........cccoverrenienen. The Progressive Corporation ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000...... 51-0295493 Village Transport Corp. The Progressive Corporation ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000...... 34-1324270 Wilson Mills Land Co. The Progressive Corporation ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000...... 80-0832526 | .......ccevevvves e [ Makaira Indica, LP..........cc.ccorvvevviivniriiiienciessciae Progressive Casualty Insurance Company.......... Other.....cccovvvees | corerrierennn, The Progressive Corporation. |1, 3, 4.
Asterisk Explanation
1 Schedule Y Part 1A is a common schedule for all companies in The Progressive Insurance Group, however column 10 requires specific relationship information relative to the reporting entity.
2 Progressive County Mutual Insurance Company is a Texas county mutual insurance company that is controlled, but not owned by Progressive Casualty Insurance Company.
3 None of the companies in The Progressive Insurance Group are Federally chartered or insured institutions and therefore, do not have Federal RSSD numbers.
4 Makaira Indica, LP is a limited partnership in which Progressive Casualty Insurance Company is the sole limited partner.




statement for March 31, 2013 of e PROGRESSIVE CASUALTY INSURANCE COMPANY
PART 1 - LOSS EXPERIENCE

Current Year to Date 4
1 2 3 Prior Year to Date
Direct Premiums Direct Losses Direct Direct Loss
Lines of Business Earned Incurred Loss Percentage Percentage

—~
SO UTA WN

. Farmowners multiple peril
. Homeowners multiple peril...
. Commercial multiple peril.....
. Mortgage guaranty.......

. Ocean marine.......
. Inland marine........
. Financial guaranty....
. Medical professional liability - occurrence....
. Medical professional liability - claims-made.
. EARNQUAKE. ...
. Group accident and health.............cccveieveiieiieeecee s
. Credit accident and health....
. Other accident and health
. Workers' CompenSation............ccccueeeeinicreieeeeee s

. Auto physical damage.........ccceieuiiricieieeesee e
. AIRCIaft (Al PETIS).......vvveeveceeceeice et nae

. International..
L Warmanty......coeceeeeecreess e
. Reinsurance-nonproportional assumed property.
. Reinsurance-nonproportional assumed liability........ .
. Reinsurance-nonproportional assumed financial lines.............cc.ccccevvcvrenevaee.
. Aggregate write-ins for other lines of bUSINESS...........cccovrreerrerrinrerereinienen.
s TORAIS o tes

Other liability-0CCUITENCE. .........cverviveceeieieeesee ettt ses
Other liability-claims made...
Excess workers' compensation
Products liability-occurrence
Products liability-claims made.............ccccoovcveviieiiieecessee e
19.2 Private passenger auto liability
19.4 Commercial auto liability......

3,654,586
902,528

..131,705,895
12,632,345
....68,782,391

...1,454,415

..85,719,040
....8,095,724
44,820,448

Sum. of remaining write-ins for Line 34 from overflow page....

3499. Totals (Lines 3401 thru 3403 plus 3498) (Lin€ 34)......ccovrivnrierrrnrnsannens
PART 2 - DIRECT PREMIUMS WRITTEN
1 2 3
Current Current Prior Year
Lines of Business Quarter Year to Date Year to Date

1.

2.

3. FarmOWNErS MUIIDIE PEIL.........ouivuiiiieieeiieiiee ettt sesees | sebessessesss st s st esses b s s s s b ssesnsnts | ensessesntes s s s s s s s s s s s st st en s s b s ans
4. Homeowners multiple peril... ..3,273,875
5. ComMEICIal MUIIPIE PEIl......covuiieieiiiiieicictcie et ss e | sebessessesss st s st es s bbb s s b s ss b st s snsnts | ensessesestes s s s s s bbb s s st en s s b s sns

6. Mortgage guaranty.

8. OCEAN MAMNE........coiuiieieeiieeiieie ittt sttt s bbb s s s s st st sntens | sebessessessssssses e s s b es s s b ss s s s bae s st ss s e bnte | ensessesantes e s s s s s s s bbb s s bt en bbbt s
9. Inland marine........ ..6,126,443
10. Financial guaranty.

. Earthquake........c.ccoeuveeeviecesicienns
. Group accident and health............cccovveeiiieiece s
. Credit accident and health
. Other accident and health
. Workers' compensation....

. International..
- WaITANEY ...
. Reinsurance-nonproportional assumed property.
. Reinsurance-nonproportional assumed liability........

. Reinsurance-nonproportional assumed financial lines.
. Aggregate write-ins for other lines of business.
s TOAIS ottt

Medical professional liability - occurrence
Medical professional liability - claims made..

Other liability-occurrence..
Other liability-claims made...
Excess workers' compensation
Products liability-occurrence.....
Products liability-claims made......
19.2 Private passenger auto liability.
19.4 Commercial auto liability......

. Auto physical damage.........ccoeviieiriireieiee e
. AIRCraft (all PETIIS).......cvivveiceiceeeeeereee et

2,759,339
(322,052)

9.484,892
64240478

(169,335)

Sum. of remaining write-ins for Line 34 from overflow page.

Totals (Lines 3401 thru 3403 plus 3498) (LiNe 34)..............o .




Statement for March 31, 2013 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY

PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

1419

2 3 4 5 6 7 8 9 10 1 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known Prior Year-End Prior Year-End
Total Prior 2013 2013 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Year-End Loss and LAE Loss and LAE Total 2013 LAE Reserves on Reserves on Claims Q.S. Date Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and | Reported or Reopened IBNR Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE LAE Reserves Reported as of Prior |  Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE Reserves (Cols. 4 +7 (Cols.5+8+9 (Savings)/Deficiency
Occurred Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols. 7+8+9) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2010 + Prior.....ce. | vovverrenreeneenn285,373 | o XA I 344,294 | .o, 57,969 | oo 959 | o 58,929 | oo 230,093 | oo 6,455 | ..ovovrerrnrnnans 50,439 | oo 286,988 | ...ocovvvrrrrrrnienn 2,689 | .o (1,067) | oo 1,622
2. 201 e {errrriereneenn334,989 | i 73,328 | oo, 407,917 | oo 63,542 | oo, 3,051 | oo, 66,593 | oo 272,072 | oo, 17,237 | oo 58,003 | .o 37312 | e 1,025 | oo 4,963 | oo 5,988
3. Subtotals
2011+ Prior...coe. | covvereerenneeenn619,963 | oo 132,249 | oo, 752,212 | e 121,511 | o 4011 | e 125,522 | oo, 502,165 | ..o 23,692 | oo 108,442 | ..oovvvrnnnnnd 634,300 | .o 3714 | e 3,896 | e 7,610
4, 2012.iiiees {801,164 | 270,138 | cooerrnaee. 1,071,301 [ oo, 243428 | oo 38,650 | .coovrveran. 282,077 | oo 559,069 | .oovorrirerean. 76,796 | oo 169,440 | ..ooovevrranna 805,305 | ..ooevrerericiiean 1,333 | oo, 14,748 | e, 16,081
5. Subtotals
2012+ Priof........ | cooovreerennans 1,421,126 | oo 402,387 | oo 1,823,513 | oo, 364,938 | oo 42,660 | ... 407,599 | ..o 1,061,234 | oo 100,488 | ...ccooeveneee 277,882 | e 1,439,604 | oo 5047 | oo, 18,644 | oo 23,690
6. 2013 [ XXX e [, 0.0 S .0 S I D0, 0 S [P 377,697 | v 377,697 |..uun. .0 S [ 267,746 | ... 133,828 | ...coerreaen 401,574 |............... D00 T P )0, 0 T P XXX e
7. Totals....oooerenres | corrrerirnnn 1,421,126 | o 402,387 | ooovrerrnen 1,823,513 | o, 364,938 | ..oooveererenan 420,357 | oveevrererinnn 785296 | ...ooovvreren. 1,061,234 | oo 368,234 | ..covveerrenn: 411,710 | v 1,841,179 | oo 5,047 | oo 18,644 | oo 23,690

8. Prior Year-
End's Surplus
As Regards
Policyholders

Col. 11, Line 7
As % of Col. 1,
Line 7

Col. 12, Line 7
As % of Col. 2,
Line 7

Col. 13, Line 7
As % of Col. 3,
Line 7

1o, 0.4 %

TR 4.6 %

3 e, 1.3 %

Col. 13, Line 7

Line 8

4 i 1.6 %




Statement for March 31, 2013 ofthe. PROGRESSIVE CASUALTY INSURANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement?

2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement?

3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

4. Will the Director and Officer Supplement be filed with the state of domicile and the NAIC with this statement?

Explanation:
1.

2.
3.
4

Bar Code:

* 2 4 26 02 01349000O0O01T =

* 2 4 26 02 0133650000 1 =*

Q15

Response

NO

YES

NO

YES




statement for March 31, 2013 ofthe. PROGRESSIVE CASUALTY INSURANCE COMPANY
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets

2504. STATE TAX CREDITS
2505. PLIGA RECEIVABLE

.................... 299,325 | ....................885,000
.354 | ... ..354

2506. PREPAID EXPENSES.........covvirierineineiesiesiesiesssesssesssssssesssesssesssssssssssnsssssssnssssssnsssssssnssnssss | sseesensseens8 1,920,110 | riiiiiiinenn67,520,110 | oo 0

2507. MISCELLANEOUS OTHER ASSETS........ooereeeereeneresesssssnesssssssssssssnsssssssssssssssssssnssnssesssnsens | sonsenssnnsnnsenidh 380,077 | vovvverrnrennennh, 380,577 | oo 0

2597. Summary of remaining write-ing for LiNg 25.........ccoivnrnniniininsnssniesssessessssesssssssssssssssssseens | nnssnesseenss 2,200,308 | wovvnnennennn 71,900,687 | oo 299,679

Additional Write-ins for Statement of Income:

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31

1404. INTEREST EXPENSE ON INTERCOMPANY BALANCES..........oovmiireineineeeeisesiesiseeissisesssssssssssssssssssssssssssssnssas | sesssssssssssnsssnns (163,674) | ...ovrerrerernn. (142,602) | ....cverrerenee. (776,574)
1497. Summary of remaining Write-iNS fOr LINE 14...... o ittt sttt sttt nes | srsnssesnnsenssnens (163,674) [ ..ovovveevernernenns (142,602) | ....ooverreeinnens (776,574)

Q16




statement for March 31, 2013 of e PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE A - VERIFICATION

Real Estate

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDET 31 Of PHOE YEAI...........cuiviieireieieie et sss s esssas | sestesssssssessessssessesaes 504,430,372 | .ovovereeees 482,458,773
2. Cost of acquired:
2.1 Actual cost at time Of ACQUISIION. ........cvueviiiieiieiciec ettt snsessesnaas | saesssassessessstessessntensenas 6,197,895 | ..o 12,356,296
2.2 Additional investment made after aCQUISIION. ...........c.cvevierieeicce ettt snas | seesssssssesssssssessesenseseenes TAST,073 | e 25,409,306
3. Current year Change iN BNCUMDIANCES...........cceuiueiierieiseteisise e isssess ettt bt se bbbt estes bt s s s s s s s s st ensesses s sensesas | Hretessssesssssssassessstesses e b s sessessnssnsens | H2ebsessnsassessnsantesse s st ense s e b s s s s ssesaes
4, Total gain (I0SS) ON GISPOSAIS. ......creurereerrrrenesreeseesessesssseseesessesssssseesesssssssssessessasssessessassssssessessesssssessessssssssessessasssnssessassnssnes | sressasssessessasssnssnssessanssnssessassanssnssons | sessessessasssssessessessnssnssens 186,610
5. Deduct amounts received on disposals............ccceerieieriinnens ..554,450
6. Total foreign exchange change in book/adjusted carrying value.......
7. Deduct current year's other than temporary impairment FECOGNIZE. ...........ciuriueiiiriieieieiseie et sssessens | resessessessss st st st es s s st s s sensns ..765,468
8. Deduct cUrrent YEar's dEPIECIALION. ...........cccviiveirieeie ettt b e s e se b st et nssn s s s st sesnsesanas | asetesssssesasnsetensnsesssens 3,764,616 | ..o 14,660,695
9. Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8). ..514,320,724 ...504,430,372
10.  Deduct total NONAAMItEEd MOUNES..........c.ccviveiieiciiiie ettt s bbb s s s | chssesses st st es et st st s bt ensenseensnea .
11, Statement value at end of current period (Ling 9 mMINUS LINE 10).......iveriiiiererisieierisiisssssesseseessesssessssssssssesssssssssssssssssesssssns | sressesssssssassesssssssesse 514,320,724 | oo 504,430,372
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, DECEMDET 31 Of PHOT YEAN.........c.cvcviveveieieseeseeseieteses | evrereisssese e seessssenees 0 [ s
2. Cost of acquired:
2.1 Actual oSt at tiME Of ACQUISIION. .........eveevcveieei ettt ettt b s b se s s s ssesntas | sstessessssssssssesssssssessessesssessesessnsans | seessssssssssessnsastessessnsesses e bnsesaesereaes
2.2 Additional investment made after acquisition
3. Capitalized deferred interest and Other............cccovvernrireininrnernieseseeeenens
4. Accrual Of diSCOUNL.........ccovueiiiriieieiciee e \
5. Unrealized valuation increase (decrease).
6. Total gain (loss) on disposals............
7. Deduct amounts received on diSPOSAIS...........cvvvrereriurienieineinirnieeeseieee s
8. Deduct amortization of premium and mortgage interest points and commitment fees..............
9. Total foreign exchange change in book value/recorded investment excluding accrued interest...
10. Deduct current year's other than temporary impairment recognized............cccocovevrereereirennns
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...
12, TOtal VAIUGHON GIIOWANCE.........oevuiviieiieicieiseieieiseie sttt s stttk s s b s s s en bbb s tesses et | ehetsesssesnsanses et setanses et st ensessnsansenses | absessnsansesessntasses et st ansen st antensesnnan
13, SUDLOAl (LINE 11 PIUS LINE 12)...e. ettt ettt s ettt ssens e ssesses | iessessssssssssssnsssssessansanssnssesssnsnes 0 | e 0
14, Deduct total NONAAMILEEA GMOUNES..........cviiieieieiiceie ettt ss bbb s s nses s s ssnses | Shessessessesanses et sntenses et s sensessesansenses | absesnsansessessnsesses et ensensen et snsansesanan
15. Statement value at end of current period (Ling 13 MINUS LINE 14)........oiiiruarireisiisesmessessssssessessssssssssssssesssssssssessssenssnssssses | ssssessssssssssssasssssssssesssssssssesssssanes 0 | o 0
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMBEr 31 Of PHOK YEAI...........cviviieiieiciieie ettt bbb ense s | sestessesssessessesssessenees 99,539,620 | .oovrieieriere e 102,480
2. Cost of acquired:
2.1 Actual cost at time Of ACUISIION. .......cevreiiiieiciiieie ettt bbbt ss e bt ssases | ssessssestessessstessesssssnsessessessnsensesnsans | sbessessesssssssensesnsants 100,000,000
2.2 Additional investment made after @CQUISIION.............ccvveveevcviieeice et ssssenes | sbessessesssessessssstessesnsenes 213,549 | oo 1,518,357
3. Capitalized deferred interest and other.
4. Accrual of discount
5. Unrealized valuation iNCrEASE (AECIBASE).........cvueurriiviieieiiieie ettt ssessessnsas | sressnsassessessnsessessnsensenas 6,870,075 | .ooovveeereeiie (2,078,737)
6. Total gain (I0SS) ON QISPOSAIS..........veurerrerieririreeirieeie s sesse e ss sttt s e ss sttt ss st s s asssessensans | sesssssssnssessanssnssessensnsnnssns 79,508 | oo 541,610
7. Deduct amounts reCeIVEd ON AISPOSAIS...........cvuirririuiieiieicieise ettt b sttt s sttt entessesans | sbessessessssensessessntessessesnee 244,535 | oo 544,090
8. Deduct amortization of Premium @nd AEPrECIAtION.............ruirrereeireiereireieess st sttt se et ess s sessessensnssesss | eesessesssessessessassssssessassanssessesssssnssns | sessesssssssssessasssssnssessasssnssessssnnsnnses
9. Total foreign exchange change in book/adjusted carrying value
10. Deduct current year's other than temporary impairment FECOGNIZE............vururerrriurriririeneereieeeesese s sessesssnsses | sessssessssssessss st snsses st snsssssessensssens
11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)... ..106,458,217 .99,539,620
12. Deduct total nonadmitted @amMOUNTS............cccveeuereieicieieete et JO 100,000 | ..oooocvceeeecee 100,000
13. Statement value at end of current period (LiNe 11 MINUS LINE 12)........cccciuiieieiiieisieiecisieseseetesesessesiessssssesssesesssssessssens | sresessessessssssssssseses 106,358,217 | .ccvvvvverecrceicicias 99,439,620
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of PriOr YEaT ..o seeennes | sreessesseeesssseseesenes 3,139,574,842 | ..o 3,155,960,498
2. Cost of bonds and STOCKS ACUIMEM..........c.cvcveieeiereieeeiees ettt ss st et s s tessssassnnes | stessessssessssesssssssasea 420,078,660 | ...oceoveerererererians 818,804,022
3. ACCTUAI OF QISCOUNL.........oveviitieictct ettt bbb bbb s bt s bt n s s ssnssnna | sbssessesssssssessesstessessesanes 975,529 | oo 4,514,982
4. Unrealized valuation INCrEASE (ECIEASE).........e.evcreveereieiese e ieiseee et s st s sss s ss s ss s s s ssessessnsnss | sevsessssssessesessnsssenes 110,090,030 | .oovvevvrereirerereeinae (35,290,908)
5. Total gain (I0SS) ON GISPOSAS..........c.cvueieveireiieiiciiisite ettt ettt s st es s s b sessanans | siebssssssesssssssesses e snsenes 7,559,167 | oo 32,803,565
6. Deduct consideration for bonds and StOCKS AISPOSEA OF ..........cvueieeieviireiie et r bt s e besaenes | stessesssssassesssssssenee 402,302,383 | oo 784,282,591
7. Deduct amortization Of PrEMIUM..........ciriieieiiieie ettt s bbb s b ss st enses e bnse | siebsssansessessnsensesesntenas 8,494,518 | .o 51,209,777
8. Total foreign exchange change in book/adjUSted CAMTYING VAIUE..........cc.rueiererirriinrireisiieesssieesessssseessssssssesessessssssessesssssnes | eesessesssssssssessassssssessassansssssessessnssns | sessessssssssessasssnssessessassssssessassnsanses
9. Deduct current year's other than temporary impairment FECOGNIZE. ...........cviiireieiiieieieireese et ssssessens | ssessssassessssssessessssansessasanes R 1,724,949
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9).........ccceoerierereirrieiieeisereeeseeeseesessenis | cvevsevesssssseseeseenas 3,267,446,558 | ...oocvveveern 3,139,574,842
11, Deduct total NONAAMItIEA BMOUNTS............ccoeieiiiieieie ettt b e se st s s bt bs s s s s s e ssnses | ehessesssssnsasses et snteses et ensensesnsansenses | absesnsonsessesansessesetensessessnsantensessntan
12. Statement value at end of current period (Ling 10 MINUS LINE 11)......cviveveeiiiiiiie ettt seesssasssessaesssnans | sressessssssssssessesneas 3,267,446,558 | ...ovovveve 3,139,574,842




