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Annual Statement for the year 2012 ofthe. StONewood General Insurance Company

ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net
Assets Assets (Cols. 1-2) Admitted Assets
1. BONAS (SCHEAUIE D)..ovverrreercerrereeereirseesseeesseesseesssssssssssssesssessssesssssssssssssssssssssssnees | eessessnssssnnees 1,504,744 | oo [ e 1,504,744 | oo 3,777,736
2. Stocks (Schedule D):
2.1 PrEfermed SIOCKS. ......cvuviierereieciecetiene e essensssnssssnins [ eeesieenisenienisenienientenies | nereeniense s | st (U N
2.2 COMMON SIOCKS......vvurrererersrsirerssssrissesssessseessssssesesssessseesssessssssssessssessissssssnss. | conesssnnsssnesssnssssssesssesssnes | noressnesssmssssssssneessnesssnns | seressesssessssssssnsssseness (U RN
3. Mortgage loans on real estate (Schedule B):
BT FIISEIENS ... [ e | s | s LU
3.2 Other than firStlIENS.........c.cvcrieriieriiereee e essessens [ eeseenssessesisesiesiensenees | rereressessssssessessesnesnes | sereesnessssesenssneenees (U N
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBIANCES)...vucvvvirieciscriesisseie st ess s sssssssse s ssess s ssessssssessesssssssssessenss | ssessessssssssesssssssssessssssnss | sessssssessessssssssessessssssesses | eossssessssssssessssssessessnss (01
4.2 Properties held for the production of income (less §.......... 0
encumbrances)
4.3  Properties held for sale (less $
5. Cash ($.....3,755, Schedule E-Part 1), cash equivalents ($
Schedule E-Part 2) and short-term investments ($
6. Contract loans (including $
7. Derivatives (Schedule DB)
8.  Otherinvested assets (SChEAUIE BA)..........ccccuiieiciseeseee e ssnsens | sevesssssesesssssssesssssssesseses | sesesissessessessssessessssssssses | eesessesesssssssessessssessenns (11 RO
9. ReCEIVADIES fOr SECUMHES..........rvvuureirrrirciieriereierieresisesisessssess s essssessnessseees | coneeisenssiesssessssessssenssses | soresssesssnesssessssnsssnesssnns | seresssessessssessssesseness 0
10.  Securities lending reinvested collateral assets (Schedulg DL)..........ccccvieieveieeeicieens [ [ | e (11 RO
11, Aggregate Write-ins for INVESIEA @SSELS........ccrurrerrieiierireieieessieessisseeee st ssesssnsses | esssssssssssssssessasessssessnes [0 (0] IS {01 PO 0
12. Subtotals, cash and invested assets (LINES 110 11)......ccceievcrieienieieeseeeieieeenes [ e 3,881,299 | oo (1 [ 3,881,299 [..ccoververrns 3,818,924
13. Title plants less §.......... 0 charged off (for Title INSUFETS ONIY)........eveerirererririrerirririenis | cenernseseesssesessissssessnssees | evsssssesssssssssessssssssssesses | eessssesssssnssesssssssssssnnes (01 O
14, Investment income due and 8CCTUEM...........c.cocuurieiiiieiiniieiissiesissssssisssisssissisieas | coeesiesiessssssssens 9,767 [ oo | e 9,767 | oo 20,556
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of COlECHON..........c..cc. | coeveerreiieieiseiicieisiieens [ e | e (11 R
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled Premiums)..........ccccevee [ e | e iens | e (1 O
15.3  AcCrued retrOSPECHVE PIEMIUMS........cvevererrererrnrerensresessenssessssssesssssssssssssssssssesses | eesmssssssnsnssesssssssssessasssnes | sessssssessassssssnssnssenssnssnsses | sesmssessssssmssesssssessassnes (01 U
16. Reinsurance:
16.1  Amounts recoverable frOm FEINSUTETS............cceierrerreeereeieeieeeseeneeseessesnessneses | revinesinesinessessesssssses | eenresssseesessseesssseeses | oo (01
16.2 Funds held by or deposited with reinsured COMPANIES.........cccceurerierereinensenes | rerrerieiesssesnsesees [ e | e, (1 O
16.3 Other amounts receivable under reinSUranCe CONTACES...........cuuuvericrecrmerrnenes | revirernerinesinesensisnes [ e eseeses | s (01N O
17.  Amounts receivable relating to UNINSUE PIANS..........cveieviiniiieieinsieiesssssesesessssens [ e | e | oo (1 R
18.1 Current federal and foreign income tax recoverable and interest thereon...........ccccecees | veerenenriinnnenenninineinns [ | e (01 OO
18.2 Net deferred taX @SSEL........cc.urvirrrieririricreriresereesri s sssssesssssssen | coesrissssisesssesssssssenssnes | neressessnsessssssesssessnns | s (U RN
19.  Guaranty funds receivable OF ON AEPOSIL.........ccrerierrurrieinrireieeinsseisesseeseeessessssesssesses | ressesisseseesssnsessesssessnnsns | eesssesssessssenssessnsssssssssess | resssssnseessnssssesssessenens (01 U
20. Electronic data processing equipment and SOfWETE...........cc.eveierneiieieriesesieesiesieses | cevveissssssessssesssssesessens | iesssssssesssssssssssssssess | v 0
21.  Furniture and equipment, including health care delivery assets ($.......... 0)eererrererreereees [ e | v | s (01 U
22. Net adjustment in assets and liabilities due to foreign exchange rates..........cc.cccoveeieees | eeveeineseisiissiseissieniens [ | oo (1
23. Receivables from parent, subsidiaries and affiliates............cccocviereieceesiscsieeeseeens [ e 41,281 [ [ e 41,281 [
24. Health care (§.......... 0) and other amoUNtS FECEIVADIE. ...........c.cveveevrirereierieeereeieseererienes [ erieeeieiieseesessesesssens | ceereesesesissssesssesinssssenes | cerssesessessesesessensssens (01 O
25.  Aggregate write-ins for other than invested @sSets.........ccrrrrneneiieneniesneieiees | s [0 (] [ (] I 55,813
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (Lines 12 to 25)

27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES.........cccoe. | covvvereieineeiieiesisieiies | eoverisieiesesissesessssesens | oevesiesiesisssssssesessssenens (11 TR
28. TOTALS (LIN€S 26 @NG 27).......cevvvrrerrrrireeeieerireeeieeiirnsesisessssessseessesesssensssesssssessssssssnens | seeeseessnesesnes 3,932,347 | oo (V)] 3,932,347 | ..o, 3,895,293
DETAILS OF WRITE-INS

1101. .. N

T102. ettt | eneesenent et nenies | serenienss st enssnns | serese e enees 0

1103, ettt nt st | rnesssnnsssennss st snssnnnsnns | sersssensssnsstenssensssnnssrnns | neesssesss st ensstneens (O
1198. Summary of remaining write-ins for Line 11 from overflow Page..........coucveevvererieees | ceveverieieeeee e (01 TR (0 U (01 U 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 .@DOVE).......covveeviveiiiiericieieresiesisisiens | ceveveesisiessessssssssseenens (1N I 0 i {01 U 0
2501. Accounts receivable.

2502, oo R n s | erssseress st nnnsenns | certenss sttt | eereees st (U
2503, oottt eSS nt s | sesssensss et st st enstsanens | eesssessnest st enssnenstnnnen | eesseeees st enens s (0
2598. Summary of remaining write-ins for Line 25 from overflow page...........coovevenrneerreinnnns | covmemenereinsnsessinsennes [0 (0] (01 U 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 @bOVE).......cccreieiieiiensiiisinsisiinsiinnns | v, (O [P (O] [ () I 55,813




Annual Statement for the year 2012 ofthe. StONewood General Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

Currerit Year PriorZYear
1. LoSSES (Part 2A, LiNE 35, COIUMN 8).......uiurieiirieirrieiesissisiseessstse s s sss et ess st sttt es s sessessses st enssnssessenssnssessansanssns | stssssessassnssnssessassnssessasssnssns | sesessessassnssessosssnssnssessanssnsss
2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, COIUMN B)..........c.ovnrninrnrrmrnrnnnrnnees | cereineinrneisinsinsieesssnseseens | seevesssssnesssssessnsssssssssssssseseees
3. Loss adjustment expenses (Part 2A, LiNg 35, COIUMN 9).......ciiriiriririrrininsinsisiesissiesssssssessssssssssssessesssssssssssssssssssessesssssssssessanss | sessssessessssssnsssssssssesssssensnsss | sessessessessnsssessasssssessassnssnses
4. Commissions payable, contingent commissions and Other SIMIAr CAIGES...........c.oiuririrrs st ssasens [ ceressessessssessssesssssssssessassssssns | sesessessesssnsnssesssssssssessanssnesns
5. Other expenses (excluding taxes, ICENSES ANG fEES).......cvru it ss ettt ssessssssestessssssess | setssssessessnssssssessssssesssssenssnsss | sessssessesssssnssnsssssnssassnssnees
6. Taxes, licenses and fees (excluding federal and fOreign iNCOME tAXES).........cvururirrrrrreriniinriree s ieessseseesssessssesessessssssssesssssses | setssesessessnsssssssssssssssssssesssnsss | seessssessessnsssnssnsssssessessnsseees
7.1 Current federal and foreign income taxes (including §.......... 0 on realized capital gains (I0SSES))......ccrvermrererrrrnrirrernernneneireeennereenes | eereereesneiseeseesseeseenns 20,008 | ..o
7.2 NEt AEfITEA tAX IADIIIY. .. .. vuevereeeerir ittt ettt b st s s st ssessentsnsns | wbessnssestnsnnssessansnssessantsnssns | sesessmssesssnernstessanssnssessanssnssas
8.  Borrowed money§.......... 0 and interest thereon §.......... 0ttt bttt sttt st s et ensns | sesnssees sttt ennes | eessess ettt
9. Unearned premiums (Part 1A, Line 38, Column 5) (after deducting unearned premiums for ceded reinsurance of
I 0 and including warranty reserves of $.......... 0 and accrued accident and health experience rating refunds
including $.......... 0 for medical loss ratio rebate per the Public Health SErvICE ACL)..........covuririeiriiieireeieeneessieseissiseeseiseees | cerreiesissins e eesssssseess | seeseesesssssse st ssesesneenes
10, AGVANCE PIEMIUM......ceueeueeeierereiseeeeeseeseessesseesessessse e st eessessessesssesseesessaessee st ee s e EseeEeeE e Es e R e b e e s eE R 4R 8o EEeeE e e EEee b ek seEsee b et ses et e st essaebsnssns | esbuessnssastnssessestasssestensantanes | feebsessessastsnssestesssnssestesssesanes
11.  Dividends declared and unpaid:
111 SHOCKNOIETS. ... bbbt nies | senbsesbs bbbttt [ chieebi sttt
11,2 POCYNOIAETS. ..ottt et E 8 £ b8 E Rk E ek sben s bses b st | 2betseesestent e ssestent e bsessentntas | Sbseesestest et st ettt
12.  Ceded reinsurance premiums payable (net of CEdiNg COMMISSIONS)..........cvueieviiriiiieieiciseee sttt besses s seses | crsssessesisssstessesssssssessesssssssans | sessssessesissessessesse s sessessessnsas
13.  Funds held by company under reinsurance treaties (Schedule F, Part 3, COUMN 19)......c.orineincineieeiseinsieesssessessnees | seeeeeeesssssessssessssesssessssssnes | ressessessnsssssssssessssssessessnssanes
14.  Amounts withheld or retained by company for aCCOUNE OF OthETS...........ciiiiciiiec et seses | crnssssese st s st ssssssns | sesessesses e s s es st nse s e
15. Remittances and iteMs NOt AlIOCATEA. ..o bbbttt | nestsestsenb ettt | sreenbi ettt
16.  Provision for reinsurance (including $........... 0 certified) (SChedule F, Part 8)...........cccciviieciceiec et sessssens | vevssiesssissessesssesssssssesssssses | essesssssesssssssssessssssessessssenes
17.  Net adjustments in assets and liabilities due to foreign EXChANGE FALES..........cu ettt ensenens | reteeees st st st st essesssees | frebsessessesbsss st ese e ssest e nanes
18, Drafts OULSTANGING........cvivieeicictee ettt bbbt s bbb s s s st st ss s s bensessesntns | cbessessesnsestesses st este s s snsns | sebestesses e bt n ettt
19. Payable to parent, subsidiaries and Affliates...........ccceiiieieicii ettt nsensnns | sressese et snans | sesestess ettt
20, DBIIVAIIVES.......cvuiieiiiir bbb | Heetat ettt | srbbneb s
21, PAYADIE fOF SBCUMLES........ocvucieiieicieeiectc ettt bbb bbb sttt ba bbb s s s bbb sesb s stesbntas | sbesbasssestessanssessesbsssessestansans | sbsessessestansestess st e ssessensaesaas
22, Payable fOr SECUMHES IENAING. ........ciuiveiieiiicieie ettt b ettt a bbbt s s b s s e s ssssnsanses | netastessesstessessesssssssessessnssntes | sesbensessessessssestes s ensen s s banes
23.  Liability for amounts held UNder UNINSUIEA PIANS............cc.ueiviucieireicie ettt sttt ss bbb sbes s ssesses s ssessns | stessssssessesssssessesssssesssssassas | sbessssssessssestessssssssessssssesans
24. Capital notes §........... 0 and interest thereon §.......... ettt et ettt essans st en s en s enssensannns | evseesseesiesiesseessees s ses s san | ceesiesiessees et raes
25, Aggregate WHte-INS fOr ADIIIHES. ..........cccecieieireicieiscee ettt ettt b b s bbb s bbb sesses s bas | etsesssssssssssssssenssssssssntntan 0 | 0
26. Total liabilities excluding protected cell liabilities (LINES 1 throUGh 25)..........cccuevuiieieeiceiseee ettt ssessesias | eessesssssssssssssssasses 20,088 | .o 0
27, Protected Cell IADINILIES............cvuuieiiiiiii bbb |t | criesnie s
28.  Total liabilities (LINES 28 @NT 27).......cciucieieeieieiesieeie sttt b bbb s bbb st ss st s s ssessnts | _ssssssssssssessansnssnses 20,068 | ..o 0
29.  Aggregate write-ins for SPECial SUMPIUS fUNAS............cceiiivueiiicicieiscee sttt bbbt bs s ssssbssas | sbessessesssesssssesssssesssestensan (0 OO 0
30, COMMON CAPIAI SLOCK. ........vvrvecieciiiieiciestc sttt bbbttt s bbbttt sten s saenaas | saessestensanssessneas 1,500,000 | ..oovvverrererinns 1,500,000
31, Preferm@d CAPILAI STOCK.........civueiuitcicie sttt s bbbt a bbbt ae st btens | sbstaesaest st st e st st ssen bt | sbesiestente st es et
32.  Aggregate write-ins for other than special SUIPIUS fUNAS............c.ceuiieiiiicieiscce sttt stenes | sressessesssssessessssssessestensae (0 0
33, SUIPIUS NOTES.....cvuveieciciecie sttt bbb bbb bR b bR bR bbb bR bbb s b s s stentnes | Sbsbaesiesten s e st es s st saessentntas | sbesiessentn st s et
34, Gross paid in and CONLHDUEA SUPIUS..........cc.uevverecieciitcieis ettt bbbttt en s s ssensnns | sesssessessessnssesseneas 926,669 | ..o 926,669
35, UN@SSIGNEA fUNAS (SUMPIUS)......cvervrveierisciieissstcie sttt bbbt bbbttt s s s ssessnts | siessstssanssessaneas 1,485,610 | coooovvcrereriennns 1,468,624
36. Less treasury stock, at cost:
36.1 . 0.000 shares common (value included in Line 30 §.......... 0) -ttt ssesssntees | srteses s st tensenes | sereesest et nee
36.2 .......... 0.000 shares preferred (value included in Line 31 §.......... 0) - vtererie ettt stensnnns | oentenses st et sest st st sessensensnes | enesessensanees st ens s sent et anes
37.  Surplus as regards policyholders (Lines 29 to 35, less 36) (Page 4, LN 39).......c.ceuvirrurerernriieiiesiesiseiesissssssesssssesesssssssssssesssssens | ssessssessssssessseas 3912279 | oo, 3,895,293
38, TOTALS (Page 2, LINE 28, COL. 3).......cvervverrreriririieiriseceieesieseieesiesesssesessessssssssesesssessssesssssesssssesssesssessssessssssessnesssssssssesssssesssnessses | oovesssesssessssnesees 3,932,347 | oo 3,895,293
DETAILS OF WRITE-INS
2501.
2502.
2503.
2598. Summary of remaining write-ins for Ling 25 from OVEIIOW PAJE...........c.cuieiieerieieictsetesee sttt ssbess s s ssssssessssstes | sessessssssesnssssessessssessssanns (01 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 above)....
2901.
2902.
2903.
2998. Summary of remaining write-ins for Ling 29 from OVEMIOW PAGE. ...t ssssssissssssssssessesssssssssssssssssssessesssnsss | sesessessssssssssssassssessesssens (01 O 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (Line 29 above)....
3201.
3202.
32083.
3298. Summary of remaining write-ins for Line 32 from OVEIMIOW PAGE........ovuirirrierrreiieeinseieesssisessssssssisssssssssssssesssssssssssssssssssessessnsss | sessessessssssssssssassssssessessnens (01 OO 0
3299. Totals (Lines 3201 thru 3203 plus 3298) (LN 32 8DOVE).......ccuuiieriieiieiiiisiiiiisci st | anbsnssss s [0 R 0




