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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
A. Accounting Practices 

 
The accompanying financial statements of Physicians Insurance Company of Ohio (the Company) have been 
prepared in conformity with accounting practices prescribed or permitted by the National Association of 
Insurance commissioners and by the State of Ohio.  
 

B. Use of Estimates in the Preparation of Financial Statements 
 
The preparation of financial statements in conformity with Statutory Accounting Principles (SAP) requires 
management to make estimates and assumptions that affect the reported amounts of assets and liabilities. It also 
requires the disclosure of contingent assets and liabilities at the date of the financial statements and the reported 
amounts of revenue and expenses during the period. Actual results could differ from estimates. 

 
C. Accounting Policies 

 
(1) Short-term investments consist of securities that have original maturities of greater than three months and 

less than twelve months at date of purchase.  Short-term investments are stated at amortized cost.  
 
Cash and cash equivalents include deposits with financial institutions, cash on hand and highly liquid debt 
instruments that have original maturities of three months or less at date of purchase and are stated at 
amortized cost. 
 

(2) Bonds are stated at amortized cost. 
 

(3) The Company has no investments in common stocks at December 31, 2012. 
 

(4) The Company has no investments in preferred stocks at December 31, 2012. 
 

(5) The Company has no investments in mortgage loans during the statement periods. 
 

(6) The Company has no investment in loan-backed securities during the statement periods. 
 

(7) The Company has no investment in subsidiaries, controlled or affiliated entities during the statement periods. 
 

(8) The Company has no investment in joint ventures, partnerships or limited liability companies during the 
statement periods. 

 
(9) The Company has no investment in derivative instruments during the statement periods. 

 
(10) The Company does not anticipate investment income to be a factor in the premium deficiency calculation. 

 
(11) Unpaid losses and loss adjustment expenses include an amount determined from individual case estimates, 

loss reports and an amount based on past experience, for losses incurred but not reported. Such liabilities are 
necessarily based on assumptions and estimates and while management believes the amounts are adequate, 
the ultimate liability may be in excess of or less than the amount provided.  The methods for making such 
estimates and for establishing the resulting liabilities are continually reviewed and any adjustments are 
reflected in the period determined. 

 
(12)  The Company has not modified its capitalization policy from the prior period. 

 
(13) The Company does not have pharmaceutical rebate receivables. 

 
2. ACCOUNTING CHANGES AND CORRECTIONS OF ERRORS 

 
A. Material Changes in Accounting Principles and/or Correction of Errors 

SSAP 101, Income Taxes, A Replacement of SSAP No. 10R and SSAP No. 10, was issued and effective as of 
January 1, 2012.  SSAP 101 adopts FASB Statement No. 109, Accounting for Income Taxes (FAS 109) with 
modifications for state income taxes, the realization criteria for deferred tax assets and the recording of the impact 
of changes in its deferred tax balances.  There is no impact to the company’s statutory financial statements upon 
adoption of SSAP 101.   

 
3. BUSINESS COMBINATIONS AND GOODWILL 

 
A. Statutory Purchase   
B. Statutory Merger   
C. Impairment Loss  

 
The Company has no business combinations and/or goodwill related to items A through C listed above during the 
statement periods. 

 
4. DISCONTINUED OPERATIONS 

 
The Company has no discontinued operations during the statement periods. 
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5. INVESTMENTS 

 
A. Mortgage Loans, including Mezzanine Real Estate Loans 
B. Debt Restructuring  
C. Reverse Mortgages  
D. Loan Backed Securities  
E. Repurchase Agreements and/or Securities Lending Transactions 
F. Real Estate  
G. Investments in Low Income Housing Credits (LIHTC) 

 
The Company has no investments in items A through G listed above during the statement periods. 

 
6. JOINT VENTURES, PARTNERSHIPS AND LIMITED LIABILITY COMPANIES 

 
A. The Company has no investments in Joint Ventures, Partnerships or Limited Liability Companies that exceed 

10% of admitted assets during the statement periods. 
 

B. The Company did not recognize any impairment write down for investments in Joint Ventures, Partnerships or 
Limited Liability Companies during the statement periods. 

 
7. INVESTMENT INCOME 

 
The Company has no due and accrued investment income with amounts over 90 days past due excluded from surplus 
during the statement periods. 
 

8. DERIVATIVE INSTRUMENTS 
 
The Company has no investments in derivative instruments during the statement periods. 
 