20I1SO

Statement for March 31, 2013 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY
SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by Rating Class
1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
R 01 =T - ) OO PTOTPSTRPIY OPOPRT 1,557,658,472 | ...covvvene 31,634,853,081 | ..oooovviiiene 30,832,279,458 | ..o 542,800 | ..oovrevrrrrrnne. 2,380,774,895 | ...t | et stensenes | rseessenensinnnens 1,557,658,472
2. ClASS 2 ()reruuererereerirseresieeesine sttt | sebieesne st 319,245,463 | .......covevrrireriinnne 33,788,923 | ....cvvvrrriiennd 63,149,596 |.....covvvvvvrncriennan. (12,661,908) | ....cooonmrrerrnrenens 277,222,884 | ..oooveeoeerieeeeeinseesisessiinens | eresesesissesss st sssstnens | s ssenes 319,245,463
3. C1ASS 3 () .rrruuererruerrsrerisieeess st e | st e 42,764,208 | ... 39,610,510 | .ooovcreermerririieenns 15,835,253 | ...ooervererrirneenns (17,002,776) | cvvvvvrerrrrcriernans 49,536,889 | ....oouvivirernierisieeni i | seeniesesi st | s 42,764,208
4. CIASS 4 (B).rurvereueeesreerisieeessee st sttt | neses et 3,948,163 | ..ooovvreererrirennnns 8,987,500 | ..oooovurrerrerririeenes 7,098,606 | ....ooevrerrnrrienenns 21,861,624 | ....ovoeerrirennenn 27,898,881 | ...ooovvvevrernieresieeesinesssines | seesissessssses st | sesssssss s 3,948,163
B C1ASS 5 (B).errurversueresseeeessreessseeses s eesssee et ees s ettt rnsns | Hesinessst st 440,943 | oo 27,003,750 | ovvevmereermeeeeseeeesssenssnesesins | sessnesesssessssnesssssseeens T4.561 | e 27,519,254 | .oooveeeeieeeeteeeninesesines | seessseesssisesss st sssssssessstnns | seseeessssnesss s 440,943
8. ClASS B (2).-rvureuerereereesreseeeeueeseiseesseeseiseess et ese st e se st ss st ses s st s s ssessesseesessees | SeEeeEsnEeEteeEseEseeseesenEsessessententans | 4eEiesiessetiessersosiesiesiesiecsssiesies | eesieiesiessieiesessesieesiesiessessssss | fesieesieiessesissisesiesiessissiesiessesss | ceiesiersesssesiesiessessscsessessesssesiess | eeieesiesessessecsssiessessocssessessecsore | erestessesesiessissiesiessestsssiesontes | foeeesiententantessentaneaneenteneenenees
T TOMAI BONAS. ..ottt seess s st sssssesssnssssanses | sevesssessnneesnnees 1,924,057,249 | .......ccoeeenne. 31744243764 | ................ 30,918,362,913 |...ooovveerrrreres (AL ) 2,742,752,403 | ... (0 (V) — 1,924,057,249
PREFERRED STOCK
B ClASS Tttt | eeeb bbbttt | Shesee bbbttt | 4ehee bbb bbb bbb | Sebe e bbb e bbbt b bt | Sebiee b b e bbb ees | Shbiese e | Shbes bbbttt | Shbee bbbttt
0. ClASS 2.ttt s st b et n s st ens | 4eEenteeestess et e ssee st et e s s entensns | 4etsesEeesaetsesseesent et essesE st aessesses | eesuetsessessaetsessessent et e st essensantes | Hfessessiessessestantnsestesteesessessents | Sesessessanteeses st ensaessessensantsessens | eesetseesestestnt e st enses s e bsessestentare | HessesEeneseeesEes s et e st es s st et essentes | etsessestens et st sttt en e enee
0T 7 T [ O P O oo OO EPT ST PP
T 7 o o P o OO ORI PO
12, CIASS DR R | SRS RSeS| HEseR R R Res | SeeRRR LRSS R SRR R | He8seeRE R R R eens | eeRE SRR R bR | SeeE RS R R Rt | HhireR RS een e | seest et
13, CIASS Bttt | SEEEE LSRRkt | £EteeEE R R e et eren s | SeEEEfeEE LR LR e eeR e | fEffeEEE R et Rt n e ernte | eeEREeeEE Rt R et E et | SeEtenE et et eR et | ConeRe ettt | seret et
14, Total Preferred STOCK..........ocviiiiiiiiiis s esisseesinns | sbississs s 0 [ 0 o 0 [ 0 [ 0 [ 0 [ 0 [ oo 0
15, Total Bonds and Preferred SOCK..........uvvwuurreerrrreineeeesnnneeesnseeessseeessssesssssesesans | seeesssseesssnseees 1,924,057,249 | .....oovvvvrennne. 31,744,243764 | ... 30,918,362,913 | ..ooooereerecrrirnenns (AT | P—— 2,742,752,403 | ....ovvvverrrreseceersnerissneeend LU TN (U [ 1,924,057,249
(@)  Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:

NAIC1§......... 0; NAIC2§....

0;

NAIC3 $

0;

NAIC 4§

0;

NAIC5S......... 0;

NAIC6S....... 0.




statement for March 31, 2013 of e PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE DA - PART 1

Short-Term Investments

Book/A1djusted ’ Ac:t;ual Interest ‘éollected Paid for Acc5rued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999.......c e | e 60,555,526 |.......cocnnne XXX ovrviereineieerenee | cveineenensneennend 60,555,526 | ....oooveieirieeiieeieen 2,513 | oo
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying valug, DECEMDET 31 Of PHIOT YBAI.........cccviieiicieceee et ssebessseas | sebessesessssssessssesessseaas 50,323,367 | cccoveererriereieieienns 177,004,559
2. Cost of short-term iNVEStMENS ACGUITET............c.cvueiieiieieictie ettt b st bbb s s st s nsns | sbessessssensessessssnnsenss 535,992,948 | ....coovvevviereerne 1,068,623,114
3. ACCIUAI OF GISCOUNL.......ooeeeevereeiaeisesi st R e | Hebb e s R s | seesb e s s s st
4. Unrealized valuation INCIEASE (ECIEASE).........cruueveiiririiieiciiieie ettt s bbb s s ss bbb s bbb bbb s s ssesns | sebsstessessssessebse s s s ss e s s s st esses e bassenas | 1ebssbassessesss s s s s s s st s s st n s s bees
5. Total gain (I0SS) ON GISPOSAIS.........vurerrireririreieerissiseisestssese et ess st ss st et s s s st es st ssensensans | eesstenssessessessas s s sess st s s e st st st e sss | £essntsssessestens e s ssen s s s s s s s st nee
6. Deduct consideration reCeived 0N GISPOSAIS............cccvuiviiieeiieiiiriieie ettt s s bessenns | stessesssessessesnsantenas 525,760,789 | ..cooverereereien 1,195,304,306
7. Deduct amOTtiZation Of PIEMIUM..........cueirrierieireieesireisessesessiseesstsss et ess st ss st s s bs s s st s s st s aessessensenssnes | wesssssssssnssessanssnssessansnsessessanssnsss | nessssssssnssessansnssessensanssnssessanssnssnses
8. Total foreign exchange change in book/adjUSEd CAMYING VAIUE..........c.ceieiiiieieiciseteie ettt sbenss | etessessessss st esse s s s s s s b s bbbt sssans | s1ebsessnsansessssastessessstenses s b st ssessesaes
9. Deduct current year's other than temporary impairment FECOGNIZEM. ...........euieiurerririerieieirerie et sessssens | rsesesenssssssssssssssssssssessssssssssssssssssens | cressessssessessessnsessesssssssessssnsssssssssnes
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-T+8-9)........ccccevirririrerierieneseisseesseneennes | coenssesssssssesessssessenns 60,555,526 | ...ovvverieiiririeieieins 50,323,367
11, Deduct total NONAAMITIEA @MOUNES...........cuuvirieicieeireire et ss e bbb st | SeEfeEseEE et E bbbt snm e | € entensseeen e ne st
12. Statement value at end of current period (Ling 10 MINUS LINE 11)...c.uiuieieiiiiieiieiiissieseissesssesssssssssessssssansesssssssessesssssssesses | srossassesssssssessessssensenes 60,555,526 | ..ovverriiiireiieiias 50,323,367
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statement for March 31, 2013 of e PROGRESSIVE CASUALTY INSURANCE COMPANY

Sch. DB-Pt A-Verification
NONE

Sch. DB-Pt B-Verification
NONE

Sch. DB-Pt C-Sn 1
NONE

Sch. DB-Pt C-Sn 2
NONE

Sch. DB-Verification
NONE

QsSI04, QSI05, QSI06, QSI07



statement for March 31, 2013 of e PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE E- VERIFICATION

Cash Equivalents

1 2
Prior Year Ended
Year to Date December 31

1. Book/adjusted carrying value, DECEMBEr 31 Of PHOF YEAI..........civriieieieieiee e ssnssssens | essessessssesses s ses s ssessessens 516,494,847 | ..o 308,350,110

2. Cost of cash €qUIVAIENES ACAUIME..........c.euiueiieiiiiieieciis ettt sstensenas | ensessebessesessssssessessnsantes 30,810,021,316 | .oooverererrereiriisiieienns 145,548,231,526

3. ACCTUAIL OF BISCOUNL........ooiiiiii bbbt | Sbeeb bbb 157,480 | oo 487,530

4. Unrealized valuation INCTEASE (HECIEASE)..........evueveuiirireireisiieiseissssies et isss sttt s et sse st sssessessesanse | 4esessessssassessesastessessssessessessesassessessssansessess | sresssssssessessssassessesstessessssssassessesnnsessessnsa

5. Total GaiN (I0SS) ON QISPOSAIS......c.cvvuivviecteieeteiiee ettt ettt bbbttt bbb s et bt et s s ssaebsssebesssseses | 2resessssssesesssses et e se s s ssbeb s s sesasssebessesesessnne | nesesessssesebsssebes s ses e b s s et e s s eseban st s s s b s nas

6. Deduct consideration received on disposals

7. Deduct amOortiZation Of PIEMIUML.........c..ceuiirieereiiereee ettt et st es e bbb sae s b st b s es s s bsssasseses | evsessssestessssssessessssssssssesasssssessessebssessesens | sbsessssessessesastessesassessesse s s s essesses s s s sessntanes

8. Total foreign exchange change in book/ adjUSIEA CAMTYING VAIUE............c.cevrveieieieesie sttt | eveessssssesessssesse s ss st ssssssessessssessessesens | sbsessssessessssastessssssessessssasssssesssssssessesassanes