Annual Statement for the year 2012 ofthe. StONewood General Insurance Company

STATEMENT OF INCOME

1 2
UNDERWRITING INCOME Current Year Prior Year
1. Premiums eamed (Part 1, LiNg 35, COIUMN 4)..........cvuivivieieeeieeeteee ettt st sssses s s s s ssssssssssessesnss | stessessssssssssssesssssssessesssessesssses | sevsessesisssssessesssones 1,019,060
DEDUCTIONS
2. Losses incurred (Part 2, LiNe 35, COUMN 7).......cocviiiiireiieicieieies sttt st aes s s ssesssssssesaesas | sesessessessessssssssssesssssssessessnssssans | sevessesesesssssssessesesad 628,584
3. Loss adjustment expenses incurred (Part 3, LINE 25, COIUMN 1)......c.iiiiiiurrinicinrineineneiseississisesssessesssessssesessessssssssssssessens | sesmssssssssessssssssessssssssessessensns | sonsesessmssssesssssssnssenes 139,877
4. Other underwriting expenses incurred (Part 3, Ling 25, COIUMN 2)..........ccruriurrurrernineernirniieeinsesisessssesesssssessssssssssesssssssssssens | cressesssssnsssessnssnssssssnnes 34,607 | oo 242,326
5. Aggregate write-ins for uUnderwriting EAUCHONS..........curuieereririrerirrieieesseee sttt ess st ssess st s s sensenssessens | sssssssssessssssssasssnsssssessenssssanes 0 ] 0
6.  Total underwriting deductions (LiNES 2 tAIOUGN 5).........curiiiierrirrinineirsieissiseessesesessese s sessessssssessssssssssssesssssssssssesssssnssnns | seessssssssssssssessassnsssnssns 34,607 | oo 1,010,787
7. Netincome of protected cells
8. Netunderwriting gain (loss) (Line 1 minus Line 6 plus Line 7).. o 8,273
INVESTMENT INCOME
9. Netinvestment income earned (Exhibit of Net Investment INCOME, LINE 17).........covueieieiireieieceseee e essssssesesenaes | eveesessssesessessssese s 54,697 | oo 94,924
10. Net realized capital gains (losses) less capital gains tax of $.......... 0 (Exhibit of Capital GaiNs (LOSSES))......wurererrermrererrernees | iresmssmssssssmssssssesssssrssssssssmssness | seseessssssssssssssssssssssseans 53,296
11. Netinvestment gain (10SS) (LINES 9 # 10). ...ttt sssssssssesssssssesessesssssssssessesssessessessssssessesssssessessans | sessessessesssssessasssssnssns 54,897 | oo 148,220
OTHER INCOME
12.  Net gain (loss) from agents' or premium balances charged off (amount recovered §.......... 0
amount charged off §.......... D).ttt sttt saens | eestesseens ettt reen (O O (19,974)
13.  Finance and service charges Not inCIUAEd iN PrEMIUMS...........cciuiierieieisesiesesssissesesssssessesssssssssessssssssesssssssssessessssssessesses | sessesssssssssessesssssessessssssssessansss | ssesssssssssessassesssessessons 61,993
14, Aggregate write-ins for MiSCElIANEOUS INCOME.........c.evuiicireiiiieieise et sss sttt sttt ss s s es s s s stenssessens | antsssessesssnssessessassssssensassnsans (U1 I 20,061
15.  Total other iNCOME (LINES 12 thTOUGN 14)........cvcvieeieieeseesetee ettt es st sae s ses s sssssssessessntns | ostnsssssssssnsensssssssssessssassanaans (01 IR 62,080
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and foreign
INCOME AXES (LINES 8 + 11 # 15) ...ttt sttt bbb s bbb s sn s saesassns | evsesssssssessessnsessessesanes 20,090 | oo 218,573
17. Dividends to policyholders
18. Netincome, after dividends to policyholders, after capital gains tax and before all other federal and foreign
iNCOme taxes (LINE 16 MINUS LINE 17).......cvcvireieieiieseeeiieee ettt s s s s s bessess s sesssssessssns | svsesessessssssssssssssssesnsan 20,090 | covoeveeereereeeeae 218,573
19. Federal and foreign income taxes incurred....... ..82,069
20.  Netincome (Line 18 MiNUS LINE 19) (10 LINE 22)........cuiieieeicrieeeceecteee ettt s s sa e b s en s sananen 136,504
CAPITAL AND SURPLUS ACCOUNT
21.  Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, Column 2). 3,895,293 .3,690,243
22. NEetinCOME (FrOM LINE 20)........coueveeerereicteeieie ettt a sttt s st s s s s st st es st es s b sessesasssssastenans | svesssssssessesaesenssssesensans 16,986 | .oocvvvrerereeieienens 136,504
23. Net transfers (to) from Protected Cell accounts
24. Change in net unrealized capital gains or (losses) less capital gains tax of $
25. Change in net unrealized foreign exchange capital gain (I0SS)........cuurerurrrirrenrininrisrissierissiessessssesesssssssessssesssssessessssssessesss | cressesssssssssesssssssssessssssssnssessanes | sesssssnsssssesssnssessesssnssessesssnssessns
26.  Change in NEt AEfErMEA INCOME T8X......ovurureriierereieiiesiss sttt sttt sttt s st s st sestensnssessensnss | vessessessnsssssnssnssnssnssansnssessonss | sressesssssessansnssnssnnsans (43,909)
27. Change in nonadmitted assets (Exhibit of Nonadmitted Assets, Ling 28, COIUMN 3).........coieveveiieeieieceteeeeceseeeseseeiens | crevesietesiesis s sesssssesssenss | evesessessesessessesssesssand 6,786
28. Change in provision for reinsurance (Page 3, Line 16, Column 2 MiNUS COIUMN 1)......c.cviieieicirieeiesceeeeieeesesessesssseeseseses | cevesiessssesessssssssssessssssessesenses | sevessssssssssesisssssessssssessessssessns
29, CRaNGE IN SUMPIUS NOES.....ouvvurerireerereseisesessisesseesssasessesssssses e ssesssessessesssessess st sassns st st et ssessasssnssessnssnssessnssnssessensunssessanss | ressessensnssessasssnssessanssnssnssessanss | sesssssessmssonssnssnssassnssessessnssnsss
30.  Surplus (contributed to) withdrawn from PrOtECIEA CEIIS..........vuriierrieieririssiseieeseiees st ssessssssessessnsss | ressesssssssssessssssssesssssssnssessanes | sesssssmssnsssssnssessensnssessesssnssnsss
31.  Cumulative effect of changes in aCCOUNTING PRINCIPIES.........vuurirriererirriirireisesissise s esssssssesssssssssssesssssssssssssssssssssssssesssnssnss | ressesssssnssnssnsssssesssssnssnssessanes | sessssssssssssssnssessessnssessesssnssesss
32. Capital changes:
3201 PG IN..ttttete ittt sttt ns | sestsesbi bt ettt sttt nt s | estiest ettt
32.2 Transferred from SUPIUS (STOCK DIVIAENA).........uurvuiererrirriereireieciseisieesss ettt ssessss st esssssssssessnssness | susessessssssessasssssnsssssesssnssessassuns | sresesssssassssssssessnsssessessssnsseses
32.3 TraNSTEITEA 10 SUMPIUS......ooveurerrereiceeie i ser et ess sttt st s st sttt ss st s snssessn | sesessassnessessanssssnssastensessessensnns | netsessnssenssessssessanssessessansnssnses
33.  Surplus adjustments:
331 PIH MMttt s s ssns | sesbiesties bbbttt ssenstenes | stieesienss sttt 105,669
33.2 Transferred to capital (STOCK DIVIAENA).........cvuriieeririeiiecirririees ettt sse st s st ssessessnsesss | sessessssssessessasssnssessessssssessessansns | stssssessessssssssessssnsnnssassansnnssnes
33.3. Transferred fTOm CAPILAL...........ccvrirrrieerreiee sttt s st s bbbttt en e ssessenes | sesestenssessessentasssns st ensessestensans | retseesestent e st sttt
34.  Net remittances from or (10) HOME OffiCE........cruiurrrieiirrireiecsete ettt sttt
35. Dividends to stockholders......................
36. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Column 2 minus Column 1
37.  Aggregate write-ins for gains and 10SSES IN SUMPIUS..........vuurererurrirerireieeeseseiees st ssess sttt sssssssensnes
38. Change in surplus as regards policyholders for the year (Lines 22 through 37).........c.eierrrninrnsinerenseesneseessseseeseesssenes | ceseesssssessessssssssssssssens 16,986 [ .o 205,050
39. Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38) (Page 3, LiN€ 37).....cccueverervevierveviies | o 3,912,279 | oo 3,895,293
DETAILS OF WRITE-INS
0507, ettt s SRR E RS ES RS RS REEEEE e E e EE ettt tsents | eeebieetieebs bt ettt bt n b s | eetee bttt
0502, ettt RS E RS E £ £ RS RS SRS RS eE e E ettt entients | eesbseebieebs e bt ettt et st s b s | eetee bttt
0503, et S R SRR SRS RS E bRttt
0598. Summary of remaining write-ins for Line 5 from OVErflow PAgE..........cc ittt
0599. Totals (Lines 0501 thru 0503 plus 0598) (LINE 5 DOVE).......cuuiieieiesie ettt
1401. Other fe€ INCOME.........ocurrererrereereieeeieeeeeesee s
1402. Miscellaneous income or (expense)..
1403, e
1498. Summary of remaining write-ins for Line 14 from oVerflow PAgE..........couruririiineirieiinene ettt
1499. Totals (Lines 1401 thru 1403 plus 1498) (LINE 14 @D0VE)........cuiuiuiieieiiciiie sttt nnas
3701. Additional admitted deferred tax assets
3702. Reclassification of additional admitted deferred tax assets to special SUPIUS fUNDS..........ccocveiveieicireiieicesceeeseieees | e [ e
3708, ettt s SR E R E £ £ £ R RS RS ES £ SRR RS E £ LR b bbbt s s bieets | eeebieebiee b s R st ettt ettt | ettt
3798. Summary of remaining write-ins for Line 37 from OVErfloW PAGE..........ccccvcuiiiciieteicccste e ssesees | sresissesses e naa (01 ORI 0
3799. Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 @DOVE).......uiuuieeiiiieieeiiisiecieitesies s siesssessessssseesesssssssssesssbess e ssensssssssensessans | ssssssssssssssssssssensnssssessansaes 0 e 0
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CASH FLOW

Currer11t Year Prior2Year
CASH FROM OPERATIONS
1. Premiums collected net of reinsurance.... 667,285
2. Netinvestmentincome.... ..63,478 121,797
3. Miscellaneous income 62,080
4. Total (LINES T HrOUGN 3)....ceuieeiiecieiriecisis ettt ettt en st enssnssnssansns | tenessssessssssnssessnnsnnssn 83,478 | oo 851,162
5. Benefit and [0SS related PAYMENLS.........cccucveiuiieieiectes sttt s s s st stes e ssensns | snsssssessestesses st ess e ssensentaens | srressessesiessensnsas 1,007,517
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES.........c..vururrnrurirenrirninrinensinsiesnns | ceorsieisssnsinsesssesensssssesssssees | sesssssssessssssssssssssessssssesssssessnns
7. Commissions, expenses paid and aggregate Write-ins for deUCHONS..........cc.cocuciiieeieiesicee st sesssnss | eviesiessssse s 34,607 | oo 537,815
8. Dividends paid t0 POICYNOIAETS..........rvierereriieeirrireiie ettt st st ss sttt ss st e s ssessanssnssnns | aesssssssessassssssestessasssnssessanssnes | sesssssssssmsssssssessessnssessassnsnns
9. Federal and foreign income taxes paid (recovered) net of 167,091
10.  Total (Lines 5 through 9) 1,712,423
11, Net cash from operations (LiNe 4 MINUS LINE 10).........coiuerereiiiieieiieiecesceseetesssssssssssssessssssesssesssssssssssssssssesssssssessessssssssnss | soessessesssessessssssensns 45835 | oo, (861,261)
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
121 BONGS. .ottt | eeseesteee st 2,275,000 | oooooevererirereinn 2,811,190
12,2 SHOCKS.....cevveveseeesaesiseeess s es s RS e et | erbrenet ettt | seneb e
12.3 MOMGAGE [0BNS......coucerirceeireiieiiee sttt b sk E bbb s st es st st e snestnes | sebstssesessestassestes b et e ssessantanes | oestntseesestees b e st ettt
124 REAIESIALE ..ot | erbrerete ettt | sereb et
12.5 Other invested assets
12.6 Net gains or (losses) on cash, cash equivalents and short-term investments.
12.7 Miscellaneous proceeds
12.8 Total investment proceeds (LINES 12.1 10 12.7).......cvueeeieeieee ettt ssbesse s ssssesss s sssssssassessnsas | sevessessssssssssssssans 2,275,000 | oveverrerrerereinns 2,811,190
13.  Cost of investments acquired (long-term only):
1301 BONAS....coooeeeri st R | ersenetenns sttt enenies | eeereeess et nnes 1,999,108
1312 SHOCKS. .ottt [ bbbt [ bbb
13,3 MOMGAGE I08NS.......ceieevicietie ettt e s bbbttt bbbt s ettt s bt en s s s bas st e ntes st stensesansanes | suessssssessessessstessessnsenssssesansans | oebessessesessenessessesssetesses et tenes
13.4 Real estate
13.5 Other invested assets....
13.6 Miscellaneous applications
13.7 Total investments acquired (LINES 13.110 13.6)......cuerurirrurririinrieineinseseiessnsessesssssssseesssssssssssesssssssssessesssssesssessessassessesss | ssssssssssssssssssssessesssssssssassnes (VN I 1,999,108
14. Netincrease (decrease) in contract [0ans and PreMIUM NOTES..........cc.uciuiveieiieciie ettt ssessssas | esbsessessessss s ssessss b sssssestssans | stesbssessessss s ses s s st ssessseas
15.  Net cash from investments (Line 12.8 minus LiNes 13.7 MINUS LINE 14)........ocvviurieeieiciisieesseiseeece st sssssssesessssessesnss | oevevsesessessssssssssans 2,275,000 | covoevereerereiieieians 812,082
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOES, CAPILAI NOES.......couieiiiciiiecic ettt bbb bbb sses bbbt s st ssens | sbasssssssessesssss e stesses b ssessssbanss | sesbesssssssstenses e sses bbb esbentas
16.2 Capital and paid in SUPIUS, €SS tTEASUNY STOCK..........evururrrrrerirrirrririseississesssssssssssssssssssssssssssssssssssesssssssssessssssesssssssssnss | sesssssessesssssssssesssnssssessenssnssnss | sesmssessssssnssessansnssns 105,669
168.3 BOITOWEM fUNAS......ocvveererceeniiseieiceise ittt sttt | crbsreissen s sttt nenies | senebsnests st en s
16.4 Net deposits on deposit-type contracts and other insurance liabilities
16.5 Dividends to stockholders
16.6  Other cash provided (APPHEA).........cuereruririirririe ettt sse st ssesssssessessenssessessenssnes | sssssssssssssssssssssansssssns 14,532 | oo (74,100)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Ling 16.6).........ccovevvererrveneres [ eveieissiccsissecines 14,532 [ oo, 31,569
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus LiN€ 17).......ccceveevrrverecsrrsniins | covvevereissseiennns 2,335,367 | coovvrererrieiieieninn (17,610)
19. Cash, cash equivalents and short-term investments:
19,1 BEGINNING O YBAT ... vttt ettt en b ssessnsnssenans | esssessessssssnssensnsansaas 41188 | oo 58,798
19.2 End of year (Line 18 PIUS LINE 19.1).. . ittt srss sttt | eosesssssnsssssssenesas 2,376,555 | ..o 41,188
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001  Surplus contribution in settlement of intercompany payable balance
20.0002  Securities transferred in satisfaction of intercompany payable balances
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Pt. 1-Premiums Earned
NONE

Pt. 1A-Recapitulation of All Premiums
NONE

Pt. 1B-Premiums Written
NONE

6,7,8
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UNDERWRITING AND INVESTMENT EXHIBIT

PART 2 - LOSSES PAID AND INCURRED

Losses Paid Less Salvage 5 6 7 8
1 2 3 4 Percentage of
Net Losses Losses Losses Incurred
Unpaid Net Losses Incurred (Col. 7, Part 2)
Direct Reinsurance Reinsurance Net Payments Current Year Unpaid Current Year to Premiums Earned
Line of Business Business Assumed Recovered (Cols. 1+2-3) (Part 2A, Col. 8) Prior Year (Cols. 4 +5-6) (Col. 4, Part 1)

© ©o kA~ wWN =

=
-

h o
o

1.2

Farmowners multiple peril
Homeowners multiple peril
Commercial MUIIPIE PETil........cvirivereieieeeieee e
Mortgage guaranty.
OCEAN MAMNE. ...ttt
IN[ANA MAMNE......crerieieecerieeeeeeese ettt ettt
Financial guaranty..........ccccoeevvevriinnens
Medical professional liability - occurrence
Medical professional liability - claims-made.
Earthquake..........ccccoerveeeniencrisieenne
Group accident and health............ccccoevvriniirrinne
Credit accident and health (group and individual)...
Other accident and health...........cccocovrernrinrenen.
Workers' compensation....
Other liability - occurrence....
Other liability - ClaimS-Made.........cccovrrvrrrninrrrreinrseseeesesseseeeseens
Excess wWorkers' Compensation...........cceveeveenieereneresesssesessesnns
Products liability - occurrence...
Products liability - claims-made...........ccovvrvrnreneneinniseessennns
Private passenger auto liability
Commercial auto liability .
Auto physical damage..........ccceuirieiiricieeseee s
AIrCraft (@ll PEFIIS)........veeverereerreerrireieie et sseeesssens

Reinsurance - nonproportional assumed property...
Reinsurance - nonproportional assumed liability.....
Reinsurance - nonproportional assumed financial lines..
Aggregate write-ins for other lines of business............

0

TOTALS.....coooeiiris s

R 69,206

DETAILS OF WRITE-INS

3401.
3402.
34083.
3498.
3499.