 
9. INCOME TAXES 

 
A. The components of deferred tax assets (“DTA”) and deferred tax liabilities (“DTL”), for the current and prior period 

are as follows: 
 

 December 31, 2012  December  31, 2011  Change 
 Ordinary Capital Total  Ordinary Capital Total  Ordinary Capital Total 
            
Gross deferred tax assets 31,187 0 31,187  1,925,315 0 1,925,315  (1,894,128) 0 (1,894,128) 
Statutory valuation allowance 
adjustment 0 0 0  0 0 0  0 0 0 
Adjusted gross deferred tax assets 31,187 0 31,187  1,925,315 0 1,925,315  (1,894,128) 0 (1,894,128) 
Deferred tax assets nonadmitted 0 0 0  0 0 0  0 0 0 
Subtotal Net Admitted Deferred Tax 
Asset 31,187 0 31,187  1925,315 0 1,925,315  (1,894,128) 0 (1,894,128) 
Deferred Tax Liabilities 377,126 0 377,126  1,226,871 0 1,226,871  (849,745) 0 (849,745) 
Net admitted deferred tax asset/(Net 
Deferred Tax Liability (345,939) 0 (345,939)  698,444 0 698,444  (1,044,383) 0 (1,044,383) 
 

The Company has recorded an increase in admitted DTAs’ pursuant to paragraph 11.e. as follows: 
 

 December 31, 2012  December  31, 2011  Change 
 Ordinary Capital Total  Ordinary Capital Total  Ordinary Capital Total 
Admission calculation under ¶11.a.-¶11.c.            
      Admitted pursuant to ¶11.a. 0 0 0  0 0 0  0 0 0 
      Admitted pursuant to ¶11.b. (lesser of i.or ii.) 0 0 0  0 0 0  0 0 0 
¶11.b.i. 0 0 0  0 0 0  0 0 0 
¶11.b.ii 941,527 0 941,527  0 0 0  941,527 0 941,527 
Admitted pursuant to ¶11.c. 31,187 0 31,187  0 0 0  31,187 0 31,187 
Total DTA admitted under ¶11.a.-11.c. 31,187 0 31,187  0 0 0  31,187 0 31,187 

 
 

 December 31, 2012  December  31, 2011  Change 
 Ordinary Capital Total  Ordinary Capital Total  Ordinary Capital Total 
            
Ratio Percentage Used to Determined Recovery period            
and threshold limitation amount N/A N/A 3983.00%  N/A N/A   N/A N/A 3983.00% 
Amount of Adjusted Capital and Surplus used to            
determine recovery period and threshold limitation N/A N/A 6,276,848  N/A N/A   N/A N/A 6,276,848 
Authorized Control Level N/A N/A 157,591  N/A N/A   N/A N/A 157,591 
 

The Company’s tax-planning strategies: 
 
 December 31, 2012  December  31, 2011  Change 
 Ordinary Capital Total  Ordinary Capital Total  Ordinary Capital Total 
Impact of Tax Planning Strategies            
            
Adjusted gross DTAs – (% of Total Adjusted Gross DTAs) 0% 0% 0%  0% 0%   0% 0% 0% 
            
Net admitted Adjusted Gross DTAs – (% of Total Net            
Admitted Adjusted Gross DTAs) 0% 0% 0%  0% 0%   0% 0% 0% 
 

B. Temporary differences for which a DTL has not been established: 
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None 
 

C. Current income taxes and change in deferred tax: 
 

 December 31, 2012 December 31, 2011 Change 
The Provisions for incurred taxes on earnings for the period ended December 31 are:    
    
Current Income Tax:    
(a) Current federal income tax expense (1,828,666) (1,661,050) (167,616) 
(b) Foreign taxes 0 1,592 (1,592) 
(c) Subtotal (1,828,666) (1,659,458) (169,208) 
(d) Federal Income tax on net capital gains/(losses) 1,360,303 5,567,646 (4,207,343) 
(e) Utilization of capital loss carry-forwards 0 0 0 
(f) Other, including prior year underaccrual (overaccrual) 0 (15,474) 15,474 
(g) Federal and foreign income taxes incurred (468,363) 3,892,714 (4,361,077) 
 
The tax effects of temporary differences that give rise to significant portions of the  
deferred tax assets and liabilities are as follows: 
 
 December 31, 2012 December 31, 2011 Change 
DTAs Resulting From Book/Tax Differences in:    
(a) Ordinary    

(1) Discounting of unpaid losses 0 15,933 (15,933) 
(2) Unearned premium reserve 0� 0� 0�
(3) Investments 0 1,727,129 (1,727,139) 
(4) Compensation and benefits accrual 0 9,938 (9,938) 
(5) Fixed Assets 0 0 0 
(6) Receivables - nonadmitted 0 10,847 (10,847) 
(7) Net operating loss carry-forward 31,187 0 31,187 
(8) Tax credit carry-forward 0 0 0 
(9) Other (including items <5% of total ordinary tax assets) 0 161,468  (161,468) 