9. Deduct current year's other than temporary impairment FECOGNIZEA............ccviiiueieiieiriiee et ssnes | eeresssissessssresessssesssssesessssesssssesessesessssnns | sesesessssesessssesessssesassnsesessnsesessnsesessnsesessnnes
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-T+8-9)..........ccevurirrrrieriierieriereeiereeies | cvevevieiessese e 1,318,673,643 | oo 516,494,847
11. Deduct total NONAAMITIEA AMOUNES...........ciuuieeiiriirieir et ss sttt | e sentse e sttt enbsnt s | enbnntsnesentenb s e nen st
12. Statement value at end of current period (Ling 10 MINUS LINE 11)........cviiuiieiiiiiiieseieciesese e sessisseesessssaesees | stevsessssssessessssssssssesnsanees 1,318,673,643 | oo 516,494,847

QSl08
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Statement for March 31, 2013 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY

SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter
4 5

1 Location 6 7 8 9
2 3 Additional
Actual Cost Book/Adjusted Carrying Investment
Date at Time of Amount of Value Less Made After
Description of Property City State Acquired Name of Vendor Acquisition Encumbrances Encumbrances Acquisition
Acquired by Purchase
TAMPA CALL CENTER BLDGS A, B, & C. Riverview. FL ....12/02/1997 32,585
ALBANY OFFICE BUILDING. Albany. NY. ....06/30/1999 9,002
SOM DATA CENTER Mayfield Village OH ....03/27/1998 (750)
PHOENIX 1 SERVICE CENTER Phoenix AZ ....07127/2005 89,966
BALTIMORE 1 SERVICE CENTER Glen Burnie MD ....02/10/2006 3,616
WASHINGTON DC IN MD SERVICE CENTER Silver Spring MD ....01/05/2006 665,783
MINN NORTH SERVICE CENTER Coon Rapids. MN ....06/24/2005 12,331
OKLAHOMA CITY SERVICE CENTER Oklahoma City. OK ....06/14/2005 41,618
PHILADELPHIA 2 (WEST) SERVICE CENTER Malvern, PA ....05/14/2007 1,409,407
HOUSTON 1 (SOUTHEAST) SERVICE CENTER Houston X ....09/01/2005 46,802
SEATTLE 2 (SOUTH) SERVICE CENTER Federal Way. WA ....12/22/2005 2,152
ATLANTA 2 SERVICE CENTER Marietta GA ....02/17/2006 621,806
CLEVELAND 1 (EAST) SERVICE CENTER Mayfield Village OH ....11/16/2005 2,125
NEW JERSEY NORTH SERVICE CENTER Rutherford NJ ....11/21/2007 28,227
NEW JERSEY SOUTH SERVICE CENTER South Plainfield NJ ....01/252010 912,431
CINCINNATI 2 (SHARONVILLE) SERVICE CENTER Cincinnati OH ....09/22/2005 (85,706)
SACRAMENTO SERVICE CENTER Sacramento CA ....09/27/2012 274,165
SAN FRANCISCO SERVICE CENTER & CLAIMS OFFICE Walnut Creek CA ...03/27/2013 4,804,762 26,003
WASHINGTON DC IN VA SERVICE CENTER Springfield VA ....03/29/2007 473
COLUMBUS SERVICE CENTER Columbus OH ....08/21/2007 (1,107)
BOSTON SOUTH SERVICE CENTER Westwood MA ....09/13/2012 1,527,001
LOS ANGELES 6 SERVICE CENTER Pasadena CA 02/29/2012 1,131,469
BATON ROUGE SERVICE CENTER East Baton Rouge Parish.............cc..ccouevee LA o ....09/18/2012 80,121
OMAHA SERVICE CENTER La Vista NE ....07119/2012 334,962
DAYTON SERVICE CENTER & CLAIMS OFFICE Dayton OH ....12/05/2012 248,259
SALT LAKE CITY SERVICE CENTER & CLAIMS OFFICE Midvale UT ....03/19/2013 1,393,133 44,331
0199999. Totals: 6,197,895 0 0 7,457,073
0399999. Totals. 6,197,895 0 0 7,457,073
Showing all Real Estate DISPOSED Durlng the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location 4 Change in Book/AdJusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 Expended for 11 12 13
Additions,
Permanent Book/, Total Book/Adjusted Gross Income Taxes,
Improvements | CarryirfdV thi Current Total Foreign Carrying Foreign Earned Repairs,
and Changes Less urrent ‘emporary Year's Change in Exchange Value Less Amounts Exchange Realized Total Less Interest and
Disposal in Encumbrances Year's Impairment Change in B./A.C.V. Change in Encumbrances Received Gain (Loss) Gain (Loss) Gain (Loss) Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation Recognized | Encumbrances | (11-9-10) B./A.C.V. on Disposal During Year | on Disposal | on Disposal | on Disposal |Encumbrances Incurred




Statement for March 31, 2013 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY

SCHEDULE B - PART 2
Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

2030

1 Location 4 5 6 7 8 9
2 3 Actual Additional
Cost Investment Value of
Loan Date Rate of at Time Made After Land and
Loan Number City State Type Acquired Interest of Acquisition Acquisition Buildings
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book Value/ 8 9 10 1 12 13 Book Value/
Recorded Current Year's Total Recorded
Investment Unrealized Current Other Than Capitalized Total Foreign Investment Foreign
Excluding Valuation Year's Temporary Deferred Change in Exchange Excluding Exchange Realized Total
Loan Date Disposal Accrued Interest Increase (Amortization)/ Impairment Interest Book Value Change in Accrued Interest Gain (Loss) Gain (Loss) Gain (Loss)
Loan Number City State Type | Acquired Date Prior Year (Decrease) Accretion Recognized and Other (8+9-10+11) Book Value on Disposal Consideration on Disposal on Disposal on Disposal

NONE
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Statement for March 31, 2013 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 1 12 13
3 4 Actual Additional Commitment
Name of NAIC Date Type Cost at Investment for Percentage
cusIP Name or Vendor or Desig- Originally and Time of Made After Amount of Additional of
Identification Description City State General Partner nation Acquired Strategy Acquisition Acquisition Encumbrances Investment Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Affiliated
000000 00 O |MAKAIRA INDICA, LP I SAN DIEGO....coounrrrrrieesssssssssenens I CA........ I MAKAIRA PARTNERS, LLC 08/31/2012.... 1 213,549
2099999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Affiliated 213,549 0 0
4099999. Subtotal - Affiliated 213,549 0 0
4199999. Totals 213,549 0 0
SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's | Current Year's Total Book/Adjusted
Carrying Value Unrealized | (Depreciation) | Other Than Capitalized Total Foreign Carrying Value Foreign
Date Less Valuation or Temporary Deferred Change in Exchange Less Exchange Realized Total
CUusIP Name or Name of Purchaser or Originally | Disposal | Encumbrances, Increase (Amortization)/ |  Impairment Interest B/ACV Change in Encumbrances Gain (Loss) | Gain (Loss) | Gain (Loss) | Investment
Identification Description City State Nature of Disposal Acquired Date Prior Year (Decrease) Accretion Recognized and Other (9+10-11+12) B./AC.V. on Disposal Consideration | on Disposal | on Disposal | on Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Affiliated
000000 00 0|MAKAIRA INDICA, LP SAN DIEGO......ouerrrnnees | CA.. | MAKAIRA PARTNERS, LLC.....ooiisinnrrrreennmmsssnnns 08/31/2012 | 01/31/2013 (VSRR [POSTTTTTOPTIOE [PRPOOS 244,535 | oo [ 79,508 | .coovvvees 79,508 | .virrrrrrreeninnens
2099999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Affiliated 0 0 0 0 0 0 0].....244535
4099999. Subtotal - Affiliated 0 0 0 0 0 0 0[.....244535
4199999. Totals 0 0 0 0 0 0 ([ 244,535




Statement for March 31, 2013 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY
SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