Summary of remaining write-ins for Line 34 from overflow page.......
Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above).................
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UNDERWRITING AND INVESTMENT EXHIBIT
PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES

Reported Losses Incurred But Not Reported 8 9
1 2 3 4 5 6 7
Deduct Reinsurance Net Losses Excluding Net
Recoverable from Incurred but Net Losses Unpaid Loss
Reinsurance Authorized and not Reported Reinsurance Reinsurance Unpaid Adjustment
Line of Business Direct Assumed Unauthorized Companies (Cols. 1+2-3) Direct Assumed Ceded (Cols.4+5+6-7) Expenses

ol

Allied lines
Farmowners multiple peril..
Homeowners multiple Peril..........ccvveinineereseeseeeeeeeens
Commercial MUIIPIE PEFil...........cvvveveereiriereeieceee e
Mortgage guaranty.....
Ocean marine.
Inland marine.....
Financial guaranty......
Medical professional liability - occurrence
11.2 Medical professional liability - claims-made...
12. EArthQUAKE.........cveviccre et
13. Group accident and health.............cccceveveriiieieeee e
14. Credit accident and health (group and individual)..
15. Other accident and health..
16. Workers' compensation......
171 Other liability - occurrence
17.2 Other liability - claims-made
17.3 Excess workers' compensation..
18.1 Products liability - occurrence....
18.2 Products liability - claims-made..
19.1,19.2  Private passenger auto liability..............ccccoveeririieeiiieeceesce s
19.3,19.4 Commercial auto liability.
21. Auto physical damage.... .
22. AIrcraft (All PEFIIS)........cvcvveviirrieieeiese s
23. Fidelity....

_‘
S SO OA WM
o«

24. Surety.....

26. Burglary and theft...

27. Boiler and machinery.

28. Credit

29. International

30. Warranty.

31. Reinsurance - nonproportional assumed property.
32. Reinsurance - nonproportional assumed liability

33. Reinsurance - nonproportional assumed financial lines.

34. Aggregate write-ins for other lines of business.. e

35. TOTALS ...ttt et
BA0T. st
BA02. bbbt
3403, o ————————————————————————

3498.  Summary of remaining write-ins for Line 34 from overflow page...
3499.  Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above)........ccccvrerrernvs

(a) Including §.......... 0 for present value of life indemnity claims.
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UNDERWRITING AND INVESTMENT EXHIBIT

PART 3 - EXPENSES
1 2 3 4
Other
Loss Adjustment Underwriting Investment
Expenses Expenses Expenses Total
1. Claim adjustment services:
1T DIMBCE et eest st sess st nssessssessssensesssses | conessssssssnsessnessanees BA1B | oo | v | e 4,416
1.2 REINSUIANCE @SSUMEM.......ceuiererreriirierieieiseesnsesseessesssesssssessssssessessesssssssssesssnssesss | sesnsssesssssssesnssnsssssessessassns | sesessesssssssnssesssnssessesssnsns | ereesesssssssessnsssssssssessnnssnes | sessessmssssssssssssesssssssssesens 0
1.3 REINSUrANCE CEUABM........coevieieieiiicctetet et snsns | erersesssssseessssssesaenas BA16 | oo L eeeeeeeeeeeeereeercsererie | e 4,416
1.4 Net claim adjustment Services (1.1 + 1.2 = 1.3) .o urrierereiecrereeseneiseenees | et (0 (0 (01 U 0
2. Commission and brokerage:
2.1 Direct, eXcluding CONNGENL. ..ot esssesessssessssssssssssssssens | ressesseessssessssssessessnsssnssnns | sessssssesssssssssssessassnssessanss | sesssssessasssssnssesssnsnssessansns | senessessessnsssessmssassnssessons 0
2.2 Reinsurance assumed, excluding CONtINGENT...........cvriurrrienierrineineineieesneineeeens [ crrtnrineisiecnsissssnsieinns | seseneseesssessessssessssssessessnees | seessesesssssssessssessssssssessnnsns | senessesssssnsssessessasssnssesenns 0
2.3 Reinsurance ceded, eXCIUdiNg CONLINGENE...........vuevereriierirrieeneireieeseessesssssssness [ rrernsesresssiesssssessesssssssesnns | sesessssesssssssssnssessssssnssessnnes | sesnsesssssssssssnssessssssssessnnsns | senessessessnsssessnssassnssnssons 0
2.4 CONINGENE = QIMECE......veieeeeireeiseteie ettt sttt ss st sseens | restesteesestessssssessessssssnssnns | sestessessassassessesssssnssessanes | setsssssessssssnssessasssessessnnsns | sonessessessnsssessassassnssnssons 0
2.5 Contingent - reiNSUrANCE @SSUMEM..........curuueierurrireierineireiseieeesessessesssesssesssssseess | resseseseesssessssssessessssssnssnns | sesesessesssssssssssessassessessnnss | seessssmssasssssnssessassssssessnnsns | sensssesssssnsssesssssasssnsssssons 0
26 Contingent - rEINSUFANCE CEART........c.ruureireeeieireeireeeeieesseieeseessseeesessessssssestesens | eressesisesessesssssssssessssssnssnns | sesessssesssssssssssessssssessessanes | sesssssssssssssnssesssssnessessnnsns | sonessessessnsssessassassnsssssons 0
2.7 Policy and MemMDBErShiP fEES.......c.uuiuiereiieiireieiineireieesseieese e sseeesessessssssssseess [esssssssssssssssssssssnssnssssssssns | oosessssesssssssssessenssssssssessanes | seessssessosssssssssenssssssssensansss | eossssesssssssssesssssssssnsseseas 0
2.8 Net commission and brokerage (2.1+2.2-23+24+25-26+2.7)cccecvrcece| covvrereveieeeeeeses (01 OO (01 OO O | oo 0
3. Allowances to manager and agents...
4. Advertising
5. Boards, bureaus and assoCiations.............c.c.uuruiinimniiniiniinesiesissississsessese e
6. Surveys and UNAErWIItiNG FEPOIES...........cuuruuierererreireireieeseeeseieesseesessesssssssesessessessssssessns | ressnsesesessessssssesssssssssnssnns | sesesssssssssssssessessssssssessnnes | sessessessssssssssssessssssessessansns | sossssmssessnsssessnssassnssessnns 0
7. Audit Of @SSUIBAS' TECOTUS........couuieiiiiciie ittt ssssenies | correannssnesisess e sieniesiens | seessessiensies s sssiensiens | sbsesssesssenssensssnsssnsssnssnesies | sesesesesssnsssnnsssssssesssessens 0
8.  Salary and related items:
8.1 SIAMES. ...t [ erinesiesi st | erienienieni s | st | e 0
8.2 POl HAXES.....cocvieieeiicisiteieise ettt s bensessenes | stessesesssssssssesessstenesinnens | sresesiesestese st sessnaes | seriesestesese et sntenas | seesesseses sttt saens 0
9. Employee relations and WEIFAIE............cceveieiiieiieieessssee st ssssenss | servsssssessesissessessesssssssessens | sessessessssssssssesesssssssessessnss | svessesssssssesesssssssessessssssens | svssesesssssssessesssssssssesses 0
100 INSUTANCE. ..ottt [ chiebientestestessienseensisnsins | erbsnsisesssnnssnnssnnssnnssnessesins | srisssinssinesinesssessnessessenies | sesinesinesiness s 0
11, DIFECIOIS' FBES.....ouvieieeieiirr st [ chiesiestestsstesseessienseennis | ertnsisesiesssenesnnesnnssnnssesins | st | sereses e 0
12, Travel @and travel HEMS.........ccciiiiiii st esiaens [ criesiessesssssessensessiessins | sesssiesssnsssessssnssnssnsins | srssisssnesesesessesene | s 0
13, ReNtaNd reNt HBMS.......couiiiiiciee ettt ssssssiens [ criesiesiestessessessiensisnsis | eesnsiesiesssenessnensssnnssesis | st | serneses e 0
14, Equipment
15.  Cost or depreciation of EDP equipment and software...
16.  Printing and stationery........
17. Postage, telephone and telegraph, exchange and express
18, Legal and QUAIING......cvvverieieiiieie st nns
19, Totals (LINES 310 18)......uiiieciieccieesee st
20. Taxes, licenses and fees:
20.1 State and local insurance taxes deducting guaranty association credits
Of $o. 0 ettt ettt ettt
20.2 Insurance department licenses and fees
20.3 Gross guaranty asSOCIation @SSESSMENLS...........curerurrerrerrerreeeereesreeeessesssesssessees | resseesreessesessssssesessessssssnss | sesseesssessssesssssssssesssssessnes
20.4 All other (excluding federal and foreign income and real €state)...........ovevvrverens [rorininnininiiiin [ | s ssssssenssnes | eossessssss s ssssneseseses 0
20.5 Total taxes, licenses and fees (20.1 +20.2 + 20.3 + 20.4).......ccovevvveveereerveeees | cervireieveeeesee s (V1 T 1TT5 [ o, (0 [P, 1,775
21, Rl ESIALE BXPENSES.....ouiecerreeiicireieieei ittt sttt sttt | esteeeentess st ssessestnssentenes | seteessestenssssiessest st essentenans | cteeeestess et s st estesententne | feeeessentees sttt snes 0
22, Real BSIAE TAXES....... v essensenseens | cenreniensresss e | s | et ees | et enes 0
23.  Reimbursements by UNINSUIEA PIANS.........c.eiuiuriririerricieiiecireieiesiseieesstesesessessseesesies | eeeseessssessssesssessssssesssenes | setsssessesssssessesssssesssssensns | cosssssssessnsssessessnssesssssassns | eeesessessssssssessnssssnnssnes 0
24.  Aggregate write-ins for miSCEIlaNEOUS EXPENSES. ........ccurvrereereereireeeneieisresneeeeserssseseeees | sresrsssssssssessssssssssssssssens 0 i 0 s 0 ] oo 0
25, Total EXPENSES INCUITEA.........cvuiviviieictcieie ettt s s s bensenas | stisbessesissessesse s sssssssenans (V18 RN 34,607 | oo 3457 | (@) 38,064
26.  LesS Unpaid EXPENSES = CUMTENT YEAT..........cuorerereereereeineereeeeseesneseesessessessessessssssessesssssas | sessseessssessssssessessssssssssseses | sesssssessessssssnssessssssesssssansns | stsessmssessnsssessessnsssesssssassne | reesessesssssnessessasssssnssnes 0
27, Add UNPAI EXPENSES = PHHOT YEAI .......covvieeirceiteiieieisisie st sese s sssssssessess | srssssessesssssssesssssssessesssssssss | sesesiesissessesissssssssessesssssnss | sressssessssesssssssessessssessessens | sessesesissessessesssssssssesans 0
28.  Amounts receivable relating to uninsured plans, PriOr YEAT...........ouurrineerrirrinereireerees | cerereereeieensieesesssiseessinees | seeneeessessnsssssesssssessssssnens | censesessessnssessesssssssnsssssnns | eeeessessssenessessassnssnssnnes 0
29.  Amounts receivable relating to uninsured plans, CUMTENE YEAI............ourcureureereuneermrineirees [ rreseessisressissisnsssessessnesnes | seessesssssnssssissssnsssssessssssness | cossessmsssssnsssssssssnssessnsssesne | eonsssssosssssssssessssesssssssnes 0
30. TOTAL EXPENSES PAID (Lines 25 - 26 + 27 = 28 + 29)........coceeuumrrrernmmeeeennerennns | ceeeesineeessnseeessneesesnneees (1) [ K710 P— KLY 38,064
24070, oAbttt | sesstsnessstnenss st nnnntsns | nnestsneset st sensstsnenes | ersstenenss st ensns st | nneees sttt
2402, oAttt | sesstsnensstsnesss st nnsntsns | nnests et snnans st snenes | ersstsnenss st nnsns st | neeessneses e nsst
2403.
2498. Summary of remaining write-ins for Line 24 from overflow page..
2499. Totals (Lines 2401 thru 2403 plus 2498) (LiN€ 24 @DOVE)........coivirrerieieriieieiesisisnierins | covnresiesissssessessessssassenaes
(@) Includes management fees of $.....16,964 to affiliates and $ ..0 to non-affiliates.
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Annual Statement for the year 2012 ofthe. StONewood General Insurance Company

EXHIBIT OF NET INVESTMENT INCOME

1

Collected
During Year

2
Earned
During Year

1. U.S. government bonds
1.1 Bonds exempt from U.S. tax...

1.2 Other bonds (UNAFIIALEA).........vcevererrererirriri ettt

1.3 Bonds of affiliates
2.1 Preferred stocks (unaffiliated)

2.11  Preferred Stocks Of @ffiliAtes..........ccueveivecieieicc st
2.2 Common StOCKS (UNGFIHIAIEA). .. ... .ruurerceririeiineire sttt

2.21 Common stocks of affiliates

3. MOMGAGE I0BNS.......ceeeeieieceeie ettt es st R Rttt

Real estate
Contract loans

DErIVALIVE INSHUMENES........ooeviviireicicti ettt bbbt s bbb s s
Other INVESIEA @SSELS......vucviiicieiiesie sttt en
9. Aggregate write-ins for INVESIMENT INCOME.........ciiiericr ittt
10, Total gross iINVESIMENT INCOME. ...ttt se e sses st es et s s ssssssss s s s s st st sns st st st snssssssas

4
5
6.  Cash, cash equivalents and Short-term INVESIMENLS...........c.cccuiiriviieisee sttt
7. DETIVALVE INSIUMENLS. ........oocveoiereiisiiie ettt sttt bbbt
8. OFNEr INVESIEA BSSEES......veueeereueesiteeeseeteeeeees et bbb

68,943 |.......

............................... 58,154

10, INVESIMENT EXPENSES. ..o ceuierireeeetseise et sttt s bbb f s s8££ RS E £ E e84 R £ 842 E e84 28R 8oL E iR L8R AR bbb A bbb e bbb

12.  Investment taxes, licenses and fees, excluding federal income taxes
13.  Interest expense

14. Depreciation on real estate and Other INVESIEA ASSEIS...........ccciiiiiiice et bbb bbb bbbt s bbb bbb b ae b s
15.  Aggregate write-ins for deductions from iNVESIMENTINCOME...........c.iuiiiiiiiieee et b bbbttt
16, Total deduCtions (LINES 11 trOUGN 15). ...ttt bbbt et a bbb s bbb s bbb sttt s e bes b s ns s e st
17.  Netinvestment income (LINE 10 MINUS LINE 16)...........cvueuiuiuereieieiesieeiciitsstet ettt ettt ettt st astess et ss st esse st enses e bt ensessessss st ensessesstessessessnssnsensesnean

0998. Summary of remaining write-ins for Line 9 from OVEMIOW PAGE.........cvvevrieeveictcesce sttt sssssse s ssesnsns | oevessissssesssssssstes st bes s sessesaens 0 [ o 0
0999. Totals (Lines 0901 thru 0903 plus 0998) (LINE 9 @DOVE)........cuiueiriiiiiiii ettt sessse s ssssssssssessssessessessssensessesssssnsans | sesssssssessessesssssssesessssessasssssnsessns 0 | oo 0

)
)
)
)
(e) Includes$.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued interest on purchases.
(f Includes§.......... 0 accrual of discount less §.......... 0 amortization of premium.
(9) Includes$.....3,457 investment expenses and §.......... 0 investment taxes, licenses and fees, excluding federal income taxes, attributable to Segregated and Separate Accounts.
(h) Includes§.......... 0 interest on surplus notes and §$.......... 0 interest on capital notes.
(i) Includes$.......... 0 depreciation on real estate and §.......... 0 depreciation on other invested assets.
EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3 4 5
Realized Change in
Gain (Loss) Other Total Realized Change in Unrealized
on Sales Realized Capital Gain (Loss) Unrealized Foreign Exchange
or Maturity Adjustments (Columns 1 +2) Capital Gain (Loss) Capital Gain (Loss)
1. U.S. government bonds........cccoeueveveeeererineisesiesissse e esesenes

1.1 Bonds exempt from U.S. tax
1.2 Other bonds (unaffiliated)
1.3 Bonds of affiliates
2.1 Preferred stocks (unaffiliated).
2.11 Preferred stocks of affiliates...

2.2 Common stocks (unaffiliated).
2.21 Common stocks of affiliates....

3. Mortgage loans...

4. Realestate..........

5. Contract 10anS.........ccvveererrrerrnrireinesssesseessesesseenes

6. Cash, cash equivalents and short-term investments

7. Derivative instruments

8.  Other invested assets

9. Aggregate write-ins for capital gains (losses)

10.  Total capital gains (I0SSES).........cvveeveiviireieiieieeee e

0998. Summary of remaining write-ins for Line 9 from overflow page.....| c..ccooeevveverveseerennad 0
0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9 above).......cccceves | ovvieveiircicieriscna 0
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Annual Statement for the year 2012 ofthe. StONewood General Insurance Company

EXHIBIT OF NONADMITTED ASSETS
1

Current Year
Total
Nonadmitted Assets

2
Prior Year
Total
Nonadmitted Assets

3
Change in Total
Nonadmitted Assets
(Col.2-Col. 1)

© ®© N o

1.
12.
13.
14.
15.

16.

17.
18.1
18.2

19.
20.
21.
22.
23.
24.
25.
26.