                           Gross ordinary DTAs 31,187 1,925,315 (1,894,128) 
(b) Statutory valuation allowance adjustment 0 0 0 
(c) Nonadmitted ordinary DTAs 0 0 0 
(d) Admitted ordinary DTAs 31,187 1,925,315 (1,894,128) 
(e) Capital    

(1) Investments 0 0 0 
(2) Net capital loss carry-forward 0 0 0 
(3) Other (including items <5% of total capital tax assets) 0 0 0 

                            Gross capital DTAs 0 0 0 
(f) Statutory valuation allowance adjustment 0 0 0 
(g) Nonadmitted capital DTAs 0 0 0 
(h) Admitted capital DTAs 0 0 0 
(i) Admitted DTAs 31,187 1,925,315 (1,894,128) 

    
Deferred Tax Liabilities:    
(a) Ordinary    
                        (1)    Investments 0 1,098,408 (1,098,408) 
                        (2)    Fixed assets 0 0 0 
                        (3)    Other (including items <5% of total capital tax liabilities) 0 128,463 (128,463) 

                              Ordinary DTLs  1,226,871 (1,226,871) 
    

(b) Capital    
                        (1)    Investments 377,126 0 377,126 
                        (2)    Other (including items <5% of total capital tax liabilities) 0 0 0 
                                                               Capital DTLs 377,126 0 377,126 
    
(c) Deferred tax liabilities 377,126 1,226,871 (849,745) 
    
Net deferred tax assets/(liabilities) (345,939) 698,444 (1,044,383) 
 
The change in net deferred income taxes is comprised of the following  
(this analysis is exclusive of nonadmitted assets as the Change in Nonadmitted Assets  
is reported separately from the Change in Net Deferred Income Taxes in the surplus section  
of the Annual Statement): 
 
 December 31, 2012 December 31, 2011 Change 
    
Adjusted gross deferred tax assets 31,187 1,925,315 (1,894,128) 
Total deferred tax liabilities 377,126 1,226,871 (849,745) 
Net deferred tax assets/(liabilities) (345,939) 698,444 (1,044,383) 
Tax effect of unrealized gains/(losses) 720 1,098,408 (1,097,688) 
Change in net deferred income tax [(charge)/benefit] (345,219) 1,796,852 (2,142,071) 
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D. Reconciliation of federal income tax rate to actual effective rate: 
 

The provision for federal income taxes incurred is different from that which would be obtained 
by applying the statutory federal income tax rate to income before taxes.  The significant items 
causing the difference are as follows: 
 
 Amount Tax Effect Effective Tax Rate 
    
Income before taxes 3,538,959 1,238,636 35.00% 
    
Purchase Adjustments 1,212,077 424,227 11.99% 
Nonadmitted assets 30,991 10,847 0.31% 
Prior Year true-up (return to provision) (5) (2) 0.00% 
Total 4,782,022 1,673,708 47.29% 
    
Federal and Foreign income tax incurred [expense/(benefit)]  $ (1,828,666) (51.67)% 
Tax on capital gains/(losses)  1,360,303 38.44% 
Change in net deferred income tax [charge/(benefit)]  2,142,071 60.53% 
Total Statutory income taxes  $ 1,673,708 47.29% 
    
    
 

E. Operating Loss and Tax Credit Carryforward: 
 
At December 31, 2012, the Company had net operating loss carryforwards expiring through the year of 2031 of: $ 89,105 
  
At December 31, 2012, the Company had net capital loss carryforwards of: 0 
  
At December 31, 2012, the Company had Foreign tax credit carryforwards of: 0 
  
At December 31, 2012, the Company had AMT credit carryforwards, which do not expire in the amount of: 0 
 
The following income tax expense for 2010, 2011, and 2012 that is available for recoupment in the event of future net losses: 
 

Year Ordinary Capital Total 
    

2010 0 0 0 
2011 0 0 0 
2012 0 0 0 
Total 0 0 0 

 
(3) The aggregate amount of deposits reported as admitted assets under Section 6603 of the Internal Revenue Service (IRS) Code  
     were none as of December 31, 2012: 
 

F. The Company’s federal income tax return is consolidated with the following entities: 
 

Ownership from 1/1/2012 to 11/20/2012 
PICO Holdings, Inc. 
PICO Investment Company 
Physician’s Investment Company 
Citation Insurance Company 
CIC Adjuster’s Inc 
Nevada Land and Resource Holdings, Inc. 
Vidler Water Company, Inc. 
Toquop Energy, Inc. 
Raven Investment Holdings, Inc. 
Bedrock Land Development, Inc. 
Torrey Pines Holdings B.V. 