030

1 2 3 6 7 8 9 10
Paid for NAIC Designation
cusIP Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
Bonds - U.S. Government
912828 EN 6 |US TREASURY NOTE 4.500% 11/15/15.......ocmrrvieriireesnssriesinsnesesssessssssssesssssssssssssssssssesssssssssssssssnnses. | cossesssses ....01/23/2013 | Barclays Capital 15,627,500 14,000,000 121,823 [T
912828 UR 9| US TREASURY NOTE 0.750% 02/28/18........cccuuirreumsinressssissessssssssssssssssssssssessesssssssssssssssssssssssssssesssssssssnses | cossesssees ....03/27/2013 | Barclays Capital 30,028,125 30,000,000 17,120 |1
0599999. Total - Bonds - U.S. Government 45,655,625 44,000,000 138,943
Bonds - U.S. States, Territories and P
575827 R4 4| MASSACHUSETTS ST 0.170% 12/01/30....c..ccmrrvvermremresrnrsiesneesisssesssssessssssessssssessesssssessssssesssssensesssses. | cossesesees 02/26/2013 | Goldman Sachs, 14,250,000 14,250,000 1,319 | 1FE
575827 R5 1| MASSACHUSETTS ST 0.140% 12/01/30.......ccumrvverrmnerrersessessnessessssssssssssssssssssssssssssesssssssssssssssssssssessssss. | sossesesees ....03/28/2013 | Goldman Sachs 5,740,000 5,740,000 459 | 1FE
57582N 4G 7 [MASSACHUSETTS ST 0.140% 03/01/26.........covvermrrrrerrmcerisssessissssssssesssssesssssssessessssssssssssesssssssesssssenes | cossssnnes ....03/28/2013 | Goldman Sachs 21,100,000 21,100,000 1,047 | 1FE
57582N  4H 5[ MASSACHUSETTS ST 0.150% 03/01/26 ....03/27/2013 | Goldman Sachs 24,500,000 24,500,000 1,225 | 1FE
882720 2Q 7|TEXAS ST 0.140% 06/01/34 ....01/31/2013 | Goldman Sachs 17,800,000 17,800,000 4,554 | 1FE
882720 H4 0| TEXAS ST 0.160% 06/01/23.........ccvvvermerreirereerenressssessessssesssssssesssssssessssssssssssssssssssssessssssssssssssessssssnens | sossesssses ....01/16/2013 | Goldman Sachs 6,140,000 6,140,000 396 |1FE
882721 JW 4| TEXAS ST 0.160% 12/01/26..........cvvvermerrirmerrisrnsensesssessessseessssssessssssesssssssesssssssesssssssesssssssesssssssesssssssess | sossesessos ....01/31/2013 | Goldman Sachs 18,850,000 18,850,000 5,606 |1FE
882721 RM 7| TEXAS ST 0.100% 04/01/36.........ccvveermmrrreemmrressimenmessssnessessssesssssssessssssnesssssssesssssssssssssssessssssseessssssessssssnens | sossesssses ....01/30/2013 | Goldman Sachs 25,000,000 25,000,000 247 |1FE
882722 6L 0| TEXAS ST 0.110% 12/01/42.....ccisirverrssiivessssssesisssssessssesssssssssssssssssesssssessssssesssssssssssssssssssssssssssssssssssssssns | cossssssees ....01/23/2013 | Goldman Sachs 14,000,000 14,000,000 1,020 | 1FE
1799999. Total - Bonds - U.S. States, Territories & Possession 147,380,000 ....147,380,000 15,873 XXX
Bonds - U.S. Special R and Special A
3137AN  LQ 6 | FHMS 2012-K501 XTA 10 1.755% 08/25/16.........coervrerrmerrreriesrissssisssssssissssesssssssssssssssessssssssssssssesssssense | oosesseenes ....01/31/2013 | Nomura Securities Intern'l Inc 239,693 1,017 |1
88045R WH 1| TENNESSEE HSG DEV 4.500% 07/01/31......coorveveeerrreerneriesssnersissessesssssssssssessessesessssssesssssessssssssessesses | svseessnnes ....03/01/2013 | Progressive West Ins Co 1,215,083 1,155,000 8,663 | 1FE
92812U J2  5[VIRGINIA STHSG DEV AUT 1.000% 01/01/17....ccvvvemrerrieereeriimmeessissssessissssssssssssssssssssssssessssssssssssssenses | avsessones ....03/28/2013 | Raymond James & Associate 1,950,000 1,950,000 1FE
92812U J3 3|VIRGINIA ST HSG DEV AUT 1.350% 01/01/18 ....03/28/2013 | Raymond James & Associate 3,400,000 3,400,000 1FE
92812U J4 1|VIRGINIA ST HSG DEV AUT 1.740% 01/01/19 ....03/28/2013 | Raymond James & Associate: 3,700,000 3,700,000 1FE
92812U J5 8|VIRGINIA STHSG DEV AUT 1.990% 01/01/20......c.ccmmrmvierrrrrioreerressenesrissesesssssesssssssessssssessessssesssssnseeses | cessessnes ....03/28/2013 | Raymond James & Associate 3,600,000 3,600,000 1FE
928120  J6 6| VIRGINIA STHSG DEV AUT 2.240% 01/01/21.....ooovvvoeerrmereerrisecessissneesssssissssssssessssssesssssssesssssssssssssnnes | sesssseenns ....03/28/2013 | Raymond James & Associate: 3,400,000 3,400,000 1FE
92812U  J7 4 [VIRGINIA STHSG DEV AUT 2.490% 01/01/22......coocmervveeerrrireeriessesessisssessssssesssssssssssssessesssssssssssesses | cvssssnnes ....03/28/2013 | Raymond James & Associate 3,400,000 3,400,000 1FE
92812U  J8  2[VIRGINIA ST HSG DEV AUT 2.740% 01/01/23........ociiiiiiiiiisiiiisssnesisssssisssssssssssssssssssssessssssssssssnnes | cossesennee ....03/28/2013 | Raymond James & Associate 3,600,000 3,600,000 1FE
3199999. Total - Bonds - U.S. Special Revenue & Special A ts 24,504,776 24,205,000 9,680
Bonds - Industrial and Miscellaneou:
029912 BD 3| AMERICAN TOWER CORP 4.500% 01/15/18.......cervemrmmerrimmerressmsessssssnnessessssessssssesssssssessssssessssssessssssnns. | cossesssses ....03/27/2013 | JP Morgan Securities 7,726,760 7,000,000 67,000 | 2FE
058498 AQ 9| BALL CORP 5.750% 05/15/21........ccoerreermmcrresmmersssssmessessssssssssssessssssnesssssssesssssssesssssssessssssnssssssnessssssesssses | sossesssses ....01/31/2013 | Bank of America Corp 8,350,625 7,750,000 99,028 | 3FE
125354 AE 0| CGRBS 2013-VNO5 B 3.703% 03/13/35.......ccvuuurriirinriiiinsriisisssiisssssisssssssssssesssssssssssssssssssssssssssssssesss. | wossnnnies ....03/15/2013 | Citicorp Securities Inc. 34,197,261 33,460,000 110,135 [1FE .o
12625C AA 1| COMM 2013-WWP A1 2.499% 03/10/31 ....03/25/2013 | Deutsche Bank 20,999,958 21,000,000 45,188 | 1FE
36228C A6 0|GSMS 2007-EOP E 2.476% 03/06/20. ...02/15/2013 | Union Bank of Switzerland 4,516,875 4,500,000 4,643 [1FM
40415R AN 5[HD SUPPLY INC 7.500% 07/15/20. ....03/01/2013 | Various 27,003,750 27,000,000 16,146 |5FE
420088 AA 4 [HAWKACQUISITION SUB IN 4.250% 10/15/20........ccccmrviemmrriemimsssicessnsissssssisssssssssssssssssssssssssssssessenes | sosssssnns ....03/22/2013 | Various 7,000,000 7,000,000 3FE
55181W  AA 2 [LYNXICORP 5.375% 04/15/21.....coerrveererrriereeessissssssssssessisssssssssssssssssssssssssessssssssssssssessssssssssesssssssssen. | sossesessos 02/26/2013 | Various 5,447,551 5,321,000 6,478 |3FE
553514 AC 4| MSBAM 2012-CKSV A2 3.277% 10/15/30......c.cccmrrrrirrrrriinniriisressissssssssssssssssssssssssessssssssssssssssssssssenss | sossesseses ....02/13/2013 | Variou 11,112,832 10,815,000 20,139 | 1FM.
608190 AH 7 |MOHAWK INDUSTRIES INC 6.375% 01/15/16 ....03/01/2013 | PC Investment Company. 23,243,413 20,615,000 167,926 | 2FE......covvoirerrriiirenns
61760R BA 9|MSC 2011-C3 A3 4.054% 07/15/49 ....02/15/2013 | Variou 471,490 419,000 707 |1FM
65409Q AZ 5| NIELSEN FINANCE LLC/CO 4.500% 10/01/20.......ccovvveeummmmmmcnrirveessmmsmmsesssssssssssssssesssssssssssssssssssssssssssssnnns | conssseeees ....03/25/2013 | Barclays Capital 2,761,544 2,765,000 60,830 | 3FE
24521Q AB 8| DEL MONTE FOODS B TERM  0.000% 03/08/18..........oervvverrmrreesmmerressmessesssesssssmsessssssessssssesssssssesssssnnee | sersneenes ....02/04/2013 | JP Morgan Securities 4,000,000 4,000,000 4FE
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Statement for March 31, 2013 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
cusIP Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
000000 00 O|HJHEINZ COBTERMLOAN 4.500% 03/27/20.........comuerreermerrrermeerrissesssisseessisssesssssssesssssssesssssesesssssnsesses | cossesesees ....03/27/2013 | JP Morgan Securities 4,987,500 5,000,000 4FE
552081 AG 6 |LYONDELLBASELL IND NV 5.000% 04/15/19 oo ....03/28/2013 | Goldman Sachs 2,818,750 2,500,000 58,333
761679 AC 3| REXEL SA 5.250% 06/15/20 Froviiinns ....03/22/2013 | Various 16,050,790 16,000,000
3899999. Total - Bonds - Industrial & Miscellaneous 180,689,099 ....175,145,000 ...656,553
8399997. Total - Bonds - Part 3 398,229,500 390,730,000 821,049
8399999. Total - Bond 398,229,500 390,730,000 821,049
C on Stocks - Industrial and Miscellaneou:
22662X 10 0 [ CRIMSON WINE GROUP LTD....oootrviermmirrismmrsissmesssssmssssssssesssssssssssssesssssssssssssssssssssssssssssssssnsesssssnnnes | coseessesos 02/26/2013 | Spin Off. 2,740.000 16,777 XXX L
531229 10 2|LIBERTY MEDIA CORP ....01/14/2013 | Spin Off. 4,700.000 319,995 XXX |
92343X 10 0| VERINT SYSTEMS INC ....02/05/2013 | Tax Free Exchange 1,153.000 XXX L
167250 10 9|CHICAGO BRIDGE & IRON-N [ ....02/13/2013 | State Street Bank 812.000 42,294 XXX L
002824 10 0| ABBOTT LABORATORIES.........civeiuureesimeressieessssssessessasesssssssessessesssssssssse s sessssessssseseesssssssssssssessssss | cossesessos ....03/21/2013 | Beck Mack & Oliver LLC 102,450.000 3,437,412 XXX L
00287Y 10 9 ABBVIE INC.....ouvvviirmeriieiesiissessissessses s sssssse s ssssssesnsses. | coseessssos ....01/02/2013 | Spin Off. 94,550.000 2,820,166 XXX L
075896 10 0 |BED BATH & BEYOND INC ....03/06/2013 | Beck Mack & Oliver LLC 34,000.000 1,954,446 XXX |
110394 10 3|BRISTOW GROUP INC ...02/04/2013 | Beck Mack & Oliver LLC 2,600.000 146,166 XXX L
22662X 10 0 |CRIMSON WINE GROUP LTD, 02/26/2013 | Spin Off, 44,000.000 265,833 XXX |
459200 10 1 [INTL BUSINESS MACHINES..........ccmmerreemmrriimmmerresieesssssesssssesessesssssesssssesesssssssesssssssessesssssesssssssnessssssnessnss | aossesnnes ....02/04/2013 | Beck Mack & Oliver LLC. 1,000.000 203,921 XXX L
50540R 40 9 [LABORATORY CRP OF AMER........coimrrriiiriniiimissisisessissssssssssssssssssssssssessssssssssssssssessssssssssssssssssssnes | svsssssnes ....03/06/2013 | Beck Mack & Oliver LLC 49,000.000 4,322,034 XXX |
527288 10 4| LEUCADIA NATIONAL CORP.......cosstrvvermmeirismeesssssessissssssssssssssssssss s sssssssssssssssssssssssssssssssssssssssssnnes | coseesessos ....03/04/2013 | Beck Mack & Oliver LLC 13,450.000 346,338 XXX L
637071 10 1| NATIONAL-OILWELL VARCO. ....03/21/2013 | Beck Mack & Oliver LLC 58,000.000 3,917,274 XXX L
902973 30 4|US BANCORP. ....03/21/2013 | Beck Mack & Oliver LLC 21,450.000 722,590 XXX |
112585 10 4|BROOKFIELD ASSET MGMT A A......|...03/21/2013 | Beck Mack & Oliver LLC 3,000.000 107,484 XXX L
292505 10 4 |ENCANA CORP A...... |...03/06/2013 | Beck Mack & Oliver LLC 47,500.000 856,260 XXX |
003334 73 7|NOBLE CORP. [ ....03/21/2013 | Beck Mack & Oliver LLC 30,000.000 1,078,249 XXX L
806857 10 8|SCHLUMBERGER LTD ....03/21/2013 | Beck Mack & Oliver LLC 5,000.000 368,676 XXX |
864323 10 0|SUBSEA 7 SA-SPON ADR ...03/06/2013 | Beck Mack & Oliver LLC 8,200.000 202,074 XXX U
G3075P 10 1 [ENSTAR GROUP LTD ....03/07/2013 | Beck Mack & Oliver LLC 5,910.000 721,171 XXX |
9099999. Total - Common Stocks - Industrial & Miscellaneous. 21,849,160 XXX 0
9799997. Total - Common Stocks - Part 3 21,849,160 XXX 0
9799999. Total - Common Stocks 21,849,160 XXX 0
9899999. Total - Preferred and Common Stocks 21,849,160 XXX 0
9999999, Total - Bonds, Preferred and Common Stocks 420,078,660 XXX 821,049