BONAS (SCREAUIE D)....oovveiiee ittt
Stocks (Schedule D):

2.1 Preferred SIOCKS. ..ottt
2.2 COMMON SOCKS. ....euurererirnceeeseeseesseessiseesssessesssesesse e ss st sse st ettt ssessanes
Mortgage loans on real estate (Schedule B):

3.1
3.2 Other than firStlIENS.........c.cveirieeere e
Real estate (Schedule A):

4.1

FIFSEHIBNS. .....eveveeveciete ettt s s bbb nan

Properties occupied by the COMPANY...........cciierriieineeeere et eeeseeees
4.2 Properties held for the production 0f INCOME..........ccooueirrurrinrneirersee s
4.3 Properties held for SAlE...........corinrierie ettt

Cash (Schedule E-Part 1), cash equivalents (Schedule E-Part 2)
and short-term investments (SChedule DA)..........ocuririenrsee s

CONrACTIOANS. ...t
Derivatives (SChEAUIE DB)........c..cueiuuriieeieineiseiseeseesseise ittt ssessss st sssssssessnes
Other invested assets (SCheUIE BA).........c..eiiincineeeese et iessessssssenn
Receivables for SECUMHIES...........o.iiics st
Securities lending reinvested collateral assets (Schedule DL)..........cccocvieveivcveeeieeisieiennns

Aggregate write-ins for iNVESted @SSEtS.........c.ccviiieiiiiirieee s

Subtotals, cash and invested assets (LINES 110 11)......ccireieieieieeee e
Title plants (for Title INSUFErS ONIY)..........c.ccuiiiveieieireese s sanen
Investment income due and aCCIUEA.............c.ciiineiieiierre e
Premiums and considerations:

15.1 Uncollected premiums and agents' balances in the course of collection.......................

15.2 Deferred premiums, agents' balances and installments booked but
deferred and NOt YEE AUE..........ccveveevcreecece e

15.3 Accrued retroSpective Premiums...........eeereneneenrersinrnsessenessneneres .
Reinsurance:

16.1  Amounts recoverable from FEINSUIETS...........ewuurvererrerresnerieeieeieeseesseeeeeeeeseseseesees
16.2 Funds held by or deposited with reinsured COmMpanIes.............ccoeevereerrerriererreirirenennas
16.3 Other amounts receivable under reinsurance CONTaCtS..........c.oveeeereeerncrinerieniennnn.
Amounts receivable relating to UNINSUred PlANS...........cvvereririnrrrineneseeseeeeeeeeseeseines
Current federal and foreign income tax recoverable and interest thereon.............cc.ccevveeeeee.
Net deferred taX @SSEL. ...t
Guaranty funds receivable or 0N depOSit...........cccvevevevrieeieeieireree e
Electronic data processing equipment and SOftWare...........ccouevevervesieeiiveveceeeese s
Furniture and equipment, including health care delivery assets............cccocveveieiverceervereerninnn
Net adjustment in assets and liabilities due to foreign exchange rates..........cocovvevrrrrerrrens
Receivables from parent, subsidiaries and affiliates...........c.ccoeviiieceieciesieeceeeee e
Health care and other amounts receivable...............cooiinerninie e

Aggregate write-ins for other than invested asSets...........coninrrinrninrecse e

Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (Lines 12 through 25).........c.eurereeerereieineireeeeseeeess e ssesseseseeeees

From Separate Accounts, Segregated Accounts and Protected Cell Accounts......................
TOTALS (LINES 26 @NA 27).......couicrieiereieisiieieisetese st a s ssaenas

1198. Summary of remaining write-ins for Line 11 from overflow page.........cccccooeveerververisieirinnenns
1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 @bOVE)........ovovvevevieirietieeeeee e

2598. Summary of remaining write-ins for Line 25 from overflow page..........cccccovevierevevnrerreriennn.
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 8b0OVe).......ccccsierriiiisiiciiseiesscse e
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Annual Statement for the year 2012 ofthe. StONewood General Insurance Company

NOTES TO FINANCIAL STATEMENTS

1. Summary of Significant Accounting Policies
A. Accounting Practices

The financial statements of Stonewood General Insurance Company ("the Company") are presented on the basis of
accounting practices prescribed or permitted by the Ohio Department of Insurance.

The Ohio Department of Insurance recognizes only statutory accounting practices prescribed or permitted by the
state of Ohio for determining and reporting the financial condition and results of operations of an insurance company,
for purposes of determining its solvency under the Ohio Insurance Law. The National Association of Insurance
Commissioners ("NAIC") Accounting Practices and Procedures Manual (NAIC SAP) has been adopted as a
component of prescribed or permitted practices by the state of Ohio. The Insurance Commissioner has the right to
permit other specific practices that deviate from prescribed practices.

There are no accounting practices used by the Company which differ from NAIC SAP.
B. Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements in conformity with NAIC SAP requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities. It also requires disclosure of contingent assets
and liabilities at the date of the financial statements and the reported amounts of revenue and expenses during the
period. Actual results could differ from those estimates.

C. Accounting Policy

Premiums are earned over the terms of the related insurance policies and reinsurance contracts. Unearned premium
reserves are established to cover the unexpired portion of premiums written. Such reserves are computed by pro
rata methods for direct business and are based on reports received from ceding companies for reinsurance.

Expenses incurred in connection with acquiring new business, including such acquisition costs as sales
commissions, are charged to operations as incurred. Expenses incurred are reduced for ceding allowances received
or receivable.

In addition, the Company uses the following accounting policies:

Short-term investments are stated at amortized cost.

Bonds are stated at amortized cost using the interest method.

The Company does not have any investments in common stocks.

The Company does not have any investments in preferred stocks.

The Company does not have any mortgage loans on real estate.

The Company does not have any loan-backed securities.

The Company does not have any investments in wholly-owned subsidiaries.

The Company does not have any minor ownership interests in joint ventures.

The Company does not have any derivatives investments.

0. The Company anticipates investment income as a factor in the premium deficiency calculation, in accordance

with SSAP No. 53, Property-Casualty Contracts-Premiums.

11. Unpaid losses and loss adjustment expenses include net liabilities stated for unpaid claims and for expenses of
investigation and adjustment of unpaid claims and are based upon (a) the accumulation of case estimates for
losses reported prior to the close of the accounting period on the direct business written; (b) estimates received
from ceding reinsurers and insurance pools and associations; (c) estimates of unreported losses and
development on reported losses based on past experience net of salvage and subrogation recoveries; and (d)
estimates based on experience of expenses for investigating and adjusting claims. The total of these factors is
reduced for portions ceded to other insurers. These liabilities are subject to the impact of changes in claim
amounts, frequency and other factors. In spite of the variability inherent in such estimates, management believes
that the liabilities for unpaid losses and loss adjustment expenses ("LAE") are adequate. Changes in estimates
of the liabilities for losses and LAE are reflected in the statement of income in the period in which determined.

12. The Company has not modified its capitalization policy from the prior period.

13. The Company does not have pharmaceutical rebate receivables.

SOVeNoakrwN -

2. Accounting Changes and Corrections of Errors

Effective January 1, 2012, the Company adopted SSAP No. 101, Income Taxes, A Replacement of SSAP No. 10R and
SSAP No. 10. SSAP No. 101 contains changes to the accounting for current and deferred federal and foreign income
taxes. The deferred tax asset admissibility guidance is no longer elective, and the reversal and surplus limitation
parameters in the admissibility tests are determined based on the risk-based capital level. Gross deferred tax assets are
required to be reduced by a statutory valuation allowance if it is more likely than not that some portion or all of the gross
deferred tax assets will not be realized and sets a more likely than not threshold for the recording of contingent tax
liabilities. There is no cumulative effect of adopting this pronouncement to the Company’s surplus.

The Company had no correction of errors from the prior year to report.
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Annual Statement for the year 2012 ofthe. StONewood General Insurance Company

NOTES TO FINANCIAL STATEMENTS

3. Business Combinations and Goodwill
A. Statutory Purchase Method
The Company was not involved in any business combinations during 2012.
B. Statutory Merger
The Company was not involved in any statutory mergers during 2012.
C. Impairment Loss
The Company did not recognize any impairment loss during 2012.
4. Discontinued Operations
The Company did not have any discontinued operations during 2012.
5. Investments
A. Mortgage Loans
The Company does not have investments in mortgage loans.
B. Debt Restructuring
The Company did not restructure any debt during 2012.
C. Reverse Mortgages
The Company does not have investments in reverse mortgages.
D. Loan-Backed Securities
The Company does not have any investments in loan-backed securities.
E. Repurchase Agreements and Securities Lending Transactions
The Company does not participate in repurchase agreements or securities lending activities.
F. Real Estate
The Company does not own any real estate investments.
G. Low-Income Housing Tax Credits

The Company does not have any low-income housing tax credits.

6. Joint Ventures, Partnerships and Limited Liability Companies

A. The Company has no investments in joint ventures, partnerships or limited liability companies that exceed 10% of its
admitted assets.

B. The Company did not recognize any impairment write-down for its investments in joint ventures, partnerships and
limited liability companies during 2012.

7. Investment Income
The Company did not exclude any due and accrued investment income from surplus at December 31, 2012.
8. Derivative Instruments

The Company's investment objectives do not include holding or issuing derivative financial instruments.
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Annual Statement for the year 2012 ofthe. StONewood General Insurance Company

NOTES TO FINANCIAL STATEMENTS

9. Income Taxes

A. The components of the net deferred tax asset/(liability) as of December 31 are as follows:

2012

2011

Change

Ordinary

Capital

Total

Ordinary

Capital

Total

Ordinary

Capital

Total

Total gross
deferred tax

assets $ 84,025

Statutory
valuation
allowance

(84,025)

$ -0

$ 84,025

(84,025)

-0-

$ 84,025

(84,025)

$ -0

-0-

$ 84,025

(84,025)

Adjusted
gross
deferred tax
assets
Deferred tax
assets
nonadmitte
d

-0-

-0-

-0-

-0-

-0-

-0-

-0-

-0-

-0-

-0-

-0-

-0-

-0-

-0-

-0-

-0-

-0-

-0-

Subtotal net
admitted
deferred tax
asset

Deferred tax
liabilities

Net admitted
deferred tax

asset $

Admission calculation
components SSAP
No. 101 (paragraph
11):
a. Federal income
taxes paid In prior
years recoverable
through loss
carrybacks.
b. Adjusted gross
deferred tax assets
expected to be
realized (excluding
the amount of
deferred tax assets
from a, above) after
application of the
threshold
i. Adjusted gross
deferred tax
assets expected
to be realized
following the
balance sheet
date

ii. Adjusted gross
deferred tax
assets allowed per
limitation
threshold.

c. Adjusted gross
deferred tax assets
(excluding the
amount of deferred
tax assets from a.
and b. above) offset
by gross deferred
tax liabilities.

Deferred tax assets
admitted as the
result of application
of SSAP No.
101.Total (a. + b. +

c.)

On November 6, 2011, SSAP No. 101, Income Taxes, A Replacement of SSAP No. 10R and SSAP No. 10, was adopted
by the NAIC. SSAP No. 101 contains changes to accounting for current and deferred federal and foreign income taxes,
effective on January 1, 2012. This guidance provides that the deferred tax asset admissibility guidance is no longer
elective, and the reversal and surplus limitation parameters in the admissibility tests are determined based on the
risk-based capital level. It also requires gross deferred tax assets to be reduced by a statutory valuation allowance if it is
more likely than not that some portion or all of the gross deferred tax assets will not be realized. Finally, the guidance
sets a more likely than not threshold for the recording of contingent tax liabilities.

-0-

-0-

-0-

-0-

-0-

-0-

-0-

-0-

-0-

-0-

-0-

-0-

-0-

-0-

-0-

-0-

-0-

-0-

-0-

-0-

-0-

-0-

-0-

-0-

-0-

-0-

-0-

-0-

-0-

-0-

-0-

-0-

-0-

-0-

-0-

-0-

-0-

-0-

-0-

-0-

-0-

-0-

-0-

-0-

-0-

adopting this pronouncement to the Company’s surplus.
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Annual Statement for the year 2012 ofthe. StONewood General Insurance Company

NOTES TO FINANCIAL STATEMENTS

The following summarizes the impact of adoption:

1/1/2012 12/31/2011 Change

Gross deferred tax

assets $ -0- $ -0- $ -0-
Statutory valuation

allowance

adjustment -0- -0- -0-
Adjusted gross

deferred tax assets -0- -0- -0-
Gross deferred tax

liabilities -0- -0- -0-
Net deferred tax

asset/(liabilities) -0- -0- -0-
Deferred tax assets

nonadmitted -0- -0- -0-
Net admitted

deferred tax assets -0- -0- -0-
Contingent tax

liability -0- -0- -0-
Penalty/interest -0- -0- -0-
Net increase/

(decrease) to
surplus 3 -0- $ -0- $ -0-

12/31/2012 12/31/2011

Change

Ordinary Capital Total Ordinary Capital Total Ordinary

Ratio

percentage

used to

determine

recovery

period and

threshold

limitation

amount N/A N/A N/A N/A N/A N/A N/A

Amount of
adjusted
capital and
surplus
used to
determine
recovery
period and
threshold
limitation N/A N/A N/A N/A N/A N/A N/A

12/31/2012 12/31/2011

Capital Total

N/A (N/A

N/A N/A

Change

Ordinary Capital Total Ordinary Capital Total Ordinary

Impact of tax

planning

strategies
Adjusted

gross

DTAs (%

of total

adjusted

gross

DTAs) N/A N/A N/A N/A N/A N/A N/A

Net admitted
adjusted
gross
DTAs (%
of total net
admitted
adjusted
gross
DTAs) N/A N/A N/A N/A N/A N/A N/A

B. The Company does not have any deferred tax liabilities not recognized.

Capital Total

N/A N/A

N/A N/A

C. The provision for federal income taxes incurred for the years ended December 31 are:

2012 2011
Current federal income taxes $ 3,104 $ 82,069
Federal income tax on net capital gains -0- 85,504
Federal income taxes incurred $ 3,104 $ 167,573
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NOTES TO FINANCIAL STATEMENTS

The tax effects of temporary differences that give rise to significant portions of the deferred tax assets and deferred

tax liabilities at December 31 are as follows:

2012 2011 Character
Gross deferred tax assets:
Bond basis differences $ 18,691 $ -0- Ordinary
Intangible assets 65,334 -0- Ordinary
Total gross deferred tax assets 84,025 -0-
Statutory valuation allowance (84,025) -0-
Nonadmitted deferred tax assets -0- -0-
Admitted deferred tax assets $ -0- $ -0-
Deferred tax liabilities:
Total deferred tax liabilities $ -0- $ -0-
Net admitted deferred tax asset $ -0- $ -0-

Income taxes as a component of the change in capital and surplus for the year ended December 31 is as follows:

2012 2011 Change
Total deferred tax assets $ 84,025 $ -0- $ 84,025
Statutory valuation allowance (84,025) -0- 84,025
Total deferred tax liabilities -0- -0- -0-
Net deferred tax assets $ -0- $ -0- -0-
Tax effect of net unrealized losses -0-
Change in net deferred taxes $ -0-

The provision for federal income for 2012 and 2011 varies from that which would be obtained by applying the
statutory federal income tax rate to income before income taxes due to the following:

2012 2011
Computed at statutory rate $ 7,032 $ 106,427
Tax exempt interest deduction -0- (7,529)
Gain on deemed asset sale -0- 103,387
Other (3,928) 9,197
Total $ 3,104 $ 211,482
Federal income taxes incurred $ 3,104 $ 82,069
Current taxes on realized capital gains -0- 85,504
Change in net deferred income taxes -0- 43,909
Total statutory federal income taxes $ 3,104 $ 211,482

The application of SSAP 101 requires the Company to evaluate the recoverability of deferred tax assets and
establish a valuation allowance, if necessary, to reduce the deferred tax asset to an amount that is more likely than
not to be realized (a likelihood of more than 50 percent). Significant judgment is required to determine whether a
valuation allowance is necessary and the amount of such valuation allowance, if appropriate.

E. (1 At December 31, 2012, the Company had $-0- of net operating loss and tax credit carry forwards.

(2) The following are income taxes incurred in the current and prior year that will be available for recoupment in the
event of future net losses:

Current Year (2012) $
Prior Year (2011)

3,104
$ 167,573

(3) The Company has not made any deposits pursuant to Internal Revenue Code Section 6603. Accordingly, the
aggregate amount of deposits admitted under IRC Section 6603 as of December 31, 2012 is $-0-.

i. The Company’s federal income tax return is consolidated with the following entities:

James River Group, Inc.

James River Management Company, Inc.

James River Insurance Company

Stonewood Insurance Management Company, Inc.

James River Casualty Company

Potomac Risk Services, Inc.

Stonewood National Insurance Company (formerly Infinity Specialty Insurance Company)
Stonewood General Insurance Company (formerly Infinity General Insurance Company)

i. The method of allocation among companies is subject to a written agreement, whereby allocation is made primarily
on a separate return basis with current credit for any net operating losses or other items utilized in the consolidated
tax return. Intercompany tax balances are settled quarterly.

G. The Company has no liability related to any federal or foreign tax loss contingencies as of December 31, 2012.
10. Information Concerning Parent, Subsidiaries and Affiliates
A. The Company is an indirect subsidiary of Franklin Holdings (Bermuda), Ltd.; 100% of the outstanding stock of the

Company is directly owned by James River Group, Inc. See Schedule Y, Part 1, Organizational Chart. The Company
was purchased by James River Group, Inc. from Infinity Insurance Company ("Infinity") on December 31, 2011.
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NOTES TO FINANCIAL STATEMENTS

B. The Company had no transactions greater than 2% of admitted assets during 2012.

C. The Company did not have any intercompany arrangements as of December 31, 2012 except as discussed in Note
9F and 10F.

D. At December 31, 2012, the Company had a receivable of $41,281 due from its parent, James River Group.

E. The Company is not a party to any guarantee or undertaking for the benefit of an affiliate or related party that could
result in a material contingent exposure of the Company’s or any related party’s assets or liabilities.

F. The Company and Stonewood Insurance Management Company, Inc. are parties to a Management Services
Agreement. Pursuant to this agreement, Stonewood Insurance Management Company, Inc. provides various
services to the Company, including but not limited to management, administration, underwriting, premium collection,
claims, operations, accounting, actuarial, information technology and human resources.

G. All outstanding shares of the Company are owned by James River Group, Inc

H. The Company owns no shares, either directly or indirectly, of an upstream intermediate or ultimate parent.

I.  The Company has no investment in a subsidiary, controlled or affiliated company.

J.  The Company has no investments in impaired subsidiary, controlled or affiliated companies.

K. The Company has no investments in foreign insurance subsidiaries.

L. The Company has no investment in a downstream non-insurance holding company.

11. Debt
A. The Company does not have debt outstanding at December 31, 2012.

B. The Company does not have any FHLB (Federal Home Loan Bank) loan agreements at December 31, 2012.

12. Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and other
Postretirement Benefit Plans

A. The Company does not have a defined benefit pension plan.

B. The Company does not have a defined contribution retirement plan.

C. The Company does not participate in a multiemployer plan.
D. The Company does not participate in a consolidated/holding company plan.
E. The Company does not provide postretirement benefits to retired employees or compensated absences.