 
Ownership from 11/21/2012 to 12/31/2012 
Sirius Re Holdings, Inc. and its subsidiaries 
Sirius International Holding Company, Inc. 
White Mountains Solutions , Inc. 
Central National Insurance Company of Omaha 
White Mountains Solutions Holding Company, Inc. 
American General Property Insurance Company 
American General Indemnity Company 
Physician’s Insurance Company of Ohio  
Citation Insurance Company 
 
The method of allocation among companies is subject to a written agreement approved by the Board of Directors,  

  whereby allocation is made primarily on a separate return basis with a current credit for net losses. 
 
 

10. INFORMATION CONCERNING PARENT, SUBSIDIARIES AND AFFILIATES 
 
A.,B.,&C. 
 

On November 20, 2012, the Company was purchased by White Mountains Solutions Holding Company, a         
Connecticut Company.  

 
D. The Company has no balances due to or from parent, subsidiaries or affiliates at December 31, 2012. 

 
E. Other than any disclosed in Note 14, there were no material guarantees or undertakings for the benefit of affiliates 

during the statement periods.  
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F. The Company has an expense allocation agreement and investment management agreement with affiliated 
companies.  Also, the parent company has agreed to provide actuarial services to the Company.   
 

G. There is no control relationship between the Company and an affiliate such that the operating results or financial 
position of the Company are significantly affected. 
 

H. The Company does not own shares of an upstream intermediate or ultimate parent, either directly or indirectly via 
a downstream subsidiary, controlled or affiliated company. 

 
I. The Company has no investment in subsidiary, controlled or affiliated (SCA) companies that exceed 10% of 

admitted assets during the statement periods. 
 
J. The Company did not recognize any impairment write-downs related to investments in subsidiary, controlled or 

affiliated (SCA) companies during the statement periods. 
 

K. The Company has no investment in a foreign insurance subsidiary during the statement periods. 
 

L. The Company has no investment in a downstream noninsurance holding company during the statement periods. 
 

11. DEBT 
 
The Company has no capital note obligations or liabilities for borrowed money during the statement periods. 
 

12. RETIREMENT PLANS, DEFERRED COMPENSATION, POSTEMPLOYMENT BENEFITS AND 
CONPENSATED ABSENCES AND OTHER POSTRETIREMENT BENEFIT PLANS 
 
The Company has no Employee Retirement Plan, Deferred Compensation Plan or Postretirement Benefit Plans.   

 
13. CAPITAL, SURPLUS AND SHAREHOLDERS’ DIVIDEND RESTRICTIONS 

 
(1) The Company has 1,000,000 shares of common stock authorized and 1,000,000 shares issued and outstanding at 

December 31, 2012.  The par value is $1. 
 

(2) The Company has 1,000,000 shares of preferred stock authorized, none of which are issued at December 31, 
2012.  The par value is $1. 
 

(3) The maximum amount of dividends that can be paid by Ohio-domiciled property and casualty insurance 
companies without prior approval of the Ohio Insurance Commissioner in a 12 month period, measured 
retrospectively from the date of payment, is the greater of (1) ten percent (10%) of surplus as regards 
policyholders as of December 31, 2012; or (2) the net income of such insurer as of December 31, 2012, provided 
unassigned surplus exceeds zero following payment of such dividends. At December 31, 2012, surplus as regards 
policyholders was $6,276,849, net income was $4,007,323 and unassigned surplus was ($425,439). 
 

(4) On June 10, 2011 an extraordinary dividend of $16,917,702 that was approved by the Ohio Department of 
Insurance, was paid to PICO Investment Corporation. The extraordinary dividend consisted of $11,429,702 in 
cash, 5,600 shares of LAACO Ltd. - Limited Unit Partnership valued at $5,488,000 and 1 share of PICO 
European Holdings, Inc. valued at $0. 
 
On August 10, 2012, an extraordinary dividend of $25,000,000 was paid to PICO Investment Corporation. This 
dividend was approved by the Ohio Department of Insurance.  The extraordinary dividend consisted of 
$10,058,256 in marketable securities and $14,941,744 in cash.  
 

(5) Within the limitations of (3) above, there are no restrictions placed on the portion of Company’s profits that may 
be paid as ordinary dividends to its stockholders. 
 

(6) There are no restrictions placed on the Company’s surplus, including for whom the surplus is being held during 
the statement periods. 

 
(7) There were no advances made to unassigned funds (surplus) during the statement periods. 

 
(8) The Company holds none of its shares or shares of its affiliated companies for special purposes during the 

statement periods. 
 

(9) The Company has no special surplus funds during the statement periods. 
 
(10) The Company has no unassigned funds (surplus) that is represented or reduced by cumulative unrealized gains 

and losses at December 31, 2012. 
 
(11)  The Company has no surplus debenture obligations during the statement periods. 
 
(12) The Company has not entered into any quasi-reorganization during the two most recent years for which financial 

statements are presented. 
 