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues......1.
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Statement for March 31, 2013 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock Stated or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends |Contractual| Market
CUsIP g | Disposal Shares of Carrying Increase/  |(Amortization)| Impairment B./A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B.JA.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
Bonds - U.S. States, Territories and P: ions
575827 R4 4 |MASSACHUSETTS ST 0.170% 12/01/30......ccovcernee | oene 03/25/2013| Goldman SaChS...........ccvevererens [ werrervverineeneenseins | e 14,250,000 | ....... 14,250,000 | ....... 14,250,000 (V1 [OTOPRRIR INO 14,250,000 0 2,885 |12/01/2030| 1FE......
57582N 4G 7 |MASSACHUSETTS ST 0.140% 03/01/26..........covuvrs | e 03/20/2013| Goldman SaChS..........ccvevrereres [ eonervmiierineiisiins | v 11,100,000 | ....... 11,100,000 | ....... 11,100,000 0 { oo | e 11,100,000 0 [ 1,363 |03/01/2026| 1FE......
57582N  4H  5|MASSACHUSETTS ST 0.150% 03/01/26...........ccuee. | ceene 03/25/2013| Goldman SAChS...........cuuuereerens [ wernerveriimeeneeinseins | eeeens 17,500,000 | ....... 17,500,000 | ....... 17,500,000 0 | o | e 17,500,000 0 3,893 | 03/01/2026| 1FE......
677521 VR 4 |OHIO STATE 5.000% 08/01/19.......ccvvvvermrvrerivnncirs | e 01/08/2013| JP Morgan Securities..........covee | vrvvernrrreerernernnns | cevns 20,393,429 | ....... 16,485,000 | ....... 19,752,822 | ....... 19,442,169 | ..ooovvvvivivrer | v (11,570 [ vvvevrererviriens [ e (11,570 [ ovvverrvcriens | v 19,430,599 |..ooovovrirvinns [ 962,830 |..... 962,830 |..... 366,333 |08/01/2019| 1FE......
677521 VS 2| OHIO STATE 5.000% 08/01/20.......cccrvrerercernrrirnees | eeee 01/14/2013| JP Morgan SECUMtEs. ..........ovveve [ wererveremreneenseins | v 11,670,424 | ......... 9,305,000 | ...... 11,152,043 | ....... 11,000,756 | ...voovervrirerns | cereeens (8,994) [ .oovvreirerienes | e (8,994) | .ooovvvrevineres | v 10,991,762 | ..cvvvvercirinns | 678,662 |..... 678,662 |..... 214,532 |08/01/2020| 1FE......
882720 2Q 7 |TEXAS ST 0.140% 06/01/34........cooivemerrrrieerverns | e 03/18/2013| Goldman SaChS...........cceveererne [ werverererimeenceninins | v 17,800,000 | ....... 17,800,000 | ....... 17,800,000 (U SRR 17,800,000 0 [ e 7,499 | 12/01/2033| 1FE......
882720 H4  O|TEXAS ST 0.160% 06/01/23.......cccooivemeirrrinriinnns | e 03/25/2013| GOldMAN SACKS........corvverererirns [ cererieririeiiineiseins | v 6,140,000 | ......... 6,140,000 | ......... 6,140,000 0 [ o | e 6,140,000 0 2,250 |06/01/2023| 1FE......
882721 JW 4 |TEXAS ST 0.160% 12/01/26.........ccorvvererrrvrrverirerns | e 03/25/2013| Goldman SaChS...........ccevererene [ wervererervineencenieins | e 18,850,000 | ....... 18,850,000 | ....... 18,850,000 (U S 18,850,000 0 ... 10,467 |12/01/2026| 1FE......
882721 RM 7 |TEXAS ST 0.100% 04/01/36........coorvvereirerrirrienrns | ceene 03/25/2013| GoldMaN SAChS.........ccccrrveeries | ovrrrererrienriinnees | v 25,000,000 | ....... 25,000,000 | ...... 25,000,000 (11 25,000,000 (U IO 4,041 |04/01/2036| 1FE......
882722 6L O|TEXAS ST 0.110% 12/01/42....cccivvnivnniinniiniiinnns | coene 03/25/2013] Goldman Sachs.........cuunrrnereins | ennerinninsiissninnins | cenene 14,000,000 | ....... 14,000,000 | ....... 14,000,000 (] IR [ 14,000,000 0 3,299 |12/01/2042| 1FE......
1799999. Total - Bonds - U.S. States, TErritories & POSSESSIONS. ........cuuuruuiiiuiiisiiiiissirissiesssisesssssensensesesssessessssssssensenesssssssssssssssen | seone 156,703,853 | ..... 150,430,000 | ..... 155,544,865 | ....... 30,442,925 | ..o 0. (20,564) | ...ooovvennnnd 0] e (20,564) | ....coeouvne 0. 155,062,361 | ...ooocvrnencd 0 ]..1,641,492 |.1,641,492 |.... 616,562 | ...... XXX... [.XXX....
Bonds - U.S. Special Revenue and Special A
041083 KX 3| ARKANSAS ST HSG 5.000% 01/01/35........ocvreverne | eene 01/01/2013| Call ~ 100.0000.........ccemrrrerirer | ervrreererernermrerinees | rerirerennd 480,000 | ............480,000 | ...........484,910 | .......... 481,392 | oo | verrrnnns (1,392) ...(1,392) 0 ... 12,000 |01/01/2015| 1FE......
3137AN  LQ 6 |FHMS 2012-K501 X1A 10 1.755% 08/25/16............. | ..... 03/06/2013| Barclays Capital.... 2,946,716 | .oovveorrrrirerriiennes | 0000000 3,693,103 | ... 2,764,840 | oo | e (189,015) (189,015) | covvvvvverien | 002,815,170 [ o [ 131,546 |..... 131,546 |..... 298,517 |08/25/2016(1...........
3137AN  LQ  6|FHMS 2012-K501 X1A 10 1.755% 08/25/16............. | ..... 03/01/2013| PQYAOWN........ouveurvrrirrirrenerias | ceermeeieninneserienns [ ceersssesssssesssssesses | oveesenssesesssesnssens | eevsesererens 13,618 10,623 [ ..o | v (10,971) [ ovvrevererevenes | v (10,971) [ overeeirins 0 699 |08/25/2016(1...........
313921 6B 9|FNGT GT 2001-T10 A2 PT 7.500% 12/25/41........... | ... 03/01/2013| Paydown............coerveerrreernnnens 690,647 | ............ 690,647 | ............ 753,884 | ............ 752,166 | ..vvvecvvcrrens | v (61,519) [ oo | e (61,519) [ verrerrrinns | v 690,647 0 ... 12,141 |12/25/2041]1...........
313921  6F O |FNGT 2001-W3 A 7.000% 09/01/41.......covvrmerirerrne | e 03/01/2013| PaYAOWN........ouveurveerercrirerereeies | crvrerernenssnisssesnenes | eoveerinenienes 8,970 | coovrvrrrns 8,970 9,223 9,235 (2267 1 I I [P2555) ) I 8,970 (VN IO 114 109/01/2041| 1...........
31392C MS  O|FNW 2002-W1 2A 6.898% 02/25/42...........coccovrvrnres | enee 03/01/2013| Paydown.........ccvverrerivnrrnriernnes .20,623 22,198 | .o | e (1,575) ...(1,575) 0 269 |02/25/2042|1...........
34074M CH 2 |FLORIDA HSG FIN CORP RE 5.000% 07/01/28...... | ..... 01/01/2013| Call  100.0000 550,000 . . ...585, 569,711 19,711) | .. 19,711) | .. 0 . 13,750 |01/01/2019| 1FE......
34074M GZ 8 |FLORIDA HSG FIN CORP RE 4.500% 01/01/29...... | ..... 01/01/2013| Call  100.0000.......... 225,000 237,999 | oo | v (12,999) ..(12,999) 0 5,063 |01/01/2021| 1FE......
462467 MP  3|IOWAFIN AUTH SF MTG 4.500% 01/01/29............ | ..... 01/02/2013| Call ~ 100.0000.......... 65,000 68,887 | ..ocveerieciiins | ceriens (X174 PSSR I (3,887) 0| oo 1,471 |07/01/2021| 1FE......
49130N CB  3|KENTUCKY HIGHER ED STUD 0.799% 05/01/20... |..... 02/01/2013| Call ~ 100.0000.......... 145,000 44,706 294 | oo | e 294 (I 93 | 08/01/2015| 1FE......
49130P  JG 0 |KENTUCKY HSG CORP 3.415% 07/01/13........coocev. | vevne 03/01/2013| Call ~ 100.0000.........ccevvermerres | ervrerermeriseiraciiienes | eveineinns 175,000 | coovvvrne 175,000 | oo 172,165 | i 174,768 232 0 07/01/2013| 1FE......
49130P TX 2 |KENTUCKY HSG CORP 5.000% 07/01/30... 03/01/2013| Call ~ 100.0000.........ccmrvmrerirer | ervreererirsermceiinnes | veeirieenns 115,000 | cooovvrrneee 115,000 | .........121,399 | ............ 115,862 (862) 0 07/01/2014| 1FE......
60415N WS 7 |MINNESOTA ST HSG 5.000% 01/01/36........covvvveree | e 01/01/2013| Call ~ 100.0000 385,000 ..385,000 384,938 62 .62 0 07/01/2014| 1FE......
60416Q AZ  7|MINNESOTA ST HSG FIN AG 4.250% 07/01/28...... | ..... 01/01/2013| Call  100.0000.........ccomremerres | ervrmeereriserreeiinees | veeiveenns 150,000 | cooovvvrnee 150,000 | ............160,268 | ............ 156,460 | .coouverereries | v (6,460) 6,460) 0 01/01/2020| 1FE......
60416Q CD  4|MINNESOTA ST HSG FIN AG 4.500% 01/01/31...... ] ..... 01/01/2013| Call ~ 100.0000..........ccccovrerees | crrrrrrrerenrerieiienes | cevvrirenns 175,000 | ..o 175,000 | ...........185,257 | ........... 182,296 | .covevereiiiens | e (7,296) [ .ovovvvervniecis | v (7,296) | cvoovvvererriers | ervvrirennns 175,000 0 07/01/2021| 1FE......
60416Q DL  5|MINNESOTA ST HSG FIN AG 4.500% 07/01/34...... | ..... 01/01/2013| Call ~ 100.0000.........ccmmremerrer | ervrreeremrseenseriinnes | veeireinns 140,000 | c.ovvvrnce 140,000 | .oooeeerrn 151,137 | e 148,282 | ..oovvvevrinernns | v (30427 SR I (10257 IR S 140,000 0 07/01/2021| 1FE......
604168 BE 9 |MINNESOTA ST HSG FIN AG 4.000% 07/01/40...... | ..... 01/01/2013| Call ~ 100.0000.......... 540,000 | ...coovvnees 540,000 569,478 (29,478) | ..ovvoeverrinrien | e (29,478) | ..vovvverrieens | v 540,000 0 07/01/2021| 1FE......
60636X 5N 9|MISSOURI ST HSG SF 4.800% 03/01/40................ |..... 03/01/2013| Call ~ 100.0000.......... 280,000 ..280,000 286,785 (6,785) (6,785) [ ..oovvverrrries | i 280,000 0 03/01/2019| 1FE......
647200 M9 2 |NEW MEXICO MTG FIN AGY 4.500% 09/01/2 .103/01/2013| Call  100.0000 .95,000 95,000 99,793 (4,793) | .. (4,793)] .. 95,000 0 , 03/01/2020| 1FE......
647200 P9 9 |NEW MEXICO MTG FIN AGY 4.375% 09/01/28....... .103/01/2013| Call ~ 100.0000..........cccmrrrrrris | errererereenrneiseirans | weererneens 160,000 ..160,000 LAT3670 | e 170,695 | .oovvevviiiinnns 10,695) 10,695) [ ..o | v 160,000 (V1 I 3,165 |09/01/2021| 1FE......
64986A X9 7 |NEW YORK ST ENVRNMNTL F 5.000% 06/15/20... | ..... 01/24/2013| Toronto DOMINION. .........cveueeeneren [ cererverineeneeirieins | cerees 25,221,600 | ....... 20,000,000 | ....... 24,773,400 | ....... 24,508,300 | ...oooverreriraies | crvr (44,284) | ..o | s (44,284) | ..o | s 24,464,016 | ..ooooverrerrns [ e 757,584 |..... 757,584 |..... 122,222 | 06/15/2020| 1FE......
658886 DU 7 |NORTH DAKOTA ST HSG 5.500% 01/01/37........... | ..... 01/01/2013| Call  100.0000.......... 245,000 | ............ 245,000 | ............ 263,620 258,683 | ..oovvveerriienns | i (13,683) [ ..ovvvvvrrircies | e (13,683) [ ooveveevrriens | cvveeiran 245,000 (1 I 6,738 |07/01/2018| 1FE......
65888M 6T 3 |NORTH DAKOTA ST HSG 5.750% 01/01/38........... | ..... 01/01/2013| Call  100.0000.......... 20,000 | coovvenninne 20,000 | .oovveoneee 21,406 20,976 (C7(:))) [T I [C1()) I— 20,000 0 575 |07/01/2017| 1FE......
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67886M CF 4| OKLAHOMA HSG FIN SF 5.635% 03/01/37.......cccc0. | ouee 03/01/2013| Call ~ 100.0000.......... 360,000 | ...ccvvvnees 360,000 | ...covoneee 360,000 360,000 0 [ [ i 360,000 0. 10,143 |09/01/2013| 1FE......
67886M CL  1|OKLAHOMA HSG FIN SF 5.800% 09/01/37..........c.. | cecee 03/01/2013| Call  100.0000.... .85,000 ....85,000 | ..... 92,718 90,702 ...(5,702) (U 2,465 |09/01/2018| 1FE......
67886M HH 5| OKLAHOMA HSG FIN SF 6.800% 09/01/38............. | ..... 03/01/2013| Call ~ 100.0000.........ccevrermrrres | errrererrrriseiriniiinnes | orererinad 450,000 ..450,000 | ............ 472,815 | .o 460,567 | ..covvrerrirnnns \ 0. 15,300 |09/01/2016| 1FE......
679110 DY 9| OKLAHOMA STUDENT LOAN 1.037% 09/03/24......| ..... 03/01/2013| Call ~ 100.0000.........ccmmremerrres | ervrmeeremisersseeinees | veerveenns 790,000 | ..cvvneee. 790,000 | ..coovneene 790,000 | ...ccvenee 789,511 | v | erveeenen89 | e | s L:E: 1 R ISV 790,000 (I 2,048 |03/01/2016| 1FE......
83712T AX  9|SOUTH CAROLINA ST HSG F 5.000% 01/01/28..... | ..... 01/01/2013{ Call  100.0000.......... .80,000 83,841 | .o | eeeeennn(3,841) [ | e (3,841) | oo 80,000 0 2,000 {07/01/2019| 1FE......
83712T BZ  3|SOUTH CAROLINA ST HSGF 5.000% 07/01/27..... | ..... 01/01/2013| Call  100.0000.......... .35,000 36,957 (1,957) | oo 0 875 |01/01/2022| 1FE......
88045R WH 1| TENNESSEE HSG DEV 4.500% 07/01/31.....c.couvree | ceene 03/01/2013| Mountain Laurel ASSUrance Co... | ......cooceveveiverneres | wevrenes 1,215,083 (V1 (U 8,663 |07/01/2022| 1FE......
88045R YE 6| TENNESSEE HSG DEV 4.500% 07/01/37.......covvevee | ceene 01/01/2013| Call ~ 100.0000.........ccevvermerrres | ervrererreerserrseeiinnes | oveineinns 120,000 | ............120,000 | ............131,627 | ..ccceoonee 130,778 | oo 0| oo 2,430 |07/01/2022| 1FE......
882750 NA 6 |TEXAS ST HSG & CMNTY 4.250% 01/01/34........... | ..... 03/01/2013| Call  100.0000.... .70,000 75,255 0 [ 1,753 |06/01/2022| 1FE......
917436 CM 7 |UTAH HSG CORP SF 4.625% 01/01/19.....cccouvvunnes [ cenne 01/01/2013| Call__ 100.0000.......... .35,000 | oo 35,000 | ..o 35,000 35,000 (] I 0 809 | 01/01/2016| 1FE......
3199999. Total - Bonds - U.S. Special REVENUE & ASSESSMENE.........iuriririisiereasrssensssesseessssssssss st ssss s s ssnsssessssssssseens | sneens 35,973,639 | ....... 27,745,240 | ....... 36,591,663 | ....... 34,101,684 | .ot 0]... (471,951) | oo 0] . (471,951) | oo 0]....35084,509 | ....cccoooonu 0 [... 889,130 |..... 889,130 |..... 573,665 |...... XXX... | .XXX....
Bonds - Industrial and Miscellaneous
02640F AA  6|AGFMT 2010-1A A1 5.150% 03/25/40.......ccovcverereres | o 03/01/2013| Paydown.........c..cveemreemererneerneni 942,954 | ........... 942,954 | ........... 942,727 941,088 | ..oocvvericiiens | e 1,866 [ ..oeveereeriinns | ceveriiens 1,866 [ .ooveverenrinns | e 942,954 (1N I 8,155 | 03/25/2040( 1FM.....
030728 S4  8|AMSI 2005-R10 A2B 0.424% 12/25/35.........cvvvcverrs | coene 03/25/2013| PaydOWN..........ccourvemrrreriererneerns [ croerineesnenissiseees | eveveees 1,602,577 | ......c. 1,602,577 | ......... 1,560,509 | ......... 1,685,464 | .....ovvcvvicnis | e 1T [ | el 1T [ | e 1,602,577 0 [ v 1,253 |12/25/2035| 1FM.....
045424 DU 9|ASC 1997-D4 PS1 10 2.025% O4/11/27.....occovvvervcr | e 03/11/2013| PaYAOWN. ......ocoreerirerinrineinans | crveriineisesineisnenes | ereeiesisnsssnseseess | eeseesssssssssssessns | seeeesneees 138,303 67,471 0 6,322 | 04/11/2027| 5FE......
