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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE SCOTTSDALE INSURANCE COMPANY

FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

1
2012

2
2011

3
2010

4
2009

2008

21.

22.
23.
24.
25.
26.

27.

28.
29.

30.
31.
32.
33.
34.

35.
36.
37.
38.
39.

40.
41.

42.

43.

44.

45.

46.
47.
48.
49.

50.

Gross Premiums Written (Page 8, Part 1B Cols.
1,2&3)
Liability lines (Lines 11.1, 11.2, 16, 17.1, 17.2, 17.3,

1,610,700,431

18.1,18.2,19.1, 19.2 & 19.3, 19.4)
Property lines (Lines 1, 2, 9, 12, 21 & 26)
Property and liability combined lines (Lines 3, 4, 5,

| ....633,604,585

703,794,444

8,22 & 27)

All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,
29, 30 & 34)

50,340,210

Nonproportional reinsurance lines (Lines 31, 32 &

(11)

33)

,,,,,,,,,,,,,, 1,502,172,746
| ....399,866,047

Lo.632,159,259
,,,,,,,,,,,,,,,,,,, 59,202,845
51

,,,,,,,,,,,,,, 1,456,589,457
367,821,234

,,,,,,,,,,,,,,,,, 570,290,909
49,430,288

2,874

,,,,,,,,,,,,,, 1,469,903,677
,,,,,,,,,,,,,,,,,, 379,957,817

oo....553,752,201
,,,,,,,,,,,,,,,,,,, 41,435,829

1,235

,,,,,,,,,,,,,, 1,514,578,939
| .......389,898,193

o....541,245 573
,,,,,,,,,,,,,,,,,,, 61,886,242

5,216

Total (Line 35)

2,998,529,659

Net Premiums Written (Page 8, Part 1B, Col. 6)
Liability lines (Lines 11.1, 11.2, 16, 17.1, 17.2, 17.3,

8,22 & 27)

29, 30 & 34)

33)

,,,,,,,,,,,,, 2,683,400,948

,,,,,,,,,,,,,, 2,444 ,134,762

,,,,,,,,,,,,, 2,445,050, 759

,,,,,,,,,,,,,, 2,507,614,163

Total (Line 35)

Statement of Income (Page 4)

18.1,18.2,19.1, 19.2 & 19.3, 19.4) 264,457,716 250,785,278 252,019,507 260,611,059 271,449,775
Property lines (Lines 1,2,9,12,21&26) ...} 144,116,758 138,556,881 139,999,087 | ... 144,028,994 | .- 151,692,358
Property and liability combined lines (Lines 3, 4, 5,
182,230,526 | ... 172,258,722 | ... 169,242,486 | ... 170,426,334 | .. 177,566,094

All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,
8,103,240 | ... 10,830,620 | ... 10,311,202 | ... 8,621,597 | ... 10,190,687

Nonproportional reinsurance lines (Lines 31, 32 &
(11) 51 2,874 1,235 5,216
598,908,229 | ._........572,431,552 | . 571,575,156 [ .. 583,689,219 [ _____._.610,904,130
(42,597,650) (62,328,299)| .| (6,194,967) .(23,336,035) (42,131,828)

Net underwriting gain (loss) (Line 8)

Net investment gain or (loss) (Line 11)

Total other income (Line 15)

Dividends to policyholders (Line 17)

Federal and foreign income taxes incurred (Line 19)

Net income (Line 20)

Balance Sheet Lines (Pages 2 and 3)

Total admitted assets excluding protected cell
business (Page 2, Line 26, Col. 3)

1,879,518,242

Premiums and considerations (Page 2, Col. 3)
20.1 In course of collection (Line 15.1)

383,150,590

20.2 Deferred and not yet due (Line 15.2)

,,,,,,,,,,,,,,,,,,, 92,933,194

,,,,,,,,,,,,,, 1,747,475,296

166,745,426
89,769,118

,,,,,,,,,,,,,, 1,765,129,712

298,126,940
80,682,820

,,,,,,,,,,,,,, 1,771,529,304

317,101,535
~..85,034,596

34,321,803 ..-39,118,800 ....38,300,554 ....48,464,951 42,719,736
5,235 177 | 6,583,786 | .. ... 6,706,494 | . 5,524,188 | ... 7,189,229

323,150 306,958 260,432 210,372 499,257
(1,071,772) (5,347,897) 8,258,206 2,650,239 (2,195,897)
(2,292,048)] ... (11,584, 774) . 30,203,444 | 27,792,493 | .. 9,473,777