(13) The Company has not entered into any quasi-reorganization in the past ten years. 
 

14. CONTINGENCIES 



ANNUAL STATEMENT FOR THE YEAR 2012 OF THE  PHYSICIANS INSURANCE COMPANY OF OHIO

 14.5 

 
A. The Company has no commitment or contingent commitment to an SCA entity, joint venture, partnership or 

limited liability company at December 31, 2012. 
 

B. The Company is not aware of any assessments that might have a material financial effect on the business at 
December 31, 2012. 
 

C. The Company has no gain contingencies to recognize at December 31, 2102. 
 

D. The Company is not aware of any contingent liabilities arising from pending legal proceedings that might have a 
material financial effect on the business at December 31, 2012. 
 

E. The Company is not a guarantor of product warranties. 
 

F. The Company is not aware of any other contingencies that might have a material effect on the business at 
December 31, 2012. 

 
15. LEASES 

 
The Company has no lease obligations at December 31, 2012.   

 
16. INFORMATION ABOUT FINANCIAL INSTRUMENTS WITH OFF-BALANCE SHEET RISK AND 

FINANCIAL INSTRUMENTS WITH CONCENTRATION OF CREDIT RISK 
 
The Company has no financial instruments with off-balance sheet risk or concentrations of credit risk during the 
statement periods. 
 

17. SALE, TRANSFER AND SERVICING OF FINANCIAL ASSETS AND EXTINGUISHMENT OF 
LIABILITIES 

 
A. The Company has no transfers of receivables reported as sales in accordance with SSAP No. 42 “Sale of Premium 

Receivables” during the statement periods. 
 

B. The Company has no transactions to report in accordance with SSAP No. 91R “Accounting for Transfers and 
Servicing of Financial Assets and Extinguishments of Liabilities” during the statement periods. 

 
C. The Company has no wash sales to report in accordance with paragraph 9 of SSAP No. 91R “Accounting for 

Transfers and Servicing of Financial Assets and Extinguishments of Liabilities” during the statement periods. 
 

18. GAIN OR LOSS TO THE REPORTING ENTITY FROM UNINSURED PLANS AND THE UNINSURED 
PORTION OF PARTIALLY INSURED PLANS 
 
A. ASO Plans 
B. ASC Plans 
C. Medicare or Similarly Structured Cost Based Reimbursement Contracts 
 
The Company has no gains or losses related to items A through C listed above during the statement periods. 
 

19. DIRECT PREMIUM WRITTEN/PRODUCED BY MANAGING GENERAL AGENTS/THIRD PARTY 
ADMINISTRATORS 
 
The Company did not write or produce any direct premium through a managing general agent or third party 
administrator during the statement periods. 
 

20. FAIR VALUE MEASURES 
 
At December 31, 2012, the Company has no assets or liabilities that are measured and reported at fair value.  
 

21. OTHER ITEMS 
 
A. The Company has no extraordinary items to disclose during the statement periods. 

 
B. The Company has no troubled debt restructuring to disclose during the statement periods. 

 
C. The Company has assets in the amount of $1,000,000 par value at December 31, 2012 and December 31, 2011 on 

deposit with government authorities or trustees as required by law. 
 

D. The Company is unaware of any assets deemed uncollectible per SSAP No. 6, SSAP No. 47 or SSAP No. 66, 
during the statement periods.   
  

E. The Company has not received any business interruption insurance recoveries during the statement periods. 
 

F. The Company has no state transferable tax credits during the statement periods. 
 

G. The Company has no subprime mortgage related risk exposure during the statement periods. 
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22. EVENTS SUBSEQUENT 
 
The Company is not aware of any subsequent events at December 31, 2012 that would materially affect the financial 
statements. 
 

23. REINSURANCE 
 
A. The Company has no unsecured reinsurance recoverable in excess of 3% of statutory surplus at December 31, 

2012. 
 

B. The Company is not aware of any reinsurance recoverable in dispute at December 31, 2012. 
 

C. Reinsurance - Assumed and Ceded: 
 

At December 31, 2012, the Company has no 1) assumed or ceded unearned premium reserves and return 
commissions due on cancelled reinsurance contacts, 2) additional or return commission due and accrued on 
predicted loss experience or any other forms of profit sharing arrangements, 3) disclosures for types of risks 
attributed to the company’s protected cells.   

 
D. The Company did not write off any uncollectible reinsurance during the statement periods. 

 
E. The Company did not commute any ceded reinsurance during the statement periods. 

 
F. The Company has no retroactive reinsurance agreements at December 31, 2012. 

 
G. The Company does not have any reinsurance contracts accounted for on a deposit basis. 
 
H. The Company has not entered into an agreement to receive P&C Run-off Accounting Treatment pursuant to 

SSAP No. 62R “Property and Casualty Reinsurance to receive P&C Run-off Accounting Treatment” during the 
statement periods.  
 