F. The Medicare Modernization Act on Postretirement Benefits had no impact on the Company.
13. Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

(1) The Company has 25,000 shares of common stock authorized, of which 12,000 shares are issued and outstanding
with a par value of $125 per share.

(2) The Company has no preferred stock outstanding.

(3) The maximum amount of dividends or distributions which may be paid to stockholders by property/casualty
insurance companies domiciled in the state of Ohio without (i) prior approval or (ii) expiration of a 30 day waiting
period without disapproval of the Director of Insurance, is the greater of net income or 10% of capital and surplus as
of the preceding December 31, but only to the extent of earned surplus as of the preceding December 31. The
maximum amount of ordinary dividends or distributions which may be paid in 2013 based on capital and surplus is
$391,228.

(4) The Company did not pay dividends in 2012.

(5) Within the limitations of (3) above, there are not specific restrictions placed on the portion of the Company’s profits
that may be paid as ordinary dividends to stockholders.

(6) There are no restrictions placed on unassigned surplus other than those described above in paragraphs (3) and (5).
These unassigned funds are held for the benefit of the owner and policyholders.

(7) The Company does not have any advances to surplus not repaid.
(8) The Company does not hold stock for special purposes.
(9) The Company does not have special surplus funds.

(10)The portion of unassigned surplus represented by cumulative net unrealized gains (losses) as of December 31, 2012
is $-0-.

14.5



Annual Statement for the year 2012 ofthe. StONewood General Insurance Company

NOTES TO FINANCIAL STATEMENTS

14.

15.

16.

17.

18.

19.

20.

(11)The Company does not have surplus notes or similar obligations.

(12)The Company has not entered into any quasi-reorganization.

(13)The Company has not entered into any quasi-reorganization.

Contingencies

A. The Company has no contingent commitments and/or guarantees of indebtedness of others at December 31, 2012.

B. The Company receives notification of insolvency of other insurance companies from state insurance departments or
guaranty funds. These insolvencies could result in future assessments against the Company. At this time the
Company is unable to estimate the possible amounts, if any, of such assessments. Accordingly the Company is
unable to determine the impact, if any; such assessments may have on the Company’s financial position or results of
operations.

C. The Company has no gain contingencies at December 31, 2012.

D. The Company has not paid any amounts to settle claims related to extra contractual obligations or bad faith losses
during 2012.

E. The Company has no product warranty liabilities.

F. Various lawsuits against the Company arise during the normal course of business. The Company's management believes that
contingent liabilities arising from such litigation and other matters will not have material effect on the financial position
or the results of operations of the Company.

Leases

The Company does not have any material lease obligations at December 31, 2012.

Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with
Concentrations of Credit Risk

(1) The Company does not own any financial instruments with off-balance sheet risk.

(2) Financial instruments and other assets which potentially expose the Company to concentrations of credit risk consist
primarily of cash and short-term investments. The Company has not experienced any losses from bank accounts or
short-term investments.

(3) At December 31, 2012, the Company had an individual unsecured aggregate reinsurance recoverable that exceeded
3% of the Company’s capital and surplus totaling approximately $255,000 from one authorized unaffiliated reinsurer
(A.M. Best rated A) for unpaid losses and loss adjustment expenses.

(4) The Company does not require collateral for its depository cash balances, short-term investments, marketable
securities, premiums in the course of collection, and balances recoverable from reinsurers.

Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

A. The Company did not sell any receivable balances during 2012.
B. The Company did not transfer or service any financial assets or extinguish liabilities during 2012.

C. The Company did not enter into any wash sale transactions during 2012.

Gain or Loss to the Reporting Entity from Uninsured A&H Plans and the Uninsured Portion of Partially Insured
Plans

The Company did not serve as administrator for any uninsured or partially insured accident and health plans during 2012.
Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

The Company did not have any direct premium written by or produced through a managing general agent or third party
administrator during 2012.

Fair Value Measurements

A. Fair value measurements for fixed income and equity securities are based on values either published by the NAIC’s
Security Valuation Office (SVO) or from an independent pricing service vendor. Under certain circumstances, if
neither an SVO price nor vendor price is available, a price may be obtained from a broker. Short term securities
and cash equivalents are valued at amortized cost.

When published prices from the SVO are not available, the Company’s investment manager relies predominantly on
independent pricing service vendors that have been evaluated and approved by the investment manager’s internal
pricing policy committee. Generally, pricing service vendors use a pricing methodology involving the market
approach, including pricing models, which use prices and relevant market information regarding a particular security
or securities with similar characteristics to establish a valuation.
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For statutory accounting, certain investments are carried at fair value, while others may periodically be carried at fair
value based on certain factors such as the NAIC’s lower of cost or market rule or an impairment. Assets recorded
at fair value are categorized based on an evaluation of the various inputs used to measure the fair value.

Supporting documentation received from pricing vendors detailing the inputs, models and processes used in the
vendor’s evaluation process is used to determine the appropriate fair value hierarchy. Documentation from each
pricing vendor is reviewed and monitored periodically to ensure they are consistent with the investment manager’s
pricing policy procedures. Market information obtained from brokers with respect to security valuations is also
considered in the pricing hierarchy.

The Company attempts to maximize the use of observable inputs and minimize the use of unobservable inputs
when measuring fair value. There are three levels of inputs that may be used to measure fair value: (1) Level 1:
quoted price (unadjusted) in active markets for identical assets, (2) Level 2: inputs to the valuation methodology
include quoted prices for similar assets and liabilities in active markets, and inputs that are observable for the asset
or liability, either directly or indirectly, for substantially the full term of the instrument, and (3) Level 3: inputs to the
valuation methodology are unobservable for the asset or liability.

Fair value is defined as the exchange price that would be received for an asset or paid to transfer a liability (an exit
price) in the principal or most advantageous market for the asset or liability in an orderly transaction between
market participants on the measurement date.

To measure fair value, the Company obtains quoted market prices for its investment securities. If a quoted market
price is not available, the Company uses prices of similar securities. Values for U.S. Treasury and publicly traded
equity securities are generally based on Level 1 inputs which use the market approach valuation technique. The
values for all other bonds (including state and municipal securities and obligations of U.S. government corporations
and agencies) generally incorporate significant Level 2 inputs using the market approach and income approach
valuation techniques. There have been no changes in the Company’s use of valuation techniques during 2012 and
2011. There were no transfers between Level 1 and Level 2 or between Level 2 and Level 3 during 2012.

A. Fair Value Measurements at Reporting Date

Description for each class of asset or liability (Level 1) (Level 2) (Level 3) (Total)
a. Assets at fair value

Bonds — all are reported at amortized cost $ -0- $-0- $-0-| $ -0-

Short-term investments 2,372,800 2,372,800
Total assets at fair value $ 2,372,800 $-0- $-0- | $ 2,372,800
b. Liabilities at fair value $ -0- $-0- $-0-| $ -0-

(1) The Company has no Level 3 assets at December 31, 2012.

(2) The Company has a policy to recognize transfers between levels at of the beginning of the reporting period.
(3) The Company does not have any Level 2 or Level 3 assets.

(4) The Company does not own derivative assets or liabilities.

(5) Not applicable

B.

Not
Practicable
Type of Financial Aggregate Admitted (Carrying
Instrument Fair Value Assets (Level 1) (Level 2) (Level 3) Value)
Bonds $1,569,085 $1,504,744 $1,569,085 $-0- $-0- $-0-
Short-term investments 2,372,800 2,372,800 2,372,800 $-0- $-0- $-0-

C. The Company does not own financial instruments, whereby it is not practicable for the Company to estimate the fair

value of that financial instrument or class of financial instrument.

21. Other Items

D. The Company did not have any extraordinary items (events or transactions) reported during 2012.

A. The Company did not have any troubled debt restructurings during 2012.

B.

The amortized cost of bonds and short term investments on deposit with regulatory authorities at December 31, 2012
was $1,033,431.

Effective January 1, 2012, the Company adopted SSAP No. 101, Income Taxes, A Replacement of SSAP No. 10R
and SSAP No. 10. See Note 2 for details.

On October 27, 2011, James River Group, Inc. entered into a stock purchase agreement to acquire the Company
and Infinity Specialty Insurance Company (NAIC #31925) for a purchase price of $4.0 million plus the statutory-basis
capital and surplus of the acquired insurance companies from their parent, Infinity Insurance Company (NAIC
#22268). The acquisition was completed on December 31, 2011 and did not have any effect on the Company’s
operations for the year then ended or total capital and surplus on that date. All of the officers and directors of the
Company were replaced on the date of close, December 31, 2011.

On December 31, 2011, immediately following the sale to James River Group, Inc., the Company entered into a

reinsurance agreement with Infinity Insurance Company whereby the Company ceded 100% of its liability with
respect to all insurance business written or assumed by the Company prior to the sale.
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23.

On January 3, 2012, following the acquisition by James River Group, Inc., and the receipt of all necessary regulatory
approvals, James River Group, Inc. contributed all of the Company’s and Stonewood Insurance Company’s (NAIC
#11828) issued and outstanding common stock to Infinity Specialty Insurance Company (renamed Stonewood
National Insurance Company on January 27, 2012).

On January 27, 2012, following the receipt of all necessary regulatory approvals, the Company was renamed
Stonewood General Insurance Company.

C. AtDecember, 31, 2012, the Company had admitted assets of $-0- in premiums receivable.

D. The Company did not have any events giving rise to business interruption insurance recoveries during 2012.

E. The Company does not have any state transferable tax credits available at December 31, 2012.

F. The Company does not have any exposure to subprime mortgage-related risk.

Events Subsequent

There are no material events (recognized and nonrecognized) occurring subsequent to December 31, 2012.
gg:)?s).equent events have been considered through February 27, 2013 for the statutory statement issued on February 27,
Reinsurance

22. At December 31, 2012, the Company has an individual unsecured aggregate reinsurance recoverable that exceeds

3% of the Company’s capital and surplus from one authorized unaffiliated reinsurer (A.M. Best rated A) for unpaid
losses and loss adjustment expenses:

Aggregate Unsecured
Recoverable

$254,948

Federal ID Number
31-0943862

NAIC Code Number
22268

Name of Reinsurer
Infinity Insurance Company

A. The Company does not have any reinsurance recoverable in dispute at December 31, 2012.

B. Reinsurance Assumed and Ceded

(1)

@)

Assumed Ceded
Reinsurance Reinsurance Net

Premium Commission Premium Commission Premium Commission

Reserve Equity Reserve Equity Reserve Equity
Affiliates $-0- $-0- $-0- $-0- $-0- $-0-
All Other -0- -0- -0- -0- -0- -0-
Total $-0- $-0- $-0- $-0- $-0- 0-

[ Direct Unearned Premium Reserve | -0- |

(2) The additional or return commission, predicated on loss experience or on any other form of profit sharing
arrangements in this annual statement as a result of existing contractual arrangements is accrued as follows:

Direct Assumed Ceded Net
a. Contingent Commission $-0- $-0- $-0- $-0-
b. Sliding Scale Adjustments -0- -0- -0- -0-
c. Other Profit Commission Arrangements -0- -0- -0- -0-
d. Total $-0- $-0- $-0- $-0-

C. The Company does not use protected cells as an alternative to traditional reinsurance.

The Company did not have any uncollectible reinsurance during 2012.

No reinsurance contracts were commuted during 2012.

The Company does not engage in retroactive reinsurance contracts.

The Company does not have any reinsurance contracts that have been accounted for as deposits.

The Company has not entered into any reinsurance agreements that have qualified to receive property and casualty

run-off accounting treatment.
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24. Retrospectively Rated Contracts & Contracts Subject to Redetermination
The Company does not write any contracts with retroactive rated contract terms.
25. Changes in Incurred Losses and Loss Adjustment Expenses

The following table provides an analysis of the change in loss and loss adjustment reserves, net of reinsurance
recoverables (in thousands):

2012 2011
Balance at beginning of period $ -0 $ 461
Losses and loss adjustment expenses incurred:
Current accident year -0- 764
Prior accident years -0- 5
-0- 769
Losses and loss adjustment expenses payments made for:
Current accident year -0- (764)
Prior accident years -0- (466)
-0- (1,230)
Balance at end of period $ -0- $  -0-

There was no prior year development during 2012 and $5,000 of unfavorable prior year development during 2011.
Original estimates are increased or decreased as additional information becomes known regarding individual claims.
26. Intercompany Pooling Arrangements
The Company was not subject to intercompany pooling arrangements during 2012.
27. Structured Settlements
The Company has not purchased annuities to fund future claims payments.
28. Health Care Receivables
The Company does not have health care receivables.
29. Participating Policies
The Company does not write accident and health insurance participating contracts.
30. Premium Deficiency Reserves

At December 31, 2012, the Company did not have any liabilities related to premium deficiency reserves. The Company
considers anticipated investment income when testing for a premium deficiency.

31. High Deductibles

The Company does not issue high deductible policies.
32. Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses

The Company does not discount liabilities for unpaid losses or unpaid loss adjustment expenses.
33. Asbestos/Environmental Reserves

The Company does not have exposure to asbestos or environmental claims.
H. Subscriber Savings Accounts

The Company is not a reciprocal insurance company and has no subscriber savings accounts.
34. Multiple Peril Crop Insurance

The Company does not write multiple peril crop insurance.
35. Financial Guaranty Insurance

The Company does not write financial guarantee insurance contracts.
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

1.1 Isthe reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which

is an insurer? Yes[X] No[ ]
1.2 Ifyes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with such
regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement providing
disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in its Model
Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity subject to standards
and disclosure requirements substantially similar to those required by such Act and regulations? Yes[X] No[ ] NAT[ ]
1.3 State regulating? Ohio
2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]
2.2 Ifyes, date of change:
3.1 State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2011
3.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity.
This date should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2006
3.3 State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 12/15/2007
3.4 By what department or departments?
Ohio
3.5 Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with departments? Yes[ 1] No[ 1 NA[X]
3.6  Have all of the recommendations within the latest financial examination report been complied with? Yes[ 1] No[ 1 NA[X]
41 During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any combination
thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control a substantial
part (more than 20 percent of any major line of business measured on direct premiums) of:
411 sales of new business? Yes[ ] No[X]
412  renewals? Yes[ ] No[X]
4.2 During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:
421  sales of new business? Yes[ ] No[X]
422 renewals? Yes[ ] No[X]
5.1  Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
5.2  Ifyes, provide the name of the entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has ceased
to exist as a result of the merger or consolidation.
1 2 3
Name of Entity NAIC Co. Code | State of Domicile
Not Applicable
6.1 Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended
or revoked by any governmental entity during the reporting period? Yes[ ] No[X]
6.2  Ifyes, give full information:
Not Applicable
7.1 Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? Yes[X] No[ ]
7.2 Ifyes,
7.21  State the percentage of foreign control 100.000 %
7.22  State the nationality(ies) of the foreign person(s) or entity(ies); or if the entity is a mutual or reciprocal,
the nationality of its manager or attorney-in-fact and identify the type of entity(ies) (e.g., individual,
corporation, government, manager or attorney-in-fact)
1 2
Nationality Type of Entity
Bermuda | Corporation
8.1 Isthe company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ ] No[X]
8.2  Ifresponse to 8.1 s yes, please identify the name of the bank holding company.
Not Applicable
8.3  Isthe company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No[X]
84  Ifresponse to 8.3 is yes, please provide the names and locations (city and state of the main office) of any affiliates regulated by a federal
financial regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal
Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB 0CC FDIC SEC
Not Applicable
9. What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
Ernst & Young LLP, The Edgeworth Building, Suite 201, 2100 E. Cary Street, Richmond, VA 23223
Ernst & Young LLP has been retained to audit the insurance group. The Company has requested an exemption
from a statutory-basis audit and from filing audited statutory financial statements at the Company level.
10.1 Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant
requirements as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar
state law or regulation? Yes[ ] No[X]
10.2 Ifthe response to 10.1 is yes, provide information related to this exemption:
Not Applicable
10.3 Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Model Regulation as
allowed for in Section 17A of the Model Regulation, or substantially similar state law or regulation? Yes[ ] No[X]
10.4 Ifthe response to 10.3 is yes, provide information related to this exemption:
Not Applicable
10.5 Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? Yes[X] No[ ] NAT[ ]

10.6 Ifthe answer to 10.5 is no or n/a, please explain.
Not Applicable

11. What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial
consulting firm) of the individual providing the statement of actuarial opinion/certification?
The Company has received an exemption to file an actuarial opinion.
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GENERAL INTERROGATORIES

Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly?
12.11  Name of real estate holding company
Not Applicable

Yes[ 1] No[X]

1212 Number of parcels involved
12.13 Total book/adjusted carryingvalue

If yes, provide explanation.
Not Applicable

FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located?

Have there been any changes made to any of the trust indentures during the year?

If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? Yes[ ]

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar functions)
of the reporting entity subject to a code of ethics, which includes the following standards?

a Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
b. Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

c Compliance with applicable governmental laws, rules and regulations;

d The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

e. Accountability for adherence to the code.

If the response to 14.1 is no, please explain:

Not Applicable

Yes[ ] No[ ]
Yes[ 1 No[ ]
No[ ] NA[ ]

Yes[X] No[ ]

Has the code of ethics for senior managers been amended?
If the response to 14.2 is yes, provide information related to amendment(s).
Not Applicable

Yes[ ] No[X]

Have any provisions of the code of ethics been waived for any of the specified officers?
If the response to 14.3 is yes, provide the nature of any waiver(s).
Not Applicable

Yes[ ] No[X]

Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the

SVO Bank List?