,,,,,,,,,,,,,, 1,700,315,620

308,048,522
....88,772,858

20.3 Accrued retrospective premiums (Line 15.3)

Total liabilities excluding protected cell business
(Page 3, Line 26)

1,209,319,530

x100.0

...1,068,706,404

-..1,110,008, 302

-.1,161,360,445

..1,181,448,661

(Line 5)

10)

12)

Affiliates

Col. 1)

47 above

Losses (Page 3, Line 1) 313,878,539 [ . 310,802,977 [ ... 323,903,492 [ . 337,795,727 | ... 333,482,687
Loss adjustment expenses (Page 3, Line3) .| 67,770,398 66,904,127 67,844,578 _...71,380,783 71,700,549
Unearned premiums (Page 3, Line 9) 235,253,350 224,670,185 221,431,823 227,373,527 234,813,618
Capital paid up (Page 3, Lines 30 & 31) 6,027,200 | | 6,027,200 | | 6,027,200 | ... 6,027,200 | ... 6,027,200
Surplus as regards policyholders (Page 3, Line 37)._|............._670,198,712 678,768,892 655,121,410 610,168,949 518,866,959
Cash Flow (Page 5)
Net cash from operations (Line 11) (101,181,460) [ 26,098,581 | .. 14,394,580 | . 21,707,117 | ______...41,103,293
Risk-Based Capital Analysis
Total adjusted capital 670,198,712 678,768,892 655,121,410 610,137,125 518,866,959
Authorized control level risk-based capital ________| 93,349,894 ...89,339,905 68,547,959 _...68,539,028 ......66,397,178
Percentage Distribution of Cash, Cash
Equivalents and Invested Assets (Page 2, Col.
3) (Line divided by Page 2, Line 12, Col. 3)
Bonds (Line 1) 75.0 79.3 76.3 83.4 85.3
Stocks (Lines 2.1 & 2.2) 19.6 17.8 16.8 15.7 12.4
Mortgage loans on real estate (Lines 3.1 and 3.2) 0.2 0.3 0.3 0.3 0.4
Real estate (Lines 4.1, 4.2 & 4.3)
Cash, cash equivalents and short-term investments
5.0 1.3 6.6 0.5 0.6
Contract loans (Line 6)
Derivatives (Line 7) XXX XXX
Other invested assets (Line 8) 1.3
Receivables for securities (Line 9) 0.0 0.0 0.0
Securities lending reinvested collateral assets (Line
0.1 1.3 0.0 XXX XXX
Aggregate write-ins for invested assets (Line 11)
Cash, cash equivalents and invested assets (Line
100.0. 100.0. 100.0. 100.0. 100.0.
Investments in Parent, Subsidiaries and
Affiliated bonds (Schedule D, Summary, Line 12,
Affiliated preferred stocks (Schedule D, Summary,
Line 18, Col. 1)
Affiliated common stocks (Schedule D, Summary,
Line24,Col. 1) b 229,514,580 [ . 199,775,817 | .. 199,088,351 | ... 188,966,939 | ... 141,083,177
Affiliated short-term investments (subtotals included
in Schedule DA Verification, Col. 5, Line 10)
Affiliated mortgage loans on real estate
Al other affiliated 15,000,000
Total of above Lines 42 to 47 229,514,580 | 199,775,817 [ 199,088,351 | . 188,966,939 | 156,083,177
Total Investment in Parent included in Lines 42 to
Percentage of investments in parent, subsidiaries
and affiliates to surplus as regards policyholders
(Line 48 above divided by Page 3, Col. 1, Line 37
34.2 29.4 30.4 31.0 30.1

x 100.0)
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE SCOTTSDALE INSURANCE COMPANY

FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2012 2011 2010 2009 2008
Capital and Surplus Accounts (Page 4)
51. Net unrealized capital gains (losses) (Line24) ____| 31,822,141 | 6,356,175 | 11,824,608 [ 31,851,678 | | (19,359,010)
52. Dividends to stockholders (Line 35) (45,000,000)
53. Change in surplus as regards policyholders for the
year (Line 38) (8,570,180)| ... 23,647,482 | 44,952,461 [ 91,301,990 || (15,170,828)
Gross Losses Paid (Page 9, Part 2, Cols. 1 & 2)
54. Liability lines (Lines 11.1, 11.2, 16, 17.1, 17.2, 17.3,
18.1,18.2,19.1, 19.2 & 19.3, 19.4) 726,025,265 | 838,480,198 | 773,449,985 | ] 738,140,312 | 635,046,667
55. Property lines (Lines 1,2,9,12,21&26) .| . 334,137,926 | . 202,363,716 | .- 178,252,167 | - 183,495,525 | ... 214,851,477
56. Property and liability combined lines (Lines 3, 4, 5,
8,22 & 27) 359,688,933 |__.____.363,660,026 [ 277,843,180 | 273,840,959 [ .. 283,236,534
57. All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,
29, 30 & 34) 43,535,705 | . 46,768,060 | 47,046,596 | 46,460,892 | ... 48,251,117
58. Nonproportional reinsurance lines (Lines 31, 32 &
33) 497,504 466,660 559,623
59. Total (Line 35) 1,463,387,829 | 1,451,272,000 | 1,277,089,432 | ... 1,242,404,348 | 1,181,945,418
Net Losses Paid (Page 9, Part 2, Col. 4)
60. Liability lines (Lines 11.1, 11.2, 16, 17.1, 17.2, 17.3,
18.1,18.2,19.1, 19.2 & 19.3, 19.4) 151,501,313 [ 151,338,821 [ 149,629,583 | 152,556,678 | 148,452,720
61. Property lines (Lines 1,2,9,12,21&26) .| 84,834,003 [ 86,276,449 | . 78,478,818 [ 81,702,786 | ... 84,819,790
62. Property and liability combined lines (Lines 3, 4, 5,
8,22 & 27) 112,668,580 | 141,006,327 [ 108,447,435 | . 113,584,064 | ... 120,032,063
63. All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,
29, 30 & 34) 5,896,452 | . 7,961,593 | 8,459,667 | | 6,804,490 | . 7,709,933
64. Nonproportional reinsurance lines (Lines 31, 32 &
33) 497,504 466,660 559,623
65. Total (Line 35) 354,900,348 | 386,583,190 | . 345,513,007 |._..._._....355,114,678 | ... 361,574,129
Operating Percentages (Page 4) (Line divided by
Page 4, Line 1) x 100.0
66. Premiums earned (Line 1) 100.0 100.0 100.0 100.0. 100.0.
67. Losses incurred (Line 2) 60.8 65.6 57.4 60.8 63.8
68. Loss expenses incurred (Line 3) 11.1 1.3 10.3 10.6 10.9
69. Other underwriting expenses incurred (Line 4) 35.3 34.0 33.3 32.6 32.2
70. Net underwriting gain (loss) (Line 8) (7.2) (11.0) (1.1) (3.9) (6.9)
Other Percentages
71.  Other underwriting expenses to net premiums
written (Page 4, Lines 4 + 5 - 15 divided by Page
8, Part 1B, Col. 6, Line 35 x 100.0) 33.8 32.7 32.5 32.1 30.9
72. Losses and loss expenses incurred to premiums
earned (Page 4, Lines 2 + 3 divided by Page 4,
Line 1 x 100.0) 71.9 76.9 67.8 71.4 74.7
73. Net premiums written to policyholders’ surplus
(Page 8, Part 1B, Col. 6, Line 35 divided by Page
3, Line 37, Col. 1 x 100.0) 89.4 84.3 87.2 95.7 117.7
One Year Loss Development (000 omitted)
74. Development in estimated losses and loss
expenses incurred prior to current year (Schedule
P - Part 2 - Summary, Line 12, Col. 11) (5,205) (16,663)( (21,636) (5,437) 3,285
75. Percent of development of losses and loss
expenses incurred to policyholders’ surplus of prior
year end (Line 74 above divided by Page 4, Line
21, Col. 1 x 100.0) (0.8) (2.5) (3.5) (1.0) 0.6
Two Year Loss Development (000 omitted)
76. Development in estimated losses and loss
expenses incurred two years before the current
year and prior year (Schedule P, Part 2 -
Summary, Line 12, Col. 12) (21,469)| (32,878)| . (15,682) (5,124) (681)
77. Percent of development of losses and loss
expenses incurred to reported policyholders’
surplus of second prior year end (Line 76 above
divided by Page 4, Line 21, Col. 2 x 100.0) (3.3) (5.4) (3.0) (1.0) (0.1)
NOTE: If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure
requirements of SSAP No. 3, Accounting Changes and Correction of Errors? Yes [ ] No[ |

If no, please explain:

18




	Amended Explanation
	Jurat Page
	Five-Year Historical Data
	Five-Year Historical Data