045424 FJ  2|ASC 1997-D5 PS110 1.440% 02/11/43........covvvvvvrc | ceene 02/11/2013| PQYAOWN........ouvvrrvrrrrrerirrereeins | crirmreienisinisnneienns | reeresessesisssesenies | ovessensesssnsesnsnins 5,066 9,359 425 0 638 |02/11/2043|4FE......
045424 FJ  2|ASC 1997-D5 PS110 1.440% 02/11/43........ccvvvovvvres | wevne 03/11/2013] PAYAOWN. ..o | verriseesissnsisneees | eresseseisnssisnnssinns | e 938 1,732 79 (V1 IO 180 |02/11/2043| 5FE......
05532E  AJ 4 |BCAP 2009-RR10 5A1 2.995% 01/26/36..........coucres | eee 03/01/2013| PaYAOWN........ouveurrrrrerereerrrins | cevreeseniseeseesnees | vevenieenns 756,367 | ..covneee. 756,367 | ............724,222 | ............ 718,276 | ..ovvvcricrirs 0 01/26/2036| 1FM.....
05532F AE  2|BCAP 2009-RR11 2A1 2.470% 10/26/35........coccevres | vurne 03/01/2013| Paydown.........ccvverrerivnrrnriernnes 324,032 | ..o 324,032 317,993 0 10/26/2035| 1FM.....
058498 AN 6 |BALL CORP 7.375% 09/01/19.....ccvvemermerirererncnrrnns | ceeee 01/31/2013| Bank of America Corp. 8,631,563 ,750,000 8,316,094 | oo | e (14,987) | s | e (14,987) | e | 200008301107 | [ 330,456 |..... 330,456 |. 09/01/2019| 3FE......
05949C FY  7|BOAMS 2005-H 2A3 3.128% 12/25/49..........ccccevvrer | cevee 03/01/2013| Paydown............cuvrvvererernrerrnenns 25,995 | v 25,995 25,059 0 12/25/2049| 1FM.....
05949C HS  8|BOAMS 2005-I 2A3 3.082% 01/25/50.........cccomvveneres | ceene 03/01/2013| Paydown............ccvervenrrirneernenis 10,152 | v 10,152 9,382 0 | v 60 |01/25/2050| 1FM.....
05950W AK 4 |BACM 2006-4 XP IO 0.614% 07/10/46...........coccevure | oene 02/01/2013| PQYAOWN........ouvvurvrrerrererrereeins | crvrmresenisinisneisenns | ceeresessesisssesenies | onessensesssssesnssinns 85,997 | ..vvverreriieies | v (85,997) [ ..ovvreverrerenen | e (85,997) [ ..overnerrrinnes 01 . 21,977 |07/10/2046| 1FE......
073879 R4 2 |BSABS 2005-HE9 M1 0.714% 10/25/35.........cccccvrees | vevne 03/25/2013| Paydown............cccecrveernrreernneens 552,728 | ..cvvvennns 552,728 0 635 |10/25/2035( 1FM.....
07387A GH  2|BSARM 2005-12 25A1 1.898% 04/25/51.. 03/01/2013| Paydown 59,594 | ....c....c. 212,255 04/25/2051| 1FM.....
12643C BD 2 |CSMC 2010-1R 10A1 3.029% 06/27/47.... .103/01/2013| Paydown 137,564 ..137,564 06/27/2047| 1FM.....
14987B AA  1|CC HOLDINGS GS V LLC/CR 7.750% 05/01/17...... | ..... 01/10/2013| Call ~ 103.8750.......... 6,232,500 | ......... 6,000,000 05/01/2017| 2FE......
161505 GN  6|CCMSC 2000-3 X 10 2.059% 10/15/32.......ccvvvrvernes | enee 03/01/2013[ PAYAOWN......oorvrirerrrieirnrieinnes | ervvernniseiennsinnnns | e | o 2,305 (11 N 10/15/2032| 6*.........
161505 GN  6|CCMSC 2000-3 X 10 2.059% 10/15/32.......cccverererncs | o 03/01/2013| Return of Capital... A8,894 | s | s 0 [ o | eereeeeneesnsnisenens | e | e 18,894 10/15/2032(6*.........
20046F AS 9| COMM 2001-J2A X 10 0.457% 07/01/34.......ccocever | s 03/01/2013| PayAOWN. ..o | crieriineeienisniinenes | s | coessessssessesssnneins | svverienes 562,369 49,032 | .o | s (49,032) | ..o 07/01/2034| 3FE......
20046P AG 3 |COMM 2000-C1 X 10 0.000% 08/15/33.........ccocoeveee | e 03/01/2013] PAYAOWN. ... | vereiseneiieneiienees | eeviieseissnesiesessns | eeeesssssissssennens | coneeees 54 08/15/2033|6*.........
20046P AG 3 |COMM 2000-C1 X 10 0.000% 08/15/33.........ccorerene | oene 03/01/2013| Return of Capital... cen [ [ | [ | 0 [ [ | | 1,779 . | 08/15/2033
201736 AE  5|CMLBC 2001-CMLB X IO 0.593% 06/01/31.......cccceo | v 03/01/2013| Paydown............ccververeerneernniinns .68,368 34,062 | oo | v (34,062) | ..oovvvrriirnns 06/01/2031
22540V G6 3 |CSFB 2002-9 1A1 7.000% 03/25/40........ccomvvererreres | ceeee 03/01/2013| Paydown..........c..evvrevemerirneererinns 305 | oo 305 279 278 27 305 0 3 |03/25/2040
233050 AN 3 |DBUBS 2011-LC1A A1 3.742% 11/10/46.........occocrs | e 03/01/2013| Paydown............ocveervonerirnrirriinns 226,086 | ............ 226,086 | ............ 228,819 227,797 | oo | s (1,710) [ oo | e [(AL0) ] SN [ 226,086 (1N I 1,531 [11/10/2046
33736X BN  8|FUNBC 2000-C2 10 0.000% 10/15/32........occemevrniee | cevee 03/01/2013] PQYAOWN........ocvomreeeererieeineinns | coveriineeiesineisneees | ererissssnessseessesss | seesssesssessssessessns | soesssssesssssnssnns 5 (V1 0 | v 10 | 10/15/2032| 6*.........
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33736X BN  8|FUNBC 2000-C2 10 0.000% 10/15/32........oevevvrrnire | cenee 03/01/2013| Return of Capital...........c.cooveeeers | coverereriiisrirneinnies [ e TATI | o [ 0 [ o | e | e | s 7479 | ... TAT9 | s 10/15/2032(6*.........
33736X CR 8 |FUNBC 2001-C210 1.874% 01/12/43 N 03/01/2013| Paydown 4,008 0 0 01/12/2043| 5FE......
361849 KL 5|GMACC 2000-C1 X 10 1.353% 03/15/33.. e 03/01/2013| Paydown 524 0 0 03/15/2033| 5FE......
361849 MQ 2| GMACC 2000-C2 X 10 1.757% 08/16/33.......ccccoveree | eene 03/01/2013| PaYAOWN........ouvveierrererireenernns | crvreeenensssissessnnnes | eoeeesnessssssseesesins | oneesnessesssseesesens . 1,422 (V1 (V1 IO 69 |08/16/2033|6*.........
361849 ZT  2|GMACC 2003-C3 A4 5.023% 04/10/40.........coovvreres | o 03/01/2013| PaYOWN.......covvvririrririrnnieinnns | ervveisnrnsierssninenies | vvvenins 1,100,078 | ......... 1,100,078 | ......... 1,089,125 | ......... 1,097,522 2,555 oo | e 2,555 | oo [ e 1,100,078 0 5,837 |04/10/2040| 1FM.....
393505 QX  3|GT 1996-9 A5 7.200% 01/15/28........ccmvvvmerrcrrenis | eeee 03/15/2013| PaydOWN.........cevureererncrirerireeies | crverernessssiseesnenes | eoeeeeinsenenes A KT 5713 | .. 5742 | . 5,687 26 e [ e L I . 5713 (V1 I 68 |01/15/2028| 1FE......
393505 ZE  5|GT 1998-1 A6 6.330% 11/01/29.......ccervvevvrvcrirers | eene 03/01/2013| Paydown............cvveevemererneererenns 86,103 | oo 86,103 | ..... 86,089 86,100 3 3 | s . 86,103 0 826 |11/01/2029| 2AM.....
41283L AA  3|HARLEY-DAVIDSON FINL SE 3.875% 03/15/16...... | ..... 02/15/2013[ VariOUS. ........ouvvrrirereerinrineninns [ ceneiieriieseneiiineens | eeeees 10,792,900 | ....... 10,000,000 | ....... 10,148,350 | ....... 10,112,078 | ..o | e (4,840 [ ..o | e (4,440) [ s | s 10,107,638 | ..oovverrcirrns | e 685,262 |..... 685,262 |..... 167,917 | 03/15/2016| 2FE......
44923Q AD 6 |HYUNDAI CAPITAL AMERICA 2.125% 10/02/17..... | ..... 01/08/2013| Royal Bank of Canada...........ccc.. | ceeerereeenermieeneens | cvvreens 5,055,050 | ......... 5,000,000 | ........ 4,993,150 | ..ovuve 4,993,404 37 JUOTN [ 4,993,441 | oo | 61,609 | ...... 61,609 | ... 29,514 |10/02/2017| 2FE......
466247 QC 0 |JPMMT 2005-A3 4A1 2.694% 06/25/35..........cocvveves | e 03/01/2013| PaydOWN........c.courvrrirrireirerins | ceereeerseiseiseeiiinnes | oveineinns 183,539 | oo 183,539 | .oovvrnees 178,227 | oo 183,784 (244) v | e (273 N I 183,539 0 909 | 06/25/2035| 1FM.....
493268 AS  5|KSLT 1999-B A2 0.718% 08/25/27.........cccomvvrevrrrneres | weene 02/25/2013| Paydown..........c..evvreeenerirneernenins 628,671 | ..oovevvne 628,671 | .cooonvn. 618,063 625,028 3,643 O IO 3,643 | oo | s 628,671 0| oo 1,178 |08/25/2027| 1FE......
52108H BZ 6|LBUBS 2000-C4 X 10 1.344% 07/11/32.....ccvcrverrns | cuene 03/11/2013| PaYAOWN. ... | crvrereieninniserienns [ ceeresessnsinsiienies | eneesesssenesnessnsens | eereererenens 11,860 10,012 [ oo | v (10,012) [ oo | v (10,012) [ v (VN IO 455 |07/11/2032| 5FE......
52108H CS  1|LBUBS 2000-C5X 10 1.177% 12/15/32.......ccecrvvrrns | ceene 03/11/2013| PQYAOWN........oovvererrirerirrireeins | crverenensssissessnnnes | eeeresnessssiseesesins | osssseessesssseessssens . 3,954 (11 (] I 7,488 | 12/15/2032| 5FE......
55181W AA 2 |LYNX|CORP 5.375% 04/15/21 e 03/25/2013| CSFBAIreCt.........covvvrvverrrrrrnen. 5,547,143 | ......... 5,321,000 | ......... 5,447,551 | ..o | evvvrnnnennnnenns | eernnen(1,520) | v | vvreernennn(1,520) | v | v 5,446,032 | .cooovrevrrrens | e 101,111 | ... 101,111 | ... 28,600 |04/15/2021| 3FE......
553514 AJ 9| MSBAM 2012-CKSV B 4.088% 10/15/30.. e 03/19/2013[ VariOUS. ........ouvvrrirerecrinriineninns [ ceneriiesiiesinseinneins | eeeees 20,822,656 | ....... 20,000,000 | ....... 20,498,440 | ....... 20,489,402 | ..ovvvrrrerrncin | eereeend(5,889) [ oo [ v (5,889) | oo | i 20,483,713 | oo [ 338,943 |..... 338,943 |..... 173,740 | 10/15/2030| 1FM.....
576433 UF  1|MARM 2004-13 3A1 2.630% 02/21/51......c.ovvevevruns | eene 03/01/2013| Paydown.............evververerereerrninns 83,811 | e 83,811 | oo 81,150 85,224 83,811 0 362 |02/21/2051| 1FM.....
587681 AC 1 |MBALT 2011-1A A3 1.180% 11/15/13....ccvvvvrvrrrrns [ e 03/15/2013| Paydown............ccceerveerrriernnnens 3,221,364 | ......... 3,221,364 | ......... 3,232,413 | ......... 3,227,373 | covovverrverres | eeeeenn(6,009) | oo | errerennn(6,009) oo | o 3,221,364 0 [ e 5,764 | 11/15/2013| 1FE......
587681 AD 9 |MBALT 2011-1A A4 1.450% 10/17/16.....cvvvvcrrerrne | e 03/15/2013| PaydOWN..........coouvrmrererierireneree [ coreriesiseeineeinseins | evvees 27,000,000 | ....... 27,000,000 | ....... 26,997,953 26,999,601 | .coouveerrrnerres | vrreerrn399 | s [ 399 | | e 27,000,000 0. 97,875 |10/17/2016| 1FE......
59022H CP  5|MLMT 2003-KEY1 A3 4.893% 11/12/35.......ccvcrvvvers | e 02/01/2013| Paydown 545,071 , 545,168 (98) 0 3,252 {11/12/2035| 1FM.....
59549P AA 6 |MDST 4 APT 8.330% 04/01/30.... .101/01/2013| Paydown .18,936 18,936 .19,966 18,936 0 394 |04/01/2030| 3AM.....
61744C TJ  5|MSAC 2005-HE4 A2C 0.574% 07/25/3: [ 03/25/2013| Paydown 972,013 .972,013 ...965,938 971,254 759 v | 972,013 0 [ 1,026 |07/25/2035( 1FM.....
63946B AB 6 |NBCUNIVERSAL MEDIA LLC 3.650% 04/30/15....... | ..... 03/22/2013| Goldman SAChS..........ccvvevvererns [ ceverirerierineiisins | s 10,615,700 | ....... 10,000,000 | ....... 10,426,300 | ....... 10,253,986 (25,299) I I (25,299) [ ..ovvvcerrriens | v 10,228,687 | ..ooevercirres | 387,013 |..... 387,013 |..... 149,042 | 04/30/2015| 2FE......
655356 JJ 3 |NASC 1998-D6 PS110 2.269% 03/11/30.......cccvvurer | oene 03/11/2013| PQYAOWN........oovvurerrvirirerireinns [ crverinesineninninneies | eversensnessenisnsens | covesesssssssessesennee | conns 85,961 85,957 6| .. (85,962) [ ...vvrrerrereres | e (85,956) [ ...veouvreirenes 01 . 15,674 |03/11/2030| 3FE......
65535V AA 6 |NAA2001-R1A A1 7.000% 02/01/30.......cvrvemvrrerncs | vevne 03/01/2013| Paydown............cccerveerrriernnnens 18,668 | oo 18,668 | ... 18,919 18,665 355 (353) 0 229 |02/01/2030| 4FM.....
65535V BZ 0 |NAA2003-A3 A1 5.500% 08/25/33 N 03/01/2013| Paydown 70,913 70913 | 71,020 | e 70,349 | e 1,635 | .cooouee (1,070) 0 671 | 08/25/2033| 1FM.....
65535V CT 3 |NAA2004-AP1 A4B 5.837% 03/25/34.......ccocnvvvrrnuns | venne 03/01/2013| Paydown 156,114 ..156,114 (288) 0 [ e 1,385 |03/25/2034( 1FM.....
69348H CR  7|PNCMA 2000-C2 X 10 2.066% 10/01/33. e 03/01/2013| PaYAOWN.........coomrervrrererirneenes [ cererineenneniseinenns | onerseerinsssnensssenns | seeenessssssnensnensnee | senseevsneenen 1y 197 [ 1,035 [ | s (1,035) 0 237 |10/01/2033 5FE......
733280 AC  9|PFAST 2011-1 A3 0.840% 01/16/15.....c..ccovrvrverans [ e 03/16/2013| Paydown.........ccooveverivnrrnrierines 2,936,139 | ......... 2,936,139 | ......... 2,936,404 2,936,214 (74) e (V2] I~ 2,936,139 0 3,938 [{01/16/2015| 1FE......
743873 AX 9 |PFMLT 2005-1 2A1 2.771% 05/25/35.......cocovererererns | ceeee 03/01/2013| PaydOWN..........cvourvrrererineerenins | ceerneereniseeseeiinnes | veeineenns 138,313 | v 138,313 | oo 135,028 | ..cvvvenee 139,382 | .ccveneee 1,547 | oo (2,618) [ .oovvoeererienen | eerrreeenne(1,089) [ oo | e 138,313 0 644 |05/25/2035( 2FM.....
743873 BL 4 |PFMLT 2005-2 2A1A 2.936% 12/25/47........ccovvvvcverc | e 03/01/2013| Paydown............ccvrvererernrerrnenns 57,308 | v 57,308 | ..... 53,002 53,002 | .ooevrreerrerins | e 4,306 | ..o 57,308 0 293 |12/25/2047| 1FM.....
74436 GM 3| PSSF KEY 2000-C1 X 10 0.000% 05/17/32 [ 03/01/2013| Paydown............ccveereenerirneerneiis 9,091 0 2,894 |05/17/2032| 5FE......
74436 GM  3|PSSF KEY 2000-C1 X 10 0.000% 05/17/32.......ccco0e. | veuue 03/01/2013| Return of Capital... 12,326 ceo e [ | [ | 0 [ | | e | 12,326 | ...... 12,326 |. . |05/17/2032| 5FE......
90349D AA  0|UBSBB 2012-C3 A1 0.726% 08/10/49 e 02/20/2013| Union Bank of Switzerland.......... | .cocooeiverrneennins | voreens 13,955,847 | ....... 13,954,757 | ....... 13,954,672 | ....... 13,954,529 (TT) [ v | o (TT) [ | s 13,954,452 | ..ooovveeireens | e 1,395 | ..., 1,395 | ... 23,639 |08/10/2049| 1FM.....
903490 AA  0|UBSBB2012-C3 A1 0.726% 08/10/49.........ocrervvenes | ceene 02/01/2013| PaYAOWN........ouvvurvrerenireereris | cevrneereniseeseesnnes | veeeneennd 402,802 | .........c. 402,802 | ............ 402,799 | ..ooovene 402,795 7 /0 ST ISV 402,802 0 366 |08/10/2049| 1FM.....
92867E AD 0 |VWALT 2010-A A4 1.180% 10/20/15.......covvrerrrerires | enee 02/20/2013| PaydOwN............cevvriemrirneienins | e | v 12,000,000 | ....... 12,000,000 | ....... 12,049,200 | ....... 12,012,411 | oo | s (12,411) | coovvererreen | e (12411) [ oo | s 12,000,000 0. 23,600 |10/20/2015| 1FE......
929227 4D  5|WAMU 2003-AR6 A1 2.444% 06/25/33.........ccoovvvrne | ceene 03/01/2013| Paydown.........c..cveerermererneernenis 25796 | o 25,796 | ..... 25,347 25,771 24 v | s 24 | s . 25,796 (V1 IO 116 | 06/25/2033| 1FM.....