If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming bank
of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

Yes[ 1] No[X]

Amount

1 2 3
American Bankers
Association (ABA) Issuing or Confirming Circumstances That Can Trigger
Routing Number Bank Name the Letter of Credit
Not Applicable

PART 1 - COMMON INTERROGATORIES - BOARD OF DIRECTORS

Is the purchase or sale of all investments of the reporting entity passed upon either by the Board of Directors or a subordinate committee thereof?
Does the reporting entity keep a complete permanent record of the proceedings of its Board of Directors and all subordinate committees thereof?
Has the reporting entity an established procedure for disclosure to its Board of Directors or trustees of any material interest or affiliation

on the part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties

of such person?

PART 1 - COMMON INTERROGATORIES - FINANCIAL

Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted Accounting Principles)?
Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):

20.11 To directors or other officers

20.12 To stockholders not officers

20.13  Trustees, supreme or grand (Fraternal only)

Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of policy loans):

20.21 To directors or other officers

20.22 To stockholders not officers

20.23 Trustees, supreme or grand (Fraternal only)

Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for
such obligation being reported in the statement?

If yes, state the amount thereof at December 31 of the current year:

21.21 Rented from others

21.22 Borrowed from others

21.23 Leased from others

21.24  Other

Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty
fund or guaranty association assessments?

If answer is yes:

22.21  Amount paid as losses or risk adjustment

22.22  Amount paid as expenses

22.23  Other amounts paid

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement?

If yes, indicate any amounts receivable from parent included in the Page 2 amount.

PART 1 - COMMON INTERROGATORIES - INVESTMENT
Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control,
in the actual possession of the reporting entity on said date (other than securities lending programs addressed in 24.03)?
If no, give full and complete information relating thereto.
Not Applicable

Yes[X] No[ ]
Yes[X] No[ ]

Yes[X] No[ ]

Yes[ ] No[X]

s 0
s 0
s 0
s 0
s 0
s 0

Yes[ ] No[X]

Yes[ ] No[X]

Yes[X] No[ ]
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PART 1 - COMMON INTERROGATORIES - INVESTMENT
For security lending programs, provide a description of the program including value for collateral and amount of loaned securities, and whether
collateral is carried on or off-balance sheet (an alternative is to reference Note 17 where this information is also provided).
The Company is not involved in security lending programs.

Does the company's security lending program meet the requirements for a conforming program as outlined in the

Risk-Based Capital Instructions?

If answer to 24.04 is yes, report amount of collateral for conforming programs.

If answer to 24.04 is no, report amount of collateral for other programs.

Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the
outset of the contract?

Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%?

Does the reporting entity or the reporting entity's securities lending agent utilize the Master Securities Lending Agreement (MSLA)
to conduct securities lending?

For the reporting entity's security lending program, state the amount of the following as of December 31 of the current year:

24101 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2.

24.102 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2.

24103 Total payable for securities lending reported on the liability page.

Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in force?
(Exclude securities subject to Interrogatory 21.1 and 24.03)

If yes, state the amount thereof at December 31 of the current year:

25.21  Subject to repurchase agreements

25.22  Subject to reverse repurchase agreements

25.23  Subject to dollar repurchase agreements

25.24  Subject to reverse dollar repurchase agreements

25.25 Pledged as collateral

25.26 Placed under option agreements

25.27 Letter stock or securities restricted as to sale

25.28 On deposit with state or other regulatory body

25.29 Other

For category (25.27) provide the following:

1 2
Nature of Restriction Description

3
Amount

Not Applicable

Does the reporting entity have any hedging transactions reported on Schedule DB?

If yes, has a comprehensive description of the hedging program been made available to the domiciliary state?
If no, attach a description with this statement.

Not Applicable

Yes[ 1]

Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the
issuer, convertible into equity?
If yes, state the amount thereof at December 31 of the current year:

Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's offices,
vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a custodial agreement
with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing of Critical Functions

Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?
For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian's Address

U.S. Bank, N.A. 225 Water Street, Suite 700, Jacksonville, FL 32202

For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation:

NIA[X]

No[ ] NA[X]
No[ ] NA[X]
No[ ] MNA[X]

Yes[ ]
No[ ]

No[X]
NIA[X]

Yes[ ] No[X]

Yes[X] No[ ]

1 2
Name(s) Location(s)

3

Complete Explanation(s)

Not Applicable

Have there been any changes, including name changes, in the custodian(s) identified in 28.01 during the current year?
If yes, give full and complete information relating thereto:

Yes[X] No[ ]

1 2 3
Old Custodian New Custodian Date of Change

4

Reason

The Bank of New York Mellon U.S. Bank, N.A. 03/31/2012

Sale of the Company

Identify all investment advisors, brokers/dealers or individuals acting on behalf of broker/dealers that have access to the investment
accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2
Central Registration Depository Number(s) Name

3

Address

Not Applicable Gen Re-New England Asset Management, Inc.

76 Batterson Park Road,

Farmington, CT 06032

Does the reporting entity have any diversified mutual funds reported in Schedule D-Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [Section 5 (b) (1)])?
If yes, complete the following schedule:

1 2

3 |

CUSIP # Name of Mutual Fund

Book/Adj.Carrying Value

Not Applicable

29.2999. TOTAL

0

For each mutual fund listed in the table above, complete the following schedule:

Yes[ ] No[X]

1 2

Name of Mutual Fund
(from the above table)

Name of Significant Holding
of the Mutual Fund

3
Amount of Mutual
Fund's Book/Adjusted
Carrying Value
Attributable to Holding

Date of Valuation

Not Applicable

Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or statement

1 2 3
Excess of Statement

Statement over Fair Value (-),
(Admitted) Fair or Fair Value over
Value Value Statement (+)
30.1  Bonds......... ...3,877,544 ...3,941,885
30.2  Preferred SOCKS. ... vt | enseses s | snense s snnns
30.3  TOHAIS...cvoveieerieriseiser i | e 3877544 | .o 3,941,885
30.4 Describe the sources or methods utilized in determining the fair values:

value for fair value.

Generally, market values for publicly traded bonds not available from the Securities Valuation Office of the National Association of Insurance Commissioners

are obtained from Interactive Data Corporation (IDC), a global provider of financial market data and related services to financial institutions. Should IDC

not price a bond, fair value information is obtained from other globally recognized pricing sources, including Reuters and Bloomberg.

15.2
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311
312

31.3

321
32.2

33.1
33.2

341
34.2

35.1
35.2

PART 1 - COMMON INTERROGATORIES - INVESTMENT

Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D?

If the answer to 31.1 is yes, does the reporting entity have a copy of the broker's or custodian's pricing policy (hard copy or electronic copy) for all

brokers or custodians used as a pricing source?

If the answer to 31.2 is no, describe the reporting entity's process for determining a reliable pricing source for purposes of disclosure of fair value for Schedule D.

Not Applicable

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed?
If no, list exceptions:
Not Applicable

PART 1 - COMMON INTERROGATORIES - OTHER

Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any?

List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to
trade associations, service organizations and statistical or rating bureaus during the period covered by this statement.

1 2
Name Amount Paid
AM Best Co., Inc. 16,000
Amount of payments for legal expenses, if any?
List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments
for legal expenses during the period covered by this statement.
1 2
Name Amount Paid
Vorys, Sater, Seymour & Pease LLP 1,476
Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any?
List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures
in connection with matters before legislative bodies, officers or departments of government during the period covered by this statement.
1 2
Name Amount Paid

Not Applicable

15.3

Yes[ ] No[X]

Yes[ 1] No[ ]

Yes[X] No[ ]
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1.1
1.2
13

1.4
1.5
1.6

3.1
3.2

4.1
42
43
44

5.1
5.2

53

54
5.5

6.1

6.2

6.3

6.4

6.5

71

7.2
73

GENERAL INTERROGATORIES
PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

Does the reporting entity have any direct Medicare Supplement Insurance in force?
If yes, indicate premium earned on U.S. business only.
What portion of item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit?
1.31 Reason for excluding:
Not Applicable

Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in Item (1.2) above.
Indicate total incurred claims on all Medicare Supplement insurance.
Individual policies:

Most current three years:

1.61 Total premium earned

1.62 Total incurred claims

1.63  Number of covered lives

All years prior to most current three years:

1.64 Total premium earned

1.65 Total incurred claims

1.66  Number of covered lives

Group policies:

Most current three years:

1.71  Total premium earned

1.72  Total incurred claims

1.73  Number of covered lives

All years prior to most current three years:

1.74  Total premium earned

1.75 Total incurred claims

1.76  Number of covered lives

Health test: 1 2
Current Year Prior Year

2.1 Premium NUMErator...........c..ccocoevuerverreeieeranes B 0

2.2 Premium Denominator...........c..cccc.eevveerurrrnenn. B 0

2.3 Premium Ratio (2.1/2.2).....cueevereerereieeiierieiins | eereissiessieseesiessesneans 0.0 [, 0.0
2.4 Reserve NUMETator..........cccoeveevveriveeierienranns B (U I 0
2.5 Reserve Denominator.............cc.oecvecvveevvervnnnn. B (O I 0
2.6 Reserve Ratio (2.4/2.5).........ccoveeereeererierierieens | osreesssisesississiesssses 0.0 [, 0.0

Does the reporting entity issue both participating and non-participating policies?
If yes, state the amount of calendar year premiums written on:

3.21 Participating policies
3.22 Non-participating policies

FOR MUTUAL REPORTING ENTITIES AND RECIPROCAL EXCHANGES ONLY:

Does the reporting entity issue assessable policies?
Does the reporting entity issue non-assessable policies?

If assessable policies are issued, what is the extent of the contingent liability of the policyholders?

Total amount of assessments paid or ordered to be paid during the year on deposit notes or contingent premiums.

FOR RECIPROCAL EXCHANGES ONLY:
Does the exchange appoint local agents?
If yes, is the commission paid:

5.21  Out of Attorney's-in-fact compensation

5.22 As adirect expense of the exchange

What expenses of the exchange are not paid out of the compensation of the Attorney-in-fact?

Yes[ ]
Yes[ ]

Has any Attorney-in-fact compensation, contingent on fulfillment of certain conditions, been deferred?

If yes, give full information:

What provision has this reporting entity made to protect itself from an excessive loss in the event of a catastrophe under a workers' compensation contract issued

without limit of loss?

Not Applicable - line of business not written

Describe the method used to estimate this reporting entity's probable maximum insurance loss, and identify the type of insured exposures comprising that
probable maximum loss, the locations of concentrations of those exposures and the external resources (such as consulting firms or computer software

models), if any, used in the estimation process:

The Company is a party to a reinsurance agreement with Infinity Insurance Company (NAIC #22268) whereby the Company cedes 100% of its

liability with respect to all insurance business written or assumed by the Company through December 31, 2011.

What provision has this reporting entity made (such as a catastrophic reinsurance program) to protect itself from an excessive loss arising from the
types and concentrations of insured exposures comprising its probable maximum property insurance loss?
The Company is a party to a reinsurance agreement with Infinity Insurance Company (NAIC #22268) whereby the Company cedes 100% of its

liability with respect to all insurance business written or assumed by the Company through December 31, 2011.

Does the reporting entity carry catastrophe reinsurance protection for at least one reinstatement, in an amount sufficient to cover its estimated
probable maximum loss attributable to a single loss event or occurrence?
If no, describe any arrangements or mechanisms employed by the reporting entity to supplement its catastrophe reinsurance program or to hedge its

exposure to unreinsured catastrophic loss:

The Company is a party to a reinsurance agreement with Infinity Insurance Company (NAIC #22268) whereby the Company cedes 100% of its

liability with respect to all insurance business written or assumed by the Company through December 31, 2011.

Has the reporting entity reinsured any risk with any other entity under a quota share reinsurance contract that includes a provision that would
limit the reinsurer's losses below the stated quota share percentage (e.g., a deductible, a loss ratio corridor, a loss cap, an aggregate limit or

any similar provisions)?

If yes, indicate the number of reinsurance contracts containing such provisions.
If yes, does the amount of reinsurance credit taken reflect the reduction in quota share coverage caused by any applicable limiting provision(s)?

16

Yes[ ] No[X]

Yes[ ] No[ ]

Yes[ ] No[X]

Yes[ ] No[X]



Annual Statement for the year 2012 ofthe. StONewood General Insurance Company

8.1

8.2

9.1

9.2

9.3

9.4

9.5

9.6

1.1
11.2

12.

-

12.2
12.3

12.4

12.5

12.6

13.1
13.2

133

GENERAL INTERROGATORIES
PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

Has this reporting entity reinsured any risk with any other entity and agreed to release such entity from liability, in whole or in part,
from any loss that may occur on this risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, give full information:

Not Applicable

Has the reporting entity ceded any risk under any reinsurance contract (or under multiple contracts with the same reinsurer or its affiliates) for

which during the period covered by the statement: (i) it recorded a positive or negative underwriting result greater than 5% of prior year-end

surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss and loss expense reserves ceded greater

than 5% of prior year-end surplus as regards policyholders; (ii) it accounted for that contract as reinsurance and not as a deposit; and (jii) the

contract(s) contain one or more of the following features or other features that would have similar results:

(@)  Acontract term longer than two years and the contract is noncancellable by the reporting entity during the contract term;

(b)  Alimited or conditional cancellation provision under which cancellation triggers an obligation by the reporting entity, or an affiliate of the
reporting entity, to enter into a new reinsurance contract with the reinsurer, or an affiliate of the reinsurer;

() Aggregate stop loss reinsurance coverage;

(d)  Aunilateral right by either party (or both parties) to commute the reinsurance contract, whether conditional or not, except for such provisions
which are only triggered by a decline in the credit status of the other party;

(e) A provision permitting reporting of losses, or payment of losses, less frequently than on a quarterly basis (unless there is no activity
during the period); or

0] Payment schedule, accumulating retentions from multiple years or any features inherently designed to delay timing of the reimbursement
to the ceding entity? Yes[ | No[X]

Has the reporting entity during the period covered by the statement ceded any risk under any reinsurance contract (or under multiple contracts

with the same reinsurer or its affiliates), for which, during the period covered by the statement, it recorded a positive or negative underwriting

result greater than 5% of prior year-end surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss

and loss expense reserves ceded greater than 5% of prior year-end surplus as regards policyholders; excluding cessions to approved

pooling arrangements or to captive insurance companies that are directly or indirectly controlling, controlled by, or under control with

(i) one or more unaffiliated policyholders of the reporting entity, or (ii) an association of which one or more unaffiliated policyholders of the

reporting entity is a member where:

(@)  The written premium ceded to the reinsurer by the reporting entity or its affiliates represents fifty percent (50%) or more of the entire
direct and assumed premium written by the reinsurer based on its most recently available financial statement; or

(b)  Twenty-five percent (25%) or more of the written premium ceded to the reinsurer has been retroceded back to the reporting entity or its
affiliates in a separate reinsurance contract? Yes[ ] No[X]

If yes to 9.1 or 9.2, please provide the following information in the Reinsurance Summary Supplemental Filing for General Interrogatory 9:

(@)  The aggregate financial statement impact gross of all such ceded reinsurance contracts on the balance sheet and statement of income;

(b) A summary of the reinsurance contract terms and indicate whether it applies to the contracts meeting the criteria in 9.1 or 9.2; and

(c) A brief discussion of management's principle objectives in entering into the reinsurance contract including the economic purpose to be
achieved.

Except for transactions meeting the requirements of paragraph 31 of SSAP No. 62R, Property and Casualty Reinsurance, has the reporting entity

ceded any risk under any reinsurance contract (or multiple contracts with the same reinsurer or its affiliates) during the period covered by the

financial statement, and either:

(@)  Accounted for that contract as reinsurance (either prospective or retroactive) under statutory accounting principles ("SAP") and as a
deposit under generally accepted accounting principles ("GAAP"); or

(b)  Accounted for that contract as reinsurance under GAAP and as a deposit under SAP? Yes[ | No[X]
If yes to 9.4, explain in the Reinsurance Summary Supplemental Filing for General Interrogatory 9 (Section D) why the contract(s) is treated
differently for GAAP and SAP.
The reporting entity is exempt from the Reinsurance Attestation Supplement under one or more of the following criteria:
(@)  The entity does not utilize reinsurance; or Yes[ ] No[X]
(b)  The entity only engages in a 100% quota share contract with an affiliate and the affiliated or lead company has filed an attestation

supplement; or Yes[ ] No[X]
(c)  The entity has no external cessions and only participates in an intercompany pool and the affiliated or lead company has filed

an attestation supplement. Yes[ ] No[X]

If the reporting entity has assumed risks from another entity, there should be charged on account of such reinsurance a reserve equal to that which the
original entity would have been required to charge had it retained the risks. Has this been done? Yes[ ] No[ 1] N/A[X]

Has this reporting entity guaranteed policies issued by any other reporting entity and now in force? Yes[ ] No[X]
If yes, give full information:
Not Applicable

If the reporting entity recorded accrued retrospective premiums on insurance contracts on Line 15.3 of the assets schedule, Page 2, state the amount of
corresponding liabilities recorded for:

12.11 Unpaid losses

12.12 Unpaid underwriting expenses (including loss adjustment expenses)

Of the amount on Line 15.3, Page 2, state the amount that is secured by letters of credit, collateral and other funds:

If the reporting entity underwrites commercial insurance risks, such as workers' compensation, are premium notes or promissory notes accepted from its

insureds covering unpaid premiums and/or unpaid losses? Yes[ 1] No[ 1] N/A[X]
If yes, provide the range of interest rates charged under such notes during the period covered by this statement:

1241 From %
1242 To %

Are letters of credit or collateral and other funds received from insureds being utilized by the reporting entity to secure premium notes or promissory notes taken
by a reporting entity, or to secure any of the reporting entity's reported direct unpaid loss reserves, including unpaid losses under loss deductible features

of commercial policies? Yes[ ] No[X]
If yes, state the amount thereof at December 31 of current year:
12.61 Letters of credit

12.62 Collateral and other funds

Largest net aggregate amount insured in any one risk (excluding workers' compensation): G 1,100

Does any reinsurance contract considered in the calculation of this amount include an aggregate limit of recovery without also including a

reinstatement provision? Yes[ ] No[X]
State the number of reinsurance contracts (excluding individual facultative risk certificates, but including facultative programs, automatic facilities

or facultative obligatory contracts) considered in the calculation of the amount. s 1

16.1
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GENERAL INTERROGATORIES
PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

14.1 s the company a cedant in a multiple cedant reinsurance contract?
If yes, please describe the method of allocating and recording reinsurance among the cedants:

14.2

14.3
14.4
14.5

15.1
15.2

16.1

171

18.1
18.2
18.3
18.4

Not Applicable

If the answer to 14.1 is yes, are the methods described in item 14.2 entirely contained in the respective multiple cedant reinsurance contracts?
If the answer to 14.3 is no, are all the methods described in 14.2 entirely contained in written agreements?
If the answer to 14.4 is no, please explain:

Not Applicable

Has the reporting entity guaranteed any financed premium accounts?