24. RETROSPECTIVELY RATED CONTRACTS & CONTRACTS SUBJECT TO REDETERMINATION 
 
The Company has no retrospectively rated contracts or contracts subject to redetermination during the statement 
periods. 
 

25. CHANGES IN INCURRED LOSSES AND LOSS ADJUSTMENT EXPENSES 
 
All of the Company’s reserve increases and decreases are attributable to insured events of prior years as a result of 
both newly reported losses and the re-estimation of unpaid losses and loss adjustment expenses. 
 

26. INTERCOMPANY POOLING ARRANGEMENTS 
 
The Company did not participate in pooling arrangements under which the pool participants cede substantially all 
direct and assumed business to the pool during the statement periods. 
 

27. STRUCTURED SETTLEMENTS 
 
The Company has not eliminated any loss reserves by purchasing structured settlement annuities during the statement 
periods. 

 
28. HEALTH CARE RECEIVABLES 

 
The Company has no health care receivables during the statement periods. 

 
29. PARTICIPATING POLICIES 

 
The Company has no participating policies during the statement periods. 
 

30. PREMIUM DEFICIENCY RESERVES 
 

The Company has no premium deficiency reserves during the statement periods. 
 

31. HIGH DEDUCTIBLES 
 
The Company has no high deductibles recovered or credited on paid or unpaid claims, respectively, during the 
statement periods. 

 
32. DISCOUNTING OF LIABILITIES FOR UNPAID LOSSES OR UNPAID LOSS ADJUSTMENT EXPENSES 

 
The Company does not discount liabilities for unpaid losses or unpaid loss adjustment expenses. 

 
 

33. ASBESTOS/ENVIRONMENTAL RESERVES 
 
The Company has no asbestos or environmental reserves during the statement periods. 
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34. SUBSCRIBER SAVINGS ACCOUNTS 

 
The Company has no subscriber savings accounts during the statement periods. 
 

35. MULTIPLE PERIL CROP INSURANCE 
 
The Company does not write multiple peril crop insurance. 

 
36. FINANCIAL GUARANTY INSURANCE 

 
The Company does not write financial guaranty insurance. 
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���� ���%(�%*�'���(�%��&�&'��� �����!�%��0��$('��5���#����%�%����$$�'���/��;$('��5���#���(�$!�(�%��1< ���������&���$���������������##�$��� = �

������������$+��(&���������##�$��� = �

����2���'�����/��'���*����� �%�&

0
�%����%(���(!1� = �

���� ���%(�%*�'����#�(�%����'���%�&�� �%��������&��#�!�%��0��$('��5���#����%�%����$$�'���/��;$('��5���#�
��(�$!�(�%��1< ���������&���$���������������##�$��� = �

������������$+��(&���������##�$��� = �

����2���'�����/��'���*����� �%�&

0
�%����%(���(!1� = �

���� > ����%�!�%�������������&�����������%��*�����'"?�$�����%�$����%$�'%(��"(� %����������%��#������%��������%��!�)����'������(�%"�(��!�#����'$��
�"(� %�����"��� ��������&����������%��*���.� ����������������	��

���� �#�!��/���%�������%*�'���������#�%��7�$�*"���2���#�����$'������!�%�< �����������&�#��*������� = �

������-����)�&�#��*������� = �

����2���%��&�#��*�������� = �

����3������� = �

���� 7�����������%��*������$('&���%!*�����#���%�����*�����%��&��$��"�&�����������'%(���%��*���������'$��������������%�� '%�%��!�#'�&����
 '%�%��!�%���$�%�����%�����*����.� ����������������	��

���� �#�%��)������!��< �������*�'����%�&�%��(������������+�%&?'��*����= �

�������*�'����%�&�%���;������� = �

����2�������%*�'�����%�&� = �

�2�� 7���������������� ������!��������%�!�%*�'����&'��#��*��%����/��'"��&�%��������%##�(�%��������% �����#��������%��*���.� ����������������	��

�2�� �#�!��/���&�$%���%�!�%*�'������$��5%"(��#��*��%�������$('&�&���������% ����%*�'��<� = �

�����	���	

�3��� > ����%((��������$+�/�"��&��%�&���������$'��������)��&�7�$�*"���2���#�$'������!�%�/��5���)��$�������������� ������!��%���;$('��5��$�����(/����
����%$�'%(�������������#������������� ������!�����%�&�&%��.�0��������%����$'�������(��&�� ���� �%*��%&&�����&�����3��21 ����������������	��

�3��� �#���/� �5��#'((�%�&�$�*�(������#��*%�������(%��� ��������
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�����$'���!�(��&�� ���� �%*�/����5�&��%�&��$���������#�������� �%*���$('&�� �5%('��#���$�((%���%(�%�&�%*�'����#�(�%��&���$'������/�%�&�
)�������$�((%���%(����$%����&��������##@"%(%�$���������0%��%(����%��5����������#����$��������6�)������������#��*%��������%(������5�&�&1
��

�3��3 7����������*�%�!A����$'���!�(��&�� ���� �%*�*����������B'���*�����#���%�$��#��*�� ���� �%*�%���'�(���&�����������+@-%��&��%���%(�
�����'$�����.� ����������������������
����	��

�3��� �#�%��)�������3��3����!��/��������%*�'����#�$�((%���%(�#���$��#��*�� ���� �%*��� = �

�3��4 �#�%��)�������3��3������/��������%*�'����#�$�((%���%(�#������������ �%*��� = �

�3��6 7����!�'����$'�������(��&�� ���� �%*���B'�������C �0&�*����$���$'������1�%�&����C�0#���� ����$'������1�#��*�����$�'�����%��!�%������
�'������#�����$����%$�.� ����������������������
����	��

�3��8 7���������������� ������!����@%&*���)��������$�((%���%(���$��5�&�#��*�����$�'�����%��!�#%((��"�(�)����C.� ����������������������
����	��

�3��9 7���������������� ������!���������������� ������!�D����$'�������(��&�� �% ����'��(�E������	%�������$'�������(��&�� �� ���*����0	���1����
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���������������������� !"�"�#$��� �%��&���������'(�"�'�������'(�$����)�����)�%%�*����'"�+�#�(,���-���)�����#$������ �'�.

������������'%�)'���/'%$���)�����/�"��&�#�%%'���'%�'""��"��������&�����#��&$%��+�0��'��"���'�&���� 1 ��

������������'%�,��2�'&3$"��&4#'�� ����/'%$���)�����/�"��&�#�%%'���'%�'""��"��������&�����#��&$%��+�0��'��"���'�&��� 1 ��

�����-������'%��' ',%��)���"�#$�����"�%��&�����������&��������%�',�%�� ��'���� 1 ��

�5�� 6 ����'� ��)�����"��#2"0�,��&"����������'""��"��)�������������������� ��*��&�'��+�#�(,���-���)�����#$������ �'�������7#%$"�/�% �$�&�������
#�����%��)�������������������� 0�����'"�������������������� �"�%&������'�")����&��'� �'""��"�"$,3�#�����'��$���������#����'#����'���"�#$�����% ����
)��#�8��9�7#%$&��"�#$�����"�"$,3�#�������������'��� ������'�&�����-:�� �����������	
������

�5�� �)� �"0�"�'�������'(�$���������)�'��+�#�(,���-���)�����#$������ �'�. �5�����$,3�#��������$�#�'"��'����(���"� 1 �

�5�����$,3�#�������/��"�����$�#�'"��'����(���"� 1 �

�5��-��$,3�#�����&�%%'�����$�#�'"��'����(���"� 1 �

�5�����$,3�#�������/��"��&�%%'�����$�#�'"��'����(���"� 1 �

�5��5��%�&��&�'"�#�%%'���'%� 1 �

�5��;��%'#�&�$�&����������'����(���"� 1 �

�5��<��������"��#2����������"�#$�����"���"���#��&�'"����"'%��� 1 �

�5��=����&���"���*����"�'���������������$%'��� �,�& � 1 �������
��

�5��>������� 1 �

�5�- 
���#'����� �9�5��<:����/�&������)�%%�*���.
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�;�� +��"�������������������� ��'/��'� ���&�������'�"'#����"��������&�����#��&$%��+?8� �����������	
������

�;�� �)� �"0��'"�'�#�(������"�/��&�"#���������)�������&����������'(�,����('&��'/'�%',%���������&�(�#�%�'� �"�'��8� �����������	
��������	��������
�)���0�'��'#��'�&�"#��������*�������"�"�'��(����

�<�� 6 ����'� ����)����&�"��#2"����,��&"��*��&�'"��)�+�#�(,���-���)�����#$������ �'��('�&'����% �#��/����,%��������@$�� 0���0�'��������������)�����
�""$��0�#��/����,%��������@$�� 8� �����������	
������

�<�� �)� �"0�"�'�������'(�$���������)�'��+�#�(,���-���)�����#$������ �'��� 1 �

�=� �7#%$&�������("�����#��&$%����A��'���-�A����#�'%�+���"��"0���'%��"�'��0�(����'���%�'�"�'�&���/�"�(���"���%&��� "�#'%% ����������������������� B"�
�))�#�"0�/'$%�"����"')�� �&���"���,�7�"0�*����'%%�"��#2"0�,��&"�'�&�������"�#$�����"0��*��&�����$���$������#$������ �'����%&��$�"$'������'�
#$"��&�'%�'����(����*����'�@$'%�)��&�,'�2������$"��#�(�'� ����'##��&'�#��*������#������0�����A�C����'%��7'(��'��������"�&��'����"0�
��
�$�"�$�#�����)������#'%�
$�#����"0��$"��&�'%�����')�2������������(���"��)����������
��'�#�'%����&�������7'(����"�
'�&,��28 �����������	
������

�=��� 
���'����(���"���'��#�(�% �*����������@$���(���"��)����������
��'�#�'%����&�������7'(����"�
'�&,��20�#�(�%��������)�%%�*���.
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������������ �!�

�������!���"��"
�����#
��
�

�=��� 
���'%%�'����(���"���'��&������#�(�% �*����������@$���(���"��)����������
��'�#�'%����&�������7'(����"�
'�&,��20����/�&�������'(�0�%�#'�����
'�&�'�#�(�%�����7�%'�'����.
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��(�%�����7�%'�'����9":

�=��- 
'/��������,����'� �#�'���"0���#%$&�����'(��#�'���"0��������#$"��&�'�9":��&����)��&�����=����&$���������#$������ �'�8 �����������	
������

�=��� �)� �"0���/��)$%%�'�&�#�(�%������)��('�������%'������������.
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�=��5 �&����) �'%%���/�"�(����'&/�"��"0�,��2��"4&�'%��"������&�/�&$'%"�'#��������,��'%)��)�,��2��"4&�'%��"���'���'/��'##�""����������/�"�(����'##�$��"0�
�'�&%��"�#$�����"�'�&��'/��'$������ ����('2����/�"�(���"����,��'%)��)�������������������� .

�
�����'%�����"��'�����
+���"���� ��$(,��9":

�

�'(�

-

�&&��""

� � �

��5�-



������������	����
����
�������������
��
����
���������������������	������
��
��

����������	���
��	
����

���� ���������������� !�� ���"��#$��# "�%�$����&��%�'(�(#)�&( %���������%�� ��*��%()���+��#�����,%�$����&��%�#**��%� !����������*(�������# %�
�-*�# !����''����� �,���.�� ������ $���'� ����'�# "��*���&���/��0��*��� �1,2.,�.3.4 ����������������	��

���� �&�"��+�*�'�)��������&�))�5� !��*��%()�6

�

������7

�

�#'���&�	(�(#)�
( %

8
9��:;�%<(���%�
�#��"� !�=#)(�

��������>����#) 
�

���8 
����#*��'(�(#)�&( %�)����%�� ������#2)��#2�$�+�*�'�)��������&�))�5� !��*��%()�6

�

�#'���&�	(�(#)�
( %�,&��'�#2�$���#2)�.

�

�#'���&���! �&�*# ��
�)%� !��&����
	(�(#)�
( %

8
�'�( ���&�	(�(#)�


( %?��9��:;�%<(���%�
�#��"� !�=#)(��
�����2(�#2)���������


�)%� !

/

�#����&�
=#)(#��� 

8�� ���$�%������&�))�5� !�� &��'#��� �&���#))������>���'�# %�)� !>���'�2� %��# %�#))����&����%����*:������� ����(2����(���#'����@�%�$#)(�����
��#��'� ��$#)(��&���&#���$#)(��

�

��#��'� ��,�%'����%.�
=#)(�

�


#���=#)(�

8
�-*�����&���#��'� ��
�$���
#���=#)(��,>.+����

#���=#)(���$���
��#��'� ��,A.

8��� 9� %�� ��
����
�� ��
����
�� ��
���

8��� ���&����%����*:�� 
� � 
�

8��8 ���#)�� ��
����
�� ��
����
�� ��
���
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9� %��#�������'#��%�#���#)�����*��# %�*�'�#��%����9)��'2��!��

8��� B #�������#���(��%����*#)*()#���&#���$#)(��%����'� �%�2"�#�2��:������*(���%�# �&���# "��&�������*(�������� ��*��%()���4� ����������������	��

8��� �&�����# �5������8�������"��+�%��������������� !�� ���"��#$��#�*��"��&�����2��:��C�����*(���%�# C�����*� !���)�*"�,�#�%�*��"�����)�*��� �*�*��".�&���
#))�2��:�������*(���%�# ��(��%�#��#����*� !���(�*�4� �������������������

8��8 �&�����# �5������8������� �+�%��*��2������������� !�� ���"C�����*����&���%����'� � !�#���)�#2)�����*� !���(�*��&����(��������&�%��*)��(����&�&#���
$#)(��&����*��%()���6
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