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92936Q AA  6|WFRBS 2012-C6 A1 1.081% 04/15/45..........cocoevrnrs | e 02/22/2013| Goldman SaChS..........cccvvevereres [ cenerirerierineiisins | e 16,878,496 | ...... 16,768,453 | ....... 16,768,202 | ....... 16,766,852 (262) | covveererinerins | cerriieenend(202) | o | 16,766,589 | ...oeverecirerns | e 111,907 |..... 111,907 | ...... 43,303 |04/15/2045( 1FM.....
92936Q AA  6|WFRBS 2012-C6 A1 1.081% 04/15/45 N 02/01/2013| Paydown 631,293 | ...cccovne 631,293 | ..o 631,283 631,232 60 0 854 | 04/15/2045( 1FM.....
929766 LY 7 |WBCMT 2003-C8 A4 4.964% 11/15/35......cccovvvrvvrs | ceene 03/01/2013| PaydowWN...........corvvurerriierirnrirens | coreriesenesinnisnins | evereeens 2,434,652 | ... 2,434,652 | ........ 2,604,539 | ......... 2,479,890 | .ooovreeviecis | s (45,237) 01 . 30,214 |11/15/2035| 1FM.....
92976B GC 0 |WBCMT 2006-C24 XP 10 0.071% 03/15/45............. | .. 03/01/2013| PaYAOWN........occvvmrearereeierinnennes [ cererieseinenssninseens | onersseesesssnessnsinns | sovessesssssnssssessnee | soseenes 3,726,096 | ............ 120,848 | ooovvverierns | e (120,848) 0. 181,718 | 03/15/2045| 1FE......
93934D AA  5|WMCMS 2003-C1A X 10 1.865% 01/25/35.......cocoee. | e 03/01/2013| PAYAOWN......vovvirirriririnieiinins | ervveisnrssiiernnineees | covernsinesssiseensens | s | oo 15,428 | ..o 5545 | i AV (6,257) 0 . e 1,232 | 01/25/2035| 3FE.......
942683 AF 0| WATSON PHARMACEUTICALS 3.250% 10/01/22. |..... 02/06/2013| Goldman Sachs........ 6,266,799 | ......... 6,300,000 | ......... 6,260,335 | ......... 6,260,954 A15 [ e | 15 i | 6,261,368 | ....ocvvvcrreres | v 5431 | .coee. 5431 | ... 73,369 |10/01/2022| 2FE......
949802 AA 0 |WFMBS 2003-1 A1 2.493% 09/25/33........ccrvvevereine | ceene 03/01/2013| Paydown............cvveevemererneererenns .79,002 80,401 683 | ......... (2,081) [ cooverrererieninn | verereeeeee(1,398) [ o | v 79,002 0 338 |09/25/2033| 3FM.....
94980Q AA  7|WFMBS 2004-W A1 2.696% 11/25/34.........occcovvurres | cenee 03/01/2013| Paydown............cccrvrveererriennnnens 73,414 AT I IR IV 1,735 [ e | e 1,735 [ | s 73,414 0 347 | 11/25/2034| 1FM.....
95081T AD  0|WESCO INTERNATIONALB T 5.750% 12/04/19..... | ..... 03/27/2013| Call ~ 100.0000.......... .50,000 ....50,000 49,502 498 50,000 0 627 |12/04/2019| 4FE......
82773W AC  6|SILVER Il BORROWER HSI 5.000% 12/26/19........ | ..... 02/04/2013| Call ~ 101.0000.......... 3,030,000 | ......... 3,000,000 | ........ 2,970,000 2,975,513 | oo | s B4487 | .o | e BAABT | | 3,030,000 0. 14,583 | 12/26/2019| 4FE......
55301H AN 2 |MGM RESORTS INTL B TERM 0.000% 12/13/19.... | ..... 01/24/2013| Bank of America Corp. 2,034,775 | ......... 2,000,000 | ........ 1,990,000 | ......... 1,990,027 149 | oo [ v 149 | i | 1,990,176 [ ..cvovvvvrines | s 44599 | ...... 44599 | ........ 9,208 | 12/13/2019| 3FE......
24521Q AB  8|DEL MONTE FOODS B TERM 0.000% 03/08/18.... |..... 03/22/2013| JP Morgan SeCURties. ..........oevev. | wovrervrnrerneriirineies | crvrenns 4,040,000 | ......... 4,000,000 | ......... 4,000,000 (721 TSRO IFURRPOOROTOON (<) ISP ISP 3,999,938 | ..ooovvverrens | e 40,062 | ...... 40,062 | ...cooovvviririnne 03/08/2018| 4FE......
92852T AA  0|VIVENDI SA 2.400% 04/10/15......ccovvvrerererererrrninns F...{ 03/25/2013| VANOUS........cvveoemreeemeeeerresenerins | eoeveeeevieeesiennsins | eeveene 19,365,330 | ....... 19,000,000 | ....... 19,014,430 | ....... 19,010,710 (895) | covvevrererrerens | errreereeeeenn(895) | v | o 19,009,816 | ..oovvercernns | e 355,514 |..... 355,514 |..... 211,800 |04/10/2015| 2FE......
94707V AC 4| WEATHERFORD INTL 4.500% 04/15/22.........ccc..... F... [ 02/27/2013] VAOUS.......oovevrrersrresnrinsnnrens | sonvesssssssssssssnens | aoneeoend 6,196,650 | ......... 6,000,000 | ........ 6,099,060 | ......... 6,092,896 | ..o | e (1,166) [ .ooovevvrncrinnne | vrerneneee(1,168) [ o | v 6,091,730 | .o | 104,920 | ..... 104,920 | ...... 97,125 | 04/15/2022| 2FE......
3899999. Total - Bonds - Industrial & MiSCEIANEOUS..................oovveeovveeerreeereeeeseecesseresrreserriennes [T [ 197,063,954 | ... 192,804,938 | ..... 200,500,532 | ..... 185,517,116 | ......27,713 | ... (537,126) | .. .(509,413) | coovviennn0 | 194,455,254 ..2,608,700 |..2,608,700 |..1,945,804 |...... XXX... | .XXX....
8399997. TOtal = BONAS = PAM 4.t | ceia 389,741,446 | ..... 370,980,178 | ..... 392,637,060 | ..... 250,061,725 | ........ 27,713 | ..(1,029,641) | ..ovvvvveinnnnd 0] ....(1,001,928) | ...oocornene 0] . 384,602,124 | .cooovvvil 0 [..5139,322 |..5,139,322 |..3,136,031 |...... XXX... [ XXX....
8399999. TO1AL = BOMAS. ..t | s 389,741,446 | ..... 370,980,178 | ..... 392,637,060 | ..... 250,061,725 | ........ 27,713 | (1,029,641 [ ..ovvvvrrennd 0] ...(1,001,928) | ...cccooeve. 0] . 384,602,124 | oo 0 ]..5,139,322 |..5,139,322 |..3,136,031 |...... XXX... [ XXX....
Common Stocks - Industrial and Miscellaneous
125750 10 9| CMGIINC....coiiiivririiieeerssseienssissssienins | eees 03/01/2013| Class Action Litigation 16 16 [ o [ e XXX...
205862 40 2| COMVERSE TECHNOLOGY INC......ccovvvmeremrerncrinns | e 02/05/2013| Tax Free Exchange.... (0 O O XXX...
222372 10 4| COUNTRYWIDE FINANCIAL N 01/04/2013| Class Action Litigation 295 295 [ ooveeeeeerens | e XXX
24702R 10 1 [DELLINC. oo | ceens 01/04/2013| Class Action Litigation 2,984 | ... 2,984 | .o | e XXXeoo | Lo
29273R 10 9|ENERGY TRANSFER PARTNER.........ccccovurmerrmrnne | ceene 03/22/2013| State Street Bank............ccoveeveee | vevvreens 5,134.000 | ..coooneee. 252,283 |............ XXX oo | v 178,048 | ............ 220,403 | ....... (42,354) [ ..o | e [ e (42,354) | ..o | e 178,048 | .coovvvvvcrvens | e 74,235 | ... 74,235 | ... 4,589 |...... XXXeoo | Lo
421924 10 1 [HEALTHSOUTH CORP........cocovvrmmrirmrirnrinriseiiinnins | ceene 01/23/2013| Class Action Litigation................. (11 2,393 | ........ 2,393 | oo | e XXXeoo | Lo
46059C 10  6|INTERNET CAPITAL GROUP INC.... N 03/01/2013| Class Action Litigation 82 £y IS P XXX
527288 10 4 |LEUCADIA NATIONAL CORP........ccooommrrmmrirmrirnriinnns | conne 02/26/2013| Spin Off.. (907) (V1 ORI IO XXX...
63934E 10 8| NAVISTAR CORP N 03/12/2013| Class Action Litigation 916 916 | oo | e XXX...
749121 10 9| QWEST CORP.......ooverirrieieieiecieie e | e 01/04/2013| Class Action Litigation............cc. | veeervrrneemrinennens | verveeseinsnnins 75 (11 N 75 T LT [ XXX.o [Levieiae
749121 10 9| QWEST CORP......ceooiimrinrircrieeieisesississnssnins | eees 01/04/2013| Class Action Litigation 303 (11 303 303 [ [ XXX | Lo
751028 10 1 |RALCORP HOLDINGS INC.......cocoomrrierirmriririirinenas | e 01/30/2013| State Street Bank 6,200.000 558,000 | ..cooooee XXXevivos | crrvnnenn. 284,144 | ............555,830 | ..... (271,686) | ...vcvvvecrernres | wrverernnrinneees | ceeeens (271,686) | ...cvvvvevrirens | ceerrrrees 284,144 | oo [l 273,856 |..... 273,856 | ..cvvvrerrcries [ XXXeoo | Lo
820280 10 5|SHAW GROUP INC N 02/13/2013| State Street Bank...........cc.coveevveee | cererd 6,300.000 | ..ccovvnee 300,594 | ..o XXX | e 159,697 | ... 293,643 | ... (133,946) (133,946) | .cvocveeviene | e 159,897 | oo [ 140,897 |..... 140,897 | oo | e XXX...
85571Q 10 2|STARZ- LIBERTY CAPITAL e 01/14/2013| Spin Off.. 319,995 | oo XXX viiis | v 319,995 | ... 482,823 | ... (162,828) ...(162,828) | .. [/ OO O XXX...
873168 10 8| TXU CORP......cevoiicrieririnisiesieseisissiinies | e 01/04/2013| Class Action Litigation 555 |... 0 555 555 [ .evererenerinns [ e XXX
879664 10 0| TELLABS INC.....cocosirriecrierierirncereniseiseeiessneens | eeee 02/22/2013| Class Action Litigation 191 (U [OOSR SORURPOPTORURTOOROIRN TP VST 191 | s 191 | e | e XXX | Lo
92343X 10 O|VERINT SYSTEMS INC......covvvvvrvrirervrrreiernniniienes | e 02/21/2013| State Street Bank...........ccovvveie | vevrernrineenninennnns | e 1 (01 11 T e [ XXX.o. [Leviiae
167250 10 9| CHICAGO BRIDGE & IRON-N.......c.ccovvrrrirrircrrnens F...|03/01/2013| State Street Bank 1.000 | oo 33 (I 33 1 L1 [T U XXX | Lo
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002824 10  0|ABBOTT LABORATORIES.........ccoccmmremmirrerinrerneninnne | cenee 01/02/2013| SPIN Off.....ooovvvririsriissiieeiieis [ e | v 2,820,166 | ...ooooooee XXX | i 2,820,166 | ......... 3,229,830 | ..... (409,664) | ....ooovvvvrrrris | e | e (409,664) | .....covoverrnecs 2,820,166 (V1 SRR IO XXXeoo | Lo
00287Y 10 9| ABBVIE INC.....cooouereurererirriseesseissrsesiesisseessninens | eeee 01/09/2013| Beck Mack & Oliver LLC.......... | ... 94,550.000 | ......... 3,196,494 | ....ooooc. XXX oroois | v 2,820,166 2,820,166 | .coovvveverrenes | 0. 376,328 |.....376,328 | ..oovviirvrss [ XXX...
110394 10 3|BRISTOW GROUP INC......coovvvvirirrirmiierineersrinnes | o 03/21/2013| Beck Mack & Oliver LLC........... 14,000.000 | ............ 251,244 | ..ooooe XXX | s 176,522 | ..o 214,640 | ....... (38,118) [ oo | e 76,522 | e | 74723 | ... 74723 | .........800 |..... XXX..
22662X 10 0 |CRIMSON WINE GROUP LTD.......oooumerrerereerrnirnnes | eeee 03/04/2013| Beck Mack & Oliver LLC........... | ...... 44,000.000 | .......c.... 344,200 | ..o XXX | e 265,833 0 | oerererereeinee | erveeenens 265,833 | ..ovveerireeins | e 78,367 | ...... 78,367 | oo | v XXX | Lo
260003 10 8|DOVER CORP......cccovvvrivrrnrierieieierissieresissesenenes | e 03/07/2013| Beck Mack & Oliver LLC........... | woo.... 13,600.000 | ............ 998,040 | ...cooeoe XXX e | v 705,243 | ............ 893,656 | ..... (188,413) | covvvvvevvrrreies | vrreeerinvirnnnns | ervees (188,413) | cvvvvvrvvvrenns [ crvreirnnne 705,243 | .oooovvvieees | o 292,796 |..... 292,796 | ........ 4,760 |...... XXX [Leviiae
527288 10 4 |LEUCADIA NATIONAL CORP........covvemmerrerirererncnrinns | eeee 03/06/2013| Beck Mack & Oliver LLC........... | «ccor 7,450.000 | ..oovvvnee 196,259 | .ooovvveree XKX s | e 157,549 | oo 172,427 | ....... (14,878) [ ..o | cevrneiseriiniiins | v (14,878) | ..vevcererinns | e 157,549 | oo | e 38,710 | ...... 38,710 | oo [ e XXX | Lo
527288 10 4 |LEUCADIA NATIONAL CORP........coocmmurmerirererneriins | eene 02/26/2013| Spin Off........cccucn. 265,833 | ..oooeee XXX | i 265,833 | ....ccoonee 283,986 | ....... (18,153) [ ..ovvvvverrireres | vevrrveernerirenins | v (18,153) | ..vevevercerens | cenee 265,833 (V1 SRR IO XXXeoo | Lo
548661 10 7 |LOWE'S COMPANIES.........cooooommrverrrenrreraneiieneens [ conne 03/06/2013| Beck Mack & Oliver LLC........... | ....... 37,450.000 | ......... 1,456,148 | ..o XXXooiiis | v 876,731 | .....1,330,224 | ... (453,493) | ..o | e [ e (453,493) o B76,731 | e | . BT9,417 | ..5T9,417 | .......5,992 |...... XXX...
941848 10 3 |WATERS CORP.......oovvieririercrieiseriserenieneseennns | eeee 03/06/2013| Beck Mack & Oliver LLC........... .3,100.000 | ............ 293,588 ..235,835 | ...........270,072 | ....... (34,237) [ overeereenenen | revrveineiisesins | v (34,237) 1235,835 | oo | 20 BTT53 | 1 BTTB3 [ [ XXX...
112585 10 4 |BROOKFIELD ASSET MGMT A.....cocovvvvmivrrinriinns A.. | 03/06/2013|Beck Mack & Oliver LLC........... | «coees 3,850.000 | ..oovevnees 148,509 | ...oooeeee XXX s | s 102,159 | ...........141,103 | ....... (38,943) [ ..o | e | v (38,943) [ .o | e 102,159 | cveevvernerieen | v 46,350 | ...... 46,350 | ........... 539 |...... XXXeoo | Lo
03524A 10 8| ANHEUSER-BUSCH INBEV SP.........ccoovvmirrrrrirennne F...|03/21/2013| Beck Mack & Oliver LLC........... | coevuuee 7,550.000 | ..oovvrnees 720,755 | ..ovvvnnee D 0.9, U IS 446,922 | ........... 659,946 | ... [PARK1PX) N IR IR I (PAR1PC) ) IR IS 446,922 | ..ovvveins | 273,833 |..... 273,833 | v [ XXX | Lo
G0692U 10 9| AXIS CAPITAL HOLDINGS L.....ccooriveririiriiiinniins F...]03/21/2013| Beck Mack & Oliver LLC.......c... | coo.ee. 10,000.000 | ............ 414,198 | ..ot XXX | s 309,440 | .....c...... 346,400 | ....... (36,960) [ ...vovveririnni | e | v (36,960) [ ..ovovoverriinns | v 309,440 | ..cooovoiininns [ 104,758 |..... 104,758 | ........ 2,500 |...... O S |
9099999. Total - Common Stocks - Industrial & MISCEIANEOUS...................co..ovveooeeeeeeeereeeeeeeeeeeeeeseeeeseeeeeseeeeeseeeeeeeeeeeeeeeeeeeeesesereee | eevee 12,560,937 | oo XXX | v 10,141,093 | ....... 9,146,783 | ..(2,091,718) | ..oovvivrinenns [ 0] ....(2,091,718) | .coovvverenene [V 10,141,003 | oo 0].2419,845 |.2419,845 | ..... 19,180 |...... XXX... | .XXX....
9799997 Total - COMMON SEOCKS = Pt 4.t | seisens 12,560,937 | oo XXX | v 10,141,093 .9,146,783 | ..(2,091,718) | . (2,091,718) | o0 | 10,141,093 2,419,845 |.2419,845 | ..... 19,180 |...... XXX... [ XXX....
9799999. TOtAl = COMMON SEOCKS. vttt ettt | eiina 12,560,937 | .o XXX | s 10,141,093 .9,146,783 | ..(2,091,718) | . (2,091,718) | covvviien0 | e 10,141,093 2,419,845 |.2419,845 | ..... 19,180 |...... XXX... |.XXX....
9899999. Total - Preferred and COMMON SEOCKS. ... .cvvuurresuirrssiiresssssssssss s s s s s s s s s s ssnsssnsnnes | coneees 12,560,937 | .oovveee e XXX | e 10,141,093 | ....... 9,146,783 | ..(2,091,718) | .covvvvrvnenns [ R 0] ...(2,091,718) | .coovvvernnene [V 10,141,003 | oo 0].2/419,845 |.2419,845 | ..... 19,180 |...... XXX... [ XXX....
9999999. Total - Bonds, Preferred and COMMON STOCKS. .............cuuuiirmrimmririiiiseiiesiseeisseise st sssssesssesssasssssssssssessens | seees 402,302,383 |........... ) .0 G I 402,778,153 | ..... 259,208,508 | ..(2,064,005) | ..(1,029,641) | ....ccovvrvvnecs 0| ....(3,093,646) | .....ccoon..... 0. 394,743 217 | v 0 |..7,559,167 |..7,559,167 |..3,155,211 |...... XXX... | . XXX....