If yes, give full information:
Not Applicable

Does the reporting entity write any warranty business?
If yes, disclose the following information for each of the following types of warranty coverage:

16.11 HOMeE....oooveeeeerinne

16.12 Products
16.13 Automobile

16.14 Other......ccccovvvvvevrererirennns
* Disclose type of coverage: .................

1 2 3 4 5
Direct Losses Direct Losses Direct Written Direct Premium Direct Premium
Incurred Unpaid Premium Unearned Earned

Does the reporting entity include amounts recoverable on unauthorized reinsurance in Schedule F-Part 3 that it excludes from Schedule F-Part 5?
Incurred but not reported losses on contracts in force prior to July 1, 1984, and not subsequently renewed are exempt from inclusion in Schedule F-Part 5.
Provide the following information for this exemption:
17.11 Gross amount of unauthorized reinsurance in Schedule F-Part 3 excluded from Schedule F-Part 5
17.12 Unfunded portion of Interrogatory 17.11
17.13 Paid losses and loss adjustment expenses portion of Interrogatory 17.11
17.14 Case reserves portion of Interrogatory 17.11

17.15 Incurred but not reported portion of Interrogatory 17.11
17.16 Unearned premium portion of Interrogatory 17.11
17.17 Contingent commission portion of Interrogatory 17.11
Provide the following information for all other amounts included in Schedule F-Part 3 and excluded from Schedule F-Part 5, not included above:
17.18 Gross amount of unauthorized reinsurance in Schedule F-Part 3 excluded from Schedule F-Part 5
17.19 Unfunded portion of Interrogatory 17.18
17.20 Paid losses and loss adjustment expenses portion of Interrogatory 17.18

17.21

Case reserves portion of Interrogatory 17.18

17.22 Incurred but not reported portion of Interrogatory 17.18
17.23 Unearned premium portion of Interrogatory 17.18
17.24 Contingent commission portion of Interrogatory 17.18

Do you act as a custodian for health savings account?
If yes, please provide the amount of custodial funds held as of the reporting date.
Do you act as an administrator for health savings accounts?
If yes, please provide the balance of the funds administered as of the reporting date.

16.2

Yes[ ] No[X]
Yes[ ] No[ ]
Yes[ ] No[ ]
Yes[ ] No[X]
Yes[ ] No[X]
Yes[ 1] No[X]
Yes[ ] No[X]
""" Yes| 1 NolX]
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FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

1
2012

2
2011

3
2010

4
2009

5
2008

@ Ok =

~

10.
1.
12.

13.
14.
15.
16.
17.
18.

19.
20.

21.
22.
23.
24.
25.
26.

27.

28.
29.

30.
31.
32.
33.
34.
35.
36.
37.
38.
39.
40.
41.

42.
43.

44,
45.

46.
47.

48.
49.

50.

Gross Premiums Written (Page 8, Part 1B, Cols. 1,2 & 3)

Liability lines (Lines 11.1, 11.2, 16, 17.1,17.2,17.3,18.1,18.2, 19.1,19.2 & 19.3,19.4).......
Property lines (LINES 1,2, 9, 12, 21 & 26)......cvvverererenereieeineise et ssessssesssssessssnes
Property and liability combined lines (Lines 3, 4, 5, 8,22 & 27)......ccccovvnrneerrrnrneirneneireeeeennes
All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34).
Nonproportional reinsurance lines (Lines 31, 32 & 33)......ccvrirrnrnninrneieenereeeseeseeesenenns

.............. 406,826
.............. 196,303

.............. 631,717
.............. 306,548

........... 4,752,117
........... 2,530,652

........... 8,703,121
........... 5,656,612

o= LI (T 1 ) OO STRTTTRN
Net Premiums Written (Page 8, Part 1B, Col. 6)

Liability lines (Lines 11.1, 11.2, 16, 17.1,17.2,17.3,18.1,18.2, 19.1,19.2 & 19.3, 19.4).......
Property lines (LiNeS 1,2, 9, 12,21 & 26).......cccveverrieirrerireieeeee s sees
Property and liability combined lines (Lines 3, 4, 5, 8,22 & 27)......ccccovvvenrerrenennirneneineereenees
All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29, 30 & 34)......cocvrrrrrnrirnrrerrninereniees
Nonproportional reinsurance lines (Lines 31, 32 & 33)......ccvrrrnernineneieieereeeseiseeseeeees

.............. 407,109
.............. 196,470

.............. 636,763
.............. 310,106

.............. 549,866
.............. 294,003

.............. 565,923
.............. 326,167

TOtAI (LINE 35)..eueecerieeereeeeeie ettt sttt
Statement of Income (Page 4)

Net underwriting gain (I0SS) (LINE 8)......c.verueiereerieireieereise ettt sseneees
Net investment gain (10SS) (LINE 11).......cuuiuriririreireieeeneiseese it sssens
Total other income (Line 15)......
Dividends to policyholders (Line 17
Federal and foreign income taxes incurred (LINE 19)........cccvevivieinieiieieseeie e

.................. 8,273
148,220
.62,080

NEtinCOME (LINE 20)........ceveriiieieieieicteseis ettt bbbt saen
Balance Sheet Lines (Pages 2 and 3)

Total admitted assets excluding protected cell business (Page 2, Line 26, Col. 3)...................
Premiums and considerations (Page 2, Col. 3):

20.1 In course of CONECHON (LINE 15.1).....cuevuiiiiiieieicieesie e
20.2 Deferred and not yet due (LINE 15.2)......cccucueeriereiieieeieese e
20.3  Accrued retrospective premiums (LINE 15.3).......cueiiieieeineieiessese e sssesens
Total liabilities excluding protected cell business (Page 3, Ling 26)..........cc.cocverververeerrereneeneen.
LOSSES (PAFE 3, LINE 1)..euviieiicicrieescce ettt
Loss adjustment expenses (Page 3, LINE 3).......cccceeieecieieeieeeese e sssesins
Unearned premiums (Page 3, LiNE 9)........cceveircieiieeiscieiesise ettt saessens
Capital paid up (Page 3, LINES 30 & 31)......cueeeeieeecieiereesete st sses s
Surplus as regards policyholders (Page 3, LiNe 37).......ccoeueieeereereieieese s s
Cash Flow (Page 5)

Net cash from 0perations (LINE 11).........cueuririeireieieeiiesse et
Risk-Based Capital Analysis

Total adjusted CaPItAL..........cceiirieieceee et
Authorized control level risk-based capital..........cccoceiereininieeee e
Percentage Distribution of Cash, Cash Equivalents and Invested Assets

(Page 2, Col. 3) (Item divided by Page 2, Line 12, Col. 3) x 100.0

Bonds (Line 1)............
Stocks (Lines 2.1 & 2.2).............
Mortgage loans on real estate (LINES 3.1 & 3.2)......c.evueirireisiieeesiee s
Real estate (LINES 4.1, 4.2 & 4.3)......oiriieeeeee sttt saes
Cash, cash equivalents and short-term investments (LiN€ 5)........c.ccoevevvrevrererirereresiseiieninnne
CoNtract I0ANS (LINE B)........cuuvverieieieieiee sttt bbbt
DENVALIVES (LINE 7)...vvveecieeicietcise sttt
Other iNVested @SSEtS (LINE 8).........cccuirieisieieiciseteee ettt be s ses s
Receivable for securities (Line 9)...
Securities lending reinvested collateral assets (Line 10)
Aggregate write-ins for invested assets (LINE 11)......ccvvuvererneeiersesesssse s

........... 1,500,000
........... 3,912,279

........... 1,500,000
........... 3,895,293

.............. 969,681
.............. 328,201
.............. 132,880
.............. 415,481
........... 1,500,000
........... 3,690,243

.............. 958,775
.............. 340,915
.............. 150,346
.............. 374,531
........... 1,500,000
........... 3,698,107

.............. 990,618
.............. 356,058
.............. 167,878
.............. 379,053
........... 1,500,000
........... 4,083,602

.99.2

Cash, cash equivalents and invested assets (LN 12).........cccovveererirerieresseressssssesssenens
Investments in Parent, Subsidiaries and Affiliates

Affiliated bonds (Sch. D, Summary, Line 12, Col. 1)...............
Affiliated preferred stocks (Sch. D, Summary, Line 18, Col. 1)

Affiliated common stocks (Sch. D, Summary, Line 24, Col. 1).....ccevereenevreeriereeereeeererenns
Affiliated short-term investments

(subtotals included in Schedule DA, Verification, Column 5, Line 10).........cccoeeveereerierieirirennns
Affiliated mortgage 10ans on real eState...........coceuririeriirrnse s
All 0ther affiliated...........coueveiiceieeicee et

Total 0f ADOVE INES 42 10 47 ...t s s

Total investment in parent included in Lines 42 t0 47 @bOVe..........ccoevevveveeereveesesieiee e

Percentage of investments in parent, subsidiaries and affiliates to surplus
as regards policyholders (Line 48 above divided by Page 3, Col. 1, Line 37 x 100.0)..............

17
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FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2012 2011 2010 2009 2008
Capital and Surplus Accounts (Page 4)
51. Net unrealized capital gains (I0SSES) (LINE 24)........c.cvvevirererereieeseiesssiseiesssse e ssessssssssenes | ceevissiessisssssesssssesss | eeviessssssssssssssssiesses | coesssesssssisssesssssessens | eessessessssssssssssssnnes | sevsessesssssesssssessenens
52. Dividends to SIOCKNOIAETS (LINE 35).......ovururirierriririinrireieetnsiseisesnsesseeessssssessssessessssssssesssnsns | sevsessssessssesssssssssessns | sesssssesssssesssssssssessans | sensessennees (155,000) ...oovvvvenne [CI0LC 0 [0]0) )
53. Change in surplus as regards policyholders for the year (Line 38)..........c.cccovvvererverecrvererenens | covereineins 16,986 | .............. 205,050 | coovrerernne (7,864)| .ovonva (385,495 .............. 190,721
Gross Losses Paid (Page 9, Part 2, Cols. 1 & 2)
54. Liability lines (Lines 11.1,11.2, 16, 17.1,17.2, 17.3,18.1,18.2, 19.1,19.2 & 19.3, 19.4)..... | voevrrrrrns 72,008 | ......... 1,148,210 | ........... 2,120,158 | ...ccoonee. 5,405,335 | ........... 5,551,034
55.  Property lines (LINES 1,2, 9, 12, 21 & 26).......evurivrirneineiineiineieeineisseseesesseesseessessssssssssssess | sonesssssssenns (V010 | E— 190,727 | v 395,335 | ..o 2,310,587 | covvveneee 3,361,036
56. Property and liability combined lines (Lines 3,4, 5, 8, 22 & 27)........cccovenerrerneneerenneneennenennes | eeereenseecneissessnsinns | eoreeineeneeessncens T87 | e 166 | oo K11 368
57. Al other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29, 30 & 34).......cooerivrernrirnrinnrincrineiinsiiens [ | e [ | v [ e
58. Nonproportional reinsurance lines (LINES 31, 32 & 33)......ccviurunrrinienrireineneiieeseeneiseesseessenees | aesersssessssssssssssssssses | eessmsssssssssssensssssessens | eonsssmssssssssssssssssssnes | sossensssssnssnssnsssssensss | sesssssssssssasessssssssseas
59, TOtAl (LINE 35)....ureuiercireieieieise ettt sttt | nerisesienind 69,206 | ........... 1,339,724 | .......... 2,515,659 | ..ooovoneee 7,716,288 | ........... 8,912,438
Net Losses Paid (Page 9, Part 2, Col. 4)
60. Liability lines (Lines 11.1,11.2, 16, 17.1,17.2, 17.3,18.1,18.2, 19.1,19.2 & 19.3, 19.4)....... | covvrerrmrrmrrmernerene | coreireeinens 755,757 | v, 356,833 | .ovrrerienne 333,071 | v 404,419
61. Property lines (Lines 1, 2,9, 12, 21 & 26) . 200,241 ...156,710 .148,361 ..178,426
62. Property and liability combined lines (Lines 3,4, 5, 8, 22 & 27)......c.cccvererrermenerneerneneineerennes | eereeneseensissessnsenns | eoreesneeneesessneens T87 | e 166 | oo K11 368
63. All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29, 30 & 34)......ccecveverrerierierierisreeiisiiesenes | veverssisssiesssssssieses | eovssesssssssesssssesens | soesnsssessssssssesissenss | sessesssssssssesssssessesss | sossssssessssssssssossns
64. Nonproportional reinsurance lines (LINES 31, 32 & 33).....c.cvevieiinieiieeieisieeississesiesseseses [oerierssssessssssesesines | avesesssssssessssessessesss | erossensesssssssessesssssnses | soessssessesessssensessesons | vorsesssssssessesnsessassans
65, TOLAI (LINE 35).....euuriureeieiieseisseisseiseissees st snsnnies | creesesssessessesines (V) [ 956,785 | ..ovvvrene. 513,709 | oo 481,798 | oo 583,213
Operating Percentages
(Page 4) (Item divided by Page 4, Line 1) x 100.0
66. Premiums €armMEd (LINE 1)......cvceveiciesie ettt sss st s s ssss s sssssssessenes | essessessesnsnns 100.0 | .ooveieererienne 100.0 | .ooveereerrinne 100.0 | .oovvereereinee 100.0 | .ooeereeriinas 100.0
67. LOSSES INCUIMTEA (LINE 2).....vvveieiieeicicisite sttt ettt bes s ssse s ssssessens | sevsesssssssessssssessesiens | vevessesesssnnsns 61.7 | oo 55.3 | oo 55.0 [ oo 60.2
68. L0SS €XPENSES INCUITEA (LINE 3)...uvoveeeciercieeeeteeese ettt ettt ssssssessesssns | eeveesessessesisssssessesess | oevessesessssnenns 137 [ v 1T | e 115 [ e 10.1
69. Other underwriting expenses INCUITEd (LINE 4).........c.ccvueeueieereereieeseeeiesssseeise s sesssssens | eevesssssesesssssessiesins | evvessessessessees 238 | oo 301 | oo 278 | oo 27.1
70.  Net underwriting gain (I0SS) (LINE 8).......c.cveeurveereieirereieiieresese et ses e sssses s sesssssesssens | eresessessesssssssssssssesses | eveesessessssesesas 0.8 | oo 29 [ v, G A 2.6
Other Percentages
71. Other underwriting expenses to net premiums written (Page 4, Lines4 +5-15
divided by Page 8, Part 1B, Col. 6, Ling 35 X 100.0)........cccveriurmrrerrnninsiesisesieesssesssessssssesssens | vevsvsssssssssssssssessenss | evvesssssssnssnnes 299 | v 225 | v 222 | v 22.8
72. Losses and loss expenses incurred to premiums earned
(Page 4, Lines 2 + 3 divided by Page 4, Line 1 X 100.0)........ccccovvrrrermrnrerreneneennessssssessesnssenes [ reensensesnessssssssesnses | ovessesesnsensenns 754 | v YAV I 66.5 | oo 70.3
73. Net premiums written to policyholders' surplus (Page 8, Part 1B,
Col. 6, Line 35, divided by Page 3, Line 37, Col. 1 X 100.0)......cc.cevueremrrnrrsriserisesisesisssiessns | eorsessssssssssssssssssissns | sesssesssessenenens 155 [ e, 257 | v 228 | v 21.8
One Year Loss Development (000 omitted)
74. Development in estimated losses and loss expenses incurred prior
to current year (Schedule P, Part 2-Summary, Ling 12, Col. 11)......covirnrnrnenrreinennireeeees [ cerereeerneneissnnnes | vveeeneeneessennens ()] [— (L)) I ((C5))] (21)
75. Percent of development of losses and loss expenses incurred to policyholders' surplus
of prior year end (Line 74 above divided by Page 4, Line 21, Col. 1 X 100).......ocvvurrrmeerrrrernes [ orrerrerneinrreernenennes | eerrerneereirninnens (1) [—— (V20)) S (R} ] I (0.5)
Two Year Loss Development (000 omitted)
76. Development in estimated losses and loss expenses incurred 2 years before the
current year and prior year (Schedule P, Part 2-Summary, Ling 12, Col. 12).......ccocccvevrmrrnees | corvrreneereerniinnens [(£)] [ (1) ] IP— (D] [ (4D I (48)
77. Percent of development of losses and loss expenses incurred to
reported policyholders' surplus of second prior year end
(Line 76 above divided by Page 4, Line 21, Col. 2 X 100.0).......civiveriiiiierisiesissisiessssrenes | eeresreniisessennens (0.1 o, (24)] o, (2.7)] o (1.8)] oo, (1.3)
If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure requirements of
SSAP No. 3, Accounting Changes and Correction of Errors? Yes[ ] No[ ]

If no, please explain:
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Annual Statement for the year 2012 ofthe. StONewood General Insurance Company

SCHEDULE P - ANALYSIS OF LOSSES AND LOSS EXPENSES

SCHEDULE P - PART 1 - SUMMARY
($000 Omitted)

Premiums Earned Loss and Loss Expense Payments 12
Years in Which 1 2 3 Defense and Cost Adjusting and Other 10 1 Number
Premiums Loss Payments Containment Payments Payments of
Were 4 5 6 7 8 9 Salvage Total Claims
Earned and Direct Direct Direct Direct and Net Paid Reported-
Losses Were and Net and and and Subrogation | (Cols.4-5+ | Directand
Incurred Assumed Ceded (Cols.1-2) | Assumed Ceded Assumed Ceded Assumed Ceded Received | 6-7+8-9) | Assumed
1 PHOM s | oo XXX | e e XXX | e e XXX et | eevesiesisssesinnes | eoveverssssessnsens | cevsesssssensssssinss | eoresssssessinssessns | sevsesssesssssinsenns | evssssersssssensensen | eesenssnsserssnssensQ | vonees XXX.......
2. 2003, eereereenn2,632 | e ATT | 2155 | 1467 | 251 | 99 | T | 346 |4 | 89 [ 1,649 XXX.......
3. 2004 | 2,258 | 300 | 1,958 | 1,074 | 109 | e T | 0 | 278 | 2 | 8T | 1,314 XXX.......
4. 2005......c..| o988 | e 27 | e 967 | 507 | AT | el AT | T T | 3T | 17 | XXX.......
5. 2006........| cooerriereen 64 | 15 | 949 | 504 | D | 19 | e | 115 | 39 | 831 [ XXX.......
6. 2007....c.| v 1,039 | e [ e 1,032 | 0890 | e |25 | ] |l 110 | 8T [ 719 XXX.......
7. 2008....ces| corerreereene928 | e [ i 923 | 548 | 33 | 3T | e T | e 103 | e [ 642 | XXX.......
8. 2009.........| ceverrerreenn853 | e [ 848 | B38| DA | BT | 82 | 94 | 40 [ 602 XXX.......
9. 2010 | e 91T | e | 0906 | 0555 | e (12) ] 33 | 2 | D7 [ | e8| 895 | XXX.......
10. 201 | e 1,025 | B | e 1,019 | 825 [ | 3T i | e 107 || e 33 | e 763 | XXX.......
11, 2012 e | eeereereniensisnienns | esrsnienressesneed | ervessissiesiesseses | eesrsesssesssnsnsses | eevssssensssssensones | euesssensonsessssnsns | enssessssssnssnssens | snsesssssessnsnses | snenssnssnsssssansns | cossssesssnssnsnnsad | eevens XXX.......
12. Totals....oo. | cooereee XXX [ eveeee XK | e XK | 006,402 | 459 | 394 | 56 | 1360 | 7 | 422 | e 7,633 | XXX.......
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid Total
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Net Number of
13 14 15 16 17 18 19 20 Salvage Losses Claims
Direct Direct Direct Direct Direct and and Outstanding-
and and and and and Subrogation |  Expenses Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1o PHIOT oo [ eieieeieeieeiees [ coveieiseieiieies | cevesiessiesesiens | sesvessisssessnsses | eevessessesssnsess | ceeveesssssessinsaes | eoeessessessessesss | sessessssssessessons | sesseessesssssensas | eeveesssssensessens | seessessesseessesses | seesesssesssssiessnsQ | evvs XXX.......
2. 2003..... [ e | cerrerrsnieennens | renrensesesene | e | sessesessnssnses | srsessssssssesenes | sesessssssesessens | ressssssessessensss | ssssssesessensiens | seessessesssnssesses | srsesesssnssesanes | srsessesssnssessenssQ | seree XXX.......
30 2004.... | oo e | e | e | eeesiessssinnes | e | e | srnsisssnssnnes | snnesessnssnnins | senssssssenssnnsenns | seseessensensnnes | sonsssnssnsinninnsQ | oenees XXX.......
4. 2005, | oo e | e | | senssesssssesens | seesessssssesesses | eresssesesessenes | sessssssesessessies | sinsssesessnsssesss | sessessessssssesens | soesessenssesenses | seessssssessessenensQ | aveens XXX.......
5. 2008..... [ coooroereeeee T | eeeeecec BT | e e | eeeeieiieeeenB |8 | e e Lo e [ | 0 | XXX.......
8. 2007..... | cooerernrrriren | cerrerrnnirensnnens | vnnnnrnennen @l [ ervrinerieens2l | vvrreiiessnsiniins | eressssnnssesenes | vevesnnsiesnend. | sressssssesiesinsd | evssssesseniennn | ovevesesnnssns | ersesenssnssessanes | ervessenssnssessenssQ | verees XXX.......
7. 2008.... 0 coomeceeeeeed | 30 |30 e ] [ e |3 3 e | cveiieeieieeneenn0 | XXX.......
8. 2009..... [ orieeeeen 7O | 70 |22 |22 |8 [ |3 i3 L8 {8 [ | v e XXX.......
9. 2010.cc. | eoereeeevernn | e | 1T L T s L [T [T L e [ | cveieeiieieeeenn0 | e XXX.......
10, 201 et | e [erverierieeiieis | eesiesissisenies | coesssssssssssses | eesssssssssssnns | svsesssssssnssnsss | sesssesssssssssses | sesssesssesssesssons | sssessssssesssenss | ssesssssssssssensss | sessssssssnssssssns | svsssssnsisnsinnsnsQ | e XXX.......
11, 20120 | ceeeieiieieiiens [ evieeiiesssiisiies | eveerissiesisssieses | eevsesssssisssessans | seessssssessessonsss | avsesssssssssnsinss | essssssessnssesses | eressessssssessanes | eessesssssessansns | srssssesssssansnses | sesessesssssassens | sesesssssssssssensd | voeres XXX.......
12. Totals... | o122 o122 |90 |90 o5 15 [ 1 L1 18 18 |0 | 0. XXX.......
34
Total Losses and Loss and Loss Expense Percentage Nontabular Net Balance Sheet
Loss Expenses Incurred (Incurred/Premiums Earned) Discount Reserves after Discount
26 27 28 29 30 31 32 33 Inter-Company 35 36
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior.. | ....... )99 G I ) .9, G XXX oo [ e, ) 0.9 R R ) 9,9 G U XXX oo | eererrnieissiseiienns | oevveeisesessssssesiens | cenvens ) 0.9 GO IS (V18 0
2. 2003, | oo 1,905 | 0256 | e 1849 | 724 | B3 | i TB.5 | | s | s | e (V18 IO 0
302004, | oo 1425 | T | 131 | B3 | BT | BT | [ [ | e (V18 0
4. 2005, | cvoreeeereeneB35 | e 18 | BT | B2 | B84 | B2 [ | e | e | e (V18 IO 0
5. 2008. | coocvrrererenn894 | B3 | 831 | e 720 | i 820.8 [ e BB.5 | [ e [ | s (V18 0
6. 2007. | cooceeeeeeean 758 | e BT | e 719 | e 728 | 00005296 [ 0BT | | e e | e (V18 IO 0
7. 2008. | covcveeererenn 725 | 83 | 842 | i T8 | 16546 | 896 | [ e [ | e (V18 0
8. 2009. | o810 | 208 | 802 | 949 | ,340.0 | 710 | | e e | e (V18 IO 0
9. 2010, | cercvreeeerenn898 | i3 | 895 | et 788 | D25 [ e TB.T | [ e [ e | v (V18 I 0
10 2011, | oo 763 | e | e 763 | et A5 | 0.0 [ e TAD | | e e | e (V18 P 0
11, 2012, | o0 [0 | i {00 | iiienn0.0 | 0.0 | [ [ | s [V I 0
12. Totals| ........ XXX oo | v .0 S XXX eveees | o .0 S P XXX oot | e 0,0 S [ (O] I 0 [ 0.0 T (V1) I 0

Note: Parts 2 and 4 are gross of all discounting, including tabular discounting. Part 1 is gross of only nontabular discounting, which is reported in Columns 32 and 33 of
Part 1. The tabular discount, if any, is reported in the Notes to Financial Statements, which will reconcile Part 1 with Parts 2 and 4.
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Annual Statement for the year 2012 ofthe. StONewood General Insurance Company

SCHEDULE P - PART 2 - SUMMARY

Incurred Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) DEVELOPMENT
1 2 3 4 5 6 7 8 9 10 11 12
Years in
Which
Losses Were One
Incurred 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 Year
1. Prior... [, 1,621 | 1,768 | .o 1771 [ 1,769 | .o (NI 1,792 | 1,788 | .o 1,787 | 1,788 | .o 1,788 [ 0
2. 2003.... | .o 1,381 | 1,329 | 1,322 | 1,321 | 1,317 | 1,310 [ 1,309 |..ooee 1,307 | 1,307 [ 1,307 [ 0
3. 2004..... ... ) 0.0 I I 1,078 | 1,074 |............ 1,061 | 1,056 |..oone. 1,049 |.... 1,042 |............ 1,039 |........... 1,038 | ..o (AR 0
4. 2005..... ........ XXX oo | o ) 0.9 S I L[ L7 I I 536 |.orererrnnns L7 I I YK — 508 | .ooveerenens LT [C I I 506 |.oevreereerenennd 0
5. 2006..... |........ D 0.0 G B ) 0,9 I I 0.0 G D L5110 I I 555 | oerererrrnns X7 I 525 | o 519 | Y- J I LX< 0
6. 2007..... ... XXX oo [ o ) 0.9 I N XXX oo | e ) 0.0 N I (X720 L T I 626 |..ooovvenen (X LSO I 609 | ..o 0
7. 2008..... ... XXX oo | o ) 0.9 I I XXX oo | e XXX oo [ o ) .0 S I Y44 I—— L1720 I 543 | oo 539 | 539 | 0
8. 2009.... ... XXX oo [ o ) 0.9 I I XXX v | o XXX oo [ o ) 9.9 N I 0.0 S I 539 | 511 | X0 I X[ 0
9. 2010..... |........ XXX oo | o ) 0.9 I I D09 G D XXX oo [ o XXX v | e D09 G B ) 0.0 I 587 | oo LI I 598 | .o (V1N IR 11
10. 2011..... | .o XXX oo [ o ) 0.9 I I XXX o | e XXX oo [ o ) 0.9 N I XXX oo | o XXX ooovoe [ o D.0.% S I SR I I— 656 |..ovrrrerrnand 0. XXX.......
11. 2012.... ........ XXX oo | e XXXooooowe | v XXX oo e XXX oo | e XXX v e XXX oo | e XXX oo | v XXX oo 00,0, [ PR XXX oo e XXX.......
12. Totals...... | oo (V) I (3)
Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) 1 12
1 2 3 4 5 6 7 8 9 10 Number of
Number of Claims
Years in Claims Closed
Which Closed With Without
Losses Were Loss Loss
Incurred 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 Payment Payment
1. Prior.... [ o000 | oo 781 | 1,680 | 1,728 1,743 | TTT 10780 1782 1788 1,788 XXX oo | e XXX.......
2. 2003... |24 |l 836 1,258 1,289 1,300l 1,304 10,306l 1,306 1,307 1,307 ).0.9 R PR XXX.......
3. 2004.... | XXX | e 563 962 1,006 1,027 1,034 1,036 1,037 1,038 1,038 XXX oo | e XXX.......
4, 2005.... |.oeee XXX | o XXX | e300 | 440 | 483 49703 504506l 506 ).0.9 G PR XXX.......
5. 2006.... |........ XXX oo | o XXX oo | i ).0.9 I DU 316 | 452 | 493 | 505 | 510 | oo YT - 516 |........ XXX v | e XXX.......
6. 2007.... |.... ) 0.9 G PR ) 9,9 G S ).0.9, R DR ) 0.9 N R 373 | 544 | .o 580 |.errrerrirens 594 | . 609 | 609 |........ ).0.9, G PR XXX..oone
7. 2008.... |..... XXX oo [ o ) 9,9 I IO XXX v | e XXX oo [ o D..9 I DU 335 |, A74 | .o 509 | .o 539 |, 539 |....... XXX o | e XXX.......
8. 2009... |..... XXX oo [ o ) 0.9 I I XXX oo | o XXX oo [ v ) 0,9 N I 0.0 S I 303 | 436 | .o 510 [ 510 |........ XXX v | e XXX.......
9. 2010.... |....... XXX oo [ o XXX oo | i XXX oo | e XXX oooeo [ o XXX oo | i XXX oo | e ) 0.0 G U 345 | 598 | 598 |........ XXX e e XXX.......
10. 2011.... |.oeeee. XXX oo [ o ) 0.9 I I XXX oo | e ) 0.0 I I ) 0,9 N I D00 G B ) 0.0 I I ).0.0 S IR LTI I— 656 |........ XXX e | o XXX.......
11. 2012... |........ XXX oo e XXX oo [ e XXX oo XXX oo [ v XXX oo [ XXX oo e XXX oo [ v XXX oo [ D00 S [N P XXX oo e XXX.......
Bulk and IBNR Reserves on Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted)
1 2 3 4 5 6 7 8 9 10
Years in
Which
Losses Were
Incurred 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
1. PriO |38 [ 332 | 29 | L0 Y S OSSR S BOSOR 2 D 1
2. 2003....... | 388 | 205 | 24 o 12 |, T P KT I Y2 D L USRS DU
3. 2004....... |.ooee.. D 0.0 S DA, 238 | A8 | LA {2 [ I I K I I SRRSO
4. 2005....... e ) 0,0 S DO ) .0 SN DR 72 45 |, 27 | 16 |, [ D B | | e
5. 2006....... |.cooee.. ) 0.0 G D ) .. S P D0, S DR, LT 50 | 25 | L2 I L [N DR
6. 2007...... |.coeenn. ) 0,0 S DO ) .. S DR ) 0,0 S DO XXXovewn [ vrrerieeieeean 123 |53 | 25 |, 10
7. 2008....... |.oee.. D O.0 G D ) .0, S P D 0.0 I DO, S D D-0.0 G DR, 127 | 50 | L T U IS
8. 2009...... |.con. ) 0,0 SO DO ) .. S D ) 0,0 SN DO ) .. S D ) 0,0 N IO ) .. SN DU 129 |, 33 | | s
9. 2010..ce. |eorrenen. D 0.0 S D ) .0, S P D 0.0 R D ) 0.0 S D D 0.0 N ) 0.0 S D D-0.0 G D T PR DR
10. 20M.s [ ) .9 SO DO ) .9, S DR ) 0,0 SO DO ) .. SO D D 0,0 O IO ) 0,0, SO DRSO XXX ervees [ v XXX oiveie [ oerrerieeseseseniiens | cevessesessessesenes
1. 2012....... | .0 S DO, S XXXerorr e .0 S XXXooorr | 0.0 S XXXeooov | v 0.0 S DO, S PO,
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Annual Statement for the year 2012 ofthe. StONewood General Insurance Company

SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

1 Gross Premiums, Including Policy and 4 5 6 7 8 9
Membership Fees Less Return Premiums Dividends Paid Finance and | Direct Premiums
and Premiums on Policies Not Taken or Credited Direct Losses Service Written for
2 3 to Policyholders Paid Charges Federal Pur-
Active | Direct Premiums Direct Premiums on Direct (Deducting Direct Losses | Direct Losses | notIncluded | chasing Groups
States, Etc. Status Written Earned Business Salvage) Incurred Unpaid in Premiums | (Incl. in Col. 2)
1. Alabama..
2.
3.
4.
5. California.
6. Colorado
7. Connecticut.
8. Delaware
9. District of Columbia
10.  Florida
11.  Georgia....
12.  Hawaii..
13.
14,
15.
16.
17.
18.  Kentucky
19.  Louisiana
20.
21.  Maryland
22.  Massachusetts
23.  Michigan
24,  Minnesota
25.  Mississippi
26. Missouri
27.  Montana..
28. Nebraska
29. Nevada
30.  New Hampshire
31.  New Jersey
32.  New Mexico.
33.  New York
34.
35.
36.
37.
38.
39.
40.
41.
42.
43.
44,
45.
46. Vermont...
47.  Virginia....
48.  Washington
49, West Virginia
50.  Wisconsin....
51.  Wyoming
52.  American Samoa.
53.
54.
55.  US Virgin Islands
56.  Northern Mariana Islands...MP
57. Canada
58.  Aggregate Other Alien
59. Totals
58001.
58002.
58003.
58998.
Line 58 from overflow page LXXX (0 O 0 [0 0. 0 O 0 [ oo 0
58999. Totals (Lines 58001 thru 58003+
Line 58998) (Line 58 above) LXXX L {O 0 (O 0. 0 J0 ] (01 0
(@)  Insertthe number of "L" responses except for Canada and Other Alien.
(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.

Explanation of Basis of Allocation of Premiums by States, etc.
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Annual Statement for the year 2012 ofthe StONEWo0d General Insurance Company
SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY

PART 1 - ORGANIZATIONAL CHART

L6

Franklin Holdings
(Bermuda), Ltd.

100% Ownership

Franklin Holdings 11
(Bermuda), Ltd.

100% Ownership |

James River Group, Inc.
(Delaware)
EIN# 05-0539572

100% Ownership

JRG Reinsurance Company,
Ltd.
(Bermuda)

100% Ownership 100% Ownership

100% Ownership

. . James River Insurance
Potomac Risk Services,

Company
(Vilrgicr.‘ia) EIN# (2022;)24607
EIN# 35-2242298 NAIGE 19203

James River
Management Company,
Inc.
(Delaware)

EIN# 03-0490731

100% Ownership

100% Ownership

100% Ownership

James River Casualty
Company
(Virginia)

EIN# 20-8946040
NAIC# 13685

Stonewood National
Insurance Company
(Ohio)

EIN# 42-1019055
NAIC# 31925

Stonewood Insurance
Management Company,
Inc.
(Delaware)

EIN# 20-0067235

100% Ownership

100% Ownership

Stonewood Insurance
Company
(North Carolina)
EIN# 20-0328998
NAIC# 11828

Stonewood General
Insurance Company
(Ohio)

EIN# 31-1277903
NAIC# 35211
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