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.




statement for March 31, 2013 of e PROGRESSIVE CASUALTY INSURANCE COMPANY

Sch. DB-Pt A-Sn 1
NONE

Sch. DB-Pt B-Sn 1
NONE

Sch. DB-Pt B-Sn 1B-Broker List
NONE

Sch. DB-Pt D-Sn 1
NONE

Sch. DB-Pt D-Sn 2
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

QE06, QE07, QE08, QE09, QE10, QE11



statement for March 31, 2013 of e PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During at Current
Depository Code Interest Current Quarter Statement Date First Month Second Month Third Month *
Open Depositories
CANADIAN IMPERIAL BANK.......ovcommrrrirrnerrirnenrennes NORTH YORK, ONTARIO, CN 0.500 1,354 | oo | e 1,608,931 | ..o 1,272,405 1,718,875 | XXX..
CITIBANK NEW YORK, NY 7,913,584 | ............ 7,797,708 ...1,376,487 | XXX..
HUNTINGTON NATIONAL BANK........ovevrmrreerierreri CLEVELAND, OH 5,701,456 | ........... 2,959,652 ...4,519,801 [ XXX..
JP MORGAN CHASE CLEVELAND, OH 3,116,622 | ............ 4,713,134 ....3,064,325 | XXX..
WELLS FARGO. TAMPA, FL 84,444 185,624 87,082 | XXX..
PNC BANK. CLEVELAND, OH 125,000,000 50,000,000 XXX..
PNC BANK. CLEVELAND, OH ...(1,406,362) | .........(10,766,101) | ... XXX..
STATE STREET BANK KANSAS CITY, MO. XXX..
0199998. Deposits in.....1 depositories that do not exceed the allowable limit
in any one depository (see Instructions) - Open DEPOSItONIES..........rverrrerureerarrerarreraseeeans D00, S XXX.oonoeee 23 88,439 88,439 88,439 | XXX..
0199999. Total Open Depositorie XXX | XXX.oeenee 1,377 |0 | 142,107,114 | .......... 56,250,861 | ..oooeevn. 57,685,044 | XXX..
0399999. Total Cash on Deposit.. XXX 1,377 142,107,114 ...56,250,861 XXX..
0599999. Total Cash XXX..... 1,377 ...56,250,861 XXX..

QE12
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Statement for March 31, 2013 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
Description Code | Acquired Interest Date Carrying Value Due & Accrued During Year
Bonds - Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations
ABBOTT LABORATORIES.......couviuiiuiiiisieisiisie ettt | renisrenas 03/13/2013 0472912013 [ oo s 59,995,333 | ... 3,166
AMERICAN HONDA FINANCE..........couttuiitiretieistiesiesis st ss st bbbt s bbb bbbt 03/19/2013 05/06/2013 | ...cooveeiiiriesieiess s 74,992,708 | ..oovoeieieiieiiceissie e 2,708
BANK NOVA SCOTIA.... 02/28/2013 |. 04/01/2013 | .oveoneeerieries ..125,000,000 LA
CHEVRON CORP......tiiiiiiiieni s 03/25/2013 05/13/2013 | oo 19,998,133 | oot 311
SUMITOMO TRUST ....veuitueeesseesseeeseeseesseessesssesssasesseesssesseessess s esss s st et es 84888804884 E 804818888448t enbnens | sientaenes 03/11/2013 0471112013 | oo 39,998,889 | ....cvvuiveeiieiici s 2,333
SUMITOMO TRUST ..o ttieeitseimtsseesesesisessss st sse s st s ses st ess s s s 08 8888881088088 8 18kttt | cisinsaeses 03/13/2013 0411212013 | oo 34,998,931 | ..o s 1,847
WAL-MART STORES INC 03/25/2013 04/08/2013 | oo 59,999,183 | ..ouveuerierierieis et 817
WAL-MART STORES INC 03/28/2013 |. 04/12/2013 37,999,187 | oo s 296
BARCLAYS CAPITAL 03/28/2013 04/01/2013 | ..voonereeierneienes ..475,000,000 7,389 | i
CPPIB CAPITAL INC......couiiuuiiuiiiriieitsesise sttt | renisereias 03/11/2013 04/08/2013 | .oooooervreer s 59,998,834 | ....vouiieiieiiei e 3,500
CPPIB CAPITAL INC......oeeeeeeeeeee ettt s s s see s e s s s e e s s s eee et eee s e es et s s e s e st eee s e s e es s et s es st ee st e e s es s s ese st s ee s es s enssesssesssesseesseessssssenens | eevenreas 03/19/2013 0471612013 [ oo enseens 39,998,333 | ..ouriuiiierieri e 1,444
CANADIAN IMPERIAL HOLDINGS..........cuuuiiuriieeienssisinesisesisssesssesssssssssssssesssesssssssssssessesssessssesas 03/27/2013 040312013 [ .oovvoorerceieeeeieereri s 65,699,599 | ....veuiririeei e 1,004
TORONTO DOMINION BANK... 02/27/2013 |. 04/01/2013 | ..covonreieis ..100,000,000 9,167
BANK TOKYO-MIT UFJ....cooviiiseiiciieissie st 03/12/2013 04/01/2013 | oo 50,000,000 [ ..vovoorerirrireisesieesesssisesesee s enses 2,778
CARGILL GLOBAL FUND PLC...... ... | 03/19/2013 05/02/2013 [ ..ocovovieiriiiesieess s 49,995,694 | ... 1,805
DEUTSCHE BANK FINANCIAL.......ovoiiinirinnriieniasineenns . | 03/19/2013 0471812013 | oot 24,998,819 | 1.ouiiiiiiei s 903
3299999. Industrial and Miscellaneous (Unaffiliated) = ISSUBT ODHGAtIONS. ..........vuruuiriiieiiriissireis sttt ese s et s s s 2888828108888k e 44eEseeEoeE e st e e b e et b et n bt en et st st nensens | oebsstsnssens et an s bt en bbbt 1,318,673,643 7,389 ...43,190
3899999. Total - Industrial and MiISCEIIANEOUS (UNGFFIAEEA). ... .ev. e ittt sttt steseseseesse st st seseesseeesesesseseesee et aeeseseesee et snseeteEseeseEeeseeseEeEaeEeeseEeeseesee et ansantessesanss | £eesessessesassessessessesassessesantaesessnsesansassessnsantessessesnsantessns | oetessessssossossessnsansassessessnsansessessssnsansassnsas 1,318,673,643 7,389 ...43,190
Total Bonds
7799999. Subtotals - Issuer Obligation: ....1,318,673,643 7,389 ...43,190
8399999. Subtotals - Bonds ....1,318,673,643 7,389 ....43,190
8699999, Total - CASN EQUIVAIBNES...........vuuiieaiiiiiiiii it et . 1,318,673,643 | ..o 7,389 ....43,190




Supplement for March 31, 2013 ofthe PROGRESSIVE CASUALTY INSURANCE COMPANY

Supplement Ato Sch. T
NONE

Supplement Ato Sch. T
NONE

Supplement Ato Sch. T
NONE

SUPA1, SUPA2, SUPA3



Supplement for March 31, 2013 ofthe PROGRESSIVE CASUALTY INSURANCE COMPANY

Designate the type of health care

providers reported on this page.

Other Health Care Facilities

* 2 4 2 6 02 01345540010 1 =

SUPPLEMENT "A" TO SCHEDULE T

EXHIBIT OF MEDICAL PROFESSIONAL LIABILITY PREMIUMS WRITTEN
ALLOCATED BY STATES AND TERRITORIES

IS ©®eN® oA W

1 2 Direct Losses Paid 5 Direct Losses Unpaid 8
3 4 6 7 Direct
Losses
Incurred
Direct Direct Number Direct Number But
Premiums Premiums of Losses Amount of Not
States, Etc. Written Earned Amount Claims Incurred Reported Claims Reported
Alabama..........cccoeerierrieennns AL [ oo [ rrreieiesseiniiseenees | vnersssesesnsessssnsens | sresssssesessssesesnsnsens | eresssissessssesessssssesans | sessssessssssesessssesssins | sesssessssssesasssesessnnes | sesesessnesssinsesesassesas
Alaska

Arizona
Arkansas
California
Colorado
Connecticut
Delaware..........ccccvvverernnene.
District of Columbia
Florida.......cccvvvererrcreieierennes
[CL:TeT o[- RN
Hawaii....

Kentucky
Louisiana...

Maryland..........ccoeveeieirennn.
Massachusetts
Michigan........c.ceeeeiererienns
Minnesota..........occueerreriennnes

Mississippi
Missouri.

Nebraska...
Nevada
New Hampshire
New Jersey.......cooveevverennen.
New MeXiCo........ouverrvrrenenes

Vermont
Virginia.....o e
Washington
West Virginia..
Wisconsin
WYOmMINg......ccovevrevreeeneeeennens
American Samoa

US Virgin Islands
Northern Mariana Islands
Canada.......cccccovvvererrerennnnn.
Aggregate Other Alien...

58998. Summary of remaining write-ins for

Line 58 from overflow page....... | ......................... (0 [0 [0 [0 (0 (0 [0 O 0
58999. Totals (Lines 58001 thru 58003+
58998) (Line 58 above)............. | ......................... [0 0 [ [0 P [0 PR O R O [ P 0

SUPA4




Supplement for March 31, 2013 ofthe PROGRESSIVE CASUALTY INSURANCE COMPANY
Overflow Page for Write-Ins

NONE

SUPA



Supplement for March 31, 2013 ofthe PROGRESSIVE CASUALTY INSURANCE COMPANY

* 2 4 2 6 02 0135050010 1 *

DIRECTOR AND OFFICER INSURANCE COVERAGE SUPPLEMENT
Year To Date For the Period Ended March 31, 2013

NAIC Group Code.....155
Company Name: PROGRESSIVE CASUALTY INSURANCE

If the reporting entity writes any director and officer (D&O) business, please

1. Monoline Policies

2. Commercial Multiple Peril (CMP) Packaged Policies

2.1 Does the reporting entity provide D&O liability coverage as part of a CMP packaged POlICY? .........cceveveveiiieeeieicseee ettt naes

COMPANY
provide the following:
1 2 3
Direct Direct Direct
Written Earned Losses
Premiums Premiums Incurred
........................... 831 . 736,194 | ... 3,276,597

2.2 Can the direct premium earned for D&O liability coverage provided as part of a CMP packaged policy

DE QUANEITIEA OF ESHMALEA? . ...veveceeeecceeee ettt bbbt bbb s bR st et s bbb s e s b2 s et b et b b s s b et s s s st st n bttt en s ba s

2.3 Ifthe answer to question 2.2 is yes, provide the quantified or estimated direct premium earned amount

for D&O liability coverage in CMP packaged policies:

NAIC Company Code.....24260

Yes[ ] No[X]

Yes[ ] No[X]

2.31 AMOUNE QUANETIEA: ...v.vevecveee ettt ettt st a e bbb s st s st b s st es s s s b e s s s s s b et ettt s s b e b s e s s b e s s e s R s et s bt et b s s bee b s e ss et es _Aetisbassessssntesssssstnsassesansans

2.32 Amount estimated USING reaSON@DIE ASSUMPLONS. .........cvururirrieririreiiersssiess s sseessesse st esssessesse st e st st st eesse s s ee s s s E e s s ee bR en e en s _ebiestsssssssestanssnsessensansnssas

2.4  Ifthe answer to question 2.1 is yes, provide direct losses incurred (losses paid plus change in case
reserves) for the D&O liability coverages provided in CMP PACKAGEA POlICIES: ......v.uvurerurrirrerierieisesessiseisesssseseesssssssesessesssss e ssessssssssessesssnssessessesssssensnssessons _sssessassssssessassssssnssessanssnssnes

DIROFCR
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